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Circular  Issued  By  the 


Griffin,  Georgia,  Local  Board  of 


Underwriters  to  Fire 


Griffin,  Ga.,  December  30th,  1905. 

Dear  Sirs: — 

We  desire  to  submit  the  following  FACTS  touching  the 
situation  at  Griffin,  and  to  enter  our  earnest  protest  against 
the  action  of  the  Southeastern  Tariff  Association  in  throwing 
rates  open  without  giving  us  an  opportunity  to  be  heard. 

There  are  four  resident  agencies  in  Griffin  and  one  non-resi¬ 
dent  agency— the  latter  being  Messrs.  Tupper  &  Clarke,  repre¬ 
senting  the  Queen  and  the  Insurance  Company  of  North 
America.  The  four  resident  agencies  are  in  perfect  harmony; 
not  one  will  take,  or  attempt  to  t  ke,  a  risk  from  the  books 
of  the  others.  Messrs.  Tupper  &  Clarke  having,  through  the 
influence  of  their  company  managers,  procured  the  opening 
of  rates  as  regarded  the  business  of  one  agent,  endeavored'to 
obtain  his  business  by  cutting  the  tariff  rates,  this  because  he, 
Mr.  J.  H.  Smith,  saw  fit  to  accept  the  agency  of  the  Continental 
Fire  Insurance  Co.  Naturally  the  Continental  stood  by  Mr. 
Smith,  but  simply  on  the  defensive,  and  never  in  the  slightest 
degree  did  Mr.  Smith  attack  the  business  of  any  other  agent. 

Failing  to  obtain  business  by  this  method,  the  Queen  and 
North  America  proceeded  to  procure  “open  rates”  on  dwell¬ 
ings,  churches  and  school  houses.  These  companies  then 
advertised  a  cut  of  50  per  cent,  on  this  class  of  risks.  Still 
the  resident  agents  stood  together  and  remained  on  the  de- 


Insurance  Companies: 


fensive.  Owing  to  the  loyalty  of  our  patrons,  the  non-resident 
agents  got  no  business. 

The  next  move  was  to  throw  open  ALL  rates.  Even  now 
all  resident  agents  are  standing  together,  and,  despite  cuts  of 
66$  to  75  per  cent,  in  former  rates,  not  one  risk  has  gone  to 
the  non-resident  agency  except  where  the  resident  agent  has 
deemed  the  rate  so  inadequate  that  he  voluntarily  agreed 
for  it  to  go. 

The  result  is  that  the  Continental  is  faithful  to  the  resident 
local  agents,  and  only  the  Queen  and  North  America  are 
fighting  us.  With  t.iese  two  companies  restrained,  peace  and 
harmony  would  obtain  again. 

Thus  you  are  losing  premiums  and  we  are  having  our  busi¬ 
ness  income  destroyed  by  the  action  of  Association  Companies 
and  no  other.  The  Continental  has  made  no  cut,  but  is  standing 
faithfully  by  the  resident  agents.  Those  two  companies 
(the  Queen  and  North  America)  are  inflicting  an  unwarranted 
hardship  upon  us  and  we  protest  against  the  continuance  of 
such  a  condition. 

The  foregoing  was  read  and  adopted  as  a  correct  statement 
by  the  Local  Board,  December  30th,  1905. 

W.  A.  Goodrich, 

Secretary. 


Every  Agent  Needs  the  CONTINENTAL, 
The  Square  Deal  Company 

that 


Protects  its  Loyal 


Local  Agents. 
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Wolfe's  Inheritance  Tax  Calculations. 

An  Explanation  of  the  Underlying  Principles  with  Tables  and  In¬ 
structions  for  Ascertaining  the  Present  Value  of  Dower  and  Curtesy 
Rights,  Life  Estates,  Annuities,  Vested  and  Contingent  Remainders 
upon  the  Northampton,  Carlisle,  American  and  Actuaries’  Ex¬ 
perience  Tables  of  Mortality  at  Various  Rates  of  Interest,  with 
a  Brief  Analysis  of  the  Inheritance  Tax  Laws  of  the  Several  States 
and  Territories. 

Inheritance  Tax  Calculations,  although  primarily  intended  for  the 
use  of  Lawyers,  State  and  Court  Officers,  will  be  found  of  use  in 
every  Life  Insurance  Office,  whiie  Insurance  Agents  will  also  find 
it  of  service  in  cases  where  parties  desire  to  make  ample  provision 
for  their  dependents  and  others,  either  by  means  of  annuities  or  by 
insurance. 

By  S.  HERBERT  WOLFE,  F.  S.  S. 

Consulting  Actuary,  New  York  City 

Price,  $4-50,  sent  prepaid  on  receipt  of  price. 


Address  THE  SPECTATOR  COMPANY 

Selling  Agents  for  the  Insurance  World 

135  WILLIAM  STREET,  -  -  NEW  YORK 


Individual  Fire  Underwriters 

OF  ST.  LOUIS 


Surplus  to  Policyholders,  over  :  :  $1,100,000 


The  very  best  surplus  policy. 
Warehouse,  Factory,  Mercantile, 
Lumber  Risks. 

Grain,  Cotton,  Sugar,  Tobacco. 
Acceptable  risks  must  carry  full  lines 
in  standard  represented 
companies. 


W.  H.  MARKHAM  &  CO.,  VRTIA  rI 

Century  Building,  ST.  LOUIS,  MO. 


NONFORFEITABLE  RENEWALS 

Are  a  feature  of  the  new  agency  contracts  of  the 

Security  Trust  and  Lite  Insurance  Company 

BROADWAY  and  26th  ST.,  NEW  YORK 


THOMAS  BRADLEY,  President 
Hon.  GEO.  B.  LUPER,  Vice  Pres,  and  Gen’l  Manager 


Sterling  men  with  enough  stir  and  snap  to  secure  success  are 
wanted  to  sell  the  Company’s  splendid  Combination,  and  other 
Policies  in  all  unoccupied  territory. 


The  American  Creditdndemnity  Co. 

OF  NEW  YORK. 


Capital,  full  paid,  -  $1,000,000 

S.  M.  PHELAN,  President. 

Broadway  and  Locust  St.,  St.  Louis,  Mo.  302  Broadway,  New  York  City. 

We  write  Credit  Insurance  only.  Our  Bond  of  Indemnity  clearly 
and  definitely  fixes  the  risk  of  loss  through  insolvency  of  customers 
at  a  normal  amount,  and  we  refund,  in  spot  cash,  all  losses  sus¬ 
tained  in  excess  of  that  amount.  We  insure  only  manufacturers  and 
jobbers. 

Our  business  is  growing  rapidly,  and  we  can  use  some  high-grade, 
ambitious  hustlers  who  will  give  their  whole  time  to  Credit  Insur¬ 
ance. 


THE  MIDDLESEX  BANKING  CO. 

OF  MIDDLETOWN,  CONNECTICUT 

30th  YEAR  OF  BUSINESS  ASSETS,  $7,131,493.98 

THIRTY  MILLIONS  OF  ITS  SECURITIES 
MATURED  AND  PAID  UNDER  STATE  SUPERVISION 
OVER  $2,400,000  MATURED  AND  PAID  DURING  1904 

Now  offers  its  10  year  4£  per  cent. 

PARTICIPATING  GOLD  BONDS 

INTEREST  PAYABLE  ANNUALLY 

The  Maturity  Value  of  these  Bonds  is  1200.00  and  upwards 
Annual  payment  ten  per  cent,  of  Maturity  Value  of  Bond 
Payments  may  be  made  annually,  semi-annually,  quarterly  or  monthly 

MIDDLESEX  SECURITIES  COMPANY 

1 1  BROADWAY  -  -  -  NEW  YORK 


The  Pennsylvania  Casualty  Company, 

SCRANTON,  PA. 

Cash  Capital,  $200,000.  Incorporated  1899 

Our  Agency  Means  to  You: 

A  Top  Notch  Commission. 

A  variety  of  policies  with  conditions  re¬ 
duced  to  a  minimum,  and  bristling  with 
the  most  attractive  special  benefits  sup¬ 
ported  by  literature,  artistic  and  catchy. 

Company  constantly  on  the  alert  to 
promote  your  interests. 

Accident,  Health.  and  Liability  Insurance 

SEE  OUR  POLICY  PAYING  CASH  PREMIUM  DIVIDENDS. 

M.  G.  NICHOLS, 

Vice-President. 


EX-LIEUTENANT  GOVERNOR  TIMOTHY  L.  WOODRUFF, 

Elected  President  of  the  Provident  Savings  Life  Assurance  Society 
on  Thursday,  January  4,  1906. 


Supplement  to  The  Spectator,  January  11,  1906. 
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The  SPECTATOR: 

The  Spectator,  established  in  1868,  is  a  weekly  journal  devoted 
to  promoting  the  best  interests  of  trustworthy  insurance  of  all  kinds. 
The  subscription  price  for  the  United  States,  Canada  and  Mexico  is 
Four  Dollars  per  annum,  postage  prepaid.  To  all  foreign  countries  in 
the  Postal  Union,  Five  Dollars  per  annum. 

The  Spectator  has  a  larger  circulation  than  any  other  insurance 
journal — and  carries  no  “deadhead”  subscriptions. 

THE  SPECTATOR  COMPANY,  Publishers. 

Telephone,  |  ^  No.  135  William  St.,  N.  Y. 

[All  persons  residing  in  America  who  may  desire  to  purchase  publica¬ 
tions  issued  by  Charles  &  Edwin  Layton,  of  London,  should  order 
through  The  Spectator  Company.  As  sole  selling  agents  in  America  for 
that  well-known  firm,  all  orders  for  their  publications  are  filled  through 
this  company.] 
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PROSPECTIVE  INSURANCE  LEGISLATION. 

HE  recent  developments  regarding  life  insurance  make 
it  inevitable  that  there -will  be  strenuous  efforts  made  in 
various  State  legislatures  at  their  present  sessions  to  enact 
laws  in  restraint  of  methods  and  practices  heretofore  followed 
by  the  life  insurance  companies.  The  legislatures  of  thirteen 
States  are  scheduled  to  meet  this  year,  most  of  them  during 
the  present  month.  In  addition,  Congress  proposes  to  con¬ 
sider  insurance  matters,  and  Wisconsin  will  hold  a  special 
session,  when  the  subject  is  sure  to  receive  more  or  less  at¬ 
tention.  Already  several  bills  have  been  introduced  in  the 
New  York  Legislature,  some  of  them  cpiite  drastic  in  their 
provisions,  and  the  Insurance  Investigating  Committee  is  yet 
to  submit  its  report,  with  suggestions  for  legislative  action. 
Senator  Brackett,  the  self-constituted  insurance  reformer, 
comes  promptly  to  the  front  with  a  bill  proposing  numerous 
amendments  to  the  existing  insurance  laws,  imposing  new 
conditions  upon  the  companies,  and  virtually  revolutionizing 
the  business.  This  was  to  have  been  expected  of  Senator 
Brackett,  as  he  has  heretofore  posed  in  an  attitude  of  hostility 
to  insurance.  It  is  not  probable,  however,  that  any  of  the 
bills  introduced  previous  to  those  to  be  submitted  by  the  In¬ 
vestigating  Committee  will  receive  serious  attention,  as  it  is 
generally  believed  that  the  committee’s  suggestions  will  cover 
the  ground  sufficiently.  In  the  multiplicity  of  bills  proposed 
there  is  great  danger  that  some  may  slip  through  and  become 
laws  that  will  work  great  injury  to  the  business  of  life  insur¬ 
ance.  This  is  a  peril  that  the  companies  are  now  precluded 
from  combatting.  Heretofore  they  have  employed  attor¬ 
neys  to  use  their  influence  in  defeating  hostile  legislation,  but 
the  testimony  before  the  committee  of  investigation  shows 
that  there  were  grave  abuses  connected  with  this  method,  and 
C? that  some  of  the  attorneys  were  little  less  than  “grafters,” 
accumulating  wealth  at  the  expense  of  the  policyholders.  As 
a  consequence  of  such  exposure,  the  companies  are  now  pre¬ 
cluded  from  representation  before  the  legislatures  or  their 
committees,  but  must  sit  by  without  protest,  and  possibly 
witness  the  enactment  of  vicious  measures  that  may  cost  the 
policyholders  millions  of  dollars. 

The  announced  object  of  the  introducers  of  insurance  bills 


is  the  better  protection  of  policyholders,  which  is  certainly  a 
most  worthy  motive,  but  as  the  authors  of  these  bills  are  not 
familiar  with  the  business  of  insurances,  and  the  interrela¬ 
tion  that  one  feature  of  it  bears  to  the  other  features,  the  re¬ 
sult  is  likely  to  work  to  the  injury  of  those  whose  interests  are 
sought  to  be  protected.  Such  is  the  condition  of  some  of  the 
insurance  laws  now  on  the  statute  books,  which  have  pro¬ 
duced  a  great  amount  of  confusion  in  the  past.  The  business 
of  life  insurance  is  too  great,  and  its  beneficence  too  extended, 
to  be  tampered  with  except  under  the  advice  of  practical  men, 
thoroughly  trained  and  experienced  in  the  details  of  all  phases 
of  it.  To  this  end,  every  insurance  committee,  to  which  all 
insurance  bills  will  naturally  be  referred,  should  have  as¬ 
signed  to  it  an  actuary  thoroughly  versed  in  the  scientific  side 
of  life  insurance,  and  who  has  also  had  some  experience  in 
the  business  management  of  a  company.  He  would  be  able 
to  point  out  the  good  and  bad  in  each  bill  under  consideration, 
and  to  explain  its  general  effect  upon  the  business.  The  com¬ 
mittee  of  investigation  saw  the  necessity  for  such  expert  ad¬ 
vice,  without  which  its  work  would  not  have  been  so  searching 
at  it  was.  The  New  York  Legislature  will  scarcely  be  called 
upon  to  deal  with  any  subject  of  greater  inportance  to  the  gen¬ 
eral  public  than  this  of  life  insurance.  The  companies  the 
State  has  chartered  are  among  the  largest  in  the  world,  and 
the  policyholders  who  have  put  their  faith  in  them  are  num¬ 
bered  by  the  millions.  It  is  for  the  better  conserving  of  their 
interests  in  the  future  that  legislation  is  demanded  by  the 
public.  As  tbe  course  pursued  by  the  New  York  Legislature 
in  this  respect  is  likely  to  be  followed  in  other  States,  it  be¬ 
hooves  our  legislators  to  proceed  with  thoughtful  deliberation, 
and  to  profit  by  the  advice  of  practical  men  before  enacting 
into  laws  the  many  incongruous  bills  that  are  presented, 
some  of  which  might  defeat  the  purpose  intended  by  their 
authors. 


THE  INVESTIGATING  COMMITTEE’S  REPORT. 

ONSIDERABLE  guess  work  is  being  made  and  printed 
by  those  who  think  they  know,  as  to  what  will  be  the 
report  of  the  legislative  insurance  investigating  committee, 
"and  what  recommendations  they  will  make  for  new  legisla¬ 
tion  relating  to  life  insurance.  It  seems  to  be  taken  for 
granted  that  the  report  will  be  sweeping  in  its  condemnation 
of  some  of  the  practices  that  have  prevailed  in  several  com¬ 
panies  of  late  years,  and  of  some  of  the  managers  who  have 
played  such  an  important  part  as  witnesses  in  the  investiga¬ 
tion.  As  to  legislation  to  be  recommended,  it  is  expected  that 
the  committee  will  propose  a  limitation  as  to  the  amount  of 
business  a  company  may  transact,  restriction  as  to  the  in¬ 
vestment  of  funds,  provide  for  the  more  frequent  accounting 
to  policyholders  of  their  interests  in  the  accumulated  surplus, 
and  recommend  the  termination  of  the  foreign  business  of 
American  companies.  Of  course,  it  is  all  a  matter  of  specu¬ 
lation  as  to  what  the  committee  will  report,  but  the  general 
drift  of  the  examination  of  witnesses  would  indicate  that 
some  of  the  points  mentioned  are  contemplated  by  it.  Facts 
brought  out  show  conclusively  that  in  the  three  larger  com¬ 
panies,  at  least,  there  have  been  some  irregularities  in  expendi¬ 
tures,  which  indicates  a  laxity  of  supervision  on  the  part  of 
the  trustees  rather  than  a  necessity  for  further  legislation 
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upon  the  subject.  Too  much  responsibility  has  been  thrown 
upon  the  executive  officers  through  a  disinclination  of  the 
trustees  to  assume  their  fair  share  of  it.  This  is  a  matter 
that  is  being  rectified  by  the  trustees  themselves  as  the  work 
of  company  “house-cleaning”  progresses.  Regarding  invest¬ 
ments  there  is  a  difference  of  opinion  among  experts,  some 
holding  that  real  estate  security  is  the  safest  form  of  invest¬ 
ment,  while  others  look  upon  real  estate  as  presenting  a  pre¬ 
carious  field  to  operate  in.  Some  of  the  companies  that  have 
lost  money  on  real  estate  transactions  have  made  millions  of 
dollars  from  profits  derived  from  syndicate  participations 
and  dealings  in  Wall  street  securities.  There  seems  to  be 
little  doubt  that  the  foreign  business  of  the  three  larger  com¬ 
panies  has  been  obtained  at  such  an  extravagant  price  that 
it  is  questioned  if,  all  things  considered,  it  has  been  profitable 
to  them.  Certainly  their  American  policyholders  would  be 
glad  to  see  them  discontinue  writing  new  business  in  foreign 
countries,  simply  carrying  to  maturity  what  they  have  on 
their  books,  selling  their  real  estate  in  foreign  cities,  and 
bringing  home  the  large  amount  of  assets  they  are  now 
obliged  to  keep  in  the  various  countries  wherein  they  are 
licensed.  Whatever  legislation  the  committee  may  propose  is 
sure  to  provoke  prolonged  discussion,  for  it  is  well  under¬ 
stood  that  several  members  of  the  legislature  are  loaded  with 
bills  that  they  claim  will  correct  all  evils  and  irregularities 
that  have  been  disclosed,  and  they  will  fight  for  the  adop¬ 
tion  of  their  pet  schemes.  The  coming  session  is  likely  to  be 
a  lively  one  from  an  insurance  point  of  view,  and  its  pro¬ 
ceedings  will  be  watched  with  interest.  One  thing  is  quite 
certain,  and  that  is  that  the  insurance  legislative  attorneys 
and  lobbyists  have  been  placed  out  of  business  by  the  revela¬ 
tions  made  as  to  the  plunder  they  have  heretofore  secured 
from  the  companies. 


REMEMBER  THEIR  WORK. 

ACH  of  the  three  leading  life  insurance  companies  has 
lost  its  president,  and  a  new  one  has  been  chosen  to 
fill  his  place.  While  it  is  popular  just  now  to  join  in  the 
chorus,  singing,  “The  King  is  dead,  long  live  the  King!”  it  is 
well  to  remind  the  public,  but  especially  persons  engaged  in 
life  insurance,  of  the  important  services  rendered  to  the  busi¬ 
ness,  and  to  the  community  in  general,  by  the  several  officers 
who  have  so  recently  retired.  Ex-Presidents  Alexander, 
McCurdy  and  McCall  had  spent  the  greater  part  of 
their  lives  in  developing  the  business  of  life  insurance  and  in¬ 
structing  the  people  as  to  its  great  beneficence.  They  were 
familiar  with  the  scientific  as  well  as  the  administrative  side 
of  the  business,  and  under  their  administration  of  the  affairs 
of  their  respective  companies,  they  brought  them  to  be  the 
leaders  of  the  life  insurance  companies  of  the  whole  world, 
and  to  occupy  a  high  place  among  our  financial  institutions. 
By  the  introduction  of  contracts  of  extreme  liberality  in  favor 
of  policyholders,  and  by  the  adoption  of  the  American  ideas 
of  “pushing  things,”  they  succeeded  in  popularizing  life  in¬ 
surance  to  the  extent  of  having  it  regarded  as  a  necessity  for 
every  prudent  man,  instead  of  being  a  luxury  which  only  the 
wealthy  could  indulge  in.  They  were  great  leaders  of  a  great 
movement  for  the  welfare  of  humanity,  and  they  are  entitled 
to  recognition  as  such.  If,  with  increasing  success,  they  be¬ 


came  less  attentive  to  details,  or  if  they  were  lax  in  the  dis¬ 
position  of  the  immense  trust  funds  under  their  control,  or 
if  they  yielded  in  any  respect  to  the  manifold  temptations  by 
which  they  were  surrounded,  they  but  further  illustrated  the 
fact  that  human  nature  is  fallible  and  individuals  weak.  So 
far  as  they  were  wrong  in  their  administration,  they  are  to  be 
censured  and  punished  as  such  wrong  doing  may  merit,  but 
the  fact  that  they  have  done  much  good  in  their  day,  and 
inaugurated  good  works  that  will  live  for  generations,  should 
not  be  lost  sight  of.  The  Kings  may  be  dead,  but  they  have 
left  mementos  behind  them  that  are  now  working  and  will 
continue  to  work  for  the  benefit  of  mankind. 


JUDGE  GAYNOR  AND  THE  ROYAL  ARCANUM. 

HE  decision  recently  rendered  by  Justice  Gaynor  in  the 
case  of  J.  L.  Mook  against  the  supreme  council  of  the 
Royal  Arcanum,  is  likely  to  have  a  wider  effect  than  was  at 
first  supposed.  The  suit  was  in  the  nature  of  a  protest  against 
the  increase  of  assessments  ordered  by  the  supreme  council 
at  their  meeting  last  summer.  It  was  then  decided  by  the 
council  that  in  order  to  preserve  the  life  of  the  order  and 
enable  it  to  pay  its  death  claims  a  substantial  advance  in  rates 
must  be  enforced.  Objection  to  this  ruling  was  raised  by 
members  in  every  section  of  the  country,  and  in  the  face  of 
the  appeals  made  to  it  the  council  maintained  its  position. 
Judge  Gaynor  now  decides  that  the  increase  in  rates  was  a 
breach  of  the  contract,  and  hence  illegal  and  void.  Among 
other  things  the  Justice  said : 

The  amendments  complained  of,  which  increase  the  assessments,  are 
void,  for  the  reason  that  they  change  the  contract  of  the  members 
with  the  organization.  I  need  add  nothing  to  what  I  said  in  Langan 
vs.  American  Legion  of  Honor  on  the  same  head. 

On  the  trial  of  the  suit  the  defendant  claimed  that  the 
court  had  no  jurisdiction,  as  the  defendant  was  a  foreign  cor¬ 
poration;  that  the  court  could  not  interfere  with  its  internal 
workings;  that  no  injury  had  been  done' to  the  plaintiff,  and 
that  there  was  nothing  to  show  that  the  new  rules  were  un¬ 
just.  All  these  objections  were  overruled,  and  judgment 
rendered,  enjoining  the  order  from  enforcing  the  new  rates. 
The  supreme  council  announces  that  an  appeal  from  the  de¬ 
cision  will  be  made  as  promptly  as  possible.  Should  the  higher 
court  hold  that  Justice  Gaynor’s  decision  is  good  law,  it  will 
be  disastrous  to  the  Royal  Arcanum,  as  it  will  be  impossible 
to  collect  the  increased  rates  from  the  members  residing  in 
the  State  of  New  York.  Similar  action  in  other  States  is 
likely  to  follow,  and  if  equally  successful,  the  fate  of  the 
Royal  Arcanum  can  be  readily  foretold.  If  the  decision  holds 
good  in  this  case,  it  will  hold  good  as  to  all  other  fraternal 
and  assessment  organizations  that  are  not  protected  by  a 
condition  in  their  certificates  authorizing  such  increase  in  the 
assessments  as  may  be  required  by  the  increase  of  mortality 
with  advancing  age.  At  the  same  time  it  will  have  the  effect 
of  preventing  any  new  organization  starting  without  adequate 
rates,  and  will  tend  to  force  the  fraternal  orders  to  a  reserve 
basis.  In  the  case  of  the  Royal  Arcanum,  under  its  original 
plan,  it  had  the  power  to  collect  assessments  as  often  as  might 
be  needed  to  pay  death  claims,  and  that  principle  has  been 
repeatedly  upheld  by  judicial  decision.  If  it  has  to  go  back 
to  that  plan  its  troubles  will  be  increased  tenfold,  for  mem- 
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bcrs  will  be  just  as  strenuous  in  objecting  to  a  multiplicity 
of  assessments  as  to  a  flat  increase  in  the  rate.  The  decision 
referred  to  in  the  case  of  the  American  Legion  of  Honor  was 
to  the  efifect  that  the  order  could  not  reduce  the  face  of  the 
certificate,  a  proposition  which,  on  its  face,  involved  a  de¬ 
struction  of  the  contractual  relations.  Whether  or  not  an 
increase  in  rates,  found  necessary  to  properly  provide  for  the 
payment  in  full  of  contracts  entered  into,  is  a  violation  of  such 
contracts,  is  a  point  which  it  were  well  for  the  highest  courts 
to  decide.  If  they  sustain  the  decision  under  consideration, 
the  days  of  most  existing  fraternal  orders  are  but  few. 


REPORTS  OF  LIFE  INSURANCE  INVESTIGATIONS. 
NSURANCE  men  will  want  to  preserve  as  a  matter  of 
record  and  reference  the  proceedings  of  the  Legislative 
Insurance  Investigation  Committee.  The  Spectator’s  Sum¬ 
mary  of  the  testimony  given  before  that  committee,  as  printed 
in  our  columns,  including  every  session  from  September  6  to 
December  30,  has  been  issued  in  a  neat  pamphlet  form  and  is 
now  ready  for  delivery.  This  summary  contains  all  the  ma¬ 
terial  facts  brought  out  in  the  testimony  of  the  numerous  wit¬ 
nesses  examined,  and  gives  a  clear  picture  of  the  proceedings. 
The  official  report  of  the  committee  will,  as  estimated,  make 
eight  or  ten  volumes  of  1000  pages  each,  and  the  price,  it  is 
thought,  will  be  fixed  at  five  dollars  or  more  per  volume. 
The  Spectator’s  Summary  makes  175  pages,  and  the  price 
is  one  dollar  per  copy.  In  condensing  the  testimony,  all  ex¬ 
traneous  matter  was  omitted  and  also  the  legal  verbiage  and 
the  multitudinous  questions  the  examiner  found  it  necessary 
to  ask  in  order  to  get  at  the  facts.  The  plain  story  of  the  de¬ 
velopments  that  have  brought  the  three  leading  companies 
under  such  severe  criticism,  is  told  in  this  pamphlet  without 
embellishments.  Every  insurance  man  in  the  country  should 
be  in  possession  of  this  pamphlet  that  he  may  understand  thor¬ 
oughly  the  situation. 

The  Spectator  Company  has  also  for  sale  copies  of  the 
Frick  and  Hendricks  reports  regarding  the  Equitable.  The 
Frick  report  was  the  result  of  an  investigation  authorized  by 
the  directors  of  the  company,  while  the  Hendricks  report  fol¬ 
lowed  investigations  made  by  Superintendent  Hendricks. 
The  price  of  these  two  reports  is  fifty  cents  each.  These  two 
reports  and  The  Spectator’s  Summary  of  the  testimony  taken 
by  the  Investigating  Committee,  constitute  a  history  of  the 
proceedings  that  have  caused  such  a  sensation  throughout  the 
country  during  the  past  year,  leading  to  the  resignations  of 
1  the  presidents  of  the  “three  giants,”  and  many  other  officers 
of  those  companies.  Price  of  the  three  reports  together,  $2. 


DEFEATING  HOSTILE  LEGISLATION. 

PROPOS  of  the  discussion  as  to  payments  made  by  life 
insurance  companies  to  defeat  hostile  legislation,  a  bill 
was  introduced  in  the  Wisconsin  Legislature  some  years  ago 
that  was  intended  to  place  an  additional  tax  upon  the  North- 
1  western  Mutual  Life  of  Milwaukee.  The  company  was  ap- 
-  proached  with  a  proposition  to  have  the  bill  killed  upon  the 
payment  of  $15,000  to  the  “strikers.”  The  company  refused 
to  be  blackmailed,  and  in  spite  of  all  legitimate  efforts  to 
secure  its  defeat,  the  bill  was  passed.  As  a  result,  the  com¬ 


pany  had  to  pay  the  State  $2,000,000  of  the  policyholders’ 
money.  Then  the  company  appealed  to  the  policyholders  to 
aid  in  having  the  law  repealed,  and  when  they  saw  to  what 
extent  they  were  being  “touched”  in  their  pocketbooks,  the 
policyholders  deluged  their  representatives  with  letters,  with 
the  result  that  the  law  was  finally  repealed.  But  the  policy¬ 
holders  did  nothing  while  the  bill  was  pending,  trusting  to 
the  company  to  protect  their  interests.  Other  companies  have 
frequently  applied  to  their  policyholders  to  aid  in  the  defeat  of 
proposed  hostile  legislation,  but  in  vain.  Ex-President  Cleve¬ 
land  is  on  record  as  saying  that  the  policyholders  of  the 
Equitable  could  not  be  induced  to  take  an  interest  in  the  selec¬ 
tion  of  directors  for  that  company,  so  that  it  has  been  demon¬ 
strated  repeatedly  that  the  average  policyholder  is  indifferent 
in  such  matters,  but  relies  upon  the  officers  of  his  company  to 
look  after  his  interests. 


A  NEW  ANTI-REBATING  PLAN. 

NOTHER  attempt  is  to  be  made  by  the  leading  life  in¬ 
surance  companies  to  put  an  end  to  rebating.  The 
Spectator  has  persistently  contended  that  it  is  within  the 
power  of  the  companies  to  put  an  end  to  this  most  demoraliz¬ 
ing  practice  whenever  they  seriously  attempted  to  do  so. 
Heretofore  they  have  been  content  to  blatantly  denounce  re¬ 
bating,  and  to  forbid  agents  from  discounting  their  policies, 
at  the  same  time  “winking  the  other  eye”  when  discussing  the 
subject.  Ex-President  Grover  Cleveland  has  been  chosen  to 
hear  charges  of  rebating,  and  to  act  virtually  as  a  trial  judge. 
He  is  to  receive  a  salary  of  $12,000  a  year,  to  be  contributed 
equally  by  the  Mutual,  the  Equitable  and  the  New  York  Life. 
A  similar  position  was  held  some  years  ago  by  Hon.  Thomas 
B.  Reed,  formerly  Speaker  of  the  House  of  Representatives. 
Little  came  of  that  arrangement  for  the  reason  that  the  com¬ 
panies  were  not  actually  in  sympathy  with  it.  It  is  to  be 
hoped  that  Mr.  Cleveland  will  be  able  to  inspire  them  with 
a  spirit  of  earnest  co-operation,  and  will  strive  to  convince 
them  that  to  eradicate  a  crying  evil  absolute  good  faith  is 
essential. 


RELATIVELY  few  stock  fire  insurance  companies  retired 
from  business  during  the  year  1905  (only  one  of  much 
importance)  ;  and  this  circumstance,  coupled  with  the  fact 
that  fifty-four  such  companies  were  organized  or  are  in  pro¬ 
cess  of  formation,  denotes  a  sentiment  of  hopefulness,  and  a 
strong  belief  in  a  profitable  future  for  the  business.  The 
subjoined  comparison  of  the  number  of  retired  companies 
with  those  organized  or  projected  shows  that,  if  all  the  pro¬ 
jected  companies  materialize,  there  will  be  a  considerable  net 
increase  in  the  number  of  fire  insurance  institutions : 

Stock  Mutual  Lloyds  and  Inter. 
Companies.  Companies.  Ins.  Ass’ns.  Total. 


Organized  or  projected .  57  55  13  125 

Retired .  13  19  3  35 

Net  increase .  44  >  36  10  90 


A  COPIOUS  index  to  Volumes  LXXIV  and  LXXV  of 
The  Spectator,  covering  the  year  1905,  has  been  pre¬ 
pared,  and  will  be  forwarded  to  subscribers  signifying  their 
desire  to  possess  a  copy. 
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NEW  YORK  SURVEYS. 

The  Peoples  Surety  Company  of  Brooklyn  has  opened  offices  at 
141  Broadway,  Manhattan. 

Robert  J.  Mix,  inspector  of  agents  in  the  Metropolitan  district  for 
the  Equitable  Life,  has  resigned. 

J.  A.  Lassoe,  manager  of  the  liability  department  of  the  United 
States  Casualty,  who  has  been  quite  ill  with  pneumonia,  is  now  said  to 
be  out  of  danger. 

The  Maryland  Casualty  has  opened  a  branch  office  at  25  West 
Forty-second  street,  with  John  P.  Yates  manager.  This  company  also 
has  a  branch  in  Brooklyn  in  charge  of  Howe  &  Vogle. 

Earles  F.  Holmes,  well  known  for  many  years  as  a  successful  acci¬ 
dent  insurance  manager,  is  back  in  the  harness  again,  having  been 
selected  by  the  Travelers  to  take  charge  of  its  accident  branch  in 
the  Nassau  street  office  in  this  city.  Mr.  Holmes  brings  to  the  position 
an  abundance  of  experience,  and  his  many  friends  confidently  expect 
that  a  large  development  of  the  Travelers  business  will  result.  The 
company  already  has  an  income  in  New  York  city  from  all  depart¬ 
ments  of  something  like  $1,750,000  per  annum,  and  in  the  two  offices 
at  31  Nassau  street  and  1  Madison  avenue  has  180  persons  employed. 
James  G.  Batterson,  who  has  had  charge  of  the  liability  branch  here  for 
several  years,  will  henceforth  be  known  as  resident  director.  Frank 
F.  Eagles  continues  to  manage  the  accident  branch  at  the  Madison 
avenue  office. 

William  Bruce  Mann  has  resigned  as  Eastern  manager  for  the 
Pacific  Mutual  Life  to  accept  a  position  with  the  Travelers  as  agency 
supervisor  in  the  accident  department.  He  has  been  phenomenally 
successful  while  with  the  Pacific  Mutual,  and  his  energy  and  ability 
will  certainly  redound  to  the  credit  of  the  Travelers. 

The  TLtna  Indemnity,  whose  offices  are  at  68  William  street,  has 
found  it  necessary  to  increase  its  floor  space  by  the  addition  of  half 
of  the  fourth  floor.  Many  improvements  in  the  arrangement  of  the 
offices  are  now  under  way. 

A  manager  says  the  happy  new  year  congratulations  would  be  more 
effective  if  the  dread  of  the  hostile  legislation  proposals  by  various 
legislatures  now  in  session  were  eliminated.  He  says  the  famous 
locusts  which  come  only  once  in  seven  years  would  be  preferable. 


CHICAGO  AND  THE  WEST. 

The  meeting  of  the  Chicago  section  of  the  American  Mathematical 
Association,  recently  concluded  at  the  University  of  Chicago,  was 
notable,  among  other  things,  for  an  address  by  Prof.  J.  W.  Glover, 
in  charge  of  the  department  of  insurance  at  the  University  of  Michi¬ 
gan,  on  the  topic:  “The  Teaching  of  Actuarial  Theory  in  Univer¬ 
sities  and  Colleges.”  In  substance,  the  address  was  a  resume  of  the 
work  done  along  the  lines  considered  in  its  title,  since  the  report  pre¬ 
sented  to  the  Fourth  International  Congress  of  Actuaries  in  1903,  by 
J.  A.  DeBoer,  president  of  the  National  Life  Insurance  Company  of 
Vermont,  “On  Instruction  Given  in  Universities  and  Colleges  on 
Actuarial  Subj  ects.” 

While  the  prime  object  of  instruction  at  the  higher  institutions  of 
learning  in  actuarial  theory  was  the  education  of  the  public,  as  part 
of  a  broad  training  which  could  best  be  given  under  the  patronage 
of  such  institutions,  Prof.  Glover  defined  other  purposes  of  such  in¬ 
struction  to  be  the  affording  a  special  field  of  interest  in  theoretical 
and  applied  mathematics  to  students  of  mathematics,  and  also  the  fur¬ 
nishing  of  professional  training  to  a  few  students  who  manifest  special 
ability  and  interest  in  the  subject,  with  a  view  to  fitting  them  for  ad¬ 
ministrative,  executive,  managerial  and  other  professional  work  in  in¬ 
surance  institutions.  “While  it  is  likely,”  he  stated,  “that  mathemati¬ 
cians  have  dabbled  more  or  less  in  actuarial  theory  during  the  last 
half  century  in  connection  with  their  studies  in  the  theory  of  prob¬ 
ability,  and  have  doubtless  introduced  fragments  of  actuarial  science 
in  their  lectures  by  way  of  illustrating  some  point  in  the  general  theory 


of  probability,  it  may  be  safely  assumed  that  nothing  more  direct  has 
been  done  until  within  the  past  ten  years. 

“With  regard  to  the  period  between  1903  and  the  present  it  may 
be  said  to  have  been  characterized  by  an  ever  increasing  interest  on 
the  part  of  our  universities  in  the  subject  of  insurance  instruction, 
and  many  efforts  have  been  made  of  a  more  or  less  tentative  character 
to  project  courses.  In  this  endeavor  at  least  three  different  lines  of 
action  have  been  observed,  one  being  the  attempt  to  carry  on  the  work 
largely  in  the  department  of  political  economy  or  higher  commercial 
education,  employing  mathematics  as  little  as  possible.  The  chief 
defect  of  this  system,  in  my  judgment,  is  that  the  instruction  afforded 
is  bound  to  be  of  too  general  a  character  to  give  the  student  clear-cut 
notions  of  the  subject  matter.  I  have  observed  in  practice  that  the 
professional  insurance  world  finds  its  only  interest  in  this  kind  of 
instruction  in  the  fact  that  it  arouses  the  attention  of  the  student  and 
the  public  to  the  subject  of  insurance,  and  offers  a  good  field  for  the 
company  to  recruit  its  agency  ranks  with  so-called  trained  men. 

“But  the  fact  is,  companies  are  so  anxious  to  secure  agents  that  the 
matter  of  training  is,  at  least  has  been,  kept  entirely  secondary,  and 
this  is  prominently  evidenced  in  their  willingness  to  make  agency  con¬ 
tracts  with  college  men  quite  apart  from  special  training  or  fitness. 
In  fact,  this  feeling,  this  utter  want  of  professional  requirement,  is 
characteristic  of  the  rush  and  high-pressure  business  methods  of 
practically  all  our  life  insurance  companies.” 

A  second  line  of  instruction  considered  by  Prof.  Glover  is  that  of 
calling  in  outside  lecturers,  chiefly  men  active  in  the  profession  of 
insurance,  to  lecture  to  students.  “But  there  is  always  the  lack  of 
system  in  such  a  course  of  lectures,  and  not  infrequently,  as  seen  in 
recent  investigations,  the  very  lecturers  who  are  held  up  to  the 
students  so  prominently,  become  subjects  of  contempt,  and  indirectly 
cast  a  shadow  on  the  institution  which  gave  them  consideration.” 

The  third  method  of  presentation,  which  Prof.  Glover  commends, 
falls  under  a  large  scheme,  embracing  theory  of  investments,  statistical 
theories  and  insurance  in  all  its  forms,  and  is  given  in  the  depart¬ 
ment  of  mathematics  by  a  resident  mathematician.  “This  work  should 
be  related  to  that  in  other  departments,  such  as  political  economy,  in 
connection  with  banking,  railroads  and  general  statistics ;  to  higher 
commercial  education  in  accounting  and  with  law  in  the  treatment  of 
valuations  and  securities  and  measure  of  damages,  and  the  precise 
definition  of  terms  used  in  insurance  contracts.  Finally,  as  a  study 
in  pure  mathematics,  the  work  involves  the  theory  of  probability, 
finite  differences  and  calculus.”  Such,  Prof.  Glover  concludes,  is  the 
“practical”  method  of  insurance  instruction  pursued  at  present  by 
many  of  the  larger  institutions  of  learning  in  America,  out  of  the 
sixty  or  more  that  give  the  subject  in  some  form  or  other  a  place  in 
the  curriculum,  and,  as  he  believes,  the  one  that  is  destined  to  be 
generally  adopted  in  the  course  of  the  next  decade. 

Prof.  Charles  R.  Henderson  of  the  University  of  Chicago  has  been 
selected  by  Governor  Deneen  to  head  the  State  commission  of  five 
members  which  will  investigate  the  subject  of  old-age  pensions  or 
workmen’s  insurance,  and  report  on  the  same  to  the  next  General 
Assembly.  In  the  opinion  of  Prof.  Henderson,  one  of  the  first  re¬ 
sults  of  the  committee’s  work  will  be  a  modification  of  existing 
laws  regarding  the  liability  of  employers  in  the  event  of  accident  to 
their  employees.  He  predicts  that  the  day  is  not  far  distant  when 
there  will  be  guaranteed  insurance  for  every  workman,  although  he 
is  not  sanguine  regarding  the  compulsory  phase  of  State  guaranteed 
insurance. 

The  accounting  being  made  by  Charles  Piper  and  W.  Hyde,  supreme 
officials  of  the  Royal  League,  who  are  charged  by  F.  C.  Buehler  of 
Cleveland  with  misappropriating  about  $30,000,  will  be  continued  this 
week  before  Master  in  Chancery  Sherman.  Many  items  of  cigars, 
entertainments  and  other  expenditures  under  the  head  of  miscel¬ 
laneous,  have  been  questioned,  the  contention  of  the  complainant  be¬ 
ing  that  the  money  thus  itemized  was  used  wrongfully  by  the  de¬ 
fendants.  The  defense  of  the  officials  is  that  personal  animus  is 
responsible  for  the  attack,  and  that  all  the  expenditures  mentioned 
were  required  in  the  promotion  of  the  society’s  business.  They  de¬ 
clare  that  none  of  the  money  was  misappropriated. 
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BOSTON  AND  VICINITY. 

Governor  Curtis  Guild,  Jr.,  was  inaugurated  with  imposing  cere¬ 
monies  Thursday  afternoon.  The  Spectator  correspondent,  who  has 
known  the  Governor  many  years,  was  favored  with  a  personal  invi- 
tion  from  His  Excellency  to  the  representative  chamber.  In  his  ad¬ 
dress  to  the  General  Court  the  Governor  devoted  considerable  atten¬ 
tion  to  the  subject  of  insurance. 

Our  first  duty  is  to  recodify  our  own  laws.  *  *  *  Since  1887  some 
laws  have  been  changed  in  application,  others  have  become  obsolete, 
some  have  been  added.  On  this  basis  we  should  raise  new  legislation, 
framed  after  due  and  sober  consideration  of  such  recommendations 
as  may  be  made,  not  only  by  this  honorable  body,  but  in  the  broadest 
sense  wherever  presented,  in  order  that  our  new  Massachusetts  in¬ 
surance  code  may  be  remedial,  progressive,  and,  as  far  as  consistent 
with  Massachusetts  ideals,  uniform  with  the  codes  of  other  States. 
I  recommend  that  the  Governor,  with  the  consent  of  the  Council,  be 
authorized  at  once  to  appoint  a  temporary  and  advisory  board,  who 
shall  revise  and  codify  our  insurance  laws,  confer  with  the  authorities 
of  other  States,  correspond  freely  with  all  bodies  seeking  insurance 
reform,  consider  and  originate  measures  and  suggestions,  and  report 
such  information,  with  their  findings,  from  time  to  time,  to  the  present 
General  Court,  as  an  aid  to  its  deliberations  and  final  action. 

Saturday,  last  week,  Nathan  Warren,  resident  manager  of  the 
Equitable,  was  presented  by  the  Boston  general  agents  with  a  fine 
mahogany  desk. 

William  H.  Tylee  of  Worcester  has  been  elected  president  of  the 
Boston  Securities  Company,  which  holds  the  general  agency  of  the 
Boston  Mutual  Life. 

Miss  M.  E.  Dalton  of  Boston  has  received  the  appointment  of  branch 
manager  of  the  accident  department  of  the  Travelers. 


NOTES  FROM  PHILADELPHIA. 

The  Pacific  Surety,  which  has  been  doing  plate-glass  business  in 
this  city  for  many  years,  has  withdrawn  from  the  State,  owing  to  the 
unsatisfactory  condition  of  this  field  and  the  improbability  of  the 
formation  of  a  compact  in  the  near  future. 

At  the  annual  meeting  of  the  policyholders  of  the  Penn  Mutual  Life 
the  following  trustees,  whose  terms  were  expiring,  were  re-elected : 
Atwood  Smith,  Richard  S.  Brock,  Benjamin  Rowland,  Samuel  B. 
Stinson,  W.  Beaumont  Whitney,  Charles  D.  Barney,  John  B.  Morgan, 
Henry  L.  Davis  and  Charles  S.  W.  Packard.  The  officers  were  warmly 
commended  for  the  showing  of  about  $86,000,000  of  new  business 
written  during  1905,  as  against  about  $80,000,000  for  1904. 

C.  Elliott  Reed  has  been  elected  secretary  of  the  Railway  Mutual 
Indemnity  Company  of  this  city. 

To  meet  the  legal  objections  to  building  associations  in  this  State 
contracting  with  a  life  insurance  company  to  insure  the  members,  the 
Building  and  Loan  Members  Mutual  Protective  Association  has  been 
organized  in  this  city,  for  the  purpose  of  making  contracts  with  mem¬ 
bers  of  such  associations  individually.  Policies  will  not  be  for  any 
specific  amount,  but  in  case  of  the  death  of  the  holder  will  be  for 
the  amount  necessary  to  bring  his  shares  up  to  the  par  value.  Under 
this  arrangement  the  cost  to  the  insured  will  be  less  at  the  start  than 
it  would  be  in  an  old  line  company,  and  in  addition  it  will  decrease 
along  with  the  decrease  in  amount  of  insurance.  Prominent  life  in¬ 
surance  agents  and  building  association  officials  constitute  the  officers 
and  board  of  trustees  of  the  new  company. 

Samuel  R.  Shipley,  who  retired  on  Monday  from  the  presidency  of 
the  Provident  Life  and  Trust,  has  explained  that  the  company  had 
paid  William  M.  Scott,  one  of  its  agents,  $2000  per  annum  to  watch 
legislation  at  Harrisburg,  and  that  it  had  paid  $7500  to  M.  E.  Olmsted 
for  services  in  connection  with  two  bills.  Mr.  Olmsted  admits  having 
been  paid  that  amount,  but  claims  that  it  was  for  services  in  connec¬ 
tion  with  fighting  a  tax  measure  and  which  the  company  ultimately 
won,  thereby  saving  some  $700,000,  which  was  distributed  last  year 
as  an  extra  dividend  to  policyholders. 


— James  W.  Alexander  and  James  H.  Hyde,  formerly  president  and  vice- 
president  of  the  Equitable  Life,  have  resigned  as  directors  of  the  Fidelity  Trust 
Company  of  Newark. 


THE  MIDDLE  STATES. 


New  President  for  Provident  Savings. 

Timothy  L.  Woodruff,  ex-Lieut. -Governor  of  New  York,  was  last  week 
elected  president  of  the  Provident  Savings  Life  to  succeed  E.  W.  Scott, 
who  becomes  chairman  of  the  board  of  directors.  At  a  gathering  of 
agents,  Mr.  Woodruff  announced  that  he  had  secured  control  of  the 
stock  from  Mr.  Scott  and  had  trusteed  it  for  the  benefit  of  the  society, 
that  for  the  present  he  will  receive  no  salary  and  that  a  thorough  re¬ 
organization  will  be  effected.  Commissions  to  agents  will  be  readjusted 
and  other  economies  effected  so  as  to  make  matters  more  advantageous 
to  policyholders.  An  independent  investigation  by  expert  accountants 
is  under  way  and  the  State  Insurance  Department  has  been  invited  to 
examine  the  society.  E.  W.  Scott,  Jr.,  tendered  his  resignation  as  super¬ 
intendent  of  agencies,  which  was  accepted.  Mr.  Woodruff  has  been  a 
director  for  four  years,  and  in  assuming  the  presidency  takes  full  con¬ 
trol  and  responsibility  for  all  the  acts  and  business  of  the  society. 

Mr.  Woodruff  was  born  in  New  Haven,  Conn.,  August  4,  1858,  gradu¬ 
ating  from  Yale  University  in  the  class  of  1879.  He  has  large  business 
interests,  both  in  manufacturing  industries  and  financial  institutions. 
As  a  public-spirited  citizen,  he  has  taken  an  active  interest  in  civic  and 
State  affairs  for  twenty  years  and  more.  In  1895  he  was  appointed  park 
commissioner  of  Brooklyn,  and  in  the  following  year  was  elected  Lieut.- 
Governor  of  New  York,  to  which  office  he  was  re-elected  in  1898  and 
again  in  1900.  His  election  to  the  presidency  of  the  Provident  Savings 
will  result  to  the  material  advantage  of  the  policyholders  generally.  A 
portrait  of  Mr.  Woodruff  accompanies  this  issue  of  The  Spectator. 


Life  Insurance  Developments  in  New  York. 

The  resignation  of  John  A.  McCall  as  president  of  the  New  York  Life 
last  week  was  followed  by  the  election  of  Alexander  E.  Orr  to  the  posi¬ 
tion  at  a  salary  of  $50,000  per  annum.  Rufus  W.  Weeks,  the  actuary  of 
the  company,  was  advanced  to  a  vice-presidency,  he  having  previously 
been  the  ranking  second  vice-president.  Clerks  in  the  employ  of  the 
company  are  arranging  for  the  purchase  of  a  loving-cup  to  be  presented 
to  Mr.  McCall,  and  subscriptions  varying  from  10  to  50  cents  are  being 
made.  Reports  as  to  the  line  of  business  to  be  followed  by  Mr.  McCall 
in  future  are  numerous,  but  nothing  definite  has  as  yet  been  decided 
upon. 

In  the  Mutual  Life,  the  resignations  of  Richard  A.  McCurdy  and  Rob¬ 
ert  H.  McCurdy  as  trustees  have  been  accepted,  thereby  completely  sev¬ 
ering  their  connection  with  the  company.  No  other  changes  in  the 
official  staff  have  yet  been  made. 

Rumors  are  still  floating  around  that  Frederick  A.  Burnham  will  re¬ 
sign  as  president  of  the  Mutual  Reserve,  but  Vice-President  Eldridge 
denies  the  story.  He  says  that  Mr.  Burnham  has  been  quite  ill  and  in¬ 
tends  to  leave  the  city  for  a  prolonged  stay  in  the  South,  after  which  he 
will  resume  his  place  at  the  head  of  the  company. 

The  agreement  entered  into  by  the  Equitable,  Mutual  and  New  York 
Life,  relative  to  the  abolition  of  rebating,  and  the  appointment  of  Grover 
Cleveland  as  referee  has  been  warmly  received,  and  hopes  are  expressed 
that  other  companies  will  enter  the  compact.  The  Life  Underwriters  As¬ 
sociation  of  New  York  has  warmly  endorsed  the  movement  and  has  in¬ 
vited  its  members  to  express  their  willingness  to  co-operate  by  collect¬ 
ing  information  regarding  rebated  cases,  and  to  take  steps  to  see  that 
rebaters,  when  discharged  for  such  practices,  be  not  employed  by  other 
companies. 

Metropolitan  managers  of  the  Equitable  held  their  annual  meeting  on 
Monday,  and  received  messages  from  the  officers  of  the  society,  dwelling 
on  the  bright  prospects  for  1906.  Actuary  Van  Cise  expressed  the  belief 
that  the  interest  rate  would  increase  and  the  expense  rate  decrease,  so 
as  to  enable  larger  dividends  to  be  apportioned.  The  meeting  authorized 
a  committee  to  draft  an  amendment  to  the  insurance  law  prohibiting 
twisting,  which  it  will  submit  to  the  Armstrong  committee  or  to  the 
legislature. 

The  members  of  the  investigating  committee,  in  company  with  counsel, 
are  working  on  their  report  and  recommendations,  and  hope  to  be  able 
to  finish  the  task  by  March  1. 


Equitable  Wins  Surplus  Case. 

Judge  Hazel,  in  the  United  States  Circuit  Court,  handed  down  a  de¬ 
cision  on  Monday  dismissing  the  complaint  of  J.  Willcox  Brown  of 
Baltimore,  who  has  a  policy  of  $25,000  in  the  Equitable  Life  and  who 
sought  to  enforce  a  distribution  of  the  surplus  to  himself  and  to'  othei 
policyholders.  The  court  held  that  the  complainant  had  no  legal  capa¬ 
city  to  bring  a  suit,  and  that  no  cause  of  action  was  stated  in  the  bill. 
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He  accordingly  sustained  the  demurrer  which  the  Equitable  had  inter¬ 
vened  and  dismissed  the  case  with  costs. 

Mr.  Brown,  in  his  complaint,  contended  that  his  policy  was  a  straight 
life  policy,  and  that  he  had  not  had  the  dividends  to  which  he  was 
entitled  upon  it.  He  wanted  a  distribution  made  from  June  12,  1876,  at 
which  time  his  policy  was  taken  out.  Judge  Hazel,  in  his  decision,  which 
will  have  an  important  bearing  on  other  cases,  cites  the  decision  of  the 
Court  of  Appeals  in  the  Greeff  case  against  the  Equitable  some  years 
ago,  in  which  it  was  held  that  the  word  “surplus”  does  not  refer  to  a 
distributable  surplus,  but  simply  represents  the  fund  on  hand  after 
liabilities  are  deducted. 


Proposed  Legislation  at  Albany. 

[From  Our  Own  Correspondent.] 

Sweeping  changes  in  the  insurance  laws  are  proposed  in  a  measure 
introduced  in  the  Senate  by  Senator  Brackett.  He  announced  that  he 
had  no  intention  of  anticipating  the  work  of  the  Armstrong  committee, 
but  he  desired  to  present  his  conception  of  what  changes  should  be  made. 
He  asked  for  advancement  to  third  reading  of  the  bill  to  repeal  section 
56,  but  objection  was  made  and  this  bill,  along  with  his  other,  was  re¬ 
ferred  to  the  committee  on  insurance.  His  insurance  measures,  together 
with  explanatory  notes  by  the  introducer,  are  as  follows: 

To  repeal  section  56  of  the  insurance  law,  which  section  provides  that 
an  action  for  an  accounting  against  a  life  insurance  company  cannot  be 
brought  by  a  policyholder  without  the  consent  of  the  Attorney-General. 

A  bill  amending  the  insurance  law  in  the  following  important  par¬ 
ticulars: 

(a)  Changing  the  office  of  Superintendent  of  Insurance  to  an  elective 
office,  instead  of  appointive. 

(b)  Prohibiting  all  life  insurance  companies  from  compelling  the  in¬ 
sured  to  waive  any  provision  of  law  or  practice. 

Note. — It  is  not  decent  that  a  corporation,  the  creature  of  a  State, 
should  insist  in  its  contracts  that  some  particular  statute  deemed  proper 
for  the  people  of  the  State  should  be  waived  in  its  favor. 

(c)  Prohibiting  life  insurance  companies  from  providing  in  their  ap¬ 
plications  that  the  agent  whom  they  employ,  either  on  a  salary  or  a 
contingent  fee,  or  medical  examiner,  wTho  examines  the  insured,  shall  be 
deemed  the  agents  of  the  insured. 

Note. — This  is  to  stop  the  insurance  companies  from  claiming  every 
fraud  or  misstatement  of  such  agent  or  medical  examiner  the  act  of  the 
agent  of  the  insured,  and  thus  hold  the  insured  responsible  for  it.,  al¬ 
though  he  had  not  the  remotest  hand  in  the  selection  of  the  agent  or 
medical  examiner. 

(d)  Requiring  every  life  insurance  policy  to  contain  the  whole  con¬ 
tract,  that  is,  the  application  signed  by  the  insured  as  well  as  the  policy 
issued  by  the  company. 

(e)  Requiring  every  life  insurance  company  doing  business  in  this 
State,  to  keep  a  list  of  its  policyholders  at  its  principal  office  in  this 
State,  so  that  every  policyholder  may  examine  it  at  his  pleasure  during 
business  hours. 

(f)  Prohibiting  insurance  upon  children  under  the  age  of  13  years. 

(g)  Prohibiting  that  class  of  insurance  known  as  prudential  or  indus¬ 
trial,  upon  the  weekly  payment  plan. 

(h)  Prohibiting  the  issuance  by  any  life  insurance  company  of  tontine, 
semi-tontine  and  deferred  dividend  policies,  and  requiring  every  insur¬ 
ance  company  to  make  an  annual  statement  to  every  policyholder  now 
holding  a  policy  of  that  character,  of  the  accumulations  on  his  policy. 

(i)  Providing  that  the  salaries  of  the  main  officers  of  all  life  insurance 
companies  must  be  subject  to  and  cannot  become  effective  without  the 
written  approval  of  the  Superintendent  of  Insurance. 

(j)  Limiting  the  investments  of  life  insurance  companies  to  the  same 
class  of  investments  in  which  saving  banks  in  this  State  are  allowed  to 
invest  their  funds. 

(k)  Making  it  a  felony  for  any  officer  of  an  insurance  company  to  file 
with  the  Superintendent  of  Insurance  a  false  report,  whether  with  in¬ 
tent  to  deceive  as  to  the  investments,  or  for  the  purpose  of  evading 
taxes. 

(l)  Providing  that  the  books  and  records  of  the  Insurance  Department, 
pertaining  to  any  insurance  company,  shall  be  open  to  inspection  and 
examination  during  business  hours,  to  any  policyholder  in  such  com¬ 
pany. 

(m)  Providing  that  officers  or  employees  of  life  insurance  companies 
shall  not  be  proxies  for  their  policyholders  at  election,  and  that  such 
proxies  shall  not  be  valid  for  a  longer  period  than  three  months,  and 
that  a  full  board  of  directors  of  each  company  shall  be  elected  annually 
at  a  meeting,  of  which  each  policyholder  shall  have  thirty  days’  notice 
by  mail. 

Senator  Marks  has  introduced  a  bill  providing  that  every  life  insurance 


company,  railroad,  gas  and  electric  light  or  power,  telephone,  banking 
and  public  service  and  transportation  corporation  of  every  kind,  and 
every  trust  company  engaged  in  business  in  this  State,  shall  keep  a 
separate  record  of  the  names  of  parties  employed,  directly  or  indirectly, 
as  attorney,  counsel,  legislative  agent  or  otherwise,  to  promote  or  op¬ 
pose,  directly  or  indirectly,  legislation,  and  the  sums  paid  to  each  of 
them  for  their  services  and  traveling  or  other  expenses. 

The  bill  provides  that  within  thirty  days  after  the  adjournment  of  the 
legislature  the  corporations  shall  file  with  the  Secretary  of  State  a  de¬ 
tailed  statement  of  all  expenses  incurred  or  paid  in  connection  with  the 
employment  of  attorneys,  or  counsel,  or  legislative  agents  for  promoting 
or  opposing  legislation.  Lancaster. 

Albany,  January  11. 


— The  New  York  Life  has  paid  a  claim  of  $115,967  on  the  life  of  Jacob  Kauf¬ 
man  of  Pittsburg. 

— The  Pittsburg  Life  and  Trust  ended  1905  with  $11,000,000  insurance  in  force,  a 
gain  of  32  per  cent;  assets,  $1,000,000,  a  gain  of  22  per  cent;  new  business  written, 
$4,400,000,  an  increase  of  38  per  cent,  and  premium  income,  $342,000,  an  increase 
of  21  per  cent. 

— The  Peoples  Mutual  Life  Insurance  Association  and  League  of  Syracuse, 
N.  Y.,  in  active  business  about  two  years,  has  written  to  January  1,  1906,  27,255 
members;  paid  in  claims,  $36,343,  and  had  total  assets  on  January  1,  1906,  of 
$222,919.  The  company  is  licensed  in  eight  States,  and  desires  reliable  agents  to 
represent  it. 

— On  Monday  last,  Senator  John  F.  Dryden  was  re-elected  president  of  the 
Prudential;  Dr.  Leslie  D.  Ward  was  re-elected  vice-president;  Forrest  F.  Dry¬ 
den  was  advanced  to  second  vice-president,  to  succeed  Edgar  B.  Ward,  and 
Jacob  E.  Ward  was  elected  third  vice-president.  Francis  A.  Lindabury  will  act 
as  general  counsel  for  the  company. 


THE  WE5T. 


Reinsurance  Abandoned. 

A  report  from  Chicago  states  that  the  plan  of  the  officers  of  the  West¬ 
ern  Life  Indemnity  Company  to>  transfer  the  policyholders  of  that  com¬ 
pany  to  the  Security  Life  and  Annuity  Company  of  Philadelphia  has 
been  abandoned.  President  Moulton  of  the  Western  Life  has  stated 
that  the  8000  shares  of  capital  stock  of  the  Security  Company  which  had 
been  purchased  by  the  officers  of  the  Western  Life  had  been  sold,  and  the 
proceeds,  $200,000,  refunded  to  the  treasury  of  the  latter  company. 


—Henry  Wireman  of  Baltimore  has  been  appointed  medical  director  of  the 
Northwestern  National  Life,  succeeding  Charles  A.  Cullom,  resigned. 

— Fleming  Brothers  of  Des  Moines,  la.,  have  renewed  their  contract  with  the 
Mutual  Life  of  New  York  for  six  years,  and  have  had  their  territory  increased 
by  twelve  counties  in  Illinois. 

—The  December  leaders  in  the  Redwine  &  Brewster  agency  of  the  Hartford 
Life  at  Indianapolis  are:  G.  S.  Brewster,  J.  B.  Redwine,  T.  E.  Boyd,  W.  H. 
Palmer,  W.  F.  Palmer,  C.  M.  Wright,  Edgar  Witcher. 

— The  Lafayette  Life  Insurance  Company  of  Lafayette,  Ind.,  has  elected  the 
following  officers:  President,  H.  E.  Glick;  secretary,  Warren  W.  Lane;  treas¬ 
urer,  Geo.  A.  Jamison;  attorney,  Dan  W.  Simms;  medical  director,  M.  M. 
Lairy. 

—The  Meridian  Life  and  Trust  of  Indianapolis  had  a  prosperous  year  in  1905, 
writing  nearly  double  the  amount  reported  for  1904.  Thus  far  the  company  has 
confined  its  operations  to  its  home  State,  but  will  shortly  enter  a  number  of  ad¬ 
joining  States.  It  will  go  on  a  3y2  per  cent  reserve  basis  about  February  1. 

—At  the  close  of  the  year  the  agents  of  the  Capital  Life  of  Denver  were 
tendered  a  banquet  in  celebration  of  the  splendid  record  made  since  the  com¬ 
pany  started  active  business  last  August.  Over  $2,500,000  of  new  business  was 
issued  in  the  five  months,  of  which  $682,500  came  in  during  December.  At  the 
banquet.  President  Thomas  F.  Daly  was  surprised  by  the  presentation  of  cards 
representing  new  applications  for  $385,000. 

—The  Colorado  National  Life  Assurance  Company  was  incorporated  on  Novem¬ 
ber  11,  1905,  for  the  purpose  of  taking  over  the  business  of  the  Colorado  National 
Life  Insurance  Company,  which  was  organized  last  March  on  a  mutual  basis. 
The  reincorporation  was  on  a  capital-stock  basis,  the  amount  subscribed  being 
$250,000,  at  a  premium  of  twenty  per  cent,  giving  the  company  a  surplus  of 
$50,000.  The  principal  reason  for  the  change  was  to  make  it  possible  for  the 
company  to  do  business  in  other  States  than  Colorado.  The  officers  are:  Benja¬ 
min  B.  Brown,  president;  Charles  F.  Bishop,  vice-president;  Charles  M.  Mac- 
Neill,  second  vice-president;  Frederick  G.  Moffatt,  treasurer;  II.  L.  Sears,  secre¬ 
tary,  and  W.  W.  Grant,  medical  director. 
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— The  Baltimore  office  of  the  United  States  Life  has  removed  to  room  1006, 
American  building.  William  W.  Mclntire  is  manager. 

—The  North  Carolina  Department  has  authorized  the  reinsurance  of  the 
Peoples  Mutual  Benevolent  Insurance  Association  of  Raleigh  by  the  Southern 
Life  of  Fayetteville. 

— Charters  have  been  granted  to  the  Mutual  Life  Fraternal  Association  of 
Georgia,  with  headquarters  in  Athens,  and  the  Farmers  Mutual  Life  Protective 
Association  of  Atlanta.  Both  are  mutual  companies,  and  have  no  capital  stock. 

— The  Capital  City  Mutual  Life  Insurance  Company  has  been  formed  at  Mont¬ 
gomery,  Ala.  The  incorporators  are  Willis  Brewer,  M.  B.  Goldsmith,  Flarry 
Kahn,  E.  H.  Manning,  Edward  Abraham,  Albert  F.  Wilson  and  R.  L.  Gold¬ 
smith.  The  capital  stock  of  the  company  is  $10,000. 

—The  Commonwealth  Life  of  Louisville,  Ky.,  after  six  months’  business, 
operating  only  in  its  home  State,  reports  $2,100,000  of  insurance  in  force,  two- 
thirds  of  which  is  ordinary  business  of  a  high  class.  Over  $1,000,000  of  the 
business  represents  life  and  endowment  policies,  while  $700,000  is  industrial. 

— The  State  Mutual  Life  of  Rome,  Ga.,  wrote  $2,700,000  of  insurance  during 
1905,  of  which  $1,400,000  was  issued  subsequent  to  the  reorganization  as  a  level 
premium  company  in  September.  During  December  $800,000  was  submitted  and 
an  additional  half  million  came  in  during  the  first  five  days  of  January.  About 
$15,000,000  is  expected  to  be  written  this  year. 

— The  De  Soto  Life  Insurance  Company  of  Memphis,  Tenn.,  has  applied  for  a 
charter.  The  capital  stock  is  to  be  $200,000,  and  the  company  will  write  only 
non-participating  insurance.  The  officers  will  be  S.  B.  Anderson,  president;  C. 
K.  Lewis,  vice-president;  John  R.  Pepper,  treasurer;  Dr.  Heber  Jones,  medical 
director,  and  W.  K.  Burford,  superintendent  of  agents. 

— The  Southern  Life  and  Annuity  Company  is  being  formed  at  Roanoke,  Va. 
Among  those  interested  in  this  company  are:  J.  B.  Fishburn,  president  of  the 
National  Exchange  Bank;  James  P.  Woods,  of  the  law  firm  of  Robertson,  Hall 
&  Woods;  E.  B.  Fishburn,  secretary  Southwest  Virginia  Trust  Company;  J.  A. 
Jamison,  secretary  Southern  Chemical  Company,  and  W.  H.  Carter,  vice-presi¬ 
dent  of  the  Roanoke  Banking  and  Investment  Company. 


MISCELLANEOUS  LIFE  NEWS. 


An  English  Expert  on  American  Methods. 

Charles  D.  Higham,  former  president  of  the  Institute  of  Actuaries,  and 
at  present  manager  of  the  London  Life  Association,  was  recently  inter¬ 
viewed  relative  to  the  methods  pursued  by  American  life  insurance 
companies.  He  explained  the  methods  of  his  company,  where  all  matters 
of  Importance  are  passed  upon  by  a  board  of  trustees.  No  agents  are 
employed,  and  expenses  are  reduced  to  the  minimum.  His  suggestions 
regarding  the  American  companies  is  briefly  as  follows: 

I  would  have  a  small  board  of  able  men  to  whom  I  would  pay  good  salaries, 
and  I  .would  have  them  constantly  available.  I  wouldn’t  depend  on  weekly 
meetings,  but  if  I  needed  the  board  two  or  three  times  a  day  I’d  have  it 
assembled.  Nothing  of  importance  should  be  done  without  the  approval  of  my 
board,  and  every  member  of  the  board  should  be  kept  fully  informed  of  every¬ 
thing  bearing  on  the  relations  of  the  company  to  its  policyholders  and  everything 
connected  with  its  financial  affairs. 

There’s  no  need  to  say  any  more,  it  seems  to  me.  Put  your  companies  on 
economical  footings,  stop  racing  after  new  business,  get  rid  of  interests  that  con¬ 
flict  with  those  of  the  policyholders,  abolish  one-man  power  and  have  your  com¬ 
panies  managed  by  men  who  regard  themselves  as  charged  with  a  sacred  duty 
towards  those  for  whom  the  policyholders  have  insured  their  lives — establish 
these  things  and  you  have  reform. 

Life  Insurance  Statements  for  1905. 

The  following  statements  of  life  insurance  companies  for  the  year 
1905  have  been  made  public  during  the  past  week.  Corresponding  state¬ 
ments  for  1904  are  given  in  parentheses: 

American  Central,  Indianapolis. — Income,  $1,170,705  ($589,820);  assets, 
$1,524,073  ($835,194);  surplus,  $252,904  ($209,432);  insurance  in  force,  6864 
policies  for  $17,762,444  (4253  for  $11,014,561);  increase  in  amount  in  force, 
$6,747,883  ($3,444,606). 

Home  Life,  New  York. — Assets,  $17,886,595  ($16,606,229);  surplus, 

$1,204,400  ($1,134,104);  premiums,  $3,216,142  ($3,038,033);  inherest  and  other 
income,  $824,261  ($684,648);  total  income,  $4,040,403  ($3,722,680);  paid 
policyholders,  $1,725,334  ($1,601,965);  income  saved,  $1,370,963  ($1,205,263); 
insurance  in  force,  44,615  policies  for  $79,775,340  (41,541  for  $74,892,289); 
increase  in  amount  in  force,  $4,883,051  ($5,481,707). 

National  Life  of  Vermont. — Premiums,  $5,434,226  ($5,097,183);  annuities, 
$521,241  ($414,742);  other  receipts,  $1,486,199  ($1,383,088);  total  income, 
$7,441,666  ($6,895,014);  paid  for  death  claims,  $1,339,967  ($1,115,834); 

dividends  and  annuities,  $363,302  ($320,959);  endowments  and  surrenders, 
$1,125,358  ($993,296);  total  payments  to  policyholders,  $2,828,627  ($2,430,- 
089);  income  saved,  $3,025,349  ($2,932,596);  assets,  $34,519,093  ($31,398,454); 
surplus,  $3,821,753  ($3,458,076);  new  business,  $26,318,183  ($23,961,694); 
insurance  in  force,  $145,480,904  ($134,761,554);  increase  in  amount  in 
force,  $10,719,350  ($9,068,776). 

New  York  Life. — First  year’s  premiums,  $12,352,477  ($14,048,537);  re¬ 
newal  premiums,  $69,578,845  ($64,422,754);  interest  and  rents,  $17,171,540 
($15,291,017);  annuities  and  other  income,  $3,528,002  ($3,128,964);  total  in¬ 


come,  $102,630,864  ($96,891,272);  payments  to  policyholders,  $40,262,039 
($40,288,583);  total  expenses,  $18,301,274  ($19,447,867);  assets  at  cost  value, 
$435,820,359  ($390,660,260);  total  liabilities,  $382,984,733  ($343,132,121);  sur¬ 
plus  funds,  $52,835,626  ($47,528,139);  new  paid  for  business,  $296,640,854 
($330,866,965);  insurance  in  force,  1,001,269  for  $2,061,593,886  (924,712  for 
$1,928,609,308);  increase  in  amount  in  force,  $132,984,578  ($183,396,409). 

Travelers.— All  departments:  Assets,  $48,960,079  ($44,456,977);  surplus, 
$6,353,858  ($5,835,273);  premium  income,  $11,754,577  ($10,545,343);  other  in¬ 
come,  $2,140,933  ($1,994,367);  total  income,  $13,895,510  ($12,539,710);  paid 
policyholders,  $5,721,196  ($4,896,263);  life  department,  premiums,  $5,400,- 
953  ($4,840,512);  paid  policyholders,  $2,891,902  ($2,481,703);  assets,  $39,- 
044,515  ($35,545,678);  reserve  funds,  $36,580,846  ($33,701,055);  new  business 
paid  for,  9653  policies  for  $20,694,310  (9688  for  $20,649,533);  insurance  in 
force,  $155,286,469  ($145,077,512);  increase  in  amount  in  force,  $10,208,957 
($12,316,100). 


Mr.  McCall’s  Resignation. 

In  his  letter  resigning  the  presidency  of  the  New  York  Life  Insurance  Com¬ 
pany,  Mr.  McCall  unconsciously  writes  an  epitome  of  that  business  system  in 
insurance  to  which  his  career  now  becomes  a  sacrifice.  He  admits  that  he  has 
made  mistakes.  His  mistakes  were  of  a  kind  that  had  come  to  be  common;  they 
were  a  part  of  the  system  now  under  reproof  and  correction.  But  his  com¬ 
pany’s  rapid  growth,  the  great  expansion  of  its  business,  the  wonderful  increase 
in  its  revenues  and  assets,  the  very  things  he  cites  in  justification  of  his  man¬ 
agement  and  points  to  as  his  solace  and  comfort,  these,  too,  are  a  part  of  the 
system.  They  are  under  public  condemnation  as  the  fruits  of  a  venturesome 
policy,  as  evidence  that  with  the  trust  funds  in  his  keeping  risks  were  taken  not 
sanctioned  by  prudence,  not  compatible  with  safety.  The  headlong  zeal  to 
“push  business,”  the  glowing  ambition  to  surpass  rival  companies  and  all 
records,  a  little  while  ago  applauded,  are  now  censured  as  unsound  and  perilous. 
They  were  a  part  of  the  system. 

President  McCall  carried  on  the  insurance  business  as  it  has  been  carried  on 
in  other  companies  during  the  past  fifteen  years.  He  practiced  the  same  meth¬ 
ods,  he  achieved  like  brilliant  results.  The  errors  charged  against  the  others 
he  committed.  It  was  all  a  part  of  the  system,  and  now  he  falls  a  victim  to  the 
system.  Of  his  capacity,  of  the  success  of  his  methods,  the  trebling  of  the 
company’s  assets  during  his  presidency,  the  trebling  of  its  income,  the  quad¬ 
rupling  of  its  yearly  payments  to  policyholders,  and  the  increase  of  insurance  in 
force  by  nearly  fifteen  hundred  million  dollars,  afford  ample  proof.  The  company 
will,  indeed,  be  fortunate  if  along  the  safer  lines  upon  which  all  insurance 
business  will  be  conducted  in  future  it  shall  reap  the  benefits  of  an  administra¬ 
tion  equal  to  Mr.  McCall’s  in  energy  and  ability.  For  his  errors  there  is  no 
defense,  no  palliation.  But  every  just  and  candid  man  must  feel  that  it  is  a 
pity,  that  it  is  a  loss  to  the  business  world,  that  a  talent  so  exceptional  should 
be  withdrawn  untimely  from  productive  employment.  There  could  be  no  surer 
evidence  that  the  system  was  evil  past  all  tolerance  than  the  fact  that  such  an 
insurance  president  as  Mr.  McCall  had  to  retire  because  of  it. — New  York  Times, 
January  4. 


The  Letters  of  “  Amicus.” 

The  publication  by  The  Spectator  Company  of  the  Letters  of  Amicus  evoked 
many  warm  commendations,  some  of  which  are  presented  below.  The  book 
sells  at  $1  per  copy,  and  orders  addressed  to  the  publishers,  The  Spectator  Com¬ 
pany,  135  William  street,  New  York,  will  be  promptly  filled. 

These  pages  offer  a  series  of  object  lessons  on  insurance.  In  the  form  of 
short  stories  with  a  long  moral,  the  benefit  of  insurance  of  all  kinds  is  fully 
exploited.  “Amicus”  lives  opposite  Mr.  Mould,  the  undertaker,  and  has  for  his 
next-door  neighbor  a  dentist  of  Hayville.  He  and  his  wife  and  friends  furnish 
material  for  the  humor  which  accompanies  the  insurance  lesson.  Everything  that 
happens  in  Hayville  points  a  moral  and  adorns  a  tale  of  insurance,  and  “Ami¬ 
cus”  has  conceived  the  happy  idea  of  adding  the  “saving  grace”  that  makes 
the  book  agreeable  in  spite  of  its  evident  motive.  The  public  does  not  really 
care  whether  a  trade  is  advertised  or  not,  so  that  it  has  entertainment  for  a 
leisure  hour.  These  letters  fill  the  demand.  “They  have  amused  many  and 
benefited  some  by  leading  them  to  perform  a  manifest  duty,”  is  the  truthful 
announcement  shown  on  the  title  page. — Louisville  Courier-Journal. 

These  letters  purporting  to  come  from  Hayville  appear  regularly  in  The 
Statement,  the  company  paper,  published  by  the  Mutual  Life  Insurance  Com¬ 
pany  and  edited  by  Chas.  J.  Smith.  They  possess  a  quaint  humor,  and  teach 
a  sound  philosophy,  and  withal,  they  are  interesting.  Although  we  had  read 
most  of  the  letters  embodied  in  this  volume  as  they  appeared  from  time  to  time 

in  The  Statement,  when  we  took  up  the  book  with  a  view  to  writing  a  brief 

review  of  it,  we  began  reading  the  first  letter,  and  continued  reading  until  the 
last  was  finished,  with  one  brief  interruption.  That  was  when  we  reached  the 
letter  on  “The  elusive  spectacle  case.”  Reminded  by  the  title  that  our  spectacle 
case  ought  to  be  somewhere  about,  we  began  a  search  for  it,  finding  it  at  last 
hidden  away  under  some  papers  on  another  desk.  Mr.  Smith’s  style  is  easy  and 
graceful,  and  he  possesses  a  temperament  that  enables  him  to  see  and  portray 
in  words  the  sentimental  and  humorous  side  of  things.— Insurance  Register, 
Philadelphia. 

“The  Letters  of  Amicus”  is  a  series  of  letters  written  by  a  life  insurance 

agent  in  the  town  of  Hayville.  There  is  a  great  deal  about  life  insurance,  but 

the  primary  purpose  of  the  letters  is  to  amuse  and  entertain,  and  they  are  cer¬ 
tainly  very  clever. — Mobile  (Ala.)  Register. 

“The  Letters  of  Amicus,”  those  naively  humorous  sketches  that  have  de¬ 
lighted  scores  of  readers  from  time  to  time  in  The  Statement,  published  by  the 
Mutual  Life,  have  been  brought  out  in  book  form  by  The  Spectator  Company. 
In  their  new  form,  the  “Letters”  should  continue  to  amuse  and  point  their 
moral  much  to  the  credit  of  their  author— C.  J.  Smith.— The  Chronicle,  New 
York. 


THE  LEGISLATIVE  INQUIRY. 


Testimony  Before  Committee  Printed  in  Pamphlet  Form. 

The  Spectator  Company  of  this  city  has  issued  in  pamphlet  form  a  summary 
of  the  testimony  given  before  the  New  York  legislative  insurance  investigating 
committee.  The  volume  contains  all  the  material  facts  included  in  the  testi¬ 
mony  of  the  numerous  witnesses,  and  embracing  every  session  of  ,  the  com¬ 
mittee  from  September  6  to  December  30.  It  sells  for  $1,  and  will  be  found  of 
much  interest  to  those  following  the  investigation.— Journal  of  Commerce  and 
Commercial  Bulletin,  New  York. 
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VARIOUS  ITEMS. 


— Charles  J.  Harvey,  F.  I.  A.,  the  well-known  actuary,  has  been  elected  a 
director  of  the  Union  Life  of  Canada. 

— Charles  A.  McFeely,  general  manager  of  the  Massachusetts  Mutual  Life, 
sailed  for  Naples  on  the  “Celtic”  last  Saturday. 

— Under  the  consolidation  of  the  Pacific  Mutual  and  the  Conservative  Life,  the 
officers  of  the  Pacific-Conservative  Life  thus  far  selected  will  be:  Wilbur  S. 
Tnpper,  president;  George  I.  Cochran,  vice-president;  John  F.  Roche,  second 
vice-president  and  actuary,  and  Dr.  W.  R.  Cluness,  medical  director. 

— C.  J.  Smith,  for  twenty  years  in  charge  of  the  literary  department  of  the 
Mutual  Life,  and  author  of  the  “Letters  of  Amicus,”  has  assumed  the  manage¬ 
ment  of  The  Vigilant.  Mr.  Smith  is  a  journalist  of  extensive  and  varied  expe¬ 
rience,  and  is  well  informed  in  life  insurance  matters.  lie  promises  numerous 
surprises  in  the  future. 

— The  National  Life  of  Vermont  during  the  past  year  disposed  of  the  three 
items  of  stock  and  collateral  loans  which  it  held  at  a  profit,  and  now  has  neither 
collateral  loans  nor  stock  in  its  high-grade  list  of  investments.  The  real  estate 
held,  which  ten  years  ago  was  6.76  per  cent  of  the  total  assets,  now  amounts  to 
but  2.72  per  cent.  The  company’s  report  to  the  Armstrong  committee  showed 
that  none  of  the  practices  relative  to  syndicates,  political  contributions,  legis¬ 
lative  payments  or  retainers  were  countenanced  by  it. 


Acknowledgments. 

— A  neat  pocket  diary,  bound  Ln  leather,  from  the  North  American  Life 
Assurance  Company. 

— President  Winslow  of  the  Metropolitan  Plate  Glass  and  Casualty  has  our 
thanks  for  a  serviceable  thermometer. 

— “Suggestions  to  the  Beginner  in  Life  Insurance  Work,”  by  J.  PI.  Blagge  of 
Los  Angeles,  is  the  title  of  the  latest  book  for  field  workers.  It  contains  a 
number  of  interesting  chapters  on  various  phases  of  the  business,  and  sells  at 
$1  per  copy. 

— The  United  States  Fidelity  and  Guaranty  Company  is  sending  to  its  friends 
a  convenient  diary,  which  it  styles  the  Surety  Savings  Year  Book,  1906.  It  has 
a  page  for  every  working  day,  each  of  which  is  headed  by  some  saying,  proverb 
or  surety  pointer,  and  is  also  embellished  with  a  number  of  pen  and  ink  sketches. 
The  company  has  our  thanks  for  a  copy. 

— Under  the  title  “Driftwood  and  Other  Tales,”  The  United  States  Review  has 
published  a  volume  of  short  stories  of  interest  to  insurance  men,  by  John 
Campbell  Haywood,  a  well-known  field  man.  The  volume  is  dedicated  to  Col. 
Tattnall  Paulding.  Mr.  Playwood  possesses  the  faculty  of  seeing  the  romance 
and  humor  in  situation  in  which  insurance  plays  a  part,  and  also  of  telling  a 
tale  in  an  entertaining  manner. 


INDUSTRIAL  INSURANCE. 


Industrial  Insurance — Its  Art  and  Its  Application. 

By  CHAS.  F.  NETTLESHIP. 

To  present  a  fair  statement  of  the  system  and  success  of  the  indus¬ 
trial  insurance  business  within  the  narrow  confines  of  a  short  paper, 
makes  it  incumbent  to  eliminate,  as  far  as  possible,  all  unnecessary 
technical  and  statistical  data,  and  limit  oneself  to  the  history,  funda¬ 
mental  facts  and  procedure  of  the  business  in  the  most  direct  manner. 

The  undertaking  is  perhaps  larger  than  at  first  might  be  supposed,  as 
very  few  have  an  adequate  conception  of  the  magnitude  and  enormous 
development  of  the  business.  From  the  best  sources  obtainable  it  is 
presumed  that  in  the  United  States  alone  there  are  about  65,000  insur¬ 
ance  agents,  and  when  it  is  stated  that  over  one-third  of  this  number 
is  represented  by  the  industrial  army,  it  will  at  once  be  perceived  how 
far  reaching  is  the  business.  Furthermore,  in  the  United  States  at  the 
close  of  1904,  of  the  ninety-three  regularly  accredited  companies  doing 
business,  representing  some  $12,500,000,000  of  insurance  in  force,  seven¬ 
teen  companies,  large  and  small,  engaged  in  the  industrial  business  had 
on  the  industrial  account  alone  $2,135,000,000  insurance  in  force,  or  more 
than  seventeen  per  cent  of  the  life  insurance  business.  This  amount 
of  insurance  in  force  is  represented  by  over  16,000,000  policies.  To  be 
sure,  there  are  frequently  several  policies  on  one  life,  but  even  making 
due  allowance,  note  the  great  proportions.  The  amount  of  death  losses 
paid  in  1904  by  companies  doing  an  ordinary  business  for  ordinary  losses 
alone  (excluding  endowments,  annuities,  etc.),  was  $120,000,000.  The 
companies  doing  an  industrial  business  paid  for  that  class  of  losses  not 
less  than  $25,000,000,  representing  for  300  working  days  the  marvelous 
total  of  $80,000  a  day. 

Not  only  do  the  foregoing  figures  show  the  giant  strides  made  in  the 
industrial  business,  but  be  it  remembered  that  the  first  regular 
insurance  contract  issued  in  this  country  was  in  Philadelphia  in  the 
year  1759,  whereas  the  first  regular  industrial  contract  was  issued  by  the 
Prudential  Insurance  Company  of  America  on  a  citizen  of  Newark,  N.  J., 
October  13,  1875.  Therefore,  the  companies  doing  an  industrial  business 
have  accomplished  in  thirty  years  almost  one-fifth  of  that  which  has 
been  done  by  companies  doing  an  ordinary  business  in  146  years.  Are  we 
not  therefore  justified  in  the  assertion  that  this  business  is  of  vast  im¬ 


portance  and  far  reaching  in  its  character?  Nor  is  this  all;  the  total 
number  of  beneficiaries  from  industrial  death-losses  many  times  out¬ 
number  those  from  ordinary  only.  It  is  therefore  seen  that  this  form  of 
business  more  intimately  touches  the  life  of  the  nation  than  any  other 
system  of  thrift.  It  should  be  considered  that  in  most  cases  the  pay¬ 
ment  of  a  small  claim  among  the  industrial  class  means  more  to  the 
family  involved  than  ten,  twenty,  or  even  fifty  thousand  dollars  among 
the  wealthier  patrons  of  life  insurance. 

Miles  M.  Dawson,  in  one  of  his  most  recent  publications,  has,  in  one 
word,  the  most  succinct  definition  of  insurance  of  which  we  are  aware. 
He  says,  “Insurance  is  indemnity,”  and  after  all,  no  matter  what  the 
form  of  insurance  may  be,  it  is  indemnity,  pure  and  simple;  a  provision 
to  protect  as  far  as  possible  against  loss.  Therefore  we  may  define  in¬ 
dustrial  insurance  as  indemnity  peculiarly  applicable  to  the  class  of 
weekly  wage-earners,  commonly  referred  to  as  the  industrial  body.  In 
order  to  make  good  the  purpgse  to  avoid  unwieldy  technicalities  and 
unnecessary  statistics,  it  is  not  essential  to  explain  how  the  tables  are 
constructed,  nor  enter  into  the  details  of  the  mortality  and  expense 
items,  except  in  a  very  general  way;  such  data  have  already  been  sup¬ 
plied  by  gentlemen  of  the  actuarial  profession.  Industrial  insurance,  as 
we  have  shown,  is  simply  a  guarantee  against  loss  for  that  class  of 
people  which  would  otherwise  be  unprotected  in  the  hour  when  the 
stroke  of  bereavement  is  felt,  and  differs  from  ordinary  insurance  in 
that  practically  all  members  of  the  family  are  included.  We  begin  with 
the  child  who  has  reached  the  age  of  one  year  (in  Great  Britain  some  of 
the  companies  insure  from  birth)  and  make  contracts  up  to  age  70  at  the 
next  birthday. 

For  the  most  convenient  handling  of  the  business  the  unit  of  5  cents 
per  week  has  been  chosen  and,  except  for  some  particular  forms  of  poli¬ 
cies,  the  premiums  are  augmented  solely  on  the  multiples  of  5  cents. 
With  nearly  all  industrial  companies  for  age  16  next  birthday,  5  cents 
will  procure  a  policy  of  $100.  Children’s  policies  are  based  on  the  same 
premium,  but  from  ages  2  until  10  next  birthday  the  benefit  increases 
according  to  a  sliding  scale  and  then  becomes  fixed,  while  policies  above 
the  age  of  10  next  birthday  refhain  fixed  except  for  dividend  additions 
and  special  concessions.  It  is  proper  to  state  at  this  juncture  that  the 
average  industrial  policy  is  about  $130. 

There  was  a  time  in  this  country  when  policies  were  also  issued  for 
3  cents  and  6  cents  per  week,  but  the  confusion  which  arose  in  comput¬ 
ing  values  at  the  year  end  soon  caused  their  suspension  and  resulted  in 
a  uniform  basis.  In  Great  Britain  policies  are  still  issued  as  low  as  a 
half-penny.  The  first  regular  industrial  contract  was  issued  in  London 
by  the  Prudential  Assurance  Company,  fifty-seven  years  ago,  and  at  the 
present  time  the  business  of  this  great  concern  has  reached  such  won¬ 
derful  proportions  that  the  premiums  collected  from  the  industrial 
branch  alone  now  equal  some  $30,000,000.  There  are  at  this  time  in 
Great  Britain,  with  a  much  smaller  population  than  the  United  States, 
twenty  regular  companies  and  associations  and  forty-three  friendly  so¬ 
cieties  doing  an  industrial  business.  Industrial  business  is  also  carried 
on  in  Canada,  Germany,  France  and  Australasia. 

The  industrial  business  as  a  scientific  system  arose  from  the  need  of 
the  poorer  class  for  a  form  of  protection  based  on  some  sound  principle, 
rather  than  from  the  irregular,  uncertain,  yet  doubtless  sincere,  efforts 
of  countless  friendly  societies,  provident  associations  and  thrift  organiza¬ 
tions  which  have  dotted  Great  Britain  for  generations,  and  were  mainly 
local  in  character.  Hundreds  of  these  passed  away  as  the  scientific 
business  of  industrial  life  insurance  developed.  Even  in  the  United 
States,  the  friendly  society  system  had  operated  in  a  lesser  degree  for 
a  long  time  prior  to  the  establishment,  by  the  Hon.  John  F.  Dryden,  of 
the  Prudential  Insurance  Company  of  America.  In  fact,  there  were  at 
least  two  charters  of  this  character  for  industrial  business  issued  by  the 
State  of  New  Jersey,  just  antedating  the  formation  of  the  Prudential. 
Most  of  these  concerns,  either  here  or  abroad,  were  conducted  on  the 
“pass  the  hat”  principle.  The  great  English  company  was  founded  by 
its  present  head,  Sir  Henry  Harben,  and  several  associates  (some  clergy¬ 
men  among  them)  who  had  witnessed  the  struggle  of  the  poor  to  get 
adequate  relief  in  the  hour  of  distress.  Industrial  insurance  arose  prim¬ 
arily  from  the  need  of  burial-fund  protection,  and  some  of  the  original 
contracts  bore  that  name.  We  are  strongly  of  the  opinion  that  this  sys¬ 
tem  of  insurance  should  never  be  considered  as  an  investment,  but  that 
its  original  principle  should  be  maintained.  For  the  class  of  society  to 
which  ordinary  insurance  applies,  no  objection  can  be  offered  to  the  in¬ 
vestment  form  of  contracts,  but  any  attempt  to  put  industrial  insur¬ 
ance  on  the  same  plane  is  only  liable  to  mislead  and  excite  a  cupidity 
which  would  better  not  exist.  Furthermore,  if  an  industrial  contract  is 
made  to  play  the  same  relation  to  society  as  an  ordinary  contract,  an 
opportunity  for  misrepresenting  the  policy  by  unscrupulous  agents  is 
the  more  readily  offered.  While  we  should  eliminate  the  investment 
idea,  yet  the  companies  have  voluntarily  added  to  the  attractiveness  and 
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value  of  the  policies  very  remarkably  within  the  past  thirty  years.  In 
other  words,  without  being  compelled,  legislatively  or  otherwise,  as  fast 
as  it  has  been  found  safe  to  do  sc,  there  have  been  giauted  paid-up 
policies,  cash  surrenders,  dividends  and  maturity  features  which  make 
the  industrial  contract  of  marked  value.  The  first  policies  issued  in  this 
country  were  for  burial-fund  purposes  only  and  contained  none  of  these 
provisions. 

It  has  been  remarked  that  these  additional  benefits  have  been  con¬ 
ferred  as  fast  as  the  dictates  of  safety  would  permit,  yet  in  no  case  has 
there  been  any  enlargement  in  the  premium.  To  put  it  plainly,  the 
policyholders  have  been  made  to  share  in  the  profits  of  the  companies. 
To  keep  to  the  burial-fund  idea,  the  companies  usually  limit  the  amount 
carried  on  the  life  of  any  one  person  in  the  industrial  department  to 
$500.  While  it  has  been  stated  that  this  system  of  insurance  almost  en¬ 
tirely  touches  the  weekly  wage-earning  class,  it  is  not  exclusively  so, 
for  it  is  frequently  found  that  persons  who  carry  ordinary  insurance 
even  to  a  large  amount,  hold  a  small  weekly  policy  which  is  often  used 
for  the  sole  purpose  of  burial  expenses  in  order  to  keep  the  ordinary 
fund  intact. 

(To  be  Continued.) 


Minor  Industrial  Notes. 

—Last  month  Agent  John  E.  Lynn,  of  the  Boston  No.  2  district  of  the 
Prudential,  challenged  the  entire  field  force  for  either  joint  results  or 
ordinary  alone  for  1906. 

— For  the  four  weeks  ending  December  25,  Birch  of  Washington  lead 
the  Life  Insurance  Company  of  Virginia  force.  He  was  followed  by 
Posey  of  Greer,  Stein  of  Atlanta  and  Pflueger  of  Orleans  No.  2. 

— Agent  W.  P.  Brooks,  of  the  Baltimore  No.  2  district  of  the  Pruden¬ 
tial,  began  with  the  company  in  November,  1904.  During  a  period  of 
sixty-one  weeks,  to  date,  he  has  every  week  but  one  drawn  special 
salary.  He  controls  a  debit  of  $73.94,  his  collections  per  cent  being  100. 

— The  Prudential  has  promoted  the  following  men  to  the  rank  of  as¬ 
sistant:  A.  H.  Dodd,  New  York  8;  J.  S.  Wood,  New  York  8;  A.  H.  Voigt, 
Brooklyn  2;  J.  Owens,  Fall  River;  W.  E.  Kier,  Pittsburg  3;  H.  H. 
Schultz,  Davenport;  R.  J.  Lockwood,  Oshkosh;  C.  E.  Kessler,  St.  Louis  4. 

— Manager  J.  G.  Walsh  of  Hoboken  has  the  honor  of  being  custodian 
of  the  Colonial's  White  Banner  for  the  first  six  months  of  1906.  The 
contest  for  this  honor  was  a  spirited  one,  and  it  was  not  possible  to  tell 
who  the  winner  would  be  until  the  very  last  moment.  Manager  WTalsh 
was  closely  followed  by  the  Lancaster  (Pa.)  and  New  York  districts. 

— The  Spectator  Company,  135  William  street.  New  York,  has  pub¬ 
lished  “Industrial  Life  Insurance,’’  being  a  substantially  bound  volume 
of  164  pages,  discussing  thoroughly  the  subject  of  industrial  insurance 
and  giving  in  considerable  detail  its  nature,  development  and  present 
standing.  The  price  is  $2  per  copy,  bound  in  leather. — Insurance  Age. 

— The  Metropolitan  has  transferred  Assistant  Schwartz  from  the  Seneca 
(Buffalo)  district  to  Rochester,  N.  Y.  Thomas  L.  Miller,  superintendent 
at  Louisville,  Ky.,  has  resigned  and  will  remove  to  San  Francisco.  As¬ 
sistant  Blatchley  of  Jamestown  (N.  Y.)  district  has  been  transferred  to 
Seneca  (Buffalo)  district,  succeeding  Assistant  Schwartz,  transferred  to 
Rochester. 

— After  eleven  years’  service  in  the  Fall  River  district  of  the  John 
Hancock,  James  C.  Redfern  has  been  promoted  from  an  assistancy  to 
the  superintendency  at  Haverhill,  taking  the  place  of  G.  Henry  Perkins, 
resigned.  Mr.  Redfern  is  very  highly  spoken  of  by  the  officers  of  the 
John  Hancock,  and  his  promotion  is  clearly  the  reward  of  efficient  and 
faithful  service. 

— George  A.  Moore,  formerly  president  of  the  Pacific  Mutual  Life,  which 
recently  consolidated  with  the  Conservative  Mutual  Life  of  Los  Angeles, 
has,  together  with  William  H.  Talbot,  Francis  Cutting,  Henry  J.  Crocker, 
the  Reis  estate,  George  P.  McNear  of  Petaluma  and  E.  B.  Pond,  formed 
a  new  life  company  which  is  to  have  $200,000  capital  and  $300,000  reserve. 
Half  of  this  amount  has  already  been  subscribed  and  they  expect  to 
complete  the  organization  within  sixty  days.  The  principal  business  will 
be  industrial  insurance. 

— The  John  Hancock  has  advanced  the  following  men  to  the  rank  of 
assistant:  Harry  H.  Routson,  Baltimore;  William  J.  Welch,  Pawtucket; 
William  IT.  Moody,  Lynn;  Maurice  Rich,  New  York  3;  Ralph  P.  Tooker, 
Jersey  City;  Edwin  S.  McGinnis,  Chicago  1;  Robert  Cowgill,  Fall  River; 
Walter  F.  Ellis,  St.  Louis  3.  Patrick  F.  Walsh  has  been  promoted  from 
agent  at  Chicago  2  to  assistant  at  Chicago  3;  Arthur  A.  Cambridge,  from 
agent  at  South  Boston  to  assistant  at  Brockton,  and  Marx  Golden,  from 
agent  at  Chicago  2  to  assistant  at  East  St,  Louis,  Assistant  Alfred 


W  alton  was  transferred  from  the  Lynn  agency  to  New  York  3.  William 
N.  Roby,  who  has  been  serving  in  the  capacity  of  temporary  claim  ad¬ 
juster  at  Baltimore,  was  recently  given  an  assistancy. 

The  Trenton  (N.  J.)  office  of  the  Colonial,  under  Manager  Luke  P. 
Welsh,  lead  the  company’s  districts  in  ordinary  production  for  1905. 
Williamsburg,  under  Manager  Louis  Janson,  was  second.  Last  year  was 
the  best  his  district  has  ever  had.  Trenton  was  $5000  behind  its  phe¬ 
nomenal  record  of  1904.  The  assistancy  leader  in  ordinary  is  James 
O’Donovan  of  Trenton,  seconded  closely  by  Geo.  W.  Robbins,  also  of 
Trenton.  F.  E.  J.  Chrystie  of  Jersey  secured  the  agency  leadership  for 
the  third  time  consecutively,  and  Martin  J.  Devine  of  Trenton  gets 
second  place. 

■ — The  Richmond  district  of  the  Life  Insurance  Company  of  Virginia 
has  just  closed  a  notable  year.  The  industrial  increase  made  in  1905  was 
the  largest  in  the  history  of  Richmond,  being  forty-six  per  cent  greater 
than  the  year  before.  The  fine  work  of  the  men  in  making  collections 
and  keeping  down  lapses  is  also  deserving  of  the  highest  praise.  For 
1904  the  collections  per  cent  was  98.6  against  99.1  of  1905.  For  1904  the 
lapse  per  cent  was  .42  against  .39  of  1905.  For  1904  the  arrears  per  cent 
was  .42  against  the  .39  of  1905.  In  ordinary  there  was  a  gain  in  1905  of 
36  per  cent  over  1904 — more  than  one-third  more.  Assistant  J.  G.  Sim’s 
assistancy  made  the  best  increase  of  any  assistancy  in  Virginia,  while 
Agent  A.  C.  Redford  made  the  largest  increase  of  any  agent  in  division 
No.  1.  Richmond  district,  as  a  whole,  had  the  largest  increase  of  any 
of  the  company’  districts  except  Atlanta,  and  it  was  only  slightly  behind 
that  district  in  this  respect,  though  ahead  of  Atlanta  in  the  matter  of 
collection,  lapses  and  arrears. 
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NEW  YORK  SURVEYS. 

H.  F.  G.  Wey  has  formed  a  partnership  with  Newbold  L.  Herrick, 
for  the  purpose  of  transacting  a  general  insurance  brokerage  business, 
under  the  firm  name  of  H.  F.  G.  Wey  &  Herrick. 

William  A.  Overton,  a  marine  adjuster  of  Brooklyn  and  a  member 
of  the  National  Board  of  Marine  Underwriters,  died  at  his  home  in 
that  city  on  December  27  from  heart  failure. 

Withers  &  Mills  have  been  appointed  exclusive  agents  of  the  In¬ 
demnity  Fire  for  New  York  city  and  the  shore  line  of  Brooklyn. 

The  Security  of  New  Haven  has  appointed  J.  G.  Hilliard  its  agent 
for  New  York  city. 

The  Continental  has  declared  a  semi-annual  dividend  of  twenty-two 
and  one-half  per  cent. 

Leon  W.  Manton,  formerly  special  agent  of  the  New  York  Fire, 
has  been  promoted  to  the  position  of  superintendent  of  agencies  as  a 
mark  of  the  company’s  appreciation  of  Mr.  Manton’s  creditable  and 
efficient  services. 

We  understand  several  handsome  contingents  on  the  profits  of  the 
past  year  have  been  earned  by  some  of  the  agents  in  this  city,  but  it 
appears  this  is  by  no  means  a  common  practice.  One  agent,  who  has 
nearly  a  dozen  companies,  and  who  has  passed  to  the  credit  side  a  very 
respectable  sum,  regrets  that  all  his  companies  are  not  willing  to 
arrange  for  a  contingent  commission.  Probably  the  unwilling  ones 
follow  the  example  of  a  prominent  Hartford  office,  whose  managing 
official  used  to  say :  “I  won’t  have  an  agent  who  cannot  make  a 
profit  in  New  York;  and  if  he  does,  we  will  want  it  all.”  There  is 
another  side  to  the  argument,  but  it  is  worth  noting  that  the  offices 
have  no  uniform  rule  in  the  matter. 

While  on  the  outward  surface  there  is  an  expression  of  satisfaction 
in  Brooklyn  regarding  the  reduction  of  ten  per  cent  for  improvement 
in  the  water  and  fire  service  in  the  congested  district,  there  is  a  rumb¬ 
ling  of  discontent  because  the  reduction  is  not  equal  to  the  flat  advance 
put  on  Brooklyn  rates  three  years  ago.  The  cry  is  that  the  water 
pressure  and  supply  for  the  district  is  complete.  But  possibly  the  dis¬ 
gruntled  ones  have  failed  to  see  the  upturned  streets,  which  are  a  great 
hindrance  to  firemen  in  event  of  fire. 

We  are  informed  a  protest  has  been  entered  in  the  Exchange  against 
the  Pittsburg  Underwriters?  office,  in  this  city,  which  in  effect  enables 
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three  Pittsburg  companies  to  maintain  two  offices  in  the  downtown 
district,  contrary  to  the  rules  of  the  Exchange.  This  seems  to  be  a 
case  for  the  decision  of  the  arbitration  committee. 

The  conference  last  week  between  the  two  special  committees  on 
economies,  representing  the  Exchange  and  the  Board  of  Underwriters, 
agreed  upon  the  employment  of  S.  A.  Reed  in  matters  of  common 
interest,  or,  as  one  member  explains  it,  “wherever  the  work  of  the 
two  organizations  laps  one  upon  the  other.”  It  is  understood  Mr. 
Reed  has  already  commenced  the  work,  and  clerks  in  the  Exchange 
are  wondering  what  it  means. 

The  new  fireproof  building  of  Balch,  Price  &  Co.,  in  Brooklyn,  has 
received  the  full  allowance  of  fifty  per  cent  for  its  automatic  sprinkler 
equipment,  which  is  the  second  instance  on  record  since  the  new 
graded  schedule  took  effect.  The  changes  for  improved  equipment  are 
very  few,  and  the  annual  refusal  of  merchants  and  others  to  incur 
large  expenditures  is  based  on  the  grievance  that  they  have  no  surety 
that  the  allowance  will  be  continued,  and  they  point  to  the  recent 
action  which  resulted  in  a  reduction. 

It  is  reported  that  representatives  of  marine  offices  are  already 
trying  to  make  contracts  for  lake  hulls  and  cargoes  for  the  coming 
season,  with  a  view  of  heading  off  an  anticipated  increase  in  rates 
when  navigation  is  open  in  the  spring.  The  companies  here  complain 
that  Montreal  parties,  representing  English  interests,  have  become 
quite  a  factor  in  the  lake  marine  business.  The  present  movement  is 
fully  thirty  or  forty  days  in  advance  of  the  usual  course  of  lake  con¬ 
tracts. 

Various  new  forms  of  floaters  to  cover  automobiles  have  appeared, 
which  cover  not  only  fire  risks  but  damage  by  transportation  and  col¬ 
lision,  both  “done  and  suffered.”  The  rates  vary  from  two  and 
one-half  per  cent  to  four  per  cent,  according  to  the  scope  of  the 
form.  Formerly  preference  was  given  by  companies  to  automobiles 
used  solely  for  pleasure,  but  now  the  door  is  open  wide  to  commercial 
trucks,  without  any  difference,  however,  between  gasolene  and  electric 
vehicles.  The  latter  item  is  in  direct  contradiction  to  the  former  prac¬ 
tice  of  companies  which  accept  automobile  risks.  The  danger  from 
gasolene  is  offset  by  the  trouble  in  settling  losses  on  vehicles  using 
electric  power. 

Adjusters  complain  that,  among  the  multitude  of  small  losses  with 
which  they  have  been  overwhelmed  lately,  there  are  an  unusual  num¬ 
ber  of  attempted  frauds,  one  conspicuous  case  involving  $30,000  in¬ 
surance  on  a  stock  which  it  is  believed  was  not  worth  over  $6000, 
and  which  is  being  subjected  to  the  severest  scouting.  In  the  house¬ 
hold  furniture  losses  held  by  single  companies  or  agencies,  signs  of 
fraud  in  extortionate  claims  have  also  appeared,  and  the  adjusters 
advise  their  companies  to  be  doubly  cautious  in  acceptance;  but  ;t 
appears  one  of  the  parties,  who  has  sworn  to  an  alleged  value  many 
times  in  excess  of  the  true  value,  has  been  insured  in  the  one  com¬ 
pany,  now  examining  the  case,  thirty-four  years,  or,  as  the  counter¬ 
man  says,  long  enough  to  establish  the  question  of  moral  hazard. 
But  thus  the  times  change,  and  circumstances  of  certain  persons 
change,  too. 

By  chance,  we  saw  the  figures  of  a  large  company  upon  its  experi¬ 
ence  in  insuring  property  at  the  St.  Louis  Exposition  in  1904.  They 
were  prepared  for  the  statistical  department  of  the  company  for  future 
use  if  needed.  The  net  receipts,  after  deducting  commissions,  were 
$9844;  the  losses  $118;  the  largest  line  $2500;  the  average  line  $1620. 
The  exhibit  is  more  favorable  than  that  of  some  other  companies,  but 
the  general  results  were  profitable  to  all  concerned. 


BOSTON  AND  VICINITY. 

The  insurance  committee  of  the  present  General  Court  of  Massachu¬ 
setts  is  as  follows :  Senate,  Parker  of  Hampton,  Kyle  of  Plymouth, 
Walker  of  Essex.  House,  Seward  of  Watertown,  Blaise  of  Spring- 
field,  Ferber  of  Boston,  Long  of  Cambridge,  Gatineaux  of  Southbridge, 
Doyle  of  New  Bedford,  Dean  of  Wakefield,  O’Brien  of  Worcester. 

The  Underwriters  Laboratory  of  Chicago  has  located  a  New  Eng¬ 
land  branch  in  Boston,  at  93  Water  street. 

The  New  England  Insurance  Exchange  has  adopted  the  rule  re¬ 


scinding  the  short-rate  table.  It  is  expected  that  this  action  will  be 
followed  by  like  action  by  the  Boston  Board  of  Fire  Underwriters. 

W.  C.  Taft,  senior  member  of  the  insurance  firm  of  Taft  &  Parker, 
has  retired  from  active  business  in  that  firm  to  take  the  management 
of  the  Boston  Dispatch  Express  Company.  Mr.  Taft  will  continue 
in  the  insurance  firm  as  a  special  partner. 

Following  are  the  names  of  officers  of  the  New  England  Insurance 
Exchange  for  the  ensuing  year:  President,  Gayle  T.  Forbush;  vice- 
president,  J.  J.  Cornish,  J.  L.  Liechty  and  A.  L.  Berry;  secretary  and 
Treasurer,  C.  M.  Goddard. 

The  lecture  of  the  Boston  Insurance  Library  course  on  the  19th  inst. 
will  be  delivered  by  Ex-Assistant  Attorney-General  Nash,  on  “Fed¬ 
eral  Supervision.” 

The  Boston  agency  of  the  Concordia  has  been  transferred  from 
Prescott  Chamberlain  to  Darling  &  Russell. 


CHICAGO  AND  THE  WEST. 

James  Benson  Tower,  one  of  the  oldest  and  best  known  insurance 
men  of  Chicago,  died  suddenly  at  Pasadena,  Cal.,  Dec.  31,  at  the  age 
of  sixty-three  years.  A  year  ago  he  retired  from  membership  in  the 
Chicago  firm  of  W.  E.  Rollo  &  Co.,  and  took  up  his  residence  in 
Pasadena,  buying  a  home  there.  Until  that  time  he  had  been  engaged 
actively  in  business  in  Chicago  from  the  close  of  the  Civil  War.  He 
was  a  member  of  the  Grand  Army  of  the  Republic  and  the  Masonic 
order.  He  is  survived  by  his  wife  and  one  daughter,  Marie  Tower, 
an  actress. 

Exhaustive  tests  of  the  experimental  machine  recently  placed  in  the 
quarters  of  Fire  Insurance  Patrol  No.  1  have  led  the  board  of  under¬ 
writers  and  Superintendent  Edward  Shepherd  to  the  conclusion  that 
automobile  patrols  are  a  godd  thing  for  Chicago.  An  auto  patrol 
has  been  ordered  for  No.  1,  and  will  be  in  service,  it  is  expected, 
within  sixty  days.  An  electric  runabout  has  been  ordered  for  Super¬ 
intendent  Shepherd. 

The  “double  platoon”  is  expected  to  become  a  lively  issue  before 
the  meeting  this  week  of  fire  department  committee  of  the  city  coun¬ 
cil,  and  members  of  the  department  who  favor  the  innovation  have 
been  vigilant  in  seeking  to  secure  the  support  of  the  Aldermen.  The 
opposition  is  urging  a  ten  per  cent  increase  in  salaries  and  additional 
“off  time”  as  a  substitute  for  the  two-platoon  idea,  but  the  firemen’s 
association  argues  that  this  would  involve  largely  increased  expense 
with  no  compensating  benefits  to  the  city. 

The  work  of  reorganizing  the  Chicago  Underwriters  Association 
under  the  charter  of  the  Chicago  Board  of  Underwriters  will  begin 
at  the  adjourned  annual  meeting  of  the  latter  organization  this  week 
in  the  association  rooms.  It  is  expected  that  considerable  progress 
will  have  been  made  by  that  time  toward  the  necessary  changes  in 
the  rules  and  by-laws.  The  step  is  one  that  has  been  under  consid¬ 
eration  for  some  time,  and  one  that  is  regarded  as  urgently  required 
to  meet  existing  conditions. 


NOTES  FROM  PHILADELPHIA. 

A  prominent  underwriter,  in  speaking  last  week  of  conditions  in 
Philadelphia,  said: 

It  is  remarkable  how  time  changes  all  things,  even  the  average  fire 
insurance  man’s  idea  of  the  proper  policy  to  pursue  with  regard  to 
his  commitments.  For  example,  only  a  very  few  years  ago  it  was  the 
consensus  of  opinion  among  home  office  underwriters  the  world  over, 
that  lines  in  the  congested  section  of  this  city  should  be  very  limited 
in  extent,  and,  in  fact,  many  companies  withdrew  from  this  field  alto¬ 
gether,  while  some  others  either  placed  the  whole  congested  section 
on  the  prohibitive  list,  or  so  restricted  the  lines  there  as  to  amount  to 
practically  the  same  thing.  To-day,  however,  as  one  broker  puts  it, 
“with  very  few  exceptions  companies  have  opened  up,  while  others 
who  were  supposed  to  have  retired  permanently  from  this  field  have 
returned,  so  that  much  of  the  business  which  it  has  been  necessary  to 
place  in  outside  companies  can  now  be  placed  here  and  with  compara¬ 
tive  ease.”  How  far  this  opening  up  process  will  be  extended  is  at 
the  present  time  hard  to  say,  but  I  sincerely  hope,  that  as  far  as  Phila¬ 
delphia  is  concerned  particularly,  there  will  be  no  confirmation  of  the 
old  saying,  “history  repeats  itself”  by  a  return  to  the  upset  conditions 
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which  have  manifested  themselves  in  the  fire  insurance  business 
several  times  in  the  past  in  this  good  old  Quaker  town. 

A  genuine  surprise  came  to  the  street  last  week  when  it  was  whis¬ 
pered  about  that  after  having  had  the  second  agency  of  the  Hartford 
Fire  for  many  years  the  Curtin  &  Brockie  office  had  lost  it  to  the  firm 
of  Stokes  &  Packard. 

Stokes  &  Packard  have  had  another  important  addition  to  the  list 
of  companies  represented  in  their  office,  in  the  second  agency  of  the 
Western  of  Toronto,  succeeding  Huidekoper  &  Wilson,  who  have 
had  that  agency  for  a  number  of  years. 

In  the  opinion  of  the  Committee  of  Twenty  of  the  National  Board 
of  Fire  Underwriters  which  lately  investigated  conditions  in  this  city, 
the  physical  standard  of  our  firemen  is  too  low,  and  the  usefulness  of 
the  department  would  be  greatly  increased  if  firemen  were  retired  at 
an  earlier  age.  A  gymnasium  and  competitive  tests  between  com¬ 
panies  are  suggested  as  a  means  of  keeping  the  men  keyed  up  to  the 
drilling. 

The  Lumbermens  has  declared  a  semi-annual  dividend  of  six  per 
cent. 


THE  MIDDLE  STATES. 

— An  anti-compact  bill  has  been  introduced  in  the  New  York  Senate. 

— The  pink  slip  charge  for  deficient  fire  protection  at  Troy,  N.  Y.,  has  been 
suspended. 

— The  National  of  Hartford  has  withdrawn  from  the  Underwriters  Association 
of  New  York  State. 

— Charles  H.  Long,  for  many  years  with  E.  R.  Hunt  of  Philadelphia,  has  been 
given  an  interest  in  the  latter’s  business. 

— Senator  Brackett  has  introduced  a  bill  prohibiting  fire  insurance  corporations 
combining  with  other  similar  corporations  to  fix  rates. 

— Howard  DeMott  has  resigned  the  New  Jersey  and  Eastern  New  York 
special  agency  of  the  North  British  and  Mercantile,  to  accept  a  position  with 
the  Hartford  Fire. 

— The  territory  of  Logue  Bros.  &  Co.,  general  agents  of  the  German  of  Free¬ 
port,  has  been  extended  to  include  all  of  Pennsylvania,  outside  of  Philadelphia 
and  suburban  district,  and  the  State  of  West  Virginia. 

— V.  I.  Carpenter,  New  York  State  special  agent  of  the  Scottish  Union  and 
National,  has  formed  a  partnership  with  Louis  Loewenguth,  formerly  with  the 
Erie  Fire  of  Buffalo,  to  conduct  a  local  agency  business  at  Rochester,  N.  Y., 
under  the  firm  name  of  Loewenguth  &  Carpenter.  Mr.  Carpenter’s  son  will  look 
after  the  former’s  interest  in  the  firm. 

— Daniel  Woodcock  &  Co.  of  New  York  city  have  increased  the  number  of 
underwriters  of  the  New  York  Insurance  Association  to  fifteen  by  the  addition  of 
the  following  named:  George  R.  Weed,  retired,  560  Second  street,  Brooklyn; 
John  B.  Sabine,  lawyer,  181  Broadway,  New  York;  Wm.  J.  Bogert,  general 
Eastern  agent  Chicago  and  Alton  Railroad,  281  Broadway,  New  York;  Jos. 
Faulkner,  manager  Burr  Printing  House,  18  Jacob  street,  New  York;  Ed.  H. 
Faulkner,  insurance,  19  Liberty  street,  New  York. 

— A  paragraph  published  last  week  inadvertently  stated  that  the  Dubuque  Fire 
and  Marine  Insurance  Company  had  been  refused  admission  by  the  New  York 
Insurance  Department,  because  of  its  being  authorized  to  transact  more  than 
one  kind  of  business,  and  that,  in  consequence,  certain  New  York  casualty  com¬ 
panies  might  be  compelled  to  limit  their  powers  in  orde'r  to  renew  their  Iowa 
licenses.  In  correction  of  the  above,  it  is  fair  to  say  that  the  Dubuque  F.  and 
M.  was  regularly  admitted  to  do  business  in  New  York  State  on  November  3 
last,  the  company  having  eliminated  from  its  charter  the  privilege  of  doing 
ocean  marine  business. 


THE  WEST. 


Ohio  Notations. 

[From  Our  Own  Correspondent.] 

There  seems  to  be  no  reason  to  anticipate  any  adverse  legislation  as 
far  as  the  fire  insurance  interests  are  concerned  in  the  State  from  the 
present  legislature;  that  some  insurance  legislation  will  be  attempted 
is  certain,  but  from  present  indications  it  will  be  practically  limited  to 
life  insurance  questions.  A  committee  for  investigation  will  undoubt¬ 
edly  be  appointed,  but  that  they  will  take  up  fire  insurance  subjects  as 
well  as  life  insurance  subjects  is  not  believed. 

A  certain  party  hailing  from  Pittsburg,  Pa.,  a  short  time  since  sent 
out  some  literature  dealing  with  thermostat  systems,  in  which  he  states 
that  “the  writer  has  taken  the  trouble  to  devise,  patent  and  manufac¬ 
ture  a  most  compact,  simple  and  complete  duplex  electrical  fire  alarm 


box,”  and  that  “I  now  propose  to  provide  my  mechanical  fire  alarm  with 
telephone  attachments.” 

The  stamping  offices  are  being  done  away  with  at  a  rapid  rate  through 
the  companies  notifying  the  agents  that  they  will  no  longer  contribute 
to  the  support  of  these  stamping  offices,  nor  to  the  support  of  the  agents’ 
local  organizations.  The  Western  Union  some  time  ago  determined  that 
the  agents  should  be  notified  as  to  their  conclusions  as  to  the  advisability 
of  the  companies  continuing  to  pay  for  the  maintenance  of  these  or¬ 
ganization  expenses,  and  the  Royal  proceeded  to  send  out  circulars 
notifying  their  agents  of  these  conclusions.  At  the  solicitation  of  some 
of  the  Union  special  agents,  the  governing  committee  reconsidered  its 
decision  as  to  the  manner  of  informing  the  agents  and  left  the  matter 
in  the  hands  of  the  special  agents,  for  these  latter  were  convinced  from 
all  indications  that  if  the  mode  of  taking  up  the  stamping  offices  and 
the  notice  of  withdrawal  of  support  of  the  local  organizations  was  car¬ 
ried  out  as  proposed,  that  Ohio  insurance  conditions  would  be  immedi¬ 
ately  in  a  chaotic  condition.  A  self-constituted  committee  of  Union  and 
non-Union  special  agents  are  now  posting  the  agents  on  the  new  condi¬ 
tions.  Columbus  and  some  of  the  counties  have  already  done  away  with 
stamping  dailies,  but  the  outlook  is  that  the  agents  will  continue  their 
own  organizations,  paying  the  expenses  of  the  same  from  their  own 
pockets. 

A.  F.  McCormick,  secretary  of  the  Ohio  Underwriters  Mutual  and  the 
Springfield  Underwriters  Mutual,  has  been  elected  to  succeed  C.  L.  Hecox 
as  secretary  of  the  Ohio  League  (non-Union)  for  his  unexpired  term. 

Fremont  troubles  are  apparently  things  of  the  past,  that  is,  providing 
that  the  newly  agreed  conditions  are  lived  up  to  by  their  makers.  For 
a  time  it  looked  as  if  every  agent  writing  in  Fremont  would  be  involved 
in  the  troubles  between  two  of  the  agents.  Christopher. 

Columbus,  O.,  January  6. 


—The  National  Lumber  of  Buffalo,  N.  Y.,  lias  entered  Illinois. 

— W.  B.  Bierce  has  been  appointed  general  agent  of  the  National  Lumber  of 


Buffalo,  for  Michigan. 

— B.  F.  Carroll,  Indiana  Auditor  of  State,  is  announced  as  a  candidate  for 


Governor  of  that  State. 

—The  Retail  Merchants  Mutual  of  Minneapolis  and  the  Security  Mutual  of 
Chatfield,  Minn.,  are  preparing  to  enter  North  Dakota. 

— L.  H.  Gosline  of  Chicago  has  secured  the  North  American  Mutual  Fire  of 
Mansfield,  Ohio,  for  surplus  lines  in  the  East  and  West. 

— Insurance  Commissioner  O’Brien  of  Minnesota  has  asked  for  a  receiver  for 
the  North  Star  Dwelling  House  Mutual  Fire  of  Minneapolis. 

—Receiver  L.  J.  Wood  of  the  Thompson  Mutual  of  Chardon,  Ohio,  has  filed 
suits  against  the  policyholders  to  enforce  collection  of  assessments. 

— J.  H.  Clinton  has  resigned  as  special  agent  of  the  Calumet  of  Chicago,  to 
accept  the  Ohio  and  Michigan  special  agency  of  the  Girard  Fire  and  Marine. 

-Insurance  Commissioner  Perkins  of  South  Dakota  is  reported  to  be  re¬ 
quiring  a  bond  of  $10,000  from  all  fire  companies,  guaranteeing  their  compliance 
with  the  laws. 

_ R.  F.  Woltendorf,  an  examiner  in  the  Western  department  of  the  Sun  of 

London,  has  been  appointed  assistant  special  agent  of  the  company  for  Illinois, 
Iowa  and  Wisconsin. 

_ The  Iowa  Manufacturers  Mutual  of  Waterloo,  la.,  will  commence  business 

on.  January  15,  with  Herman  Miller,  formerly  district  agent  for ‘the  German 
of  Freeport  at  Rheinbeck,  as  general  manager. 

_ It  is  reported  that  the  recently  organized  Merchants  and  Bankers  Fire  of 

Redfield,  S.  D.,  now  has  over  $100,000  capital  fully  paid  in,  with  a  surplus  of 
$10,000,  and  will  commence  business  early  in  March. 


—The  Cincinnati  Underwriters  Association  has  elected  the  following-named 
fficers  for  the  ensuing  year:  C.  C.  Rothier,  president;  W.  E.  Clemons,  vice¬ 
resident;  E.  T.  Weiss,  treasurer,  and  William  Stredelman,  secretary. 

-Harry  Coudrey,  of  H.  M.  Coudrey  &  Co.  of  St. -Louis,  who  was  elected  to 
ongress  from  the  Twelfth  District,  has  gone  to  Washington  to  make  good  with 
le  committee  on  contested  elections.  Mr.  Coudrey  will  undoubtedly  be  seated, 
in  endeavor  was  made  to  count  him  out  by  a  party  of  Third  \\  arders,  but  the 
teal  was  so  glaring  that- Mr.  Coudrey  will  ultimately  be  shown  to  have  received  a 
irge  majority  of  the  votes  cast.  Mr.  Coudrey  has  the  full  support  of  all  fire 
isurance  men. 

-H.  M.  Coudrey  &  Co.  of  St.  Louis,  Mo.,  have  just  been  appointed  sole 
gents  at  St.  Louis  for  the  Philadelphia  Underwriters,  succeeding  Wall  &  Whitte- 
nore.  The  enterprising  firm  first  named  now  represents  the  Norwich  Union 
•ire,  the  Hamburg-Bremen  Fire,  the  Newark  Fire,  the  Indemnity  Fire  of  New 
r ork,  the  Springfield  Fire  and  Marine,  the  Austin  Fire,  the  Frankfort  Marine, 
Occident  and  Plate  Glass,  the  United  States  Fidelity  and  Guaranty  the  New 
I  ork  Plate  Glass  and  the  Casualty  Company  of  America  (steam  boiler  depar 
nent),  locally,  and  has  the  Western  general  agency  for  eight  States  of  the  Star 
"ire  of  Louisville,  for  which  it  has  conducted  a  very  successful  business  .  . 

Audrey  &  Co.  have  their  various  departments  so  well  systematized  that  each 
las  made  a  profit  for  the  companies  represented  therein. 
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THE  NEW  ENGLAND  FIELD. 


— W.  B.  Medlicott,  New  England  special  agent  of  the  Atlas  of  London,  has 
been  appointed  general  agent  of  the  company. 

F .  T.  Hammond,  receiver  of  the  Atlas  Mutual  of  Boston,  has  filed  a  petition 
in  the  Supreme  Court,  asking  for  authority  to  pay  a  dividend  of  fifty  per  cent 
to  the  creditors  of  the  company,  whose  claims  have  been  allowed. 

The  dividends  recently  declared  by  the  Hartford  fire  insurance  companies  are 
as  follows:  AUtna,  4  per  cent  quarterly;  Connecticut  Fire,  6  per  cent;  Hartford 
Fire,  10  per  cent  and  an  extra  15  per  cent;  National,  7  per  cent;  Phoenix,  3  per 
cent  quarterly. 


THE  SOUTH. 


The  Troubles  in  the  Griffin  (Ga.)  Local  Board. 

Griffin,  Ga.,  January  6,  1906. 

ihe  following  was  adopted  by  a  full  meeting  of  the  local  board  to-night  without 
a  dissenting  voice: 

Whereas,  Ihe  circular  issued  by  this  board  under  date  of  December  30,  1905, 
has  carried  to  those  who  were  not  familiar  with  the  situation  the  impressio,n  that 
we  meant  to  charge  the  Queen  and  the  Insurance  Company  of  North  America 
with  originating  the  disruption  of  the  business,  and, 

whereas,  Such  wras  not  our  intent,  but  we  referred  only  to  conditions  as  then 
(viz.,  December  30,  1905)  existed.  Therefore,  be  it 

Resolved,  That  this  board  correct  this  erroneous  impression  by  the  following 
explanation: 

Ihe  Continental  Insurance  Company  entered  the  agency  of  J.  H.  Smith  on 
Psovember  3,  1905,  and  avowed  an  intent  to  meet  the  net  rates  of  the  Southern 
Mutual  Insurance  Company.  Charges  were  preferred  and  filed  with  the  South¬ 
eastern  1  arirf  Association  in  the  usual  form.  Mr.  Smith  pleaded  guilty,  and 
conferences  were  held  between  other  companies  in  his  agency  over  the  matter. 
Other  agents  urged  Mr.  Smith  to  recede  from  his  determination  to  meet  the 
rates  mentioned.  Pending  this  condition  a  misunderstanding  arose  between  Mr. 
Smith  and  the  two  companies — the  Queen  and  the  Insurance  Company  of  North 
f^menca  W‘11CP  necessitated  the  withdrawal  of  these  companies  from  his  agency. 

co™Pan‘es  .set  up  the  new  agency  referred  to  in  our  circular,  and  began 
a  tight.  Ihe  Smith  agency  having  previously  agreed  to  abide  by  board  rates, 
was  then  living  up  to  the  agreement;  hence  our  circular  only  referred  to  the 
then  existing  conditions. 

Further,  it  was  never  the  intention  of  this  board  to  have  the  Queen  and  In¬ 
surance  Company  of  North  America  brought  into  discredit  by  the  use  of  this 
journal1,  advertisement  recentIy  appearing  in  a  prominent  insurance 


—The  Queen  of  New  York  has  suspended  its  agency  at  Birmingham,  Ala. 

—The  Law,  Union  and  Crown  has  withdrawn  from  North  Carolina  and  Mary¬ 
land. 

—The  Virginia  Fire  and  Marine  of  Richmond,  Va.,  may  enter  Georgia  in  the 
near  future. 

—William  Croxton,  a  well-known  insurance  man  of  Louisville,  Ky.,  died  in 
that  city  recently,  from  locomotor  ataxia. 

— H.  P.  Whitman,  formerly  with  Trezevant  &  Cochran,  Dallas,  Tex.,  has  been 
appointed  special  agent  of  the  Phoenix  of  Hartford  for  Louisiana  and  Mississippi, 
with  headquarters  at  New  Orleans. 

—The  Kentucky  Legislature,  which  convened  recently,  was  especially  re¬ 
quested  by  Governor  Beckham  to  give  Insurance  Commissioner  Prewitt’s  recom¬ 
mendation  of  a  fire  marshal  law  its  most  careful  consideration. 

—Charles  Janvier  of  New  Orleans,  general  agent  of  the  Palatine  for  Alabama, 
Mississippi,  Louisiana  and  Texas,  is  succeeded  by  Janvier  &  Lee  for  Louisiana 
and  Mississippi.  Thames  &  Batre  become  general  agents  for  Alabama,  and 
Beers,  KeniSon  &  Co.,  for  Texas.  Charles  Janvier  is  president,  and  Fergus  G 
Lee  is  secretary  of  the  Sun  of  New  Orleans. 

—The  charter  of  the  Roanoke  Banking  and  Investment  Company  has  been 
amended,  changing  the  name  to  Roanoke  Banking  and  Insurance  Company 
authorizing  an  increase  of  capital  to  $200,000,  and  granting  authority  to  transact 
a  general  fire  and  tornado  business.  C.  M.  Armes,  president  of  the  company, 
expects  to  commence  business  in  a  few  weeks. 

—The  general  agency  firm  of  Scruggs  &  Smith,  Dallas,  Tex.,  has  dissolved, 
and  the  companies  represented  by  them  have  been  divided  as  follows:  Gross  r! 
Scruggs  takes  the  Westchester,  Williamsburgh  City,  North  River,  Shawnee  Fire 
and  Allemannia;  Sam  O.  Smith  has  the  Traders,  National  Union  Fire,  Rochester 
German,  Agricultural  and  the  Assurance  Company  of  America. 


THE  PACIFIC  COAST. 


Pacific  Coast  Observations. 

[From  Our  Own  Correspondent.] 

The  marine  companies  have  engaged  the  Insurance  Commissioner’s  at¬ 
tention  of  late,  and  some  excitement  was  caused  last  month  by  a  sudden 
demand  for  affidavits  of  salvages  collected  on  losses  paid  in  previous 
years.  Accompanying  this  requirement  came  a  request  for  a  statement 
segregating  into  companies  the  amount  of  reinsurance  taken  credit  for 
in  the  tax  statement  filed  a  year  ago.  So  much  reinsurance  is  effected 
on  coast  business  in  companies,  or  underwriting  institutions,  not  au¬ 


thorized  to  do  business  in  California,  that  the  Commissioner’s  action  was 
well  calculated  to  catch  the  unwary — and,  as  the  result  proved,  his  guess 
did  not  go  wide  of  the  mark  in  every  case.  The  lesson  will  probably 
be  remembered  in  future. 

Since  then  Mr.  Wolf  has  brought  out  a  new  form  of  tax  statement,  to 
he  filed  on  or  before  January  15,  which  has  set  the  street  guessing.  In 
reporting  the  total  cancellations  for  the  year,  a  foot-note  on  the  state¬ 
ment  directs  companies  under  the  heading  of  “Amount  Canceled,”  to  “re¬ 
port  only  amount  written  upon  which  the  original  premium  has  been 
returned  in  full.”  To  the  date  of  this  writing  the  Commissioner  has  re¬ 
fused  to  explain  just  what  he  means,  or  why  he  wants  figures  that  to 
the  everyday  insurance  man  border  upon  the  ridiculous.  Either  he  has 
blundered  a  little  and  does  not  realize  the  fact,  or  else  it  is  another  trap 
— and  a  deeply  laid  one — into  which  the  unwary  are  liable  to  fall. 

The  Boston  Insurance  Company  has  had  its  license  revoked  for  non¬ 
payment  of  taxes  due  for  former  years,  but  never  applied  for  by  the 
State.  The  company,  however,  has  obtained  a  temporary  injunction 
until  it  can  be  decided  whether  or  not  it  is  at  fault. 

One  of  the  changes  brought  about  with  the  new  year  is  the  establish¬ 
ment  of  the  Pacific  Underwriters  in  the  marine  business.  Geo.  E.  Bil¬ 
lings,  the  well-known  shipowner  and  shipbuilder,  has  been  given  a 
general  agency  of  this  company,  and  thus  the  Firemans  Fund  gets  back 
the  business  that  Wm.  Greer  Harrison  took  from  the  Home  Fire  and 
Marine  when  Mr.  Billings  was  appointed  city  agent  for  the  Thames  and 
Mersey. 

With  certainty  of  a  high  loss  ratio  in  marine  business  for  1905,  the 
loss  of  the  steamer  “Portland”  on  the  Alaskan  coast  seems  an  undeserved' 
blow  delivered  a  few  days  before  the  close  of  the  year. 

Forecasts  of  the  average  fire  loss  ratio  for  the  coast  agree  upon  about 
forty-three  per  cent  for  1905,  but  until  returns  are  made  up  it  is  no  more 
than  guess  work.  The  remarkably  good  showings  of  some  large  com¬ 
panies,  such  as  the  Hartford,  are  calculated  to  make  the  ratio  much 
lower  than  might  have  been  expected. 

The  advent  of  the  Buffalo  German,  which  comes  to  the  Coast  under  the 
management  of  C.  J.  Stovel,  will  be  welcome  by  all  who  desire  the 
presence  of  the  strongest  and  most  reliable  companies.  The  ability  of 
any  company  to  survive  large  conflagrations  is,  in  a  measure,  dependent 
upon  the  security  of  its  reinsurers — an  axiom  which  applies  powerfully 
on  the  Pacific  Coast,  where  net  lines  are  not  the  custom  as  in  the  East — 
and  the  Buffalo  German  should  meet  with  ready  support,  even  from  its 
competitors. 

Mr.  Stovel’s  recent  trip  to  the  East  also  brought  him  the  general 
agency  of  the  New  Brunswick  Fire  of  New  Jersey,  with  its  assets  largely 
increased  over  last  year’s  figures. 

The  British  American  has  been  taken  from  Paul  M.  Nippert  and  placed 
in  the  office  of  W.  L.  W.  Miller,  the  California  manager  of  its  parent 
Toronto  companies.  Occidental. 

San  Francisco,  January  6. 


C.  J.  Stovel  Appoints  R.  H.  Garrigue. 

C.  J.  Stovel  of  San  Francisco,  Cal.,  manager  of  the  Pacific  Coast  de¬ 
partments  of  the  American  of  Boston,  the  Girard  Fire  and  Marine  of 
Philadelphia,  the  Dutchess  of  Poughkeepsie,  the  New  York  Fire,  the 
North  River,  the  Nassau  Fire  of  New  York,  the  Buffalo  German  of  Buf¬ 
falo  and  the  New  Brunswick  of  New  Brunswick,  N.  J.,  has  placed  R.  H. 
Garrigue  in  charge  of  the  business  of  the  above-named  companies  for 
five  States,  with  headquarters  at  Salt  Lake  City,  Utah.  Mr.  Garrigue 
will  be  remembered  as  having  formerly  been  the  Western  manager  of  the 
Merchants  of  Newark,  with  headquarters  at  Chicago.  This  appointment 
is  another  evidence  of  the  progressive  policy  of  the  Stovel  agency,  which 
also  has  offices  in  Los  Angeles,  Cal.,  and  Seattle,  Wash. 


VARIOUS  ITEMS. 

— W.  L.  Chalmers,  independent  adjuster  of  Portland,  Ore.,  is  dead. 

—The  Brandon  Fire  of  Brandon,  Manitoba,  was  recently  incorporated. 

— It  is  estimated  that  the  loss  ratio  on  the  Pacific  Coast  for  the  year  ending 
December  31,  1905,  will  be  about  forty-five  per  cent. 

— The  State  Mutual  Co-operative  of  Moscow,  Idaho,  has  been  incorporated, 
with  F.  A.  David,  president,  and  C.  E.  Merwin,  secretary. 

—An  opportunity  is  afforded  by  means  of  an  advertisement  in  another  column 
for  live  agents  in  various  States,  to  become  identified  with  an  old  New  York 
State  company,  not  only  as  representatives,  but  as  stockholders,  thus  giving 
them  a  double  interest  in  the  welfare  of  the  company.  As  the  corporation  is 
under  conservative  management,  this  is  an  opening  which  should  receive  due 
consideration  from  properly  qualified  agents. 
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COMPANIES  AND  AGENTS 


The  Home  Life  of  New  York. 

When  President  George  E.  Ide  of  the  Home  Life  Insurance  Company 
cf  New  York  was  on  the  witness  stand  a  few  weeks  ago,  before  the  Arm¬ 
strong  legislative  committee,  the  members  of  that  body  and  its  counsel 
were  deeply  impressed  by  the  straightforwardness  of  his  testimony.  He 
showed  conslusively  that  the  company  was  absolutely  free  from  all  the 
errors  of  omission  and  commission  that  had  been  charged  against  other 
institutions;  that  neither  it  nor  its  officers  had  been  participants  in 
syndicate  transactions;  that  no  officer  had  profited  by  the  purchase  of 
securities  for  the  benefit  of  the  company;  that  it  had  employed  no  coun¬ 
sel  in  legislative  matters,  and  above  all,  that  while  It  transacted  a 
deferred  dividend  business  an  annual  apportionment  was  made  to  each 
policyholder,  and  the  amount  thereof  carried  as  an  absolute  liability. 
To  those  familiar  with  the  history  of  the  Home  Life  this  testimony  was 
no  surprise,  but  the  general  public,  satiated  with  stories  of  misplaced 
trust,  seemed  astonished  that  a  company  could  be  conducted  so  cleanly. 

For  many  years  the  Home  Life  has  been  known  as  a  well-conducted 
company,  and  its  annual  statements  have  steadily  borne  witness  to  the 
wisdom  of  the  course  of  its  officers  in  increased  financial  strength  and 
business  magnitude.  It  is  not  a  large  company,  as  that  term  is  gen¬ 
erally  understood,  but  it  is  pre-eminently  good  and  strong.  The  state¬ 
ment  for  the  current  year  is  its  forty-sixth  annual,  and  shows  the  usual 
array  of  satisfactory  gains  in  every  important  feature.  The  total  assets 
in  its  possession  now  amount  to  $17,8S6,595,  the  principal  items  making 
up  that  total  being:  bonds  and  mortgages  on  real  estate,  $5,005,089; 
bonds  and  stocks,  market  value,  $8,597,019,  and  real  estate,  $1,656,700  at 
cost  value.  The  liabilities  include  a  policy  reserve  of  $14,808,910;  present 
value  of  all  dividend  endowment  accumulations,  $1,453,907,  an  increase  of 
$163,871  for  the  year,  and  which  item  represents  the  credits  on  deferred 
dividend  policies.  The  company  shows  an  excess  of  market  value  over 
cost  on  its  bond  and  stocks  account  of  $189,352,  and  instead  of  carrying 
as  a  voluntary  liability  a  fund  for  possible  fluctuations  exactly  equal  to 
this  amount,  it  has  increased  it  to  $225,000.  After  providing  for  all 
current  liabilities,  there  is  shown  a  clear  surplus  on  policyholders’  ac¬ 
count  of  $1,204,400,  as  compared  with  $1,134,104  a  year  ago,  while  the 
assets  showed  a  gain  for  the  year  of  $1,280,366.  The  company  received 
in  1905  for  premiums  the  sum  of  $3,216,143;  its  total  income  was  $4,040,- 
403;  it  paid  to  policyholders  $1,725,334  and  laid  by  from  its  income  $1,370,- 
963.  Insurance  in  force  on  the  paid-for  basis  is  represented  by  44,615 
policies  for  $79,775,340,  indicating  a  gain  for  the  year  of  3074  policies  for 
$4,883,051.  Policyholders  in  the  Home  Life  are  in  a  position  to  feel  that 
their  interests  are  amply  conserved  and  that  they  will  receive  every  bene¬ 
fit  to  which  they  are  entitled. 


The  Ocean  Accident  and  Guarantee  Corporation. 

Steady,  constant  progress  has  marked  the  course  of  the  United  States 
branch  of  the  Ocean  Accident  and  Guarantee  Corporation  (Limited)  of 
London,  during  recent  years,  and  the  year  just  closed  was  no  exception 
to  this  rule.  Indeed  it  rather  accentuated  it  than  otherwise;  for  having 
as  an  aim  the  derivation  of  profit  from  the  business  and  the  improve¬ 
ment  in  quality  rather  than  growth  in  mere  volume,  the  United  States 
branch  was  unusually  successful  in  1905.  A  brief  comparison  of  the 
premiums,  and  loss  and  expense  ratios  for  the  last  three  years,  clearly 
demonstrates  this  fact. 


Loss  Ratio  Expense  Ratio 
Year.  Premiums.  Per  cent.  Per  cent. 

1903  .  $1,574,271  46.6  40.3 

1904  .  1,622,579  46.5  39.9 

1905  .  1,652,839  45.4  38.9 


It  will  be  noted  that  in  1905  the  combined  losses  and  expenses  re¬ 
quired  but  84.3  per  cent  of  premiums,  as  against  86.4  per  cent  in  1904 
and  86.9  per  cent  in  1903.  In  other  words,  the  business  of  the  year  showed 
satisfactory  gains,  not  only  in  amount  but  in  quality  as  well. 

The  financial  standing  of  the  company’s  United  States  branch  likewise 
improved  in  gratifying  degree  during  the  year.  In  accordance  with  the 
new  legal  requirements,  the  employers’  liability  reserve  is  largely  in¬ 
creased,  now  amounting  to  $522,000,  against  $285,182  a  year  ago,  while, 
notwithstanding  this  great  increase,  the  contingent  fund  is  only  reduced 
from  $225,000  to  $200,862.  In  this  fund  the  company  includes  $40,000  re¬ 
serve  for  credit  policies  which  expired  on  December  31  last,  under  which 
no  claims  have  been  made.  Despite  these  liberal  reservations,  the  sur¬ 
plus  was  increased  to  the  extent  of  $8081,  and  now  amounts  to  $1,255,190. 
The  assets  of  the  United  States  branch  now  aggregate  $2,538,465,  indi- 
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eating  a  gain  of  $234,149  in  1905.  The  increases  above  specified  have 
been  made,  notwithstanding  the  fact  that  $108,213,  interest  and  dividends 
on  investments,  was  sent  to  the  home  office  in  England. 

Pursuing  as  it  does  a  conservative  plan  of  operation,  not  seeking  un¬ 
due  enlargement,  but  content  to  make  each  year’s  results  somewhat 
better  than  its  predecessors,  the  Ocean  Accident  and  Guarantee  Cor¬ 
poration  has  succeeded  in  building  up  a  fine  American  business  in  the 
lines  it  has  chosen  to  write  in  this  country,  viz.,  personal  accident, 
burglary,  credit,  health,  steam  boiler,  and  various  branches  of  liability 
insurance.  The  company  deservedly  occupies  a  high  place  in  the  esteem 
of  the  American  public  and  is  very  popular  with  agents  because  of  its 
strength,  good  management  and  fair  treatment  of  claimants  and  repre¬ 
sentatives,  and  the  prospects  of  the  American  branch  are  exceptionally 
bright.  Oscar  Ising  of  New  York  is  the  general  manager. 


The  Bankers  Life  Association  of  Des  Moines. 

A  further  continuation  of  the  progress  which  has  characterized  this 
association  for  many  years  is  amply  manifest  in  its  twenty-sixth  annual 
statement,  covering  the  transactions  of  the  year  1905.  In  new  business, 
and  in  increase  in  the  amount  in  force,  the  year  just  closed  was  the  best 
in  its  history,  there  being  shown  a  gain  in  outstanding  business  of 
$31,734,000,  bringing  that  item  up  to  $254,170,000.  Corresponding  increase 
is  shown  in  the  finances  for,  whereas,  a  year  ago  the  assets  amounted 
to  $7,467,329,  they  now  stand  at  $8,776,193,  indicating  a  gain  of  $1,308,864. 
The  statement  of  liabilities  shows  that,  as  usual,  all  proven  claims  have 
been  paid,  and  after  providing  for  all  claims  there  is  an  excess  of  re¬ 
sources  over  liabilities  of  $8,620,647.  During  the  year  the  association 
again  experienced  a  remarkably  low  rate  of  mortality,  the  death  claims 
paid,  $1,490,687,  being  but  $12,513  in  excess  of  the  previous  year,  while 
the  death  rate  per  thousand  was  but  6.62  as  against  7.24  in  1904.  The 
guaranty  fund  of  $4,676,270  shows  a  gain  for  the  year  of  $573,247  and 
the  reserve  fund  of  $3,497,352  increased  $515,568.  Few  organizations 
transacting  the  business  of  life  insurance  in  this  country  are  able  to 
show  such  important  gains  each  year  as  does  this  association,  while  the 
economical  character  of  its  management  is  well  worthy  of  imitation. 
President  Edward  A.  Temple,  who  has  been  connected  with  the  Bankers 
since  its  establishment,  looks  to  see  still  handsomer  increases  made  in 
the  current  year. 


The  Hartford  Fire  Insurance  Company. 

With  its  habitual  promptness,  the  Hartford  Fire  Insurance  Company 
made  public  its  annual  statement  on  the  first  business  day  of  the  year, 
showing  the  financial  standing  of  the  company  at  the  end  of  the  pre¬ 
ceding  calendar  year.  The  ninety-sixth  annual  exhibit  of  the  Hartford 
Fire  is  the  best  ever  made  by  the  company,  and  is  indicative  of  a  won¬ 
derful  upbuilding  of  Die  company’s  business  during  the  year  1905.  With 
a  capital  stock  of  $1,250,000,  the  Hartford  Fire  has  gathered  together  a 
business  which  in  1904  yielded  $11,876,984  of  premiums,  and  which  in 
1905  probably  aggregated  fully  '$13,000,000  in  premiums — an  achievement 
never  before  equaled  in  the  United  States  by  either  the  Hartford  Fire 
or  any  other  fire  insurance  company.  Some  idea  of  the  marvelous  prog¬ 
ress  of  the  company  in  the  past  year  may  be  gained  from  the  following 


comparisons: 

Reserve  for  Surplus  to 

Total  Assets.  Reinsurance.  Net  Surplus.  Policyholde 

Dec.  31,  1905 . $18,061,927  $10,097,401  $5,150,696  $6,400,696 

Dec.  31,  1904 .  15,632,483  9,010,891  4,026,249  5,276,249 

Increase  .  $2,429,444  $1,086,510  $1,124,447  $1,124,447 


From  the  foregoing  it  may  be  gleaned  that  the  increases  alone  of  the 
Hartford  Fire  during  1905  would  be  sufficient  to-  equip  ten  fire  insurance 
companies  with  assets  and  surplus  for  the  conduct  of  a  moderately  ex¬ 
tended  agency  business.  Surely  such  magnificent  accomplishments  as 
are  shown  by  the  successive  yearly  statements  of  the  “oldest  insurance 
company  in  Hartford,’’  prove  that  the  company  is  directed  and  man¬ 
aged  by  underwriters  and  financiers  of  the  highest  type. 

The  safe  and  available  character  of  the  company’s  investments  only 
serves  to  confirm  this  opinion.  All  current  needs  are  amply  provided  for 
by  a  liberal  cash  balance;  a  further  large  proportion  of  its  assets  are  so 
invested  that  they  are  readily  saleable  to  meet  any  emergency  which 
may  arise  and,  in  general,  the  affairs  of  the  company  are  in  most  ex¬ 
cellent  condition.  The  Hartford  Fire  having,  by  nearly  a  century  of 
just  (not  to  say  liberal)  treatment  of  policyholders,  acquired  a  cherished 
reputation  throughout  the  land,  every  propertyowner  may  rest- assured 
that,  if  he  has  a  policy  of  that  old  company  and  suffers  a  loss  by  fire 
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he  will  get  a  “square  deal.”  Confidence  is  one  of  the  cornerstones  of 
the  insurance  business;  and  it  may  be  truthfully  said  of  this  company 
that  it  enjoys  the  complete  confidence  of  every  one  with  whom  it  has 
transacted  business.  In  fact,  although  it  is  not  listed  among  its  re¬ 
sources,  the  good-will  of  the  Hartford  Fire  is  one  of  its  most  valuable 
assets. 

President  George  L.  Chase  has  been  the  leading  factor  in  the  progress 
of  the  company  during  the  last  four  decades,  and  still  participates  ac¬ 
tively  in  its  affairs  and  retains  his  constant  interest  in  its  continued 
growth.  He  has  been  fortunate  in  gathering  about  him  some  of  the 
most  capable  officials  and  department  managers  that  the  country  has 
produced,  and  all  work  harmoniously  for  the  welfare  of  the  staunch  old 
institution  with  which  they  are  identified.  The  other  officers  are:  Vice- 
Presidents,  Chas.  E.  Chase  and  R.  M.  Bissell;  secretary,  P.  C.  Royce; 
assistant  secretary,  Thos.  Turnbull.  The  Western  department,  at  Chi¬ 
cago,  Ill.,  is  in  charge  of  Cofran  &  Dugan,  general  agents,  with  W.  C. 
Boorn  as  assistant.;  the  Pacific  department,  at  San  Francisco,  Cal.,  is 
managed  by  Palache  &  Hewitt,  general  agents,  and  the  New  York  city 
department  is  in  charge  of  Howard  Hampton.  The  company  has  agen¬ 
cies  in  all  prominent  localities  throughout  the  United  States  and  Can¬ 
ada,  and  both  merits  and  holds  a  high  place  in  the  esteem  of  agents 
and  the  public. 


The  Westchester  Fire  Insurance  Company  of  New  York. 

The  sixty-ninth  annual  statement  of  the  Westchester  Fire  Insurance 
Company  gives  pleasing  evidence  of  the  continued  progress  of  one  of 
New  York’s  oldest  and  most  substantial  institutions.  The  results  at¬ 
tained,  not  only  in  1905,  but  in  previous  years,  clearly  indicate  that  the 
Westchester  Fire  is  managed  by  men  possessed  of  underwriting,  finan¬ 
cial  and  executive  ability  of  the  highest  class.  A  comparison  of  the 
statement  as  of  December  31,  1905,  with  that  of  a  year  previous,  shows 
that  the  assets  have  advanced  $417,011;  an  addition  of  $88,226  has  been 
made  to  the  unearned  premium  fund,  and  the  net  surplus  has  increased 
by  the  sum  of  $309,526,  or  more  than  the  amount  of  the  company’s  capital 
($300,000).  When  it  is  borne  in  mind  that  the  company  has  also  paid 
$60,000  in  dividends  to  stockholders  during  the  past  year,  the  achievement 
appears  all  the  more  remarkable  and  laudable. 

The  Westchester  Fire  now  has  $4,053,482  of  resources,  composed  largely 
of  choice  bonds  and  stocks,  the  largest  single  investment  being  $300,000 
of  New  York  city  bonds.  After  making  due  provision  for  unearned  pre¬ 
miums  ($1,858,542),  unpaid  losses  ($181,141),  and  other  claims,  the  com¬ 
pany  has  a  surplus  as  to  policyholders  of  $1,978,128  and  a  net  surplus  of 
$1,678,128.  The  record  of  the  Westchester’s  business  during  the  last 
decade  shows  that  it  added  $1,200,000  to  its  surplus  and  paid  $450,000  for 
dividends  in  that  period— a  total  benefit  to  stockholders  of  $1,650,000,  and 
a  yearly  average  of  $165,000.  The  future  seems  exceptionally  bright  for 
those  identified  with  this  most  successful  corporation. 

The  officers  wTho  have  contributed  to  the  continuous  development  of 
the  Westchester  Fire  are:  President,  George  R.  Crawford;  vice-presi¬ 
dent  and  treasurer,  John  Q.  Underhill;  secretary,  M.  O.  Brown;  assistant 
secretary,  John  H.  Kelly. 


The  Manhattan  Life  Insurance  Company. 

Among  the  oldest  of  New  York  York  State  life  insurance  companies, 
the  Manhattan  Life  Insurance  Company  has  for  more  than  half  a  century 
been  esteemed  as  one  of  the  best  and  most  conservatively  managed. 
The  interests  of  its  policyholders  have  always  been  paramount  in  the 
minds  of  its  managers,  and  as  a  result  its  members  frequently  have  oc¬ 
casion  to  express  their  satisfaction  with  the  treatment  accorded  them. 
During  the  course  of  the  recent  legislative  investigation  it  developed  on 
the  witness  stand  that  the  company  was  not  a  participant  in  syndicate 
transactions,  had  no  Wall  street  affiliations,  had  made  no  political  con¬ 
tributions,  and  was  entirely  exempt  from  questionable  methods  of  busi¬ 
ness  operation.  Such  a  showing  bears  out  the  causes  for  the  confidence 
of  the  members.  A  cardinal  point  of  the  old  Manhattan  for  many  years 
has  been  its  financial  strength,  and  the  fifty-fifth  annual  statement  of 
its  transactions,  covering  the  year  1905,  shows  that  this  feature  is  still 
to  the  fore.  Its  assets,  valued  on  a  bedrock  basis,  now  stand  at  $18,751,- 
869,  the  principal  items  of  which  are  bonds  and  mortgages,  $7,112,510,  on 
which  there  was  no  interest  due  and  unpaid,  a  most  remarkable  showing; 
real  estate  owned,  $5,331,500;  bonds  and  stocks,  $3,269,342,  and  loans  on 
policies,  $1,688,377.  The  liabilities,  including  the  policy  reserve  of  $17,- 
104,194,  amount  to  $17,244,334,  showing  surplus  funds  on  policyholders 
account  of  $1,507,536.  Premium  receipts  for  the  year  were  $2,726,957,  in¬ 
dicating  a  gain  of  $167,895,  while  the  total  income  reached  $3,706,327. 
There  was  paid  to  policyholders  $1,724,859,  and  after  paying  all  expenses 
there  was  added  to  the  net  ledger  assets  $839,342.  Since  organization,  the 
company  has  paid  to  its  policyholders,  and  now  holds  for  their  protection, 
the  sum  of  $74,501,727.  President  Henry  B.  Stokes  and  his  official  staff 
are  steadfastly  following  the  conservative  course  which  has  been  so 
successful  in  the  past. 


WANTED 

FIRE  INSURANCE  AGENTS 

An  old=established  New  York  State 
Company  desires  to  extend  its 
operations  in  various  States,  and 
seeks  agents  who  desire  to  become 
interested  as  stockholders. 

Address  F.  J.  G., 
SPECTATOR  CO., 

(P.  O.  Box  1117),  N.  Y.  City. 


The  Camden  Fire  Insurance  Association. 


For  nearly  sixty  years  the  Camden  Fire  Insurance  Association  of 
Camden,  N.  J.,  was  content  to  carry  on  a  small  local  fire  insurance  busi¬ 
ness,  but  in  1900  its  officers  and  stockholders  determined  to  seek  a 
broader  field  and  increased  the  capital  to  $200,000.  Success  having 
crowned  their  efforts,  during  the  succeeding  years  the  capital  was  again 
increased  in  1903  to  $300,000,  and  in  1904  was  raised  to  $400,000.  The  new 
stock  was  sold  at  a  premium  which,  with  the  profits  of  the  business,  has 
enabled  the  company  to  greatly  increase  its  surplus  funds.  That  the 
anticipations  of  those  interested  in  the  Camden  Fire  were  justified,  has 
been  proved  by  the  handsome  results  secured  in  the  last  five  yeais.  In 
order  that  a  comparison  may  be  readily  made,  a  tabulation  of  the 
salient  items  of  the  company’s  financial  statements  as  of  December  31, 
1900,  and  each  subsequent  year,  is  presented  below: 


Year  Ending 
December  31.  Capital. 


1905  .  400,000 

1904  .  400.000 

1903  .  300,000 

1902  .  200,000 

1901 .  200,000 

1900 .  200,000 


Net 

Surplus  as  to 

Net 

Assets. 

Surplus. 

Policyholders. 

Premiums. 

$1,661,448 

$485,977 

$885,977 

$871,922 

1,392,785 

423,444 

823,444 

643.988 

1,042,800 

302,710 

602,710 

503,353 

712,241 

169,407 

369,407 

387,611 

600,548 

179,072 

379,072 

206,478 

512,819 

196,285 

396,285 

95,630 

Excellent  underwriting  and  administrative  ability  have  been  combined 
in  the  official  staff  of  the  Camden  Fire,  and  the  results  achieved  should 
be  highly  gratifying  to-  all  interested  in  the  company’s  welfare. 


WANTED  BY  LFG'L  RESERVE  LIFE  COMPANY 

State  Agents  for  Western  and  Southern  States 


Excellent  openings  for  high  grade  men 


Further  information  can  be  obtained  by  addressing,  with  references. 

AMERICAN  NATIONAL  INSURANCE  COMPANY 

GALVESTON,  TEXAS 


Hgciic^  Mants. 


RELIABLE  AGENTS  WANTED* 

Are  you  writing  more  business  than  last  year  ?  Penn  Mutual  agents  are. 
New  business  of  the  Penn  Mutual  Life  in  their  North  Pacific  Agency, 
embracing  Oregon,  Washington  and  Idaho,  shows  50  per  cent,  increase  over 
last  year.  Good  Territory  for  Good  Men. 

SHERMAN  &  HARMON,  General  Agents,  Portland,  Oregon, 
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COMPENSATION  OF  LIFE  AGENTS. 

URING  the  discussion  of  life  insurance  methods  much 
stress  has  been  laid  upon  the  fact  that  the  sums  paid 
to  agents  for  securing  new  business  represent  a  very  large 
item  in  management  expenses.  Persons  unfamiliar  with  the 
business  have  even  gone  so  far  as  to  suggest  that  agents  could 
be  dispensed  with,  and  that  persons  desiring  life  insurance 
should  be  required  to  apply  for  it  voluntarily,  as  they  would 
for  fire  insurance  policies.  This  plan  would  only  bring  dis¬ 
aster  to  the  companies,  for  men  are  too  busy  and  too  careless 
in  these  bustling  times  to  take  the  trouble  to  do  anything  that 
is  not  imperatively  necessary.  They  must  protect  their  prop¬ 
erty  by  insuring  it,  but  do  not  regard  life  insurance  as  a 
necessity  until  the  matter  is  plainly  and  convincingly  placed 
before  them.  The  man  who  voluntarily  applies  for  a  life  in¬ 
surance  policy  is  such  a  rarity  that  he  is  regarded  with  more 
or  less  suspicion.  Agents  and  solicitors  are  necessary  to  the 
success  of  the  business,  but  the  best  method  of  compensating 
them  has  not  yet  been  discovered,  although  various  ones  have 
been  tried.  It  is  undeniably  true  that  the  excessive  competi¬ 
tion  between  companies  of  late  years  has  resulted  in  the  adop¬ 
tion  of  costly  methods  for  procuring  new  business,  and  the 
racing  of  the  giants  has  forced  their  smaller  competitors  to 
increase  their  expenses  in  this  direction.  In  the  earlier  days 
of  life  insurance,  it  was  customary  to  pay  an  agent  a  modest 
commission  out  of  the  first  year's  premium,  and  give  him  an 
interest  in  all  renewals  of  the  policy.  The  agent  thus  had  a 
vested  interest  in  all  payments  made  by  his  clients,  and,  con¬ 
sequently,  looked  after  them  and  saw  that  they  paid  their 
premiums  as  they  became  due.  In  his  best  working  years  he 
could  build  up  a  business  that  would  give  him  a  continuous 
income,  thereby  making  provision  for  sickness  or  his  old  age. 
An  agent  recently  informed  the  writer  that  he  had  been  re¬ 
ceiving  his  commission  on  some  of  his  renewals  for  over 
thirty  years.  His  investment  of  time  and  labor  during  the 
years  of  his  prime  had  not  only  given  him  a  living  at  the 
time,  but  had  secured  him  a  sure  income  for  life.  Under  such 
renewal  contracts  the  agent  received  about  twenty-five  per 
cent  of  the  first  premium,  and  seven  and  one-half  per  cent  on 
renewals.  Of  course,  there  were  variations  in  such  contracts, 


an  increase  in  the  first  commission  and  the  renewal  interest 
limited  to  a  certain  number  of  years,  but  under  them  all  the 
agents  were  working  for  the  future  as  well  as  the  present. 
This  brought  them  in  close  identification  with  their  companies 
and  with  their  clients,  so  that  they  had  less  desire  to  change 
from  the  service  of  one  to  another.  In  later  years  the  prac¬ 
tice  has  prevailed  in  some  companies  of  doing  away  with  the 
agents’  renewal  interests,  and  compensating  him  entirely  from 
the  first  year’s  premium.  The  rates  of  commission  have 
ranged  from  fifty  to  ninety  and  even  one  hundred  per  cent 
of  the  first  premium.  The  agent  secured  his  clients,  received 
his  commission  and  the  transaction  was  ended  so  for  as  he 
was  concerned.  He  was,  in  effect,  sacrificing  his  future  in¬ 
terests  for  present  gains.  Some  conservative  companies  pre¬ 
ferred  the  old  plan,  and  have  more  than  held  their  own  in 
the  competition  for  good  business,  gaining  steadily  year  by 
year  in  insurance  in  force,  and  adding  materially  to  their 
assets  and  surplus.  Their  agents  are  better  satisfied,  and  do 
not  look  for  change,  although  the  temptation  of  big  first  year 
commissions  is  certainly  alluring.  Whether  the  new  method 
of  compensating  agents  is  better  for  the  companies  than  the 
old  one,  is  a  matter  upon  which  opinions  differ.  The  initial 
expense  is  greater  upon  the  flat  commission  basis,  but  ex¬ 
perience  alone  can  show  whether  it  is  better  to  pay  a  lump 
sum  once,  or  scatter  it  over  a  series  of  years,  as  is  done  under 
the  renewal  plan.  There  are  advocates  of  both  plans,  and 
both  have  been  operated  successfully.  Whether  this  will  be 
the  case  with  the  flat  commission  plan  when  high  pressure  and 
excessive  competition  are  removed,  remains  to  be  seen. 


LIMIT  THE  NUMBER  OF  TRUSTEES. 

T  is  a  trite  old  saying  that  "too  many  cooks  spoil  the  broth,” 
and  recent  disclosures  in  life  insurance  indicate  that  too 
many  trustees  in  a  company  results  in  throwing  the  responsi¬ 
bility  of  its  management  upon  the  executive  officers.  These 
boards  of  trustees  or  directors  are  composed  of  prominent  and 
active  business  men,  most  of  them  wealthy,  who  are  selected 
that  their  names  may  be  used  in  advertising  the  company. 
They  cannot  afford  to  give  their  time  to  the  consideration  of 
company  business  that  should  be  given,  attending  meetings  of 
the  board  as  suits  their  convenience.  It  is  such  an  easy  thing 
to  refer  matters  that  they  do  not  fully  understand  to  the 
officers  with  power,  that  this  is  the  course  usually  followed. 
The  executive  officers  being  members  of  the  board,  are  gener¬ 
ally  but  too  willing  to  accept  the  situation  without  protest,  and 
thus  it  comes  about  that  the  trustees  have  usually  been  but 
figureheads  and  the  executive  officers  the  entire  management. 
It  would  be  economy  for  the  companies  to  pay  directors  reas¬ 
onable  salaries,  reducing  their  number  to  eight  or  ten,  and 
requiring  them  to  devote  their  time  and  ability  to  the  com¬ 
pany’s  business.  In  the  case  of  the  great  New  York  com¬ 
panies,  it  would  have  been  the  best  of  economy  if  the  boards 
of  trustees  had  been  limited  to  ten  members,  and  their  salaries 
fixed  at  $10,000  a  year  each.  No  salaried  officer  of  the  com¬ 
pany  should  be  eligible  as  a  director  or  trustee,  and  the 
trustees  should  make  up  the  necessary  committees  for  over¬ 
seeing  the  business  in  the  various  departments.  Reports  of  all 
transactions  should  be  made  to  the  full  board  weekly,  by  the 
sub-committees  and  the  officers.  With  such  an  organization, 
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and  the  continuous  supervision  it  would  secure,  there  would 
be  no  opportunity  for  an  officer  to  exceed  his  authority  or  to 
go  wrong.  Either  one  of  the  big  companies  would  have  saved 
money  every  year  by  paying  its  trustees  or  directors  $100,000, 
and  so  have  secured  their  time  and  services,  at  the  same  time 
curtailing  the  powers  of  the  executive  officers.  Until  it  is  made 
an  object  for  them  to  do  so,  desirable  men  will  not  neglect 
their  regular  business  to  serve  an  insurance  company  in  which 
they  have  but  little  interest.  The  same  plan  could  be  applied 
to  smaller  companies,  the  compensation  to  directors  to  be 
gauged  by  the  volume  of  business  transacted.  Under  present 
conditions  the  directors  have  little  responsibility  and  feel  less. 
Individually  they  are  strong  men  of  unquestioned  integrity, 
but  collectively  they  come  under  the  classification  of  directors 
who  do  not  direct. 


MEETING  OF  STATE  INSURANCE  OFFICIALS. 
MEETING  of  the  insurance  officials  of  several  States  is 
scheduled  to  take  place  in  Chicago  early  next  month. 
This  meeting  is  called  in  view  of  recent  disclosures  in  life 
insurance  affairs,  and  it  is  stated  that  these  State  officials  will 
consider  what  means  lie  in  their  power  to  improve  conditions 
in  the  interests  of  policyholders.  The  laws  of  the  various 
States  already  clothe  the  insurance  officials  with  almost  auto¬ 
cratic  powers,  but  these  have  not  prevented  the  irregularities 
in  the  management  of  companies  that  are  now  complained  of. 
What  they  can  do  in  the  matter  is  problematical.  The  re¬ 
forms  in  practices  in  company  management  that  seem  to  be 
imperatively  demanded  apparently  rest  with  State  legisla¬ 
tures,  and  in  the  enactment  of  laws  that  will  secure  the  better 
safeguarding  of  the  trust  funds  that  are  entrusted  to  the  com¬ 
panies.  If  uniform  laws  in  the  various  States  relating  to  the 
important  subject  of  insurance  can  be  secured,  it  will  be  a 
boon  and  a  relief  to  all  persons  interested  in  the  business. 
The  State  officials  can  contribute  to  this  end  if  they  resolve 
so  to  do,  by  exerting  their  influence  with  their  respective 
legislatures.  But  before  taking  action,  they  should  carefully 
lay  the  ground  work  for  it  by  ascertaining  what,  in  their 
judgment,  it  is  necessary  to  do  to  accomplish  the  desired  end. 
In  most  States  the  laws  in  relation  to  insurance,  with  their 
varied  amendments,  have  become  so  confused  that  it  is  diffi¬ 
cult  to  determine  what  is  required  of  the  companies,  for  what 
is  the  law  in  one  State  is  sometimes  prohibited  in  another.  If 
the  State  officials  can,  by  concerted  action,  bring  order  out  of 
this  chaotic  condition,  they  will  be  deserving  of  the  highest 
commendation. 

The  most  complete  data  for  the  reforms  demanded  in  life 
insurance  methods  is  now  in  the  hands  of  the  New  York  In¬ 
surance  Investigating  Committee  and  is  being  put  in  shape 
for  a  report  to  the  legislature.  This  report  will  also  contain 
suggestions  for  legislation  to  cover  the  points  aimed  at,  and 
will  undoubtedly  form  a  most  excellent  pattern  for  the  legis¬ 
latures  of  other  States  to  form  laws  upon.  How  far  the  State 
officials  may  go  at  their  coming  meeting  in  this  direction,  has 
not  been  outlined,  but  it  is  to  be  hoped  that  conservatism  will 
govern  their  actions.  The  worst  side  of  company  manage¬ 
ment  has  been  subjected  to  searchlight  processes,  and  the  evils 
discovered  greatly  magnified.  It  should  now  be  the  duty  of 
every  person  interested  in  the  subject  to  use  his  influence  in 


restoring  public  confidence  in  the  system  of  life  insurance. 
The  irregularities  disclosed  are  the  faults  of  individuals,  not 
of  the  system,  nor  has  the  solvency  of  the  companies  been 
questioned.  Policyholders  are  assured  that  the  funds  required 
to  meet  all  outstanding  contracts  are  absolutely  inviolate. 
All  that  is  now  required  is  to  throw  such  safeguards  around 
the  trust  funds  that  no  individual  can  in  future  use  a  dollar  of 
them  to  further  his  own  purposes. 


SENATOR  DRY  DEN’S  INSURANCE  BILL. 
ENATOR  DRYDEN’S  bill  providing  for  Federal  super¬ 
vision  of  insurance,  has  been  variously  amended,  and  is 
now  before  Congress  for  its  action.  A  summary  of  it  given 
out  by  the  Senator  is  printed  in  another  column  of  this  issue 
of  The  Spectator.  It  prescribes  the  conditions  under  which 
companies  may  secure  licenses  to  do  business  in  every  State 
and  territory,  and  on  compliance  therewith,  the  companies  are 
not  to  be  interfered  with  by  State  officials  other  than  those 
wherein  they  had  their  origin.  A  bureau  of  the  Department 
of  Commerce  and  Labor,  under  the  direction  of  a  Comptroller 
of  Insurance,  is  to  have  charge  of  the  detail  work,  and  will 
issue  licenses  to  companies  that  comply  with  the  require¬ 
ments  of  the  law. 


EX-PRESIDENT  CLEVELAND  is  expected  to  obliterate 
rebating  in  life  insurance.  To  do  so  successfully,  he 
should  go  to  the  fountain  head  and  exterminate  the  parents  of 
rebating — excessive  commissions  and  bonuses.  When  the 
companies  limit  commissions  to  a  reasonable  amount,  call  off 
their  bonuses  and  give  agents  a  renewal  interest  in  the  busi¬ 
ness  they  produce,  rebating  will  die  for  lack  of  nourishment. 


AS  a  result  of  the  legislative  insurance  investigation,  four 
presidents  of  life  insurance  companies  have  lost  their 
positions — and  their  salaries.  Two  of  the  companies  are  con¬ 
ducted  on  the  mutual  plan  and  two  on  the  stock  plan.  As 
between  the  two  plans,  the  honors  appear  to  be  easy. 


THE  ERA,  a  cheap  magazine  that  attempted  j:o  imitate 
Lawson's  attacks  on  life  insurance  companies,  has 
ceased  to  exist,  according  to  rumor,  and  its  remains  are  being 
offered  for  sale.  Its  peculiar  methods  did  not  find  a  ready 
response. 


The  reiteration  and  amendment  to  the  rule  of  the  Exchange  for¬ 
bidding  brokers  to  pay  rebates  was  a  surprise.  The  brokerage  com¬ 
mittee  reported  the  rule  with  an  amendment  to  broaden  the  former 
rules,  so  as  to  include  an  offer  to  give  a  rebate  or  to  reduce  a  rate, 
except  in  accordance  with  the  Exchange  regulations.  This  is  expected 
to  stop  the  business  of  making  offers  to  deliver  policies  at  less  than 
tariff  rates.  Heretofore  it  was  necessary  to  prove  not  only  the  offer, 
but  the  actual  performance.  Several  brokers  have  complained  recently 
that  they  have  lost  accounts  through  offers  to  place  lines  at  less  than 
the  established  rates,  and  in  following  the  business,  have  learned  that 
the  policies  were  placed  at  the  full  rates ;  but,  as  the  customer  claimed 
he  was  getting  an  advantage,  the  only  inference  was  a  rebate.  The 
rule  is  stronger;  but  it  was  strong  enough  before,  provided  the  evi¬ 
dence  was  clear. 
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NEW  YORK  SURVEYS. 

The  Exchange  refused  to  ratify  the  recommendation  of  the  rate 
committee,  last  week,  for  the  repeal  of  the  ten-day  wharf  privilege  on 
storage  policies  along  the  water  front,  and  requiring  specific  policies 
upon  the  wharf  risk  at  the  regular  rates.  The  proposal  had  been 
printed  and  submitted  to  the  company  for  criticism.  Nobody  objected 
until  the  Exchange  met,  when  representatives  of  the  North  British 
and  the  Royal  opposed  the  scheme  vigorously  and  denied  that  they  had 
ever  suffered  a  loss  under  the  operation  of  the  old  rule.  They  in¬ 
sisted  it  was  adding  burdens  to  a  very  profitable  class  of  business. 
The  subject  was  referred  back  to  the  rate  committee  for  further  con¬ 
sideration.  It  is  known,  however,  that  tricky  brokers  have  abused 
this  privilege,  and  an  instance  is  recorded  where  a  policy  was  taken 
out  for  a  large  sum  upon  a  store,  “to  be  named,”  with  the  ten-day 
wharf  privilege  at  the  end  of  the  ten  days.  The  store  named  was 
known  as  the  thirty-five-cent  risk.  Then  the  policy  was  canceled  at 
once.  The  result  was  ten  days  on  the  two  per  cent  pier  risk  at  thirty- 
five  cents  (short  rates)  without  redress. 

Several  surprises  in  annual  statements  have  already  occurred  since 
the  figures  of  the  big  companies  came  out.  The  New  York  and  Hart¬ 
ford  companies  are  running  a  close  race  in  the  increase  of  assets  and 
net  surplus. 

The  exquisite  folly  of  marine  underwriters  and  fire  insurance 
experts  engaging  in  criticism  of  life  insurance  methods  was  shown  in 
the  report  of  the  Chamber  of  Commerce  committee,  wherein  “deferred 
premiums”  and  “forfeited  premiums”  were  repeatedly  referred  to  in 
a  senseless  way.  What  the  learned  committee  evidently  meant  was 
“deferred  dividends”  and  “forfeited  dividends,”  but  they  did  not  have 
wit  enough  to  say  so.  It  is  asked  if  they  write  marine  policies  and 
fire  risks  in  such  a  muddled  style. 

It  appears  one  of  the  leading  agencies  on  William  street  is  behind 
hand  in  returns  of  premiums  to  the  Exchange  for  the  half  year  ending 
June  30,  1905.  He  usually  sends  the  returns  to  the  companies,  who 
then  add  the  Hoboken  and  Jersey  City,  and  possibly  Brooklyn,  re¬ 
turns  to  the  report,  and  return  the  same  verified  to  this  city.  The 
agent  is  delinquent;  and  failing  to  get  any  satisfaction  about  the 
belated  returns,  the  Exchange  has  instructed  the  treasurer  to  request 
the  agent’s  companies  to  send  the  figures  from  the  home  offices.  The 
delay  is  so  prolonged  that,  in  the  opinion  of  the  executive  committee, 
it  is  quite  inexcusable.  The  agent  pleads  want  of  time,  but  from 
June  30  to  January  10  is  a  long  period  of  waiting. 

The  companies  interested  in  the  loss  of  Marx  &  Ravolle,  a  premises 
corner  of  Van  Brunt  and  Irving  streets,  Brooklyn,  by  fire  of  December 
11,  have  declined  to  accept  an  apportionment  to  include  leather  belt¬ 
ing  in  the  machinery  item  covered  at  the  building  rate.  The  proposi¬ 
tion  was  submitted  at  the  request  of  the  brokers,  but  the  answers 
signified  an  unwillingness  to  broaden  the  clause,  for  the  sufficient  rea¬ 
son  that  if  it  had  been  so  intended  in  the  inception  of  the  contract, 
a  higher  rate  would  have  been  demanded.  There  is  one  encouraging 
feature  in  this  decision — viz. :  an  unwillingness  to  depart  from  the 
letter  of  the  contract,  because  the  assured  employed  a  broker  who  did 
not  understand  how  to  write  a  proper  form. 

Last  summer  a  very  high-toned  firm  on  Fifth  avenue  was  obliged 
to  accept  surplus  line  insurance  for  a  small  amount  to  cover  an 
emergency.  This  fact  gave  the  risk  the  name  of  an  “affidavit  risk.” 
A  broker  waited  upon  the  firm  a  week  ago  and  persuaded  them  that 
the  words  “affidavit  risk”  gave  the  risk  and  the  firm  both  a  black 
eye  among  the  companies,  and  succeeded  in  taking  away  the  risk  from 
the  old  brokers.  This  seems  absolutely  ridiculous  in  the  estimation 
of  several  prominent  underwriters,  and  some  of  them  have  written 
letters  to  that  effect. 

The  executive  committee  of  the  Exchange,  at  the  last  meeting,  re¬ 
ported  three  salaries  for  approval,  which  is  the  first  instance  (aside 
from  the  manager’s  salary)  where  such  a  report  has  been  made  to  the 
Exchange.  Yet  the  agreement  contains  a  section  which  expressly 
provides  that  all  salaries  shall  be  approved  by  the  Exchange.  This 


report  was  referred  back  to  the  committee,  with  instructions  to  ascer¬ 
tain  and  report  a  list  of  all  salaries  which  have  been  increased  in 
the  last  three  months.  The  understanding  is  that  a  host  of  salaries 
have  been  increased,  and  the  question  is  asked,  why  is  it  deemed 
proper  to  submit  three  isolated  cases  to  the  Exchange  now  and  neglect 
all  those  which  have  preceded  it.  This  is  a  matter  which,  it  is  sup¬ 
posed,  is  under  investigation  by  the  Ralston  committee. 

The  receiver  of  the  Atlas  Mutual  of  Boston  has  asked  authority  of 
the  court  to  pay  a  dividend  of  fifty  per  cent  upon  all  admitted  claims 
for  losses.  He  declines,  under  instructions  of  the  court,  to  recognize 
claims  for  return  premiums  upon  canceled  policies.  This  experience, 
added  to  the  assessment  on  the  dry  goods  mutual  policies  of  a  Phila¬ 
delphia  concern,  has  given  all  mutual  fire  insurance  schemes  a  black 
eye  for  this  city. 

Evidently  there  are  some  members  of  the  Exchange  who  smell 
danger  ahead.  At  the  last  meeting,  a  resolution  was  adopted  to 
authorize  the  president,  vice-president  and  chairman  of  the  executive 
committee,  in  the  event  of  a  dissolution  of  the  Exchange,  to  turn  over 
all  the  records,  books  and  papers  (cash  in  bank  excepted)  to  the 
custody  of  the  New  York  Board  of  Underwriters. 

The  Hamilton  Fire  held  its  annual  meeting  on  January  15,  and  the 
stockholders  voted  unanimously  in  favor  of  an  increase  in  the  capital 
to  $250,005.  It  is  stated  that  arrangements  have  been  made  whereby 
the  company  will  be  able  to  begin  operations  with  the  increased  capi¬ 
tal  by  February  15  at  the  latest.  The  Hamilton  Fire  intends  branch¬ 
ing  out  in  the  agency  business ;  and  the  proposed  expansion  offers  an 
opportunity  for  general  and  special  agents  wishing  to  become  identi¬ 
fied  with  an  old  established  and  conservatively  managed  company. 
The  Hamilton  is  now  licensed  in  New  York,  Illinois,  Michigan,  Min¬ 
nesota,  Wisconsin,  Louisiana  and  Mississippi. 

The  Firemans  Fund  has  decided  to  establish  an  automobile  branch 
in  its  marine  department.  Franz  Herrmann,  manager  of  the  com¬ 
pany’s  Atlantic  marine  department,  will  have  charge  of  the  Eastern 
branch. 

It  is  understood  that  New  York  brokers  have  been  advised  of  the 
revocation  of  authority  held  by  H.  N.  Luesing  of  this  city  to  repre¬ 
sent  the  Federal  Lloyds  of  Chicago. 

J.  G.  Hilliard  has  been  appointed  New  York  city  agent  of  the 
Security  of  New  Haven. 

The  directors  of  the  Commonwealth  Fire  of  New  York  have  de¬ 
clared  a  3  per  cent  and  an  extra  3  per  cent  dividend  upon  the  capital 
stock ;  5  per  cent  as  interest  upon  outstanding  scrip ;  25  per  cent  in 
scrip  upon  the  participating  policies  expired  in  1905.  The  outstand¬ 
ing  certificates  of  profits  (scrip)  on  the  issue  of  1901  will  be  redeemed 
and  paid  on  demand  on  or  after  February  20. 

Everett  U.  Crosby,  general  agent  of  the  North  British  and  Mercan¬ 
tile,  in  charge  of  its  improved  risk  department,  will  leave  that  com¬ 
pany  in  a  week  or  so  to  become  a  member  of  the  local  agency  and 
brokerage  firm  of  Henry  W.  Brown  &  Co.,  Philadelphia. 

Fire  Commissioner  John  H.  O’Brien  recently  announced  the  ap¬ 
pointment  of  Hugh  Bonner  as  Deputy  Fire  Commissioner  for  Man¬ 
hattan  and  Charles  C.  Wise  as  Deputy  Fire  Commissioner  for  Brook¬ 
lyn. 


BOSTON  AND  VICINITY. 

The  Boston  Board  of  Fire  Underwriters  has  adopted  the  amend¬ 
ment  to  its  constitution,  reported  In  a  recent  issue  of  The  Spectator, 
relative  to  the  election  of  the  committee  on  schedule  rating.  This 
creates  this  committee  a  standing  committee. 

Under  the  new  rule,  the  following  have  been  elected  to  the  schedule 
rating  committee:  For  twelve  months,  A.  M.  Bullard;  for  nine 
months,  James  Bruerton ;  for  six  months,  W.  FI.  Rogers;  for  three 
months,  F.  B.  Carpenter. 

A  request  from  Assistant  Secretary  H.  A.  Smith,  of  the  National 
Fire  of  Hartford,  to  repeal  the  Reed  short-rate  table  and  adopt  the 
Western  Union  table,  was  referred  to  the  executive  committee. 

W.  B.  Henderson,  S.  B.  Reed  and  C.  H.  Porter  were  elected  to 
the  tariff  committee. 
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The  following  recommendation  of  the  tariff  committee  was  laid  over 
until  the  next  meeting :  . 

Floating  policies  may  be  written  on  merchandise,  excluding  rail¬ 
road  stations  and  yards  and  wharf  piers  and  sheds  at  $1.50,  with  the 
regular  guarantees  as  to  full  insurance. 

A  bill  has  been  introduced  in  the  legislature  providing  for  the 
further  and  more  vigorous  inspection  and  regulation  of  theatres,  as 
safeguards  against  fire. 

The  India  Mutual  Fire  of  Boston  has  declared  a  dividend  of  two 
and  one-half  per  cent. 

Included  in  the  insurance  committee  of  the  legislature,  are  four  in¬ 
surance  men,  three  manufacturers,  one  newspaper  man,  two  lawyers 
and  one  undertaker.  It  is  hoped  that  the  last  named  will  decently 
bury  all  “strike”  bills  and  all  honest  “fool”  measures. 


NOTES  FROM  PHILADELPHIA. 

The  Western  of  Pittsburg  has  appointed  C.  H.  Paxson  special 
agent  for  the  Middle  department  field,  he  having  resigned  as  special 
agent  of  the  Philadelphia  Underwriters  in  the  same  territory. 

As  anticipated,  the  capital  stock  of  the  Jefferson  Fire  of  Philadel¬ 
phia  was  doubled  at  the  annual  meeting  of  the  company  held  last 
week.  It  now  has  a  full  paid  capital  of  $200,000  and  a  surplus  of 
$200,000,  and  will  shortly  enter  New  York  and  several  other  States. 

The  Fame  of  this  city  has  appointed  C.  M.  Harnies  &  Co.  general 
agents  for  Allegheny  county,  Pa. 

Prevost  &  Herring  (James  A.  McGann)  have  been  appointed  in¬ 
dependent  writing  agents  for  Philadelphia  and  vicinity  of  the  old 
Franklin  Fire  of  this  city. 

A  loss  of  about  $25,000  by  fire  was  sustained  last  week  by  the  A. 
Berg  Glue  Company  at  their  plant  at  Ontario  and  Richmond  streets. 
In  September  last,  it  is  reported,  this  concern  declined  to  pay  the  rate 
named  by  the  association  on  its  works,  and  decided  to  carry  its  own 
insurance,  and  this  serious  blow  is  therefore  met  before  an  insurance 
fund  could  be  fairly  started. 

The  Lumbermens  is  preparing  to  re-enter  Maryland. 

Jos.  Doyle  gets  the  Virginia  Fire  and  Marine,  which  re-enters  this 
field. 

The  annual  meeting  and  election  of  the  Philadelphia  Fire  Insurance 
Patrol  will  be  held  at  noon  to-day. 

Dividends  declared — Insurance  Company  of  North  America,  semi¬ 
annual,  6  per  cent;  Girard  Fire  and  Marine,  quarterly,  $5  per  share; 
County  Fire,  semi-annual,  4  per  cent ;  Delaware,  semi-annual,  3  per 
cent  and  per  cent  extra. 

John  Umstead  of  the  Platt,  Yungman  &  Co.  agency  has  been  selected 
as  counterman  for  the  Jefferson  Fire,  and  R.  Gordon  Williams  has 
been  appointed  general  agent  of  the  same  company  for  Maryland. 

It  was  a  common  remark  on  Saturday  that  the  number  of  changes 
reported  during  the  week  in  the  list  of  companies  and  first  and 
second  agents  who  have  signed  the  Philadelphia  agreement  was  the 
largest  since  its  adoption,  in  April,  1897.  Following  is  the  list : 
Added — Arnold  &  Wannemacher,  for  Metropolitan  Fire,  Chicago; 
John  D.  Boniface  for  Boston,  Buffalo  German  and  Humboldt  Fire; 
Henry  W.  Brown  &  Co.  for  Royal  Exchange;  J.  Howard  Brown  & 
Co.  for  German  Alliance,  Georgia  Home,  Home  Fire  and  Marine 
and  Traders;  Robert  M.  Coyle  for  Boston;  Jos.  Doyle  for  Glens 
Falls;  R.  C.  Robinson  for  German  National;  Stokes  &  Packard  for 
Western  of  Toronto  and  Hartford  Fire;  Wm.  L.  Bradway,  for  Star 
Fire.  Removed — Brown  &  Smythe  for  German  Alliance,  Georgia 
Home,  Home  Fire  and  Marine,  and  Traders;  Creth  &  Sullivan  for 
Boston;  Curtin  &  Brockie  for  Royal  Exchange;  Wm.  Brockie  for 
Hartford  Fire ;  Huidekoper  &  Wilson  for  Western  of  Toronto;  and 
Jos.  Doyle  for  Humboldt  Fire. 

The  Boston  Insurance  Company  having  located  in  the  office  of  Rob¬ 
ert  M.  Coyle  during  the  past  month,  he  nOw  considers  his  list  of  com¬ 
panies  filled.  The  same  now  comprises  the  Hamburg-Bremen,  Liver¬ 
pool  and  London  and  Globe  of  New  York,  City  of  New  York  and 
Boston. 


THE  MIDDLE  STATES. 


New  York  Anti=Compact  Bill. 

Following  is  the  text  of  Senator  Brackett’s  “anti-compact”  bill,  recently  in¬ 
troduced  in  the  New  York  Legislature: 

Section  1.  Article  three  of  chapter  thirty-eight  of  the  general  laws,  known  as 
the  insurance  law,  is  hereby  amended  by  adding  thereto  sections  to  read  as 
follows: 

Sec.  13S.  No  fire  insurance  corporation  doing  business  within  this  State,  nor 
any  agent  of  any  such  corporation,  shall  enter  into  any  contract,  agreement,  ar¬ 
rangement  or  combination  with  any  other  fire  insurance  corporation,  nor  agent  of 
such  corporation,  to  fix,  or  attempt  to  fix,  any  scale  of  rates  to  be  charged  by 
such  corporations,  or  either  or  any  of  them,  for  premiums  upon  policies  of  in¬ 
surance  issued,  or  to  be  issued,  by  either  of  them,  or  whereby  competition  within 
the  State  in  fixing  rates  of  premiums  upon  policies  of  insurance  issued  or  to  be 
issued  by  either  of  them,  is  or  may  be  restrained  or  prevented,  or  for  the  pur¬ 
pose  of  creating,  establishing,  raising  or  maintaining  such  rates  of  premium,  or 
whereby  free  competition  is  or  may  be  restricted  or  limited,  or  restricted  or 
prevented.  Any  such  contract,  agreement,  arrangement  or  combination  is  here¬ 
by  declared  to  be  against  public  policy,  illegal  and  void. 

Sec.  139.  Any  fire  insurance  corporation  or  officer  or  agent  thereof  entering 
into  any  contract,  agreement,  arrangement  or  combination  mentioned  in  the 
foregoing  section,  or  attempting  or  offering  so  to  do,  or  who,  within  the  State, 
shall  do  any  act  pursuant  therto  or  in,  toward,  or  for  the  consummation  thereof, 
wherever  the  same  may  have  been  made,  is  guilty  of  a  misdemeanor,  and  on  con¬ 
viction  thereof  shall,  if  a  natural  person,  be  punished  by  a  fine  of  not  less  than 
two  thousand  dollars,  nor  more  than  five  thousand  dollars,  or  by  imprisonment 
of  not  less  than  six  months  nor  more  than  one  year,  or  by  both  such  fine  and 
imprisonment;  and,  if  a  corporation,  by  a  fine  of  not  less  than  five  thousand,  nor 
more  than  ten  thousand  dollars.  For  a  second  offense  by  a  fire  insurance  cor¬ 
poration,  the  right  of  the  corporation  offending,  to  do  business  within  the  State 
may  be  revoked  by  the  Superintendent  of  Insurance. 

Sec.  2.  This  act  shall  take  effect  immediately. 


— General  Manager  O.  J.  Prior  of  the  New  Brunswick  Fire  has  resigned,  to 
become  superintendent  of  agencies  for  the  Delaware  of  Dover. 

— The  Delaware  Fire  of  Dover,  Del.,  has  been  admitted  to  New  York  State, 
and  is  represented  by  the  Vedder  Underwriting  Company  of  New  York  city,  as 
general  agent  for  the  United  States. 

— The  New  Brunswick  Fire  of  New  Brunswick,  N.  J.,  has  chosen  R.  J. 
Mahony  as  its  second  vice-president.  Mr.  Mahony  will  have  complete  charge  of 
the  underwriting  for  the  New  Brunswick. 

— The  First  National  of  Dover,  Del.,  which  is  now  in  process  of  formation, 
has  $5000  on  deposit  with  the  Delaware  Insurance  Department,  and  as  soon  as 
$95,000  more  is  raised  by  the  promoters  and  the  investments  approved  by  the 
Department  the  company  will  be  authorized  to  commence  business.  Black  & 
Co.  of  New  York  city  are  behind  the  venture. 


THE  NEW  ENGLAND  FIELD. 


— W.  T.  Howe,  formerly  second  assistant  secretary  of  the  Connecticut  Fire, 
has  been  elected  assistant  secretary. 

— Tile  Standard  Fire  of  Hartford,  Conn.,  a  charter  for  which  was  granted  by 
the  last  legislature,  is  reported  as  having  five-eighths  of  its  $200,000  capital  sub¬ 
scribed  by  New  York  capitalists,  and  expects  to  commence  business  in  a  few 
months. 

— J.  Givernaud,  New  England  special  agent  of  the  London  and  Lancashire, 
will  now  represent  the  Orient,  beside  the  London  and  Lancashire,  for  Eastern 
New  England.  The  Western  division  will  be  in  charge  of  Henry  W.  Gray,  Jr., 
with  headquarters  at  Hartford.  As  Mr.  Givernaud  will  handle  Boston  for  both 
companies,  Eugene  J.  Sullivan,  formerly  in  the  Orient  office,  has  been  ap¬ 
pointed  his  assistant. 


THE  WEST. 


A  Traveler’s  Observations. 

[From  Our  Own  Correspondent.] 

The  Western  Reserve  Fire  of  Cleveland  has  just  completed  paying  in 
its  capital  increase  and  new  surplus.  Its  only  agencies  are  in  Chicago 
and  St.  Louis — outside  of  Ohio — but  the  company  will  enter  New  York 
city  only,  before  February  1,  locating  with  Blagden,  Kelly  &  Co.  Sec¬ 
retary  Gooch,  who  is  also  the  manager,  was  for  many  years  in  the  Cen¬ 
tral  Western  field  for  the  Liverpool  and  London  and  Globe,  under  J.  M. 
DeCamp,  also  for  the  Phoenix  of  London.  The  capital  is  now  $200,000, 
and  it  has  a  surplus  of  $160,000. 

Thomas  C.  Parsons,  late  general  agent  of  the  Western  of  Pittsburg 
for  several  of  the  Central  Western  States,  has  made  a  new  special 
agency  connection  with  A.  Loeb  &  Sons  of  Chicago.  Mr.  Parsons  was 
for  twenty-two  years  general  agent  of  the  old  Merchants  of  Newark  and 
passed  through  all  the  troubles  of  the  Chicago  fire. 

A  fire  occurred  a  few  days  ago  in  a  house  which  stands  one-half  in 
Illnois  and  one-half  in  Indiana.  The  firemen  of  South  Chicago  and  those 
of  Hammond,  Ind.,  responded  and  extinguished  the  blaze. 

It  is  announced  that  the  American  Railway  Insurance  Company  and 
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the  Associated  Railway  Companies  Insurance  Company  have  been  in¬ 
corporated  at  Columbus,  Ohio.  The  incorporators  are:  President,  Horace 
Andrews  of  the  Cleveland  Electric  Railway  Company;  Henry  G.  Davies, 
secretary  of  the  same  organization;  Henry  A.  Everett,  Warren  Bicknell, 
E.  A.  Akins,  J.  J.  Stanley,  T.  H.  Hogsett  and  H.  M.  Staats  of  Cleveland; 
C.  G.  Goodman,  vice-president  of  the  Twin  City  Rapid  Transit  Company 
of  St.  Paul  and  Minneapolis,  and  J.  C.  Hutchins,  president  of  the  Detroit 
United  Railway  Company.  Inspector. 

Cleveland,  Ohio,  January  16. 


—The  Commonwealth  Fire  of  Dallas  may  enter  Missouri  in  the  near  future. 

— The  Mechanics  and  Traders  of  New  Orleans  has  made  application  for  ad¬ 
mission  to  Indiana. 

— The  Iowa  Manufacturers,  a  mutual  company  with  headquarters  at  Waterloo, 
la.,  commenced  business  this  week. 

— A  reduction  of  about  ten  per  cent  in  rates  on  mercantile  and  manufacturing 
risks  at  St.  Louis  has  been  announced. 

—It  is  stated  that  the  Arkansas  fire  companies  have  agreed  to  put  up  the 
necessary  reserves  on  reinsured  business. 

— J.  J.  McKelvey  has  succeeded  Robert  C.  Lippincott  as  president  of  the 
Toledo  Fire  and  Marine  of  Sandusky,  Ohio. 

— The  Southern  of  New  Orleans  and  the  Insurance  Company  of  the  State  of 
Pennsylvania  are  preparing  to  enter  Michigan. 

— Moore,  Case,  Lyman  &  Herrick  of  Chicago  have  been  appointed  Illinois 
general  agents  of  the  National  Lumber  of  Buffalo. 

— R.  G.  Tennant  of  Chicago  will  write  surplus  lines  direct  for  the  Dutch 
Underwriters,  using  the  New  York  standard  policy. 

— One  W.  E.  Gregory  was  arrested  recently  and  brought  to  Ironton,  Ohio,  to 
face  a  charge  of  burning  the  village  of  Manchester. 

— The  town  council  of  Doniphan,  Mo.,  has  passed  an  ordinance  taxing  fire 
insurance  companies  $15  per  annum  for  the  privilege  of  doing  business  in  that 
town. 

— The  Des  Moines  Fire  of  Des  Moines  has  entered  the  general  agency  of 
W.  L.  Nelson  &  Co.  of  Memphis,  and  will  enter  Arkansas  and  other  States  in  the 
near  future. 

— The  Insurance  Company  of  the  State  of  Illinois  will  enter  Michigan,  Colorado 
and  Kansas  and  increase  its  capital  from  $200,000  to  $250,000  and  add  $50,000  to 
its  surplus. 

— Thomas  C.  Parsons,  formerly  Western  general  agent  of  the  Western  of  Pitts¬ 
burg,  has  been  appointed  Indiana  special  agent  of  the  companies  in  the  general 
agency  of  Adolph  Loeb  &  Sons  of  Chicago. 

— M.  B.  Russell,  Kentucky  and  Tennessee  State  agent  of  the  Philadelphia 
l  nderwriters,  has  resigned,  to  take  the  Firemans  Fund  for  the  same  field, 
succeeding  John  J.  Purcell,  who  has  been  transferred  to  Ohio. 

— A  valued  policy  bill  has  been  introduced  in  the  Iowa  Legislature,  together 
with  a  bill  providing  for  the  creation  of  a  legislative  committee  to  examine  into 
the  subject  of  insurance  in  that  State,  revise  the  laws  and  provide  a  uniform 
standard  policy  for  all  kinds  of  insurance,  reporting  their  findings  to  the  General 
Assembly. 


THE  SOUTH. 


— The  Sun  of  New  Orleans  has  elected  Fergus  G.  Lee  second  vice-president, 
and  William  P.  Maus,  secretary. 

— James  W.  Cochran,  brother  of  the  junior  member  of  Trezevant  &  Cochran, 
Dallas,  Tex.,  has  gone  into  partnership  with  Sam.  O.  Smith,  formerly  of  Scruggs 
&  Smith. 

— Cliff  G.  Pope,  formerly  Southern  special  agent  of  the  Greenwich,  has  taken 
up  the  work  of  an  independent  adjuster  in  Arkansas,  Tennessee  and  Mississippi, 
with  offices  at  Memphis. 

— W.  R.  Prescott,  assistant  manager  of  the  Queen’s  Southern  department,  has 
resigned  and  formed  a  partnership  with  Thomas  Egleston,  Southern  general 
agent  of  the  Hartford  Fire. 

— The  bill  introduced  in  the  Kentucky  Legislature  providing  for  the  investiga¬ 
tion  of  fires  imposes  a  tax  of  one-third  of  one  per  cent  upon  the  gross  premium 
receipts  of  fire  insurance  companies  to  defray  the  expenses  connected  with  its 
workings. 

— Charles  Q.  Gray  of  San  Antonio,  Tex.,  special  agent  of  the  Liverpool  and 
London  and  Globe,  died  last  week  of  pneumonia.  The  deceased  gentleman  was 
only  twenty-eight  years  of  age,  and  considered  one  of  the  most  promising 
special  agents  in  the  South,  being  at  the  time  of  his  death  senior  special  out 
of  four  other  Texas  specials  for  the  Liverpool  and  London  and  Globe. 

— A  bill  will  be  introduced  in  the  Virginia  Legislature  providing  that  before 
a  certificate  is  issued  for  the  purpose  of  forming  an  insurance  company  other 
than  mutual  fire,  a  bond  for  $10,000  must  be  filed,  conditional  that  the  company 
will  deposit  the  amount  of  bonds  required  under  the  insurance  laws  of  the  Sfate. 
This  measure  is  aimed  at  “wildcat”  concerns. 


THE  PACIFIC  COAST. 


Pacific  Coast  Notes. 

[From  Our  Own  Correspondent.] 

In  board  matters,  no  important  developments  are  expected  before  the 
meeting,  on  January  20,  of  the  committee  on  graded  commissions  and  the 
separation  rule.  The  advocates  of  this  plan  cling  tenaciously  to  their 
faith,  but  the  issue  appears  to  be  already  dying  out  of  practical  prob¬ 
abilities.  More  important,  perhaps,  in  its  effect  on  the  board  situation, 
is  the  possibility  of  the  leading  agency  outside  the  ranks  taking  its 
place  in  the  board.  Such  an  occurrence  would  do  more  to  uphold  the 
compact  and  dishearten  the  independents  than  any  devices  born  of  the 
Western  Union  and  neutralized  on  Pacific  soil. 

An  interesting  light  has  been  cast,  upon  the  real  opinion  among  man¬ 
agers  by  the  incident  of  the  representation  of  independent  companies  at 
loss  meetings.  The  prevailing  practice  of  all  companies,  board  or  non¬ 
board,  working  together  on  losses,  was  broken  by  an  order  that  the 
machinery  of  the  board  was  no  longer  to  be  used  for  this  purpose.  When 
a  loss  meeting  was  to  be  held  among  board  managers,  independent  com¬ 
panies,  it  was  decreed,  were  to  be  excluded.  Whereupon  the  non¬ 
boarders  devised  means  of  retaliation,  but  submitted  their  views  before 
taking  action.  A  canvass  of  the  board  managers  disclosed  the  fact  that 
only  three  members  were  in  favor  of  this  exclusion  rule.  So  forthwith 
the  order  was  rescinded  and  the  usual  invitations  to  attend  loss  meet¬ 
ings  were  again  circulated  among  non-board  offices.  It  is  in  such  ways 
as  this  that  the  general  desire  for  harmony  is  often  broken  by  the  ill- 
advised  action  of  individuals.  Occidental. 

San  Francisco,  January  12. 


MISCELLANEOUS  FIRE  NEWS. 


Russian  Companies  Little  Affected  by  Political  Disturbances. 

In  view  of  the  fact  that  several  Russian  fire  insurance  companies  are 
transacting  business  in  the  United  States,  either  by  reinsurance  or  other¬ 
wise,  considerable  interest  has  been  evinced  as  to  the  possible  effects 
upon  such  companies  of  the  recent  political  disturbance  in  Russia.  The 
following  statement  which  has  been  received  in  this  city  by  The  Journal 
of  Commerce  and  Commercial  Bulletin  from  Hamburg,  Germany,  hearing 
upon  this  subject,  in  which  the  views  of  an  able  and  prominent  general 
manager  having  Russian  connections  are  given,  ought  therefore  to  allay 
any  anxiety  which  may  have  been  felt  by  American  policyholders  of 
Russian  companies: 

Hamburg,  January  3,  1906. — The  general  manager  of  our  largest  Ger¬ 
man  insurance  company,  being  very  largely  interested  in  the  Russian 
business  through  reinsurance  contracts  and  one  or  two  of  its  own  sub¬ 
sidiary  companies,  stated  the  following  facts  with  regard  to  the  Russian 
business  before  his  board  of  directors,  at  the  general  meeting  held  on 
December  28,  1905: 

“The  serious  commotion  to  which  the  big  Russian  Empire  has  been  ex¬ 
posed  of  late  has  had  almost  no  effect  whatever  upon  the  business  of  our 
various  branches  in  that  country,  having  neither  caused  a  decrease  in 
our  premium  income  nor,  at  least  up  to  now,  an  increase  in  our  losses — 
of  course  without  consideration  of  losses  caused  by  riots,  which,  however, 
do  not  affect  the  insurer.  In  the  fire  branch  we  have  had  the  same  pre¬ 
mium  income  as  in  the  previous  year;  the  life  and  accident  branch  shows 
an  increase,  which  is  equal  to  the  increase  in  previous  years;  and  even 
the  marine  business,  apart  from  shipments  to  the  Far  East,  as  Vladi¬ 
vostok,  Port  Arthur,  Dalny,  of  which  of  course  there  were  none,  remained 
of  an  active  character.  The  losses  in  the  fire  business  remained  abso¬ 
lutely  normal,  and  in  the  marine  branch  were  even  more  favorable  than 
in  the  previous  year.  If  it  is  correct  that  the  quality  of  the  insurance 
business  of  a  country  is  an  indication  of  the  welfare  of  that  country,  and 
if  it  is  generally  observed  that  the  increase  or  decrease  of  fire  losses 
stands  in  close  relationship  to  the  depression  or  development  of  our  com¬ 
mercial  life,  then  the  fact  that  the  losses  in  Russia  have  not  increased 
to  an  extent  worth  mentioning  will  entitle  me  to  the  gratifying  con¬ 
clusion  that  that  politically  so  hard  pressed  country  is  not  facing  a 
catastrophe.  I  cannot  close  my  remarks  about  Russia  without  making  the 
fact  known  to  the  shareholders  that  we  have  closed  our  year  with  a  con¬ 
siderable  profit  in  the  Russian  fire  business  as  well  as  in  our  marine 
business  there.” 


N.  F.  P.  A.  to  be  Addressed  by  U.  C.  Crosby. 

The  tenth  annual  meeting  of  the  National  Fire  Protection  Association,  which 
is  to  be  held  in  Chicago,  May  22-24,  promises  to  prove  notable  in  the  history  of 
that  active  and  progressive  organization.  In  addition  to  the  usual  programme 
embracing  discussion  and  adoption  of  rules  and  specifications  covering  fire  pro¬ 
tection  topics,  the  tenth  anniversary  is  to  be  marked  by  a  commemorative  ad¬ 
dress  on  the  organization,  aims  and  purposes  of  the  association,  to  be  delivered 
by  Uberto  C.  Crosby,  United  States  manager  of  the  Royal  Exchange  Assurance, 
who  is  one  of  the  founders  of  the  association,  its  only  honorary  life  member,  and 
who  has  been  identified  with  fire  protection  work  during  a  longer  period  than  is 
represented  by  the  history  of  the  organization.  An  additional  feature  of  interest 
in  connection  with  the  meeting  will  be  the  demonstrations  to  be  given  in  the 
new  testing  station  of  the  Underwriters’  Laboratories, 
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Ownership  of  Expirations. 

The  following  statement  in  regard  to  the  position  of  the  National  Association 
of  Local  Fire  Insurance  Agents  as  to  the  interests  and  rights  of  companies  and 
agents  in  the  expirations  has  been  issued  from  the  office  of  the  secretary: 

Western  agents  have  inquired,  “if,  under  the  rules  of  the  National  Association, 
an  agent  receiving  a  company  from  another  agent  can  solicit  the  expirations.” 

The  National  Association  has  no  “rules”  upon  this  question.  It  attempts  only 
to  make  effective  certain  “principles  of  agency  underwriting”  for  which  the 
organization  stands.  On  the  point  raised,  its  position  is: 

“Ownership  of  Expirations. — The  National  Association  stands  for  the  agent’s 
legal  and  moral  right  to  retain  his  list  of  expirations,  to  be  free  to  solicit  the 
business  at  expiration  at  equal  terms  with  other  agents  and  companies,  and  to 
transfer  the  business  which  he  controls  by  sale  to  another.” 

From  this  it  will  be  seen  that  a  company  is  entitled  to  have  the  business 
written  by  it  carried  to  expiration.  Therefore,  in  case  of  retirement,  the  former 
agent  should  not  cancel  and  rewrite  in  other  companies  until  expiration.  The 
new  agent  is  free  to  solicit  the  business  at  expiration  unless  he  has  previously 
agreed  with  his  fellow  agents  not  to  do  so  where  a  change  of  agency  occurs. 

The  National  Association  is  opposed  to  the  idea  that  the  ownership  of  expira¬ 
tions  can  be  established,  (1)  by  injunction,  as  in  the  Yonkers  case;  or  (2),  by 
rate  cutting,  as  in  cases  of  agency  transfers  now  taking  place  in  some  States. 

The  National  Association  recognizes  the  right  of  all  agents  and  all  companies 
to  solicit  upon  equal  terms  the  business  of  any  other  agent  or  company,  but  it 
also  recognizes  the  right  of  the  members  of  local  boards  to  agree  among  them¬ 
selves  not  to  solicit  expirations  in  case  of  a  change  of  agencv  since  this  rule 
tends  to  prevent  the  demoralization  likely  to  occur  at  such  times. 

In  standing  for  these  principles,  the  National  Association  expects  to,  and  no 
doubt  will,  receive  the  support  and  endorsement  of  all  fair-minded  agents  and 
company  managers. 


New  Fire  Insurance  Companies  and  Lloyds  in  1905. 


Below  will  be  found  lists  of  stock  and  mutual  fire  insurance  companies 
and  Lloyds  and  reciprocal  underwriters’  associations,  organized  or  pro¬ 
jected  in  the  United  States  in  the  year  1905.  Not  all  of  these  have  as¬ 
sumed  tangible  form — indeed,  a  number  of  them  still  appear  to<  exist 
only  on  paper;  but  a  fair  proportion  of  them  have  completed  formation 
and  commenced  operations; 

Stock  Companies. 


Name  and  Location  of  Company. 


Adams  &  Boyle,  Little  Rock,  Ark .  . . 

Arkansas  Fire,  Memphis,  Tenn . 

Atlantic  &  Gulf  Fire,  Alabama . 

Atlantic  Fire,  Raleigh,  N.  C . 

Bankers  Fire,  Cleveland,  O . 

Bank.  &  Merchants,  Fayetteville,  Ark 

Brewers  National,  Chicago,  Ill . 

California,  San  Francisco . 

Citizens  Fire,  Clarksville,  Ark . 

Columbus  F.  &  M.,  Chicago,  Ill. . . . 
Commonwealth  Fire,  Ottumwa,  la .  . 
Continental  Fire,  Little  Rock,  Ark. . . 

Colorado  Fire,  Denver,  Col . 

Cosmopolitan  Fire,  New  York . 

Druggists  Fire,  Chicago . 

Equity  Fire,  Clarksburg,  W.  Va . 

Fame,  Philadelphia,  Pa . 

First  National,  Dover,  Del . 

Gen’l  Fire  Assur.  Corp.  of  America, 

Richmond,  Va . 

Greensboro  Fire,  Greensboro,  N.  C . . 

Home  Fire,  Fordyce,  Ark . 

Home,  Wheeling,  W.  Va . 

Homestead  Fire  Ins.  Corp.,  Franklin, 


Home  Fire  Ins.Corp.  of  Va.,  Hampton 
Home  Ins.  Bank.  &  Trust,  Galveston 

Imperial,  Denver,  Col . 

Indian  Territory,  Bartelsville,  I.  T . . 
Mercantile  Fire,  Little  Rock,  Ark .... 
Merchants  and  Miners,  Williamson, 

W.  Va . ■ . 

Merc,  and  Planters,  Muskogee,  I.  T . 

Milwaukee  German,  Milwaukee . 

Merc,  and  Bank.,  Redfield,  S.  D  .  . . 

National,  Norfolk,  Va . 

National  Fire,  Little  Rock,  Ark . 

National  Lumber,  Buffalo . 

New  Jersey  State  Fire,  Newark . 

North  Carolina  Fire,  High  Point .... 
Olympic  F.  and  M.,  Fort  Smith,  Ark. 
Parkersburg  German,  Parkersburg, 

W.  Va . 

Peoples  Fire,  Little  Rock,  Ark . 

Peoples  Fire,  Norfolk,  Va . 

Pioneer  Fire,  Seattle,  Wash . 

Provident  Fire,  Montclair,  N.  J  .... 
Queen  City  Fire,  Sioux  palls,  S.  D..  . 
Real  Estate  Owners  Fire,  New  York . 

Rhode  Island  Fire,  Providence . 

Seaboard  F.  and  M.,  Galveston,  Tex. 

Southern  Fire,  Little  Rock,  Ark . 

Southern  National,  Austin,  Tex . 

Standard  Fire,  Fordyce,  Ark . 

St.  Louis  Fire,  St.  Louis,  Mo . 

T.  &  C.  Ins.,  Dallas,  Tex . 

Tidewater  Ins.  and  Trust,  M.  C. 

House.  Va . 

Underwriters  Fire,  Rocky  Mount,  N.C 

Virginia  Home,  Richmond,  Va . 

Wabash,  Hammond,  Ind . 

World’s  Fire,  Chicago,  Ill . 


Author¬ 

ized 

Capital. 

Paid- 

up 

Cap¬ 

ital. 

President. 

$250,000 

$50,000 

John  F.  Boyle. 

200,000 

Williamson  Bros. 

1,000,000 

C.  C.  Hanson, 
MacIntyre, 

125,000 

Chas.  E.  Johnson 

100,000 

200,000 

E.  L.  Barkley,  pr 

150,000 

240,000 

240,000 

M.  A.  Newell. 

200,000 

50,000 

C.  L.  Pyle. 

100,000 

E.  A.  Becker,  pro 

100,000 

100,000 

H.  L.  Waterman. 

250,000 

50,000 

J.  T.  W.  Tillar. 

A.  G.  Clarke,  F.  J 

200,000 

Blake  &  Rice,  pro 

Chas.  H.  Avery,  p 

100,000 

25,000 

G.  Weston,  S.  M. 
Lockwood,  Inc 

100,000 

Rich’d  Haughton. 

100,000 

75,000 

Eli  Smith. 

100,000 

100,000 

50,000 

A.  B.  Banks. 

200,000 

50,000 

Howard  Hazlett. 

100,000 

20,000 

C.  C.  Vaughan. 

100,000 

Tohn  M.  Willis. 

2,000,000 

100,000 

J.  H.  Tennant. 

200,000 

200,000 

H.  T.  Lamey. 

200,000 

200,000 

50,000 

H.  L.  Remmel. 

10,000 

John  Strosnider. 

200,000 

H.  N.  Ramsay. 

50,000 

50,000 

Edw.  Schroeder. 

200,000 

H.  P.  Packard,  pr 

50,000 

A.  H.  Martin. 

250,000 

50,000 

E.  P.  Thompson. 

200,000 

200,000 

M.  S.  Tremaine. 

100,000 

H.  Schneider. 

500,000 

W.  J.  Armfield,  E 

500,000 

50,000 

Jas.  B.  More. 

25,000 

100,000 

[200,000 

50,000 

Dan  W.  Jones. 

t° 

[100,000 

F.  F.  Rogers. 

500,000 

S.  P.  Weston. 

200,000 

F.  M.  Wheeler,  pr 

300,000 

300,000 

P.  F.  Sherman. 

200,000 

H.A.C.  Anderson. 

500,000 

250,000 

250,000 

B.  Adoue. 

500,000 

50,000 

W.  M.  Kavanagh. 

200,000 

R.  L.  Pollard. 

100,000 

A.  B.  Banks. 

100,000 

Edgar  M.  Davis, 

100,000 

100,000 

J.  T.  Trezevant. 

50,000 

A.  James. 

25,000 

100,000 

G.  H.  Stone. 

200,000 

200,000 

Fred  S.  Grav. 

1,000,000 

New  Y ork  and 
inter 

Secretary. 


John  F.  Boyle,  Jr. 

Jacob  Haas,  D.  I. 
promoters. 

G.  H.  Dortch. 

omoter. 

Geo.  W.  Brooks. 
Adam  Hogg, 
moter. 

T.  H.  Corich. 

L.  B.  Leigh. 

.  Arnold,  et  ah,  In. 

moters. 

romoter. 

Smith  and  F.  L. 
orps. 

W.  L.  Schnaring. 


M.  Freeman. 

J.  R.  Hampton. 
Geo.  J.  Mathison. 

P.  W.  D.  Jones. 
H.  W.  Saunders. 
W.  F.  Baldridge. 
F.  H.  Rhoads. 

Chas.  McKee. 

Jas.  Damron. 

J.  A.  Baker. 
Walter  Schroeder. 
omoter. 

E.  C.  Fosburgh. 

L.  B.  Leigh. 

W.  P.  Harris. 

M.  L.  Isenburg. 

.  M.  Armfield,  Inc. 
L.  W.  Lowry. 


J.  M.  Holland. 

E.  P.  Crockett. 

J.  H.  Bridgeford. 
omoter. 

Jos.  Frudenfeld. 
Wm.  C.  Platt. 

L.  H.  Langbehn. 
Alex.  C.  Hull. 

B.  A.  Killough. 

promoter. 

H.  C.  Dunn. 

J.  F.  Marchants. 

J.  L.  Hetheringon 

C.  N.  Phillips. 
Chicago  men 
ested. 


Mutual  Companies. 


Name  and  Location  of  Company. 

Name  of  President. 

Name  of  Secretary. 

Beaver  Dam  City  and  Village  Mutual  Fire,  Beaver 

W.  S.  Lemeroux. 

O.  C.  Husting. 

J.  H.  Leiding. 

Columbus  City  Mutual  Fire,  Columbus,  Wis . 

Commercial  Town  Mutual,  Kansas  City,  Mo . 

Consolidated  Mutual  Fire,  Harrisburg,  Pa . 

Cotton  Seed  Crushers  Mutual  Assur.,  Philadelphia. 

Cotton  States  Mutual,  Thomasville,  Ga . 

Diamond  Mutual  Fire,  York,  Pa. .  . 

F.  A.  Downes. 

L.  T.  Davis. 

H.  C.  Cornwall. 

Franklin  Mutual  Fire,  Franklin,  Tenn . 

Fulton  County  Mutual  Fire,  Neadmore,  Pa . 

German-American  Town  Mutual,  St.  Louis,  Mo.  .. 

Germania  Town  Mutual,  St.  Louis,  Mo . 

German  Mutual  Dwelling  House,  Minneapolis .... 

Fritz  Fleer,  promot 
Freeman  Wright. 

A.  H.  Entelman. 

er. 

Fred.  Wessles,  Jr. 

German  Mutual  of  Oklahoma,  Oklahoma  City .... 

Greenwood  Mutual  Fire,  Greenwood,  Wis . 

Grocers  Cash  Mutual  Fire,  Huntingdon,  Pa . 

Hardware  and  Implement  Dealers  Mutual,  Spokane, 
Wash . 

F.  C.  French. 

H.  G.  French. 

P.  E.  Peterson. 

Hawkins  County  Mutual  Fire,  Rogersville,  Tenn. . . 
Homestead  Mutual  Fire,  Portland,  Me . 

Patrick  J.  McArdle 

Hugh  Meehan,  et 

Inter  City  Town  Mutual  Fire,  Moberley,  Mo . 

Inter  State  Mutual  Fire,  Augusta,  Ga . 

F.  H.  Mayer. 

H.  H.  Cummings. 

al,  incorps. 

W.  S.  Thorne. 

P.  A.  Rhodes. 

Keokuk  Mutual  Fire,  Keokuk,  la . 

W.  C.  Howell. 

J.  F.  Wilson. 

E.  Von  Briesen. 

W.  H.  Barnes. 

F.  H.  Wilder. 

Keuka  Mutual  Fire  of  Yates  Co.,  Penn  Yan,  N.  Y. 

Lutheran  Mutual  Home,  Milwaukee,  Wis . 

Mason  City  Underwriters  Mutual,  Mason  City,  la. 

Mechanics  Mutual  Fire,  Hartford,  Conn . 

Merchants  National  Mutual  Fire,  Indianapolis . 

A.  H.  Cummings. 

W.  C.  McFadden. 

S.  A.  Hatch. 

Mutual  Guaranty  Fund  Fire,  Savannah,  Ga . 

J.  D.  Weed,  H.  Blu 
Ed.  M.  Coffin. 

m,  et  al,  incorps. 

J.  L.  Mabie. 

B.  S.  Critchfield. 
Hugh  Young. 

W.  H.  Cook. 

Nebraska  Lumbermens  Mutual,  Lincoln,  Neb . 

North  American  Mutual  Fire,  Mansfield,  O . 

North  Star  Mutual  Dwelling  House,  Minneapolis.  . . 
Ohio  Retail  Grocers  Mutual  Fire,  Springfield,  O .  . . 

G.  W.  Eggleston. 
Chas.  W.  Upson. 

E.  G.  Ashley. 

Portland,  Danville,  Waterloo  and  Columbus  Mutual 

L.  T.  Davis. 

Railway  Mutual  Indemnity,  Philadelphia,  Pa . 

Retail  Merchants  Fire  Ass’n,  Little  Rock,  Ark . 

Richfield,  Hartford  and  Menominee .  Mutual  Fire, 

C.  J.  Kramer. 

J.  B.  Wishendorff. 

Sauk  County  Mutual  Fire,  Sauk  City,  Wis . 

Somerset  Mutual  Fire,  Somerset,  Pa . 

South  Georgia  Farmers  Co-operative, Thomasville, Ga 

State  Millers  Mutual  Fire,  Marion,  O . 

State  Mutual  Co-operative,  Moscow,  Idaho  p . 

F.  A.  David. 

C.  I.  Kindschi. 

C.  S.  Merwin. 

Lloyds  and  Inter-Insurance  Organizations. 


Name  and  Location. 

Attorney  or  Manager. 

American  Exchange  Underwriters,  New  York . 

Weed  &  Kennedy. 

I.  Jalonick. 

Pratt  &  Nave. 

John  E.  Keener. 

John  E.  Keener. 

Wm.  and  Royal  M.  Williamson 
F.  H.  Osborn. 

J.  H.  De  Veuve. 

Richard  J.  Dunphy. 

M.  C.  Eastman. 

John  E.  Keener. 

Dodson  &  Wren. 

Ed.  M.  Lindsey. 

Factory  Inter-Insurance  Association,  Kansas  City,  Mo . 

Firemans  Fund  Underwriters,  Chicago,  Ill . 

Manufacturers  Alliance,  Chicago,  Ill . 

Lumber  Insurance  Association,  Chicago,  Ill . 

Manufacturers  Indemnity  Exchange,  Seattle,  Wash . 

New  York  and  New  England  Underwriters,  New  York* . 

Mutual  Underwriters,  Brooklyn,  N.  Y . 

Queen  City  Underwriters,  Chicago,  Ill . 

Reciprocal  Exchange,  Kansas  City,  Mo . 

S’western  Merchants  Inter-Ins.  Ass’n,  Little  Rock,  Ark . 

*Rcorganized. 

Acknowledgments. 

— Part  1.  of  the  Auditor’s  biennial  report,  Insurance  Department  of  West  Vir¬ 
ginia,  1.905. 

— An  artistic  wall  calendar  from  the  Audit  Company  of  New  York,  the  subject 
being  “Liberty,  Fraternity  and  Equality,”  by  Simmons. 

— The  calendar  of  the  Atlas  of  Des  Moines  depicts  the  Sioux  City  fire  of 
December  23,  1904,  in  which  the  property  loss  aggregated  $2,000,000. 

— The  Atlas  Assurance  Company,  Limited,  of  London,  has  gotten  out  an 
attractive  and  useful  desk  paid  blotter,  which  carries  the  dates  for  1906. 

— A  copy  of  the  proceedings  of  the  thirty-third  annual  convention  of  the  In¬ 
ternational  Association  of  Fire  Engineers,  held  at  Duluth  on  August  16-19,  is 
at  hand. 

—The  Metropolitan  Fire  Insurance  Company  of  Chicago  (John  Naghten  & 
Co.,  managers)  favors  its  friends  with  wall  calendars  embellished  by  a  picture 
of  “Chicago  in  1833.” 

—The  Atlanta  Birmingham  Fire  of  Atlanta  favors  its  customers  with  “The 
Underwriters’  Portfolio,”  a  useful  combination  of  calendars  for  1906  and  1907,  an 
expiration  register,  blotters,  a  short-rate  table  and  rates  of  postage. 

— The  picture  by  W.  Haskell  Coffin,  which  embellishes  the  calendar  of  the 
North  British  and  Mercantile  Insurance  Company,  portrays  a  handsome  girl  in 
ranching  attire.  It  is  a  veritable  work  of  art,  and  one  of  the  few  calendars  de¬ 
sirable  for  either  home  or  office. 
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NEW  YORK  SURVEYS. 

George  E.  Hardy,  claim  agent  for  the  Maryland  Casualty  in  this 
city,  has  resigned  to  take  the  position  of  chief  investigator  in  the 
Metropolitan  department  of  the  Travelers. 

It  is  understood  that  the  International  Guarantee  Company,  being 
organized  in  this  city,  will  take  over  two  single  line  companies  and 
start  with  a  capital  of  $500,000;  surplus,  $250,000. 

M.  O.  Garner  of  Atlanta  has  come  to  New  York  as  manager  of  the 
Maryland  Casualty’s  claim  branch  in  Greater  New  York. 

At  the  annual  election  of  the  Equitable  Trust  Company,  held  on 
January  10,  James  H.  Hyde  was  dropped  as  vice-president  of  the 
company.  Mr.  Hyde’s  salary  as  vice-president  was  $10,000  a  year. 

Stanley  B.  Tyler,  an  auditor  of  the  Mutual  Life,  died  on  January  9. 
He  had  been  with  the  company  for  twenty  years. 

The  Julius  Bohm  agency  of  the  Equitable  Life  has  been  incor¬ 
porated  with  a  capital  of  $1000.  The  directors  are:  Julius  Bohm, 
Isaac  Nurnberger  and  Leon  Forst,  New  York. 

The  First  National  Insurance  Company  is  being  organized  in  New 
York  by  H.  M.  Black.  Accident  and  health  policies  will  be  issued, 
the  former  containing  a  provision  for  furnishing  legal  advice  to  the 
insured.  The  company  will  also  issue  a  policy  covering  loss  or  dam¬ 
age  to  buildings,  dwellings  and  contents,  caused  by  faulty  construc¬ 
tion,  collapse,  over-weight,  earthquakes,  cyclone,  wind,  hail  or  other 
storms,  floods,  or  any  other  hazard  not  now  covered  by  policies  issued 
by  fire,  boiler,  automatic  sprinkler,  plate  glass,  elevator  or  liability 
companies. 

W.  M.  Byrne,  of  St.  Louis,  who  manages  several  western  States  for 
the  Maryland  Casualty,  was  in  town  this  week. 


BOSTON  AND  VICINITY. 

The  following  bills,  relating  to  life  insurance,  have  been  introduced 
in  the  House : 

Providing  that  policyholders  of  life  insurance  companies  shall  have 
access,  at  all  times,  to  lists  of  policyholders  in  said  companies. 

Providing  that  the  first  dividend  period  of  all  participating  policies 
issued  by  life  companies  shall  terminate  at  the  expiration  of  two  years 
from  date  of  issue  of  such  policies,  and  each  year  thereafter  shall  con¬ 
stitute  a  dividend  period  until  the  policy  is  terminated  by  death  or  ma¬ 
turity.  If  the  insured  should  surrender  a  policy  at  the  end  of  three  years 
from  the  date  of  issue,  or  at  the  end  of  any  year  thereafter,  a  paid-up 
policy  participating  in  the  surplus  of  the  company  issuing  the  policy 
shall  be  issued  to  the  insured. 

The  Maine  Association  of  Life  Underwriters  lias  elected  the  fol¬ 
lowing  officers  for  the  ensuing  year:  President,  F.  H.  Hazelton ; 
vice-president,  T.  S.  Burns;  secretary,  F.  B.  Fish;  treasurer,  G.  P. 
Dewey.  Executive  committee,  Frederic  Brunei,  M.  H.  Neale  and  G. 
P.  Dewey. 

At  the  annual  meeting  of  the  Boston  Life  Underwriters  Associa¬ 
tion  the  following  officers  were  chosen:  President,  Charles  E.  Town¬ 
send,  Equitable;  vice-presidents,  Jas.  G.  White,  Travelers;  W.  H. 
Dyer,  Berkshire;  secretary,  Jas.  F.  Chase,  United  States;  treasurer, 
Francis  Marsh,  John  Hancock.  Executive  committee,  J.  H.  Edwards, 
chairman,  National;  L.  L.  Hopkins,  Mutual;  Albert  Curtis,  New 
England ;  L.  F.  Foss,  Berkshire. 

The  meeting  was  complimentary  to  Barnard  Brothers,  general 
agents  of  the  Penn  Mutual,  who  recently  retired  after  many  years  of 
honorable  business  activity. 


NOTES  FROM  PHILADELPHIA. 

Anson  A.  Maher,  long  identified  with  the  interests  of  the  Equitable 
Life,  has  again  been  appointed  general  manager  of  its  Philadelphia 
offices,  a  position  which  he  formerly  held  with  distinction  as  a  pro¬ 
ducer.  He  succeeds  E.  P.  Longley,  formerly  cashier  of  the  offices. 

Following  the  tendency  of  the  agency  forces  of  life  insurance  com¬ 
pany  branches  in  this  city  to  incorporate,  that  of  the  Illinois  Life, 


under  Lockyer  &  Rhawn,  was  last  week  granted  a  charter  at  Camden, 
N.  J.,  with  a  capital  of  $45,000,  under  the  title  of  the  Lockyer  &  Rhawn 
Company. 

C.  H.  Munger  has  been  appointed  Philadelphia  manager  by  the 
Middlesex  Banking  Company.  The  new  offices  of  the  company  are 
on  the  sixth  floor  of  the  North  American  building. 

Progress  without  a  precedent  in  the  insurance  business  was  re¬ 
ported  at  the  first  annual  meeting  of  the  Philadelphia  Mutual  Life, 
held  last  week.  In  the  ten  weeks  since  the  company  organized  it  has 
written  $2,500,000  worth  of  policies.  All  the  old  officers  were  re¬ 
elected,  and  of  the  eleven  directors’  elected,  Russel  Duane,  Walter 
H.  Lippincott  and  George  W.  Morris  are  new  members  of  the  board. 

The  temporary  injunction  recently  granted  in  the  United  States 
Court  here,  restraining  the  proposed  reinsurance  of  the  Western  Life 
Indemnity  Company  of  Chicago,  in  the  Security  Life  and  Annuity 
Company  of  Philadelphia,  was  made  permanent  last  week,  although 
tire  project  had  been  abandoned. 

Several  years  ago  Henry  A.  Bray,  who  was  then  general  agent  of 
the  Massachusetts  Mutual  Life  in  Philadelphia,  resigned  to  engage  in 
mercantile  pursuits.  Last  week  he  was  reappointed  general  agent  of 
the  company  here.  General  Agent  A.  M.  Funk  also  continues  in  that 
capacity. 


THE  MIDDLE  STATES. 


Albany  Legislative  Items. 

[From  Our  Own  Correspondent.] 

It  is  not  regarded  as  likely  that  the  report  of  the  insurance  investi¬ 
gating  committee  will  be  submitted  to  the  legislature  before  next  month. 
While  the  insurance  committees  of  the  two  Houses  will  organize  soon, 
they  will  have  little  to  do  pending  the  report  of  the  investigating  com¬ 
mittee.  All  insurance  bills  introduced  will  be  kept  in  committee  mean¬ 
time,  and  what  are  to  be  reported  out  will  depend  upon  the  nature  of 
the  legislation  proposed  by  the  investigating  committee.  Contrary  to 
general  expectation,  few  insurance  measures  have  appeared  thus  far  in 
either  Senate  or  Assembly.  One  of  the  last  to  be  offered  comes  from 
Assemblyman  Tompkins  of  New  York.  It  seeks  to  repeal  those  sections 
of  the  insurance  law  which  compel  insurance  companies  to  meet  the 
cost  of  examinations  conducted  by  the  Insurance  Department. 

Albany,  January  15.  Lancaster. 


Receiver  for  Empire  Life. 

Justice  Davis,  in  the  Supreme  Court  at  New  York,  has  been  asked  to 
appoint  a  receiver  for  the  Empire  Life  Insurance  Company  of  New  York 
city,  of  which  Stacey  Wilson  is  secretary.  At  the  recent  investigation 
Mr.  Wilson  told  how  this  company  was  organized  as  a  beneficent  con¬ 
cern  in  1891  and  was  reorganized  as  an  assessment  company  in  1895.  It 
was  brought  out  that  the  company  only  possessed  about  $8000  in  cash  and 
securities,  while  its  liabilities,  consisting  largely  of  death  claims,  were 
more  than  $40,000. 

Mr.  Wilson  admitted  that  the  company  had  issued  circulars  claiming 
a  “sufficient  reserve”  to  meet  the  claims  in  order  to  persuade  people  to 
take  out  insurance. 

The  Empire  has  about  2200  policies  outstanding,  representing  a  total 
of  $4,000,000  of  insurance.  The  company’s  total  receipts  in  1904  were 
$78,335;  disbursements,  $79,000. 


— The  Watertown,  (N.  Y.)  branch  of  the  New  York  Life  has  been  closed. 

— J.  Chas.  Seitz,  formerly  with  the  State  Life  of  Indianapolis,  has  been  ap¬ 
pointed  actuary  of  the  Security  Life  and  Annuity  Company  of  America,  and  is 
now  at  work  at  the  company’s  executive  office  in  Philadelphia. 

— The  Yonkers  branch  of  the  New  York  Life  has  been  merged  with  that  at 
Forty-second  street,  New  York,  and  W.  W.  Warren,  formerly  agency  director  at 
this  point,  has  been  transferred  to  Providence  to  succeed  Agency  Director 
Curtis,  resigned. 

—The  Prussian  Life  Insurance  Company,  which  entered  this  country  for  rein¬ 
surance  business  last  June,  issued  contracts  by  the  end  of  the  year  amounting 
to  $2,300,000.  This  indicates  a  good  start,  and  the  year  1906  will  undoubtedly 
show  a  much  larger  volume. 

— Blair  T.  Scott,  Philadelphia  manager  of  the  Eastern  Pennsylvania  depart¬ 
ment  of  the  Union  Central  Life,  has  been  fortunate  in  securing  a  high  class  of 
agents,  sons  of  some  of  the  Quaker  City’s  most  prominent  citizens,  and  it  goes 
without  saying  that  the  business  produced  is  of  the  best  grade  and  in  substan¬ 
tial-size  policies.  His  offices  in  the  North  American  building  present  a  business¬ 
like  appearance,  terse  statements  regarding  the  company’s  salient  points  adorn- 
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ing  the  rooms,  and,  though  less  than  a  year  old,  this  agency  is  already  on  a  firm 
footing. 

— The  Security  Life  and  Annuity  of  Philadelphia  has  extended  its  field  of 
operations  materially.  The  following  are  the  new  men  and  territory.  H.  W. 
Underwood,  Chicago,  formerly  with  the  Equitable,  manager  of  the  Central  de¬ 
partment,  embracing  Wisconsin,  Michigan  and  Ohio;  F.  W.  Cavanagh,  formerly 
with  the  New  York  Life,  manager  for  Colorado,  with  headquarters  at  Denver; 
G.  E.  Nye,  Topeka,  manager  for  Kansas;  Geo.  S.  Davis,  Jr.,  Seattle,  manager 
for  Washington.  The  company  is  also  about  to  enter  New  Jersey.  Business 
increased  fifty  per  cent  last  year  in  all  departments. 


THE  WEST. 


Davis  Approves  the  New  York  Life. 

[Special  Despatch  to  The  Spectator.] 

Chicago,  January  17. — “Sam”  Davis  of  Nevada,  who  led  the  attack  of 
Western  State  Insurance  Commissioners  upon  the  business  methods  of 
John  A.  McCall  in  the  New  York  Life,  confessed  to  a  change  of  heart  and 
convictions  regarding  these  two  entities  when  he  passed  through  Chicago 
Tuesday  on  his  return  from  New  York  to  his  native  commonwealth. 
There  may  be  something  “rotten  in  Denmark,"  he  still  maintains,  but 
he  is  convinced  that  it  is  not  as  odoriferous  as  he  thought  at  first.  That 
is  a  good  deal  of  an  admission  for  Mr.  Davis.  “Yes,  sir,  I  feel  better 
about  the  situation,”  he  stated.  “I  found  those  fellows  down  in  New 
York  several  shades  whiter  than  they  were  painted.  I  had  a  nice  talk 
with  Mr.  McCall,  and  we  agreed  that  neither  one  of  us  had  a  grudge 
against  the  other.  He  said  he  thought  the  company  had  made  some 
grave  mistakes  by  going  into  politics,  and  that  he  would  have  liked  to 
stay  in  office  to  rectify  them,  but  felt  he  ought  to  get  out  so  he  wouldn’t 
embarrass  the  directors.  The  newspapers  haven’t  been  fair  at  all.  For 
instance,  we  heard  out  in  Nevada  that  the  New  York  Life  paid  out  an¬ 
nually  $50,000  for  ‘free  lunches.’  That  looked  like  awful  graft.  But  when 
I  got  to  New  York  I  found  out  that  these  lunches  were  given  to  em¬ 
ployees,  who  were  willing  to  take  a  half  hour  off  at  noon  instead  of  one 
hour.  Well,  I  satisfied  myself  that  the  New  York  Life  was  solvent  all 
right  and  would  keep  out  of  politics  in  Nevada  hereafter.  The  officers 
explained  to  me  that  it  wouldn’t  do  to  stop  them  from  doing  business  out 
in  Nevada  so  suddenly,  because  it  would  work  a  hardship  on  their  agents, 
who  had  their  own  money  invested  in  the  business.  It  looked  like  a  fair 
argument  to  me,  and  I  said  I’d  be  fair  with  them.”  Mr.  Davis  will  attend 
the  national  gathering  of  State  Insurance  Commissioners  in  Chicago, 
February  1,  prepared  to  argue  in  favor  of  Federal  supervision  and  the 
right  of  the  policyholder  to  have  his  payments  deferred  if  he  wants  to. 
He  is  serving  his  second  term  as  Controller  of  Nevada,  a  position  that 
carries  with  it  the  supervision  of  insurance  affairs. 


— The  Washington  Life  has  retired  from  Kansas,  Wisconsin,  Missouri  and 
Arkansas. 

— The  Woodmens  Modern  Protective  Association  of  St.  Louis  has  moved  its 
headquarters  to  Springfield,  Ill. 

— M.  D.  Feenow,  formerly  located  at  Milwaukee  with  the  Columbian  National 
Life,  has  been  appointed  a  general  field  superintendent  for  the  company,  with 
headquarters  at  Chicago. 

— F.  B.  Lazier,  freight  agent  for  the  Northwestern  Steamship  Company,  has 
resigned  to  accept  an  appointment  as  superintendent  of  agents  for  the  Guardian 
Life  Insurance  Company  of  Seattle,  Wash. 

— Governor  Cummins  of  Iowa  has  made  various  recommendations  regarding  the 
conduct  of  life  insurance  business  in  that  State,  among  which  are:  The  deposit 
by  foreign  companies  of  securities  with  the  Iowa  State  Auditor  equal  to  the 
legal  reserve  on  all  policies  issued  in  Iowa,  such  deposit  to  remain  until  the 
State  in  which  a  company  is  organized  shall  require  a  deposit  of  the  legal 
reserve  with  some  State  official,  at  which  time  the  Iowa  Auditor  shall  transfer 
the  securities  to  the  proper  officer  in  the  company’s  home  State.  The  Governor 
also  recommends  annual  accounting  of  surplus,  and  believes  that  it  is  possible  to 
introduce  a  standard  form  of  policy  which  will  do  away  with  many  of  the  evils 
now  existing. 


THE  SOUTH. 


Southern  Mutual  Aid  Association. 

Some  ten  years  ago,  the  then  management  of  the  Southern  Mutual  Aid 
Association  of  Birmingham,  Ala.,  issued  a  contract  providing  that  if 
assessments  were  duly  paid  for  ten  years  there  would  be  returned  to  the 
holders  thereof  all  payments  less  any  benefits  received.  In  order  to 
carry  out  this  promise,  the  present  management,  when  the  contracts 
approached  maturity,  levied  extra  assessments  to  provide  the  necessary 
funds.  As  there  were  but  350  members  of  this  class  and  20,000  in  the 
ordinary  class,  objections  were  made  and  a  chancery  suit  resulted.  The 
court  restrained  the  association,  but  as  it  did  not  declare  the  clause 


ultra  vires,  an  appeal  was  taken  to  the  Supreme  Court,  where  it  is  now 
pending.  The  Insurance  Department  of  Alabama,  however,  investigated 
the  association,  and  charging  the  full  liability  on  the  tontine  contracts 
made  it  out  to  be  bankrupt  and  asked  the  Attorney-General  to  wind  it 
up.  Resistance  is  being  made  to  this  action,  as  the  association  feels 
that  the  decision  of  the  court  on  the  appeal  should  be  given  first.  A 
receiver  was  appointed  in  Virginia,  but  was  promptly  removed  on  the 
true  status  of  the  affair  being  made  known  to  the  court. 


■ — The  Texas  Life  of  Waco  will  soon  apply  for  admission  to  Missouri. 

— Major  Thomas  Peters  of  Atlanta,  Georgia  manager  for  the  Washington  Life, 
has  resigned. 

— The  American  Beneficial  Association  of  Wheeling,  W.  Va.,  has  reorganized 
on  a  stock  basis. 

— J.  W.  Hughes  of  Paducah,  Ky. ,  is  organizing  a  company  to  write  a  combi¬ 
nation  life,  accident  and  sick  benefit  policy  on  the  assessment  plan. 

— N.  McQueen  and  others  at  Ludvichi,  Ga.,  are  planning  a  life  company  to 
have  $150,000  capital.  Samuel  Barnett  of  Atlanta  has  been  engaged  as  actuary. 

— A  charter  has  been  granted  to  the  Eureka  Life  Insurance  Company  of 
Richmond,  Va.  The  capital  stock  will  be  not  less  than  $10,000,  nor  more  than 
$300,000. 

— A  life  insurance  company  is  organizing  at  New  Orleans,  backed  by  the 
Plibernia  Banking  and  Trust  Company,  and  will  be  headed  by  Wyatt  Ingraham, 
trust  official  of  that  company. 

— The  Capital  Life  Insurance  Company  of  the  United  States  has  been  incor¬ 
porated  at  Washington,  D.  C.,  with  a  capital  stock  of  $250,000.  The  incorporator' 
are  E.  W.  McCormick,  R.  S.  Donaldson  and  S.  A.  Terry. 

— The  Atlanta  Birmingham  Life  Insurance  Company,  promoted  by  interests 
connected  with  the  Atlanta  Birmingham  Fire  Insurance  Company,  has  been 
chartered  to  operate  on  the  legal  reserve  plan,  with  $1,000,000  capital.  J.  W. 
Pope,  a  railroad  man,  will  be  president. 

— The  Carolina  Life  Insurance  Company  of  Raleigh,  N.  C.,  has  elected  officers 
as  follows:  M.  J.  Wrenn,  president;  J.  H.  Nellis  and  J.  A.  Lindsay,  vice- 
presidents;  R.  T.  Pickers,  secretary ;' E.  M.  Armfield,  treasurer;  W.  A.  Johnson, 
general  manager;  Miles  M.  Dawson,  actuary;  John  A.  Turner,  medical  director; 
W.  J.  McAnally,  assistant  medical  director. 

— The  Southern  Life  Insurance  Company  has  been  organized  in  Jacksonville, 
Fla.,  with  an  authorized  capital  of  $1,000,000,  and  it  will  commence  business 
when  $100,000  has  been  subscribed.  A  temporary  organization  was  effected,  with 
M.  D.  Johnson,  head  of  the  Peninsular  Industrial  Insurance  Company,  as  presi¬ 
dent;  R.  Bowden  Daniel,  vice-president;  O.  S.  Allbritton,  secretary,  and  I’.  D. 
Cassidy,  treasurer. 

— The  Inter-State  Life  Assurance  Society  of  Louisiana  expects  to  be  in  active 
operation  by  February  1.  S.  Herbert  Wolfe  has  been  engaged  as  consulting 
actuary.  Officers  have  been  chosen  as  follows:  Gustave  Lemle,  president;  Louis 
P.  Rice,  vice-president;  Hunter  C.  Leake,  secretary;  Albert  Baldwin,  Jr., 
treasurer.  A.  S.  Smith  of  New  Orleans  will  be  superintendent  of  agencies.  The 
eighty-one  stockholders  have  each  taken  out  a  policy  of  $5000,  and  the  company 
will  start  with  at  least  $350,000  business  on  its  books. 

— The  Citizens  Life  of  Louisville  is  preparing  to  enter  eight  additional  States 
as  follows:  Alabama — E.  P.  Beam,  manager,  Montgomery;  Florida — William  H. 
Gregory,  manager,  Jacksonville;  Louisiana — McEnery  &  Parks,  managers,  New 
Orleans;  Mississippi — E.  H.  Porter,  manager,  Jackson;  Missouri — Minor  Mor¬ 
ton,  manager,  St.  Louis;  Oklahoma — W.  S.  Mason,  manager,  Oklahoma  City; 
West  Virginia — J.  J.  Hardin,  manager,  Parkersburg;  W.  E.  Parrish,  supervisor 
at  Owensboro,  has  been  appointed  superintendent  of  agents,  with  headquarters 
in  Louisville.  Ed.  L.  Williams,  formerly  in  charge  of  Northern  Texas,  becomes 
field  superintendent,  headquarters  at  Louisville,  and  is  succeeded  in  Texas  by  T-. 
A.  Boli,  Jr.,  formerly  at  Henderson.  Ky.,  who  will  make  his  headquarters  in 
Dallas.  George  T.  Henning  of  Tennessee  becomes  manager  for  Arkansas,  with 
headquarters  at  Little  Rock,  and  Indian  Territory  will  be  added  to  Oklahoma, 
with  W.  S.  Mason  as  manager.  South  Carolina  will  also  be  entered,  but  ar¬ 
rangements  are  not  yet  completed. 


THE  PACIFIC  COAST. 


An  Important  Appointment. 

At  a  meeting  of  the  executive  board  of  the  Pacific  Mutual  Life  held 
on  the  4th  inst.,  Fred  P.  Newport  was  appointed  superintendent  of  agen¬ 
cies,  which  position  he  will  also  hold  when  the  amalgamation  of  the 
Pacific-Conservative  Life  is  completed.  Mr.  Newport’s  experience  has 
all  been  with  the  Conservative  Life,  whose  service  he  entered  four  years 
ago.  He  is  still  in  the  early  thirties,  and  has  won  his  promotion  strictly 
on  meritorious  work  in  the  field.  As  an  assistant  to  President  Tupper 
in  the  field  work  he  will  have  abundant  opportunities  to  show  his 
ability. 


— A  resolution  has  been  introduced  in  the  New  Jersey  Legislature  asking  for 
the  appointment  of  a  committee  to  investigate  life  insurance  companies,  trust 
companies,  savings  banks  and  State  banks  doing  business  in  that  State,  after 
the  manner  of  the  New  York  investigating  committee.  It  was  referred  to  the 
committee  on  banking  and  insurance. 
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MISCELLANEOUS  LIFE  NEWS. 


Senator  DryderTs  Bill  for  Federal  Supervision. 

Senator  Dryden  has  revised  his  bill  for  Federal  supervision  of  insur¬ 
ance  and  is  sanguine  that  it  will  pass  Congress.  He  claims  that  it  has 
the  approval  of  the  President  and  that  several  eminent  lawyers  have 
declared  it  to  be  constitutional.  Senator  Dryden  gives  the  following 
general  outline  of  the  provisions  of  the  bill: 

The  bill  contains  some  fifty  separate  provisions,  of  which  the  first  thirteen  re¬ 
late  to  the  organization  of  the  proposed  bureau  of  insurance  in  the  Department  of 
Commerce  and  Labor.  The  bureau  is  to  be  in  charge  of  a  Comptroller  of  In¬ 
surance,  who  is  required  to  furnish  a  bond  of  $100,000. 

In  nearly  all  essentials,  the  bill,  as  far  as  possible,  conforms  to  the  organic 
acts  establishing  other  departments  of  the  Federal  Government,  but  in  particular, 
the  national  bank  act.  There  is  to  be  a  Deputy  Comptroller,  who  is  also  to  be 
a  bonded  officer,  and  an  actuary,  who  is  required  to  be  a  person  of  recognized 
professional  ability  and  experience.  The  general  supervision  and  control  of  the 
bureau  is  under  the  direction  of  the  Secretary  of  Commerce  and  Labor,  and  all 
fees  or  other  moneys  collected  are  required  to  be  paid  into  the  treasury. 

The  Comptroller  must  make  an  annual  report  to  Congress,  including  the  de¬ 
tails  of  all  examinations  made  of  companies  during  the  year,  together  with  a 
complete  statement  of  the  receipts  and  disbursements  of  the  bureau. 

The  provisions  of  the  act  apply  to  all  corporations,  associations  or  partner¬ 
ships  engaged  in  inter-State  insurance  business,  who  make  and  deliver  insurance 
contracts  outside  the  State  of  incorporation  or  origin  or  authority,  but  have  no 
application  to  fraternal  societies  or  organizations  carried  on  for  the  sole  benefit 
of  members,  and  not  for  profit. 

Such  associations  or  societies  may  voluntarily  take  advantage  of  the  act,  and, 
after  complying  with  all  its  provisions,  become  duly  authorized  by  the  Comp¬ 
troller  to  transact  inter-State  insurance. 

The  Comptroller  is  required  to  establish  rules  and  regulations  and  reasonable 
fees  for  conducting  the  business  of  insurance,  including  annual  and  other  reports 
|  to  be  made  by  companies.  The  penalty  for  failure  to  make  or  transmit  any 

>>  report  or  statement  of  fact  required  is  $100  for  each  day  of  delay. 

The  Comptroller  is  also  required  to  have  a  conservative  valuation  made  of  the 
business  of  life  companies,  or  determine  the  reinsurance  reserve  of  other  com¬ 
panies,  upon  approved  methods  and  tables,  and  by  such  a  standard  of  interest 
as  may,  in  his  judgment  and  discretion,  best  serve  the  purpose  to  determine  and 
establish  the  true  financial  conditions  and  attendant  liabilities  of  companies. 

Authority  and  power  to  inquire  into  the  details  and  facts  of  the  management 
of  all  corporations  engaged  in  inter-State  insurance  is  given  to  the  Comptroller, 
and  he  may  have  the  companies  examined  by  special  examiners  whenever  neces¬ 
sary  or  expedient.  To  this  end  he  may  invoke  the  aid  of  any  court  of  the  United 
States,  to  require  the  attendance  and  testimony  of  witnesses  and  the  production 
of  books,  papers  and  documents. 

Failure  to  obey  such  order  of  the  court  may  be  punished  as  a  contempt  there¬ 
of.  It  is  also  provided  that  companies  may  be  investigated  by  the  Comptroller 
upon  the  complaint  of  any  State  Commissioner  of  Insurance. 

The  actual  and  reasonable  expense  of  every  examination  or  special  investiga- 
l;  tion  of  the  affairs  of  an  insurance  corporation  engaged  in  inter-State  insurance 
must  be  paid  by  the  corporation  so  examined.  All  charges  and  fees  for  making 
such  examinations,  however,  must  be  presented  in  the  form  of  an  itemized  bill, 
!  approved  by  the  Comptroller  of  Insurance,  and  the  amount  thereof  must  be 
paid  into  the  Treasury  of  the  United  States. 

Corporations  transacting  inter-State  or  foreign  insurance  are  specifically  ex¬ 
empted  from  making  any  other  or  separate  statements  or  reports,  and  are  not  to 
be  subject  to  any  visitorial  powers  of  examinations  of  its  business  a,nd  accounts 
other  than  by  the  Comptroller  of  Insurance,  or  or  by  the  proper  authorities  of 
the  State  of  incorporation  or  origin. 

Corporations  engaged  in  the  business  of  insurance  in  more  than  one  State 
must  file  a  copy  of  their  charter  or  other  documents  of  local  authority,  and 
annually  publish  a  list  of  their  stockholders  or  trustees.  They  are  required  to 
make  a  deposit  of  $100,000.  either  with  the  Commissioner  of  Insurance  or  with 
the  proper  official  of  the  State  of  incorporation  or  origin. 

|  After  these  requirements  have  been  met  to  the  satisfaction  of  the  Comptroller, 
'  p  certificate  of  authority  and  power  to  transact  inter-State  insurance  shall  be 
'^fw,J^d,  whereby  such  corporations  are  authorized  to  transact  business  in  any 
Si  at*,  Territory  or  district  of  the  United  States,  without  further  supervision  or 
regulation  than  by  the  Comptroller  of  Insurance  or  the  duly  authorized  official 
of  the  State  of  incorporation  or  origin.  Provision  is  made  for  conditions  under 
which  the  certificates  of  authority  shall  be  revoked  and  for  proceedings  in  case 
of  receivership. 


for  my  willingness  to  increase  my  assurance  with  the  society  so  largely.  I  have 
sent  you  my  check  payable  to  the  order  of  the  Equitable  Life  Assurance  So¬ 
ciety  for  $22,864,  in  payment  of  the  first  premium.  Yours  very  truly, 

(Signed)  PUNY  FFSK. 


A  Denial  from  Mr.  Tarbell. 

At  the  final  session  of  the  legislative  investigating  committee,  one 
George  E.  Sickels  testified  that  Mr.  Tarbell  had  advised  him  to  circum¬ 
vent  the  anti-rebate  law  by  the  purchase  of  letters  of  introduction  from 
those  he  insured.  Mr.  Tarbell  has  made  affidavit  denying  the  truth  of 
the  statement,  in  which  he  says: 

I  unequivocally  deny  that  in  said  conversation,  or  in  any  other  conversation , 
T  made  to  Mr.  Sickels  the  statements  attributed  to  me  in  his  testimony,  to  wit: 
That  I  said  or  suggested  to  him  that  he  could  offer  to  a  person,  as  an  induce 
ment  to  take  out  a  policy,  a  sum  of  money  for  letters  of  introduction,  which 
could  be  used  or  not  used,  nor  did  I  make  to  him  any  statement  from  which  he 
could  infer  that  I  advised  or  approved  the  indirect  form  of  rebating  to  which 
he  refers,  any  form  or  rebating,  direct  or  indirect.  I  may  add  that  I  have  fre¬ 
quently  stated  to  agents  that  they  could  properly  make  use  of  policyholders,  or 
their  friends  who  are  not  .policyholders,  to  assist  them  in  securing  business,  either 
through  personal  introductions  or  letters  of  introduction,  and  that  they  could 
compensate  such  assistance  by  a  commission  upon  the  business  actually  secured 
and  paid  for  through  such  introductions,  this  entirely  irrespective  of  whether  the 
person  thus  furnishing  the  introduction  takes  insurance  or  not. 


Proposed  Legislation  Affecting  Life  and  Miscellaneous  Insurance 

Companies. 

Iowa. — By  Senator  Molsberry,  a  concurrent  resolution  providing  for  an  investi¬ 
gation  of  life  insurance  methods.  House  bill  No.  5,  Cummings,  in  the  interest 
of  steam  boiler  and  plate  glass  companies.  Senate  bill  No.  13,  Warren,  for  a 
legislative  investigation,  to  revise  insurance  laws  and  to  provide  uniform  standard 
life  policy. 

Kentucky. — Senate  bill  No.  4,  George,  for  annual  accounting  of  surplus;  limit¬ 
ing  surplus  of  any  company  to  $10,000,000;  prohibiting  further  issue  of  deferred 
dividend  policies;  conferring  on  the  Insurance  Commissioner  power  to  revoke 
licenses.  Senate  bill  No.  54,  Linn,  limiting  salaries  of  executive  officers  of  life 
companies  to  $50,000  per  annum.  House  bill  No.  123,  Cox,  provides  for  invest¬ 
ment  of  eighty  per  cent  of  reserve  on  Kentucky  policies  in  Kentucky  securities. 
House  bill  No.  125,  Clay,  requires  annual  accounting  of  surplus. 

Massachusetts. — House  bill  No.  72,  Dener,  for  an  annual  accounting  of  surplus. 

Ohio. — Senate  bill  No.  21,  Patterson,  providing  that  the  liability  of  fidelity 
companies  shall  not  be  affected  by  misrepresentation  of  the  person  bonded. 


Casualty,  Surety  and  Miscellaneous 


Decision  on  Plate  Glass  Loss. 

In  the  case  of  C.  M.  McGhee  of  Knoxville,  Tenn.,  vs.  the  Fidelity  and 
Casualty,  growing  out  of  damage  to  plate  glass,  the  result  of  an  ex¬ 
plosion  primarily  caused  by  a  fire,  the  Supreme  Court  of  Tennessee  has 
held  the  company  liable  notwithstanding  the  fact  that  the  policy  con¬ 
tained  a  clause  exempting  the  company  from  liability  “from  loss  which 
may  happen  by  or  in  consequence  of  fire.”  The  court  holds  that  the 
loss  was  due  to  concussion  of  the  air,  and  as  explosions  were  not  ex¬ 
cepted  in  the  contract,  the  company  is  judged  liable. 


A  Correction. 

In  the  report  of  the  testimony  taken  before  the  legislative  investigating 
committee  and  published  on  page  176  of  The  Spectator’s  Summary,  ref¬ 
erence  is  made  to  the  Home  Life  as  having  been  interested  in  securities 
of  the  Virginia  Passenger  and  Power  Company.  The  company  interested 
was  the  United  States  Life,  and  not  the  Home,  the  error  having  been 
made  in  the  transcript  of  the  testimony  furnished  as  copy. 


Appreciates  the  Equitable. 

In  the  January  letter  to  agents  of  the  Equitable  Life,  Second  Vice- 
I1  President  Gage  E.  Tarbell  urges  that  a  prompt  start  be  made  on  the 

I  work  of  the  year.  Included  in  the  circular  is  the  following  letter,  which 

(  should  form  a  good  canvassing  document: 

Harvey  Fisk  &  Sons,  62  Cedar  Street, 
New  York,  December  29.  1905 

I  A.  S.  Herenden.  General  Agent,  Equitable  Life  Assurance  Society,  120  Broad¬ 
way,  New  York: 

My  Dear  Sir — I  have  examined  carefully  the  fifteen-payment,  fifteen-year  dis¬ 
tribution  policy  received  through  you,  just  issued  on  my  life  by  the  Equitable 
Life  Assurance  Society,  for  $400,000,  and  I  am  much  pleased  with  the  same. 
This  brings  my  total  assurance  in  the  Equitable  up  to  $500,000,  and  the  total 

assurance  in  the  Equitable  carried  on  the  lives  of  the  members  of  our  firm  and 

I  their  families  to  about  $2,000,000. 

I  have  also  seen  the  report  of  the  chartered  accountants  as  to  their  examin- 
I  ation  of  the  Equitable,  as  shown  in  President  Morton’s  recent  letter  to  policy- 
1  holders,  and  I  regard  the  same  as  an  excellent  showing  and  one  upon  which,  in 
my  opinion,  all  policyholders  are  to  be  congratulated.  I  feel,  as  a  result  of  this 
examination,  not  only  that  my  confidence  in  the  Equitable  has  been  well  founded, 
but  that  it  is  a  better  company  to  assure  in  than  ever  before,  and  this  accounts 


Will  Insure  Women. 

The  Continental  Casualty  has  announced  its  intention  to  insure  women 
l  a  circular  letter  which  reads  as  follows: 

Women  between  the  ages  of  18  and  45,  inclusive,  who  are  regularly 
lgaged  in  occupations  from  which  they  derive  a  regular  income  and 
pon  which  they  are  dependent  for  support,  will  be  granted  insurance 
nder  our  Industrial  policy,  “Ordinary”  form,  in  the  sum  of  $25  per 
lonth  accident  indemnity,  $25  per  month  illness  indemnity,  and  $-0(1 
3cidental  death  indemnity,  for  a  premium  of  $1  per  month. 

This  does  not  include  housekeepers,  housewives,  domestics  or  peison 
ho  are  not  compelled  by  their  employment  to  leave  their  homes  to  be 
)  engaged.  Neither  does  it  include  women  engaged  as  agents  for  the 
Ue  of  books,  periodicals  or  other  articles,  nor  those  who  are  employed 
i  any  capacity  on  a  commission  basis. 

“Special”  policies  will  not  be  issued  to  women.  A  rider  has  been  p 
ared  which  must  be  signed  by  the  applicant  concurrently  with  the 
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— The  International  Association  of  Accident  Underwriters  will  meet 
on  July  10-14,  at  Hotel  Champlain. 

_ The  Alliance  Against  Accident  Fraud  held  its  annual  meeting  yes¬ 
terday  at  the  Hotel  Astor,  New'  York. 

_ At  the  next  annual  meeting  of  the  American  Fidelity  Company  of 

Montpelier,  Vt.,  the  question  of  increasing  the  capital  of  the  company 
to  $500,000  will  be  taken  up. 

—The  Chicago  Burglary  Underwriters  Association  has  prepared  data 
from  which  it  appears  that  the  loss  record  of  banks  was  most  favorable 
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in  New  England,  the  Southern  States  coming  next,  with  Middle  States 
and  Pacific  Coast  third,  the  Rocky  Mountain  division  and  North  and 
South  Dakota  being  highest. 

— Walter  A.  Bailey,  son  of  J.  T.  Bailey,  president  of  the  Employers 
Indemnity  of  Philadelphia,  has  been  elected  a  director  of  that  corpora¬ 
tion.  He  is  also  a  member  of  the  firm  of  J.  T.  Bailey  &  Co. 

- — The  Travelers  card  circular  of  the  G  Accumulative  Accident  Policy 
sent  out  a  short  time  ago  contains  an  error  as  to  the  amount  paid  for  the 
loss  of  one  eye,  which  should  be  $1666,  and  not,  as  the  card  states,  $1333. 

— The  year  1905  was  a  very  satisfactory  year  with  the  National  Casualty 
Company  of  Detroit,  Mich.,  the  volume  of  business  having  been  in¬ 
creased  thirty-five  per  cent.  The  National  has  just  entered  New  Jersey. 

— At  the  annual  meeting  of  the  Commercial  Mutual  Accident  last  week, 
the  following  prominent  Philadelphians  were  added  to  its  board  of  direc¬ 
tors:  Albert  Baltz,  brewer;  Frank  W.  Munn,  extensive  owner  and  op¬ 
erator  of  towboats  and  barges. 

— The  German-American  Health  and  Accident  Company  of  Cincinnati 
has  been  granted  a  charter.  Its  capital  stock  is  $100,000  and  the  incor¬ 
porators  are:  J.  H.  Corbley,  G.  F.  Osier,  C.  C.  Archer,  Malcolm  W. 
McIntyre  and  J.  M.  Walker.  Organization  has  not  yet  been  perfected. 

— President  Robert  B.  Armstrong  of  the  Casualty  Company  of  Amer¬ 
ica  has  addressed  a  communication  to  each  member  of  the  Iowa  Legis¬ 
lature,  asking  for  the  enactment  of  legislation  which  wall  let  down  the 
bars  to  casualty  companies  transacting  multiple  lines.  Mr.  Armstrong 
writes  especially  in  the  interest  of  companies  writing  steam  boiler  and 
plate  glass  lines. 

— It  is  probable  that  a  bank  depositors’  guarantee  company  will  be  or¬ 
ganized  in  the  near  future,  with  offices  in  New  York.  It  is  expected 
that  articles  of  incorporation  will  be  taken  out  in  Washington.  The 
proposed  capital  stock  is  $1,000,000,  surplus  $500,000,  and  subscriptions  to 
the  stock  are  now  being  solicited.  Liability  on  any  institution  will  be 
restricted  to  $25,000. 

—The  North  American  Accident  of  Chicago  reports  an  increase  of  $172,- 
700  in  premium  income  over  1904,  the  total  collections  for  1905  being 
$625,000.  The  company  is  increasing  its  capital  to  $200,000,  and  will  de¬ 
posit  that  amount  with  the  Illinois  Department.  Application  has  been 
made  for  admission  to  five  New  England  States,  Nebraska  and  North 
Dakota.  Washington  has  just  been  entered  and  the  company  will  soon 
begin  writing  health  insurance  in  New  Jersey  and  Iowa. 

• — On  January  1  the  Pennsylvania  Casualty  made  an  additional  deposit 
of  $150,000  with  the  Pennsylvania  Department.  This  increases  its  de¬ 
posit  to  $250,000.  Also  the  capital  stock  of  the  company  has  been  in¬ 
creased  to  $300,000.  The  agency  department  of  the  company  has  been 
greatly  strengthened  by  the  addition  of  Edward  Walker,  who  for  some 
years  was  connected  with  the  Correspondence  Institute  of  America  as 
instructor  in  advertising.  Mr.  Walker  will  devote  his  entire  time  to 
preparing  advertising  matter  for  the  company  and  in  devising  methods 
of  publicity  for  its  agents. 

— The  American  Assurance  of  Philadelphia  in  1905  entered  Connecticut, 
Delaware,  Washington,  Indiana  and  Ohio,  and  has  applications  pending 
in  Illinois  and  the  District  of  Columbia.  During  the  present  year  the 
capital  will  be  increased  from  $100,000  to  $300,000  and  further  extensions 
made.  At  its  annual  meeting  last  week,  C.  B.  Woods,  a  prominent  mer¬ 
chant,  and  A.  G.  C.  Smith,  superintendent  of  schools  of  Delaware  county, 
were  added  to  the  board  of  directors.  The  company  had  a  highly  satisfac¬ 
tory  year,  increasing  its  premium  income  forty-five  per  cent.  President 
Koch  is  to  be  congratulated  upon  this  fine  showing  as  well  as  upon  his 
recovery  from  his  severe  accident  of  last  year,  which  incapacitated  him 
for  duty  for  several  months. 

—The  Fidelity  and  Casualty  has  issued  a  new  edition  of  its  General  Dis¬ 
ability  Policy.  The  new  policy  remains  the  same  as  the  old,  except  in 
Article  10,  which  covers  fifty  specified  diseases  as  follows:  Acute  cerebral 
meningitis,  Addison’s  disease,  aneurism  of  aorta,  angina  pectoris,  ap¬ 
pendicitis,  Asiatic  cholera,  bright’s  disease,  calculus  (renal),,  cancer, 
chicken-pox,  cirrhosis  of  liver,  colitis,  cystitis,  diabetes,  diphtheria, 
dysentery,  endocarditis,  enteritis,  enterocolitis,  enteric  catarrh,  epilepsy, 
erysipelas,  felon,  gall  stones,  gastric  catarrh,  gastralgia,  gastritis,  gas¬ 
troenteritis,  hemorrhoids,  intussusception,  malignant  pustule,  measles, 
mumps,  pericarditis,  peritonitis,  phlebitis,  pleurisy,  pneumonia,  Pott’s 
disease,  pyelitis,  scarlatina,  scalet  fever,  small-pox,  typhlitis,  typhoid 
fever,  typhus  fever,  varioloid,  vesicle  calculus,  volvulus  and  yellow 
fever.  A  $10,000  policy  on  the  new  form  sells  for  $40,  the  premium  on 
the  old  unrestricted  contract  being  $60. 


Surety  Notes. 

— The  $200,000  bond  of  Comptroller  Metz  of  New  York  was  under¬ 
written  by  the  National,  Peoples,  Metropolitan  and  Title  Guarantee  and 
Trust. 

— The  National  Surety  has  issued  a  bond  in  the  sum  of  $100,000  to 
Police  Commissioner  General  T.  A.  Bingham  of  New  York,  who  is  cus¬ 
todian  of  the  police  "pension  fund. 

— George  G.  Brown,  of  the  General  Underwriting  Company  of  Cincin¬ 
nati,  Ohio,  has  been  appointed  a  director  of  the  United  Surety  Company 
of  Baltimore  and  general  agent  for  the  company  in  Ohio. 

—The  bond  of  Police  Commissioner  Bingham  of  New  York  was  offered 
at  85  cents  a  $1000,  about  half  the  normal  rate.  Surety  for  clerk  in  the 
City  Paymaster’s  office  is  said  to  have  been  secured  at  8  and  9  cents 
a  $100. 

—The  new  surety  bond  form  drafted  by  the  Massachusetts  Department 
contains  the  guarantee  clause  and  requires  sixty  days’  notice  for  cancel¬ 
lation,  and  also  provides  that  the  Insurance  Department  shall  be  noti¬ 
fied  of  such  cancellation. 

— The  Peoples  Surety  Company  of  Brooklyn  has  opened  offices  in  the 
Washington  Life  building  in  New  York,  to  facilitate  the  handling  of  its 
growing  business  in  the  metropolitan  district.  Secretary  John  H.  Sell 
will  make  his  headquarters  at  the  new  office. 

— City  Treasurer  Bannigan  of  Utica,  N.  Y.,  has  given  a  bond  of  $100,- 
000,  supplied  by  private  parties.  The  $60,000  bond  of  M.  T.  Ziegler,  of 
Lancaster  county,  Pa.,  was  furnished  by  the  Union  Trust  Company, 
which  also  furnished  a  $15,000  bond  to  Coroner  I.  M.  Witmer.  Other  Lan¬ 
caster  county  bonds  aggregating  $225,000  were  supplied  by  private  indi¬ 
viduals.  _ 

VARIOUS  ITEMS. 

— Senator  Dryden,  president  of  the  Prudential,  has  been  appointed  on  the 
Congressional  committee  that  is  to  investigate  Panama  canal  affairs. 

—The  Atlantic  branch  of  the  New  York  Life  at  Boston  has  been  closed.  J. 
T.  Moore,  who  was  in  charge  of  the  New  Haven  branch,  has  resigned  and  is 
now  at  the  Forty-second  street  branch,  New  York  city. 

COMPANIES  AND  AGENTS 


The  Insurance  Company  of  North  America. 

The  year  just  closed  was  a  very  prosperous  one  for  the  oldest  Ameri¬ 
can  stock  fire  insurance  corporation,  the  Insurance  Company  of  North 
America  of  Philadelphia.  Some  conception  of  the  progress  of  the  com¬ 
pany  in  1905  may  be  gathered  from  the  fact  that,  although  its  unearned  . 
premium  reserve  was  augmented  to  the  extent  of  $153,474  and  divIfijF1^ 
aggregating  $360,000  were  paid  to  stockholders,  its  assets  increased 
$1,016,341  and  its  net  surplus  was  enlarged  by  $897,564. 

The  Insurance  Company  of  North  America  possessed  on  January  1, 
1906,  as  shown  in  its  114th  annual  statement,  resources  to  the  value  of 
$13,024,883,  comprising  a  choice  list  of  State,  county,  municipal,  railroad 
and  other  bonds,  two  items  of  railroad  stocks  and  a  few  bank  and  mis¬ 
cellaneous  stocks,  of  which  the  market  values  footed  up  to  the  sum  of 
$9,327,548;  first  mortgages  on  real  estate,  $627,488;  real  estate  in  Phila¬ 
delphia,  Baltimore,  Erie,  Pa.,  Chicago,  Denver,  etc.,  worth  $466,100;  cash 
in  banks  and  trust  companies,  $1,190,373;  collateral  loans,  $244,000;  net 
fire  premiums  in  course  of  transmission,  $837,244;  unsettled  marine  pre¬ 
miums,  $285,288,  and  other  small  items,  $46,841. 

The  liabilities  embraced  unpaid  and  anticipated  loss  claims  (net), 
$806,900;  unearned  premiums,  $5,512,980  (including  amount  reclaimable 
on  perpetual  policies,  $759,655);  commissions  and  all  other  claims 
against  the  company,  $78,272.  The  capital  of  the  company  is  $3,000,000, 
and  its  surplus  as  to  policyholders  on  January  1,  1906,  was  $6,626,731, 
inclusive  of  a  contingent  fund  of  $626,731. 

In  1905  the  net  premiums  of  the  company  amounted  to  $7,166,433,  of 
which  $5,301,568  were  on  fire  risks  and  $1,864,865  on  marine  and  inland 
risks.  Interest  and  rents  aggregated  $457,495,  and  the  total  income  was 
$7,679,003,  exceeding  the  total  expenditures  (except  dividends)  by  $1,389,- 
896'.  The  expenditures  included  $3,835,510  for  losses  ($2,613,278  fire, 
$1,222,232  marine  and  inland);  while  commissions,  expenses  and  taxes 
required  $2,436,598.  The  company  received  perpetual  deposits  in  1905  to 
the  amount  of  $19,669,  while  those  returned  aggregated  $17,000. 

Such  figures  as  the  foregoing,  by  which  the  company  is  shown  to  have 
transacted  the  year’s  business  to  the  eminent  satisfaction  of  the  stock¬ 
holders  (who  were  advantaged  to  the  extent  of  $1,257,564  in  dividends 
and  surplus),  while  fulfilling  its  responsibilities  to  the  insured  and  to 
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Its  agents,  must  be  exceedingly  gratifying  to  all.  Progression  along 
conservative  lines  is  the  rule  with  the  Insurance  Company  of  North 
America,  which  has,  in  its  long  and  honorable  career,  gained  the  respect 
and  good  will  of  the  underwriting  and  business  interests  of  the  entire 
country. 


The  Mechanics  Insurance  Company  of  Philadelphia. 

Satisfactory  increases  were  made  in  1905  by  the  old  Mechanics  Insur¬ 
ance  Company  of  Philadelphia,  some  of  its  gains  having  been  as  follows: 
In  assets,  $44,674;  in  unearned  premiums,  $36,523;  in  net  surplus,  $21,484. 
It  now  has  $1,094,298  of  assets,  of  which  $243,385  are  invested  in  real 
estate  mortgages,  $78,400  in  real  estate,  and  $620,105  in  stocks  and  bonds; 
and  its  net  surplus  is  $262,278.  As  the  company  has  a  capital  of  $250,000, 
its  surplus  as  to  policyholders  now  amounts  to  the  handsome  sum  of 
$512,278. 

This  conservative  company  has  steadily  gathered  strength  in  recent 
years,  at  the  same  time  building  up  its  volume  of  business  and  its  re¬ 
serves.  In  the  last  half  century  its  careful  methods  and  its  uniformly 
just  treatment  of  agents  and  loss  claimants  have  won  for  the  Mechanics 
a  reputation  which  has  materially  assisted  in  adding  yearly  to  its 
writings.  Stockholders  have  had  good  returns  on  their  investment,  the 
surplus  funds  have  gradually  increased  and  policyholders  are  amply 
secured. 

The  officers  who  have  been  chiefly  instrumental  in  the  company’s 
growth  are:  President,  Simon  J.  Martin;  vice-president  and  solicitor, 
John  M.  Campbell;  secretary,  John  A.  Snyder. 


The  Philadelphia  Mutual  Life  Insurance  Company. 

At  its  annual  meeting  last  week,  the  Philadelphia  Mutual  Life  Insur¬ 
ance  Company  made  these  additions  to  its  board  of  directors:  Russell 
Duane,  head  of  the  firm  of  Duane,  Morris,  Hecksher  &  Roberts,  a  leading 
firm  of  attorneys;  Geo.  W.  Morris  of  E.  B.  Smith  &  Co.,  bankers.  New 
York  and  Philadelphia;  Walter  Lippincott  of  Bioren  &  Co.,  bankers. 
New  York  and  Philadelphia. 

The  Philadelphia  Mutual  was  organized  and  commenced  business  in 
October,  1905,  and  had  a  record  of  over  $100,000  in  premium  income  up  to 
January  1.  Its  policies  average  $35  per  $1000  of  insurance  written. 
With  over  $3,000,000  in  force  at  the  commencement  of  the  new  year,  it 
is  the  aim  of  the  management  to  place  on  its  books  $20,000,000  of  busi¬ 
ness  during  1906.  Judging  from  the  activity  of  its  agency  force,  now 
numbering  over  sixty  men,  and  the  auspicious  way  in  which  the  year 
has  opened  ($50,000  per  week  is  the  record  thus  far)  it  is  safe  to  predict 
that  this  calculation  will  not  miscarry.  The  forms  written  are  the 
ordinary  life  and  the  ten,  fifteen  and  twenty-payment. 

The  Philadelphia  Mutual  was  organized  under  the  stipulated  premium 
law,  but  collects  the  full  legal  reserve  rates  (American  3%),  and  will 
this  year  change  to  the  stock  basis  and  come  under  the  legal  reserve 
classification.  The  stock  is  being  sold  in  connection  with  life  insurance 
only  at  a  par  value  of  $10  per  share,  limit  to  any  one  twenty-five  shares. 
It  is  designed  to  issue  $300,000  worth  of  stock  on  this  basis,  and  the 
management  states  that  two-thirds  has  already  been  subscribed  for.  The 
policy  contract  limits  the  expense  after  the  first  year  to  the  amount  col¬ 
lected  in  excess  of  the  net  premium.  An  individual  account  is  kept  of 
the  net  premiums,  against  which  can  only  be  charged  the  actual  mor¬ 
tality  of  the  company  and  the  expense  incurred  in  protecting  and  in¬ 
vesting  its  assets.  The  apportioned  surplus  over  the  reserve  is  with¬ 
drawable  at  the  option  of  the  insured  at  any  time.  The  policy  is  auto¬ 
matically  non-forfeitable. 

The  Philadelphia  Mutual  is  now  well  established  in  Pennsylvania. 
Carpenter  &  Crichton,  Pittsburg,  have  just  been  appointed  managers  for 
Western  Pennsylvania.  In  the  coming  month  the  company  intends  en¬ 
tering  Illinois,  Ohio,  Wisconsin,  Indiana,  Maryland,  District  of  Columbia, 
Virginia,  the  Carolinas  and  Georgia.  The  officers  are  as  follows:  An¬ 
drew  J.  Maloney,  president;  Daniel  K.  Trimmer,  vice-president;  William 
H.  Hubbard,  secretary;  Wm.  T.  Donaldson,  treasurer;  Duane,  Morris, 
Hecksher  &  Roberts,  general  counsel.  James  H.  Perry  is  manager  of 
the  agency  department;  W.  H.  Clowney,  superintendent  of  agents,  and 
Robert  E.  Forster,  consulting  actuary.  The  board  is  made  up  of  well 
known  and  influential  local  men,  who  evince  a  great  interest  in  the  new 
enterprise.  The  offices  in  the  North  American  building  are  being  rapidly 
extended  as  the  business  grows. 

Andrew  J.  Maloney,  president  of  the  company,  is  head  of  the  widely 
known  law  firm  of  Maloney,  Colahan  &  Remak.  He  was  born  neai 
Greensboro,  Md.,  in  1846,  and  went  to  Philadelphia  when  a  lad  of  seven. 
He  was  educated  at  the  public  schools  and  the  Central  High  School,  and 
later  studied  law  in  the  office  of  John  Clayton,  working  his  way  while 
securing  his  education.  In  1867,  when  twenty-one  years  of  age,  he  was 


admitted  to  the  bar  to  practice  in  all  courts.  From  that  time  he  has 
gone  steadily  forward.  Mr.  Maloney  has  been  connected  with  many  local 
interests.  He  was  for  six  years  the  active  vice-president  of  the  Common¬ 
wealth  Title  and  Trust  Company,  and  no  little  of  the  prestige  and  in¬ 
fluence  which  that  institution  to-day  commands  in  financial  circles  is  due 
to  his  conservative  and  painstaking  efforts.  He  is  also  a  director  of  the 
Security  Trust  and  Life  Insurance  Company.  Mr.  Maloney  has  always 
taken  a  close  interest  in  the  political  affairs  of  the  city,  and  served  eight 
years  in  City  Councils  as  a  representative  from  the  First  Ward. 


Casualty  Company  of  America. 

Early  in  1905  the  personnel  of  the  official  staff  of  the  Casualty  Company 
of  America  was  materially  strengthened  by  the  election  to  the  presidency 
of  Robert  B.  Armstrong,  who  had  previously  won  distinction  in  the 
service  of  the  United  States  Government.  During  the  year  recently 
closed,  the  company  has  made  great  progress  in  business  and  financial 
strength,  and  its  statement,  for  a  company  but  a  fraction  over  two  years 
old,  is  truly  a  remarkable  one.  The  company  now  possesses  assets 
amounting  to  $1,597,019,  as  compared  with  $1,232,100  a  year  ago,  the  in¬ 
crease  being  $364,919.  Its  liabilities  include  a  reinsurance  reserve  of 
$524,450;  reserve  for  claims,  $297,942,  and  for  all  other  claims,  $64,969, 
leaving  a  surplus  on  policyholders  account  of  $709,928,  or  $46,357  more 
than  the  corresponding  item  reported  at  the  close  of  1904.  The  activity 
of  the  agency  force  is  well  illustrated  by  the  handsome  increase  of  $414,- 
233  in  net  premium  receipts,  and  every  branch  contributed  its  proper 
share  to  this  increase.  Thus  the  liability  premiums  increased  from  $508,- 
789  to  $782,325;  boiler  from  $48,411  to  $104,090;  plate  glass  from  $41,458 
to  $53,113,  and  accident  from  $197,095  to  $270,459.  Total  premium  receipts 
for  the  year  were  $1,209,987,  as  against  $795,753  in  1904.  The  net  pre¬ 
miums  received  since  organization  amount  to  $2,346,927.  Every  branch 
of  the  company  is  managed  by  experts  in  their  respective  lines,  over 
whom  President  Robert  B.  Armstrong  exercises  general  supervision,  ably 
assisted  by  Vice-President  Edwin  W.  De  Leon  and  Secretary-Treasurer 
Chauncey  S.  S.  Miller. 


The  Home  Insurance  Company  of  New  York. 

The  largest  American  fire  insurance  institution,  the  Home  Insurance 
Company  of  New  York,  in  its  105th  semi-annual  statement,  shows  gains 
made  in  1905  which  are  astonishing  even  for  such  a  soundly  managed 
corporation  as  the  Home.  The  company  has  now  amassed  $21,239,053  of 
safely  invested  resources,  and  its  surplus  as  to  policyholders  has  reached 
the  vast  sum  of  $11,720,501.  Compared  with  the  corresponding  items  a 
year  ago,  the  gains  are  respectively  $1,821,724  and  $1,344,180,  the  amount 
of  $387,435  having  meanwhile  been  added  to  the  unearned  premium  re¬ 
serve,  and  giving  evidence  of  a  greatly  augmented  premium  income. 

Superior  underwriting  talent,  keen  financial  insight,  marked  executive 
ability  and  fair  treatment  of  agents  and  policyholders  have  distinguished 
the  administration  of  the  affairs  of  the  Home  and  have  conduced  to  the 
stupendous  success  of  the  company. 

Though  last  year  was  a  most  prosperous  one,  the  record  of  the  Home 
for  the  past  decade  is  a  monument  to  the  discernment  and  good  judgment 
with  which  its  business  has  been  guided.  Note  the  increases  made  during 
the  period: 

Assets.  Net  Surplus. 

December  31,  1905  .  $21,239,053  $8,720,501 

December  31,  1895  .  9,853,628  1,705,455 


Increase  .  $11,385,425  $7,015,046 

Stockholders  have  excellent  reason  to  be  pleased  with  the  above  ex¬ 
hibit,  especially  as  they  received  about  $3,500,000  as  dividends  during  the 
period. 

The  Home  numbers  among  its  officials  some  of  the  best  known  under¬ 
writers  of  the  country,  and  it  is  to  be  congratulated  upon  the  fact  that  its 
destinies  are  piloted  by  such  faithful  and  competent  officials.  Its  officers 
are:  President,  Elbridge  G.  Snow;  vice-presidents,  Emanuel  H.  A.  Cor¬ 
rea  and  Frederic  C.  Buswell;  secretary,  Areunah  M.  Burtis;  assistant 
secretaries,  Henry  J.  Ferris  and  Clarence  A.  Ludlum.  Among  the  Home’s 
directors  are  some  of  the  country’s  most  prominent  business  men. 


The  Williamsburgh  City  Fire  Insurance  Company. 

Continued  progress  is  shown  for  the  year  just  closed  by  the  staunch 
old  Williamsburgh  City  Fire  Insurance  Company  of  Brooklyn,  N.  Y. 
Considerable  gains  are  noted  in  the  salient  features  of  the  company’s 
financial  exhibit  as  of  January  1,  1906,  among  them  being  the  following: 
In  assets,  $265,411;  in  reinsurance  reserve,  $63,060;  in  net  surplus,  $200,- 
268.  The  company  was  organized  in  March,  1853,  and  since  that  time 
has  paid  $11,836,583  for  losses,  closing  the  year  1905  with  $2,851,209  of 
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resources  and  a  net  surplus  of  $1,492,093.  As  the  capital  is  $250,000,  the 
surplus  as  to  policyholders  is  $1,742,093,  and  the  book  value  of  the  stock 
per  $100  of  par  value  is  shown  to  be  $696.80 — an  increase  of  eighty  per 
cent  on  par  during  the  year,  in  addition  to  which  liberal  dividends  have 
been  paid  to  stockholders.  The  augmentation  of  the  reinsurance  reserve 
to  $1,004,604  indicates  a  healthy  growth  in  premium  income  during  1905, 
which  is  significant  of  the  company’s  ever-increasing  popularity.  The 
officers  of  this  well-managed  company  are:  President,  Marshall  S. 
Driggs;  secretary,  Frederick  H.  Way;  general  agent,  F.  H.  Douglass; 
assistant  secretaries,  W.  H.  Brown  and  B.  W.  Lyon. 


Rossia  Insurance  Company  of  St.  Petersburg. 

Since  the  Rossia  Insurance  Company  of  St.  Petersburg,  Russia,  com¬ 
menced  business  in  the  United  States,  in  the  early  part  of  1904,  its 
transactions  here  have  yielded  the  most  satisfactory  results.  The  initial 
deposit  of  assets  in  the  United  States  was  $564,500;  at,  the  close  of  the 
year  1905  its  American  resources  aggregated  $1,949,373,  and  its  surplus 
amounted  to  $733,245,  or  about  $170,000  more  than  the  entire  original 
deposit,  even  though  the  securities  are  carried  at  very  low  and  con¬ 
servative  valuations.  The  following  exhibit  sets  forth  in  graphic  man¬ 
ner  the  achievements  of  the  American  branch  in  1005,  and  since  its 
establishment: 


Year  End’ 

g 

Losses 

Loss 

Expense 

Dec.  31. 

Assets. 

Surplus. 

Premiums. 

Paid. 

Expenses. 

Ratio. 

Ratio. 

1905 . 

$1,949,373 

$733,245 

$2,122,643 

$685,270 

$619,302 

38.6 

29.1 

1904 . 

1,098,363 

527,647 

895,178 

121,299 

279,014 

24.1 

31.1 

Increase. . 

$851,010 

$205,598 

$1,227,465 

$563,971 

$340,288 

Total  business,  1904 

and  1905. . . . 

3,017,821 

806,569 

898,316 

26.7 

29.8 

The  foregoing  comparison  and  totals  demonstrate  the  desirable  char¬ 
acter  of  the  risks  secured  by  the  Rossia  under  its  reinsurance  contracts. 

The  Rossia  has  $390,000  of  securities  on  deposit  with  the  authorities 
of  New  York  and  Ohio;  $1,358,727  in  the  hands  of  its  United  States 
trustees;  $113,271  of  cash  in  bank,  and  $87,375  of  other  assets.  It  has 
reserved  against  unexpired  reinsurances  the  sum  of  $987,424;  its  unpaid 
losses  are  estimated  to  amount  to  $228,704,  and  its  surplus  funds  reach 
the  handsome  total  of  $733,243.  The  increase  in  the  reinsurance  reserve 
in  1905  was  $511,385. 

C.  F.  Sturhahn  of  New  York,  the  Rossia’s  United  States  manager,  to 
whose  experience  and  good  judgment  are  chiefly  due  the  success  at¬ 
tained  by  the  United  States  branch,  has  certainly  proved  himself  worthy 
of  the  high  confidence  reposed  in  him  by  the  home  office  officials  of  the 
company.  The  United  States  trustees  embrace  three  prominent  New 
York  gentlemen,  viz.:  Hugo  Schumann,  president  of  the  Germania  Fire 
Insurance  Company;  Isaac  N.  Seligman,  of  J.  &  W.  Seligman  &  Co.,  and 
Hubert  Cillis,  vice-president  of  the  Germania  Life  Insurance  Company. 
The  home  office  directors  and  managers  of  the  Rossia  have  good  reason 
to  be.  gratified  with  its  American  business  to  date  and  with  its  future 
prospects  in  this  country. 


The  /Etna  Insurance  Company  of  Hartford. 

“The  leading  fire  insurance  company  of  America,”  as  the  -Etna  of 
Hartford  is  often  styled,  increased  its  assets  in  1905  by  over  a  million 
dollars;  added  $509,958  to  its  unearned  premium  reserves  and  augmented 
its  net  surplus  to  the  extent  of  $598,160.  The  -Etna  now  has  $16,815,297 
of  resources,  and  a  surplus  as  to  policyholders  of  $11,036,011,  its  capital 
being  $4,000,000  and  its  net  surplus  $7,036,011.  During  the  eighty-seven 
years  that  this  fine  old  company  has  been  in  business  it  has  paid  losses 
aggregating  $102,847,802 — a  truly  remarkable  record.  The  name  of  the 
-Etna  is  known  wherever  in  America  the  need  for  fire  insurance  exists, 
and  its  reputation  is  second  to  none.  The  officers  of  this  strong  and 
reliable  institution  are  as  follows:  President,  Wm.  B.  Clark;  secretary, 
W.  H.  King;  assistant  secretaries,  A.  C.  Adams,  Henry  E.  Rees  and  A. 
N.  Williams.  The  -Etna  is  fortunate,  also,  in  possessing  an  exceptionally 
capable  and  faithful  field  force. 


The  Provident  Life  and  Trust  Company. 

In  every  particular  the  statement  of  the  Provident  Life  and  Trust 
Company  of  Philadelphia  shows  that  1905  was  the  best  year  in  its  his¬ 
tory.  Besides  showing  the  usual  satisfactory  gains  in  its  financial  ex¬ 
hibit,  the  volume  of  new  business  written  was  greater  than  in  any  pre¬ 
vious  year,  while  the  proportion  of  business  added  to  the  amount  in  force 
shows  that  paying  policies  were  secured.  The  company  now  has  assets 
in  its  insurance  department  of  $58,696,148,  a  gain  of  $3,231,357  for  the 
year,  while  an  increase  in  surplus  of  $245,310  brought  that  item  up  to 
$8,495,933.  The  income  for  the  year  was  $9,477,249,  of  which  $6,858,747 
came  from  premiums,  while  there  was  paid  to  policyholders  $1,495,350 
for  death  claims,  $1,715,994  matured  endowments  and  $1,104,623  for  divi¬ 
dends.  The  new  business  written  was  over  $20,000,000  in  amount,  while 
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the  insurance  in  force  increased  by  more  than  $10,000,000,  so  that  the 
company  now  protects  64,923  policies  for  $177,878,748.  The  Provident 
Life  and  Trust  is  unqualifiedly  a  good  company  wherein  the  interests  of 
the  policyholders  are  always  the  first  consideration. 


'nsurance  Company  of  the  State  of  Pennsylvania. 

The  Insurance  Company  of  the  State  of  Pennsylvania,  of  Philadelphia, 
which  is  one  of  the  oldest  of  American  insurance  institutions,  having 
been  incorporated  in  1794,  had  a  very  good  year  in  1905.  Since  its  new 
management  assumed  control,  in  1903,  it  has  made  notable  progress,  its 
premium  income'  increasing  from  $95,597  in  1903,  to  $181,053  in  1904  and 
$225,363  in  1905.  After  caring  for  the  necessary  addition  to  the  premium 
reserve  in  1905,  $28,392,  the  company  was  still  able  to  show  a  gain  of 
$27,780  in  its  net  surplus.  On  January  1,  1906,  the  Insurance  Company 
of  the  State  of  Pennsylvania  had  $618,711  of  assets,  an  unearned  pre¬ 
mium  fund  amounting  to  $308,179  (including  $178,199  reclaimable  under 
perpetual  policies),  and  a  net  surplus  of  $84,170.  As  its  capital  was 
$200,000,  the  surplus  as  to  policyholders  was  $284,170.  The  company 
owns  seventeen  parcels  of  real  estate,  valued  in  all  at  $311,500;  and  its 
remaining  assets,  aside  from  $19,277  of  cash,  $34,188  of  outstanding  pre¬ 
miums  and  a  few  minor  items,  are  invested  in  city,  county  and  railroad 
bonds. 

The  Insurance  Company  of  the  State  of  Pennsylvania  has  called  a 
stockholders'  meeting  for  February  15,  when  the  capital  will  be  increased 
from  $200,000  to  $400,000.  The  company  will  materially  extend  its  busi¬ 
ness  this  year.  George  Lippincott,  F.  King  Wainwright,  Richard  Haugh- 
ton  and  Frank  Graham  Thomson  replace  four  directors  of  the  old  board. 

The  officers  of  this  enterprising  company  are:  President,  John  W. 
Dulles;  vice-president,  Richard  Haughton;  secretary,  Wm.  H.  Kilpatrick; 
assistant  secretary,  Samuel  W.  Scott;  treasurer,  John  A.  Robeno. 


The  Continental  (Fire)  Insurance  Company. 

Wonderful  indeed  is  the  outcome  of  the  business  of  the  year  1905  of 
the  Continental  Insurance  Company  of  New  York,  as  set  forth  in  the 
fifty-third  annual  statement  of  that  large  and  growing  institution. 
Among  the  increases  noted  as  having  been  made  during  the  year  are: 
In  assets,  $1,841,349;  in  unearned  premium  reserve,  $253,925;  in  net  sur¬ 
plus,  $1,667,563.  The  assets  now  aggregate  $16,384,502;  the  unearned  pre¬ 
mium  fund  is  $6,157,738,  and  the  net  surplus  is  $8,424,225.  As  the  capital 
is  but  $1,000,000,  the  book  value  of  Continental  stock  is  $942.42  per  $100. 
Included  among  its  liabilities  is  a  contingent  fund  of  $300,000.  The  Con¬ 
tinental  is  a  typical  American  company,  and  it  is  known  and  trusted 
from  ocean  to  ocean.  Its  officers  are:  President,  Henry  Evans;  vice- 
presidents,  Edward  Lanning  and  George  E.  Kline;  secretaries,  J.  E. 
Lopez  and  E.  L.  Ballard;  assistant  secretaries,  C.  R.  Tuttle  and  J.  A. 
Swinnerton. 


American  Surety  Company. 

The  financial  statement  of  the  American  Surety  Company  of  New 
York  for  the  year  ending  December  31,  1905,  shows  that  its  resources 
have  now  reached  $6,193,138,  indicating  a  gain  for  the  year  of  $355,828. 
The  liabilities  include  a  reserve  for  unearned  premiums  of  $856,189;  for 
contingent  claims,  $476,774,  and  for  other  items,  $14,708,  so  that  the  total 
surplus  strength  on  policyholders'  account  is  $4,845,466,  made  up  of 
$2,500,000  capital,  $1,000,000  surplus  and  $1,345,466  undivided  profits,  which 
is  $212,232  more  than  the  corresponding  item  of  a  year  ago.  Claims 
paid  by  the  company  last  year  aggregated  $671,540,  and  after  providing 
for  all  expenses  there  was  paid  $200,000  in  dividends  on  the  capital; 
$65,015  went  to  reserve  account  and  $191,566  to  undivided  profits.  Pre¬ 
mium  receipts  for  the  year  were  $1,617,430,  a  gain  of  $153,566  over  1904. 
Claims  were  paid  on  1204  defaulting  employees,  an  increase  of  71.  The 
American  Surety  confines  its  operations  exclusively  to  fidelity  and  surety 
bonds,  and  under  the  administration  of  President  H.  D.  Lyman  keeps 
steadily  in  the  line  of  successful  progress. 


Pinkham,  Kleve  &  Co. 

Pinkham,  Kleve  &  Co.  of  61-63  William  street.  New  York  city,  are 
licensed  by  the  New  York  Insurance  Department  to  place  insurance  in 
non-admitted  companies  and  are  soliciting  surplus  lines  throughout  the 
United  States.  The  firm  is  composed  of  H.  N.  Pinkham  and  Arthur 
Kleve.  Mr.  Pinkham  is  also  a  member  of  the  old  established  firm  of 
Dow,  Pinkham  &  Co.  of  Portland,  Maine,  and  Mr.  Kleve  is  connected 
with  the  agency  of  Carl  Kleve  &  Co.  of  Cincinnati,  Ohio,  which  is  one  of 
the  oldest  Cincinnati  agencies.  It  is  therefore  obvious  that  the  New 
York  firm  is  well  qualified,  by  the  experience,  character  and  connections 
of  its  members,  to  give  reliable  and  satisfactory  service  to  its  clients. 
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1  he  Spectator,  established  in  1868,  is  a  weekly  journal  devoted 
to  promoting  the  best  interests  of  trustworthy  insurance  of  all  kinds. 
I  he  subscription  price  for  the  United  States,  Canada  and  Mexico  is 
Four  Dollars  per  annum,  postage  prepaid.  To  all  foreign  countries  in 
the  Postal  Union,  Five  Dollars  per  annum. 

The  Spectator  has  a  larger  circulation  than  any  other  insurance 
journal — and  carries  no  “ deadhead ”  subscriptions. 

THE  SPECTATOR  COMPANY,  Publishers. 

(  211  John 

Telephone,  j  ^  jQjin  No.  135  William  St.,  N.  Y. 

[All  persons  residing  in  America  who  may  desire  to  purchase  publica¬ 
tions  issued  by  Charles  &  Edwin  Layton,  of  London,  should  order 
through  The  Spectator  Company.  As  sole  selling  agents  in  America  for 
that  well-known  firm,  all  orders  for  their  publications  are  filled  through 
this  company.] 
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FIRE  HAZARDS  OF  LARGE  CITIES. 

HE  reports  that  are  being  made  by  the  Committee  of 
Twenty  of  the  National  Board  of  Fire  Underwriters 
upon  the  fire  hazards  of  different  cities  are  of  great  value  to 
underwriters  and  to  the  propertyowners  of  the  cities  reported 
upon.  While  the  reports  are  too  detailed  and  voluminous 
for  publication  in  full,  brief  summaries  of  them  find  their 
way  into  local  papers,  and  citizens  are  thus  informed  as  to 
the  hazards  to  which  their  property  is  exposed,  and  city  offi¬ 
cials  are  instructed  wherein  they  are  lacking  in  the  means  of 
fire  prevention  and  protection  that  propertyowners  have  a 
right  to  demand  at  their  hands.  These  reports  are  formu¬ 
lated  from  data  obtained  by  expert  engineers,  who  make  a 
study  of  the  physical  hazards  presented  by  the  varying  char¬ 
acter  of  buildings,  of  the  water  supply  available  for  fire  ex¬ 
tinguishment,  and  of  the  apparatus  provided  for  combatting 
such  fires  as  may  occur.  Especial  attention  is  paid  to  the 
congested  business  centers  of  cities  where  the  conflagration 
■  hazard  is  supposed  to  be  the  greatest,  and  recommendations 
are  made  as  to  the  best  means  of  securing  adequate  protec¬ 
tion  for  the  millions  of  dollars  of  values  exposed  to  the  perils 
of  fire.  In  every  city  thus  far  reported  upon  by  the  experts 
the  water  supply  for  fire  extinguishment  is  found  to  be  in¬ 
adequate  from  one  cause  or  another.  In  some  cases  the 
source  of  supply  is  insufficient,  but  more  frequently  the 
methods  of  distribution  have  not  kept  pace  with  the  growth 
of  the  cities.  The  street  mains  are  too  small  to  carry  the 
volume  of  water  required  for  safety,  there  is  a  scarcity  of 
hydrants,  and  the  pressure  is  insufficient.  These  are  defects 
common  to  all  large  cities,  and  in  case  of  conflagration,  would 
be  largely  responsible  for  the  disaster  that  might  follow. 
The  equipment  of  the  fire  departments  is  generally  less  open 
to  criticism  than  the  water  supply.  So  many  serious  fires 
occurring  have  put  municipal  officers  on  their  mettle  to  a  con¬ 
siderable  extent,  and  they  have  improved  the  fire  depart- 
)  ments  until  they  are  fairly  efficient.  Yet  the  reports  referred 
to  usually  recommend  the  purchase  of  additional  engines  and 
other  apparatus,  designating  locations  where  they  would 
prove  most  effective.  But  these  very  thorough  “Studies  in 
Fire  Protection,”  as  they  might  justly  be  termed,  do  not  meet 


with  that  hearty  response  to  suggestions  that  should  be  ac¬ 
corded  to  them.  One  of  the  most  embarrassing  problems 
our  cities  have  to  contend  with  lies  in  securing  an  adequate 
supply  of  water  for  all  purposes.  The  demands  upon  the 
distributing  systems  are  constantly  increasing,  and  the  means 
provided  a  few  years  ago  do  not  meet  the  requirements  of 
to-day.  The  source  of  supply  may  be  sufficient,  but  unless 
the  street  mains  are  equal  to  the  demand  made  upon  them, 
the  fact  that  there  is  an  abundance  of  water  at  the  source 
does  not  solve  the  problem.  To  replace  insufficient  street 
mains  with  pipes  of  greater  capacity  is  a  tedious  and  costly 
operation,  and  one  which  city  officials  shrink  from  assum¬ 
ing.  It  means  additional  taxation,  to  which  taxpayers  always 
object.  But  the  fact  of  the  inadequacy  in  the  water  supply 
systems  of  our  large  and  growing  cities  is  demonstrated 
daily,  and  the  remedy  must  be  applied  sooner  or  later.  The 
reports  emanating  from  the  National  Board  of  Fire  Under¬ 
writers  point  out  the  best  means  of  remedying  defects  in  all 
matters  relating  to  fire  protection,  and  in  making  them  public 
the  underwriters  have  done  their  duty  toward  accomplishing 
the  end  sought.  If  city  officials  do  not  profit  by  them,  prop¬ 
ertyowners  will  have  just  cause  of  complaint  against  them. 


THE  OPPORTUNITIES  OF  FIELD  MEN.  ■ 

HE  “three  giants”  in  life  insurance,  whose  practices 
have  been  so  much  investigated  and  adversely  com¬ 
mented  upon,  are  reported  to  find  extreme  difficulty  in  se¬ 
curing  new  business.  As  the  former  managers  of  these  com¬ 
panies  have  been  shown  to  have  been  derelict  in  their  duties, 
and  to  have  been  largely  dominated  by  the  spirit  of  greed, 
agents  find  difficulty  in  selling  the  policies  that  were  formerly 
easily  disposed  of.  One  prominent  agent  recently  remarked: 
“For  nearly  a  year  my  men  have  been  explaining,  apologiz¬ 
ing,  and  even  lying  in  the  interests  of  our  company,  but  the 
disclosures  recently  made  were  beyond  apologizing  for.  The 
former  managers  have  had  to  go,  but  this  does  not  restore 
confidence.  We  argue  that  the  companies  are ‘housecleaning,’ 
economizing,  and  cheeseparing  to  an  extent  that  will  bene¬ 
fit  policyholders  eventually,  but  we  are  put  off  with  all  sorts 
of  evasions,  and  our  arguments  fall  upon  unresponsive  ears. 
The  fact  is,  life  insurance  has  received  a  black  eye  that  it  will 
take  a  long  time  to  recover  from.  The  agents  are  'up  against 
it' 'for  fair,  and  will  have  a  hard  road  to  travel  for  some  time.” 

From  all  parts  of  the  field  come  similar  reports,  and  some 
agents  are  thoroughly  discouraged.  Not  a  few  are  trans¬ 
ferring  their  allegiance  from  the  companies  that  have  been 
“smirched”  to  those  of  lesser  magnitude,  but  whose  records 
are  clean  and  whose  methods  are  more  conservative.  There 
are  many  of  such  companies,  carefully  and  conservatively 
managed,  non-speculative,  whose  growth  has  been  evenly 
maintained  year  by  year,  and  whose  ability  to  meet  their 
contracts  at  maturity  is  fully  as  good  as  that  of  their  larger 
and  more  aggressive  competitors.  In  other  words,  their 
ratio  of -assets  to  liabilities  is  a  guarantee  that  every  claim 
under  their  policies  is  abundantly  provided  for.  They  fully 
represent  the  best  elements  of  life  insurance,  for  the  conduct 
of  which  they  were  chartered,  and  do  not  claim  to  be  great 
financial  institutions  holding  immense  volumes  of  money  for 
speculative  purposes.  Their  officers  are  content  with  mod- 
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erate  salaries,  such  as  would  ordinarily  be  paid  for  similar 
services  and  responsibilities  by  private  business  houses.  No 
stigma  has  been  placed  upon  the  methods  of  these  medium¬ 
sized,  conservative  companies,  and  at  this  time,  when  the 
attention  of  everyone  is  directed  to  insurance  matters,  an 
examination  of  their  records  will  show  that  they  are  en¬ 
titled  to  public  confidence.  Their  agents  are  not  called  upon 
to  explain  away  practices,  or  to  apologize  for  the  acts  of 
their  managers,  nor  to  ask  for  a  suspension  of  judgment 
while  company  “housecleaning”  is  going  on,  but  the  com¬ 
panies  are  thoroughly  equipped  for  business,  and  an  exhibit 
of  their  past  achievements  is  well  calculated  to  prove  a  con¬ 
vincing  argument  in  their  favor.  As  a  result  of  recent  dis¬ 
closures  these  conservative  companies  are  coming  more 
prominently  to  the  front,  and  with  the  dropping  of  the  high- 
pressure  methods  heretofore  employed  by  the  larger  com¬ 
panies,  agents  will  find  it  less  difficult  to  sell  their  policies. 
It  is  not  surprising,  therefore,  that  field  men  of  experience 
and  ability  are  seeking  to  identify  themselves  with  the  com¬ 
panies  of  this  class. 


THE  SENSATIONAL  DAILY  PAPERS. 

HE  ingenuity  displayed  by  reporters  for  the  daily  press 
in  manufacturing  misinformation  is  so  amazingly  de¬ 
veloped  that  Ananias  would  turn  green  with  envy  were  he 
among  the  living.  A  batch  of  guess  work  and  pure  inven¬ 
tion  is  still  served  up  daily  regarding  insurance  matters  when, 
in  fact,  there  is  nothing  to  write  about.  But  the  reporters 
must  fill  their  space  and  keep  the  public  appetite  whetted  for 
“more  disclosures.”  Since  the  termination  of  the  sessions  of 
the  legislative  investigating  committee  very  little  regarding 
its  work  has  been  made  public,  the  members  being  too  much 
absorbed  in  preparing  their  report  to  gratify  idle  curiosity  as 
to  their  intentions  for  the  future.  The  three  companies  that 
have  been  criticised  so  freely  have  each  appointed  commit¬ 
tees  of  trustees  to  make  thorough  examinations  of  their 
affairs,  and  these  committees,  with  the  experts  employed  by 
them,  are  still  engaged  upon  the  work  of  “housecleaning.” 
They  are  importuned  daily  by  the  reporters  to  “say  some¬ 
thing  for  publication,”  but  they  have  stated  that  they  will 
have  nothing  to  say  until  their  reports  have  been  submitted  to 
the  full  boards  of  trustees.  Yet  the  daily  papers  print  col¬ 
umns  of  guess  work,  given  out  as  authoritative  statements,  as 
to  what  the  investigating  committee  will  report,  how  the  ex¬ 
amining  trustees  of  the  three  companies  propose  to  revolu¬ 
tionize  their  management,  what  officers  are  to  lose  their 
official  heads,  and  the  Attorney-General  and  the  District  At¬ 
torney  have  mapped  out  for  them  by  the  reporters  the  course 
of  procedure  they  are  to  follow  in  prosecuting  the  officials  and 
ex-officials  for  their  alleged  irregularities  in  the  management 
of  the  companies  that  employed  them.  This  pandering  to  sen¬ 
sationalism  is  disgusting  to  intelligent  readers,  but  is  but  one 
illustration  of  the  degradation  that  characterizes  modern  jour¬ 
nalism.  Sensationalism  may  aid  in  selling  papers,  but  it  de¬ 
stroys  the  character  of  the  journals  indulging  in  it.  It  seems, 
however,  to  permeate  daily  papers  generally,  and  those  that 
have  usually  been  regarded  as  conservative  and  trustworthy 
have  fallen  into  the  bad  practices  of  their  competitors  because 
they  have  been  found  to  pay.  Their  readers  no  longer  put  con¬ 


fidence  in  them,  for  experience  has  taught  them  that  most  of 
their  so-called  news  is  manufactured  to  order,  and  will  prob¬ 
ably  be  denied  in  subsequent  issues.  It  has  seldom  occurred, 
however,  that  a  “sensation”  has  been  so  persistently  followed 
up,  distorted  and  exaggerated,  as  that  relating  to  life  insur¬ 
ance.  Upon  a  moderate  foundation  of  facts,  the  daily  papers 
have  erected  a  colossal  monument  of  misrepresentation,  and 
for  nearly  a  year  have  been  adding  to  it  in  nearly  every  issue. 
But  a  reaction  in  public  sentiment  is  setting  in,  and  as  the 
daily  sensation  mongers  are  discredited,  the  public  will  realize 
that  great  injustice  has  been  done  to  some  companies  and  to 
some  individuals,  and  a  better  appreciation  of  life  insurance 
will  follow. 


INSURANCE  OFFICIALS  IN  CONFERENCE. 
MEETING  of  representatives  from  several  State  Insur¬ 
ance  Departments  (members  of  the  committees  on  blanks 
and  laws  and  legislation)  with  the  members  of  the  New  York 
legislative  insurance  investigating  committee  was  held  in 
New  York  last  week.  All  the  members  of  the  committee 
were  in  attendance  and  the  following  named  insurance  offi¬ 
cials:  Commissioners  Folk  of  Tennessee,  Drake  of  the  Dis¬ 
trict  of  Columbia,  Host  of  Wisconsin,  Vorys  of  Ohio, 
O’Brien  of  Minnesota,  a'nd  Carroll  of  Iowa;  Deputy  Com¬ 
missioners  Appleton  of  New  York,  Hardison  of  Massachu¬ 
setts,  and  Hadley  of  Michigan,  and  Actuaries  Brinkerhoff  of 
Illinois  and  Patterson  of  New  York.  An  informal  inter¬ 
change  of  views  took  place  regarding  the  insurance  situa¬ 
tion  and  the  methods  that  can  be  adopted  to  overcome  exist¬ 
ing  evils.  The  possibility  of  securing  in  the  various  States 
a  uniform  code  of  laws  governing  insurance  was  discussed, 
and  while  the  desirability  of  such  uniformity  was  admitted, 
the  difficulty  of  so  directing  legislation  as  to  secure  it  was 
fully  appreciated.  The  matter  of  securing  approved  methods 
of  accounting  on  deferred  dividend  policies  was  discussed, 
and  the  prevalent  idea  seemed  to  be  that  there  should  be  an 
annual  accounting  under  such  policies,  and  policyholders 
duly  notified  of  what  their  dividends  would  amount  to,  the 
final  disposition  of  them  to  be  made  at  the  maturity  of  the 
policies.  The  feasibility  of  introducing  a  standard  policy  to 
be  used  by  all  companies  was  considered,  a  diversity  of  opin¬ 
ion  on  the  subject  being  developed.  The  idea  of  attempting 
to  limit  the  companies  to  the  form  of  contract  they  might 
issue  did  not  meet  with  much  favor.  As  the  legislative  com¬ 
mittee  has  not  yet  prepared  its  report,  the  members  could 
not  state  definitely  what  legislation  it  would  recommend  for 
adoption,  but  the  interchange  of  views  by  those  in  attendance 
is  likely  to  result  in  better  laws  in  some  States  at  least.  A 
convention  of  State  insurance  officials  is  to  be  held  in  Chi¬ 
cago  early  in  February,  and  the  consultation  of  last  week  is 
expected  to  have  weight  in  the  deliberations  that  will  then 
take  place. 


The  reorganization  of  the  Provident  Savings  Life  under  President 
Timothy  L.  Woodruff  is  progressing,  the  resignations  having  been 
received  of  W.  E.  Stevens,  secretary ;  T.  E.  Stevens,  treasurer,  and 
Dr.  E.  A.  Scott,  medical  director.  The  firm  of  Scott  &  Swift,  man¬ 
agers  for  the  Metropolitan  department,  has  also  ceased  work  for  the 
society. 
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IN  AND  ABOUT  NEW  YORK. 

The  New  York  Life  has  issued  copies  of  a  new  form  of  proxy  to 
be  distributed  to  policyholders.  In  the  new  proxy  John  Claflin,  Oscar 
S.  Straus  and  Clarence  H.  Mackay  are  named  to  represent  the  policy¬ 
holders  at  the  next  annual  election. 

Fifty  shares  of  stock  of  the  Title  Insurance  Company  of  New  York 
were  sold  last  week  at  206^,  par  100,  and  ten  shares  of  Bond  and 
Mortgage  Guarantee  at  425,  par  100. 

After  February  1,  the  Metropolitan  department  of  the  Mutual  Life 
will  be  reduced  from  fourteen  to  ten  agencies,  and  Thomas  C.  Bell 
will  be  in  charge  of  these  offices  as  inspector  of  agencies. 

The  Julius  Bohm  agency,  reference  to  whose  incorporation  was 
made  in  The  Spectator  last  week,  will  hereafter  represent  the  Union 
Mutual  Life  in  New  York  as  managers  of  the  Metropolitan  depart¬ 
ment.  In  writing  of  the  change  Julius  Bohm,  head  of  the  agency,  says 
that  “the  department  will  in  future  be  operated  on  a  larger  scale,  with 
more  up-to-date  and  conservative  methods  than  were  formerly  used 
by  this  agency  with  the  Equitable.” 

Last  Saturday  about  150  members  of  the  Life  Underwriters  Asso¬ 
ciation  met  and  organized  an  anti-rebating  bureau.  Those  entering 
into  the  agreement  signed  the  following  pledge :  “That  the  subscriber 
will  not  hereafter  grant  rebates  directly  or  indirectly.  That  when¬ 
ever  in  his  solicitation  the  subscriber  runs  across  a  case  written  after 
this  date  in  which  he  has  reason  to  believe  a  rebate  has  been  given, 
he  will  report  the  name  of  the  policyholder  receiving  the  rebate,  and 
such  other  information  as  he  may  be  able  to  ascertain  concerning  the 
incident,  including  the  name  of  the  rebating  company  or  agent  if 
possible,  to  the  clerk  of  the  bureau.” 

H.  B.  Johnson,  familiarly  known  among  local  insurance  men  as 
“Harry,”  who  has  for  a  number  of  years  been  assistant  manager  of 
the  Travelers  liability  department  at  31  Nassau  street,  has  been  pro¬ 
moted  to  the  position  of  manager  of  that  department. 

The  sympathy  of  a  host  of  friends  is  extended  to  John  S.  Gaffney 
of  the  Equitable  Life  over  the  loss  by  death  of  his  brother,  Frank  J. 
Gaffney.  He  was  a  veteran  of  the  Grand  Army,  having  been  a  mem¬ 
ber  of  the  Thirteenth  Connecticut,  in  the  Nineteenth  Army  Corps. 
He  died  last  week  and  was  buried  at  New  Britain,  Conn.,  the  old 
home  of  the  Gaffney  family. 

CHICAGO  AND  THE  WEST. 

More  than  double  the  number  of  insurance  officials,  including  actu¬ 
aries  and  deputies,  that  have  ever  attended  a  previous  insurance  con¬ 
vention  are  expected  to  be  present  at  the  one  which  opens  proceedings 
in  Chicago,  February  1,  to  take  action  on  the  result  of  the  investiga¬ 
tion  in  New  York.  Thomas  E.  Drake,  Superintendent  of  Insurance 
for  the  District  of  Columbia,  who  issued  the  call  for  the  meeting, 
after  conferring,  together  with  other  State  officials,  with  President 
Roosevelt,  has  announced  that  the  Palmer  House  will  be  the  meeting 
place.  In  a  statement  he  has  issued  he  says : 

“I  would  suggest  that  you  be  on  hand  as  early  as  the  30th  inst.,  and 
if  you  have  not  already  done  so,  have  prepared  drafts  of  such  bill  or 
parts  of  one  as  you  would  like  to  have  considered  at  the  hands  of  the 
committee  on  laws  and  legislation  of  the  National  Convention  of  In¬ 
surance  Commissioners,  which  committee  will  meet  at  the  Palmer 
House  several  days  in  advance  of  the  meeting,  for  the  purpose  of 
reviewing  them  and  recommending  those  for  adoption  by  the  con¬ 
vention  that  may  be  deemed  advisable.” 

Officers  of  the  National  Fraternal  Congress  have  refused  to  issue 
a  call  for  a  meeting  in  Chicago  this  month,  recommended  by 
a  joint  committee  from  that  organization  and  the  Associated  Fra¬ 
ternities  of  America.  A  constitution  and  by-laws,  which  were .  to 
serve  the  two  organizations  in  the  event  of  a  consolidation,  had  been 
prepared  by  the  joint  committee,  and  the  meeting  in  Chicago  was  ex¬ 
pected  to  effect  the  consolidation.  It  is  claimed  that  the  present  sys¬ 


tem  of  voting  in  the  National  Fraternal  Congress,  which  allows  the 
larger  units  extra  votes  based  on  larger  membership,  has  made  these 
units  unwilling  to  surrender  their  control  of  affairs  for  the  proposed 
new  system,  which  would  allow  each  fraternal  one  vote  regardless 
of  its  size.  There  is  some  discussion  among  the  constituent  fraternals 
of  trying  to  muster  sufficient  strength  to  issue  a  call  for  a  meeting 
independent  of  the  national  officers. 


BOSTON  AND  VICINITY. 

Jas.  F.  Chase  has  resigned  as  manager  of  the  United  States  Life 
for  Massachusetts,  which  position  he  has  held  for  the  past  five  years. 
The  resignation  goes  into  effect  February  1.  He  will  be  succeeded 
by  Clinton  A.  Ferguson,  the  agency  cashier  of  the  company  in  Boston. 

The  legislative  committee  on  insurance  met  in  secret  session  Tues¬ 
day,  and  voted  that  it  would  be,  on  the  whole,  more  judicious  if  the 
special  insurance  commission  recommended  by  Governor  Guild  should 
be  directed  to  work  in  concert  with  the  legislative  committee,  so  that 
a  report  can  be  made  to  the  present  legislature  and  immediate  action 
taken. 

It  is  stated  that  the  Governor  agrees  with  the  views  of  the  com¬ 
mittee. 

The  prospect  is,  therefore,  that  a  bill  will  soon  be  introduced  em¬ 
powering  the  Governor  to  appoint  a  paid  commission  of  experts,  who 
will  at  once  undertake  the  desired  codification  of  the  present  insur¬ 
ance  laws,  and  will  consult  with  the  legislative  committee  on  insur¬ 
ance  in  regard  to  new  insurance  legislation  (particularly  with  refer¬ 
ence  to  life  insurance)  desired  to  perfect  the  present  statutes. 


NOTES  FROM  PHILADELPHIA. 

Acting  on  the  advice  of  Attorney-General  Carson,  Insurance  Com¬ 
missioner  Martin  recently  sent  out  blank  contracts  to  all  life  insurance 
companies  with  offices  in  this  State,  requesting  them  to  fill  out  and 
return  the  same  signed,  agreeing  not  to  give  rebates  in  any  shape 
or  form.  Of  the  sixty-eight  sent  out,  over  twenty  have  been  re¬ 
turned  properly  signed,  and  the  Commissioner  expects  to  receive  the 
remainder  during  the  next  week. 

At  the  annual  meeting  of  the  stockholders  of  the  Philadelphia 
Casualty,  held  on  Wednesday  of  last  week,  the  retiring  members  of 
the  board  of  directors  were  re-elected,  except  that  W.  Le  Mar  Talbot 
was  elected  to  succeed  Charles  A.  Daniel,  resigned. 

John  T.  Stone,  president  of  the  Maryland  Casualty  Company,  was 
a  visitor  to  this  city  for  a  short  time  last  week,  on  his  way  to  New 
York  and  Boston. 


COMMUNICATION. 


How  to  Stop  Rebating. 

[To  the  Editor  of  The  Spectator.] 

I{  the  life  insurance  companies  want  to  stop  rebating,  let  them  give  us  fifteen 
per  cent  the  first  year  and  a  renewal  commission  for  as  long  a  time  as  the 
policy  is  in  force.  I  have  rebated  at  times,  but  only  when  compelled  to.  Some 
of  my  clients  honestly  believe  I  have  robbed  them  by  not  rebating,  as  they 
were  informed  later  that  it  is  the  custom.  I  am  a  fire  insurance  broker,  and 
find  my  customers  are  stolen  from  me  by  the  rebaters.  If  I  were  to  reveal 
names,  etc.,  I  would  lose  their  business  and  be  considered  an  informer.  Some  of 
my  people  do  not  speak  to  me  and  told  others  that  I  took  advantage  of  their 
ignorance  by  not  allowing  them  a  rebate.  Why  not  make  this  suggestion  to 
your  readers  and  the  life  companies?  Yours,  J.  P.  B. 

New  York,  January  18,  1906. 

[Careful  readers  of  The  Spectator  cannot  fail  to  have  noted  that  a  moderate 
first-year  commission  on  new  business  with  a  renewal  interest  during  the  life 
of  the  policy,  has  been  persistently  advocated  in  our  columns.  Fifteen  per  cent 
of  the  first  premium  would  be  inadequate  for  life  insurance,  hut  may  suffice  in 
fire  insurance. — Editor  The  Spectator.] 


— Judge  Archibald  of  Montreal  has  rendered  a  decision  in  which  he  holds 
that  the  city  of  Montreal  has  no  by-law  under  which  it  may  levy  a  special  tax 
on  life  insurance  companies. 
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THE  MIDDLE  STATES. 


Albany  Legislative  Items. 

[From  Our  Own  Correspondent.] 

Assemblyman  Story  of  New  York  city  has  introduced  a  bill  requiring 
all  fraternal  benefit  orders  doing  business  in  this  State  to  have  a  supreme 
governing  body,  of  which  a  majority  shall  be  elected  directly  or  indirectly 
by  members  of  the  order.  This  bill  is  the  outgrowth  of  the  fight  in  the 
Royal  Arcanum  over  the  increase  in  assessment  rates. 

The  Senate  code  committee  has  reported  Senator  Mark’s  anti-graft  bill, 
with  its  title  amended  so  as  to  read:  “An  act  providing  that  no  money 
shall  be  paid  by  life  insurance,  railroad,  gas  and  electric  light  or  power, 
telephone,  banking,  public  service  and  trust  companies,”  etc.  The  third 
section  has  been  amended  so  as  to  provide  that  within  ninety  days,  in¬ 
stead  of  sixty  days,  after  the  final  adjournment  of  the  legislature  of 
1906,  such  corporations  shall  file  with  the  Secretary  of  State  a  detailed 
statement  of  all  expenses  incurred  or  paid  in  connection  with  the  em¬ 
ployment  of  attorneys  or  counsel  or  legislative  agents  or  otherwise,  for 
promoting  or  opposing  legislation  by  the  said  legislature,  and  within 
ninety  days  after  the  final  adjournment  of  every  legislature  hereafter 
assembled  such  corporations  shall  file  such  statements.  The  bill  is  now 
in  committee  of  the  whole.  Lancaster. 

Albany,  January  25.  _ _ 

Anti=Rebate  Meeting. 

The  Life  Underwriters  Association  of  New  York  held  a  meeting  Sat¬ 
urday  afternoon,  January  20,  at  the  Underwriters  Club,  serving  luncheon, 
which  was  attended  by  about  150  of  the  leading  agents  and  managers  of 
this  city.  President  Ward  presided,  and  after  coffee  was  served  called 
the  meeting  to  order  and  introduced  President  Scoville  of  the  National 
Association  of  Life  Underwriters,  who  made  a  stirring  speech.  Among 
other  things  he  said: 

There  has  been  called  by  the  convention  of  Insurance  Commissioners 
of  the  several  States  with  the  concurrence  of  the  President  of  the  United 
States,  to  meet  in  Chicago  on  February  1,  1906,  a  convention  including 
the  Governor,  Insurance  Commissioner  and  Attorney-General  of  each 
State  and  Territory,  for  the  purpose  of  considering  the  report  of  the 
Armstrong  committee  and  all  other  remedial  suggestions  of  the  day, 
with  a  view  to  getting  up  a  code  of  insurance  law  to  be  recommended 
for  enactment  by  all  the  legislatures  and  particularly  by  Congress  for 
the  District  of  Columbia.  On  Wednesday  last,  by  the  express  authority 
of  the  President  the  membership  of  this  convention  was  extended  to  in¬ 
clude  the  National  Association  of  Life  Underwriters  to  be  represented 
by  a  delegation  of  ten  of  its  officers,  and  an  invitation  to  that  effect  was 
issued  by  Commissioner  Thomas  E.  Drake  of  the  District  of  Columbia, 
who  is  chairman  of  the  committee  of  arrangements  for  the  Chicago  con¬ 
vention.  This  is  the  committee  which  was  in  conference  with  the  Arm¬ 
strong  committee  in  New  York  several  days  last  week. 

The  principal  topic  of  discussion  was  the  evil  of  rebating  in  life  in¬ 
surance.  W.  C.  Johnson,  a  member  of  the  executive  committee  of  the 
local  association,  outlined  a  plan  for  the  organization  of  an  anti-rebate 
bureau,  as  given  herewith,  which  was  endorsed  by  the  meeting  and 
signed  by  most  of  those  present. 

We,  the  undersigned,  agree  to  co-operate  in  the  organization  of  an 
Anti-Rebate  Bureau,  the  sole  obligations  of  membership  in  which,  to 
which  obligations  we  hereby  subscribe,  shall  be  as  follows: 

1.  That  the  subscriber  will  not  hereafter  grant  rebates  directly  or 
indirectly. 

2.  That  whenever  in  his  solicitation  the  subscriber  runs  across  a  case 
written  after  this  date  in  which  he  has  reason  to  believe  a  rebate  has 
been  given,  he  will  report  the  name  of  the  policyholder  receiving  the 
rebates,  and  such  other  information  as  he  may  be  able  to  ascertain  con¬ 
cerning  the  incident,  including  the  name  of  the  rebating  company  or 
agent  if  possible,  to  the  clerk  of  the  bureau. 

— Thomas  W.  Cauldwell  of  Morristown  and  Peter  Campbell  of  Newark  were 
elected  directors  of  the  Mutual  Benefit  Life  at  the  company’s  recent  annual 
election. 

— The  Order  of  Unity  of  Pittsburg,  Pa.,  reports  that  it  closed  1905  with  an 
increase  of  over  100  per  cent  in  membership  and  an  even  larger  increase  on 
benefit  and  reserve  funds.  The  year  1906  has  opened  very  auspiciously  for  this 
order,  new  and  thriving  local  councils  having  recently  been  organized  at 
Pittston,  Allegheny,  New  Kensington,  Scranton  and  Allentown,  Pa.;  Roanoke, 
Va.,  and  other  cities. 


THE  WEST. 


Charges  Against  Federal  Life. 

A  bill  has  been  filed  in  the  Circuit  Court  at  Chicago  by  J.  Ellsworth 
Griffin  and  Burton  C.  Smith  of  Milwaukee  against  the  Federal  Life  of 
Chicago,  in  which  the  charge  is  made  that  the  control  of  the  company 
has  been  held  by  a  few  men  through  the  manipulation  of  stock.  The 
company  was  organized  in  1900  with  $150,000  capital  stock,  and  an  in¬ 
junction  is  now  being  asked  to  restrain  the  Union  Securities  Company,  a 
holding  company,  from  voting  1100  shares  of  Federal  stock.  It  is  charged 


that  Isaac  Miller  Hamilton  and  his  associates  are  parties  to  a  conspiracy 
to  obtain  control  of  the  Federal  Life  by  the  organization  of  the  Union 
Securities  Company  of  Arizona.  An  application  having  been  made  in 
Judge  Mack’s  court  for  a  temporary  injunction  restraining  the  Securities 
Company  from  voting  the  stock,  it  transpired  that  the  1100  shares  had 
been  transferred  from  the  Securities  Company  to  President  Hamilton,  as 
trustee,  with  power  to  vote  the  stock.  Judge  Mack  refused  to  issue  a 
restraining  order  and  held  that  Mr.  Hamilton  had  the  right  to  vote  the 
stock.  The  complainants  will  ask  for  a  permanent  injunction  and  a  re¬ 
distribution  of  the  stock  among  those  to  whom  it  belongs. 


— The  Capitol  Life  of  Denver,  Col.,  has  applied  for  admission  to  Missouri. 

— J.  A.  Tomlinson  of  Chicago  has  left  the  New  York  Life  to  take  a  position 
with  the  2Etna  as  Cook  county  manager. 

— The  Missouri  State  Life  has  announced  its  intention  to  discontinue  the 
issuance  of  dated  back  and  special  contracts. 

— The  Homesteaders  is  the  title  of  a  new  fraternal  at  Des  Moines.  John  E. 
Paul  is  president,  and  Allen  J.  Pyle,  secretary. 

— Leland  W.  Prior  of  Cleveland,  who  committed  suicide  recently,  carried 
$70,000  in  the  New  York  Life  and  $30,000  in  other  companies. 

—It  is  expected  that  the  United  States  Annuity  and  Life  Insurance  Company 
of  Chicago  will  receive  its  license  next  week.  The  company  will  at  once  apply 
for  admission  to  a  number  of  Western  States.  , 

— The  Fenton  Mutual  Aid  Association  has  been  formed  at  Fenton,  Mich.,  and 
is  designed  to  care  for  those  who  have  been  compelled  to  leave  the  A.  O.  U.  W. 
and  kindred  organizations  on  account  of  high  rates. 

— Walter  C.  and  James  A.  Goodall,  formerly  with  the  Germania  Life,  have 
taken  the  management  of  the  Manhattan  Life  for  Southern  Illinois,  with  head¬ 
quarters  at  East  St.  Louis.  The  firm  name  is  Goodall  &  Goodall. 

— William  Edwin  Harden  of  Indianapolis,  junior  member  of  the  firm  of  T.  N. 
&  W.  E.  Harden,  general  agents  of  the  Northwestern  Mutual  Life,  died  on  the 
ISth  inst.,  in  the  thirty-fourth  year  of  his  age,  from  a  hemorrhage  of  the  brain. 
He  had  been  a  member  of  the  firm  of  which  is  father  is  the  head  since  1902. 

— The  Continental  Life  of  Salt  Lake  City  had  an  extremely  prosperous  year 
in  1905,  increasing  its  insurance  in  force  by  125  per  cent,  and  adding  materially 
to  its  assets  and  surplus.  It  now  possesses  assets  'amounting  to  $404,585,  with  a 
surplus  of  $308,421,  including  the  capital  stock  of  $278,648.  At  the  annual  meet¬ 
ing  Dr.  V.  T.  McGillicuddy  was  elected  second  vice-president.  He  has  been 
for  many  years  with  the  Mutual  Life  of  New  York  as  head  of  the  department  of 
medical  revision  for  the  Western  States. 

— At  the  annual  meeting  and  banquet  of  the  Life  Underwriters  Association  of 
Nebraska,  held  January  6,  the  following  officers  were  elected  for  the  ensuing 
year:  President,  H.  R.  Gould,  Prudential;  first  vice-president,  Edward  Swobe, 
New  York  Life;  second  vice-president,  A.  R.  Edmiston,  Union  Central;  secre¬ 
tary,  Frank  Burchmore,  Connecticut  Mutual;  treasurer,  John  Steel,  North¬ 
western  Mutual.  There  was  a  large  attendance  at  the  meeting.  The  State 
Auditor  and  Commissioner  of  the  Nebraska  Insurance  Department  were  present 
as  guests  of  the  association. 


THE  NEW  ENGLAND  FIELD. 


— Schuyler  C.  Johnson,  of  the  industrial  department  of  the  Columbian  National 
Life,  has  been  elected  to  a  place  on  the  company’s  directorate. 

—Joseph  D.  H.  Woodward  has  left  the  actuarial  department  of  the  Travelers 
to  become  actuary  in  the  Connecticut  Insurance  Department,  succeeding  Charles 
Hughes,  who  becomes  managing  director  and  actuary  of  the  Crown  Life  of 
Toronto. 

— The  New  York  Life  and  the  Metropolitan  Life  have  obtained  writs  of 
mandamus  against  Insurance  Commissioner  Upson  of  Connecticut  requiring  him 
to  show  cause  why  the  overpaid  taxes  which  have  been  in  dispute  for  so  long 
have  not  been  refunded.  The  New  York  Life  claims  $34,871  and  the  Metropolitan 
$14,000. 

—Leading  managers  and  agents  of  the  Columbian  National  were  dined  at 
Boston  on  Saturday  last,  and  learned  of  the  great  results  accomplished  last  year. 
Following  are  the  increases  recorded:  Assets,  $907,376;  surplus,  113,886;  pre¬ 
miums,  $632,710;  insurance  in  force,  $17,779,065.  The  company  now  has  $1,96S,128 
assets  and  $41,847,219  insurance  in  force. 


THE  SOUTH. 


— J.  Clements  Shafer,  general  agent  of  the  Hartford  Life  at  Atlanta,  has  re¬ 
signed. 

—The  Union  Sick,  Accident  and  Life  Insurance  Company  has  been  organized 
at  Union  City,  Tenn.,  for  colored  people. 

—The  Volunteer  State  Life  expects  to  enter  Kentucky  and  Texas  within  a 
short  time,  and  Louisiana  and  North  Carolina  later. 

— The  Greensboro  Life  of  Greensboro,  N.  C.,  has  appointed  W.  B.  Allen 
agency  manager.  Mr.  Allen  was  formerly  general  agent  for  the  Prudential  in 
Eastern  North  Carolina. 

—The  new  Georgia  law  requiring  all  assessment  life  companies  to  put  up  a 
deposit  of  $5000  has  embarrassed  a  number  of  companies,  and  the  following- 
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named  concerns  have  had  their  licenses  revoked:  Mutual  Aid  Association. 
Augusta;  Georgia  Home  Benefit,  Athens;  Southern  Health  and  Accident,  Griffin; 
Benevolent  Life  and  Health,  Augusta;  Sunset  Mutual  Life,  Royston;  Empire 
Industrial  Insurance  Association,  Atlanta;  Union  Mutual  Association,  Atlanta 
and  the  Industrial  Life  Association  of  Elberton. 


MISCELLANEOUS  LIFE  NEWS. 


Life  Insurance  Statements  for  1905. 

The  following  statements  of  life  insurance  companies  for  the  year 
1905  have  been  made  public  during  the  past  week.  Corresponding  state¬ 
ments  for  1904  are  given  in  parentheses: 

Bankers  Life  of  Nebraska— Assets,  $1,327,180  ($1,008,064);  surplus, 
$301,838  ($238,496);  insurance  in  force,  11,340  policies  for  $17,466,090 
(9480  for  $14,910,277);  increase  in  amount  in  force,  $2,555,813  ($3,315,430). 

Berkshire  Life— Premium  income,  $2,567,940  ($2,483,952) ;  total  income, 
$3,212,835  ($3,110,056);  paid  policyholders,  $1,812,297  ($1,542,466);  income 
saved,  $832,477  ($1,017,585);  assets,  $14,686,923  ($13,784,253);  surplus, 
$7,061,428;  ($1,041,537);  new  business,  $6,310,477  ($6,756,511);  insurance  in 
force,  $64,578,465  ($62,904,722);  increase  in  amount  in  force,  $1,673,743 
($2,137,944). 

Colonial  Life— Premium  income,  $556,115  ($461,318);  total  income,  $735,- 
559  ($640,190);  claims  paid,  $143,313  ($118,554);  assets,  $709,984  ($589,- 
795);  surplus,  $268,908  ($282,085);  insurance  in  force,  ordinary  and  in¬ 
dustrial,  $15,485,513  ($12,821,230);  increase  in  amount  in  force,  $2,664,- 
283  ($2,275,412). 

Columbian  National— Premium  income,  $1,404,203  ($771,493);  assets, 
$1,968,128  ($1,060,752);  surplus,  $572,791  ($438,905);  insurance  in  force, 
ordinary  and  industrial,  $41,847,219  ($24,068,154);  increase  in  amount  in 
force,  $17,779,065  ($14,682,995). 

Connecticut  Mutual— Assets,  $66,038,929  ($65,224,842);  surplus,  $4,897,- 
647  ($4,828,697);  premium  income,  $5,481,966  ($5,411,377);  paid  policy¬ 
holders,  $6,380,876  ($7,234,628);  insurance  in  force,  paid  for  basis,  71,307 
policies  for  $169,412,783  (70,207  for  $166,417,515);  increase  in  amount  on 
force,  $2,995,268  ($492,029). 

Continental,  Salt  Lake  City— Premiums,  $266,781  ($134,902);  total  in¬ 
come,  $277,986  ($141,866);  paid  to  policyholders,  $32,871  (nil);  income 
saved,  $64,427  ($22,348);  assets,  $404,585  ($264,378);  surplus;  $308,421 

($231,816). 

Des  Moines  Life— Assets,  $1,597,190  ($1,411,600);  reserves,  $1,347,877 
($1,153,459);  surplus,  $215,278  ($209,882);  insurance  in  force,  $22,363,576 
($20,084,371);  increase  in  amount  in  force,  $2,279,205  ($2,003,717). 

Fidelity  Mutual — Premiums,  $3,918,149  ($3,503,975);  total  income, 
$5,601,713  ($4,035,795);  paid  policyholders,  $1,408,013  ($1,277,563);  total 
disbursements,  $2,826,677  ($2,575,376);  income  saved,  $2,775,035  ($1,460,- 
419);  assets,  $10,598,389  ($7,741,861);  surplus,  $1,317,126  ($1,584,139);  new 
paid-for  business,  $21,768,785  ($23,248,514);  insurance  in  force,  $114,888,- 
201  ($109,146,658);  increase  in  amount  in  force,  $5,741,543  ($8,806,111). 

Kansas  City  Life — Premiums,  $257,540  ($157,899) ;  total  income,  $269,- 
916  ($172,426);  paid  policyholders,  $19,355  ($32,988);  total  disbursements, 
$165,042  (135,644);  income  saved,  $104,874  ($36,782);  assets,  $357,637 
($257,144);  surplus,  $127,459  ($112,159);  insurance  in  force,  $5,034,777 
($3,356,019);  increase  in  amount  in  force,  $1,678,758  ($1,200,919). 

Lincoln  National,  Fort  Wayne,  Ind. — Commenced  business  September 
1,  1905 — Assets,  $118,198;  surplus,  $115,470,  including  $111,950  capital 
stock;  insurance  in  force,  $532,000. 

Manhattan  Life — Premiums,  $2,726,956  ($2,559,062);  total  income, 

$3,706,327  ($3,557,917);  payments  to  policyholders,  $1,724,859  ($1,244,559); 
total  disbursements,  $2,866,986  ($2,898,010);  income  saved,  $839,342  ($659,- 
907);  assets,  $18,751,869  ($18,682,682);  surplus,  $1,507,536  ($1,964,071). 

Massachusetts  Mutual — Premium  income,  $7,043,501  ($6,615,038);  total 
income,  $8,809,871  ($8,210,639);  payments  to  policyholders,  $4,259,845 
($3,609,385);  income  saved,  $2,874,424  ($3,075,117);  assets,  $40,082,953 

($37,071,298);  surplus,  $3,366,373  ($3,300,623);  new  business,  13,147  poli¬ 
cies  for  $26,416,432  (13,325  for  $26,851,531);  insurance  in  force,  87,036  poli¬ 
cies  for  $195,058,250  (80,375  for  $182,874,119);  increase  in  amount  in  force, 
$12,184,131  ($13,205,663). 

Reliance  Life — Premiums,  $296,153  ($167,145);  total  income,  $373,916 
($232,594);  paid  policyholders,  $34,948  ($6000);  assets,  $2,130,719  ($2,049,- 
093);  surplus,  $1,733,007  ($1,826,399);  insurance  in  force,  $7,201,940  ($4,217,- 
607);  increase  in  amount  in  force,  $2,984,333  ($2,902,957). 

Security  Mutual,  Binghamton,  N.  Y. — Premiums,  $1,642,263  ($1,432,285); 
paid  policyholders,  $520,813  ($486,639);  admitted  assets,  $3,637,838  ($3,069,- 
340);  surplus,  $520,985  ($505,821);  insurance  in  force,  paid-for  29,717 


policies  for  $51,010,771  (26,260  for  $47,044,657);  increase  in  amount  in 
force,  $3,966,114  ($4,657,873). 

State  Life— Assets,  $4,126,682  ($3,160,083);  surplus,  $605,317  ($544,585); 
income,  $2,729,911  ($2,244,033);  insurance  in  force,  $74,440,588  ($60,148,- 
994);  increase  in  amount  in  force,  $14,291,594  ($10,435,198). 

State  Mutual,  Worcester,  Mass. — Premium  income,  $4,284,367  ($4,078,- 
880);  total  income,  $5,522,445  ($5,182,628);  paid  policyholders,  $2,728,374 
($2,203,995);  income  saved.  $1,802,991  ($2,014,455);  assets,  $27,303,305 

($25,457,929);  surplus,  $2,643,783  ($2,552,377);  new  business,  7308  policies 
for  $17,354,285  (6390  for  $15,814,719);  insurance  in  force,  44,715  policies  for 
$114,423,961  (41,097  for  $107,294,332);  increase  in  amount  in  force,  $7,129,- 
629  ($6,391,933). 

United  States  Life— Assets,  $8,984,098  ($9,035,627);  surplus,  $500,211 
($614,705);  paid  policyholders,  $1,249,599  ($1,204,322). 


Retirements  and  Changes  of  Life  Companies  and  Associations 

in  1905. 


Name  and  Location 
of  Company. 


Assets. 


Name  of  Receiver  or  Manner  of  Retire¬ 
ment. 


? 


American  Annuity  Ass’n,  St.  Paul . 

American  Fraternal  League,  Chicago,  III: 
American  Home  Association,  Nebraska . . 

Ancient  Order  of  Pyramids . 

Army  of  Loy’l  Kts.  &  Lad’s,  Austin,  Tex. 
Bankers  Pioneer  Ass’n,  Davenport,  la. . . 

Benevolent  Americans,  Austin,  Tex . 

Bohemian  R.  C.  Cen.  Un.,  Moraven,  Tex. 
B.  T.  Washington  Fra.  So.,  Wash’n.D.C. 
Carolina  Mut.  B.  So.,  Lawrence,  S.  C.. . . 
Cham,  of  Com.  Mut.  Life,  Cincinnati,  O: 
Chevaliers,  The,  Akron,  O . 

Colonial  Life  Ass’nce  Ass’n,  Boston . 

Colonial  Ins.  Order,  Fort  Wayne,  Ind _ 

Contentnea  Life  Ins.  Co.,  Wilson,  N.  C. . 
Continental  Life  Ins.  Co.,  Chicago,  Ill. . . 

Corp.  of  Mut.  Succor,  Boston,  Mass . 

Deg.  of  Honor  of  Mo.,  woman’s  auxiliary 
of  the  A.  O.  U.  W . 


Eastern  Life  Ins.  Co.,  Charlotte,  N.  C. 

Eclectic  Assembly,  Bradford,  Pa . 

Equity  Life  Ass’n,  Staunton,  Va  . 

Family  Pro.  Union,  Reading,  Mass . 

Farmers  Life  Ass’n,  Des  Moines . 

Fraternal  Assur.  So’y.,  Fort  Wayne,  Ind. 

Fraternal  Bond,  Chillicothe,  Mo . 

Fra.  Army  of  America,  Abilene,  Tex . 

Georgia  Ind.  Ins.  Co.,  Atlanta,  Ga . 

Guardian  Life  Ins.  Co.,  Philadelphia. . . . 

Home  Fraternal  Circle,  Dallas,  Tex . 

Home  Prot.  Aid  Ass’n,  Beaumont,  Tex.. . 

Ind.  Order  of  the  Red  Cross,  Detroit . 

Kts.  and  Dau’t’rs  of  Tabor,  Dallas,  Tex.: 
Kts.  and  Kts.  and  La.  of  Hon.,  Bryan, Tex 
Kts  and  Ladies  of  Protec.,  St.  Louis,  Mo. 
K.  T.  and  Masons  Life  Ind.  Co.,  Chicago 

Life  Insurance  Co.  of  Pennsylvania . 


M.  and  L.  Fra.  Ass’n,  Independence,  Mo. 
Minnesota  Mutual  Burial  Association .  . 

Modern  Aztecs,  Chicago . 

Mutual  Life  of  Illinois,  Chicago,  Ill . 

National  Croation  Society,  Chicago . 

National  Prot.  Union,  Beaumont,  Tex. . . 
Ord.  and  Kts.  of  the  Red  Cross,  Mich..  . 


16.978 

1,828 

72,777 


6,818 


1,239 

21,920 

25,275 


1,641 


4,965 


159,622 


702 

3,880 


11 

12,068 


Retired. 

Retired. 

Consolidate  with  Sons  and  Daughters  of 
Protection. 

Consolidated  with  the  American  Guild  of 
Richmond. 

Retired. 

Abandoned  fraternal  features  and  changed 
name  to  Pioneer  Life  Association. 

Retired. 

Retired. 

License  refused  in  D.  of  C. 

Reinsured  in  Home  Fund,  Greenville,  SC. 

Sanford  Brown  appointed  receiver. 

Receiver  appointed;  re-insured  in  Ameri¬ 
can  Insurance  Union,  Columbus,  O. 

Henry  A.  Wyman  appointed  receiver. 

Wm.  N.  Ballan  appointed  receiver,  Nov., 
1905. 

Retired. 

Retired. 

Retired. 

Reincorporatcd  as  a  Missouri  association 
and  severed  its  connection  with  the 
supreme  lodge. 

Reorganized  and  changed  title  to  Con¬ 
servative  Life  and  Annuity  Company. 

Reorganized  as  Earnest  Americans. 

Retired. 

R.  M.  Chamberlain,  Boston,  appointed 
receiver. 

Changed  name  to  Limited  Term  Life 
Association. 

Re-insured  in  Lincoln  National  Life, 
Fort  Wayne. 

Dept,  asked  to  have  dissolved,  Dec.,  1905. 

Retired. 

Receiver  appointed. 

Retired. 

Retired. 

Retired. 

Receiver  appointed. 

Retired. 

Retired. 

Retired. 

Changed  name  to  Western  Life  Indemnity 
Company. 

Henry  F.  Walton  appointed  receiver; 
risks  re-insured  in  the  Knights  Tem¬ 
plars  and  Masons  Life  Indemnity  Co., 
Chicago. 

Dept,  asked  for  revocation  of  charter. 

Retired,  January. 

Re-insured  in  No.  American  Union,  July. 

Changed  name  to  Chicago  Life  Ins.  Co. 

Receiver  applied  for. 

Retired. 

Jonas'  Gifford,  of  Jackson,  appointed  re¬ 


order  of  Lions,  Portland,  Ore 


8,637 


Order  of  Select  Knights,  Buffalo. . .  64,631 

Peo.  Fra.  Reserve  Life,  Des  Moines.  .... 

Peoples  Life  Ins.  Co. ,  Canada . 

Pilgrims  Union,  Lockhart,  Tex.  .  .  . 

Providence  Life,  Providence,  R.  1 .  34,746 


Royal  Cru.  of  the  World,  Clayton,  Mo. . . 
Royal  Mystic  Tie . 


922 


Royal  So.  Good  Fellows,  Boston,  Mass:.. 
S.  and  D.  of  Love  Ass’n,  St.  Louis,  Mo:. . 
Sun  L.  Mu.  Fra.  Bft.  As.,  St.  Joseph, Mo: 
Un.  B.  and  S.  Chris.  Ass’n,  Marshall, Tex. 
United  Order  Farmers  Aid  and  Benefit 

Association,  Heame,  Tex . 

U.  S.  Fra.  League,  Lincoln,  HI . 

Warsaw  Benefit  Society,  Boston,  Mass . . 
West  Va.  Mutual  Aid  Ass’n,  Charleston 
Wld  Mut.  Life  Ass’n  of  Des  Moines . 


192,044 


127 

3,625 


Yeomen  of  America,  Aurora,  Ill 


104,136 


ceiver. 

Merged  with  Order  of  Washington,  Port¬ 
land,  Ore. 

Dissolved. 

Re-insured  in  Highland  Nobles. 
Re-insured  in  Home  Life  Ass’n  of  Canada 
Retired. 

James  H.  Higgins,  Pawtucket,  appointed 
receiver,  August,  1905. 

Dissolved. 

Re-insured  in  Knights  of  the  Protected 
Ark,  Topeka,  Kan. 

Frederick  P.  Cabot  appointed  receiver. 
Not  licensed  for  1905. 

Not  licensed  for  1905. 

Retired. 

Retired. 

John  B.  O’Shannessey  appointed  receiver. 
Retired. 

Retired. 

Changed  name  to  National  Life  Asso 
dation,  February. 

Consolidated  with  American  Guild,  Rich 
mond,  Va.  
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[Thursday 


The  Attorney=General  and  the  Equitable. 

On  Monday,  Attorney-General  Mayer  tiled  his  final  brief  in  the  suit 
against  the  Equitable  Life  Assurance  Society  to  recover  from  the  di¬ 
rectors  large  sums  lost  by  their  alleged  negligence,  improvidence  and 
the  commission  of  wrongful  and  illegal  acts.  It  is  an  answer  to  the 
numerous  briefs  filed  by  the  counsel  of  demurring  defendants.  The  At¬ 
torney-General  holds  that  any  person  who  has  at  any  time  been  a  director 
in  the  Equitable,  whether  he  is  a  director  now  or  not,  is  under  obliga¬ 
tion  to  show  in  what  manner  he  has  officially  conducted  himself  in  the 
management  and  disposition  of  the  surplus,  and  of  the  funds  and  prop¬ 
erty  of  the  company. 


Proposed  Legislation  Affecting  Life  and  Casualty  Companies. 

Mississippi. — Senate  bill  No.  38,  Ratcliff,  requiring  life  companies  to  act  and 
report  promptly  upon  applications  for  insurance. 

New  Jersey. — House  bill  No.  1,  Martin,  providing  for  a  joint  investigation  by 
the  Senate  and  House  of  insurance  companies,  trust  companies,  savings  and 
State  banks. 

South  Carolina. — Bill  to  create  the  office  of  Bank  and  Insurance  Commissioner. 
House  bill  by  Representative  Ardrey  to  prohibit  deferred  dividend  forms. 
Virginia. — Bill  to  create  a  State  bureau  of  insurance. 


VARIOUS  ITEMS. 

— H.  E.  Roberts  has  resigned  as  second  vice-president  of  the  Inter-State  Life 
of  Indianapolis. 

— The  Business  Man’s  Magazine,  published  at  Detroit,  is  a  meritorious  periodi¬ 
cal,  which  is  finding  its  way  into  many  busy  offices.  The  January  number  contains 
a  wide  diversity  of  matter  of  interest  to  office  and  business  men.  All  lines  of 
business  are  touched  upon  by  this  magazine,  and  the  great  enterprises  of  the 
day  are  entertainingly  and  instructively  reviewed.  Advertising  methods  and 
salesmanship  are  given  a  prominent  place. 

The  net  loss  in  membership  of  the  Royal  Arcanum  during  December  was 
8858,  making  a  net  loss  since  May — the  last  month  in  which  any  gain  was 
shown — of  51,103,  the  net  loss  for  the  entire  year  being  40,105.  Some  slight  im¬ 
provement  is  shown  in  new  applications,  364  having  been  received  while  1538 
members  were  reinstated.  During  the  month  the  order  received  for  the  benefit 
fund  $7S6,501  and  paid  out  $767,506.  Its  unpaid  death  claims  now  amount  to 
$883,950,  as  against  $916,650  a  year  ago. 

— The  Law  Reporting  Company  has  announced  for  several  weeks  that  it  is 
ready  to  receive  orders  for  its  “Report  of  Proceedings  of  the  Insurance  Investi¬ 
gation.”  The  report  is  to  be  complete  in  ten  volumes,  and  will  be  furnished  at 
$5  per  volume  or  $50  for  the  set.  The  contents  will  include  the  stenographer’s 
minutes  of  the  testimony  taken  by  the  committee,  a  history  of  the  investigation, 
the  results  of  the  investigation  and  the  final  report  of  the  committee.  An  index 
of  subjects  and  witnesses  will  be  included.  It  will  be  bound  in  tan  law  canvas, 
but  bound  in  sheep  it  will  cost  75  cents  per  volume  additional,  and  in  morocco, 
$1.50  extra  per  volume. 


INDUSTRIAL  INSURANCE. 


Industrial  Insurance— Its  Art  and  Its  Application. 

By  Charles  F.  Nettleship. 

(Continued  from  page  21.) 

It  is  sometimes  asked  why  industrial  insurance  is  not  paid  for  by  the 
month  rather  than  by  the  week.  It  seems  to  us  that  the  question  is  not 
worth  very  serious  consideration,  as  it  is  found  that  in  the  majority  of 
cases  the  weekly  payment  furnishes  the  most  convenient  mode  of  col¬ 
lecting  the  premium,  for  the  insured  in  many  instances,  while  attempting 
to  lay  by  a  month’s  premium,  would  be  tempted  to  utilize  the  money 
"on  a  pinch”  for  some  other  purpose,  and  thus  superinduce  the  forfeiture 
of  the  policy.  It  can,  however,  be  conclusively  stated  that  the  experi¬ 
ment,  which  has  been  tried  again  and  again  by  a  number  of  companies 
(some  of  which  are  still  operating  on  that  line)  has  proven,  in  the  end, 
to  be  a  decided  failure.  Lengthy  experience  shows  that  there  is  no 
middle  course.  The  premiums  must  be  attended  to  by  the  regular 
weekly  visit  of  the  collector,  or  dealt  with  as  ordinary  insurance,  pure 
and  simple. 

We  appeal  to  the  observation  of  every  business  man  within  the  past 
thirty  years,  to  show'  that  not  only  has  industrial  insurance  fostered  sav¬ 
ings  and  materially  reduced  lamentable  penury,  but  no  one  thing  per¬ 
haps  in  all  our  commercial  system  has  conspired  to  so  revolutionize 
business  methods  as  this  system  of  insurance.  Practically  no  instalment 
business  was  done  when  industrial  insurance  was  inaugurated  in  this 
country,  but  w'hat  do  we  behold  to-day?  If  the  retail  method  of  dealing 
with  insurance  has  become  a  mighty  factor  in  the  social  life  of  the 
nation,  do  we  not  see  it  in  rent,  clothing,  household  necessities,  gro¬ 
ceries,  etc?  In  fact,  let  any  one  frankly  state  what  business  to-day  is 
not  conducted  without  a  very  large  element  of  the  industrial  method. 


When  the  writer  launched  into  this  business,  a  quarter  of  a  century 
ago,  he  well  remembers  industrial  insurance  was  actually  called  “pea¬ 
nut  insurance,”  and  one  who  had  any  connection  therewith  was  rather 
looked  down  upon  as  an  object  to  be  pitied  and  one  who  had  come  to 
his  last  resources.  At  that  time,  and  for  several  years  following,  most 
of  the  ordinary  life  companies  paid  no  attention  whatever  to  the  plan 
which  has  now  grown  to  such  prodigious  dimensions  as  to  equal  many 
of  them  and,  in  business  writing,  as  evidenced  on  the  part  of  the  three 
leading  industrial  companies,  to  surpass  them.  The  development  of  the 
business  has  wrought  a  mighty  change  in  the  character  of  its  repre¬ 
sentatives.  It  will  be  admitted  that,  at  the  first,  there  was  so  much 
distrust  connected  with  the  system  that  the  original  agency  staffs  were 
not  always  formed  of  the  very  best  material;  to-day,  however,  the  in¬ 
dustrial  man  stands  as  peer  to  any,  and  so  far  from  being  considered  a 
reproach  or  detriment,  the  very  fact  that  an  agent  has  been  in  the  serv¬ 
ice  of  any  of  the  companies  for  a  reasonable  length  of  time  is  a  war¬ 
ranty  of  his  moral  excellence,  industry  and  general  ability.  We  have 
gone  through  the  same  experience  as  obtained  in  Great  Britain,  where 
in  the  beginning  industrial  men  with  their  line  of  goods  were  despised, 
but  now  in  passing  through  countries,  cities  and  small  villages,  the  neat 
sign  of  the  Prudential  Assurance  Company  or  some  of  the  others  may  be 
found  displayed  on  many  of  the  best  dwellings  in  the  community. 

We  have  all  read  of  the  time  when  copies  of  the  Scripture  were  so 
scarce  that  they  were  only  found  in  cathedrals,  large  churches  and  re¬ 
ligious  houses,  and  then  chained  to  the  desk.  It  may  sound  strange,  but 
it  is  nevertheless  true,  that  in  the  vaults  of  one  of  the  large  industrial 
companies  may  to-day  be  seen  the  original  account  books  with  clasp 
and  lock  which  are  only  opened  by  key.  The  columns  in  these  records, 
different  from  those  in  the  present  offices,  had  no  printed  headings,  and 
the  clerks  who  were  initiated  into  the  mysteries  of  that  system  of  book¬ 
keeping  had  to  carefully  learn  their  work  column  by  column,  while 
others  were  entrusted  with  the  opening  and  closing  of  the  records.  In 
the  light  of  present  experience,  such  proceedings  may  seem  amusing,  yet, 
let  it  be  said  that  this  was  a  wisdom  shown  by  the  founders  of  the 
business  “far  beyond  the  common,”  for  if,  when  the  system  of  industrial 
insurance  was  beginning  to  become  better  known,  the  basic  methods 
were  allowed  to  go  broadcast  into  the  hands  of  irresponsible  and  un¬ 
scrupulous  men,  it  is  quite  likely  prejudices  would  have  been  created 
which  it  would  have  taken  years  to  overcome. 

The  home  office  of  each  company  conducts  its  business  on  a  generally 
similar  plan.  The  States,  cities  and  towns  are  grouped  into  districts. 
Over  each  district  is  placed  a  superintendent,  who  is  directly  responsible 
to  the  home  office  for  the  general  management  of  his  territory.  Under 
him  are  several  assistant  superintendents;  in  fact,  as  many  as  may  be 
required  to  handle  the  number  of  agents  employed.  These  agents,  or 
solicitors,  are  apportioned  in  about  the  ratio  of  five  per  assistant.  It  is 
the  business  of  the  agent  to  solicit  and  collect.  The  route  over  which 
he  travels  to  make  his  collections  (which  is  constantly  being  concen¬ 
trated)  is  known  in  the  business  as  a  “debit”  or  “book.”  These 
“debits”  are  sometimes  transferred  from  a  retiring  agent  in  whole  to 
a  new  agent;  sometimes  the  better  distribution  of  the  business  requires 
that  such  a  debit  shall  be  transferred  in  parts  to  several  agents  who  al¬ 
ready  may  have  business  in  a  nearby  section.  The  companies  always 
endeavor  to  prevent  a  recrossing  of  the  collecting  lines.  An  agent  with¬ 
out  any  debit  is  taught  to  canvass  from  door  to  door  and  thus  build  up 
his  own  route.  This  is  what  is  called  “straight  canvassing.”  Where  the 
debit  is  of  any  considerable  size,  two  or  three  days,  beginning  with 
Monday,  will  be  required  for  the  collection  of  premiums,  and  the  bal¬ 
ance  of  the  week  is  to  be  devoted  to  canvassing,  and  with  most  of  the 
companies,  as  ordinary  business  is  also  conducted,  it  is  expected  that 
this  branch  of  the  -work  shall  be  equally  considered.  The  agent  is  paid 
a  salary  for  collecting  based  on  percentage,  in  addition  to  which  he  re¬ 
ceives  a  commission  on  his  increase  (new  business  and  revivals  less 
lapses).  It  may  be  said  that  with  a  debit  of  $50  and  upwards,  the  agent 
is  guaranteed  a  steady  salary,  and  it  should  be  added  that  there  is  no 
business,  of  which  we  are  aware,  which  yields  a  better  salary  return  to 
an  active,  enterprising  man  for  the  same  number  of  hours’  work  per 
week. 

The  assistant  superintendent  is  paid  a  stated  salary  with  commis¬ 
sions.  The  amount  of  his  compensation,  with  all  the  companies,  places 
him  far  beyond  the  average  weekly  salaried  man.  The  assistant  superin¬ 
tendent’s  duties  relate  to  his  staff  of  agents;  instructing  new  men  how 
to  canvass  and  collect,  and  urging  the  older  ones  along  the  same  lines 
where  required. 

The  superintendent  is  also  paid  a  stated  salary  with  commissions,  and 
we  are  not  aware  of  any  business  nor  many  of  the  professions  where 
one  who  has  begun  without  capital,  influence  or  special  training,  can  ob¬ 
tain  a  larger  compensation.  With  the  companies  engaged  in  business 
for  the  longest  time,  there  are  superintendents  whose  salaries  far  exceed 
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those  of  higher-grade  home  office  officials,  and  these  salaries  have  been 
entirely  made  by  their  own  industry. 

In  no  other  sphere  does  the  civil  service  rule  obtain  so  rigidly  as  with 
the  companies  doing  an  industrial  insurance  business.  Any  man  backed 
by  good  character  and  possessing  necessary  perseverance  may  begin  with 
an  agency  and  have  an  unlimited  opportunity  to  rise.  Political  or  other 
influences  do  not  weigh  in  the  slightest  degree;  this  is  one  of  the  glories 
of  the  business. 

We  have  before  alluded  to  the  fact  that  the  companies,  as  rapidly  as 
it  could  possibly  be  done,  increased  the  benefits  to  policyholders.  This 
same  rule  has  also  existed  with  the  agency  staff,  for  it  is  a  matter  of 
record  within  the  memory  of  the  writer,  the  commissions  to  agents  have 
been  multiplied  over  threefold,  and  not  due  to  either  “strikes”  or  un¬ 
usual  agitation,  but  simply  as  a  recognition  of  the  important  part  which 
the  field  staff  plays  in  the  development  of  the  business. 

Each  company  uses  every  possible  means,  by  inspection  and  other¬ 
wise,  to  restrict  the  agency  staff  (even  if  so  disposed)  from  canvassing 
in  the  purlieus  and  slum  districts.  Neither  viewed  from  a  mortality 
standpoint  or  otherwise  can  such  business  be  countenanced;  therefore 
the  erroneous  impression  which  sometimes  exists  that  the  companies  do 
a  large  business  In  such  sections  is  without  any  foundation  whatever. 
Some  of  the  companies  medically  examine  all  cases  and  all  of  the  com¬ 
panies  examine  down  to  a  very  small  amount.  This  is  supplemented  by 
rigid  investigations  made  through  other  channels  in  order  to  keep  the 
grade  of  business  upon  the  plane  to  which  it  belongs.  The  mortality 
experience,  as  compared  with  that  of  ordinary  insurance,  is  quite  favor¬ 
able,  as  many  actuaries  especially  interested  in  the  industrial  business 
are  able  to  confirm. 

Every  effort  is  made  by  the  companies  to  prevent  the  lapsing  of  busi¬ 
ness,  but  from  the  fact  that  it  mainly  lies  among  the  weekly  wage¬ 
earning  class,  there  is  an  unavoidable  cancellation,  due  to  unforeseen 
lack  of  employment,  etc.  “Yellow”  journalism  and  ignorant  agitators 
have  frequently  assailed  the  business  by  saying  companies  encourage 
cancellations,  while  nothing  could  be  farther  from  the  truth.  If  all  the 
industrial  lapses  were  due  to  death  losses,  the  companies  would  be  far 
better  situated  than  they  are  at  the  present  time.  So  far  from  cancella¬ 
tions  being  a  source  of  revenue,  it  may  be  stated  with  absolute  cer¬ 
tainty  that  no  profit  whatever  accrues  to  the  company  unless  the  policy 
canceled  has  been  in  force  at  least  two  years.  Space  forbids  a  detailed 
demonstration,  but  it  is  easily  verified  by  the  home  office  of  any  of  the 
companies.  Four  weeks’  grace  is  allowed  before  any  policy  is  canceled; 
therefore  the  policyholder,  under  an  industrial  contract,  is  virtually  as 
well  treated  as  those  under  the  ordinary  form  of  contract. 

It  has  been  stated  that  the  expense  ratio  of  the  industrial  company  is 
abnormally  high.  This  is  a  charge  which  on  investigation  will  be  found 
lacking  in  fact.  It  has  been  shown  how,  within  the  past  thirty  years, 
the  policyholders  have  had  voluntarily  added  to  their  contracts  many 
and  important  benefits.  It  has  been  further  shown  how  the  agency  staff 
has  been  accorded  increasingly  liberal  treatment;  when  we  add  to  this 
the  fact  that  any  business  conducted  on  the  weekly  plan  and  involving 
a  system  of  bookkeeping  which  we  affirm  to  be  a  marvel,  one  can  readily 
see  that  the  cost  of  procuring  the  business  and  placing  it  upon  the 
books  is  bound  to  be  very  much  larger  than  for  ordinary  insurance,  yet 
let  this  be  marked,  as  we  have  before  noted,  that  these  changes  have 
been  accomplished  without  increasing  the  premium  charges  one  penny. 

No  business  of  which  we  are  aware  requires  more  detail  than  the  home 
office  administration  of  industrial  insurance,  and  it  would  take  many 
papers  to  thoroughly  cover  this  phase  of  the  business  alone,  which,  after 
all,  is  not  of  particular  interest  to  the  general  reader  seeking  informa¬ 
tion  as  to  the  fundamentals  and  application  of  the  system. 

It  is  not  improper  to  say,  before  closing,  that  one  of  the  most  unfor¬ 
tunate  attacks  that  has  ever  been  made  against  industrial  insurance 
which  has  recurred  at  regular  intervals  but,  happily  in  lessening  ratio, 
is  that  of  making  the  statement  that  this  system  of  business  encourages 
neglect  of  children  and  promotes  infanticide.  Several  States  have  ex¬ 
haustively  inquired  into  the  subject,  notably  Massachusetts,  New  York 
and  Pennsylvania,  and  several  Parliamentary  commissions  in  Great 
Britain  have  thoroughly  delved  into  the  matter,  with  the  result  that  not 
the  slightest  evidence  has  been  found  to  warrant  such  a  charge.  Reports 
favorable  to  infantile  insurance  have  also  been  furnished  by  humane, 
legal  aid,  provident  and  children's  societies,  as  well  as  religious  institu¬ 
tions.  Not  only  has  no  palpable  case  of  willful  infanticide  been  found, 
so  far  as  we  have  been  able  to  ascertain  in  the  United  States,  for  the 
purpose  of  benefiting  by  the  insurance  (which  be  it  remembered  is  of  a 
very  small  amount)  but,  on  the  contrary,  we  frankly  say  that  society 
owes  much  to  the  industrial  companies,  by  virtue  of  the  fact  that  con¬ 
tracts  are  carried  on  children.  It  should  be  taken  as  great  evidence  of 
foresight  and  prudence  that  the  parents  and  guardians  of  the  industrial 
class  are  willing  to  lay  aside  the  small  stipend  necessary  to  procure  an 


indemnity  for  the  purpose  of  securing  and  granting  a  proper  interment 
to  the  children  whom  they  love  as  devotedly  as  those  in  more  fortunate 
circumstances.  It  may  also  be  affirmed  as  a  fact  that  the  child  whose 
life  is  insured  is  invested  with  more  than  usual  protection,  because  in 
case  of  a  suspicious  death  there  would  naturally  be  a  more  rigid  in¬ 
quiry  than  where  such  insurance  did  not  exist. 


Metropolitan  Life  Changes. 

John  Mutch,  an  agent  in  the  Dorchester  (Mass.)  district,  has  been  given 
an  assistancy  in  the  Norwood  section.  Superintendent  George  L.  Hunt- 
zinger  of  the  Union  Hill  (N.  J.)  district  has  been  transferred  to  Roseville, 
N.  J.,  succeeding  Fred  J.  Wort.  Agent  Lockwood  of  the  Buffalo  district 
has  been  advanced  to  an  assistancy.  George  M.  Nettleship,  superintendent 
of  the  Oswego  (N.  Y.)  district,  has  been  given  the  superintendency  of  the 
Wade  Park  district  at  Cleveland.  Harry  B.  Howey  of  the  home  office 
succeeds  Mr.  Nettleship  at  Oswego. 


Prudential’s  New  Contract. 

The  Prudential  is  issuing  a  new  industrial  infantile  limited-payment 
life  and  endowment  policy  on  the  non-participating  plan.  For  a  weekly 
premium  of  ten  cents,  $60  is  payable  as  an  endowment  if  the  insured  is 
living  on  his  twenty-fifth  birthday  and  $120  on  his  fiftieth  birthday,  at 
which  time  the  premium  paying  period  ceases.  The  amount  of  insurance 
graduates  from  $16  three  months  from  date  of  issue  to  $120  on  and  after 
the  twentieth  birthday. 


— Allen  J.  Mertz  of  Allentown,  Pa.,  has  been  given  an  assistancy  with 
the  Colonial. 

— The  Metropolitan  has  transferred  Superintendent  John  Harle  of 
Shenandoah,  Pa.,  to  the  West  Philadelphia  district.  John  L.  Lennon 
succeeds  him  at  Shenandoah. 

— On  January  1,  Jones  of  Newport  News  was  leading  the  Life  Insurance 
Company  of  Virginia  men,  followed  by  Pooser  of  Columbia,  Courts  of 
Greensboro  and  Morris  of  Shreveport. 

— The  Prudential  has  promoted  the  following  men  to  the  rank  of  assist¬ 
ant:  J.  N.  Schoen,  Jersey  City  No.  2;  H.  H.  Zinn,  Altoona;  C.  Lahmann, 
Dayton;  C.  R.  Niccum,  East  St.  Louis;  S.  M.  Hottenstein,  Joplin. 

— Superintendent  Donald  G.  Sinclair,  of  the  Murray  Hill  (New  York) 
office  of  the  Metropolitan,  was  recently  presented  with  a  set  of  framed 
resolutions  by  his  staff.  The  testimonial  is  significant  of  the  regard  and 
affection  in  which  Mr.  Sinclair  is  held. 

— Among  the  latest  changes  in  the  Colonial  staff  may  be  mentioned: 
Appointments  to  Assistancies — John  Burke,  Hoboken;  F.  J.  Stubing,  Har¬ 
lem;  Gustave  Bandomir,  Perth  Amboy;  George  W.  Evans,  Phoenixville; 
T.  L.  McKim,  Brooklyn,  and  Allen  J.  Mertz,  Allentown. 

— In  accordance  with  the  predictions  of  its  officers  and  the  expectations 
of  its  field  representatives  and  friends,  the  Colonial  closed  the  year  1905 
with  a  magnificent  record.  The  most  gratifying  feature  of  the  year’s 
returns  is  in  the  fact  that  every  branch  of  the  business  moved  ahead 
commensurably. 

FIRE  INSURANCE  TOPICS 


NEW  YORK  SURVEYS. 

Geo.  W.  Palmer  &  Co.,  Brooklyn,  have  been  appointed  Eastern  dis¬ 
trict  agents  of  the  National  Union  Fire  of  Pittsburg. 

Chas.  R.  Watson  of  the  Eagle  Fire  has  been  appointed  superinten¬ 
dent  of  agencies  of  that  company. 

The  Union  Underwriters  has  been  organized  by  Geo.  A.  Stanton 
&  Co.,  to  write  sprinklered  risks  exclusively,  the  maximum  line  being 
$25,000. 

The  Delaware  of  Dover  has  appointed  Lewis  &  I’ rear  agents  for 
Brooklyn  and  the  borough  of  Queens.  The  arrangement  was  made 
by  H.  N.  Vedder  of  the  Vedder  Underwriter  Company,  general  agents 
of  the  Delaware,  and  takes  effect  at  once. 

The  regular  January  meeting  of  the  Insurance  Society  of  New 
York  was  held  at  its  rooms,  73  William  street,  on  I  uesday  evening 
last.  The  guest  of  the  occasion  was  John  B.  Laidlaw,  Canadian 
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manager  of  tire  Norwich  Union  Fire  Insurance  Society,  who  deliv¬ 
ered  an  interesting  and  instructive  address  on  “The  Conflagration 
Hazard,”  illustrated  by  stereopticon  views  and  maps  of  the  greatest 
conflagrations  of  the  world. 

The  following  shares  were  recently  sold  at  auction :  37  shares  of 
German-American  at  652^-655;  12  shares  of  Niagara  Fire  at  401; 
20  shares  of  Home  Fire  at  515;  104  shares  of  Hanover  Fire  at  182;  40 
shares  of  Germania  Fire  at  452J4  ;  20  shares  of  Phenix  Fire  at  358 ; 
6  shares  of  United  States  Fire  at  86J4 ;  6  shares  of  Williamsburgh 
City  at  851;  60  shares  of  Home  at  517;  60  shares  of  Germania  Fire 
at  455,  and  14  shares  of  German-American  at  660^2-661. 

The  Pan-American  Fire  Insurance  Company  of  New  York  is  being 
organized  by  J.  Ramsay  Barry  &  Co.,  with  a  proposed  capital  of  $200,- 
000  and  surplus  of  $100,000.  Leo  A.  Loeb  of  Chicago  is  also  identified 
with  the  new  company,  and  Adolph  Loeb  &  Sons  will  probably  be 
general  agents  for  the  company  in  the  West. 

The  rush  for  sprinklered  risks  continues  and,  in  addition  to  a 
recently  noted  interinsurance  scheme  devoted  to  such  risks  exclu¬ 
sively,  we  are  now  met  with  a  new  Lloyds  known  as  the  “Union 
Underwriters,”  promoted  by  George  A.  Stanton  &  Co.  This  com¬ 
bination  is  built  upon  the  former  Commercial  Lloyds  agreement, 
which  was  purchased  from  Edward  Cluff.  It  makes  the  fourth 
sprinklered  risk  policy  issued  by  the  Stanton  offices,  and  the  addi¬ 
tional  outlet  for  lines  on  such  risks  must  subtract  just  so  many  more 
from  the  regular  companies.  Unless  we  are  misinformed,  there  is  a 
strong  temptation  on  the  part  of  the  outside  underwriters  to  shade 
the  tariff  rate,  which  is  another  spoke  in  the  wheel  to  prove  that  the 
action  of  the  Exchange  in  increasing  rates  upon  sprinklered  risks  was 
unwise  and  impolitic,  from  the  double  standpoint  of  expediency  and 
self-interest. 

We  have  heard  in  several  offices  that  there  is  so  much  uncertainty 
in  the  minds  of  the  employees  of  the  Exchange  regarding  its  future, 
that  several  of  the  most  useful  assistants  have  already  made  other 
engagements,  and  several  more  are  reported  to  be  on  the  lookout  for 
new  jobs.  The  immediate  cause  of  this  uncertainty  is  the  introduc¬ 
tion  of  an  anti-compact  bill  in  the  legislature  and  the  openly  expressed 
fear  on  the  part  of  leading  underwriters  that  there  is  danger  the  bill 
will  pass.  The  employees  are  well  aware  that,  if  it  does  pass,  the 
doom  of  the  Exchange  is  sealed.  One  of  the  disheartening  signs  to 
the  innocent  and  unsophisticated  clerks  is  the  resolution,  passed  by 
the  Exchange,  providing  a  method  of  disposing  of  the  records,  etc., 
in  the  event  of  dissolution.  That  resolution,  it  is  reported,  has  stirred 
up  the  uncertainty  question  to  its  full  depths. 

It  is  reported  that  the  companies  connected  with  the  Pittsburg  Un¬ 
derwriters  combination,  which  maintain  original  and  separate  agen¬ 
cies  in  this  city,  do  not  intend  to  resist  the  Exchange  rules  which 
forbid  double  agencies  for  any  company.  The  matter  has  been  be¬ 
fore  the  arbitration  committee  for  several  weeks,  and  it  is  stated  that 
the  agent  who  first  wrote  Pittsburg  Underwriters  policies  has  re¬ 
signed.  The  practical  effect  of  any  irregularity  on  the  part  of  these 
particular  companies  was  trivial  in  comparison  with  the  precedent  for 
stronger  offers  in  case  this  deviation  from  the  rule  was  permitted  to 
pass  unchallenged. 

The  memorial  of  the  Manufacturers  Club  of  Brooklyn,  for  reduced 
rates  of  insurance,  is  only  a  specimen  of  the  kind  of  bluff  put  up  by 
disgruntled  people  in  other  parts  of  the  State.  Probably  their  claims 
will  be  considered  ;  and  after  the  reductions  granted  to  lumber  yards, 
coal  dealers  and  the  cotton  stores  (sprinklered),  the  Manufacturers 
may  be  encouraged  to  expect  concessions.  But  some  underwriters 
are  opposed  to  throwing  off  the  rates,  here  or  elsewhere,  which  have 
secured  them  profits  in  the  past  year. 

On  account  of  the  failure  of  the  companies  in  this  city  to  use  the 
machinery  of  the  patrol  service  on  the  committee  on  losses  and  ad¬ 
justments  to  classify  their  losses  in  order  to  ascertain  where  their 
money  goes,  a  special  committee  of  the  board  reported  a  scheme  over 
a  year  ago  to  begin  the  work  with  the  loss  records  of  the  patrol  in  a 
systematic  way,  but  it  was  voted  down  with  a  bang!  Now  the  presi¬ 
dent  of  the  Providence  Washington  Insurance  Company,  to  which 
company  belongs  the  credit  of  initiation  of  the  scheme  for  the  Eastern 


Adjustment  Bureau,  has  addressed  a  letter  on  the  subject  of  the  loss 
cost  to  all  the  companies.  He  urges  immediate  attention  to  the  col¬ 
lection  of  statistics  by  the  companies  of  their  own  experience,  and 
claims  that  it  is  necessary  to  combat  the  demands  of  brokers,  agents 
and  the  public  for  rate  reductions  to  show  the  approximate  cost  of 
the  business,  and  that  it  will  be  invaluable  to  meet  anti-compact  and 
other  vicious  legislation.  After  recapitulating  the  advantages,  the 
query  is  put  before  the  companies  whether  they  will  attend  a  meeting 
in  New  York  to  consider  the  advisability  of  forming  such  a  bureau 
for  loss  statistics. 

A  hard-luck  story  comes  from  Brooklyn  which  is  quite  peculiar. 
I11  July,  1904,  a  clerk  in  an  agency  office  procured  a  policy  from  an¬ 
other  office  upon  a  misrepresentation  at  a  cut  rate.  The  clerk  col¬ 
lected  the  premium  and  absconded,  so  the  employer  to  whom  the 
policy  was  charged  had  to  pay  the  amount.  Lately,  when  an  endorse¬ 
ment  was  needed,  the  cut  rate  was  discovered,  which  places  both  the 
company  which  wrote  it  and  the  office  which  placed  it  in  an  awkward 
plight.  The  double  crime  of  a  dishonest  employee,  in  lying  about  the 
risk  and  then  stealing  the  premium  and  leaving  his  victims  liable  to  a 
penalty  for  trusting  him,  is  about  as  exasperating  a  collection  of  pro¬ 
vocative  causes  as  we  have  ever  heard. 

J.  Oscar  Ohlen,  placer  of  fire  and  liability  lines  for  A.  H.  Aikman 
&  Company,  general  insurance  brokers,  died  last  Thursday  of  pneu¬ 
monia.  He  leaves  a  widow,  no  children.  The  funeral  was  largely 
attended  by  insurance  men,  Masons  and  members  of  Swedish  societies, 
among  which  he  had  a  large  circle  of  friends. 

Wm.  Stake,  senior  member  of  the  insurance  brokerage  firm  of  Wil¬ 
liam  Stake  &  Co.  and  oiie  of  the  oldest  insurance  brokers  in  the  Met¬ 
ropolitan  district,  died  this  week  of  dropsy. 

Samuel  G.  Schenck,  an  employee  of  the  Westchester  Fire,  died  in 
this  city  recently.  He  was  the  adjutant  of  a  Confederate  regiment 
from  North  Carolina. 


CHICAGO  AND  THE  WEST. 

The  trustees  of  the  Cicero  town  board  are  considering  an  ordinance 
providing  for  the  substitution  of  a  paid  fire  department  for  the  volun¬ 
teer-department  in  service  at  present. 

The  Prussian  National  announces  that  it  has  unearthed  a  fraud 
which  has  been  extensively  operated  throughout  the  country.  A 
German  music  teacher  and  his  wife,  working  under  various  aliases, 
insured  several  valuable  Cremona  violins  and  other  musical  instru¬ 
ments  at  Elmira,  N.  Y.,  in  the  Prussian  National  for  $1500  and  for 
the  same  amount  in  the  Virginia  State.  A  total  loss  was  claimed. 
Investigation  showed  that  the  same  game  had  been  worked  in  other 
cities  and  that  in  each  case  the  total  amount  of  insurance  held  on  the 
instruments  was  $3000.  In  Baltimore,  the  claim  was  against  the 
Royal  ;  in  Detroit,  against  the  Continental,  and  in  Cincinnati  against 
the  Phoenix  of  Hartford.  The  Elmira  claims  were  compromised  for 
$250  for  each  company  to  avoid  litigation. 

C.  W.  Greene,  a  Chicago  adjuster,  hereafter  will  act  as  special 
agent  for  the  Southern  of  New  Orleans,  the  Houston  Fire  and 
Marine  and  the  Armenia,  in  the  West. 

Hugh  L.  Meek,  who  has  acted  as  examiner  for  the  Hartford  in  its 
Western  department,  will  act  as  special  agent  for  West  Virginia. 

William  R.  Bierdeman,  examiner  for  the  Western  department  of 
the  Germania,  has  been  appointed  special  agent  for  Southern  Illinois. 

The  annual  reunion  of  the  field  men  of  the  Western  department  of 
the  National  of  Hartford  was  held  on  Monday  night  last  at  the  Chi¬ 
cago  Athletic  Club.  President  Nichols  was  present,  together  with 
thirty-five  heads  of  departments  and  field  men. 


BOSTON  AND  VICINITY. 

S.  C.  Avery  of  the  Hartford  Fire  and  H.  M.  Fenton  of  the  Nor¬ 
wich  Union,  have  been  elected  regular  members  of  the  Boston  Board 
of  Fire  Underwriters,  and  Edward  C.  Brush  and  J.  L.  Collins  have 
been  elected  to  honorary  membership. 

A  bill  has  been  introduced  in  the  House,  whereby  the  Massachu¬ 
setts  Insurance  Commissioner  is  requested  to  investigate  and  report 
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to  the  House  concerning  the  advisability  of  a  revision  of  the  tire  in¬ 
surance  laws,  particularly  as  to  the  “Massachusetts  standard  form  of 
policy.” 

IT  S.  Wilson,  formerly  New  England  special  agent  of  the  Boylston, 
late  Western  manager  of  the  Northern,  has  resigned  the  latter  posi¬ 
tion  to  become  general  manager  of  the  new  Sovereign  Fire,  Canada. 

The  State  Insurance  Company  of  Pennsylvania  will  enter  Rhode 
Island  and  Connecticut  in  charge  of  the  manager  of  the  New  Eng¬ 
land  department  of  the  company,  H.  J.  Ide  of  Boston. 

H.  H.  Soule,  Jr.,  has  been  elected  president  of  the  Boston  Insur¬ 
ance  Library  Association. 

H.  R.  Tyler  retires  as  an  inspector  for  the  New  England  Insurance 
Exchange  to  accept  the  special  agency  for  New  York  State  of  the 
American  Central. 

To  arrive  at  a  more  equitable  adjustment  of  losses  that  should  be 
paid  on  lumber  at  points  of  manufacture,  after  the  manufacturer  has 
taken  his  log  run  out  and  produced  from  it  different  grades,  thick¬ 
nesses,  qualities  and  widths,  according  to  the  demand  of  the  market, 
the  Lumber  Mutual  Fire  Insurance  Company  of  Boston  has  adopted 
the  following: 

“In  the  event  of  fire  loss,  the  basis  of  adjustment  shall  be  the  net 
market  value  at  which  the  lumber  could  be  sold  at  the  location  on 
the  date  of  the  fire. 

“The  liability  of  the  company  shall  be  limited  to  eighty  per  cent  of 
the  market  value — per  1000  feet  for  each  grade  and  kind  of  stock 
destroyed. 

“In  the  event  of  additional  insurance,  whether  valid  or  not,  this 
company's  liability  shall  be  limited  to  its  proportion  of  eighty  per  cent 
of  the  net  value — at  which  the  lumber  could  be  sold  at  the  location  on 
the  date  of  the  fire.” 

This  clause  is  intended  to  avoid  the  necessity  of  the  manufacturer 
trying  to  do  an  almost  impossible  task  in  showing  the  actual  net  cost 
of  each  particular  kind,  grade  and  width  of  lumber  he  may  have 
produced  from  his  log  run. 


NOTES  FROM  PHILADELPHIA. 

The  agency  of  the  National  Lumber  of  Buffalo  for  Philadelphia 
and  vicinity  has  been  placed  in  the  office  of  Harrold  E.  Gillingham. 

Clarence  E.  Porter  has  withdrawn  from  the  agency  firm  of  Porter 
&  Birdsall  and  will  hereafter  devote  his  entire  time  to  the  interests 
of  the  American  and  the  Spring  Garden,  of  which  he  is  president.  J. 
T.  Birdsall  is  continuing  the  business  of  the  agency  firm,  representing 
the  American  of  Philadelphia,  Globe-Rutgers,  Stuyvesant  and  Pacific 
of  New  York.  He  will  shorty  open  an  office  at  433  Walnut  street, 
and  has  engaged  as  counterman  William  Haverstick,  at  present  placer 
for  the  Hare  &  Chase  agency. 

The  following  changes  were  noted  last  week  in  the  list  of  signers 
of  the  agreement  of  April,  1897 :  Messrs.  Haughton  &  Muir  succeed 
Wm.  L.  Bradway  as  agents  of  the  Union  of  Philadelphia,  and  the 
firm  of  Prevost  &  Herring  has  been  added  as  an  independent  line 
agent  of  the  Franklin,  also  of  this  city. 

The  following  statistics  were  presented  at  the  recent  meeting  of  the 
Fire  Insurance  Patrol  of  Philadelphia  for  the  year  I9°5  :  Fire  losses, 
partly  estimated,  $1,658,988,  of  which  $1,364,230  was  covered  by  in¬ 
surance  and  $294,758  was  uninsured.  Out  of  the  3379  fires  which 
occurred  during  the  year  1905,  there  were  but  35  which  caused  a  loss 
in  excess  of  $10,000,  and  the  largest  loss  of  the  year  was  that  which 
occurred  in  the  warehouse  of  William  Butler,  the  grocer,  at  223  Arch 
street,  near  the  close  of  the  year  and  amounted  to  $67,000. 

At  the  annual  meeting  of  the  stockholders  of  the  County  Fire,  Geo. 
F.  Baker  and  Antoine  Bournonville  were  added  to  the  board  of  direc¬ 
tors.  At  auction  on  Wednesday  of  last  week,  35  shares  of  the  stock 
of  the  company  were  sold  at  155.  an  advance  of  I21/z  points  over  the 
last  previous  sale. 

The  luncheon  given  by  Stone,  Mathews  &  Co.  at  the  rooms  of  the 


Fire  Insurance  Society  of  Philadelphia  on  Monday,  was  a  decided 
success,  the  place  being  crowded  with  insurance  men  between  the 
hours  of  11  a.  m.  and  3  p.  m.  The  firm’s  new  quarters  at  425  Walnut 
street  were  open  for  inspection  and  a  busy  day  was  put  in  entertaining 
visiting  friends. 

The  local  agency  of  the  Queen  City  Fire  Insurance  Company  of 
South  Dakota,  formerly  with  the  general  agency  of  James  F.  Stone  & 
Co.,  is  now  represented  by  Stone,  Mathews  &  Co.,  and  a  brokerage  of 
fifteen  per  cent  instead  of  ten  per  cent  is  allowed. 

James  F.  Stone  &  Co.,  of  427  Walnut  street,  are  general  agents  for 
the  following  companies  for  Eastern  Pennsylvania  (excepting  Phila¬ 
delphia)  :  Indianapolis  Fire,  Svea  Fire  and  Life,  and  Assurance  Com¬ 
pany  of  America;  also  the  suburban  agency  for  the  Philadelphia  Un¬ 
derwriters. 

The  Alliance  of  Philadelphia,  which  began  business  in  1905,  after  a 
particularly  successful  year,  has  declared  a  dividend  of  four  per  cent, 
payable  to-day. 

It  is  understood  that  the  agency  of  the  Boston  which  John  D. 
Boniface  has,  only  covers  a  reinsurance  contract  with  the  Girard 
Fire  and  Marine. 

The  Buffalo  German  has  been  elected  to  membership  in  the  Phila¬ 
delphia  Fire  Underwriters  Association. 

W.  L.  Bradway  has  been  appointed  second  agent  of  the  Anchor 
Fire  of  Cincinnati,  Ohio,  succeeding  Howell,  Phillips  &  Shearer. 

Theodore  Batho,  formerly  counterman  for  the  Curtin  &  Brockie 
agency,  has  gone  with  the  agency  of  Shubert,  Swan  &  Odiorne  in  the 
same  capacity. 


THE  MIDDLE  STATES. 


— The  Delaware  of  Dover  has  been  admitted  to  New  York  State. 

— Resen  Calvert  of  Wilkinsburg,  Pa.,  a  well-known  insurance  man,  died 
recently. 

— E.  E.  Cole,  formerly  secretary  of  the  National  Union  Fire  of  Pittsburg,  has 
been  elected  president  of  that  company. 

— Benjamin  F.  Walker,  a  veteran  insurance  adjuster  of  York  City,  Pa.,  died 
recently  as  the  result  of  a  fractured  skull. 

— The  Jefferson  Fire  of  Philadelphia  has  been  licensed  by  Superintendent 
Hendricks  to  do  fire  insurance  business  in  New  York  State. 

—The  following  shares  were  recently  sold  at  auction:  Ten  shares  of  Alliance 
Fire,  at  20V4,  and  seventy-four  shares  of  Insurance  Company  of  North  America, 
at  28J4. 

— The  certificate  of  Superintendent  Hendricks  authorizing  the  Hamilton  Fire 
of  New  York  to  increase  its  capital  from  $150,000  to  $250,000  has  been  filed  with 
the  Secretary  of  State. 

— The  Buffalo  (N.  Y.)  fire  department  and  the  International  Railway  Com¬ 
pany  have  entered  into  an  agreement  whereby  the  latter  will  furnish  flat  cars 
at  fifteen  minutes’  notice  for  transporting  engines  to  nearby  towns  when  the 
city  is  called  upon  for  assistance. 


THE  WEST. 


— The  National  Mutual  Fire  of  Omaha  has  been  admitted  to  do  business  in 
Minnesota. 

— At  the  annual  meeting  of  the  Security  Fire  of  Davenport,  held  last  week. 
Assistant  Secretary  M.  O.  Hirsch  was  promoted  to  the  secretaryship. 

— The  Delaware  of  Dover  has  entered  Illinois  and  appointed  H.  G.  Buswell 
manager  for  Cook  county. 

— A  new  fire  company  has  been  organized  in  North  Dakota  by  ex-Govemor 
Frank  White,  who  is  to  be  president.  The  company  is  named  the  National 
Fire  and  Marine,  and  has  a  capital  stock  of  $100,000. 

— The  Midland  National  Fire,  St.  Louis,  has  deposited  in  bank  subject  to  the 
order  of  Superintendent  Vandiver  $100,000,  which  will  be  the  capital  stock  of  the 
company.  H.  C.  Huiskamp  is  president,  and  J.  W.  Daugherty  is  secretary  of 
the  new  company.  These  gentlemen  are  also  officers  of  the  American  Guaranty 
Fund  Mutual. 

— R.  C.  Hosmer,  formerly  Indiana  special  agent  of  the  companies  in  the 
general  agency  of  A.  Loeb  &  Sons  of  Chicago,  becomes  assistant  to  State  Agent 
Gorham  of  the  American  of  Newark  and  the  Security  of  New  Haven  in  Indiana. 
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The  Special  Agent’s  and  Adjuster’s  Companion. 

Eminent  underwriters  have  highly  praised  The  Special  Agent’s  and 
Adjuster’s  Companion  as  a  work  of  much  value  to  fire  insurance  field 
men,  and  one  of  which  every  special  agent  should  possess  a  copy.  Being 
desirous  of  largely  increasing  the  sales  of  this  work,  we  have  decided  to 
reduce  the  price  from  $1.50  per  copy  to  $1  per  copy,  and  it  is  consequently 
now  offered  at  the  latter  price. 

An  idea  of  the  general  character  of  this  book  may  be  gleaned  from  the 
following  list  of  some  of  its  chapter  headings:  Agents  and  Local  Boards; 
Objections  to  a  Valued-Policy  Law;  About  Inspections;  Hints  of  Defects 
in  Certain  Risks;  Defects  in  Special  Hazards;  Woolen  or  Textile  Mills; 
Extra  Hazardous  Risks;  Acetylene  Gas;  Spontaneous  Combustion;  Light¬ 
ning  Rods;  Electrical  Terms,  etc.;  Automatic  Sprinklers;  Schedule 
Rating;  Dwelling  Schedule;  Adjustments;  Waiver;  Incendiarism;  Re¬ 
building;  Double  Insurance;  Subrogation;  Depreciation;  Approximating 
the  Cost  of  Buildings;  Cost  of  Various  Classes  of  Materials;  Estimating 
Profits;  Short  Rate  Table;  Weights  and  Measures. 

In  addition  to  the  foregoing,  useful  hints  are  given  on  many  other 
points. 

This  book  is  made  up  to  fit  the  pocket,  and  is  bound  neatly  and  durably 
in  black  leather. 

Orders  for  single  copies  must  be  prepaid.  Communications  should  be 
addressed  to  The  Spectator  Company,  135  William  street,  New  York. 


VARIOUS  ITEMS. 

— The  Union  Fire  of  Buffalo  is  about  to  enter  Massachusetts. 

— S.  J.  Cross,  secretary  of  the  Allegheny  Fire,  has  resigned,  and  is  succeeded 
by  C.  G.  Watt. 

— James  Wyper,  secretary  of  the  Orient  Insurance  Company,  has  been  chosen 
agency  secretary  at  the  Hartford  office  of  the  London  and  Lancashire. 

— The  Western  Reserve  of  Cleveland,  Ohio,  has  made  application  for  admission 
to  New  York  State,  and  will  probably  be  entered  in  the  near  future. 

— The  Atlas  and  the  Manchester  announce  their  removal  to  the  Atlas  building, 
116-20  Sacramento  street,  San  Francisco,  where  all  the  business  of  the  companies 
will  hereafter  be  transacted. 

— H.  S.  Wilson,  an  examiner  in  the  Western  department  of  the  Northern  of 
London,  has  resigned  as  of  February  1  to  become  general  manager  of  the 
Sovereign  Fire  of  Toronto,  Canada. 

— John  C.  Whitner,  Georgia  general  agent  of  the  Palatine  of  London  and 
general  agent  of  the  Sun  of  New  Orleans  for  Georgia,  North  Carolina  and  South 
Carolina,  died  at  Atlanta  on  Monday  last. 


Casualty,  Surety  and  Miscellaneous 


The  Adjuster’s  Manual. 

This  new  and  valuable  book,  by  C.  H.  Harbaugh,  M.  D.,  a  well  known 
authority  on  the  subject,  aims  to  assist  insurance  companies,  railroad 
and  transportation  companies,  adjusters  and  agents  in  the  adjustment 
of  claims  resulting  from  accident  or  sickness.  The  author  has  formu¬ 
lated  and  classified,  under  appropriate  heads,  all  conditions  that  can  be 
met  in  dealing  with  this  class  of  business.  This  has  never  been  done 
before,  and  the  result  will  be  useful  and  valuable  to  every  individual 
engaged  in  the  settlement  of  personal  accident  or  health  claims.  Tech¬ 
nical  terms  have  been  absolutely  eliminated  in  discussing  medical  sub¬ 
jects;  the  book,  therefore,  is  easily  comprehended  by  all. 

The  Manual  will  be  found  of  particular  value  to  fraternal  organizations 
having  a  benefit  fund,  since  it  places  before  them  the  result  of  many 
years  of  accident  and  health  experience,  and  its  use  will  save  many  thou¬ 
sands  of  dollars  now  expended  annually  in  over-payments. 

The  Manual  is  divided,  for  convenience,  into  three  sections,  the  con¬ 
tents  of  which  are  here  briefly  described: 

Section  I. — Accidents — All  accidents  are  described  in  the  following 
manner: 

Information:  Giving  general  information  concerning  the  cause,  how 
produced,  etc.,  of  different  injuries  to  all  parts  of  the  body. 

Prominent  Signs  and  Symptoms:  All  the  signs  and  symptoms  are 
briefly  described. 

Total  Disability:  The  length  of  time  total  disability  usually  lasts  for 
different  classes  of  risks  and  the  degrees  of  severity  of  any  specific  in¬ 
jury  are  given  fully. 

Partial  Disability:  The  duration  of  partial  disability  following  total, 


with  reference  to  the  occupation,  etc.,  is  described  in  all  injuries. 

Adjustment:  The  approximate  time  that  should  be  paid  for  claims, 
considering  the  class,  occupation  and  severity  of  the  injury.  Liability 
cases  are  here  considered,  and  the  length  of  time  that  should  be  al¬ 
lowed  for  total  and  partial  disability  as  a  good  settlement  of  the  claim. 

Effects:  The  length  of  time  required  before  the  individual  is  insurable 
after  the  injury  is  fully  recovered,  also  permanent  effects,  such  as  scars, 
loss  of  motion,  etc.,  if  any  remain,  etc. 

Under  the  above  headings  are  described  abrasions  or  scratches,  con¬ 
tusions  or  bruises,  incisions  or  cuts,  lacerations  or  tears,  burns  and 
scalds,  punctured  wounds,  sprains,  dislocations,  fractures,  amputations, 
and  miscellaneous  injuries  that  occur  to  any  part  of  the  body,  no  cut, 
tear,  fracture  etc.,  in  any  situation  being  omitted. 

Section  II. — Diseases — Illnesses  that  cause  disability  are  described 
under  the  following  headings: 

Names:  All  the  names  by  which  each  disease  is  known. 

Information:  Causes  of  illness,  ages  when  most  common,  season,  lo¬ 
cation  and  general  information. 

Prominent  Signs  and  Symptoms:  All  the  prominent  signs  and  symp¬ 
toms,  with  mode  of  onset  and  the  duration  of  different  stages,  etc. 

House  Confinement:  Length  of  time  the  individual  is  ordinarily  con¬ 
fined  to  the  house  under  varying  conditions  caused  by  the  disease,  the 
season,  complications,  etc. 

Total  Disability:  Cives  the  approximate  average  duration  of  total  dis¬ 
ability  from  beginning  of  illness  to  the  time  the  individual  is  ready  to 
return  to  work,  considering  the  occupation,  severity  of  the  disease,  com¬ 
plications,  condition  of  weather,  etc. 

Partial  Indemnity  for  Total  Disability:  When  this  is  allowed  by  the 
policy  in  addition  to  house  confinement,  the  usual  time  is  stated,  con¬ 
sidering  the  points  as  given  under  total  disability. 

Adjustment:  The  amount  of  time  that  should  be  allowed,  when  the 
settlement  should  be  attempted,  when  a  medical  examination  is  neces¬ 
sary,  and  other  important  points. 

Effects:  The  time  that  must  elapse  after  each  disease  before  a  policy 
of  any  kind  would  be  considered  by  an  insurance  company. 

Section  III.— This  section  takes  up  the  different  mineral  and  vegetable 
poisons  that  are  taken  intentionally  or  by  mistake,  giving  a  brief  de¬ 
scription  of  each  drug,  and  considering  the  prominent  signs  and  symp¬ 
toms  following  the  swallowing  of  different  poisons,  the  length  of  time 
house  confinement  exists,  the  duration  of  total  disability  and  partial 
indemnity  for  total  disability,  with  advice  on  adjustment,  and  effects 
on  the  insurability  of  the  individual  after  recovery  is  complete. 

The  book  comprises  over  three  hundred  pages,  is  copiously  indexed, 
and  is  of  such  shape  as  to  be  conveniently  carried  in  the  pocket.  Price, 
in  flexible  leather  binding,  $2.  Address  all  orders  for  this  work  to  The 
Spectator  Company,  sole  selling  agents.  135  William  street,  New  York. 


Mutual  Liability  Insurance  for  Coal  Operators. 

The  Illinois  Coal  Operators  Mutual  Employers  Liability  Insurance 
Company  of  Chicago  proposes  to  issue  six  forms  of  insurance,  three 
“regular”  and  three  “special,”  as  follows: 

Form  A,  with  limits  of  $5000  and  $10,000,  at  70  cents;  Form  B,  with 
limits  of  $2500  and  $10,000,  at  60  cents;  Form  C,  with  limits  of  $1500  and 
$10,000,  at  50  eents.  The  “special”  forms  insure  miners  working  by  the 
ton  when  going  to  and  from  their  work,  and  not  when  .at  work,  nor  from 
injuries  received  at  their  working  places.  These  are  written  at  fifty  per 
cent  of  the  foregoing  rates,  and  are  more  especially  adapted  to  long  wall 
mines. 

The  company  operates  under  a  general  act  of  the  Illinois  Legislature, 
and  the  by-laws  are  an  elaboration  and  modification  of  those  of  the  Coal 
Operators  Mutual  Fire  Insurance  Company  of  Illinois. 


Alliance  Against  Accident  Fraud. 

Between  forty  and  fifty  representatives  of  as  many  steam  railroads, 
traction  companies,  accident  insurance  companies  and  large  employers 
of  labor  gathered  at  the  first  annual  meeting  of  the  Alliance  Against 
Accident  Fraud,  which  was  held  in  New  York  at  the  Hotel  Astor  last 
week. 

Russell  A.  Sears  of  the  Boston  Elevated  Railway  Company  was  elected 
president,  succeeding  Robert  B.  Armstrong,  who  declined  a  re-election. 
James  R.  Pratt,  of  the  United  Railways  Electric  Company  of  Baltimore, 
was  elected  first  vice-president,  and  Chauncey  S.  S.  Miller,  of  the  Cas¬ 
ualty  Company  of  America,  secretary  and  treasurer.  The  board  of  direc¬ 
tors  consists  of  the  president  (ex-officio) ,  and  T.  C.  Paulding  of  the  New 
York  Central  Railroad,  Edson  S.  Lott  of  the  United  States  Casualty,  W.  C. 
Wilson  of  the  Lackawanna  Railroad,  James  R.  Pratt  of  the  Baltimore 
Electric  Railways  and  Robert  B.  Armstrong  of  the  Casualty  of  America. 

Copies  of  bills  introduced  in  several  State  legislatures  through  the 
efforts  of  the  Alliance  were  presented  and  a  committee  appointed  to  draft 
a  bill  for  introduction  at  this  session  of  the  United  States  Congress. 
Canada  was  represented  and  proxies  were  received  from  Great  Britain, 
indicating  that  this  movement  is  about  to  become  international  in  char¬ 
acter.  A  banquet  will  be  given  in  this  city  on  the  third  Wednesday  in 
April. 
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Liability  Companies  and  Hospitals. 

Mayor  Fitzgerald  of  Boston  has  a  plan  whereby  he  expects  to  save  the 
city  $50,000  a  year.  The  great  scheme  is  set  forth  in  the  following  letter 
to  the  trustees  of  the  City  Hospital: 

It  has  been  called  to  my  attention  that  the  City  Hospital  at  the  present 
time,  and  in  the  past,  has  not  received  remuneration  from  liability  insur¬ 
ance  companies  for  aid  rendered  at  the  hospital  to  holders  of  policies  in 
these  companies. 

It  has  been  further  laid  before  me  that  these  same  companies  contract 
to  pay  for  medical  services,  and  that  private  physicians  are  paid  for 
services  rendered  to  any  policyholder. 

It  is  estimated  that  the  city  would  derive  an  increased  revenue  of 
$50,000  annually  were  the  liability  insurance  companies  to  make  payment 
to  the  city  for  all  services  rendered  policyholders. 

I  desire  to  be  informed,  etc. 

His  honor  desires  to  know  all  about  it,  whether  the  above  is  true,  and 
if  it  is  he  proposes  to  charge  the  companies  for  “services  rendered’’  here¬ 
after,  so  he  says. 


— The  Continental  Casualty  has  entered  Great  Britain. 

— The  Metropolitan  Surety  expects  to  open  its  burglary  department  in 
Chicago  about  February  1. 

— At  the  annual  meeting  of  the  3Etna  Indemnity,  the  office  of  third 
vice-president  was  created,  and  Stanley  Gifford  selected  to  fill  the  posi¬ 
tion.  The  capital  stock  was  increased  to  $500,000  and  a  considerable  addi¬ 
tion  made  to  the  surplus. 

— Announcement  has  been  made  of  the  organization  of  the  Red  Line 
Relief  Association  by  employees  of  the  Indianapolis  and  Cincinnati  Trac¬ 
tion  Company,  to  provide  a  disability  and  mortuary  fund  by  a  weekly 
payment.  Daniel  Ward  is  president. 

— The  Philadelphia  Casualty,  following  its  custom  of  establishing 
branch  offices  with  salaried  managers,  has  discontinued  its  general 
agency  at  Chicago  with  Henry  W.  Overman  &  Co.,  and  will  hereafter 
transact  its  business  at  that  point  through  Wm.  C.  Suhr,  branch  man¬ 
ager.  Mr.  Stephenson  and  Mr.  Parsons,  formerly  with  the  old  firm,  con¬ 
tinue  with  Mr.  Suhr. 


Surety  Notes. 

— C.  C.  Jenkins  has  been  elected  assistant  secretary  of  the  Empire 
State  Surety. 

— The  Keystone  Bonding  Company  of  Philadelphia  expects  to  be  ready 
for  business  by  April  1.  It  will  have  a  capital  cf  $500,000  and  a  surplus 
of  $250,000,  and  will  limit  its  business  to  surety  bonds.  Paul  V.  Connolly, 
for  over  three  years  resident  vice-president  of  the  American  Bonding 
of  Baltimore,  will  be  the  underwriter  and  general  manager.  The  new 
company  will  locate  in  the  financial  district,  and  at  the  start  will  confine 
its  business  to  Pennsylvania.  It  will  be  represented  in  every  county  of 
the  State. 
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The  New  York  Life  Insurance  Company. 

It  is  doubtful  if  any  more  remarkable  statement  will  ever  be  put 
forth  by  a  life  insurance  company  than  that  showing  the  business  and 
standing  of  the  New  York  Life  Insurance  Company  for  the  year 
1905.  For  the  greater  part  of  the  year  the  company,  in  common  with 
others,  was  under  the  searchlight  of  public  opinion,  and  every  point 
that  could  be  used  against  it  was  taken  advantage  of,  some  persons 
even  going  so  far  as  to  state  that  the  agency  force  was  unable  to  write 
any  business.  Now  that  the  statement  is  out,  it  is  seen  that  the  new 
business  writings  were  but  10  per  cent  below  those  of  the  preceding 
year,  when  they  were  the  largest  in  the  company’s  long  history.  This 
achievement  is  a  wonderful  tribute  to  the  ability  of  the  magnificent 
agency  force,  which  has  been  built  up  in  the  past  fourteen  years,  as 
well  as  to  the  management,  which  has  been  able  to  inspire  it  with 
enthusiasm  when  it  seemed  as  though  every  man’s  hand  was  against  it. 

The  average  daily  production  of  the  agency  force  of  the  New  York 
Life  in  new  business  alone  last  year  was  525  policies  for  $988,803,  the 
total  paid-for  business  of  the  year  being  157,540  policies  for  $296,640,- 
854.  There  were  2892  policies  for  $6,223,500  revived  during  the  year, 
while  additions  to  existing  policies  of  $12,036,315  brought  the  total  new 
business  showing,  on  the  paid-for  basis,  to  160,432  policies  for  $314,- 


900,669.  It  was  a  natural  expectation  that,  at  a  time  of  such  bitter 
criticism  of  life  insurance,  the  increase  in  insurance  in  force  should 
be  materially  affected,  but  even  on  this  point  the  New  York  Life  has 
agreeably  disappointed  expectations,  for  it  managed  to  increase  its 
outstanding  insurance  by  76,557  policies  for  $132,984,578,  and  now  has 
insurance  on  its  books  for  the  vast  amount  of  $2,061,593,886,  divided 
among  1,001,269  policies.  Only  sixteen  of  the  life  companies  of  the 
United  States  transacting  ordinary  business  have  a  larger  amount  of 
insurance  on  their  books  than  is  represented  by  the  increase  made  by 
the  New  York  Life  in  a  single  year. 

The  financial  side  of  the  statement  shows  progress  of  equally  en¬ 
during  character.  The  premium  income  averaged  $279,375  f°r  every 
working  day  of  the  year,  the  total  amount  received  being  $83,812,518, 
while  interest  and  other  receipts  of  $18,818,346  brought  the  total  in¬ 
come  up  to  $102,630,864,  or  very  nearly  two  million  dollars  per  week. 
Policyholders  and  their  beneficiaries  were  paid  in  1905  the  sum  of 
$40,262,040,  and  there  was  added  to  the  net  ledger  assets  for  their 
future  protection  $43,304,150,  so  that  the  average  daily  benefits  to 
policyholders  were  in  excess  of  $278,550.  A  better  idea  of  the  trans¬ 
actions  of  the  company  may  be  obtained  by  a  study  of  the  following 
summary : 

ITEMS  AS  OF  DECEMBER  31,  1905. 


Total  premium  income .  $83,812,518 

All  other  income  .  18,818,346 

Total  income  from  all  sources .  102,630,864 

Paid  for  death  claims .  20,822,96S 

Paid  for  matured  endowments .  4,971,214 

Paid  for  annuities  .  1,805,375 

Paid  for  surrender  values .  7,514,499 

Paid  for  dividends  to  policyholders .  5,147,984 

Total  payments  to  policyholders .  40,262,040 

Total  disbursements  .  59,326,713 

Excess  of  income  over  disbursements .  43,304,150 

Total  admitted  assets  .  435,820,360 


Reserve  value  of  policies  and  annuities  (policies  known  as  the  com¬ 
pany’s  3  per  cent  policies,  and  all  policies  issued  since  1900  being 
valued  as  per  American  Table  of  Mortality,  with  3  per  cent  in¬ 
terest,  and  all  others  as  per  the  Combined  Table  with  4  per  cent 


interest),  as  per  certificate  of  New  York  Insurance  Department...  375,082,390 

General  liabilities  .  7,902,343 

Additional  reserves  on  policies  which  the  company  values  on  a  higher 

basis  than  that  used  by  the  New  York  Insurance  Department .  7,208,412 

Reserve  to  provide  dividends  payable  to  policyholders  in  1905  and 

subsequent  years  .  36,078,163 

Reserves  for  all  other  contingencies .  9,549,052 

Total  funds  over  and  above  liabilities,  as  per  State  laws .  52,835,627 

Actual  new  business  of  1905  paid  for,  157,540  policies  for .  308,677,169 

Old  Insurance  revived  in  1905,  2S96  policies  for .  6,223,500 

Total  outstanding  business  January  1,  1906  (paid  for),  1,001,269  poli¬ 
cies  for  . 2,061,593,886 


The  statement  of  assets  included  above  represents  admitted  items 
solely,  and  at  cost  valife.  The  company  possesses  bonds  to  the  amount 
of  $317,996,895  cost  value,  which,  by  market  values,  show  an  excess 
over  cost  of  $5,448,472,  the  latter  amount  not  being  carried  among  the 
admitted  assets.  The  gains  made  during  the  year  may  be  summarized 


as  follows : 

INCREASE  IN  1905. 

In  premium  income  .  $3,255,940 

In  other  income  .  2,483,652 

In  total  income  .  5,739,592 

In  death  claims  paid  .  1,088,723 

In  excess  of  income  over  disbursements .  6,244,607 

In  admitted  assets  .  45,160,100 

In  policy  and  other  reserves  as  per  State  laws .  39,852,613 

In  funds  over  and  above  liabilities,  as  per  State  laws .  5,307,487 

In  paid-for  insurance  in  force,  76,557  policies,  for .  132,984,578 


The  tremendous  growth  of  the  New  York  Life  in  recent  years  has 
been  matter  for  wonder  the  world  over.  In  fourteen  years  its  assets 
have  increased  three  and  one-half  times,  as  have  also  its  income  and 
payments  to  policyholders,  while  its  insurance  in  force  has  nearly 
quadrupled,  and  its  protection  is  now  shared  in  by  nearly  six  times  the 
number  of  policyholders  as  at  the  close  of  1891.  About  the  middle  of 
1899,  when  the  company  was  fifty-four  years  old,  it  reached  the  billion- 
dollar  mark  in  insurance  in  force,  and  six  years  later  had  accumulated 
another  billion.  Fifty-four  years  to  secure  the  first  billion,-  and  but 
six  for  the  second  indicates  unmistakably  the  vigor  of  the  manage¬ 
ment  capable  of  producing  such  results.  As  interesting  in  this  con¬ 
nection,  we  present  a  showing  of  the  growth  of  the  company  in  the 
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past  seven  years,  during  which  time  it  has  passed  from  the  one  billion 
to  the  two-billion  dollar  class. 

SEVEN  YEARS’  GROWTH. 

December  31,  December  31,  Growth  in 


1898.  1905.  Seven  Years. 

Assets  . 8215,944,811  $435,820,360  $219,875,549 

Income  . 45,431,917  102,630,864  57,198,947 

Dividends  to  policyholders .  2,759,432  5,147,984  2,388,552 

Payments  to  policyholders .  21,519,866  40,262,040  18,742,174 

Paid-for  policies  in  force .  373,934  1,001,269  627,335 

Paid-for  insurance  in  force .  944,021,12  0  2,061,593,886  1,117,572.766 


In  seven  years  the  company  has  more  than  doubled  in  size,  a  record 
which  any  organization  might  well  be  proud  of,  but  which  is  especially 
noteworthy  in  the  case  of  this  company  from  its  original  figures  being 
so  large.  With  such  a  record  as  this  behind  them  the  agents  of  the 
company  can  present  their  claims  for  patronage  with  undiminished 
confidence,  and  still  further  extend  the  benefits  of  the  greatest  system 
of  organized  beneficence  the  world  has  ever  seen.  As  a  proper  close 
to  the  review  of  the  past  year,  there  is  presented  herewith  a  summary 
of  the  work  accomplished  in  the  sixty-one  years  of  the  company’s 
existence,  in  the  collection,  distribution  and  preservation  of  a  vast 


trust  fund. 

RESUME,  1845-1905,  INCLUSIVE. 

Premium  income  . $941,326,461 

Interest,  rents,  etc .  217,300.509 

Total  income  . 1,158,626,975 

Paid  to  policyholders  .  495,277,494 

Other  payments  .  227,529,121 

Total  disbursements  .  722  806,615 

Income  over  disbursements,  being  assets  on  hand  January  1,  1906  .  435,820,360 


The  Mutual  Benefit  Life  Insurance  Company. 

During  the  year  1905  the  old  Mutual  Benefit  Life  Insurance  Company  of 
Newark,  N.  J.,  wrote  more  new  business  and  added  more  to  the  amount 
in  force  than  in  any  previous  year  of  its  history.  This  is  scarcely  sur¬ 
prising  to  those  who  are  familiar  with  the  sterling  quality  of  its  man¬ 
agement  and  the  excellence  of  its  results  to  policyholders,  for  the  com¬ 
pany  has  always  been  run  strictly  in  the  interests  of  its  members,  and 
is  a  mutual  institution  in  the  strictest  sense  of  the  word.  After  a  year 
of  such  strenuous  times  in  life  insurance  circles,  this  statement,  the 
sixty-first  annual,  is  more  than  a  surprise,  even  although  it  was  evident 
throughout  the  year  that  the  agents  of  the  company  were  keeping  ex¬ 
tremely  busy.  The  following  splendid  increases  were  recorded:  In  pre¬ 
mium  receipts,  $1,131,187;  total  receipts,  $1,402,499;  amount  paid  policy¬ 
holders,  $445,242;  assets,  market  values,  $5,889,350;  surplus,  $333,245;  new 
business,  $6,561,445,  and  in  insurance  in  force.  $28,747,008.  The  company 
now  has  assets,  based  on  market  values,  of  $99,127,140,  and  a  surplus  of 
$7,652,808.  It  received  in  premiums  last  year  $14,834,018;  total  income, 
$19,250,265;  paid  policyholders,  $10,300,023;  laid  by  from  its  income,  $5,- 
821,200;  wrote  new  business  of  $61,363,148,  and  has  in  force  168,643  poli¬ 
cies  for  $392,548,092.  Policyholders  in  this  company  may  be  sure  that 
their  interests  are  thoroughly  protected,  and  the  present  management, 
headed  by  President  Frederick  Frelinghuysen,  will  spare  no  effort  to  keep 
the  company  in  the  lines  which  have  been  so  eminently  successful  in  the 
past. 


Connecticut  Mutual  Life  Insurance  Company. 

The  sixtieth  annual  statement  of  the  Connecticut  Mutual  Life  Insur¬ 
ance  Company  of  Hartford  and  the  first  under  the  presidency  of  John 
M.  Taylor,  shows  that  this  staunch  institution  is  continuing  in  the  lines 
so  consistently  folio-wed  for  many  years.  The  troubles  of  last  year  did 
not  affect  this  company,  but  on  the  other  hand  served  to  attract  public 
attention  more  closely  to  its  merits.  As  a  result  it  is  able  to  show  in¬ 
creases  in  all  important  items,  including  cash  income,  assets,  surplus, 
insurance  written  and  insurance  in  force.  Its  assets  now  amount  to 
$66,038,929,  a  gain  of  more  than  $800,000  for  the  year,  while,  after  pro¬ 
viding  for  all  liabilities,  there  is  a  surplus  on  policyholders  account  of 
$4,897,647.  The  new  business  written  last  year  was  well  in  excess  of  the 
amount  secured  in  recent  years  and  there  was  added  to  the  insurance  in 
force  about  $3,000,000,  bringing  the  total  on  the  paid-for  basis  up  to 
$169,412,783  divided  among  71,307  policies.  An  interesting  feature  of  the 
statement  is  the  summation  of  receipts  and  payments  since  organiza¬ 
tion.  In  the  sixty  years  of  the  company’s  existence  it  has  received  from 
policyholders  $238,241,229,  and  paid  back  to  them  $240,758,253,  or  $2,497,- 
023  more  than  it  received,  besides  which  it  holds  for  the  protection  of 
existing  contracts  $66,038,929,  making  the  total  benefits  to  policyholders 
in  excess  of  the  amount  paid  by  them,  $68,535,952. 


London  Guarantee  and  Accident  Company. 

There  are  a  number  of  interesting  points  in  connection  with  the  annual 
statement  of  the  United  States  branch  of  the  London  Guarantee  and  Ac¬ 
cident  Company  for  the  year  1905,  but  perhaps  the  most  important  is  the 
evidence  it  bears  of  steady  conservative  growth.  Under  the  efficient  man¬ 
agement  of  Captain  A.  W.  Masters,  attention  is  not  directed  so  much  to 
mere  volume  as  to  the  more  important  qualifications  of  security  and 
safety,  and  an  examination  of  the  statement  will  show  that  these  points 
have  been  carefully  attended  to.  During  1905  the  branch  received  in 
premiums  the  sum  of  $1,293,210,  a  gain  of  $139,445  over  the  preceding 
year,  while  it  paid  for  losses  $554,031,  and  after  providing  for  all  ex¬ 
penses  had  an  excess  of  income  over  expenditures  of  $226,211.  The  assets 
were  increased  by  $253,262,  and  now  amount  to  $1,900,121,  over  $1,500,000 
of  which  is  invested  in  high-class  securities.  In  order  to  provide  abso¬ 
lute  protection  to  those  holding  its  contracts  and  to  enhance  the  strength 
of  the  company,  large  additions  were  made  to  the  reserves.  Its  claim 
reserve  now  amounts  to  $709,815  to  cover  all  outstanding  claims,  and 
there  is  also  an  item  of  $74,374  additional  liability  reserve  to  comply 
with  the  Illinois  law,  and  a  further  sum  of  $98,210  to  meet  the  require¬ 
ments  of  the  New  York  and  Massachusetts  laws  relative  to  claims,  so 
that  the  total  claim  reserve  is  $882,399.  The  reinsurance  reserve  is  $495,- 
274,  having  been  increased  by  $38,628  during  the  year.  After  making 
these  strong  reserves  and  providing  for  all  other  liabilities,  the  company 
is  able  to  show  a  surplus  on  policyholders  account  of  $459,810.  The 
deposit  capital  of  the  London  is  now  $250,000,  the  sum  of  $50,000  being 
added  to  it  last  year,  and  is  in  the  hands  of  the  New  York  Insurance 
Department.  On  the  first  of  January,  1893,  the  company  entered  the 
United  States  for  business  with  a  deposit  of  $200,000.  and  since  that  time 
its  assets  have  been  increased  by  the  sum  of  $1,700,120.  The  total  amount 
now  on  deposit  with  the  Rew  York  Insurance  Department  and  the  United 
States  trustees  of  the  company  is  $1,657,872.  It  is  a  source  of  much 
gratification  to  the  manager  to  be  able  to  show  decreased  loss  and  ex¬ 
pense  ratios  for  the  year.  Thus,  the  loss  ratio  in  1905  was  but  42.84  per 
cent,  as  compared  with  49.33  per  cent  in  1904.  while  the  expense  ratio 
decreased  from  40.77  per  cent  to  39.45  per  cent.  These  figures  speak  well 
for  the  underwriting  ability  displayed  in  the  handling  of  the  company, 
and  also  its  endeavors  to  conduct  its  business  on  a  conservative  basis. 


The  Metropolitan  Plate  Glass  and  Casualty  Company. 

Experience  has  demonstrated  that  in  the  upbuilding  of  an  insurance 
company  of  any  sort,  it  is  the  part  of  wisdom  to  proceed  on  conservative 
lines.  It  was  in  this  way  that  the  Metropolitan  Plate  Glass  and  Casualty 
Company  achieved  its  success  in  its  original  line  of  plate  glass  insur¬ 
ance,  and  when  a  couple  of  years  ago  it  inaugurated  a  personal  acci¬ 
dent  and  health  branch  the  same  methods  were  ado-pted.  That  they 
have  been  unusually  successful  is  shown  by  the  fact  that  in  the  second 
year  of  this  branch,  it  is  able  to  report  written  premiums  of  $79,000,  with 
premiums  in  force  of  $60,000,  a  record  which  few  companies  have  been 
able  to  equal.  The  statement  of  the  company  for  the  year  1905  indicates 
prosperity  all  round,  for  in  addition  to  the  increase  in  the  accident 
branch,  there  was  a  satisfactory  increase  in  the  plate  glass  department. 
The  income  from  plate  glass  premiums  was  $421,787;  from  accident  pre¬ 
miums,  $58,864,  and  the  total  income  from  all  sources  was  $499,901.  After 
providing  for  all  losses  and  expenses,  and  paying  a  dividend  of  $20,000  on 
its  capital  stock,  the  company  was  able  to  show  increased  assets  of 
$27,132,  while  its  reserves  were  increased  in  the  sum  of  $36,341,  bring¬ 
ing  them  up  to  $245,670.  These  increases  were  made  entirely  from  under¬ 
writing  sources.  The  assets  are  now  $677,309,  and  the  surplus  on  policy¬ 
holders  account,  $390,806.  President  E.  H.  Winslow  is  well  satisfied  with 
the  work  of  the  year,  and  looks  with  confidence  to  further  progress  in 
both  departments  during  1906. 


Great  Eastern  Casualty  and  Indemnity  Company. 

Another  satisfactory  year  was  experienced  by  the  Great  Eastern  Cas¬ 
ualty  and  Indemnity  Company' of  New  York  last  year,  and  President 
Louis  H.  Fibel  has  the  gratification  of  putting  forth  an  annual  state¬ 
ment  which  bears  testimony  to  the  increased  strength  and  business  of 
the  company.  The  company  now  has  in  its  possession  assets  amounting 
to  $348,238,  of  which  amount  $275,838  is  invested  in  high  grade  securi¬ 
ties,  and  $47,862  represents  cash  in  bank.  As  compared  with  last  year’s 
statement  the  assets  show  a  gain  of  $48,166,  or  more  than  sixteen  per 
cent.  The  liabilities  include  reserves  of  $102,477,  and  there  is  a  surplus 
on  policyholders  account  of  $242,449,  the  gain  for  the  year  being  $37,780; 
It  is  apparent  from  the  foregoing  figures  that  the  company  experienced  a 
favorable  business  year,  the  number  of  applications  received  by  it  being 
largely  in  excess  of  the  preceding  twelve  months  as  is  shown  by  the  fact 
that  the  increase  in  premium  income  was  over  $96,000,  and  the  work  thus 
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far  this  year  is  equally  favorable.  The  Great  Eastern  confines  its  ef¬ 
forts  to  accident  and  health  policies,  in  which  lines  it  offers  the  most 
liberal  and  modern  of  contracts,  and  by  careful,  conservative  manage¬ 
ment,  is  steadily  adding  to  its  financial  strength,  thereby  assuring  its 
patrons  of  the  solidity  back  of  its  contracts. 


The  Philadelphia  Casualty  Company. 

In  presenting  the  annual  statement  of  the  Philadelphia  Casualty  Com¬ 
pany  to  its  patrons  this  year,  the  managers  have  secured  their  confidence 
in  advance  by  having  it  thoroughly  verified  by  the  officials  of  the  Penn¬ 
sylvania  Insurance  Department.  During  the  year  1905  the  company  made 
progress  at  a  rate  which  is  highly  satisfactory  when  the  necessity  of 
conservative  growth  is  considered.  It  now  possesses  assets  amounting  to 
$814,486,  against  which  there  are  aggregate  liabilities  of  $377,994,  leaving 
a  surplus  on  policyholders  account  of  $436,492,  including  the  capital  stock 
of  $300,000.  The  liabilities  include  an  unearned  premium  reserve  of 
$256,387;  special  liability  reserve  for  losses,  $31,712;  reserve  for  credit 
policies,  $29,639,  and  a  contingent  reserve  of  $33,383.  These  figures  show 
that  the  company  is  making  ample  provision  for  all  possible  contingen¬ 
cies.  The  premium  income  of  the  Philadelphia  Casualty  last  year  was 
$474,579,  and  it  paid  for  losses  $186,405.  During  the  six  years  in  which 
the  company  has  been  working  it  has  built  up  a  good  reputation  among  its 
policyholders,  and  its  executive  officers  endeavor  steadily  to  maintain  it. 
The  management  of  the  company  is  in  the  hands  of  George  W.  Royd- 
house,  president;  John  M.  Boggs,  vice-president  and  agency  manager, 
and  Dr.  R.  S.  Keelor,  secretary. 


The  Germania  Fire  Insurance  Company  of  New  York. 

The  Germania  Fire  Insurance  Company  of  New  York  has  long  been 
distinguished  among  the  fire  insurance  companies  of  this  country  as 
one  of  the  most  uniformly  profitable  institutions  of  its  kind,  and  its 
reputation  in  this  respect  is  strengthened  by  its  record  during  the  past 
year.  Notwithstanding  the  payment  of  liberal  dividends,  the  under¬ 
writing  results  were  so  favorable  that  $250,435  (twenty-five  per  cent  on 
its  $1,000,000  of  capital)  were  added  to  the  company’s  net  surplus,  mak¬ 
ing  the  latter  $2,889,661  as  of  January  1,  1906,  and  indicating  a  book  value 
for  the  stock  of  388.97  per  cent.  The  gain  in  resources  was  $483,086,  in¬ 
creasing  the  assets  to  $6,835,786.  Premium  writings  amounted  to  $2,- 
568,528  in  1905  ($154,251  more  than  in  1904),  and  the  unearned  premium 
fund,  $2,784,340,  is  now  $260,121  larger  than  a  year  ago.  The  company’s 
loss  ratio  was  just  ten  per  cent  (of  premiums)  less  last  year  than  in 
1904;  and  losses  and  expenses  combined  in  1905  only  amounted  to  81.5 
per  cent  of  premiums.  In  this  connection  attention  may  be  directed  to 
the  fact  that  the  company’s  combined  losses  and  expenses  for  the  last 
ten  years,  only  equaled  84.8  per  cent  of  the  premiums  of  that  period. 
Consistently  conservative  in  its  methods,  yet  alert  and  progressive,  the 
Germania  Fire  has  come  to  be  regarded  as  one  of  the  safest  and  strongest 
fire  insurance  corporations  of  this  country;  and  it  is  one  which  any  agent 
may  be  glad  to  represent.  The  officers  of  this  highly  respected  com¬ 
pany,  who  have  directed  its  affairs  so  faithfully  and  well,  are  as  follows: 
President,  Hugo  Schumann;  vice-presidents,  F.  von  Bernuth  and  George 
B.  Edwards;  secretaries,  Charles  Ruykhaver  and  Gustav  Kehr. 


The  Glens  Falls  Insurance  Company. 

The  fifty-sixth  annual  statement  of  the  Glens  Falls  Insurance  Company 
of  Glens  Falls,  N.  Y.,  amply  sustains  the  past  reputation  of  that  highly 
progressive,  yet  conservative  corporation.  With  a  capital  of  but  $200,000, 
its  cash  assets  on  December  31,  1905,  amounted  to  $4,515,081,  and  its  net 
surplus  over  all  liabilities,  $2,594,065,  denoting  a  book  value  for  the  stock 
of  1,397.03  per  cent.  The  unearned  premium  fund  now  aggregates  $1,508,- 
302.  Some  of  the  net  gains  made  in  1905  were  as  follows:  In  assets, 
$338,985;  in  net  surplus,  $100,882,  and  in  reinsurance  reserve  fund,  $106,- 
419.  The  officers  of  the  staunch  “Old  and  Tried”  are:  President,  J.  L. 
Cunningham;  vice-president,  S.  Brown;  secretary,  R.  A.  Little;  assistant 
secretary,  E.  W.  West;  treasurer,  C.  J.  De  Long;  general  agent,  G.  B. 
Greenslet. 


The  Eagle  Fire  Company  of  New  York. 

The  one  hundredth  annual  statement  of  the  Eagle  Fire  Company  of 
New  York  exhibits  clearly  the  effect  of  a  vigorous  management,  and 
shows  that  it  has  indeed  renewed  its  youth.  In  the  past  year  the  com¬ 
pany  has  been  thoroughly  established  in  the  most  important  centers  of 
the  United  States,  from  which  it  is  receiving  a  steadily  increasing  volume 
of  first-class  business.  The  figures  entering  into  the  annual  statement 
bear  witness  to  the  fact  that  the  company’s  growth  is  of  the  substantial 
kind,  not  only  as  relates  to  the  amount  of  business,  but  as  to  financial 


strength.  During  the  year  1905  there  was  added  to  the  assets  of  the  Eagle 
the  sum  of  $449,665,  bringing  the  total  assets  up  to  $1,031,480.  The  liabili¬ 
ties  to  be  charged  against  that  amount  include  a  reserve  for  unearned 
premiums  of  $281,829;  reserve  for  losses,  $41,752,  and  for  other  items, 
$31,826,  leaving  a  surplus  on  policyholders  account  (including  the  capital 
stock  of  $300,000)  of  676,072.  This  item  is  $98,164  greater  than  the  corre¬ 
sponding  item  of  a  year  ago.  The  business  of  the  year  is  represented  by 
the  net  premiums  written  of  $499,617,  and  the  character  of  the  manage¬ 
ment  as  concerns  economy  and  careful  underwriting  is  shown  by  the  ex¬ 
penses  of  $196,730  and  losses  incurred  of  $95,111,  indicating  the  low  ratios 
of  39.4  and  19.0  per  cent  respectively.  The  company  has  for  its  president, 
Theodore  H.  Price;  Melville  E.  Ingalls,  Jr.,  is  vice-president;  Wm.  G. 
Whilden,  secretary  and  managing  underwriter;  S.  S.  Walstrum,  assistant 
secretary,  and  Charles  R.  Watson,  superintendent  of  agencies,  the  latter 
being  a  recent  appointment.  Mr.  Whilden  is  well  known  as  a  capable 
underwriter,  and  under  his  guidance  it  is  to  be  expected  that  the  old 
Eagle  will  steadily  improve  in  strength  and  business  prosperity. 

The  Teutonia  Insurance  Company  of  New  Orleans. 

An  excellent  financial  statement,  as  of  December  31,  1905,  is  presented 
to  the  public  by  the  Teutonia  of  New  Orleans,  one  of  the  strongest  and 
most  reputable  companies  in  the  South.  Its  assets,  which  have  exhibited 
a  steady  growth  for  many  years,  increased  in  1905  from  $807,773  to  $900,- 
625.  During  the  same  period,  the  increase  in  the  company’s  business 
necessitated  an  addition  of  $23,705  to  its  reinsurance  reserve  fund;  that 
item  now  standing  at  $423,729.  The  Teutonia’s  net  surplus  shows  an  in¬ 
crease  of  $50,618,  or  58.8  per  cent,  over  that  of  December  31,  1904,  and 
amounts  to  $136,624;  thus  presenting  a  surplus  as  to  policyholders  of 
$386,624.  The  officers  of  this  staunch  old  institution  are:  President, 
Albert  P.  Noll;  vice-president,  Samuel  Hyman;  secretary,  Frank  Lang- 
behn.  L.  H.  Vail  of  Poughkeepsie,  N.  Y.,  is  general  agent  for  the  Teu¬ 
tonia’s  Northern  department,  and  George  C.  Howe  is  its  New  York  city 
agent.  _ 

The  Granite  State  Fire  Insurance  Company. 

The  twentieth  annual  statement  of  the  Granite  State  Fire  of  Ports¬ 
mouth,  N.  H.,  shows  gratifying  gains  in  1905.  Net  premiums  increased 
$55,776,  necessitating  the  addition  of  $23,448  to  the  reinsurance  reserve; 
assets  were  augmented  by  the  sum  of  $93,309,  and  the  net  surplus  by 
$72,665.  The  Granite  State  now  possesses  $779,308  of  resources,  nearly 
all  invested  in  gilt-edge  State,  county,  municipal  and  railroad  bonds  and 
stocks.  Its  reserve  for  reinsurance  amounts  to  $338,244,  and  its  net  sur¬ 
plus  to  $200,396.  As  the  capital  is  $200,000,  the  surplus  as  to  policyholders 
is  $400,396.  The  officers  of  the  Granite  State,  who  are  entitled  to  con¬ 
gratulation  upon  the  outcome  of  its  1905  operations,  are:  President, 
Calvin  Page;  vice-president,  J.  Albert  Walker;  secretary,  Alfred  F. 
Howard;  assistant  secretary,  John  W.  Emery. 

Springfield  Fire  and  Marine  Insurance  Company. 

A  continuation  of  the  progress  which  has  marked  the  Springfield  Fire 
and  Marine  of  Springfield,  Mass.,  since  its  inception  in  1849,  is  promi¬ 
nently  shown  in  its  statement  for  the  year  ending  December  31,  1905. 
The  increases  made  in  the  past  year  are  given  as  follows: 

Increase. 

Total  assets  .  $7,156,532  $709,633 

Reinsurance  reserve  .  2,907,227  276,625 

Net  surplus  .  2,024,000  449,014 

The  above  was  after  charging  off  $100,000  on  its  new  office  building 
and  furnishings.  Premiums  written  amounted  to  $3,788,136,  an  increase 
of  $287,530  over  that  of  1904.  The  loss  ratio  was  45.4  per  cent. 

The  capital  stock  of  the  Springfield  Fire  and  Marine  is  $2,000,000,  so 
that  its  surplus  on  policyholders  account  exceeds  $4,000,000.  Great  credit 
is  due  the  official  staff  for  this  highly  successful  showing.  The  officers 
are:  President,  A.  W.  Damon;  vice-president,  Charles  E.  Galacar;  secre¬ 
tary,  W.  J.  Mackay;  treasurer,  F.  H.  Williams. 


Too  Late  for  Classification. 

— The  National  Union  Fire  of  Pittsburg  has  elected  the  following-named  offi¬ 
cers:  E.  E.  Cole,  president;  A.  W.  Mellon,  vice-president;  II.  C.  Hughman, 
treasurer;  B.  D.  Cole,  assistant  treasurer,  and  J.  F.  Magee,  assistant  secretary. 

— A.  L.  Watson  has  filed  a  bill  in  the  District  Court  at  Des  Moines,  asking 
for  a  receiver  for  the  National  Life  of  U.  S.  A.,  of  Chicago.  The  company 
has  $1,700,000  on  deposit  with  the  State  Auditor  of  Iowa.  Mr.  Watson  alleges 
that  promises  made  in  connection  with  certain  gold  bonds  were  not  fulfilled. 

— Justice  Kellogg,  of  the  Supreme  Court  of  New  York,  has  overruled  the  de¬ 
murrer  interposed  by  James  H.  Hyde  to  the  complaint  in  the  action  brought 
by  Mary  S.  Young  against  the  Equitable  Life,  Mr.  Hyde  and  others.  Mrs. 
Young  sought  to  compel  a  distribution  of  the  surplus  of  the  society,  of  which 
she  declares  she  is  a  stockholder  and  a  policyholder.  Justice  Kellogg  over¬ 
ruled  all  the  objections  raised  by  Mr.  Hyde’s  counsel. 
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REBATING 

is  now  absolutely  prohibited  by  several  leading  Life  Com¬ 
panies  and  also  by  an  association  representing  practically  all 
the  agents  in  New  York  City.  This  makes  New  York  the 
best  field  for  the  solicitor. 

If  you  can  produce  $100,000  per  annum  for  one  of  the 
companies  above  referred  to,  and  can  collect  one  hundred 
cents  on  the  dollar  in  every  instance,  address 

“  OPPORTUNITY,” 

P.  O.  Box  616,  New  York. 

WANTED. 

A  life  insurance  man  of  experience  to  work  under  general 
agency  in  Central  Kansas.  Commission  and  salary.  Write, 
stating  references  and  experience, 

C.  C.  WYANDT, 

Abilene,  Kansas. 

jUTARYLAND  INSURANCE  AGENCY  COMPANY 

or  the  City  of  Baltimore 

Chartered  in  1904  by  the  Legislature  of  Maryland. 

Correspondence  invited  with  different  Companies  and  agents  for 

the  South. 

CHAS.  T.  LEVINESS,  Jr.,  President. 


RELIABLE  AGENTS  WANTED. 

Are  you  writing  more  business  than  last  year  ?  Penn  Mutual  agents  are. 
New  business  of  the  Penn  Mutual  Life  in  their  North  Pacific  Agency, 
embracing  Oregon,  Washington  and  Idaho,  shows  50  per  cent,  increase  over 
last  year.  Good  Territory  for  Good  Men. 

SHERMAN  &  HARMON,  General  Agents,  Portland,  Oregon. 


AGENTS  WANTED  EVERYWHERE 

We  have  a  new  and  attractive  proposition  to  offer 
agents,  affording  exceptional  opportunities  for  profitable 
returns. 

Write  at  once  for  particulars. 

UNITED  UNDERWRITERS  COMPANY 
No.  261  Broadway,  New  York  City 


Illinois  Surety  Company 

OF  CHICAGO,  ILL. 

ISAAC  L.  ELLWOOD,  President  ALBERT  J.  HOPKINS,  Vice-President. 

New  York  Office:  513  Hanover  National  Bank  Bldg. 

FRED  M.  BLOUNT,  Treasurer.  W.  HERBERT  STEWART,  Secretary 

HOPKINS,  PEFFERS  &  HOPKINS.  EDWIN  M.  McKINNEY, 

General  Counsel.  General  Manager. 

D.  EDWARD  MONROE,  Supt.  of  Agencies. 

Offers  Excellent  Agency  Contracts 

in  Illinois,  New  York,  Minnesota,  Wisconsin,  Ohio,  Nebraska,  Iowa,  Missouri 
and  Kentucky.  Its  bonds  insure.  Its  rates  and  service  are  satisfactory. 

Correspondence  and  Applications  Solicited. 


THE 

Employer’s  Liability  Assurance  Corp’n, 

LIMITED,  OF  LONDON,  ENGLAND, 

The  Original  and  Leading  Liability  Company  in  the  World. 

Safe  and  Reliable  Insurance  at  Conservative  Rates, 

Policies  issued  giving  full  protection  to  Employers  against  loss  by  claims  from 
Employees  on  account  of  Accidents  for  which  they  are  liable 

Combination  General  Accident  policies  giving  double  benefits  in  case  of  railroad 
accidents.  Also  insures  Owners  of  buildings  for  a  nominal  Premium 
against  Claims  and  Lawsuits  arising  from 

ELEVATOR  ACCIDENTS. 

PREMIUMS  INCLUDE  INSPECTION. 

SAMUEL  APPLETON,  -  -  Boston,  Mass. 

Manager  for  the  United  States. 

EDMUND  DWIGHT,  Resident  Mgr.  for  N.  Y.  State,  76  William  St.,  New  York 


The  Mutual  Benefit 

LIFE  INSURANCE  CO. 

NEWARK,  N.  J. 

FREDERICK  FRELINGHUYSEN,  -  President. 


ASSETS  (Market  Values),  January  1,  1905 . $93,237,790.27 

LIABILITIES .  85,918,227.30 

SURPLUS .  7,319,562.97 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

SPECIAL  and  PECULIAR  ADVANTAGES 

WHICH  ARE  NOT  COMBINED  IN  THE 

POLICIES  OP  ANY  OTHER  COMPANY. 

Your  fall  campaign  will  be  a  profitable  one 
if  made  in  the  interests  of  the  WESTERN  & 
SOUTHERN  LIFE  of  Cincinnati.  The  man  of 
industry  and  integrity,  who  has  confidence  in  his 
own  ability  finds  an  agency  with  this  company  a 
stepping  stone  of  progress  and  profit. 

Home  Office, 

Fourth  and  Broadway,  Cincinnati. 

W.  J.  WILLIAMS,  FRANK  CALDWELL, 

Sec'y*  Preset. 
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The  SPECTATOR: 

The  Spectator,  established  in  1868,  is  a  iveekly  journal  devoted 
to  promoting  the  best  interests  of  trustworthy  insurance  of  all  kinds. 
The  subscription  price  for  the  United  States,  Canada  and  Mexico  is 
Four  Dollars  per  annum,  postage  prepaid.  To  all  foreign  countries  in 
the  Postal  Union,  Five  Dollars  per  annum. 

The  Spectator  has  a  larger  circulation  than  any  other  insurance 
journal— and  carries  no  “deadhead”  subscriptions. 

THE  SPECTATOR  COMPANY,  Publishers. 

Telephone,  j  ^  No.  135  William  St.,  N.  Y. 


[All  persons  residing  in  America  who  may  desire  to  purchase  publica¬ 
tions  issued  by  Charles  &  Edwin  Layton,  of  London,  should  order 
through  The  Spectator  Company.  As  sole  selling  agents  in  America  for 
that  well-known  firm,  all  orders  for  their  publications  are  filled  through 
this  company.] 
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CONSERVATIVE  COMPANIES  AND  THE  INVESTIGA¬ 
TION. 

WHEN  the  Legislative  Insurance  Investigating  Com¬ 
mittee  first  convened,  it  was  announced  that  it  pro¬ 
posed  to  investigate  not  only  the  companies  chartered  by 
New  York  State,  but  those  of  other  States  doing  business 
here.  The  investigation,  however,  of  the  more  prominent  State 
companies  took  on  proportions  and  led  in  directions  not 
contemplated  in  the  beginning,  so  that  the  committee  found 
no  time  to  inquire  into  the  practices  of  the  medium  size  and 
smaller  companies.  Instead,  a  series  of  questions  was  ad¬ 
dressed  to  each,  which  were  duly  answered  and  filed  with 
the  committee.  They  will  doubtless  appear  in  the  printed 
report  among  the  other  “exhibits.”  It  is  unfortunate  that 
the  original  programme  could  not  be  adhered  to  by  the  com¬ 
mittee,  and  all  companies  given  an  opportunity  to  present 
the  facts  regarding  their  management.  The  investigation 
revealed  certain  irregularities  in  the  larger  companies  that 
met  with  universal  criticism  and  denunciation,  bringing 
scandal  upon  the  system  of  life  insurance,  and  casting  sus¬ 
picion  upon  all  companies  engaged  in  it.  This  was  a  great 
injustice  to  all  that  were  not  given  an  opportunity  to  state 
publicly  that  they  were  not  guilty  of  the  practices  so  widely 
criticised,  that  they  did  not  risk  the  funds  of  their  policy¬ 
holders  in  speculative  investments,  or  squander  them  in  un¬ 
lawful  expenses  of  any  character.  Owing  to  the  wide  pub¬ 
licity  given  to  every  statement  that  could  work  to  the  dis¬ 
crediting  of  life  insurance  and  to  the  fact  that  the  irregulari¬ 
ties  were  greatly  magnified,  and  that  all  companies  were 
included,  by  intimation  or  direct  assertion,  in  the  sweeping 
condemnation  the  scandals  provoked,  it  was  due  to  those 
companies  whose  skirts  are  clean  and  whose  methods  are 
above  criticism,  that  they  should  be  heard,  and  opportunity 
given  them  to  repel  the  charges  that  were  hinted  at  if  not 
directly  made.  As  a  matter  of  fact,  the  evils  that  have  ex¬ 
isted  in  life  insurance  practices  are  chargeable  to  the  com¬ 
panies  recognized  as  the  “racers,”  whose  intense  competi¬ 
tion  for  new  business  led  to  the  introduction  of  methods  that 
were  demoralizing  and  from  which  it  will  take  a  long  time  to 
recover.  The  “racers”  stopped  at  nothing  to  accomplish 


their  ends,  stealing  agents  from  other  companies  by  their 
tempting  offers,  encouraging  “rebating”  and  "twisting,”  pay¬ 
ing  excessive  commissions,  and  offering  prizes  and  bonuses 
as  stimulants  to  their  agents.  Following  these  and  other 
unbusinesslike  methods,  the  racers  succeeded  in  securing  a 
volume  of  business  and  piling  up  immense  sums  of  trust 
funds  which  finally  proved  their  undoing.  When  the  man¬ 
agers  came  to  look  upon  millions  of  dollars  as  ordinary  men 
look  upon  hundreds,  it  is  not  surprising  that  they  became 
careless  and  even  reckless  in  the  handling  of  these  vast 
hoards,  and  even  to  consider  how  they  could  manipulate 
them  to  their  personal  advantage.  They  took  the  risk,  and 
have  to  some  extent  paid  the  penalty  of  their  misdeeds.  It 
is  unfortunate,  however,  that  the  medium  size  and  smaller 
companies  should  suffer  for  the  wrong  doings  of  others. 
Had  their  managers  been  called  to  the  witness  stand,  they 
would  have  been  able  to  show  to  the  public  that  they  are,  as 
a  rule,  conservatively  conducted  in  the  interests  of  their 
policyholders,  and  that  speculation  and  "graft”  have  no  place 
in  their  management.  If  the  reverse  were  true  in  the  case 
of  any  company,  the  searching  examination  to  which  the 
managers  would  have  been  subjected  would  have  brought 
out  the  facts.  It  was  unfortunate  that  the  companies  re¬ 
ferred  to  were  not  given  their  day  in  court. 


A  BETTER  OUTLOOK  FOR  LIFE  INSURANCE. 

FIE  life  insurance  atmosphere  is  steadily  growing  clearer 
and  brighter.  The  Legislative  Investigating  Committee 
brought  out  the  fact  that  some  .changes  and  reforms  in 
methods  were  demanded  of  the  companies  investigated. 
Their  directors  immediately  took  the  matter  in  hand,  ap¬ 
pointing  committees  from  their  own  number  to  examine 
minutely  into  the  affairs  of  their  respective  companies.  Ex¬ 
pert  accountants  were  called  in  to  their  assistance,  and  a 
thorough  overhauling  of  every  branch  of  the  business  has 
been  in  progress  for  several  weeks.  While  their  work  is  not 
yet  completed,  the  experts  have  gone  far  enough  to  warrant 
them  in  stating  that  the  companies  are  solvent  beyond  all 
question,  and  have  large  sums  in  excess  of  every  obligation 
to  policyholders  or  others.  Assurances  to  this  effect  have 
been  given  to  the  public,  together  with  the  statement  that 
the  committees  have  introduced  various  economies,  by  which 
the  surpluses  will  be  increased  by  hundreds  of  thousands  of 
dollars  annually.  This  is  certainly  gratifying,  for  the  in¬ 
crease  in  the  surplus  means  that  the  company  securing  it  will 
be  in  a  condition  to  increase  its  dividends  to  policyholders. 
Having  gone  through  the  fire  of  inquisitorial  investigations, 
the  companies  investigated  are  now  in  first-class  condition  to 
push  for  business.  Under  the  leadership  of  new  officers, 
whose  reputations  for  executive  ability  and  strict  personal 
integrity  are  of  the  highest  order,  they  are  entitled  to  public 
confidence  to  the  fullest  extent. 

The  criticisms  to  which  the  leading  companies  have  been 
subjected  have  had  a  beneficial  effect  all  along  the  line  of 
life  insurance  companies.  Directors  have  been  aroused  to  a 
keener  appreciation  of  their  responsibility,  and  executive 
officers  have  lent  their  energies  to  “housecleaning.”  Numer¬ 
ous  measures  for  securing  greater  economy  have  been 
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adopted,  including  the  cutting  down  of  salaries  and  the  dis¬ 
missal  of  superfluous  employees.  Large  additions  to  sur¬ 
plus  accounts  may  be  anticipated  from  these  economies,  and, 
as  a  consequence,  policyholders  will  be  accorded  larger  divi¬ 
dends  in  the  future.  Agents,  who  have  certainly  had  a  hard 
time  during  the  past  year,  when  the  country  has  been  flooded 
with  exaggerated  reports  as  to  the  mismanagement  of  life 
insurance  companies,  can  now  take  heart  once  more  and 
renew  their  push  for  business.  Their  companies  have  been 
disinfected  and  purified,  and  now  have  a  clean  bill  of  health 
with  which  to  confront  all  critics  and  defamers.  But  the 
agents  must  be  up  and  doing  for  themselves  if  they  expect  to 
equal  their  past  records.  This  is  no  time  to  sit  by  with  folded 
hands  and  wait  for  the  companies  to  create  a  demand  for 
them  to  supply.  They  must  get  out  and  hustle  for  new  busi¬ 
ness  for  themselves.  Few  men  voluntarily  seek  life  insur¬ 
ance.  It  is  the  agents’  business  to  present  it  to  them  with 
convincing  arguments  and  much  pertinacity.  Their  success, 
as  well  as  their  bread  and  butter,  depends  upon  the  amount 
of  life,  energy,  intelligence  and  vim  that  they  put  into  their 
work.  The  field  is  a  broad  one,  and  only  needs  cultivating. 
Having  lain  comparatively  dormant  for  several  months,  it 
is  all  the  more  ready  for  the  harvest.  Companies  are  doing 
all  in  their  power  to  restore  public  confidence,  and  it  is  up 
to  the  agents  to  do  their  share. 


THE  INSURANCE  DEPARTMENT. 

T  is  rumored  that  Superintendent  Hendricks  will  ask  for  a 
legislative  investigation  of  the  New  York  Insurance  De¬ 
partment.  When  the  officers  of  the  Department  were  ex¬ 
amined  before  the  Armstrong  committee,  they  were  not  given 
an  opportunity  to  explain  the  purposes  and  practices  of  the 
Department,  and  consequently  were  placed  in  a  false  light. 
In  fact,  most  of  the  witnesses  examined  make  similar  com¬ 
plaints.  Instead  of  trying  to  get  at  the  facts,  pro  and  con, 
regarding  insurance,  the  counsel  for  the  committee  seemed  to 
look  upon  the  business  as  illegitimate,  and  the  witnesses  as 
being  in  collusion  with  the  companies  to  obtain  money  with¬ 
out  giving  an  equivalent  therefor.  Starting,  apparently,  with 
a  prejudice  against  the  companies,  the  trend  of  the  inquiry 
seemed  to  be  to  establish  the  preconceived  idea  that  the  com¬ 
panies  were  all  mismanaged,  and  every  witness  a  guilty  par¬ 
ticipant  in  wrongdoing.  If  an  irregularity  was  scented,  it 
was  relentlessly  run  down,  but  no  attempt  was  made  to  bring 
out  the  good  that  life  insurance  has  done  and  is  doing.  The 
Insurance  Department  became  a  subject  of  prejudiced  in¬ 
quiry  also,  and  there  is  hope  that  those  connected  with  it 
will  be  given  an  opportunity  to  explain  in  detail  their  work. 
The  question  of  the  legislature’s  right  to  investigate  State  de¬ 
partments  has  become  an  important  one  from  a  political 
standpoint,  and  factions  are  divided  upon  it.  Much  feeling 
has  been  created  by  the  Governor's  attitude  in  opposing  such 
investigations ;  and  as  a  sort  of  compromise  between  the 
executive  and  the  legislature,  it  is  reported  that  Superinten¬ 
dent  Hendricks  and  Bank  Examiner  Kilburn  will  ask  to 
have  their  departments  investigated.  As  there  has  been  con¬ 
siderable  criticism  of  both  of  these  departments,  the  public 
will  welcome  an  investigation  of  them.  If  there  are  any 
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scandals  connected  with  them,  they  should  be  exposed. 
Superintendent  Hendricks’  term  of  office  expires  in  February, 
and  it  has  been  stated  that  he  did  not  wish  a  reappointment; 
but  if  he  is  to  be  investigated,  he  will  probably  desire  to  re¬ 
tain  the  office,  at  least  until  that  work  is  completed. 


THE  SLOCUM  DISASTER. 

THE  trial  and  conviction  of  Captain  William  H.  Van 
Schaick,  who  was  in  command  of  the  excursion  steamer 
General  Slocum,  when  it  burned  in  the  East  river,  involving 
the  loss  of  approximately  1000  lives,  is  the  first  conviction  of 
any  of  those  who  were  responsible  for  that  terrible  disaster. 
He  was  immediately  sentenced  to  States  prison  for  ten  years, 
but  was  released  on  bail  in  $10,000  to  allow  his  counsel  to 
take  an  appeal.  Captain  Van  Schaick  was  found  guilty  of 
neglect  of  duty,  mainly  in  not  having  instructed  the  crew  in 
the  fire  drill  and  the  use  of  such  apparatus  for  extinguishing 
fires  as  had  been  provided.  It  was  not  the  captain  who  pro¬ 
vided  the  rotten  life  preservers,  that  sank  and  drowned  those 
who  trusted  their  lives  to  them ;  it  was  not  he  who  furnished 
the  cheap  hose,  that  burst  on  being  subjected  to  pressure;  it 
was  not  he  who  was  responsible  for  the  insufficient  equip¬ 
ment  of  the  boat  for  emergencies,  or  even  for  ordinary  use. 
Yet,  knowing  all  these  deficiencies,  he  was  responsible  for  not 
reporting  them  to  the  proper  authorities,  and  for  not  refusing 
the  command  of  a  vessel  that  was  such  a  peril  to  human 
life.  While  the  owners  of  the  steamer,  and  the  inspectors  who 
passed  its  equipment  as  satisfactory,  are  likely  to  escape  pun¬ 
ishment,  the  conviction  of  Captain  Van  Schaick  will  tend  to 
impress  upon  the  owners  and  officers  of  excursion  steamers 
that  they  have  a  responsibility  for  the  safety  of  their  passen¬ 
gers  that  cannot  be  ignored.  In  view  of  the  fact  that  the 
owners  of  the  General  Slocum  have  escaped  punishment,  the 
sentence  of  Captain  Van  Schaick  is  generally  regarded  as 
excessive. 


CHAIRMAN  TRUESDALE,  of  the  Mutual  Life  com¬ 
mittee  that  is  investigating  the  affiairs  of  that  com¬ 
pany,  vigorously  resents  the  statements  of  the  sensational 
papers  to  the  effect  that  the  officers  of  the  company  were 
placing  obstacles  in  the  way  of  the  investigation.  He  says 
that,  on  the  contrary,  the  committee  is  receiving  the  co¬ 
operation  of  all  concerned.  The  sensation-mongers  are  thus 
officially  and  emphatically  rebuked.  They  are  too  thick- 
skinned,  however,  to  realize  that  they  have  been  metaphori¬ 
cally  kicked  down  stairs,  but  will  continue  to  manufacture 
false  statements  from  day  to  day.  It  is  sad  to  see  how  utterly 
untrustworthy  the  daily  papers  have  become. 


IF  a  man  has  nothing  to  give  away  he  is  not  likely  to  divide 
it  with  another  fellow.  Let  the  companies  stop  supplying 
agents  with  money  to  rebate  with  and  they  won’t  rebate. 


THE  way  to  stop  rebating  is  to  stop  it,  and  it  is  up  to  the 
companies  to  do  it. 


THE  SPECTATOR 


54 


;  February  I,  1906] 


THE  SPECTATOR 


FIRE  INSURANCE  TOPICS 


NEW  YORK  SURVEYS. 

The  fire  underwriters  scanned  the  new  legislative  insurance  com¬ 
mittees  with  more  than  usual  interest,  in  view  of  the  pending  anti- 
compact  bills  which  are  to  be  considered  by  the  committees.  The 
Senate  committee  includes  some  who  are  well  known  to  the  com¬ 
panies  here,  some  who  have  treated  the  fire  offices  fairly,  and  others 
>vho  have  been  identified  with  irresponsible  Lloyds.  The  Assembly 
committee  is  strange  to  a  majority  of  the  fire  underwriters,  but  the 
companies  are  preparing  to  put  up  a  stiff  fight  against  the  anti-compact 
measures. 

A  gentleman  connected  with  a  foreign  marine  company  informs  us 
that  his  office  paid  a  round  sum  for  a  loss  to  the  cargo  of  a  British 
,  steamer,  which  was  sunk  off  the  Chinese  coast  by  a  mine  as  late  as 
October  5,  several  weeks  after  the  treaty  of  peace  between  Russia  and 
Japan  was  signed.  This  was  under  a  continuous  war  risk  clause, 
which,  by  the  way,  many  American  shippers  canceled  as  of  September. 
We  were  surprised  to  learn  that  several  New  York  merchants  in¬ 
terested  in  Far  East  shipments  are  still  paying  war  risk  premiums. 

The  submission  of  non-concurrent  insurance  to  the  companies  in 
the  case  of  the  American  Can  Company  loss,  a  few  weeks  ago,  re¬ 
vealed  the  failure  of  the  adjusters  to  read  the  policies  of  the  compa¬ 
nies  while  they  were  adjusting  the  loss.  Further  inquiry  reveals  the 
fact  that  many  adjusters  are  derelict  in  this  matter  frequently.  The 
failure  in  the  American  Can  Company  loss  required  the  companies 
to  waive  their  rights,  but  the  amount  was  small  and  the  circum¬ 
stances  were  such  that  the  waiver  did  no  harm.  But  the  importance 
of  reading  policies  is  a  lesson  every  adjuster  should  have  learned  in 
the  primary  school. 

The  owners  of  the  buildings  Nos.  513-519  Broadway  have  sent  a 
warm  protest  to  the  Exchange  on  the  subject  of  the  increased  rate 
on  their  own  and  the  property  of  their  tenants,  caused  by  the  new 
graded  sprinkler  schedule.  They  are  emphatic  in  denouncing  the 
charges  as  arbitrary  and  unjust.  There  are  complaints  from  two  of 
the  principal  fireproof  buildings  on  Fifth  avenue  on  the  same  subject. 
These  were  expected,  and  the  defense  is  that  the  new  schedule  is  im¬ 
partial  and  the  conditions  warrant  the  increase.  But  the  discontent 
1  goes  on  as  before. 

Everybody  connected  with  the  fire  insurance  business  is  laughing 
I  over  the  proposal  introduced  into  the  legislature  to  compel  the  com¬ 
panies  to  return  one-half  the  premiums  paid  upon  all  “lapsed  policies.” 
They  want  to  know  what  is  meant  by  a  lapsed  fire  policy,  and  whether 
it  means  contracts  which  terminate  by  their  own  dates  of  expiration. 
If  not,  any  tyro  knows  that  there  is  a  method  and  rate  of  return 
premium  upon  any  policy  canceled  prior  to  expiration,  either  by  the 
company  or  the  assured. 

There  are  signs  this  week  that  large  amounts  of  insurance  upon 
wholesale  stocks  in  the  dry  goods  district,  which  were  not  renewed 
i  in  November  and  December,  are  in  the  market  now  for  revival.  Sev¬ 
eral  Broadway  concerns  who  dropped  an  aggregate  of  at  least  a 
j  million  dollars  before  New  Year’s,  now  desire  the  whole  sum  re¬ 
instated. 

The  fragmentary  patrol  returns  now  appearing  show  that  two- 
thirds  of  the  city  fire  offices — foreign,  domestic  and  agency  increased 
their  premiums  in  the  last  six  months  of  1905  over  the  same  period 
of  1904.  The  increases  are  not  especially  notable,  but  the  decreases 
in  several  cases  are  important. 

!  A  new  sprinkler  equipment  company,  of  Chicago  origin,  is  making 
a  strong  bid  for  business  in  this  city,  and  with  some  success.  Until 
!  recently,  the  pooling  of  the  old  companies  resulted  in  a  practical 
monopoly  for  one  company,  who  held  important  patents.  The  only 
1  interest  the  underwriters  have  in  the  rivalry  is  to  insist  upon  the  best 
equipments,  in  conformity  with  their  own  standards,  and  to  treat  all 
'  sprinkler  companies  with  impartiality. 

Some  of  the  surplus  line  brokers  in  this  city  are  interested  in  the 
!  suit  begun  in  Baltimore  against  a  well-known  firm  for  the  failure  of 
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a  string  of  unrepresented  companies  to  pay  losses  in  the  Baltimore 
conflagration.  There  are  several  precedents  in  the  courts  for  hold¬ 
ing  the  brokers  responsible  for  the  quality  of  the  companies  whose 
policies  are  given  out.  The  legal  doctrine  is  that  it  is  the  business 
of  the  broker  to  know  the  quality. 

The  former  agents  of  the  Pittsburg  Underwriters  in  this  city 
ceased  accepting  any  new  risks  several  weeks  ago.  Mr.  DeReveira, 
who  was  the  agent,  testified  before  a  committee  of  the  Exchange 
early  last  month  that  he  was  no  longer  an  agent  of  the  company.  It 
is  understood  the  Exchange  proceedings  were  fatal  to  its  continuance. 

George  A  Stanton  &  Co.  have  organized  the  Union  Underwriters 
for  the  exclusive  writing  of  sprinklered  risks. 

Stewart  Williams,  for  some  time  with  the  Lewis  &  Frear  agency 
in  Brooklyn,  died  recently  of  pneumonia. 

Joseph  McCord,  secretary  of  the  Hanover  Fire,  was  recently  elected 
vice-president  of  the  company.  He  will  continue  as  secretary  as  well. 


BOSTON  AND  VICINITY. 

One  of  the  most  important  bills  thus  far  introduced  in  the  present 
Massachusetts  Legislature  is  that  to  prohibit  combinations  by  fire 
insurance  companies  for  the  purpose  of  establishing  rates.  This  is  a 
most  vicious  and  far-reaching  measure. 

The  following  bills  to  amend  the  Massachusetts  standard  policy 
are  before  the  House  of  Representatives : 

To  allow  additional  insurance  under  the  coinsurance  clause  with¬ 
out  notification  to  the  company;  and  to  render  ineffective  the  clause 
which  requires  the  assent  of  the  company  when  additional  insurance 
is  negotiated. 

Vice-President  Gray  of  the  Boston  Manufacturers  Mutual  Fire  has 
been  chosen  a  representative  of  the  alumni  of  the  Massachusetts  In¬ 
stitute  of  Technology. 

The  Suburban  Underwriters  Association  of  Boston  and  Vicinity 
declared  war  against  the  Boston  Board  of  Fire  Underwriters,  at  its 
annual  meeting  on  Tuesday  afternoon,  by  ruling  that  the  mem¬ 
bers  should  take  an  independent  stand  relative  to  rules,  regulations, 
etc.,  by  other  organizations,  one  prominent  speaker,  an  officer  of  the 
association,  observing  that  such  supervision  had  become  “an  in¬ 
tolerable  encroachment  on  their  rights  and  liberties.” 

E.  J.  Johnson,  for  many  years  secretary  of  the  Lumber  Mutual 
Fire  of  Boston,  who,  for  the  past  year,  has  been  in  California,  comes 
back  to  Boston  to  open  an  office  and  assume  the  Eastern  management 
of  the  Central  Manufacturers  Mutual  of  Van  Wert,  Ohio. 

The  regular  standing  insurance  committee  of  the  Boston  Asso¬ 
ciated  Board  of  Trade  is  composed  of  the  following:  George  P. 
Field,  chairman;  W.  E.  Litchfield,  J.  Russel  Marble,  Wm.  H.  Saynard. 

The  special  committee  on  life  insurance  of  the  board  is  as  follows : 
Louis  L.  Hopkins,  chairman ;  P.  V.  Baldwin,  George  P.  Field,  Chas. 
W.  Gammons,  Geo.  P.  Hodgdon. 


NOTES  FROM  PHILADELPHIA. 

On  Friday  last,  the  Grand  Jury  indicted  Horace  E.  James,  vice- 
president  of  the  defunct  Philadelphia  Fire,  charging  him  with  perjury 
in  swearing  to  the  annual  statement  of  the  condition  of  that  com¬ 
pany  for  the  year  1903. 

Some  Camden  councilmen  recently  expressed  themselves  as  doubt¬ 
ful  that  the  city  could  reach  the  requirements  of  the  Philadelphia 
Suburban  Fire  Underwriters  Association. 

The  agency  of  James  B.  Carr  &  Sons,  Inc.,  has  removed  to  the 
basement  office  recently  vacated  by  Stone,  Mathews  &  Co.,  333  Wal¬ 
nut  street,  in  the  Liverpool  and  London  and  Globe  building. 

The  Philadelphia  Fire  Underwriters  Association  last  week  added 
the  following  to  its  rule  governing  the  charges  for  gasolene  motor 
vehicles :  “Whenever  gasolene  automobiles  are  stored  or  kept  in 

stables  or  other  buildings,  in  fireproof  rooms,  with  no  direct  com¬ 
munication  with  the  building  itself,  the  charges  under  ‘a’  and  ‘b’  will 
be  reduced  to  10  cents  and  15  cents,  respectively.  These  charges  to 
be  added  to  building  rate  and  rate  of  contents  other  than  automo- 
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biles.  The  rate  for  the  automobiles  stored  in  the  fireproof  room  to 
be  50  cents  under  'a,'  and  75  cents  under  'b,'  in  addition  to  minimum 
contents  rate  applying,  or  in  addition  to  contents  rate  on  rate  card.” 

The  following  has  been  added  to  the  rules  governing  the  rescinding 
of  rates :  "On  application,  the  executive  committee,  on  recommenda¬ 
tion  of  the  secretary,  will  issue  a  specific  rating  on  risks  to  which 
established  minimum  rates  apply,  such  rates  to  be  based  on  minimum 
rates  and  rules  applying,  with  deficiency  and  exposure  charges  at  the 
discretion  of  the  secretary.” 

Notices  of  the  following  changes  in  the  list  of  signers  of  the  Phila¬ 
delphia  agreement  of  1897  were  published  last  week:  Added — Jas.  B. 
Carr  &  Sons,  Inc.,  second  agents  of  the  Camden  Fire  Insurance  As¬ 
sociation,  instead  of  direct  reporting  third  agents;  Jos.  Doyle,  sole 
representative  of  the  Virginia  Fire  and  Marine,  which  company  has 
also  been  elected  to  membership  in  the  Philadelphia  Fire  Under¬ 
writers  Association.  Removed — R.  H.  Wannemacher,  second  agent 
for  Allegheny  Fire. 

William  C.  Gegler  has  severed  his  connection  with  the  office  of 
Leonard  M.  Addis  from  February  7,  and  will  on  that  date  enter  upon 
his  new  duties  as  placer  for  the  Hare  &  Chase  agency  and  brokerage 
office. 

Many  underwriters  in  this  city  claim  that  the  month  just  passed 
was  the  dullest  January  they  had  ever  experienced.  One  gentleman 
accounts  for  the  condition  in  this  manner :  “First,  the  unusual  num¬ 
ber  of  new  companies  doing  business ;  second,  the  unusual  prosperity 
in  mercantile  and  manufacturing  lines  generally,”  adding,  “although 
this  last  reason  seems  rather  contradictory,  I  firmly  believe  it 
is  true,  for  the  reason  that  there  is  such  a  pressing  demand  for  all 
classes  of  goods  that  they  pass  too  rapidly  from  the  manufacturer 
or  importer  to  the  consumer  or  public,  to  make  it  necessary  to  insure 
them  in  any  one  place.  When  they  reach  the  consumer,  they  are  so 
evenly  distributed  that,  except  in  rare  instances,  the  increase  in  value 
is  not  thought  sufficient  to  warrant  increasing  the  insurance.” 

THE  MIDDLE  STATES. 


Anti=Compact  Bill  at  Albany. 

Another  “anti-compact’’  bill  has  been  introduced  in  the  legislature, 
the  last  one  coming  from  Assemblyman  A.  E.  Smith.  It  is  entitled,  “An 
Act  to  prevent  fire  insurance  companies  entering  into  or  maintaining 
pools,  trusts,  conspiracies  or  agreements  to  control  rates  of  insurance.” 
Its  provisions  are  as  follows: 

Sec.  1.  Any  corporation  or  organization  existing  under  the  laws  of 
this  or  any  other  State  or  country  transacting  or  conducting  a  fire  insur¬ 
ance  business  or  any  partnership  or  individual  or  other  association  of 
persons  whatsoever  who  shall  maintain,  create,  enter  into,  become  a 
member  of  or  party  to  any  pool,  trust,  agreement,  condition,  confedera¬ 
tion  or  understanding  with  any  other  corporation,  partnership,  indi¬ 
vidual  or  any  other  person  or  association  of  persons  who  regulate  or  fix 
the  price  to  be  paid  for  insuring  property  against  loss  or  damage  by  fire 
or  lightning,  or  shall  enter  into,  become  a  member  of  or  a  party  to  any 
pool,  trust,  agreement,  condition,  confederation  or  understanding  to  fix 
the  price  to  be  paid  for  insuring  property  against  loss  or  damage  by  fire 
or  lightning  shall  be  deemed  guilty  of  a  conspiracy  to  defraud  and  be 
subject  to  the  penalties  as  provided  in  this  act.  Such  company  violating 
the  provisions  of  this  act  either  by  itself,  its  agents  or  by  any  board, 
committee  or  other  body  shall  be  deemed  to  have  forfeited  its  right  to 
do  business  in  this  State  and  become  liable  to  all  penalties  herein  pro¬ 
vided  and  the  forfeiture  of  its  charter. 

Sec.  2.  It  shall  be  the  duty  of  the  Superintendent  of  Insurance  to  on 
or  about  the  first  day  of  July  of  each  year,  address  to  each  fire  insurance 
corporation  or  association  doing  business  in  this  State  a  letter  inquiring 
as  to  whether  such  corporation,  company  or  association  is  interested  in 
any  trust,  pool,  conspiracy,  agreement,  condition  or  has  any  understand¬ 
ing  with  any  person  or  stockholder  or  any  other  corporation  and  to 
require  an  answer  under  oath  on  or  before  the  following  thirtieth  day 
of  September,  signed  by  the  president  and  secretary  or  the  acting  presi¬ 
dent  and  secretary  of  such  corporation  or  association. 

Sec.  3.  Any  company,  corporation  or  association  doing  a  fire  insurance 
business  or  any  officer,  agent  or  other  representative  thereof  guilty  of 
a  violation  of  this  act  shall  be  deemed  guilty  of  a  misdemeanor,  and 
upon  conviction  shall  be  liable  to  a  fine  of  not  less  than  two  hundred 
and  fifty  dollars  and  not  more  than  one  thousand  dollars. 

Sec.  4.  It  shall  be  the  duty  of  the  Superintendent  of  Insurance  to 
proceed  against  any  corporation,  company  or  association  violating  Sec.  1 
of  this  act  to  annul  its  charter. 

Sec.  5.  This  act  shall  take  effect  immediately. 

A  somewhat  novel  insurance  bill  has  been  introduced  in  the  legisla¬ 
ture  by  Assemblyman  Hackett.  Its  text  is  as  follows: 

Sec.  1.  All  persons,  companies  or  corporations  conducting  an  insur¬ 
ance  business  within  the  State  of  New  York,  whether  under  a  charter 


granted  by  this  or  any  other  State,  shall  be  compelled  to  pay  into  the 
State  treasurer  all  moneys  over  five  per  centum  of  their  earning  on  their 
capital  stocks;  these  moneys  so  paid  in  shall  be  distributed  pro  rata  under 
the  direction  of  the  State  board  of  charities  to  the  several  charitable 
institutions  of  the  State.  All  persons,  companies  or  corporations  operat¬ 
ing  the  business  of  either  life  or  fire  insurance  shall  pay  to  any  of  the 
insured  in  either  life  or  fire  insurance  whose  policy  may  have  lapsed,  over 
half  of  the  moneys  paid  by  said  policyholder. 

Sec.  2.  Any  person  or  any  officer  of  a  company  or  corporation  con¬ 
ducting  a  life  or  fire  insurance  within  the  State  of  New  York,  who 
violates  the  provisions  of  Sec.  1  of  this  act  shall  be  adjudged  guilty 
of  a  felony,  and  each  of  said  persons  and  officers  of  said  companies  or 
corporations  will  be  liable  to  imprisonment  of  not  less  than  five  years 
in  the  State’s  prison  of  the  State  of  New  York  and  a  fine  of  five  thousand 
dollars,  or  by  both  such  fine  and  imprisonment.  And  in  addition  any 
person,  company  or  corporation  conducting  the  business  of  fire  or  life 
insurance  shall  forfeit  their  charter  for  the  violation  of  this  act. 

Sec.  3.  All  acts  and  parts  of  acts  inconsistent  with  this  act  are 
hereby  repealed. 

Sec.  4.  This  act  shall  take  effect  immediately. 

Until  the  special  insurance  investigating  committee  submits  its  report 
to  the  legislature,  the  insurance  committees  of  the  Senate  and  Assembly 
will  probably  not  transact  any  business.  Lancaster. 

Albany,  January  31. 


Rochester  German  to  Increase  Its  Capital. 

A  special  meeting  of  the  stockholders  of  the  Rochester  German  In¬ 
surance  Company  will  be  held  at  the  office  of  the  company  in  Rochester 
on  February  5,  in  the  afternoon,  for  the  purpose  of  considering  and  vot¬ 
ing  upon  a  proposition  to  reduce  the  number  of  shares  into  which  the 
capital  stock  shall  be  divided,  from  4000  shares  of  the  par  value  of  $50 
each,  to  2000  shares  of  the  par  value  of  $100  each,  and  such  proposition 
being  adopted,  for  the  purpose,  also,  of  voting  upon  a  further  proposi¬ 
tion  to  increase  its  capital  stock  from  $200,000,  consisting  of  2000  shares 
of  the  par  value  of  $100  each,  to  $500,000  to  consist  of  5000  shares  of  the 
par  value  of  $100  each. 


— Charles  E.  Case,  special  agent  of  the  New  York  Underwriters  Agency  for 
Western  New  York,  has  been  appointed  special  agent  of  the  North  British  and 
Mercantile  for  New  Jersey. 

— The  Western  Reserve  of  Cleveland,  Ohio,  has  entered  New  York  State,  and 
Blagden,  Kelly  &  Fuller  of  New  York  city  will  represent  the  company  as 
metropolitan  district  managers. 

— The  Providence  Washington  has  opened  a  Philadelphia  suburban  depart¬ 
ment  covering  Bucks,  Chester,  Delaware  and  Montgomery  counties  in  Pennsyl¬ 
vania,  and  Camden,  Gloucester  and  Burlington  counties  in  New  Jersey.  Harrold 
E.  Gillingham  has  been  appointed  district  manager.  , 


THE  WEST. 


— F.  R.  Bigelow,  assistant  secretary  of  the  St.  Paul  Fire  and  Marine,  has  been 
elected  vice-president  of  the  company. 

— John  G.  Belden  of  Belden  &  Bush,  Western  managers  of  the  Fire  Associa¬ 
tion,  has  been  elected  vice-chairman  of  the  Western  Union,  succeeding  W.  S. 
Warren,  resigned. 

— At  a  recent  meeting  of  the  State  of  Nebraska,  Omaha,  it  was  resolved  that 
the  stockholders’  notes  held  by  the  company,  amounting  to  $50,000,  be  called 
in  for  payment  before  March  1. 


THE  SOUTH. 


— The  Georgia  Mutual  Fire,  with  main  offices  in  Atlanta,  has  been  granted  a 
charter. 

— Houston  Cotton,  special  agent  of  the  Hartford  Fire  in  Texas,  died  suddenly 
last  week. 

— The  Security  Fire  of  Baltimore  is  considering  increasing  its  capital  and  also 
adding  to  its  surplus. 

— The  Eastern  Shore  Fire  of  Onancock,  Va.,  has  been  organized,  with  a 
capital  stock  of  $50,000. 

— Chas.  T.  Cole,  a  prominent  fire  underwriter  of  Nashville,  Tenn.,  died  at 
his  home  near  that  city  recently.  Death  was  due  to  heart  failure. 

—Underwriters  threaten  to  “pink  slip”  the  town  of  Hagerstown,  Md.,  unless 
improvements  in  the  fire  department  and  water  supply  be  made  at  once. 

—The  Wabash  Fire  of  Hammond.  Ind.,  has  appointed  Irvin  &  Griffin  of  New 
Orleans  general  agents.  The  company  will  soon  enter  Mississippi  and  adjoin¬ 
ing  States. 

—The  Texas  National  Fire,  with  headquarters  in  Austin,  is  being  promoted  by 
J.  G.  Hornberger.  The  company  is  to  have  a  capital  stock  of  $200,000  and 
surplus  of  $100,000. 

— S.  Y.  Tupper,  Southern  manager  of  the  Queen  of  New  York,  in  a  circular 
letter  to  agents  expresses  sincere  regret  in  announcing  the  resignation  of  Wm. 
R.  Prescott,  the  assistant  manager 
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MISCELLANEOUS  FIRE  NEWS. 


Some  Extracts  from  the  Statements  of  Fire  Insurance  Companies 

for  1905. 


COMPANIES. 

Total 

Assets, 

Net  Surplus  over 
Capital  and  all 
Other  Liabilities. 

Jan.  1, 
1906. 

Tan.  1, 
1905. 

Jan.  1, 
1906. 

$ 

$ 

$ 

Etna,  Hartford . 

16,815,297 

6,446,85 1 

7,036,0  I  I 

Agricultural,  Watertown..  . 

2,960,364 

712,923 

857,262 

Albany,  Albany . 

677,978 

217,603 

252,393 

Amer.  Central,  St.  Louis.. 

4,191,809 

1,189,277 

1 .43 1  >5 1 8 

American,  Newark . 

6,005,358 

2,036,901 

2,430,459 

Atlantic  City  Fire,  At..  C.. . 

154,727 

18,941 

40,096 

Boston,  Boston . 

4,427,652 

1,827,886 

2,061,125 

206,000 

Calumet,  Chicago . 

620,486 

. 

Camden  Fire,  Camden .... 

1,661,769 

430,774 

5 1 6,34° 

Citv  of  New  York . 

611,903 

839,638 

295,602 

Cologne  Reinsurance,  Col. . 

336,408 

458,960 

Columbia,  Dayton . 

5S5,4i2 

252,491 

285,108 

Commonwealth,  N.  Y . 

1,442,975 

460,866 

504,977 

Commerce,  Albany . 

5  r  2 ,0 1 6 

112,243 

149,212 

Commercial  Union,  Lon.  .. 

5,°67,45° 

1,526,399 

D57°, 994 

Commercial  Union,  N.  Y. . 

559,256 

5,813,619 

86,295 

130,124 

'  Connecticut  Fire,  Hartford 

1,381,980 

1,693,972 

Continental,  N.  Y . 

16,384,502 

6,756,662 

8,424,225 

Cooper,  Dayton . 

455,369 

175,647 

210,836 

County  Fire,  Phila . 

1,030,664 

163,823 

223,419 

Delaware,  Dover . 

292,286 

13, 182 
49,788 

62,911 

Empire  City  Fire,  N.  Y.. .  . 

475,639 

88,345 

130,584 

Eureka  F.  &  M.,  Cm . 

353,677 

117,299 

Fame,  Philadelphia . 

125,835 

25,608 

Farmers,  York . 

891,852 

326,200 

386,620 

Forest  City,  Rockford . 

755,99s 

143,012 

168,673 

Franklin,  Phila . 

3,°65,25I 

925,188 

996,672 

German  Alliance,  N.  Y. .  . 

1,485,286 

537,856 

620,132 

German  Fire,  Baltimore.  .  . 

921,389 

145, !49 

2  10,885 

German  Fire,  Peoria . 

908,031 

140,180 

160,599 

German-American,  N.  Y.. . 

14,052,521 

5,841,907 

6,442,675 

Girard  F.  &  M . 

2,289,407 

667,149 

697,864 

Hamilton  Fire,  N.  Y . 

Hanover  Fire,  N.  Y . 

Hartford  Fire,  Hartford.. .  . 
Hawkeye,  Des  Moines  .... 
Home  F.  &  M.,  S.  Fran. .  . 

Home,  New  York . 

Humboldt,  Allegheny  .... 
Ins.  Co.  of  No.  Am., Phila. 
Ins.  Co.  of  St.  of  Pa.,Phila. 

Tefferson  Fire,  Phila . 

Lumbermens,  Phila . 

Mechanics,  Phila . 

National  Fire,  Hartford.  .  . 
National  F.  &  M.,  Eliz. .  .  . 

National,  Cincinnati . 

Niagara  Fire,  N.  Y . 

New  Brunswick  Fire,  N.B  . 
N.  British  &  Mer.,  Lon.  .  . 
Northwestern  Nat.,  Mil. . . . 

Palatine,  London . 

Pennsylvania  Fire,  Phila. .  . 
Phila.  Contributionship,  P. 

Phoenix,  Hartford . 

Reliance,  Phila . 

Rossia,  St.  Petersburg . 

St.  Paul  F.  &  M.,  St.Paul  . 

Security,  Cincinnati . 

Security,  New  Haven . 

Spring  Garden,  Phila . 

Sun,  London . . 

Toledo  F.  &  M. .Sandusky. 

Teutonia,  Dayton . 

Teutonia  Fire,  Allegheny. 

Traders,  Chicago . 

Union,  Pittsburg . 

Union,  Phila . 

Western  Reserve, Cleve.  O.. 
WilliamsburghCy.F.  Bklyn 


223,796 

4,3S°.6°4 

18,061,926 

743?io7 

1,822,952 

21,239,053 

63S.580 

1-3,024,8831 

618,711 

639P44 

1,432,082 

1,094,298 

7.3°4,959| 

212,082 

218,372 

4,732,286 

298,304 
6,517,443 
4,178,619 
2,348,2091 
7,024,040] 
5,264,109 
8,140,630 
1,222,647 
i,949,372 
4,568,796 
347,05*  1 
1,866,319 

2,013,789; 

3>i39,i68; 

i79,  i55i 

653,480 

642,426 

3,285,210 

i97,839| 

718,200 

381,671] 

2.851,209 


20,001 
652,064 
3,981,048 
212,702 
419,539' 
7,376,321 
23  7, 1 84 1 
2,603,075] 

56,390 

215,112 

660,274 

228,623 

1,671,228 

21,572 

20,099 

1,506,982 

5S,8o7 

2,947,758 

1,145,026 

863,395 

2,572,222 

4,626,777 

1,742,346 

140,8^0 

527,647 

1,080,040 

66,698 

268,890 

140,181 

I,073>156 

ii,357 

429,609 

157,456 

1,036,935 

67,408 

125,126 

62,237 

1,291,589 


4,328 

925, 5l6 

5,124,820 

216,175 

5°3,695 
8,720,501 
246,774 
3,000,000 
84,170 
304,482 
75°U58| 
262,278 
2,3U,3°S 
39,3°2 
40,700 
r,  810, 412 
44,522 

2,939.5s1 

1,247,226 

1,069,663 

3,°o4,552 


Net 

Pre  miums 
in  1905. 


$ 

6,086.947 

1,344,829 

222,205 

2,022,028 

2,288,968j 

1,837,0361 

873,776! 

184,533! 

581,784 

r°7,387 

376,068 

213,452 
3, 3”,  729 
251,023 
3,119,809 

5,993,i69 

125,336 

254,381 

34,948 
329,687 
126,746! 
2  26 

5°9,998 

163,306 

809,769 

493,097 

i7i>964 

6lO,288 

5,675,770 
700,1 72 
109,780 
2,645,149 
12,936,113 
302,089 
1,159,223 
8,683,271 
176,642 
7,i66,433 
225,363 
75,671 

249,556 


4,396  220 
106,813 

54,228 

2,709,979 

64.638 

3,882,814 

i,585,i82 

1,415.367 

2,957,45 


2,382,271 

203,163 

733,245 

1,363,633 

8r,540 

385,129 
302,884 
873,275 
29,467 
456,154 
227,319 
1,387,010 
7o,i53 
I51, 366 
I4I,33I 
1,492,093 


4,058,048 

638,974 

2,122,643 


120,159 


1,242,516 

2,396,977 

94,183 

87,343 

222,362 


28,297 
417,306 
59, 7l6 
1,183,501 


Losses 

Paid 
in  1905. 


$ 

2,948,692 
604,041 
103,1 10 
990,103 
952,988 


347,173 

15,55° 

326,256 

30,475 

148,836 
102,384 
1,952,818 
1 12,169 

I>53°»257 

2,663,444 

34,617 
103, 391 

22,800 

130,121 

52,680 

268,074 

45,549 

399,974 

269,072 

53,i86 

237,091 

2,673,239 

262,941 

66,757 

1,439,686 

6,208,551 

140,736 

555,328 

4,240,249 

54,8,34 

3,835.5 TO 

90,600 

35,9I9 

93,620 

2,040,621 

41,789 

18,350 

1,297,332 

35,838 

1,889,488 

559, 912 
664,574 

1,445,465 

1,843,336 

297,196 

685,270 


5U316 


457,736 

1,132,126 

32,011 

22,944 

110,725 

12,931 

168,045 

i°,S35 

538,100 


Fire  Departments  and  Water  Supply  Notes. 

Albia,  Ind..  has  contracted  for  a  $45,000  waterworks  system. 

Aurora,  Ind.,  has  recently  sold  its  waterworks  to  a  Cincinnati  company,  which 
is  going  to  install  electric  lighting  in  connection  with  the  water  plant. 

Bakersfield,  Cal.,  has  bought  a  combination  truck. 

Beaumont,  Tex.,  has  just  added  4000  feet  to  its  fire  apparatus. 

Binesteel,  S.  D.—  A  volunteer  fire  department  organized. 

Bristol,  Vt.— The  new  waterworks  at  this  place  is  practically  completed.  Cost 
about  $55,000.  ,  ,  , 

Bordentown  N.  J. — The  new  waterworks  here  has  been  completed,  costing 
$15,000.  , 

Bovey,  Minn.,  has  organized  a  volunteer  fire  department  consisting  of  fifteen 
members. 


Fire  Insurance  by  States. 


Name  and  Location  of 
Company 

Premiums 

Received. 

Losses 

Incurred. 

Risks  Written 
and  Renewed. 

Ratio  of 

Losses  to 

Premiums. 

— 

California.* 

$ 

1 

$ 

$ 

% 

Aachen  &  Munich,  Aix-la-Chap. 

130,199 

51,000 

7,976,790 

39.2 

ALtna,  Hartford  . 

165,556 

58,420 

10,640,316 

35.3 

Agricultural,  Watertown  . 

43,392 

16,356 

2,640,783 

37.7 

Alliance,  London  . 

104,782 

59,131 

6,981,753 

55.5 

Alliance,  Philadelphia  . 

3.3,831 

13,178 

2,521,192 

38.9 

American,  Boston  . 

56,242 

26,838 

3,453,829 

47.7 

American,  Newark  . 

53,084 

114,566 

3,480,395 

27.4 

American,  Philadelphia  . 

11X1,508 

43,121 

5,545,375 

42.9 

American  Central,  St.  Louis.... 

74,380 

31,239 

4,777,036 

42.0 

Assurance  Co.  of  Am.,  N.  Y.... 

2,056 

tl40 

174,299 

6.8 

Atlanta  Birmingham,  Atlanta... 

12,302 

293 

906,095 

2.4 

Atlas,  London  . 

126,434 

36,094 

8,384,242 

28.5 

Austrian  Phoenix,  Vienna . 

64,273 

18,183 

4,015,185 

28.3 

Austin,  Austin  . 

66,895 

9,357 

3,895,749 

14.0 

British  America,  Toronto . 

28,595 

29,932 

858,649 

104.7 

Caledonian,  Edinburgh  . 

145,858 

153,002 

7,928,037 

36.3 

California,  San  Francisco . 

46,268 

7,038 

3,418,728 

15.2 

Commercial  Union,  London . 

155,190 

64,805 

9,625,600 

41.8 

Firemans  Fund,  San  Francisco. 

495,184 

210,554 

27,542,577 

42.5 

Hamburg-Bremen,  Hamburg - 

111,690 

46,166 

7,223,815 

41.2 

Home  F.  &  M.,  San  Francisco. 

215,734 

113,593 

11,500,785 

52.6 

British-American,  New  York - 

7.872 

2,261 

478,240 

29.0 

Caledonian- American,  N.  Y . 

21,653 

112,572 

1,270,621 

58.0 

Calumet,  Chicago  . 

32,184 

4,392 

2,195,914 

13.6 

Citizens,  St.  Louis . .. . 

58,079 

26,577 

3,689,221 

45.7 

Colonial  F.  Underwrs.,  Hartford. 

52,477 

25,780 

3,090,297 

49.1 

Commercial  Union,  New  York.. 

10,668 

3,497 

712,458 

32.8 

Concordia,  Milwaukee  . 

22,341 

5,186 

1,394,719 

23.2 

Connecticut,  Hartford  . 

149,444 

162,029 

9,144,905 

41.5 

Continental,  New  York . 

223,697 

177,333 

16,399,727 

34.5 

Delaware,  Philadelphia  . 

33,656 

13,530 

2,108,891 

40.2 

Dutchess,  Poughkeepsie  . 

70,439 

36,049 

4,053,143 

51.2 

Eagle,  New  York . 

25,840 

1807 

1,677,877 

.3 

Equitable  F.  &  M.,  Providence. 

32,820 

16,778 

1,720,415 

51.1 

Fire  Association,  Philadelphia.. 

78,506 

30,677 

4,892,419 

39.7 

Franklin,  Philadelphia  . 

77,061 

50,514 

4,693,716 

66.5 

German-American,  New  York... 

187,721 

75,931 

11,603,463 

40.4 

Germania,  New  York . 

124,117 

152,730 

9,198,897 

42.5 

German  Alliance,  New  York.... 

50,226 

13,050 

3.205,041 

26.0 

German,  Freeport  . 

190,534 

169,877 

15,455,788 

36.6 

German,  Peoria  . 

46,901 

8,331 

2,842,S82 

17.7 

German  National,  Chicago . 

68.406 

129,772 

5,477,935 

43.5 

Girard  F.  and  M.,  Philadelphia. 

78,827 

28,942 

4,827,522 

36.7 

Glens  Falls,  Glens  Falls . 

81,665 

131,280 

5,255,027 

38.3 

Globe  and  Rutgers,  New  York.. 

43,513 

11,736 

2,729,731 

27.0 

Hanover,  New  York . 

64,755 

25,954 

4,004,843 

40.8 

Hartford,  Hartford  . 

295,172 

111,530 

18,620,634 

37.8 

Home,  New  York  . 

289,329 

123,764 

17,452,305 

42.8 

Indemnity,  New  York . 

18,379 

10,699 

1.16S, 152 

58.2 

Ins.  Co.  of  North  Am.,  Phila.. 

169,081 

62,936 

10,675,273 

37.2 

Law,  Union  &  Crown,  London. 

63,589 

126,259 

4,093,553 

41.3 

Liv.  &  Lon.  &  Globe,  Liverpool. 

283,133 

185,041 

234,940 

86,863 

18,518,106 

12,212,792 

29.4 

London  &  Lancashire,  Liverp’l. 

96,821 

16,116,406 

41.2 

Manchester,  Manchester  . 

28,831 

9,419 

1,850,091 

32.7 

Mercantile  F.  and  M.,  Boston.. 

39,119 

15,926 

2,681,851 

40.7 

Michigan  F.  and  M.,  Detroit... 

30,197 

16,157 

1,607,715 

11.791,896 

53.5 

Milwaukee  Mechs.,  Milwaukee.. 

155, S72 

167,577 

43.3 

Nassau,  Brooklyn  . 

27.S51 

8,013 

1,553,173 

28.8 

National,  Hartford  . 

114,971 

59,856 

6,393,202 

52.0 

National  Union,  Pittsburg  . 

73,047 

122,966 

5,473,974 

31.4 

New  Hampshire,  Manchester... 

39,644 

16.203 

2,540,213 

40.8 

New  Zealand,  Auckland . 

90,045 

31,462 

5,686,885 

34.9 

N.  Y.  Underwrs.  Agency,  N.  Y. 

188,536 

166,843 

11,809,843 

35.4 

New  York,  New  York . 

22,798 

95,579 

147,961 

7,021 

1,341.449 

5,810,397 

30.8 

N.  Brit.  &  Mercantile,  London. 

42,900 

9,816,061 

29.0 

North  German,  Hamburg . 

109,491 

42,378 

7,866,136 

38.7 

North  German,  New  York . 

29,793 

11,784 

2,018,559 

39.5 

North  River,  New  York . 

36,501 

8,255 

2,129,704 

22.6 

Northern,  London  . 

131,391 

158,810 

8,605,S34 

44.8 

Northwestern  Nat’l,  Milwaukee. 

90,155 

28,819 

7,203,358 

31.9 

Norwich  Union,  Norwich . 

124,134 

60,706 

7,016,144 

48.9 

Northw’n  F.  &  M.,  Minneapolis. 

6,861 

354,525 

3(b0 

Orient,  Hartford  . 

37,552 

13,513 

2.710, 2S5 

Pacific  Underwriters,  San  Fran. 

88,669 

39,613 

5,550,764 

44.7 

Palatine,  London  . 

93,961 

59,131 

6,070,861 

56.5 

Pelican,  New  York . 

16.S35 

16,360 

1,297,961 

37.8 

Pennsylvania,  Philadelphia  . 

160.S78 

72,337 

9,333,475 

45.0 

Phenix,  Brooklyn  . 

159,531 

139,893 

10,758,912 

25 . 0 

Phoenix,  Hartford  . 

122,747 

49,339 

7,708.009 

40.1 

Phoenix,  London  . 

148,208 

149,495 

j  11,580,249 

33.4 

Phila.  Underwriters,  Phila . 

36,974 

8,934 

2,244,521 

24.2 

Prov.  Washington,  Providence.. 

50,781 

22,991 

3,055,522 

45.3 

97,069 

148,704 

6.5S6.434 

50.2 

Queen  City,  Sioux  Falls . 

10,735 

3,859 

596,310 

35.9 

Rhine  and  Moselle,  Strasburg. . . 

106,418 

32.12S 

7,366,416 

30.2 

Rochester  German,  Rochester.. 

34,790 

115,032 

1,843, 4S1 

43.2 

Royal,  Liverpool  . 

281.19S 

124.005 

16,674,013 

44.0 

Royal  Exchange,  London . 

150.363 

69,545 

9,910,244 

46.2 

( )ueen  of  America,  New  York... 

121,543 

60,606 

7,238,635 

49.8 

Scottish  Underwrs..  Edinburgh. 

7,827 

15,327 

620,023 

68.1 

Scot.  Union  &  Nat’l,  Edinburgh 

81,229 

30,729 

5,289,5.31 

37.8 

Security,  New  Haven  . 

20,131 

1326 

1,426,022 

.1 

.State,  Liverpool  . 

42,331 

12,259 

2,874,312 

29.0 

Security,  Baltimore  . 

18,612 

3,393 

1,268,621 

18.2 

Springfield  F.  &  M.,  Springfield 

104,243 

40,713 

5,784,503 

39.0 

Spring  Garden,  Philadelphia.... 
St.  Paul  F.  and  M.,  St.  Paul - 

25,209 

10,006 

1.939,130 

39.7 

71.403 

31.903 

4,634,504 

44.7 

Sun  Insurance  Office,  London.. 

152,115 

78,665 

8,699,017 

51.7 

Svea,  Gothenburg  . 

122,418 

60,675 

6,639,302 

49.5 

Teutonia,  New  Orleans . 

14.785 

156,045 

945,552 

38.5 

Traders,  Chicago  . 

145,699 

16,929 

9,394,049 

40.3 

Transatlantic,  Hamburg  . 

150,256 

46,784 

10,472,449 

31.1 

Life  Insurance 


THE  SPECTATOR 


[Thursday 


FIRE  INSURANCE  BY  STATES— Continued. 


Name  and  Location  of 
Company 

Premiums 

Received. 

Losses 

Incurred. 

Risks  Written 
and  Renewed. 

Ratio  of 

Losses  to 

[  Premiums. 

California — Cont.* 

$ 

$ 

$ 

% 

Union,  London  . 

105,930 

$40,367 

6,809,089 

38.1 

Union,  Philadelphia  . 

17,176 

6,437 

1,151,369 

37.5 

United  Firemens,  Philadelphia. 

22, 655 

12,087 

1,511,072 

53.4 

Victoria,  New  York . 

5,156 

$1,550 

384,684 

30.0 

Western,  Toronto  . 

103,115 

58,002 

7,199,176 

56.2 

Westchester,  New  York . 

69,648 

$21,731 

4,597,718 

31.2 

Williamsburgh  City,  Brooklyn.. 

76,647 

$30,814 

5,143,810 

40.2 

10,328,591 

46,640 

658,269,711 

4,878,107 

Marine  Business .t 

Alliance,  Berlin  . 

67,170 

144.0 

Alliance,  Philadelphia  . 

9,051 

3,206 

519,484 

35.4 

Alliance  Marine  &  Gen.,Ix>ndon 

19,982 

23,100 

3,257,616 

115.6 

American  and  Foreign,  N.  Y... 

6,014 

13,486 

2,356,743 

224.8 

Australian  Alliance,  Melbourne. 

25,200 

19,927 

1,999,512 

79.1 

Austrian  Phoenix  . 

50,080 

56,453 

2,076,383 

112.7 

Boston,  Boston  . 

18,577 

4.274 

867,466 

23.1 

British  America,  Toronto . 

28,595 

29,932 

858,649 

104.7 

British  and  Foreign,  Liverpool. 

116,124 

169,543 

29,331,050 

146.0 

California,  San  Francisco . 

16,209 

326 

989,235 

2.0 

Canton,  Hong  Kong . 

60,522 

67,142 

10,055,994 

110.9 

China  Traders,  Hong  Kong . 

3,329 

12 

1,157,802 

0.4 

Commercial  Union.  London . 

42,624 

13,160 

32,851,735 

30.0 

Delaware,  Philadelphia  . 

5,082 

3.312 

626,085 

66.2 

Firemans  Fund,  San  Francisco. 

252,459 

189,839 

45,396,125 

75.2 

Home  F.  &  M.,  San  Francisco. 

34,884 

24,845 

l.S56,684 

71.2 

Indemnity  Mutual,  London . 

14,779 

17,834 

882,515 

121.3 

Ins.  Co.  of  North  Am.,  Phila.. 

70,733 

69,595 

6,973,457 

98.4 

La  Fonciere,  Paris  . 

37,817 

50,370 

5,461,647 

133.2 

London,  London  . 

17,105 

26.6S2 

14,474,236 

156.0 

London  &  Provincial,  London.. 

10,069 

18,797 

718,711 

188.0 

Mannheim,  Mannheim  . 

6.002 

2,296 

1,710,119 

38.3 

Man  On,  Hong  Kong . 

1,084 

316 

627,371 

17.5 

Marine,  London  . 

10,023 

25,014 

669,620 

250.0 

Maritime,  Liverpool  . 

39,949 

43,417 

3,430,901 

10S.S 

New  Zealand.  Auckland . 

20,844 

20,155 

2,180,459 

96.7 

Nord  Deutsche,  Hamburg . 

20,983 

4,806 

5,835,831 

22.9 

North  China,  Shanghai  . 

42,287 

19,743 

7,379,987 

46.7 

Ocean,  London  . . . 

16,348 

27,070 

2,194,493 

165.6 

Prov.  Washington,  Providence. 

24,328 

26,388 

1,960.145 

108.5 

Prussian  National,  Stettin . 

1,983 

60 

454,704 

3.0 

Reliance  Marine,  Liverpool . 

4,386 

2,957 

1,468,594 

67.4 

Royal  Exchange,  London  . 

1,206 

3,690,495 

Sea,  Liverpool  . 

6,335 

IS, 619 

63,014 

293.9 

St.  Paul  F.  and  M.,  St.  Paul - 

Standard,  Liverpool  . 

30,402 

9,208 

2,978,275 

30.3 

48,847 

32,605 

8,290,976 

66.7 

Swiss  Marine  Combined . 

174,467 

91,416 

26,260,074 

52.4 

Thames  and  Mersey,  Liverpool. 

57,662 

47,142 

3,259,647 

81.8 

Union  Marine,  Liverpool . 

10,831 

19,840 

1,002,345 

183.7 

Universo  Marine,  Milan . 

10,195 

10,869 

805,813 

106.6 

LTpper  Rhine,  Mannheim . 

Western,  Toronto  . 

60,458 

69,272 

2,805,718 

114.6 

32,855 

49,256 

1,711,633 

150.2 

Wilhelma,  Magdeburg  . 

9,9S9 

13,589 

2,126.719 

130.0 

World  Marine,  . 

9,213 

2,116 

2,227,727 

23.0 

Yang-Tsze,  Shanghai  . 

52,507 

47,725 

9,197,599 

90.9 

Totals  . 

1,579,779 

1,502,983 

259,921,495 

95.1 

*  Compiled  from  The  Coast  Review,  t  Losses  are  those  paid. 


VARIOUS  ITEMS. 


— The  Sun  of  London  is  contemplating  entering  the  field  of  tornado  insurance. 

— Edwin  S.  Allen  and  Edgar  J.  Sloan,  formerly  special  agents  of  the  JEtna  of 
Hartford,  have  been  appointe'd  general  agents  of  that  company,  with  head¬ 
quarters  at  the  home  office. 

—The  National  Association  of  Local  Fire  Insurance  Agents  recently  sent  out 
circular  letters  to  companies  seeking  their  co-operation  in  combating  overhead 
writing  and  non-resident  brokerage. 

_ “Fire  Tests  with  Floors.” — Red  Book  No.  101  of  the  British  Fire  Prevention 

Committee  deals  with  tests  of  “A  Cement  Concrete  Floor  with  Bays  of  Various 
Aggregates,  the  Portland  cement  being  provided  by  the  Associated  Portland- 
Cement  Manufacturers  (1900),  Limited,  London.”  Particulars  of  various  experi¬ 
mental  tests  are  given,  with  illustrations,  which  will  be  of  interest  to  all  having 
to  do  with  concrete  construction.  Copies  may  be  procured  through  The  Spec¬ 
tator  Company,  135  William  street,  New  York,  at  $1.25  each. 


Acknowledgments. 

—The  1906  calendar  of  the  Glens  Falls  Insurance  Company  is  descriptive  and 
illustrative  of  the  “Rescue  of  Major  Israel  Putnam”  from  the  tender  mercies 
of  the  Indians,  who  had  tied  him  to  a  tree  and  had  begun  to  torture  him.  He 
was  rescued  by  a  sympathetic  French  officer. 

—The  Camden  Fire  supplies  its  friends  with  a  calendar  containing  epigram¬ 
matic  sayings  of  a  snappy,  encouraging  sort,  which  are  enemies  to  melancholy 
and  invitations  to  vigorous,  helpful  work.  This  calendar  is  not  published  for 
advertising  purposes,  and  bears  no  inscription  indicating  its  donor  or  publisher. 
In  this  respect  it  is,  so  far  as  we  have  observed,  unique. 

—“The  Victorious  Army  of  Two”  is  the  title  of  the  illustration  on  the  Conti¬ 
nental  Insurance  Company’s  calendar  for  1906.  It  represents  the  withdrawal  of  a 
landing  party  sent  from  a’  British  warship,  which  was  frightened  off  by  the  two 
young  daughters  of  the  lighthouse  keeper  at  Scituate,  Mass.  The  Continental 
will  issue  1,200,000  of  these  calendars— the  largest  edition  the  company  has  ever 
ordered. 


LIFE  INSURANCE  TOPICS 


IN  AND  ABOUT  NEW  YORK. 

The  Spectator  is  informed  that  certain  stockholders  have  entered 
suit  requesting  the  appointment  of  a  receiver  for  the  Middlesex 
Banking  Company  of  Middletown,  Conn.,  certain  of  whose  guaran¬ 
teed  bonds  the  Middlesex  Securities  Company  of  New  York  is  sell¬ 
ing  agent  for. 

The  board  of  directors  of  the  Mutual  Reserve  Life  met  on  January 
24  and  re-elected  all  the  officers.  Twenty  policyholders  attempted 
to  put  through  a  directors'  ticket  of  their  own,  but  met  with  defeat 
under  an  avalanche  of  14,000  proxies  which  were  voted  by  President 
Burnham.  Everyone  admitted  to  the  meeting  had  to  qualify  before 
a  board  composed  of  three  clerks,  and  some  trouble  was  occasioned 
by  those  who  were  refused  admittance. 

F.  N.  Arvin,  H.  E.  Marshall  and  W.  A.  Buckley  have  been  ap¬ 
pointed  assistant  secretaries  of  the  Provident  Savings  Life. 

The  New  York  Life  has  sold  the  plot  and  building  at  the  south¬ 
west  corner  of  Elm  and  Pearl  streets  to  Floyd  H.  Crane.  The  prop¬ 
erty  is  assessed  at  $88,000. 


CHICAGO  AND  THE  WEST. 

Appointments  to  the  new  State  Board  which  will  devise  and  recom¬ 
mend  methods  of  industrial  insurance  to  be  drafted  into  a  bill  for 
passage  by  the  next  legislature  were  announced  by  Governor  Deneen 
at  Chicago,  Sunday.  The  formal  appointments  will  be  made  next 
week.  The  board  will  consist  of :  Charles  H.  Hulburd,  president  of 
the  Elgin  National  Watch  Company,  president;  Prof.  C.  R.  Hender¬ 
son,  of  the  University  of  Chicago,  secretary;  Harrison  Jones,  head  of 
insurance  department  of  the  Chicago  and  Eastern  Illinois  Railroad; 
Adolph  E.  Adeloff,  business  agent  of  the  Cigarmakers  Union ;  Prof. 
David  Kinley,  head  of  the  department  of  economics  of  the  University 
of  Illinois.  The  men  appointed  to  conduct  the  investigation  have  been 
chosen  with  special  consideration  for  their  interest  in  the  subject. 
Mr.  Jones  is  responsible  to  a  large  degree  for  the  system  of  insurance 
now  in  vogue  on  the  Chicago  and  Eastern  Illinois  Railroad,  a  system  ; 
which  the  New  York  Central  Railroad  is  thinking  of  adopting.  Mr. 
Adeloff  has  spent  twelve  years  in  the  consideration  of  old  age  pension 
or  industrial  insurance.  Prof.  David  Kinley  is  considered  an  authority 
on  such  subjects.  Professor  Henderson,  who  will  be  a  member  of 
the  commission  as  well  as  its  secretary,  has  worked  out  like  problems 
in  Germany,  having  been  engaged  to  assist  the  German  statistical 
bureau  in  devising  a  scheme  of  industrial  insurance.  The  obvious 
design  of  the  act  of  the  legislature  enabling  the  appointment  of  the 
commission  is  the  promulgation  of  a  system  of  industrial  insurance, 
behind  which  the  State  will  stand  as  surety  for  workmen  who  invest  a  j 
part  of  their  earnings  in  it.  The  resolution  providing  for  the  com-  j 
mission  was  introduced  in  the  last  legislature  by  Representative 
Glackin  of  Chicago  and  the  recommendations  of  the  commission  will, 
it  is  expected,  be  presented  to  the  next  legislature  for  action. 

The  Chicago  Life  Underwriters  Association  “ladies  night”  banquet 
was  held  at  the  Auditorium,  Tuesday  evening,  January  30.  Invita¬ 
tions  to  attend  were  extended  to  all  the  delegates  to  the  conference  to 
Insurance  Commissioners,  many  of  the  latter  having  arrived  in  the  1 
city  during  the  day. 

M.  J.  Grogan,  for  several  years  in  the  underwriting  department  of  j 
the  United  States  branch  of  the  London  Guarantee  and  Accident,  last 
week  was  chosen  by  C.  H.  Franklin,  United  States  manager  of  the 
Frankfort  Marine,  Accident  and  Plate  Glass,  to  succeed  George  E. 
Cutler  as  resident  secretary  of  the  company'.  Mr.  Cutler  resigned  the 
position  recently  to  go  with  Fred  S.  James  &  Co. 

Arrangements  whereby  J.  D.  Webster  was  to  become  a  member  of 
the  firm  of  Rogers  &  Rollo,  taking  into  the  firm  the  general  agency 
for  the  Northwest  of  the  United  Surety  Company  of  Baltimore,  now 
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completing  its  organization,  are  off,  Mr.  Rogers  having  failed  to 
complete  his  contract  with  the  company.  He  will  remove  to  New 
York  shortly  and  engage  in  business  there.  The  agency  of  the  United 
Surety  Company  for  the  Northwest  still  is  open.  It  is  announced 
that  the  charter  of  the  company  will  be  enlarged  soon  to  permit  the 
taking  on  of  several  lines  of  casualty  insurance  in  addition  to  burglary 
and  surety  business  to  which  the  company  now  is  restricted. 


NOTES  FROM  PHILADELPHIA. 

At  the  business  session  preceding  the  banquet  of  the  Presbyterian 
Ministers  Fund,  held  on  Monday  evening  of  last  week,  the  147th 
annual  report  of  the  fund,  which  is  the  oldest  insurance  company  in 
America,  showed  that  during  1905,  $2,041,860  of  new  insurance  was 
written,  increasing  the  outstanding  insurance  to  $10,613,312,  which  is 
held  only  by  Presbyterian  ministers.  Speakers  at  the  banquet  urged 
all  Presbyterian  ministers  to  place  their  life  insurance  with  the  fund, 
in  preference  to  the  other  insurance  companies. 

The  legislature  has  been  considering  a  bill  fixing  the  salary  of  the 
Insurance  Commissioner  of  this  State,  and  eliminating  the  fees  which 
that  office  has  been  gathering  for  years  for  the  benefit  of  the  incum¬ 
bent.  In  this  connection,  Actuary  Forster,  who  was  entitled  to  the 
fees,  stated  last  week  that  during  1905  the  Commissioner  received 
about  $30,000  from  the  life  insurance  companies,  in  addition  to  his 
legal  fees,  which  amounted  to  about  $20,000,  while  the  actuary  only 
received  about  $3500. 


BOSTON  AND  VICINITY. 

Benjamin  F.  Stevens,  General  Thomas  Sherwin  and  Alfred  D. 
Foster  have  been  re-elected  directors,  for  three  years,  of  the  New 
England  Mutual  Life. 

It  is  understood  that  no  steps  have  yet  been  taken  relative  to  a 
successor  to  James  F.  Chase,  Massachusetts  manager  of  the  United 
States  Life,  resigned.  Mr.  Chase  has  taken  the  special  agency  of  the 
life  department  of  the  Travelers  for  the  Metropolitan  district  of 
Boston. 

I 

At  its  meeting  on  February  21,  the  Boston  Life  Underwriters  As- 
|  sociation  will  entertain,  as  special  guest,  President  Scovel  of  the 
j  national  body. 

;  There  has  been  introduced  in  the  House  a  petition  for  a  general 
1  law  for  the  organization  of  corporations,  having  a  capital  stock  of 
$100,000,  to  engage  in  the  business  of  insuring  individuals  against 
.  physical  disability  arising  from  accident  or  sickness,  and  against 
death  by  accident. 

Another  bill  stipulates  that  no  trustee,  director  or  other  officer  of 
a  life  insurance  company  shall  be  a  director,  trustee  or  officer  of  a 
national  bank,  savings  bank  or  trust  company. 

1  A  bill  has  been  introduced  in  the  legislature  to  prohibit  life  msur- 
I  ance  companies,  doing  business  in  this  State,  investing  in  the  stock 
j  of  any  investing  companies  or  security  companies,  and  also  to  require 
i  all  life  insurance  companies  to  report  annually  an  itemized  account 
of  all  salaries  and  expenses. 

Another  bill  provides  that  the  cash  surrender  value  of  every  life 
|  insurance  policy  shall  be  stated  on  the  face  of  the  policy. 

In  accordance  with  the  recommendation  of  Governor  Guild,  the 
!  joint  committee  on  insurance  will  report  a  resolve  for  the  appoint¬ 
ment  of  a  committee  of  experts  to  recodify  the  insurance  laws  of  the 
State,  their  services  to  terminate  before  the  end  of  the  General  Court, 
unless  the  work  of  codification  is  uncompleted,  the  commission  to  be 
available  for  examining  and  reporting  on  matters  in  regard  to  in- 
r  surance  that  might  be  referred  to  them  by  the  insurance  committee 
,  of  the  legislature,  and  by  the  executive  department  directly  or  through 
i  the  committee  on  insurance. 

The  following  measures,  relative  to  industrial  insurance,  have  been 
introduced  in  the  House :  Providing  that  surrender  values  shall  be 


paid  on  industrial  policies  after  having  been  in  force  three  years ;  and 
prohibiting  insurance  on.  the  lives  of  children  under  13  years  old. 

In  addition  to  those  already  noted,  of  the  many  bills  relating  to 
insurance  thus  far  introduced  in  the  legislature,  the  most  important 
are  the  following : 

To  authorize  the  incorporation  of  companies  to  insure  against  loss 
caused  by  the  explosion  of  fly-wheels. 

Providing  that  life  insurance  companies  and  their  agents  shall  not 
become  in  any  way  identified  with  a  securities  company,  upon  the 
receipts  of  the  sale  of  which  stock  expenses  of  the  life  company  are 
paid. 

Providing  that  all  personal  accident  companies  doing  business  in 
this  Commonwealth  shall  maintain  a  reserve  on  all  policies  in  force, 
whether  or  not  issued  in  this  State,  equal  to  the  unearned  part  of 
the  gross  premiums. 


COMMUNICATION. 


The  Opportunities  of  Field  Men. 

[To  the  Editor  of  The  Spectator.] 

I  have  been  a  patron,  as  well  as  sincere  admirer,  of  The  Spectator  for  a  great 
many  years,  and  have  never  had  occasion  to  criticise  or  comment  on  anything 
published  in  your  paper,  but  your  editorial  under  the  caption,  “The  Oppor¬ 
tunities  of  Field  Men,”  in  this  week’s  issue,  plainly  seemed  to  be  a  veiled  sug¬ 
gestion  to  the  agents  of  the  big  three  companies  to  leave  them  and  contract 
with  companies  of  lesser  magnitude,  whose  reputation  has  not  been  besmirched 
by  disclosures  of  the  recent  investigations,  etc. 

To  me  it  appears  that  such  a  suggestion  is  not  only  illogical,  but  entirely  im¬ 
practical  for  the  interests  of  the  representatives  of  the  big  three  companies. 
It  further  shows  that  the  editorial  in  question  has  been  written  hastily,  without 
careful  analysis  of  the  past  and  present  conditions  existing  within  and  without 
the  big  three;  furthermore,  an  article  like  yours  is  injurious  to  insurance  in¬ 
terests  of  all  companies,  as  it  seems  it  would  furnish  considerable  aid  to  the 
twister.  He  would  naturally  argue  what  you  suggest  for  the  agents  of  the 
big  three  is  a  mighty  good  thing  for  their  policyholders.  Therefore,  the  edi¬ 
torial  in  question  is  not  at  all  in  accordance  with  the  high  standard  of  your 
paper,  and  needs  but  very  little  reasoning  or  arguing  to  prove  conclusively  that 
it  was  a  serious  error  and  requires  correction. 

First,  in  order  to  make  the  change  you  suggest,  it  would  be  necessary  for  you 
to  furnish  proof  of  the  superior  and  more  honorable  management  by  the  com¬ 
panies  referred  to  in  your  article.  I  am  quite  sure  you  did  not  have  in  mind 
those  companies  recently  organized,  or  those  reorganized,  who  sailed  in  the  old 
line  column  by  the  way  of  reserve  lien  process,  or  who  have  a  number  of  suits 
hanging  over  them,  and  have  been  unable  to  freeze  out  the  assessment  policy¬ 
holders.  Eliminate  these  companies  and  the  balance  will  not  even  make  a 
favorable  comparison  with  the  big  three.  Actual  results  is  the  proof  of  the 
pudding,  and  I  do  not  know  any  companies  who  have  upon  the  whole  paid  their 
claims  with  more  promptness  or  furnished  cheaper  insurance  to  a  greater 
number  of  people  than  the  big  three,  regardless  of  the  fact  that  recent  examin¬ 
ations  have  shown  serious  irregularities  in  the  management,  but  the  others  have 
not  been  examined. 

Second,  the  all-important  question — the  security,  the  safety  and  solvency  of  the 
big  three  companies  is  to-day  an  open  book,  and  has  been  tested  in  every  way 
by  all  kinds  of  tests  on  the  most  conservative  basis  possible. 

Third,  wouldn’t  you  think  it  inconsistent  for  a  salesman  to  sever  his  connec¬ 
tion  with  his  manufacturer,  regardless  of  the  fact  that  they  furnished  him  with 
high-grade  goods  at  standard  prices — in  fact,*  the  best  known  all  over  the 
world — because  there  were  found  irregularities  in  the  management,  and  now 
since  the  removal  of  the  irregularities  are  in  a  much  better  condition?  Or, 
what  would  you  say  to  a  man  who  had  an  elegant  timepiece  that  kept  correct 
time  for  over  a  half  century,  and  who  threw  his  watch  away  because  it  was 
found  that  it  needed  a  cleaning? 

In  conclusion',  I  will  say  that  I  hardly  believe  my  construction  or  interpreta¬ 
tion  of  your  article  is  correct,  and  I  will  appreciate  it  if  you  will  reply  either  by 
mail  or  in  your  next  weekly  issue.  Very  truly  yours, 

JOS.  PARISH,  Manager. 

Columbus,  January  27,  1906. 

[The  Spectator  has  not  advised  agents  to  transfer  their  services  from  one 
company  to  another.  On  the  contrary,  we  have  persistently  counseled  against 
such  changes.  If  our  correspondent  will  refer  back  to  recent  issues  of  The 
Spectator  he  will  find  that  we  have  given  reasons — substantially  as  he  sets 
forth — why  the  agents  of  the  three  large  companies  should  go  on  with  their 
work  with  renewed  assurance  and  increased  vigor. — Editor  The  Spectator.] 


-Two-thirds  of  the  Ohio  State  Life’s  proposed  capital  stock  of  $100,000  has 
been  subscribed.  H.  E.  Angel  of  Columbus  is  organizing  the  company.  Shares 
are  being  sold  at  a  premium  of  25  per  cent,  and  each  stockholder  agrees  to  take 
$2500  of  insurance.  The  policies  are  all  on  the  non-participating  plan,  the 
American  Experience  Table,  with  3%  per  cent  interest  being  used.  No  stock¬ 
holder  will  be  allowed  more  than  one  vote  or  to  own  more  than  $1000  worth 
of  stock. 
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THE  MIDDLE  STATES. 


Albany  Legislative  Items. 

[From  Our  Own  Correspondent.] 

The  controversy  between  the  legislative  and  the  State  printer  over 
obtaining  copies  of  the  testimony  taken  by  the  special  insurance  in¬ 
vestigating  committee  is  at  present  a  matter  of  considerable  concern  to 
the  members  of  both  Houses.  Senator  Armstrong,  chairman  of  the 
joint  committee,  informed  the  Senate  that  in  his  opinion  the  State 
printer  was  not  disposed  to  supply  the  legislature  with  copies  of  the 
report,  and  testimony,  etc.,  at  any  other  than  exorbitant  rates,  and  that 
he  evidently  was  planning  to  sell  copies  of  the  work  to  the  public  at 
an  excessive  price.  Under  these  circumstances  Senator  Armstrong  in¬ 
troduced  the  following  bill  which  was  advanced  to  third  reading  and 
referred  to  the  finance  committee: 

Sec.  1.  The  joint  committee  of  the  legislature  appointed  pursuant  to 
a  concurrent  resolution  of  the  Senate  and  Assembly  passed  at  the 
annual  session  for  the  year  nineteen  hundred  and  five  to  investigate  and 
examine  into  the  business  and  affairs  of  life  insurance  companies  doing 
business  in  the  State  of  New  York,  is  hereby  authorized  to  purchase  or 
cause  to  be  furnished  for  the  use  of  the  legislature  not  to  exceed  five 
thousand  copies  of  the  proceedings  of  said  committee,  including  the 
testimony,  exhibits  and  report,  with  a  suitable  index.  Each  senator 
shall  receive  ten  sets  thereof,  each  member  of  Assembly  shall  receive 
five  sets,  and  the  remainder  shall  be  distributed  upon  requests  made 
therefor  to  said  joint  committee. 

Sec.  2.  The  said  volumes  shall  be  furnished  and  delivered  at  prices 
which  shall  not  be  above  prices  current  for  similar  books  in  New  York 
or  Albany  and  shall  be  paid  for  on  the  certificate  of  the  chairman  of 
said  committee,  and  the  audit  of  the  comptroller. 

Sec.  3.  The  sum  of  twenty  thousand  dollars,  or  so  much  thereof  as 

may  be  necessary,  is  hereby  appropriated  for  the  purpose  of  this  act 

from  any  moneys  in  the  treasury  not  otherwise  appropriated. 

Sec.  4.  This  act  shall  take  effect  immediately. 

In  the  Assembly,  Mr.  Cox  introduced  and  had  advanced  to  third  read¬ 
ing,  with  reference,  a  bill  which  provides  for  the  printing  of  5000  ad¬ 
ditional  copies  of  the  insurance  investigation  report  at  a  rate  not  to 

exceed  forty  cents  a  volume.  Mr.  Palmer  wanted  to  know  why  the 
House  was  not  already  in  possession  of  the  evidence  and  proceedings  of 
the  committee. 

“If  it  is  true,”  he  said,  “what  we  read  in  the  public  press  in  regard 
to  some  firms  making  money  out  of  the  reports,  we  should  know  some¬ 
thing  about  it.  We  should  find  out  if  the  fight  among  the  printers  has 
been  prompted  by  the  motive  to  benefit  from  holding  up  the  report.” 
Mr.  Cox,  in  reply,  said  the  report  had  been  unduly  delayed,  and  that 
the  bill  was  introduced  so  that  the  reports  could  be  secured  independ¬ 
ently  of  any  firm  and  in  a  reasonable  time. 

Senator  Marks  offered  a  resolution,  which  was  referred  to  the  finance 
committee,  providing  for  the  appointment  of  a  committee  of  five  mem¬ 
bers  of  the  Senate  to  investigate  the  State  Departments  generally,  and 
especially  the  Insurance  and  Banking  Departments  and  the  State 
Comptroller’s  office  and  corporation  tax  bureau. 

In  the  House,  Assemblyman  Palmer  put  in  a  concurrent  resolution  for 
the  appointment  of  a  joint  committee,  to  consist  of  four  senators  and 
seven  assemblymen,  to  be  appointed  by  the  lieutenant-governor  and 
speaker  of  the  Assembly,  respectively,  to  investigate  the  State  Insurance 
Department,  and  to  recommend  such  changes  in  the  laws  as  may  be 
necessary  to  restore  that  Department  to  full  efficiency  and  repute.  The 
committee  is  to  report  by  March  1.  The  resolution  was  laid  over. 

Assemblyman  La  Fetra  of  New  York  has  introduced  a  bill  amending 
the  tax  law  by  striking  out  the  present  exemption  from  taxation  of  the 
personal  property  of  fire,  casualty  or  surety  insurance  companies,  equal 
in  value  to  the  unearned  premiums  required  to  be  charged  as  a  liability. 

Assemblyman  Tompkins  has  introduced  a  bill  proposing  a  constitu¬ 
tional  amendment  for  the  election  by  the  people  of  the  Superintendents 
of  the  banking  and  Insurance  Departments  and  of  railroad  commissioner. 

Albany,  January  31.  Lancaster. 


Mutual  Life’s  Investigating  Committee. 

William  H.  Truesdale,  chairman  of  the  Mutual  Life  investigating 
committee,  has  addressed  a  letter  to  Charles  A.  Peabody,  president  of 
the  Mutual,  calling  his  attention  to  stories  printed  in  the  daily  papers 
concerning  alleged  strained  relations  between  the  committee  and  the 
officers  of  the  Mutual.  He  says  the  statements  to  this  effect  are  wrong 
and  calculated  to  do  harm.  The  letter  follows: 

My  attention  has  just  been  called  to  an  article  appearing  in  this  morn¬ 
ing’s  “Tribune,”  which  claims  to  give  inside  information  to  the  effect 
that  the  relations  between  the  special  investigating  committee,  on  the 
one  hand,  and  the  officers  and  some  of  the  trustees,  on  the  other,  have 
become  very  strained,  and  that  the  committee  is  not  getting  the  co¬ 
operation  it  should  from  yourself  and  other  officials  of  the  company  in 
securing  information  and  data  necessary  to  carry  on  its  work;  that  the 
committee  is  being  blocked  in  its  efforts  in  different  directions,  and 


that  the  patience  of  several  members  of  the  committee  has  been  tried 
almost  to  the  limit. 

The  statements  made  in  said  article  and  the  inferences  to  be  drawn 
therefrom  are  wrong,  and  calculated  to  work  great  injury  to  the  com¬ 
pany,  yourself  and  other  of  its  officers  and  trustees,  who  are  co-operat¬ 
ing  in  good  faith  with  our  committee  in  its  efforts  to  reorganize  the 
affairs  of  the  company  and  put  them  in  the  shape  they  should  be  with 
the  least  possible  delay. 

It  is  untrue  that  the  requests  of  our  committee  have  not  been  an¬ 
swered  in  any  serious  way.  While  certain  of  the  records  of  the  supply 
department  have  not  been  found,  all  reasonable  efforts  of  the  officers  of 
the  company  whose  attention  has  been  called  to  the  missing  documents 
have  been,  as  I  believe,  exerted  to  find  and  produce  them  and  all  wit¬ 
nesses  that  could  give  any  information  as  to  the  whereabouts  of  these 
records  or  on  any  other  subject  upon  which  our  committee  has  requested 
them  to  appear  before  it  have,  without  a  single  exception,  so  far  as  I 
know,  promptly  appeared  before  our  committee  and  made  reply  to  all 
inquiries  made  of  them. 

On  behalf  of  our  committee  I  greatly  deplore  the  studied  and  appar¬ 
ently  persistent  efforts  being  made  by  some  one,  I  do  not  know  who,  to 
create  the  impression  that  serious  dissensions  exist  between  the  mem¬ 
bers  of  our  committee  and  their  co-trustees  or  between  them  and  the 
officers  of  the  company,  and  I  hope  that  every  one  having  the  best  in¬ 
terests  of  the  company  at  heart  will  do  whatever  lies  in  his  power  to 
correct  these  false  reports  and  as  far  as  possible  undo  the  harm  they 
have  already  done. 


— The  Equitable  has  paid  a  claim  of  $88,355  on  a  policy  held  by  the  late  Walter 
1\  Douglas  of  Philadelphia. 

— The  Philadelphia  Mutual  Life  is  preparing  to  enter  Illinois,  Ohio,  Wiscon¬ 
sin,  Indiana,  Maryland,  District  of  Columbia,  Virginia,  the  Carolinas  and 
Georgia. 


THE  WEST. 


New  Life  Company  Starts  in  Chicago. 

The  United  States  Life  and  Annuity  Insurance  Company  of  Chicago 
has  been  licensed  by  the  Illinois  Department.  Briefly,  the  company’s 
plan  is  to  limit  expenses  and  guarantee  to  policyholders  that  ninety- 
five  per  cent  of  each  annual  premium  after  the  first  will  be  credited  to 
their  account.  The  taxes,  fees  and  examination  charges  which  any 
State  government  exacts  from  the  company  will  be  deducted  from  the 
funds  accredited  to  policyholders  in  that  State.  It  is  proposed  to  create 
a  deposit  fund  consisting  of  the  net  premium  and  all  surplus  earnings. 
All  surplus  earnings  will  be  apportioned  annually.  The  deposit  fund, 
invested  under  the  laws  of  Illinois,  will  be  placed  with  the  Insurance 
Department  and  each  policy  will  be  registered  by  the  Department  and 
bear  the  seal  of  the  State.  A  guaranteed  addition  will  be  made  to  the 
face  of  the  policy,  at  death,  in  addition  to  the  excess  earnings  in  the 
deposit  fund.  In  the  twenty-payment  life  policy,  the  guaranteed  ad¬ 
dition  is  $25  a  year;  in  the  twenty-year  endowment,  $50  a  year,  and  in 
the  special  endowment,  $75  a  year. 

The  company  has  opened  offices  in  the  Heyworth  building,  Chicago. 
The  officers  are:  President,  Henry  A.  Salzer  of  La  Crosse,  Wis.;  Frank 
W.  Clisby,  vice-president  and  general  manager;  William  T.  Smith, 
secretary.  The  State  manager  and  general  agency  system  will  be  fol¬ 
lowed.  Wisconsin,  Minnesota,  Iowa,  Washington,  South  Dakota,  Texas, 
Ohio,  Nebraska  and  Kansas  will  likely  be  the  first  States  entered. 


— The  L'nited  States  Annuity  and  Life  of  Chicago  has  been  admitted  to  Mis¬ 
souri. 

— The  Marion  Relief  Fund,  recently  organized  at  Greenfield,  Ind.,  has  dis¬ 
banded. 

— The  JEtna  Life  has  divided  its  Iowa  territory,  Henry  Farmer  taking  charge 
of  the  southwestern  part  of  the  State. 

— Judge  Aaron  McNeill  of  Cincinnati  has  been  elected  president  of  the  Bank¬ 
ers  Reserve  Fund  Life,  succeeding  John  L.  Jones. 

— The  cases  against  former  officials  of  the  Northwestern  National  Life  have 
been  carried  over  to  the  April  term  of  the  District  Court. 

— A  Senator  in  Iowa  has  been  distinguishing  himself  by  an  attack  on  the  life 
insurance  companies  of  that  State,  alleging  extravagant  salaries  and  excessive 
rebating.  He  demands  an  investigation  of  all  Iowa  life  companies. 

— At  the  request  of  the  Kansas  City  Life,  the  Missouri  Insurance  Depart¬ 
ment  has  caused  an  appraisement  to  be  made  of  the  real  estate  securing  mort¬ 
gage  loans  held  by  the  company.  The  amount  of  mortgage  loans  is  $215,846, 
while  the  property  is  valued  at  $590,915,  including  improvements.  The  ap¬ 
praisers  were  selected  from  the  most  competent  real  estate  men  of  Kansas  City, 
and  Superintendent  Vandiver,  in  transmitting  the  report,  comments  on  their 
ability,  and  adds:  “It  is  evident  that  the  company  has  been  very  conservative 
in  making  its  investments,” 
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Casualty,  Surety,  Etc. 


THE  NEW  ENGLAND  FIELD. 


—James  L.  Martin  of  Brattleboro  and  Judge  George  M.  Powers  of  Montpelier 
were  elected  to  the  National  Life’s  board  of  directors  at  the  last  annual  meeting. 

—The  National  Life  of  Vermont  has  brought  out  a  contract  under  which  the 
insured  may  continue  paying  premiums  beyond  the  premium-paying  period,  in  the 
case  of  twenty-payment  life  policies,  and  by  so  doing  convert  the  policy  into 
an  endowment. 

—A.  C.  Washburne,  formerly  in  the  actuarial  department  of  the  Metropolitan 
Life,  has  been  appointed  actuary  of  the  Hartford  Life,  succeeding  Mr.  McAdam, 
who  retires.  E.  R.  Ward,  formerly  with  the  Phicenix  Mutual  in  Pennsylvania, 
becomes  superintendent  of  agents  under  Vice-President  Gordon.  The  Hartford 
Life  is  developing  New  York  State,  Pennsylvania,  Ohio,  Indiana,  Illinois  and 
Iowa  this  year. 


THE  SOUTH. 


—The  Empire  Mutual  Annuity  and  Life  of  Atlanta,  Ga.,  an  assessment  com¬ 
pany,  is  soon  to  reorganize  as  a  legal  reserve  company,  with  $100,000  capital, 
under  the  name  of  the  Empire  Life  Insurance  Company. 

—Georgia  policyholders  of  the  Mutual  and  New  York  Life  Insurance  Com¬ 
panies  have  indorsed  a  plan  for  the  establishment  of  a  bureau  of  information 
regarding  life  insurance.  Samuel  M.  Barnett  is  the  author  of  the  plan. 

—The  American.  National  Life  of  Lynchburg,  Va.,  expects  to  complete  or¬ 
ganization  this  month.  Wallace  A.  Taylor  will  probably  be  elected  president, 
A.  M.  Campbell,  secretary,  and  R.  F.  Hopes,  treasurer.  1.  Smith  Homans  is 
doing  the  actuarial  work  for  the  company. 

— Insurance  Commissioner  Folk  of  Tennessee  has  secured  a  statement  of  con¬ 
tributions  by  life  insurance  companies  for  political  and  legislative  purposes  and 
also  for  relief  in  times  of  disaster.  In  giving  out  the  list  of  companies,  Mr. 
Folk  states  that  he  has  notified  each  company  from  whose  funds  illegal  di¬ 
versions  of  moneys  have  been  made  that  prompt  steps  must  be  taken  to  have 
such  moneys  restored  by  those  responsible  for  their  diversion. 


MISCELLANEOUS  LIFE  NEWS. 


Official  Report  of  Proceedings  of  the  Legislative  Investigating 

Committee. 

The  following  letter  has  been  sent  out  to  the  insurance  world  and  the 
interested  public  by  the  State  Official  Stenographer: 

George  M.  Shotwell,  Legislative  Stenographer,  Senate  Chamber, 
Official  Stenographer  to  the  Legislative  Insurance 
Investigating  Committee. 

Albany,  N.  Y.,  January  19,  1906. 

Dear  Sir — Numerous  inquiries  have  been  received  by  me  as  the 
official  stenographer  of  the  Legislative  Insurance  Investigating  Com¬ 
mittee  relative  to  an  advertised  “Report  of  Proceedings  Insurance  In¬ 
vestigation,”  in  which  advertisement  a  statement  is  made  that  it  is  “the 
only  accurate  and  complete  stenographic  report.”  As  the  advertisement 
is  evidently  intended  to  convey  the  impression  to  those  desiring  copies 
of  the  official  testimony  that  this  unofficial  work  thus  advertised  is 
official,  I  desire  to  say,  the  only  official  printed  copies  of  the  testimony 
taken  before  the  Legislative  Insurance  Investigating  Committee  with 
complete  exhibits  attached,  revised  and  corrected  by  the  official  stenog¬ 
raphers  of  the  Committee  and  certified  to  by  the  Committee  as  being 
correct,  is  the  report  of  the  proceedings  now  being  printed  by  the  State 
Printer  The  Brandow  Printing  Company,  Albany,  N.  Y.  Yours  truly, 

(Signed)  GEO.  M.  SHOTWELL. 

The  Spectator  Company  are  Sole  Selling  Agents  for  the  Official  Testi¬ 
mony,  published  by  the  State  Printer,  and  will  be  pleased  to  promptly 
fill  orders  from  the  insurance  world  and  the  public  as  soon  as  the 
volumes  are  ready.  Price,  $100  per  set. 

The  testimony,  exhibits  and  the  report  of  the  committee  to  the  legis¬ 
lature,  with  recommendations  for  legislation,  will  make  ten  or  eleven 
volumes,  lawbook  size,  from  900  to  1000  pages  to  each  volume,  substan¬ 
tially  bound  in  cloth,  and  printed  and  issued  by  the  State  Printer.  A 
full  index  will  accompany  the  set.  This  is  the  only  official  publication 
of  the  proceedings  of  the  committee.  Five  of  the  volumes  have  already 
come  from  the  binders,  and  the  remainder  of  the  testimony  and  ex¬ 
hibits  are  now  in  type  and  will  be  printed  and  bound  up  within  two 
weeks.  The  Spectator  Company  will  fill  orders  promptly  for  full  sets  of 
the  reports  at  $100  per  set,  or  for  single  volumes,  at  $15  per  volume,  as 
fast  as  the  volumes  are  produced  by  the  State  Printer. 


—John  A.  McCall,  who  has  been  seriously  ill  for  some  time,  is  reported  to  ie 
convalescing.  It  is  expected  that  he  will  soon  be  about  among  his  many 

friends. 


S.  H.  Wolfe,  Consulting  Actuary. 

During  the  past  ten  years  the  profession  of  consulting  actuary  has 
become  more  generally  recognized  than  formerly,  and  the  services  of 
such  gentlemen  are  in  continuous  demand,  not  only  by  insurance  com¬ 
panies,  but  by  railroads  and  financial  institutions  generally.  Among 
the  consulting  actuaries  who  have  attained  distinction  is  S.  Herbert 
Wolfe  who  has  offices  at  35  Nassau  street,  New  York  city.  His  services 
are  in  constant  demand  by  several  State  Insurance  Departments,  insur¬ 
ance  companies  and  other  institutions  whose  lines  of  endeavor  occasion¬ 
ally  need  expert  actuarial  advice.  At  the  present  time  Mr.  Wolfe  has 
the  important  task  on  hand  of  investigating  the  New  York  Life  Insur¬ 
ance  Company  on  behalf  of  the  States  of  Minnesota,  Wisconsin  and 
Nebraska,  the  magnitude  of  which  can  hardly  be  conceived  of  by  those 
unfamiliar  with  the  tremendous  transactions  of  that  company.  Among 
the  important  pieces  of  work  accomplished  by  Mr.  Wolfe  during  the 
past  year  was  the  examination  of  the  Northwestern  National  Life  of 
Minneapolis,  as  a  result  of  which  the  company  was  completely  reor¬ 
ganized.  both  as  to  plans  and  management.  He  is  also  well  known  as 
an  author  and  compiler,  the  “Investment  Directory— Insurance  Com¬ 
panies”  being  compiled  annually  by  him,  while  during  the  past  year  e 
has  issued  Wolfe’s  “Inheritance  Tax  Calculations,”  a  work  which  has 
already  found  a  useful  place  with  those  interested  in  the  settlement  of 
estates.  Both  these  works  are  recognized  as  possessing  more  than 
usual  value  and  have  contributed  considerably  to  Mr.  Wolfe’s  prestige. 


Casualty,  Surety  and  Miscellaneous 


Casualty  Notes. 

-The  Phoenix- Preferred  Accident  of  Detroit  will  enter  Ohio  and  New 
York  within  a  short  time. 

—The  Detroit  Conference  will  hold  its  next  meeting  at  the  Wayne 
Hotel,  Detroit,  February  21,  22  and  23. 

—The  Postal  Accident  Insurance  Company  of  South  Bend,  Ind.,  is  to 
reincorporate  as  a  stock  company  with  $100,000  capital. 

-Jesse  M  Barto  has  been  appointed  Brooklyn  manager  for  the  New 
Amsterdam  Casualty,  where  the  company  now  has  a  branch  office. 

-The  United  States  Casualty  has  declared  a  quarterly  dividend  of 
2%  per  cent,  payable  April  2.  This  is  the  company’s  first  dividend  on 

its  capital. 

—It  is  said  that  the  Pacific-Conservative  Life  merger  will  result  m  a 
very  progressive  policy  being  adopted  in  the  accident  and  health  branch 
of  the  business. 

—Johnson  &  Higgins  of  New  York  are  offering  a  new  form  of  automo¬ 
bile  insurance,  which  provides  indemnity  against  damage  to  the  machine 
itself  or  against  any  liability  of  the  owner  as  a  result  of  damage  to  other 
movable  property  caused  by  collision. 

-The  first  prize  winners  in  the  United  States  Casualty’s  November- 
December  agents'  contest  are:  Cliff  C.  Hatcher  Insurance  Agency,  at 
Atlanta,  in  group  one;  Frank  P.  Slocum  of  Bradford,  Pa.,  m  group  two, 
and  H.  I.  House  of  Wichita,  Kan.,  in  group  three. 


—The  Missouri  Department  has  notified  accident  and  health  companies 
that  no  more  policies  are  to  be  placed  through  registry  or  identification 
companies.  This  action  is  taken  because  of  the  large  number  of  com¬ 
plaints  regarding  these  concerns,  which  are  not  under  the  control  of  the 
Department. 

—Attorney- General  Miller  of  Colorado  has  petitioned  the  District 
Court  to  restrain  the  Union  Mutual  Benefit  Life  Association  and  the 
Western  Life  and  Accident  Company,  both  of  Denver,  from  doing  busi¬ 
ness  because  of  failure  to  pay  State  licenses  and  for  alleged  misrepre¬ 
sentation  of  assets. 


-Hereafter  the  statement  blank  of  the  Illinois  Department  will  re¬ 
quire  credit  insurance  companies  to  enter  a  liability  foi  undetei mine 
and  unpaid  losses  of  fifty  per  cent  of  the  premiums  on  business  expiring 
in  the  months  of  October, ^November  and  December,  less  the  amount  pan 
up  to  December  31,  on  losses  on  business  expiring  in  those  months. 

-The  changes  in  the  list  of  authorized  casualty  and  miscellaneous 
companies  in  New  York  State  last  year  were  as  follows:  Peoples  Surety 
Company  and  Metropolitan  Surety  Company,  both  of  New  York,  were 
organized;  the  Illinois  Surety  of  Chicago  and  the  National  Casualty  of 
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Detroit  were  admitted,  and  the  City  Trust,  Safe  Deposit  and  Surety  of 
Philadelphia  withdrew. 

— At  the  last  meeting  of  the  International  Association  of  Accident 
Underwriters,  the  proposition  to  adopt  a  standard  form  of  accident 
policy  met  with  little  favor  and  the  matter  was  deferred  indefinitely.  It 
was  proposed  to  use  a  form  similar  to  the  old  policies  sold  at  $4  a  thou¬ 
sand  and  agree  upon  charges  to  be  made  for  all  additional  features. 


Surety  Notes. 

— The  Metropolitan  Surety  has  applied  for  admission  to  Indiana. 

— The  Federal  Union  Surety  will  increase  its  capital  to  $500,000. 

— The  United  Surety  of  Baltimore  has  been  licensed  in  New  York  State. 

— The  New  York  burglary  department  of  the  American  Bonding  re¬ 
ports  a  good  business. 

— Alex.  Greig,  vice-president  and  general  manager  of  the  Federal 
Union  Surety,  was  in  town  last  week. 

— The  .'Etna  Indemnity  now  reports  a  surplus  of  $230,336,  the  capital 
having  recently  been  increased  to  $500,000. 

— The  American  Surety  is  said  tq  have  written  the  depository  bond  of 
the  Cleveland  Trust  Company,  in  amount  about  $1,500,000. 

— W.  E.  P.  Duval,  treasurer  of  the  American  Bonding,  was  chosen  to 
act  as  the  company’s  secretary  also,  at  the  last  annual  meeting. 

—The  burglary  line  of  the  Great  Northern  Express  Company  has  been 
written  by  the  National  Surety  Company,  it  is  said,  at  a  premium  double 
that  paid  last  year. 

— The  Louisiana  Purchase  Exposition  Company  is  suing  the  American 
Bonding  under  a  $50,000  bond  on  the  Chicago  House  Wrecking  Company, 
which  had  a  contract  to  remove  the  World’s  Fair  buildings. 

—Henry  S.  Pettit,  manager  of  the  National  Surety’s  Brooklyn  office, 
has  been  elected  assistant  secretary  of  the  Peoples  Surety  Company. 
Secretary  John  H.  Sell  will  open  a  branch  office  in  Manhattan. 

—The  National  Surety,  after  paying  a  claim  of  $5000  to  the  Mississippi 
Valley  Trust  Company  under  a  bond  on  Alfred  W.  Syrett,  who  embez¬ 
zled  a  large  sum  from  the  trust  company,  has  succeeded  in  capturing 
Syrett  on  the  Pacific  Coast. 

—Ed.  E.  Walker  &  Co.,  general  agents  of  the  Title  Guaranty  and  Trust 
Company  at  Covington,  Ky.,  have  secured  the  bonds  of  all  the  county 
officials  of  Kenton  county,  including  the  sheriff  and  all  his  deputies,  also 
the  sheriff  of  Grant  county. 

— Judson  C.  Brusie  of  San  Francisco  has  been  appointed  manager  for 
the  Pacific  Coast  by  the  Metropolitan  Surety.  His  headquarters  will  be 
in  San  Francisco  and  his  territory  covers  California,  Oregon,  Washing¬ 
ton,  Idaho,  Nevada  and  Arizona. 

— The  Metropolitan  Surety  received  its  New  York  State  license  to 
write  burglary  lines  last  week.  This  company,  which  started  last  April, 
is  now  entered  in  fourteen  States  and  within  a  short  time  expects  to 
have  the  country  practically  covered. 

—Attorney-General  Mullan  of  Iowa  has  upheld  the  surety  companies 
in  their  contention  that  it  is  mandatory  on  clerks  of  the  district  courts 
to  accept  the  bond  of  a  company  regularly  chartered  by  the  State  Insur¬ 
ance  Department  regardless  of  other  considerations. 

—At  the  annual  meeting  of  the  Federal  Union  Surety  it  was  voted  to 
sell  $50,000  of  stock,  to  bring  the  cash  capital  up  to  $300,000.  During  the 
present  year  it  is  proposed  to  enter  Arizona,  Connecticut,  Georgia, 
Massachusetts,  Nevada,  Rhode  Island,  South  Carolina  and  Wisconsin. 

— The  statement  recently  appeared  that  the  classification  manual 
adopted  by  the  International  Association  of  Accident  Underwriters  at 
its  last  convention  had  not  met  with  much  approval  from  the  compa¬ 
nies  generally.  A  prominent  underwriter  states  that  the  reason  more 
manuals  have  not  been  ordered  by  the  companies  is  that  they  were 
already  pretty  well  supplied  with  their  own  manuals,  and  have  there¬ 
fore  ordered  only  as  the  need  arose.  There  are  some  companies  which 
choose  to  be  guided  by  their  own  experience  in  a  few  lines  of  occupa¬ 
tion,  but,  generally  speaking,  the  classifications  in  the  manual  as  it 
now  stands  are  very  slightly  changed  from  those  generally  in  use  by 
all  the  companies. 


— Manager  L.  C.  York  of  the  accident  and  health  department  of  the  United 
States  Casualty,  will  spend  most  of  his  time  this  year  visiting  the  agencies  of 
the  company.  W.  L.  Gahagan,  manager  of  the  claim  department,  has  been  ap¬ 
pointed  medical  director,  and  J.  J.  Dorn  succeeds  him  as  manager  of  the 
claim  department.  L-  R.  Gregory  has  been  appointed  claim  examiner. 
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Metropolitan  Life  Insurance  Company. 

In  announcing  to  the  public  the  business  of  the  year  1905,  the  Met¬ 
ropolitan  Life  Insurance  Company  prefaces  its  financial  statement  as 
follows :  “With  grateful  acknowledgment  to  its  8,596.705  policyholders 
for  their  confidence,  the  Metropolitan  Life  Insurance  Company  pre¬ 
sents  the  following  summary  of  its  condition  and  affairs  for  the  year 
ending  December  31,  1905,  showing  it  to  have  been  the  best  year  in 
the  company’s  history.”  That  is  certainly  a  most  remarkable  state¬ 
ment  to  be  able  to  make,  after  such  a  strenuous  year  as  was  1905  in 
bitter  scoring  of  life  insurance  by  those  whose  mission  it  seems  to 
have  been  to  magnify  the  evils  and  minimize  the  good.  But  the 
Metropolitan  is  in  the  habit  of  doing  surprising  things  in  the  way 
of  business  achievements,  and  the  troubles  of  last  year  apparently 
spurred  on  the  agency  force  to  do  their  very  best.  In  new  business 
results,  both  in  the  ordinary  and  in  the  industrial  departments,  the 
company  wrote  more  new  policies  than  in  any  previous  year,  and  for 
the  twelfth  consecutive  year  led  all  the  life  insurance  companies  of 
the  world  in  this  .respect.  Such  achievements  as  these  indicate  the 
highest  quality  of  management  on  the  part  of  the  executive  officers 
and  energetic,  faithful  work  on  the  part  of  the  more  than  19,000  per¬ 
sons  in  the  employ  of  the  company. 

The  figures  entering  into  the  statement  are  necessarily  impressive 
in  their  magnitude,  and  in  some  items  the  gains  alone  far  surpass  the 
total  figures  of  most  of  the  companies  of  the  United  States.  During 
the  year  1905  the  assets  of  the  Metropolitan  increased  by  $23,569,162, 
bringing  them  up  to  the  enormous  amount  of  $151,663,477,  the  prin¬ 
cipal  items  of  that  total  being  bonds  and  stocks,  $79,629,477 ;  bonds 
and  mortgages,  $38,062,611,  and  real  estate,  $17,495,905.  The  liabili¬ 
ties  include  the  reserve  of  $132,705,296;  all  other  liabilities,  $1,147,- 
084,  and  dividend  reserves  of  $1,629,518.  The  industrial  policies  of 
the  company  are  non-participating,  but  for  some  years  past  the  com¬ 
pany  has  paid  dividends  upon  them  and  for  1906  has  set  aside  the  sum 
of  $681,942  on  this  account,  making  a  total  of  over  five  and  one-half 
million  dollars  cash  thus  distributed.  The  surplus  remaining  in  hand 
is  $16,181,579,  or  $1,346,359  more  than  the  corresponding  item  of  a 
year  ago.  Last  year  the  income  of  the  company  was  considerably  in 
excess  of  one  million  dollars  per  week,  the  total  amount  received 
being  $61,531,588,  which  indicates  a  gain  of  $5,545,832  over  1904. 
While  the  foregoing  figures  are  large,  those  entering  into  the  policy 
account  are  almost  beyond  comprehension,  and  one  can  scarcely  grasp 
what  is  meant  by  the  showing  of  8,596,705  policies  in  force,  repre¬ 
senting  the  sum  of  $1,596,509,769.  In  respect  to  the  number  of  poli¬ 
cies  in  force  the  Metropolitan  leads  all  United  States  companies,  and 
in  fact  has  one-third  the  total  of  legal  reserve  policies  in  force  in 
this  country,  while  in  comparison  with  other  industrial  companies,  all 
of  them  combined  scarcely  equal  the  industrial  policies  of  this  com¬ 
pany.  The  volume  of  insurance  outstanding  is  exceeded  by  that  of 
only  two  other  companies,  the  Metropolitan  having  moved  up  into 
third  place  in  the  past  year.  The  gains  in  these  two  items  for  the 
year  were  536,799  and  $126,085,438,  respectively. 

A  clearer  comprehension  of  the  magnitude  of  the  transactions  of 
this  company  may  he  had  by  reducing  its  transactions  to  the  basis 
of  daily  averages  as  follows:  In  1905  the  company  paid  each  day 
395  claims,  issued  6972  new  policies  for  $1,502,484  and  added  $77,276 
to  its  assets,  while  the  payments  to  policyholders  and  additions  to  the 
reserves  averaged  $123,788.  The  payments  to  policyholders  and  addi¬ 
tions  to  reserves  during  1905  amounted  to  $37,755,429,  while  the  sum 
paid  policyholders  since  organization  and  now  held  for  their  future 
protection  aggregates  $318,264,084.  President  John  R.  Hegeman  and 
his  associate  officers  show  no  signs  of  flagging  in  energy,  but  steadily 
push  forward  the  work,  to  the  end  that  no  person  may  miss  the 
opportunity  of  sharing  in  the  privileges  afforded  by  this  magnificent 

institution. - 

The  Berkshire  Life  Insurance  Company. 

In  presenting  the  fifty-fourth  annual  statement  of  the  Berkshire  Life 
Insurance  Company  of  Pittsfield,  Mass.,  President  James  W.  Hull  points 
out  that  a  satisfactory  gain  has  been  made  in  assets,  in  income,  in 
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insurance  in  force,  in  the  amount  paid  to  the  policyholders  and  in  sur¬ 
plus.  The  company  has  never  been  accused  of  seeking  a  large  volume 
of  business  at  the  expense  of  the  old  policyholders,  and  in  consequence 
has  grown  symmetrically.  It  now  has  assets  of  $14,686,923  and  a  surplus 
of  $1,061,428  to  protect  insurance  in  force  of  $64,578,465  divided  among 
25,376  policies.  Last  year  it  received  for  premiums  $2,567,940,  while  the 
total  income  was  $3,212,835.  Policyholders  received  $1,812,297  and  the 
amount  of  income  saved,  to  be  added  to  the  net  ledger  assets,  was  $832,- 
467.  Gains  for  the  year  are  represented  by  $1,673,743  in  insurance  in 
force;  $902,670  in  assets  and  $45,391  in  surplus.  The  annual  address  of 
President  Hull  included  a  concise  description  of  the  factors  entering  into 
the  proper  conduct  of  a  life  insurance  company  and  also  detailed  the 
methods  of  the  Berkshire.  Among  other  things  he  said: 

The  business  of  this  company  is  all  done  in  the  territory  north  of  the 
Potomac  and  Ohio  and  east  of  the  Mississippi.  In  this  section  to  a 
degree  nowhere  exceeded,  prosperity  reigns  and  a  membership  can  be 
obtained  which  should  be  of  the  best.  Limitation  of  the  territory  oc¬ 
cupied  favors  close  supervision  of  the  agencies  through  which  the  busi¬ 
ness  is  done  and  makes  for  economy  in  cost.  *  *  *  The  establish¬ 

ment  of  agencies  for  the  solicitation  of  insurance  and  for  the  collection 
of  premiums  is,  if  economy  is  the  rule,  a  slow  process.  Well-established 
agencies  constitute  an  unlisted  asset  of  great  value  to  any  company. 
Propositions  which  would  abolish  the  system  or  cripple  its  efficiency 
are  not  to  be  seriously  considered.  *  *  *  The  expenses  of  the  com¬ 
pany  at  the  home  office  and  in  the  field  alike,  are  governed  by  the  board 
of  directors,  subject  only  to  the  restrictions  imposed  by  law,  and  by 
business  conditions.  The  company  is  in  a  position  to  quickly  receive 
the  benefit  of  a  reduction  in  expenses  made  possible  by  the  cessation  of 
the  destructive  competition  for  new  business  which  it  has  had  to  en¬ 
counter.  This  cessation  is  in  obedience  to  the  command  of  public 
opinion,  whose  awakening,  long  deferred,  has  come  at  last. 


Massachusetts  Mutual  Life  Insurance  Company. 

The  fifty-fourth  annual  statement  of  the  Massachusetts  Mutual  Life 
Insurance  Company  of  Springfield,  Mass.,  like  many  of  its  predecessors, 
shows  an  array  of  gains  which  indicates  the  continued  confidence  of  the 
policyholders  and  devoted  work  on  the  part  of  the  management.  The 
gains  for  the  year  1905  are  as  follows:  in  amount  of  insurance  in  force, 
$12,184,131;  in  assets,  $3,011,656;  in  surplus,  $65,751;  in  income,  $599,232, 
and  in  payments  to  policyholders,  $650,460.  During  1905  the  company 
received  for  premiums  $7,043,501  and  its  total  income  was  $8, 809, 871.  It 
paid  to  policyholders  $4,259,845  and  laid  by  from  the  assets  for  their 
future  protection  the  sum  of  $2,874,424.  Total  assets  have  now  reached 
$40,082,953,  while  the  surplus  to  policyholders  is  $3,366,374.  New  busi¬ 
ness  writings  last  year  were  13,147  policies  for  $26,416,432,  and  the 
amount  in  force  on  December  31  was  $195,058,250,  representing  87,036 
policies.  This  company  is  well  known  as  a  conservatively  managed  or¬ 
ganization,  and  under  the  presidency  of  John  M.  Hall  is  steadily  ex¬ 
panding  in  influence. 


Penn  Mutual  Life  Insurance  Company. 

The  year  1905  did  not  fail  to  help  the  Penn  Mutual  Life  Insurance 
Company  of  Philadelphia  add  to  its  already  brilliant  record,  and  in  face 
of  all  the  turmoil  which  existed  regarding  life  insurance  it  wrote  more 
new  business  than  in  any  previous  year.  At  the  same  time  the  in¬ 
creases  in  the  several  items  of  its  annual  statement  were  sufficiently 
large  to  indicate  that  the  policyholders  retained  full  confidence  in  the 
company.  The  new  business  written  was  $S6,719,800  and  the  insurance 
outstanding  at  the  close  of  the  year  was  $377,438,264,  indicating  a  gain 
of  $34,761,820.  Premiums  received  amounted  to  $14,200,242;  interest  and 
other  income  $3,626,195,  and  total  income  $17,826,437.  Payments  to  pol¬ 
icyholders  were  $7,339,923  and  the  amount  of  income  saved  was  $7,013,- 
610.  At  the  close  of  the  year  the  assets  had  increased  to  $76,344,512  and 
the  total  surplus  has  now  reached  $10,081,370,  of  which  $5,004,236  repre¬ 
sents  surplus  accumulated  on  deferred  distribution  policies.  Prom  the 
above  it  will  be  seen  that  the  Penn  Mutual  is  steadily  increasing  its 
business  operations  and  extending  its  benefits. 


Phoenix  Mutual  Life  Insurance  Company. 

Last  year  the  Phoenix  Mutual  Life  Insurance  Company  of  Hartford, 
Conn.,  added  to  its  insurance  in  force  the  sum  of  $7,003,799  and  brought 
that  item  up  to  $89,292,470.  This  is  more  than  twice  as  much  as  the 
company  had  in  force  ten  years  ago,  and  affords  a  slight  indication  of 
the  progressiveness  of  the  management  under  President  John  M.  Hol¬ 
combe.  Equally  satisfactory  progress  has  been  made  in  other  items 
during  the  decade,  the  premium  income  having  increased  from  $1,330,804 
to  $3,510,245  and  the  assets  from  $10,455,528  to  $20,245,015.  The  surplus 
of  the  company  on  December  31  last  was  $905,359.  In  liberal  treatment 
of  policyholders  a  record  has  been  maintained  by  this  company  "which 


has  won  for  it  warm  commendation,  and  it  is  a  pleasure  to  be  able  to 
record  the  fact  that  its  business  progress  is  unimpeded  even  in  a  year 
when  life  insurance  was  so  markedly  on  trial. 


The  Prussian  Life  Insurance  Company. 

On  February  6,  1905,  the  Prussian  Life  Insurance  Company  of  Berlin 
was  licensed  in  the  State  of  New  York,  and  it  commenced  writing  busi¬ 
ness  about  the  end  of  June,  confining  its  operations  solely  to  reinsur¬ 
ance  business,  it  being  the  first  company  to  devote  itself  exclusively  to 
that  line.  During  the  six  months  of  1905  in  which  the  company  waa 
actively  engaged  in  business  it  wrote  insurances  to  the  amount  of  $2,538,- 
409,  of  which  there  was  in  force  on  December  31  last  $2,244,768.  The 
company  received  in  premiums  on  this  business  $24,626,  while  interest 
and  other  income  brought  the  total  income  up  to  $33,426.  In  view  of  the 
efforts  necessary  to  place  the  organization  before  the  life  insurance 
companies  of  the  country,  these  results  are  more  than  satisfactory,  and 
are  a  credit  to  the  efforts  of  Resident  Manager  Wm.  C.  Scheide  and 
General  Attorney  Carl  F.  Sturhahn.  The  admitted  assets  of  the  United 
States  branch  amount  to  $279,624,  including  a  deposit  of  $200,000  with  the 
New  York  State  Insurance  Department,  the  remainder  of  the  funds 
being  in  the  hands  of  the  trustees  for  the  United  States,  viz.:  Hugo 
Schumann,  president  of  the  Germania  Fire  Insurance  Company  of  New 
York;  Hubert  Cillis,  vice-president  Germania  Life  Insurance  Company, 
and  Felix  M.  Warburg,  of  the  firm  of  Kuhn,  Loeb  &  Co.  The  reinsur¬ 
ance  agreements  made  by  the  Prussian  Life  with  American  companies 
provide  for  the  business  being  carried  on  the  annual  term  plan  ex¬ 
clusively,  and  on  that  basis  the  company  shows  a  reserve  of  $10,328  and 
a  surplus  over  and  above  all  liabilities  of  $269,296. 

The  Prussian  Life  Insurance  Company  was  organized  in  1865  by  Her¬ 
mann  Heyl,  who  last  year  celebrated  his  fortieth  anniversary  as  founder 
and  president.  He  is  a  well-known  man  in  business  and  social  circles 
in  Berlin,  and  under  his  conservative  management  has  brought  the  com¬ 
pany’s  assets  up  to  $15,000,000 — the  capital  being  $750,000. 


Security  Mutual  Life  of  Binghamton,  N.  Y. 

The  Security  Mutual  Life  Insurance  Company  of  Binghamton,  N.  Y., 
now  in  its  twentieth  year,  came  through  the  ordeal  of  last  year  in  fine 
shape.  Its  nineteenth  annual  statement  shows  that  so  far  from  losing 
ground,  it  made  good  progress  in  every  important  particular.  The  array 
of  increases  made  by  the  company  apply  to  insurance  in  force,  assets, 
premium  income  and  surplus,  as  well  as  to  the  reserves  and  its  deposit 
with  the  State  authorities.  The  assets  now  held  amount  to  $3,637,838,  a 
gain  for  the  year  of  $568,498;  the  liabilities  foot  up  $3,116,854,  including 
the  reserve  of  $2,925,990,  which  item  shows  a  gain  of  $502,513,  and  the 
surplus  is  $520,985  as  against  $505,821  a  year  ago.  Premium  Income  for 
the  year  was  $1,642,263,  indicating  a  gain  of  $189,978,  while  the  amount 
paid  to  policyholders  in  the  twelve  months  was  $520,813,  making  a  total 
since  organization  of  $3,501,954.  The  agency  force  kept  up  its  usual 
active  work  and  turned  in  a  sufficient  volume  of  business  to  make  a 
respectable  addition  to  the  amount  in  force.  As  a  result  of  their  work 
the  Security  Mutual  now  has  in  force  29,717  policies  for  $51,010,771,  the 
increase  over  the  previous  year  being  $3,966,114.  It  has  become  pretty 
generally  known  that  the  company  appeared  in  a  very  favorable  light 
before  the  legislative  investigating  committee,  and  President  Charles 
M.  Turner  expects  that  1906  will  be  productive  of  greater  results  than 
any  previous  year,  thus  fittingly  celebrating  the  twentieth  anniversary 
of  the  company. 


The  Life  Insurance  Company  of  Virginia. 

A  remarkably  prosperous  year  was  experienced  by  the  Life  Insurance 
Company  of  Virginia  last  year,  the  growth  in  strength  and  magnitude 
being  greater  than  in  any  previous  year.  This  company  was  established 
in  1871  with  headquarters  in  Richmond,  and  its  growth  during  the  past 
two  decades  has  been  solid  and  steady.  The  present  annual  statement 
shows  that  its  premium  income  in  1905  increased  by  $188,814,  the  total 
amount  received  being  $1,869,868,  foreshadowing  premium  receipts  of 
$2,000,000  in  the  current  year.  The  total  income  was  $1,966,901,  a  gain  of 
$201,999,  while  the  total  assets  of  $2,391,478  increased  during  the  year 
$445,348.  Reserves  are  maintained  on  a  most  stringent  basis,  the  total 
sum  held  being  $1,892,635,  and  after  providing  for  miseellaneaus  liabili¬ 
ties  there  is  shown  a  surplus  on  policyholders  account  of  $435,357.  A 
notable  increase  was  made  in  the  insurance  in  force,  the  company  now 
protecting  404,408  policies  representing  $49,021,276,  the  gain  for  the  year 
being  $5,386,340.  Payments  to  policyholders  last  year  amounted  to  $598,- 
645  and  since  organization  the  sum  of  $6,655,869  has  been  thus  distributed. 
This  company  is  distinctively  a  Southern  institution  and  the.  citizens  of 
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its  home  city  are  naturally  very  proud  of  its  success.  In  a  review  of  its 
statement  The  Richmond  Times-Dispatch  says  that  it  is  refreshing  be¬ 
cause  it  shows  on  its  face  intelligent  management,  and  refers  also  to 
the  fact  that  in  the  home  office  “the  atmosphere  of  the  entire  establish¬ 
ment  is  so  pure  and  wholesome  that  it  is  considered  an  honor  for  any 
young  woman  who  must  earn  a  livelihood  to  become  an  employee  of 
this  institution.”  President  J.  G.  Walker,  Vice-President  T.  Wm.  Pem¬ 
berton,  and  Secretary  W.  L.  T.  Rogerson  are  managing  a  progressive 
company  and  one  which  is  a  credit  to  the  business  generally. 


The  Old  Line  Bankers  Life  of  Nebraska. 

A  particularly  clean  financial  statement  is  put  forth  by  the  Bankers 
Life  Insurance  Company  of  Lincoln,  Neb.,  setting  forth  its  condition  as 
at  the  close  of  1905.  The  company  possesses  assets  amounting  to  $1,327,- 
180,  the  gain  for  the  year  being  $319,116.  Every  dollar  shown  in  the 
schedule  of  assets  represents  either  money  or  loans,  and  there  is  not  a 
dollar  of  principal  or  interest  past  due  or  unpaid.  The  principal  item 
in  the  statement  is  first  mortgage  farm  loans,  amounting  to  $1,226,725. 
The  liabilities  of  the  company  include  the  reserve  of  $1,021,837  and  there 
is  a  surplus  on  policyholders'  account  of  $301,838,  the  gain  in  this  item 
for  the  year  being  $63,342.  In  its  home  State  the  company  last  year 
wrote  more  new  business  than  any  other  company,  a  record  which  it 
hopes  to  maintain  continuously.  The  insurance  in  force  is  $17,466,090, 
representing  11,340  policies,  the  increase  for  the  year  being  $2,555,813. 
The  officers  of  this  vigorous  company  are:  W.  C.  Wilson,  president; 
D.  W.  Cook  and  A.  L.  McPherson,  vice-presidents,  and  J.  H.  Harley, 
secretary. 


The  Bankers  Reserve  Life  Insurance  Company. 

One  of  the  growing  life  insurance  companies  of  the  Middle  West  is 
the  Bankers  Reserve  Life  Insurance  Company  of  Omaha,  Neb.,  of  which 
B.  H.  Robinson  is  president.  Last  year  this  institution  maintained  the 
degree  of  growth  established  in  previous  years  and  added  satisfactory 
amounts  to  the  various  items  making  up  its  annual  statement.  The 
assets  increased  during  the  year  from  $341,520  to  $519,775,  and  after  pro¬ 
viding  for  all  liabilities  there  was  left  a  surplus  on  policyholders  ac¬ 
count  of  $135,589.  Premium  income  of  $409,556  shows  a  gain  of  about 
$100,000,  while  the  insurance  in  force  increased  by  $2,005,305  and  now 
aggregates  $11,348,555.  The  company  maintains  a  deposit  for  the  pro¬ 
tection  of  its  policyholders  with  the  State  Auditor  of  Nebraska,  which 
now  amounts  to  $100,900,  and  the  statement  submitted  to  the  policy¬ 
holders  bears  the  certificate  of  the  State  Auditor  to  the  effect  that  the 
securities  claimed  by  the  company  have  been  actually  verified  and  found 
correct.  The  company  confines  its  operations  to  the  territory  con¬ 
tiguous  to  its  home  State,  in  which  it  is  gradually  building  up  an  excel¬ 
lent  reputation  for  itself  as  a  clean-cut,  progressive  organization.  A 
commendable  feature  of  the  company  is  the  frankness  with  which  every 
detail  of  its  operation  is  given  to  the  policyholders  by  means  of  de¬ 
tailed  annual  reports  from  every  department. 


The  United  States  Fidelity  and  Guaranty  Company. 

The  steady  progress  which  has  characterized  the  United  States  Fi¬ 
delity  and  Guaranty  Company  of  Baltimore  since  its  organization,  some 
nine  years  ago,  was  again  manifested  in  the  statement  of  its  condition 
put  forth  with  the  new  year.  There  is  shown  a  very  handsome  gain  in 
business  as  indicated  by  the  increase  in  premiums  written,  and  a  corre¬ 
sponding  gain  in  financial  strength.  The  work  of  the  year  is  well  summed 
up  in  the  accompanying  figures  taken  from  the  statements  of  1904  and 
1905. 


Premiums  written  . 

Premiums  received  in  cash 

Expenses  . 

Losses  paid  . 


1904.  1905. 

$2,102,589  $2,289,199 
2,135,331  2,233,651 

1,293,074  1,225,824 

575,719  983,428 


It  will  be  observed  that  there  was  an  increase  in  written  premiums 
of  $186,609,  and  as  proof  of  the  manner  in  which  the  company  is  con¬ 
ducting  its  business  on  economical  lines,  the  increase  in  premiums  writ¬ 
ten  was  accompanied  by  a  decrease  in  expenses  of  $67,250.  The  total 
funds  on  hand  increased  last  year  by  $256,083  and  now  foot  up  $3,560,889, 
of  which  over  $2,000,000  is  represented  by  a  choice  list  of  bonds  and 
stocks,  and  another  half  million  by  real  estate  owned,  including  the 
company’s  handsome  home  office  building.  The  company  maintains  a 
reserve  for  outstanding  claims  amounting  to  $312,398,  unearned  premium 
reserve  $1,153,670,  and  after  providing  for  all  other  claims  there  is  shown 
surplus  and  undivided  profits  of  $261,418  exclusive  of  the  cash  capital  of 
$1,700,000.  The  total  resources  available  for  the  protection  of  those 


who  hold  its  contracts  are  therefore  $3,427,485.  John  R.  Bland,  presi¬ 
dent  of  the  company,  has  set  the  standard  high  for  1906,  and  the  agents 
are  looked  to  to  procure  a  satisfactory  volume  of  business  at  adequate 
rates. 


Central  Accident  Insurance  Company. 

As  usual,  the  Central  Accident  Insurance  Company  of  Pittsburg,  Pa., 
presents  a  very  creditable  statement  covering  the  transactions  of  the 
past  year.  Ralph  Butler,  secretary  and  general  manager,  has  the 
happy  faculty  of  increasing  the  company’s  business  without  sacrificing 
economy  to  volume,  and  the  annual  statements  are  in  consequence  well 
balanced.  At  the  close  of  1905  the  company  showed  assets  amounting  to 
$711,457  as  compared  with  $666,077  at  the  close  of  the  previous  year. 
The  reserve  for  unearned  premiums  is  now  stated  at  $229,588,  while, 
when  remaining  liabilities  are  provided  for,  there  is  shown  a  surplus  of 
$431,184,  including  the  capital  stock  of  $300,000.  The  Central  Accident 
confines  its  operations  to  accident,  health,  plate  glass  and  residence 
burglary  lines,  and  last  year  collected  premiums  amounting  to  $541,438, 
or  $62,203  more  than  in  1904.  Its  total  income  for  the  year  was  $570,576. 
Good,  sound  insurance  under  liberal  forms  of  contract  is  supplied  by  the 
Central,  and  it  has  ample  financial  strength  to  back  all  it  writes. 


The  /Etna  Indemnity  Company. 

At  the  annual  meeting  of  the  stockholders  of  the  JE tna  Indemnity 
Company,  held  at  Hartford  recently,  Vice-President  Beekman  Hunt 
made  a  very  pleasing  report  as  to  the  progress  of  the  company  during 
the  past  year.  He  stated  that  the  balance  of  the  capital  stock  of  the 
company  remaining  unissued  a  year  ago  had  been  issued  and  paid  for 
at  a  price  of  220  per  cent,  or  $110  per  share,  thereby  bringing  the  capital 
up  to  the  full  $500,000  and  adding  a  large  amount  to  the  surplus  fund. 

Following  the  success  of  the  reform  management  in  securing  control 
of  the  company  a  radical  'reorganization  has  been  effected  of  the  com¬ 
pany’s  underwriting  and  general  business  methods.  Expensive  and  un¬ 
reasonable  contracts  were  canceled,  and  as  a  result  the  expenses  showed 
a  decrease  of  $70,000  for  the  year,  while  in  the  same  time  the  premium 
income  was  increased  by  $65,000.  Inasmuch  as  expenses  incident  to  the 
contest  for  control  amounted  to  some  $30,000,  chargeable  to  the  former 
management,  which  charge  will  not  appear  again,  the  actual  reduction  in 
expenses  was  some  $100,000. 

Plans  have  been  very  carefully  laid  for  the  conduct  of  the  business 
in  1906,  and  material  additions  are  expected  to  be  made  to  the  premium 
income,  while  the  expense  account  will  be  most  carefully  pruned  to  the 
limit  of  effective  service.  A  high  standard  for  business  has  been  set 
and  the  company's  representatives  will  not  be  permitted  to  be  swerved 
by  competition  from  maintaining  adequate  rates. 

In  connection  with  the  payment  of  losses,  the  management  at  the  out¬ 
set  last  year  determined  to  pay  all  claims  promptly  rather  than  to  allow 
them  to  accumulate  and  gather  additional  fees  and  costs.  For  this 
reason  the  disbursements  on  account  of  losses  exceeded  in  1905  by  over 
$55,000  those  of  1904.  The  agency  force  was  materially  strengthened 
and  solidified  last  year,  and  1906  will  see  still  further  improvements 
along  this  line. 

The  stockholders  at  the  annual  meeting  were  enthusiastic  over  the 
results  achieved,  and  their  sentiments  were  well  voiced  by  Hon.  Clar¬ 
ence  Lexow,  of  general  counsel  for  the  company,  who  said  in  part: 

The  operating  expenses  have  in  one  year  been  reduced  by  $70,000, 
while  the  net  revenues  resulting  from  its  legitimate  business  transac¬ 
tions  have  been  increased  by  nearly  $65,000,  despite  the  embarrassments 
resulting  from  all  the  scandal  and  abuse  that  w'as  leveled  against  those 
who  then  undertook  the  management  of  the  company’s  affairs.  Facts 
speak  louder  than  words,  and  the  report  which  has  been  approved  and 
adopted  by  the  stockholders  at  this  meeting  is  a  clear,  convincing  and 
emphatic  denial  and  refutation  of  all  the  slanderous  charges  that  were 
uttered  and  sent  broadcast  over  this  land  at  that  time. 

And,  gentlemen,  this  is  all  the  more  significant  because  in  this  in¬ 
tensely  material  and  practical  age  few  men  can  be  found  who  will  pay 
over  $200,000  for  stock  that  may  be  purchased  in  the  open  market  for 
less  than  $100,000,  merely  out  of  consideration  of  loyalty  to  the  com¬ 
pany  and  for  the  purpose  of  maintaining  the  integrity  and  excellence  of 
its  superb  organization,  whose  branches  control  a  business  extending  all 
over  these  United  States  of  America,  under  a  present  management  which 
has  easily  broken  all  records  in  the  past  year  and  is  now  engaged  in 
breaking  them  from  month  to  month.  The  unanimous  vote  recorded 
to-day  in  support  of  the  achievements  and  policies  of  this  management 
is  the  best  answer  to  the  past  and  the  highest  encouragement  for  the 
future. 


The  Munich  Reinsurance  Company. 

The  report  of  the  Munich  Reinsurance  Company  of  Munich,  Bavaria, 
for  the  year  ending  June  30,  1905  (its  twenty-fifth  year),  was  submitted 
to  the  stockholders  of  the  company  by  the  directors  on  December  28 
last.  The  gross  reinsurance  premiums  received  in  the  fiscal  year  ag- 
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gregated  $35,720,236  and  the  net  premium  income  amounted  to  $20,372,876. 
This  latter  sum  comprised  premiums  as  follows,  by  classes  of  risks  writ¬ 
ten:  Fire,  $12,560,625;  accident,  $3,116,895;  life,  $2,984,741;  marine,  $1,- 
710,615.  The  net  payments  for  losses  in  the  respective  departments 
were  as  follows:  Fire,  $8,475,099;  accident,  $1,203,800;  life,  $875,007; 
marine,  $1,475,292;  total,  $12,029,198.  The  income  from  investments  and 
interest  on  the  life  reserve  yielded  the  sum  of  $836,846,  making  the  total 
net  income  for  the  year  $21,209,722.  The  total  disbursements  were  $18,- 
231,228,  and  included,  in  addition  to  the  losses  above  specified,  $110,085 
for  surrenders  in  the  life  branch,  $375,000  for  dividends  (7 y2  per  cent  on 
$5,000,000  capital,  and  an  increase  of  $62,500  over  the  preceding  year), 
and  $5,716,944  for  commissions,  general  expenses,  taxes  and  depreciation 
of  securities,  including  a  special  donation  of  $62,500  to  the  pension 
fund.  On  June  30,  1905,  the  Munich  Reinsurance  Company’s 
assets  aggregated  the  tremendous  sum  of  $32,450,312,  of  which  $17,123,544 
were  reserved  as  unearned  premiums,  $4,522,379  were  set  aside  to  pro¬ 
vide  for  outstanding  losses,  and  $1,063,931  covered  all  other  claims,  leav¬ 
ing  a  surplus  as  to  policyholders  of  $9,740,458  and  a  net  surplus  of  $4,- 
740,458. 

The  Munich  guarantees  reinsurance  on  policies  issued  by  direct- 
writing  companies  on  risks  of  the  following  named  classes:  Life,  acci¬ 
dent,  fire,  marine,  hail,  fidelity,  surety,  steam  boiler,  plate  glass,  tornado, 
elevator  and  burglary.  The  business  of  the  United  States  branch  (which 
is  located  at  346  Broadway,  New  York)  is,  however,  confined  strictly  to 
fire  reinsurance. 

During  the  period  of  less  than  eight  years  in  which  this  strong  and 
successful  company  has  been  writing  in  the  United  States,  its  business 
here  has  been  characterized  by  the  securing  of  a  very  considerable  vol¬ 
ume  of  risks  and  premiums;  and  that  its  methods  are  conservative  and 
well  considered  is  manifest  from  the  profit  which  has  uniformly  accrued 
from  the  operations  of  the  United  States  branch.  At  the  end  of  the 
I  year  1905,  the  United  States  branch  had  $4,097,095  of  assets,  a  gain  of 
$402,728,  notwithstanding  the  fact  that  $119,141  were  remitted  to  the 
company’s  head  office  in  1905.  The  reserves  (including  $2,148,426  for 
reinsurances  in  force)  amounted  to  $2,807,874,  an  increase  of  $124,371; 
while  the  surplus  increased  $278,357  to  the  sum  of  $1,289,221.  The 
Munich's  American  net  premiums  last  year  aggregated  $3,413,629;  and 
in  the  entire  period  since  its  admission  to  the  United  States  its  incurred 
losses  have  been  but  about  60  per  cent  of  premiums,  including  Baltimore 
conflagration  losses,  with  a  low  expense  ratio.  Careful  underwriting, 
combined  with  wise  investment  of  funds,  have  given  the  Munich  a  high 
place  in  the  esteem  of  American  underwriters.  The  resources  of  the 
Munich  in  the  United  States  are  made  up  as  follows:  United  States 
Government,  State  and  city  bonds,  $455,000;  railroad  bonds,  $2,701,770; 
stocks,  $174,850;  cash,  $532,425;  accrued  interest,  $33,830;  due  from  com¬ 
panies,  $199,220.  The  statement  reflects  great  credit  upon  Manager  Carl 
Schreiner.  The  United  States  trustees  of  the  Munich  are:  E.  Thalmann, 
of  Ladenburg,  Thalmann  &  Co.:  I.  N.  Seligman,  of  J.  &  W.  Seligman  & 
Co.,  and  George  F.  Vietor,  of  Vietor  &  Achelis,  all  of  New  York  city. 


The  Virginia  Fire  and  Marine  Insurance  Company  of  Richmond 

The  seventy-fourth  annual  statement  of  the  Virginia  Fire  and  Marine 
Insurance  Company  shows  that  staunch  old  institution  to  have  had  on 
January  1,  1906,  assets  amounting  to  $1,134,647,  and  a  net  surplus  over 
capital  and  all  other  liabilities  of  $349,570.  On  the  same  date  its  reserve 
for  unearned  premiums  stood  at  $474,027.  During  1905,  the  Virginia 
Fire  and  Marine  has  added  $78,286  to  its  assets,  and  $89,050  to  its  net 
surplus.  As  the  company  has  a  paid  up  capital  of  $250,000,  the  surplus 
on  policyholders  account  amounts  to  $599,570.  The  above  figures  show  a 
book  value  of  the  stock  $239.83  per  $100.  The  Virginia  Fire  and  Marine 
has  rightfully  acquired  an  enviable  reputation  by  its  just  and  equitable 
methods,  and  the  officers  have  good  reason  for  satisfaction  with  the 
results  achieved. 


Norwich  Union  Fire  Insurance  Society. 

During  the  year  1905  the  United  States  branch  of  the  Norwich  Union 
Fire  Insurance  Society  of  Norwich,  England,  achieved  most  gratifying 
results.  With  a  premium  income  of  $2,103,948,  its  loss  and  expense 
ratios  were,  respectively,  hut  50.7  per  cent  and  36.8  per  cent,  and  its 
total  income  ($2,192,272)  exceeded  its  disbursements  for  losses  and  ex¬ 
penses  by  $286,121.  Of  this  surplus  income  the  United  States  branch 
remitted  $274,356  to  the  home  office,  which  remittance  resulted  in  keep¬ 
ing  the  American  assets  and  surplus  down  to  approximately  the  same 
level  as  obtained  a  year  ago.  The  United  States  branch  now  has  $2,759,- 
422  of  excellent  resources  (about  $7000  more  than  on  January  1,  1905); 
and,  notwithstanding  the  augmentation  of  the  unearned  premium  fund 


to  the  extent  of  $70,000,  and  the  remittance  above  referred  to,  the  sur¬ 
plus  is  now  $891,798,  or  but  $3000  less  than  a  year  ago. 

The  United  States  branch  of  the  Norwich  Union  has  established  and 
maintained  a  well-founded  reputation  for  careful,  conservative  and  suc¬ 
cessful  business  methods.  It  is  content  to  grow  at  a  reasonable  pace, 
meanwhile  making  new  and  keeping  old  friends  among  its  policyholders, 
while  yielding  fair  returns  upon  the  invested  capital.  J.  Montgomery 
Hare,  United  States  manager,  and  A.  F.  Losee,  branch  secretary,  are 
widely  and  favorably  known  in  American  underwriting  circles;  and  to 
their  untiring  efforts  and  experienced  judgment  are  due,  in  great  meas¬ 
ure,  the  success  which  has  attended  the  American  business  of  the  reliable 
old  Norwich  Union  Fire  Insurance  Society. 


Western  Insurance  Company  of  Pittsburg. 

Regular  gains  in  business  and  strength  are  features  of  the  annual  state¬ 
ment  put  forth  by  the  Western  Insurance  Company  of  Pittsburg.  At 
the  close  of  business  on  December  31,  1905,  the  assets  of  this  company 
stood  at  $663,844,  its  reinsurance  reserve  at  $272,395  and  its  net  surplus 
at  $62,792,  showing  gains  in  the  above  items  during  the  past  year  of 
$39,053,  $19,787  and  $20,342,  respectively.  As  the  capital  of  the  Western 
is  $300,000,  a  surplus  on  policyholders  account  amounting  to  $362,792  is 
shown.  John  B.  Jackson  is  president;  Wm.  B.  Wolfe,  vice-president; 
D.  Dallas  Hare,  secretary,  and  Lloyd  V.  Watkins,  assistant  secretary  of 
the  company.  Fred  S.  James  &  Co.  of  23  Liberty  street,  New  York,  are 
Eastern  general  agents  of  the  Western,  and  Simpson,  Cram  &  Co.  of 
Boston,  Mass.,  its  New  England  managers. 


TOO  LATE  FOR  CLASSIFICATION. 


The  Convention  at  Chicago. 

[Special,  Despatch  to  The  Spectator.] 

Chicago,  January  30. — Final  arrangements  were  made  to-day  for  the 
national  conference  of  Insurance  Commissioners,  Governors  and  Attor- 
neys-General,  which  will  be  held  at  the  Palmer  House  Thursday,  to 
consider  several  proposed  reforms  in  the  supervision  of  the  life  insur¬ 
ance  companies.  The  purpose  of  the  conference  is  to  discuss  and  recom¬ 
mend  a  suitable  code  of  insurance  laws  which  will  obviate  in  all  the 
States  violations  such  as  have  come  to  light  in  New  York  recently. 
Thomas  E.  Drake,  Superintendent  of  Insurance  for  the  District  of  Co¬ 
lumbia,  who  called  the  conference  under  instructions  from  President 
Roosevelt,  arrived  in  Chicago  Monday  afternoon,  and  immediately  called 
the  meeting  of  the  executive  committee  of  the  movement  for  to-day, 
when  the  programme  for  the  big  meeting  was  arranged.  Some  of  the 
important  questions  as  outlined  by  Mr.  Drake  to  be  considered  for  the 
benefit  of  the  policyholders  will  be: 

1.  The  regulation  of  the  dividend  issue.  It  is  probable  that  the  ban 
will  be  placed  on  the  deferred  policy  system. 

2.  The  formulation  of  a  standard  policy  for  all  States.  A  uniformity  in 
this  as  well  as  in  other  branches  of  insurance  is  desired. 

3.  The  nature  of  the  assets.  The  conference  will  consider  the  advisa¬ 
bility  of  regulating  the  investments  of  the  companies. 

4.  The  limit  of  assets.  On  this  point  the  delegates  will  try  to  decide 
just  how  much  the  assets  of  any  one  company  ought  to  be.  Some  limit 
as  to  amount  has  been  suggested  as  expedient. 

5.  The  matter  of  publicity,  or  to  what  extent  the  companies  should 
be  compelled  to  show  to  policyholders  how  the  business  is  conducted. 

6.  Federal  supervision.  A  discussion  as  to  how  this  may  gradually  be 
brought  about  will  form  a  part  of  the  programme.  The  idea  of  calling 
the  conference  first  was  suggested  by  a  Western  man,  Thomas  D. 
O'Brien,  Insurance  Commissioner  of  Minnesota.  Those  interested  be¬ 
lieve  the  conference  eventually  will  result  in  the  securing  of  uniform 
laws  for  insurance  companies  in  all  parts  of  the  United  States. 


— W.  L.  Pettibone  of  New  York  city  has  been  appointed  Eastern  general 
agent  for  the  Cincinnati  Mutual  Fire  of  Cincinnati.  Ohio.  Lines  upon  strictly 
surplus  risks  will  be  written  at  full  tariff  rates. 

— The  Security  Fire  of  Little  Rock,  Ark.,  has  been  placed  in  the  hands  of  a 
receiver  by  Chancellor  Hart.  Charles  McKee  was  appointed  receiver  of  the 
company,  giving  a  bond  for  $30,000.  The  officers  of  the  Security  Fire  are:  Alex. 
C.  Hull,  president;  Henry  D.  Green,  secretary. 

— In  response  to  a  request  that  the  National  Association  of  Life  Underwriters 
send  delegates  to  the  convention  of  Insurance  Commissioners  at  Chicago. 
President  Scovel  has  named  the  following  gentlemen:  Chas.  W.  Scovel,  presi¬ 
dent;  George  Benham,  Frank  E.  McMullen  and  Robert  F.  Shedden,  vice-presi¬ 
dents;  Ernest  J.  Clark,  secretary;  Eli  D.  Weeks,  treasurer;  Richard  E.  Cochran, 
chairman  of  executive  committee,  and  former  presidents,  E.  H.  Phimmer,  T.  L. 
Register,  W.  D.  Wyman,  P.  II.  Farley  and  John  Dolph. 
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Hgenq?  Wants. 


REBATING 

is  now  absolutely  prohibited  by  several  leading  Life  Com¬ 
panies  and  also  by  an  association  representing  practically  all 
the  agents  in  New  York  City.  This  makes  New  York  the 
best  field  for  the  solicitor. 

If  you  can  produce  $100,000  per  annum  for  one  of  the 
companies  above  referred  to,  and  can  collect  one  hundred 
cents  on  the  dollar  in  every  instance,  address 

“OPPORTUNITY,” 

P.  O.  Box  616,  New  York. 

WANTED. 

A  life  insurance  man  of  experience  to  work  under  general 
agency  in  Central  Kansas.  Commission  and  salary.  Write, 
stating  references  and  experience, 

C.  C.  WYANDT, 

Abilene,  Kansas. 

jyrARYLAND  INSURANCE  AGENCY  COMPANY 

or  the  City  or  Baltimore 

Chartered  in  1904  by  the  Legislature  of  Maryland. 

Correspondence  invited  with  different  Companies  and  agents  for 

the  South. 

CHAS.  T.  LEVINESS,  Jr.,  President. 


RELIABLE  AGENTS  WANTED. 

Are  you  writing  more  business  than  last  year  ?  Penn  Mutual  agents  are. 
T  New  business  of  the  Penn  Mutual  Life  in  their  North  Pacific  Agency, 
embracing  Oregon,  Washington  and  Idaho,  shows  50  per  cent,  increase  over 
last  year.  Good  Territory  for  Good  Men. 

SHERMAN  &  HARMON,  General  Agents,  Portland,  Oregon. 


ALL  MEN'S  WALLET. 

The  “ACME  ”  (patented),  on  exhibition  at  St.  Louis.  Best  strong 
leather;  lightest,  cheapest,  handiest  form  of  pocket  receptacle  for 
papers,  bills,  forms,  etc.,  ever  invented. 


Size  No.  1,  9 X  x  4}i . $  .50 

“  No.  2,  jox4]4 . . . . . . . 60 

“  No.  3,  11  x  5 . 75 

Special,  10  x  5,  two  pockets .  1.00 


Money  orders  or  registered  letters.  Delivered  free  by  post  any¬ 
where  in  the  United  States.  Discounts  off  quantities  to  companies. 

THE  SPECTATOR  COMPANY 

135  William  Street,  New  York. 


Illinois  Surety  Company 

OF  CHICAGO,  ILL. 

ISAAC  L.  ELLWOOD,  President  ALBERT  J.  HOPKINS,  Vice-President. 

New  York  Office:  513  Hanover  National  Bank  Bldg. 

FRED  M.  BLOUNT,  Treasurer.  W.  HERBERT  STEWART,  Secretary 

HOPKINS,  PEEPERS  &  HOPKINS.  EDWIN  M.  McKINNEY, 

General  Counsel.  General  Manager. 

D.  EDWARD  MONROE,  Supt.  of  Agencies. 

Offers  Excellent  Agency  Contracts 

in  Illinois,  New  York,  Minnesota,  Wisconsin,  Ohio,  Nebraska,  Iowa,  Missouri 
and  Kentucky.  Its  bonds  insure.  Its  rates  and  service  are  satisfactory. 

Correspondence  and  Applications  Solicited. 


A  TIME  and  MONEY  SAVER  for 
FIRE  INSURANCE  COMPANIES 


While  it  has  been  customary,  for  many  vears,  for  life  insur¬ 
ance  companies  and  large  mercantile  and  manufacturing 
establishment  to  use 

CALCULATING  MACHINES 

in  the  usual  course  of  their  business,  it  is  oidy  lately  that  fire 
insurance  companies  have  begun  to  recognize  the  value  of  such 
instruments  in  their  calculations. 

<J  Large  agency  companies  and  rating  bureaus,  which  classify 
risks  in  various  ways  and  deduce  percentages  showing  premium 
rates  and  loss  ratios  of  numerous  different  classes,  are  finding 
calculating  machines  extremely  useful  adjuncts  to  their  sta¬ 
tistical  departments.  With  a  turn  of  the  wrist,  a  calculation  is 
made  on  one  of  these  machines,  which  would  occupy  many 
minutes  of  a  man’s  time  if  done  with  pencil  and  paper;  and  the 
operation  is  conducted  with  a  certainty  of  accuracy  which  does 
not  always  accompany  the  old  style  of  calculation,  in  which 
human  fallibility  has  its  inevitable  effect.  The  mechanical  pro¬ 
cess  also  relieves  the  operator  of  much  unnecessary  brain  work, 
and  thus  conduces  to  greater  efficiency.  In  an  office  in  which 
the  processes  of  Multiplying  and  Dividing  are  carried  on  to 
any  considerable  extent,  a  Calculating  Machine  should 
pay  for  itself  annually,  in  the  saving  of  time  of  clerks 

C.  &  E.  LAYTON’S  IMPROVED  ARITHMOMETER 


C.  &  E.  Layton's  Improved  Arithmometer,  1906  Model.  Ready  for  Operation 
Machine  Giving  16  Figures  in  Product,  $250.00 

<J  The  C.  &  E.  Layton’s  Improved  Arithmometer,  1906 
Model,  is  an  English  machine  which  enjoys  a  high  reputation 
both  in  Europe  and  America. 

THE  BALDWIN  CALCULATOR 


The  Baldwin  Calculator  Ready  for  Operation 
Machine  Giving  16  Figures  in  Product,  $250.00 


<J  The  Baldwin  Calculator  is  a  new  American  machine, 
which  has  been  found  trustworthy  and  efficient. 

Circulars  containing  descriptions  ot  these  machines  will  convey  con¬ 
siderable  information  as  to  their  capabilities;  and  the  undersigned 
will  be  pleased  to  respond  promptly  to  any  inquiries  concerning  them. 


THE  SPECTATOR  COMPANY 

SELLING  AGENTS  FOR  THE  UNITED  STATES 

135  WILLIAM  STREET,  NEW  YORK  CITY 
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The  Spectator- 

The  Spectator,  established  in  1868,  is  a  weekly  journal  devoted 
to  promoting  the  best  interests  of  trustworthy  insurance  of  all  kinds. 
The  subscription  price  for  the  United  States,  Canada  and  Mexico  is 
Four  Dollars  per  annum,  postage  prepaid.  To  all  foreign  countries  in 
the  Postal  Union,  Five  Dollars  per  annum. 

TnE  Spectator  has  a  larger  circulation  than  any  other  insurance 
journal — and  carries  no  “ deadhead ”  subscriptions. 

THE  SPECTATOR  COMPANY,  Publishers. 

Telephone,  j  ^  No.  135  William  St.,  N.  Y. 

[All  persons  residing  in  America  who  may  desire  to  purchase  publica¬ 
tions  issued  by  Charles  &  Edwin  Layton,  of  London,  should  order 
through  The  Spectator  Company.  As  sole  selling  agents  in  America  for 
that  well-known  firm,  all  orders  for  their  publications  are  filled  through 
this  company.] 
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THE  NEW  YORK  LIFE'S  TRUSTEES  REPORT. 

HE  preliminary  report  of  the  committee  of  trustees  of 
the  New  York  Life,  which  will  be  found  in  other  col¬ 
umns  of  this  issue  of  The  Spectator,  deals  with  the  pay¬ 
ments  made  to  Andrew  Hamilton  for  legislative  purposes. 
As  these  payments  were  authorized  by  John  A.  McCall,  then 
president  of  the  company,  he  is  held  to  equal  responsibility 
with  Hamilton  for  this  excessive  disbursement.  The  amount 
thus  paid  to  Hamilton  amounted  to  $1,347,382,  and  for  the 
expenditure  of  this  vast  sum  but  few  vouchers  were  submit- 
-  ted  by  him.  The  committee  concludes  that  large  amounts 
were  appropriated  by  him  for  his  personal  use.  He  was  in 
the  habit  of  getting  money,  on  President  McCall’s  order, 
from  the  head  office,  and  from  branch  offices  of  the  com¬ 
pany  in  this  country  and  abroad.  Mr.  McCall  appears  to  have 
compromised  himself  in  various  ways  in  connection  with 
these  payments,  and  it  is  exceedingly  unfortunate  that  his 
physical  condition  is  such  that  he  is  unable  to  explain  his 
connection  with  Hamilton  or  to  discuss  any  business  matters. 
Possibly  such  explanation  will  be  forthcoming  later,  but  in  the 
meantime  not  even  his  friends  can  conceive  why  Hamilton 
should  have  been  favored  by  him  to  such  an  alarming  extent. 

The  committee  of  trustees,  of  which  Thomas  P.  Fowler  is 
chairman,  has  given  evidence  in  this  report  of  the  thorough 
manner  in  which  the  investigation  entrusted  to  it  is  being 
|  prosecuted.  Some  of  the  facts  reported  upon  were  testified 
to  before  the  legislative  investigating  committee,  but  the 
trustees’  committee,  having  access  to  all  available  data  and 
|  more  time  at  its  disposal,  has  gone  still  deeper  into  the  mat- 
i  ter,  and  brought  forth  facts  not  heretofore  suspected.  This 
committee  realizes  the  fact  that  the  public  demands  the  truth, 
and  all  the  truth,  regarding  the  past  management  of  the  com¬ 
pany;  and  it  is  only  through  the  publication  of  such  facts, 
and  the  adoption  of  methods  that  will  prevent  irregularities 
in  the  future,  that  the  company  can  be  rehabilitated  in  the 
!  estimation  of  the  public  and  regain  its  confidence.  That  the 
i  vested  interests  of  its  policyholders  have  not  been  impaired 
I  by  past  mismanagement  is  well  understood,  but  it  is  also 
I  realized  that  they  have  not  received  all  the  benefits,  in  the 
f  way  of  dividends,  to  which  they  are  entitled,  because  the 
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funds  that  should  have  gone  to  them  have  been  diverted  to 
unauthorized  channels.  The  trustees  are  determined  that 
nothing  of  this  kind  shall  occur  in  the  future,  but  that  the 
funds  of  the  policyholders  shall  be  effectually  safeguarded 
hereafter. 

Until  the  publication  of  the  report  of  the  trustees’  commit¬ 
tee,  there  was  a  growing  feeling  among  persons  identified 
with  the  company,  and  in  the  public  mind  also,  to  the  effect 
that  Mr.  McCall  was  undergoing  a  penalty  altogether  too 
severe  for  the  offenses  which  he  admitted  and  the  errors  of 
judgment  in  matters  that  seemed  to  him  right  at  the  time, 
but  were  subsequently  very  generally  condemned.  His 
great  ability  as  an  all-around  insurance  man,  the  many  re¬ 
forms  he  had  introduced,  and  the  fact  that,  under  his  manage¬ 
ment,  the  company  had  increased  its  business  more  than 
three-fold,  were  arguments  that  plead  in  his  behalf,  and  were 
deemed  to  more  than  offset  the  irregularities  that  caused  his 
resignation.  There  was  even  a  strong  sentiment  that  favored 
his  restoration  to  his  former  position  at  no  distant  day.  It  is 
to  be  hoped  that,  with  returning  health,  he  may  be  able  to 
give  a  satisfactory  explanation  of  the  matters  to  which  this 
report  is  devoted.  Mr.  McCall  has  been  seriously  ill  since 
early  in  January,  and  the  latest  reports  as  to  his  condition 
give  little  hope  of  his  recovery. 

When  Alexander  E.  Orr  was  chosen  as  the  successor  to 
Mr.  McCall  as  president  of  the  New  York  Life  it  was  under¬ 
stood  that  he  accepted  the  position  temporarily.  Mr.  Orr  is 
now  seventy-five  years  of  age,  and  extensively  identified  with 
numerous  important  financial  and  commercial  enterprises. 
For  many  years  he  has  been  a  prominent  figure  in  financial 
and  business  circles,  and  because  of  his  conceded  ability  many 
positions  of  trust  have  been  thrust  upon  him.  When  he 
accepted  the  presidency  of  the  New  York  Life,  it  was  felt 
that  his  name  would  be  a  tower  of  strength  around  which  the 
work  of  reorganization  could  be  successfully  carried  out. 
With  this  work  completed,  it  is  understood  that  Mr.  Orr  will 
gladly  retire  in  favor  of  some  younger  man,  possessing  a 
greater  familiarity  with  the  life  insurance  business.  Such  a 
man  is  already  in  the  service  of  -the  company,  in  the  person 
of  Darwin  P.  Kingsley,  vice-president.  Mr.  Kingsley  was 
formerly  Insurance  Commissioner  of  Colorado,  subsequently 
entering  the  service  of  the  New  York  Life,  where  his  ability 
and  integrity  won  promotion  for  him  from  time  to  time.  He 
is  thoroughly  versed  in  life  insurance  work,  and  there  are 
many  persons  of  influence  connected  with  the  company  who 
regard  him  as  the  most  competent  and  available  person  to 
become  its  permanent  executive  head  upon  the  retirement 
of  President  Orr.  Mr.  Kingsley’s  connection  with  the  com¬ 
pany  antedates  that  of  John  A.  McCall,  whose  adviser  and 
counsellor  he  was  on  insurance  matters.  He  has  a  clean 
and  enviable  record,  and  has  all  the  qualifications  necessary 
to  make  him  a  valuable  and  trustworthy  president  of  the 
company. 


THEY  “ KEEP  ON  SAWING  WOOD.” 

HERE  is  a  colloquial  saying,  regarding  one  who  does 
not  show  annoyance  at  the  troubles  that  come  to  him, 
that  “he  kept  on  sawing  wood.”  That  saying  is  applicable 
to  the  life  insurance  companies  at  the  present  time.  They 
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have  been  under  more  or  less  severe  fire  for  a  year;  with 
some  justification,  certain  companies  and  some  individuals 
have  been  denounced  with  sensational  vigor,  and  the  system 
of  life  insurance  itself  has  been  criticised  in  some  of  its  fea¬ 
tures.  But  amid  all  these  vituperative  outpourings,  the  com¬ 
panies  have  gone  serenely  forward  in  fulfilling  the  mission 
for  which  they  were  created,  viz.,  the  payment  of  claims  as 
they  arise  under  their  policies— in  other  words,  they  have 
■“kept  on  sawing  wood.”  The  annual  statements  of  most  of 
the  companies,  showing  their  transactions  during  the  year 
just  passed,  have  been  printed,  and  these  show  that,  with 
scarcely  an  exception,  they  increased  their  business  during 
1905  over  that  of  the  preceding  year,  making  gains  in  the 
amount  of  insurance  in  force,  in  premiums  received,  in  assets 
and  surplus;  but  what  is  of  special  interest,  they  show  that 
the  payments  to  policyholders  were  largely  in  excess  of  the 
amounts  paid  them  in  1904.  These  payments  include  death 
claims,  matured  endowments,  and  all  other  means  whereby 
the  beneficiaries  of  life  insurance  derive  a  profit.  The  excess 
over  similar  payments  of  the  previous  year  amount  to  many 
millions  of  dollars,  corresponding  to  the  increase  in  business. 
The  exact  figures  for  all  companies  are  not  available  at  pres¬ 
ent,  but  sufficient  have  been  made  public  to  indicate  that  the 
increase  in  the  volume  of  business  and  in  payments  to  policy¬ 
holders  was  shared  by  all  the  companies.  With  all  the  out¬ 
cry  that  was  raised  against  them,  persisted  in  daily  for  nearly 
a  year,  the  companies  “kept  on  sawing  wood,”  distributing 
millions  upon  millions  of  dollars  among  the  beneficiaries  of 
their  policyholders,  the  greater  portion  of  which  went  to 
widows  and  orphans.  No  other  institution  could  have  sur¬ 
vived  such  attacks  as  life  insurance  has  been  subjected  to; 
had  the  national  banking  system  been  so  assailed,  not  a  bank 
could  have  weathered  the  storm,  and  hundreds  of  thousands 
of  depositors  in  them  would  have  been  heavy  losers.  But 
the  life  insurance  system  has  passed  through  this  cyclone  of 
exposure,  misrepresentation,  exaggeration  and  sensational¬ 
ism,  not  only  with  safety,  but,  with  an  increase  of  business, 
has  paid  every  claim  under  its  contracts,  and  not  a  single  pol¬ 
icyholder  loses  a  dollar,  or  has  had  the  value  of  his  security 
for  the  future  impaired  one  iota.  This  severe  test  still  fur¬ 
ther  illustrates  the  fact  that  the  system  of  life  insurance  is 
founded  upon  scientific  principles  that  are  indestructible. 
Individuals  may  go  wrong,  but  it  is  not  in  their  power  to 
inflict  serious  injury  to  the  system  or  to  impair  the  value  of 
its  contracts.  Managers  may  come  and  managers  may  go, 
but  the  system  remains  intact  and  the  companies  continue 
to  fulfill  their  beneficent  mission  by  paying  to  their  policy¬ 
holders  every  dollar  due  them  under  the  terms  of  their 
policies. 


FIRE  INSURANCE  IN  1905. 

HE  year  1905,  in  the  business  of  fire  underwriting,  was 
probably  unprecedented  in  some  respects.  The  state¬ 
ments  thus  far  published  indicate  that  all  companies  made 
money  last  year — some  of  them  on  a  very  liberal  scale.  It 
will  doubtless  be  remembered  that,  following  the  great  Balti¬ 
more  conflagration  in  1904,  pressure  was  brought  upon  the 
company  managers  from  some  quarters  urging  an  increase  in 
premium  rates ;  and  it  may  be  truthfully  said  that  the  public 


at  large  expected  such  an  increase  and  would  have  paid  it 
with  little  grumbling.  Leading  underwriters,  however,  took 
the  ground  that  their  system  of  rating  covered  a  conflagra¬ 
tion  charge,  and  that  occasional  conflagration  losses  being  ex¬ 
pected  and  thus  provided  for,  no  alteration  should  be  made 
in  rates  because  of  the  happening  of  such  an  event ;  but  that, 
on  the  other  hand,  the  companies  should  await  with  equa¬ 
nimity  the  coming  of  a  profitable  year  to  help  make  good  their 
excessive  losses  in  1904.  A  long  step  was  made  last  year  by 
many  companies  in  this  direction ;  and  if  the  present  year 
shall  prove  equally  satisfactory,  many  of  the  institutions  in¬ 
curring  heavy  conflagration  losses  in  1904  will  have  recouped 
their  losses.  Of  course,  as  capital  is  entitled  to  a  fair  return 
from  the  underwriting  in  compensation  for  the  tremendous 
risks  assumed,  there  will  still  have  to  be  made  up  the  profits 
which  should  have  accrued  from  three  ordinarily  good  years. 
However,  the  outcome  thus  far  has  demonstrated  the  cor¬ 
rectness  of  the  position  taken  by  prominent  underwriters  in 
refusing  to  advance  rates ;  and  they  are  to  be  congratulated 
upon  having  had  the  grit  to  stand  upon  the  accuracy  of  their 
schedule  ratings,  as  comprehending  conflagration  losses  as 
well  as  other  contingencies,  and  to  resist  the  temptation  to 
increase  premium  rates  at  a  time  when  even  the  insured  would 
have  considered  an  increase  justifiable.  The  underwriters 
have  proved  that,  on  the  subject  of  schedule  rating,  they  have 
the  courage  of  their  convictions. 


FIRE  INSURANCE  POCKET  INDEX  ISSUED. 

N  Friday  last,  February  9,  The  Fire  Insurance  Pocket 
Index  for  1906  was  published  by  The  Spectator  Com¬ 
pany.  As  usual,  it  presents  the  essential  statistics  of  the  prin¬ 
cipal  fire  insurance  companies  operating  in  this  countryforthe 
last  calendar  year  and  for  nine  preceding  years,  with  ratios; 
also  totals  for  the  decade  and  ratios  for  that  period.  Al¬ 
though  numerous  additional  companies’  statistics  are  shown 
this  year.  The  Index  was  issued  earlier  in  the  year  than  ever 
before.  Other  information  contained  in  this  publication 
such  as  lists  of  Lloyds  associations,  and  underwriters’  agen¬ 
cies,  total  conflagration  losses  in  1904,  marine  and  inland 
premiums  and  losses,  unlicensed  companies,  retired  com¬ 
panies,  large  fires  during  the  last  two  centuries  and  short 
rate  scales,  assist  in  rendering  this  pocket  compendium  of 
fire  insurance  data  invaluable  to  the  underwriter  and  the  in¬ 
sured.  The  1905  statistics  will  be  studied  with  especial  in¬ 
terest,  with  a  view  to  ascertaining  the  extent  to  which  the 
companies  have  overcome  their  excessive  losses  by  the  con¬ 
flagrations  in  the  preceding  year. 


An  adjuster  of  experience  informs  us  that  there  are  now  more  non¬ 
concurrent  policies  upon  mixed  manufacturing  establishments  which 
turn  up  in  losses  than  ever.  This  is  a  very  surprising  statement,  and 
contradicts  the  assumption  that  printed  forms  prevent  non-concur¬ 
rence.  The  explanation  is  that  a  proportion  of  forms  contains  items 
contrary  to  Exchange  rules,  and  the  rest  are  erased,  mutilated  and 
changed  so  rudely  that  the  wonder  is  that  any  sensible  broker  could 
be  persuaded  to  accept  such  policies.  Added  to  these  causes,  there  are 
tricky  forms  used  by  brokers  to  ring  in,  as  machinery  and  fixtures 
under  the  building  rate,  items  which  do  not  belong  there,  and  which, 
separately  treated,  would  carry  the  contents  rate. 
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NEW  YORK  SURVEYS. 

The  New  York  Fire  has  sold  its  property  at  72  Wall  street. 

At  the  recent  meeting  of  fire  underwriters  to  consider  the  question 
of  organizing  a  loss  bureau  to  ascertain  and  promulgate  to  members  the 
loss  cost  of  various  classes  of  risks,  the  whole  subject  was  referred  to 
a  committee  of  seven,  to  be  appointed  by  Cecil  F.  Shallcross,  which 
committee  will  investigate  and  report  on  the  advisability  of  organizing 
such  a  bureau. 

Alexander  Stoddart  of  the  New  York  Underwriters  Agency  is 
reported  to  be  making  steady  progress  toward  recovery.  It  is  believed 
that  his  illness  has  left  no  permanent  effect. 

Last  Friday,  the  9th  inst.,  the  meeting  called  by  President  Branch 
of  the  Provh.mce  Washington  assembled  in  the  board  rooms  at  11 
o'clock.  Manager  Shallcross  presided,  and  the  very  first  motion,  we 
are  informed,  was  that  the  proceedings  be  considered  confidential.  It 
was  carried.  Imagine  the  surprise  of  the  gentleman  who  made  the 
motion,  and  of  others  who  voted  for  it,  when,  on  the  next  morning, 
a  full  report  of  the  meeting  was  printed  in  a  daily  paper.  We  are 
assured  that  it  gave  the  names  of  the  speakers  on  both  sides  correctly. 
The  only  explanation  is  that  somebody  violated  the  implied  pledge  of 
confidence.  The  incident  is  only  of  importance  in  so  far  as  it  illus¬ 
trates  the  apparent  impossibility  of  keeping  anything  secret  pertaining 
to  the  action  of  the  companies.  Repeated  instances  of  this  kind  have 
happened  in  the  last  few  months,  even  to  the  publication  of  the  secrets 
of  the  committee  room.  It  must  occur  to  the  representatives  of  com¬ 
panies  that  they  may  as  well  throw  open  the  doors  to  reporters  as  to 
pass  resolutions  to  treat  proceedings  as  confidential  and  then,  through 
the  bad  faith  of  some  participant,  see  them  in  print  the  next  day.  But 
the  opinions  of  the  companies  toward  their  associates  are  not  strength¬ 
ened  by  such  events. 


amount  of  salaries  paid  in  the  previous  year,  but  the  request  for 
details  of  the  salary  of  the  president,  vice-president,  secretary,  etc.,  is 
a  new  departure. 

Some  idea  of  the  enormous  amount  of  work  done  by  the  Exchange 
may  be  formed  by  the  information,  which  reaches  us  through  one  of 
the  members,  that  there  are  at  least  125  daily  applications  for  rates  and 
150  more  for  statements  of  deficiencies  and  “make-up”  schedules. 
These  applications,  carried  through  all  the  ramifications  of  the  Ex¬ 
change,  are  multiplied  immensely  and  give  outsiders  some  insight  into 
the  reason  why  the  Exchange  payroll  includes  nearly  100  names. 

The  Exchange  met  yesterday  at  11  A.  M.  Previously  some  interest 
was  expressed  in  the  probable  proceedings  relating  to  the  salary  ques¬ 
tion.  A  report  was  expected  from  the  executive  committee  of  all 
salaries  increased  during  the  last  three  months,  which,  it  is  supposed, 
will  include  some  notable  increases.  The  two  principal  assistants  of 
the  manager  in  the  schedule  department,  who  have  been  regarded  as 
equals  ever  since  they  were  first  employed,  have  drifted  apart  in  the 
matter  of  salary;  one  of  them  was  raised  from  $2500  to  $3600  in  the 
autumn,  and  it  was  the  recommendation  that  the  other  receive  $3300 
that  led  to  the  call  for  information  at  the  January  meeting. 

Complaints  about  the  use  of  forms  not  strictly  in  accordance  with 
the  Exchange  rules  continue  unabated,  and  there  is  no  doubt  that 
many  companies  are  both  indifferent  and  careless  about  the  matter. 
The  brokers  laugh  at  the  efforts  occasionally  made  to  correct  forms 
by  erasures,  and  usually  try  to  convince  the  objecting  companies  by 
exhibiting  small  or  large  stacks  of  policies  written  according  to  the 
brokers  forms,  but  contrary  to  Exchange  regulations.  In  spite  of 
repeated  cautions  on  this  subject,  the  companies  prefer  rather  to  please 
the  brokers  than  to  comply  literally  with  the  rules. 

Richard  J.  Dunphy  announces  that  he  is  ready  to  bind  risks  for  the 
New  York  and  New  England  Underwriters  at  Lloyds  of  New  York 
city,  at  tariff  rates  on  mercantile  and  manufacturing  risks  anywhere  in 
the  LTnited  States  and  Canada. 


The  cotton  losses  which  occurred  on  the  premises  of  the  Illinois 
Central  Railroad,  in  New  Orleans  last  February,  were  paid  to  the 
owners  by  the  various  fire  and  marine  insurance  companies  interested. 
They  all  took  subrogation  against  the  railroad,  and  claims  upon  the 
latter  were  formally  made.  A  lengthy  and  expensive  litigation  was 
threatened,  but  an  effort  to  compromise  led  to  negotiations  which 
were  prolonged  several  months.  We  learn  that  an  agreement  has  been 
signed  by  the  railroad  company  by  which  three  classes  of  claims  are 
recognized,  and  a  salvage  secured  to  the  underwriters  equal  to 
seventy-five  per  cent  of  the  claims  originally  paid.  The  total  repay¬ 
ment  by  the  railroad,  when  all  the  claims  are  audited,  will  amount  to 
fully  one  million  dollars.  The  Illinois  Central  insurance  fund  van¬ 
ished  in  smoke  in  other  losses,  and  this  settlement  calls  for  an  extra 
assessment  upon  the  funds  of  the  corporation. 

Again  the  rumor  is  revived  of  a  merger  between  the  Board  and  the 
Exchange,  which  is  probably  founded  upon  the  fear  that  the  existence 
of  the  Exchange  is  endangered  by  hostile  legislation,  and  that  the 
proper  receptacle  for  the  wreck  is  the  Board  and  its  organization.  The 
brokers,  the  public  and  the  companies  may  possibly  imagine  what  an 
upheaval  in  underwriting  affairs  such  a  consolidation  would  involve, 
and  how  the  plans  and  inspection  of  automatic  sprinkler  equipments 
would  be  disturbed  by  the  change. 

The  committee  on  laws  and  legislation  held  a  session  last  week,  to 
consider  several  proposals' of  unfriendly  legislation  now  pending  at 
Albany,  embracing,  besides  an  anti-compact  bill,  the  repeal  of  the  law 
exempting  the  unearned  premiums  of  the  fire  offices  from  taxation. 

Close  observers  state  that  the  fires  in  ice  houses  belonging  to  the 
trust  are  few  in  number,  while  the  independent  ice  houses  burn  fre¬ 
quently  and  fiercely.  This  is  one  advantage  of  the  trust  which  has 
been  overlooked  by  the  legislature. 

One  of  the  Western  Insurance  Departments  has  this  year  a  special 
blank,  to  be  filled  out  by  the  fire  insurance  companies,  stating  in  detail 
the  salaries  of  all  the  officers  down  to  inspectors  and  special  agents 
in  detail.  Before  this,  some  States  requested  a  statement  of  the  total 


CHICAGO  AND  THE  WEST. 

The  St.  Louis  Fire  will  begin  business  March  1,  with  Rollins  & 
Burdick  as  Chicago  agents.  Charles  E.  Rollins,  Jr.,  is  a  director  of  the 
company. 

As  the  result  of  agitation  begun  by  Chicago  managers  having  juris¬ 
diction  in  Montana  and  Utah,  the  Pacific  Coast  board  is  now  consider¬ 
ing  the  report  of  the  special  commission  on  graded  commissions,  the 
appointment  of  which  was  one  of  the  first  things  accomplished  by  the 
Chicagoans.  For  the  adoption  of  the  report  there  is  needed  a  vote  of 
ninety  per  cent  of  the  whole  vote,  and  indications  are  that  it  will  be 
defeated.  Some  of  its  principal  provisions  are : 

That  a  rule  be  adopted  providing  for  graded  commissions  in  such 
cities  and  towns,  excepting  the  State  of  Washington,  as  shall  be 
sanctioned  by  the  executive  committee  and  ratified  by  a  majority  vote 
of  the  members  having  agencies  in  such  cities  or  towns. 

That  the  commission  shall  be  twenty-five  per  cent  on  net  premiums 
on  preferred  business,  and  stone  and  brick  buildings  used  exclusively 
for  dwelling  and  office  purposes,  with  a  similar  rate  of  commission  on 
growing  grain  business,  wherever  located.  • 

That  the  commission  on  all  other  classes  of  risks  shall  be  fifteen  per 
cent. 

That  such  graded  commissions  shall  be  allowed  only  in  such  in¬ 
stances  as  an  agent  represents  board  companies  exclusively. 

When  considered  by  the  special  committee,  the  graded  commissions 
without  separation  were  favored  by  some  members,  while  others  in¬ 
sisted  on  the  separation  feature. 

Fair  play  and  absolute  adherence  to  rules  were  endorsed  last  week 
unanimously  by  members  of  the  Chicago  Board  of  Underwriters, 
called  by  Manager  Glidden.  In  the  past  several  months,  penalties  for 
violations  of  rules  have  been  waived  owing  to  the  considerable 
amount  of  work  on  hand,  incident  to  reorganization  and  the  desire 
to  avoid  anything  that  might  promote  antagonisms  and  hamper  the 
consummation  of  the  project.  At  the  meeting  last  week  the  members 
were  asked  squarely  whether  they  wished  to  have  the  rules  enforced 
to  the  lettef  in  case  of  violations,  whether  by  their  own  officers  or 
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others.  J.  L.  Whitlock,  Western  manager  of  the  Glens  Falls,  who  was 
unable  to  be  present,  sent  a  letter  which  was  read,  as  expressing  suc¬ 
cinctly  the  proposition  before  in  the  meeting.  In  the  course  of  the 
letter  Mr.  Whitlock  said : 

If  all  the  extra  commission  agreements  and  other  agreements  in 
violation  of  the  commission  rules  now  participated  in  by  any  member 
of  the  association  cannot  be  immediately  discontinued,  and  assurance 
given  in  some  reasonable  form  that  every  member  will  henceforth  keep 
his  sacred  word  of  honor  to  his  fellow  associates,  then  we  will  have 
to  withdraw  our  membership  in  the  Chicago  Board  of  Underwriters. 
It  would  be  grievous  to  us  to  be  thus  forced  to  withdraw,  but  we  cer¬ 
tainly  will  withdraw  as  an  early  date,  as  will  some  other  members,  if 
an  absolutely  square  deal  cannot  be  secured  to  every  member.  More 
than  this  no  one  could  ask;  anything  less  should  not  be  expected. 

A  general  discussion  of  the  many  questions  involved,  including  the 
solicitor  question,  followed,  and  an  unanimous  vote  was  had  in  the 
affirmative  regarding  strict  enforcement  of  rules. 

As  a  result,  the  executive  committee  unanimously  has  approved  the 
offering  of  a  reward  of  $1000  for  information  leading  to  the  con¬ 
viction  of  an  offender.  The  resolution  adopted  provides : 

That  a  standing  reward  be  offered  to  any  person,  other  than  a 
salaried  officer  or  employee  of  the  board,  for  evidence  that  does  finally 
convict  a  member  of  Class  1  of  the  violation  of  brokerage  rule  or  of 
rebating  to  the  assured,  this  to  apply  to  all  offenses  committed  from 
12  o’clock  noon,  February  14,  1906. 

If  the  plan  works  well  in  the  case  of  Class  1  members  it  probably 
will  be  extended  to  include  Class  2  violators.  However,  it  is  be¬ 
lieved  that  reform  among  the  agents  in  the  downtown  district  will 
have  a  salutary  effect  on  suburban  and  brokerage  evils. 


NOTES  FROM  PHILADELPHIA. 

Several  weeks  ago  it  was  announced  that  Billington,  Hutchinson  & 
Co.  had  become  Philadelphia  representatives  of  the  United  States  Fire 
of  New  York,  succeeding  Stone,  Mathews  &  Co.,  but  this  arrangement 
has  been  changed.  Stone,  Matthews  &  Co.  will  now  retain  the  sole 
agency  of  the  company  here  and  have  taken  up  the  sub-agency  held 
by  John  A.  Caraher  &  Co.,  while  Billington,  Hutchinson  &  Co.  become 
the  sole  Philadelphia  representatives  of  the  Nassau  of  New  York. 

A  prominent  local  agent  remarked  last  week : 

The  only  branch  of  the  fire  offices  which  is  working  anyway  near 
full  time  now  is  that  of  adjusting.  Fires  have  been  very  numerous, 
and  we  already  have  had  two  losses  in  Philadelphia  this  year  which 
exceed  in  amount  anything  experienced  during  the  whole  of  1905.  At 
the  close  of  1905  it  was  generally  felt  that  what  would  be  needed  to 
bolster  up  the  premium  receipts  of  the  new  year,  which  in  many  offices 
during  1905  had  been  falling  off  for  months,  would  be  some  severe 
fires ;  but  I  must  say  while  these  have  come  to  pass  receipts  still  seem 
to  be  on  the  wane.  The  question  on  many  lips  is,  what  is  the  cause 
of  it?  Not  a  few  have  expressed  themselves  as  being  satisfied  that 
quite  a  little  business  is  finding  its  way  into  outside  companies  through 
one  or  two  underground  channels. 

Richard-  H.  Patton  has  become  the  representative  here  of  the 
American  Real  Estate  Company  of  New  York. 

Ernest  E.  brnythe,  who  recently  retired  from  the  agency  and  broker¬ 
age  firm  of  Brown  &  Smythe,  has  entered  the  office  of  Daniel  J. 
Walsh’s  Sons. 

William  D.  Fischer,  Jr.,  has  been  appointed  second  agent  of  the 
Caledonian  American  of  New  York  for  this  city. 

The  executive  committee  of  the  Philadelphia  Fire  Underwriters 
Association  has  adopted  a  schedule  for  the  grading  of  protection 
afforded  by  automatic  sprinkler  equipments,  and  the  credits  to  be 
allowed  in  rates  of  risks  so  equipped.  In  place  of  the  former  system  of 
indicating  the  credit  of  the  equipment  on  rate  card,  the  card  will  here¬ 
after  show  the  per  cent  standard  of  the  equipment,  and  will  also 
indicate  it  when  the  system  is  all  or  part  “dry.”  A  schedule  has  also 
been  adopted  for  the  rating  of  risks  protected  with  automatic  sprink¬ 
lers,  which  is  restricted  in  its  application  to  risks  complying  with  the 
limitations  as  fixed  by  the  rules  adopted  in  connection  therewith.  It 
is  said  that  the  effect  of  these  changes  will  be  to  give  a  distinct  advan¬ 
tage  in  rate  to  risks  with  a  first-class  to  fair  equipment  over  those 
with  an  inferior  equipment,  and  thus  make  it  possible  to  bring  about 


the  return  of  many  of  our  best  risks  from  the  mutuals,  and  prevent 
those  companies  from  securing  such  a  large  percentage  of  them  in  the 
future. 

At  auction  last  week  forty-nine  shares  of  the  stock  of  the  Delaware 
brought  $32  per  share,  and  seventeen  shares  of  the  Spring  Garden 
$77^2  per  share. 


BOSTON  AND  VICINITY. 

The  New  England  Bureau  of  United  Inspection  has  elected  the  fol¬ 
lowing  officers  for  the  ensuing  year :  Edward  C.  Brush,  Pennsylvania 
Fire,  chairman  of  governing  committee;  vice-chairman,  Walter 
Adlard,  Continental  of  New  York;  treasurer,  Gen.  Fred.  B.  Carpenter; 
secretary,  R.  W.  Hilliard. 

The  committee  on  insurance  of  the  Massachusetts  State  Board  of 
Trade  consists  of  B.  B.  Whittemore,  insurance,  Boston;  Robert  Luce, 
representative  to  the  legislature,  and  Gorham  D.  Gilman,  wholesale 
druggist. 

At  the  meeting  of  the  Underwriters  Bureau  of  New  England,  Satur¬ 
day  afternoon,  I.  G.  Hoagland,  inspector,  spoke  on  “The  Processes 
and  Hazards  of  Soap  Making.” 

At  the  hearing  before  the  insurance  committee  of  the  legislature,  on 
the  bill  to  authorize  towns  to  do  an  insurance  business ;  that  a  town 
by  the  action  of  its  selectmen,  ratified  by  a  majority  of  the  voters  pres¬ 
ent  and  voting  at  a  town  meeting,  may  issue  policies  of  insurance  upon 
personal  property  and  real  estate  buildings  situated  in  the  town,  which 
policies  shall  be  substantially  in  accordance  with  the  terms  and  con¬ 
ditions  of  the  Massachusetts  standard  policy,  a  policy  in  no  case  to 
be  issued  for  an  amount  which  with  any  existing  insurance  thereon 
exceeds  two-thirds  the  assessed  value  of  the  property,  nor  for  a  term 
longer  than  five  years.  Osborne  Howes,  secretary  of  the  Boston 
Board  of  Fire  Underwriters,  said  that  companies  could  not  succeed 
that  were  confined  to  one  locality,  but  to  make  a  profit  it  is  necessary 
to  spread  out  through  the  country  by  means  of  agencies.  The  trouble 
comes  that  towns  are  all  centrally  located,  and  in  the  event  of  a  fire 
the  entire  section  is  generally  wiped  out.  If  the  town  had  to  pay  the 
entire  loss  it  would  mean  bankruptcy  for  the  taxpayers,  and  would 
drive  out  big  firms  and  companies. 

Friday,  next  week,  the  New  England  Bureau  of  United  Inspection 
will  discuss  amendments  to  its  rules  and  regulations,  relative  to  the 
admission  of  new  members  and  expenses  of  the  bureau. 


THE  MIDDLE  STATES. 

— Worthington  &  Sill  of  Buffalo  have  incorporated,  with  a  capital  of  $25,000. 
The  directors  are:  Charles  G.  Worthington,  Henry  S.  Sill  and  Harrison 
Osborne. 

—At  the  recent  annual  election  of  the  American  of  Newark  the  old  officers  and 
directors  were  re-elected,  and  in  addition  C.  Weston  Bailey,  who  has  been  with 
the  company  twenty-nine  years,  was  made  assistant  secretary,  and  Roy  C.  Vander- 
hoof,  cashier. 


THE  WEST. 


Ohio  Jottings. 

[From  Our  Own  Correspondent.] 

Two  bills  pertaining  to  fire  insurance  have  been  presented  in  the  State 
Senate;  one,  an  anti-coinsurance  law,  and  the  other  a  county  appraisers 
law.  Both  of  these  laws  have  been  on  the  statutes  of  the  State  here¬ 
tofore  and  both  have  been  rescinded.  At  this  time  there  is  a  much  better 
understanding  amongst  the  insuring  public  as  to  the  meaning  and  appli¬ 
cation  of  the  coinsurance  clause,  and  the  large  propertyowners  in  Cin¬ 
cinnati,  Cleveland  and  other  places  are  no  longer  opposed  to  its  appli¬ 
cation.  From  appearances  it  does  not  look  as  if  any  fire  insurance  legis¬ 
lation  at  all  would  be  enacted  this  year,  certainly  no  adverse  legis¬ 
lation. 

Cleveland  will  have  its  high-pressure  water  service  installed  during 
the  coming  summer,  and  it  is  expected  that  the  pipes  will  all  be  laid 
and  plugs  placed  so  that  the  system  will  be  in  service  before  the  summer 
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is  over.  While  the  system  to  be  put  in  now  is  not  what  the  insurance 
and  commercial  interests  asked  for  as  a  maximum  service,  still  it  is  the 
beginning  of  a  complete  system  and  will  afford  protection  to  the  mer¬ 
cantile  sections  of  the  city. 

J.  J.  Purcell,  late  manager  of  the  Western  department  for  the  Sun 
Insurance  Office,  and  now  special  agent  for  the  Firemans  Fund  and 
Home  Fire  and  Marine  for  Ohio,  has  taken  up  his  headquarters  in 
Cleveland. 

The  Ohio  League  (non-Union),  the  Field  Club  (Union)  and  the  State 
Fire  Prevention  Association  held  their  meetings  at  Columbus  on  the 
fifth  inst.  In  the  evening,  after  the  other  meetings,  the  committee  hav¬ 
ing  in  charge  the  question  of  the  abolishing  of  stamping  offices  and  the 
reorganization  of  local  agents  associations  made  a  report.  All  of  the 
stamping  offices  have  now  been  done  away  with.  The  companies  have 
been  advised  not  to  allow  expenses  hereafter  for  local  agents  organiza¬ 
tions. 

Cleveland  and  Cincinnati  boards  have  withdrawn  their  support  of  the 
inspection  bureaus  of  these  cities,  and  Messrs,  Cleveland  and  Patton, 
managers  of  these  respective  bureaus,  are  now  busy  getting  the  com¬ 
panies  in  line  for  direct  subscription  for  “relative  values”  of  risks.  The 
State  laws  provide  (Section  3659  of  the  Revised  Statutes),  that  “nothing 
herein  shall  prohibit  one  or  more  of  such  companies  from  employing  a 
common  agent  or  agents  to  supervise  and  advise  of  defective  structures, 
suggest  improvements  to  lessen  the  fire  hazard,  and  to  advise  as  to  the 
relative  value  of  risks,”  hence  it  is  deemed  best  that  the  companies 
should  employ  the  needed  agents  direct  instead  of  through  the  local 
agents.  Christopher. 

Columbus,  February  12. 


—The  Mechanics  and  Traders  of  New  Orleans  has  entered  Minnesota. 

—Wall  &  Whittemore  of  St.  Louis  have  been  appointed  agents  of  the  Jefferson 
Fire. 

—Holbrook,  Blackwelder  &  Co.  get  the  Armenia  and  the  Southern  of  New 
Orleans  for  St.  Louis. 

_ The  Farmers  of  York  has  resumed  business  at  St.  Louis  and  appointed  Edgar 

M.  Davis  &  Co.,  its  local  agents. 

—The  National  Lumber  of  Buffalo  has  appointed  Campbell,  Schenk  &  Co. 
its  general  agents  for  Missouri. 

— The  Century  Fire  of  Des  Moines  may  enter  Minnesota  and  North  Dakota 
in  the  near  future,  to  write  farm  business. 

—The  Nebraska  Retail  Lumber  Dealers  Association,  which  recently  met  at 
Omaha,  decided  to  organize  a  mutual  fire  company  to  be  known  as  the  Nebraska 
Lumbermans  Mutual  Insurance  Association. 

—Edward  Bliven  of  Chicago,  brother  of  Waite  Bliven,  secretary  of  the  American 
Fire  of  Philadelphia,  has  been  appointed  special  agent  of  the  Union  of  Philadel¬ 
phia  for  Illinois,  Indiana,  Iowa  and  Missouri. 

— A  bill  has  been  introduced  in  the  Iowa  Legislature  to  prevent  fire  companies 
from  insuring  any  property  for  a  greater  sum  than  its  actual  value.  A  bill  pro¬ 
hibiting  the  coinsurance  clause  has  been  introduced  in  the  Ohio  Legislature. 

—James  W.  Bailey,  State  agent  of  the  Phenix  of  Brooklyn  in  the  Mountain 
field,  has  resigned  to  become  assistant  manager  of  the  Freeholders  of  Topeka, 
Kan.  He  is  a  brother  of  G.  A.  Bailey,  secretary  and  manager  of  the  latter  com¬ 
pany. 

—Nicholas  R.  Wall,  of  the  well-known  fire  insurance  agency  of  Wall  & 
Whittemore  of  St.  Louis,  has  retired  from  the  firm,  and  his  interest  has  been 
purchased  by  F.  C.  Whittemore,  his  partner,  who  will  continue  the  business  as 
the  F.  C.  Whittemore  Company. 

—The  ruling  of  the  Colorado  Insurance  Department  requiring  each  company 
in  an  agency  to  get  an  agent’s  certificate  for  each  solicitor  who  places  business 
with  the  agency  is  to  be  tested  in  a  suit,  in  which  the  National  Fire  of  Hartford 
has  been  selected  as  the  plaintiff  company.  In  the  meantime  the  Colorado  De¬ 
partment  will  renew  all  certificates  of  authority  expiring  this  month  at  the 
usual  fees. 

—The  1905  statement  of  the  Individual  Fire  Underwriters  of  St.  Louis  shows 
that  during  the  past  year  this  organization,  under  the  capable  and  energetic 
management  of  W.  H.  Markham  &  Co.,  made  satisfactory  gains  all  along  the 
line.  Its  cash  assets  (exclusive  of  $750,000  additional  liability  of  underwriters) 
were  $366,960;  reinsurance  reserve,  $44,250;  net  cash  surplus  (over  all  liabilities, 
including  underwriters’  deposits  of  $250,000),  $68,148,  and  net  premiums  received, 
$90,133.  Its  combined  loss  and  expense  ratios  aggregated  only  45.5  per  cent  of 
premiums. 


the  twenty-one  months  Mr.  Taylor  has  managed  the  Security  in  the  Eastern 
department  he  built  up  a  business  of  over  $240,000,  upon  which  he  had  a  loss 
ratio  of  about  twenty-five  per  cent. 

— A.  J.  Harding,  Western  manager  of  the  Springfield  Fire  and  Marine  of 
Springfield,  Mass.,  has  been  elected  a  director  of  the  company  to  fill  the  vacancy 
created  by  the  death  of  Marshall  Field. 


THE  SOUTH. 

—The  National  Lumber  of  Buffalo  has  entered  Tennessee. 

— The  Law,  Union  and  Crown  and  the  Northern  will  pull  out  of  Tennessee. 

—The  Roanoke  Banking  and  Trust  and  the  Columbia  Trust  of  Roanoke,  Va., 
have  consolidated  under  the  firm  name  of  the  Columbia  Trust  Company,  In¬ 
corporated. 

—The  Lohmeyer  &  Goshorn  agency  at  Charleston,  W.  Va.,  has  consolidated 
with  the  W.  D.  Patterson  agency  under  the  firm  name  of  Lohmeyer-Goshom-Pat- 
terson  Company. 

—The  Texas  National  Fire  of  Fort  Worth,  Tex.,  with  a  capital  stock  of  $200,000, 
has  filed  its  charter  with  the  Texas  Department.  The  incorporators  are:  M.  F. 
Bewley,  Ben.  O.  Smith,  J.  W.  Irion,  Edwin  Bewley,  Ed.  K.  Collette,  B.  H.  Getz, 
Glen  Walker. 


MISCELLANEOUS  FIRE  NEWS. 


American  Branches’  Transactions  With  Home  Offices. 


In  1905  the  receipts  and  remittances  to  home  offices  by  American 
branches  of  foreign  fire  insurance  companies  were  as  follows: 


Received 

from 

Home 

Office. 

Aachen  and  Munich,  Aix-la-Chapelle .  $7,537 

Alliance,  London  .  13,931 

Atlas,  London  . 

British  America,  Toronto  . 

Caledonian,  Edinburgh  . 

Cologne  Reinsurance,  Cologne  .  111,158 

Commercial  Union,  London . 

Hamburg-Bremen,  Hamburg  .  115,500 

Law,  Union  and  Crown,  London .  17 

Liverpool  and  London  and  Globe,  Liverp’l..  72,878 

London  Assurance,  London  .  208 

London  and  Lancashire,  Liverpool . 


North  British  and  Mercantile,  London . 

Northern,  London  . 1,068 

Norwich  Union,  Norwich  . 

Palatine,  London  . 

Phoenix,  London  .  156,982 

Rossia,  St.  Petersburg .  11,045 

Royal,  Liverpool  . 1,169,031 

Royal  Exchange,  London  .  254,454 


Scottish  Union  and  National,  Edinburgh . 

Skandia,  Stockholm  — . 

Sun,  London  .  4,750 


Transatlantic,  Hamburg  . 

Union,  London  .  15,000 

Western,  Toronto  . 


Remitted 

Excess 

to 

of  Receipts 

Home 

(+)  or  Remit- 

Office. 

tances  ( — ). 

$11,453 

—  $3,9i0 

143,738 

— 129,807 

72,856 

—  72,856 

22,626 

—  22,626 

161,442 

—  161,442 

116,830 

—  5,672 

636,848 

—  636,848 

147,052 

—  31,552 

72,273 

—  72,256 

1,339,958 

— 1,267,080 

259,016 

—  258,808 

305,003 

—  305,003 

119,141 

— 119,141 

825,908 

—  825,908 

578,496 

—  577,428 

274,356 

—  274,356 

52,939 

—  52,939 

167,689 

— 10,707 

+  11,045 

2,268,765 

—  1,099,734 

87,644 

+  166, S10 

150,000 

—  150,000 

1,333 

—  1,333 

203,494 

—  203,494 

508,764 

—  504,014 

22,025 

—  22,025 

57,753 

—  57,753 

203,797 

—  188,797 

114,558 

—  114,558 

The  Spectator  Chart  Out  First. 

On  Friday,  February  9,  we  received  a  copy  of  the  “Fire  Insurance 
Pocket  Index”  for  1906,  published  by  The  Spectator  Company,  New 
York,  which  has  thus  established  a  new  record  for  the  early  issuance  of 
charts,  as  well  as  continuing  its  yearly  custom  of  being  the  first  chart 
published  presenting  the  statistics  of  all  the  principal  fire  insurance 
companies  for  the  preceding  calendar  year.  The  “Index”  shows  ten 
years’  statistics  of  nearly  300  companies,  with  totals  and  ratios,  to¬ 
gether  with  a  great  deal  of  interesting  information  concerning  unlicensed 
companies,  Lloyds,  retired  companies,  marine  and  inland  business,  large 
fires  during  200  years,  underwriters  agencies,  monthly  fire  losses,  and 
conflagration  losses;  also  short  rate  scales.  The  “Fire  Insurance  Pocket 
Index”  for  1906  contains  80  pages,  and  presents  the  statistics  of  twenty- 
one  more  companies  than  did  last  year’s  edition,  notwithstanding  which 
it  was  issued  earlier  in  the  year  than  ever  before  and  earlier  than  any 
other  similar  publication. — Journal  of  Commerce  and  Commercial  Bul¬ 
letin,  New  York,  February  10,  1906. 


THE  NEW  ENGLAND  FIELD. 

— Joseph  B.  Gray,  vice-president  of  the  Boston  Manufacturers  Mutual,  has  been 
elected  president,  succeeding  the  late  Edward  Atkinson.  John  B.  Seward,  for¬ 
merly  assistant  treasurer,  was  elected  treasurer. 

_ Geo.  W.  Taylor,  Boston,  Eastern  manager,  second  vice-president  and  a 

director  of  the  Security  Fire  of  Baltimore,  resigned  February  1  and  disposed  of 
his  interest  in  that  company.  He  was  the  second  largest  stockholder.  During 


—Statistics  published  by  the  Travelers  show  that  of  the  total  losses  of 
this  company,  fifty  per  cent  were  caused  by  the  hazard  of  city  streets. 
The  following  percentages  are  given:  Accidents  to  pedestrians,  24.14;  at 
home  (in-doors),  18.80;  horses  and  vehicles,  18.16;  at  home  (outside), 
15.98;  recreation,  6.15;  railroad  travel,  4.77;  bicycle  accidents,  4.06;  street 
car  travel,  2.74;  use  of  firearms,  1.73;  animal  bites,  1.52;  assaults,  1.20; 
steamship  travel,  .70;  miscellaneous,  .05. 
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Fire  Insurance  in  the  United  States  in  1905. 

The  following  tabulation  shows  the  aggregates  of  the  fire  insurance  business  transacted  in  the  United  States  in  1905.  and  the  financial  condition 
of  the  companies  as  of  January  1,  1906.  The  figures  are  compiled  from  the  sworn  reports  of  the  various  companies  by  The  Spectator  of  New  York, 
and  are  issued  in  advance  of  the  State  Insurance  Department  Report.  The  list  comprises  all  American  and  foreign  stock  fire  insurance  companies 


reporting  to  the  New  York  Insurance  Department,  some  of  which  also  transact  marine  insurance: 


Net  Surplus. 

Net  Premiums  Written. 

M Total 

Losses  Paid. 

Dividends 

tTotal 

COMPANY. 

Cash 

Capital 

Assets. 
Jan.  1,  190G 

Jan.  1, 
1906. 

Jan.  1, 
1905. 

1905. 

1904. 

Income. 

1905. 

1905. 

1904 

to  Stock¬ 
holders. 
1905. 

Disburse¬ 

ments 

1905. 

$ 

$ 

s 

$ 

s 

$ 

$ 

S 

$ 

$ 

$ 

Aitna,  Hartford . 

Agricultural,  Watertown . 

Albany,  Albany . 

Allemannia,  Pittsburg . 

Alliance,  Philadelphia . 

4,000,000 

10,815,297 

7,036,011 

0,446,851 

6,086,947 

5,787,700 

6,757,930 

2,948,692 

3,570,969 

670,000 

5,650,130 

500,000 

2,900,304 

857,262 

712,923 

1,344,829 

1.289,698 

1,484,180 

604,041 

822,996 

50,000 

1,199,033 

250,000 

077.978 

252,393 

217,003 

222,205 

210,068 

257,086 

103,110 

110,833 

20,000 

208,113 

200,000 

500,000 

870,214 

1,242,043 

213,174 

457,708 

115,830 

470,982 

437,980 

442,554 

514,673 

480,659 

187.894 

97,841 

276,604 

16,000 

392,021 

236,695 

American,  Boston . 

300,000 

796,852 

89,608 

43,986 

634,040 

422,204 

058,806 

279,826 

406,773 

21,000 

547,940 

000,000 

0,005,357 

2,430,459 

2,030,901 

2,288,968 

2,028,857 

2,085,663 

952,988 

1.119,447 

96,040 

1,895,134 

500,000 

2,971,731 

266,616 

219,278 

1,750,294 

1,711,762 

1,889,920 

939,856 

1,166,222 

30,000 

1,634,125 

1,000,000 

4,191,809 

1,431,518 

1,189,277 

2,022,028 

1,929,717 

2,203,204 

990,103 

1,199,809 

120,000 

1,903,124 

Assur.  Co.  of  Amer.,  New  York. 

400,000 

1,023,514 

223,504 

179,773 

446,260 

421,756 

477,098 

240,785 

512,418 

412,520 

250,000 

051,331 

80,725 

113,421 

500,456 

414,024 

521,220 

263,162 

154,393 

26,567 

525,313 

Ben  Franklin,  Allegheny . 

Boston,  Boston . . . 

200,000 

009,669 

125,091 

128,410 

303,375 

226,430 

334,282 

122,665 

115,784 

28,000 

264,794 

1,000,000 

4,427,652 

2,061,125 

1,827,880 

1,837,036 

1,546,005 

1,986,470 

883,638 

988,728 

120,000 

1,587,065 

200,000 

503,034 

118,727 

57,080 

431,517 

195,899 

445,246 

'  211,168 

173,069 

16,000 

361,883 

Buffalo  Commercial,  Buffalo . 

200,000 

558,612 

132, 52S 

104,159 

274,755 

254,984 

292,005 

125,905 

117,042 

234,275 

200,000 

2,413,100 

1,640,774 

1,574,581 

540,274 

515,933 

635,253 

225,967 

238,133 

60,000 

510,622 

Caledonian  American,  New  York. 

200,000 

200,000 

400,000 

305,175 

618,011 

1,661,770 

91,778 

251,133 

89,026 

15,514 

272.789 

13,732 

25,214 

279,014 

6,610 

34,485 

5,360 

9,000 

21,543 

170,227 

516,340 

430,774 

873,776 

643,988 

932,499 

347,174 

318,943 

29,983 

669,541 

Capital  Fire,  Concord . 

200,000 

007,432 

104,016 

74,900 

338,908 

284,638 

362,911 

151,804 

12S.292 

S.000 

283,206 

Citizens,  St.  Louis . . . 

City  of  New  York,  New'  York .  . . . 

200,000 

200,000 

819,129 

611,903 

190,221 

295,002 

130,665 

481,355 

184,533 

471,739 

*530,589 

t494,724 

253,180 

15,550 

335,792 

10,000 

437,384 

88,426 

200,000 

685,479 

130,255 

87,122 

542,129 

481,296 

559,938 

259,211 

302,080 

453,983 

Colonial,  Washington . 

Commerce,  Albany . 

200,000 

314,592 

33,733 

9,810 

116,574 

140,999 

130,875 

72,870 

85,680 

10,000 

129,031 

200,000 

512,010 

149,212 

112,243 

213,452 

206,042 

236,817 

102,384 

104,549 

16,000 

201,962 

200,000 

559,256 

130,124 

86,295 

251,023 

240,969 

262,585 

112,169 

126,887 

10,000 

195,003 

Commonwealth,  New  York . 

Concordia  Fire,  Milwaukee . 

Connecticut,  Hartford . 1 .  . . 

Continental,  New  York . 

500,000 

1,442,975 

504,977 

460,866 

376,068 

363,172 

449,843 

148.836 

193.921 

45,000 

319,945 

200,000 

1,195,199 

196,910 

170,340 

756,289 

675,238 

799,486 

360,846 

322,017 

12,000 

714,389 

1,000,000 

5,813,619 

1,093,973 

1,381,9,80 

3,119,810 

3,019,703 

3,337,547 

1,530,258 

1,834,134 

120,000 

2,839,688 

1,000,000 

16,384,502 

8,424,225 

0,756,662 

5,993,170 

5,920,807 

7,084,000 

2,663,444 

3,678,369 

360,325 

5,209,687 

County  Fire,  Philadelphia . 

Delaware  Fire,  Dover . 

Delaware,  Philadelphia . 

Detroit  F.  and  M.,  Detroit . 

Dubuque  F.  and  M.,  Dubuque. . . 

400,000 

1,030,604 

224,254 

163,823 

254,381 

247,652 

297,587 

103,391 

111,015 

24,000 

237,254 

200,000 

292,286 

02,911 

13,182 

34,948 

31,286 

§81,048 

22,800 

S5.726 

5,000 

39,591 

702, S75 

1,875,521 

193,493 

126,749 

930,874 

826,660 

1,001,295 

433,124 

589,484 

42,172 

869,831 

500,000 

1,644,241 

709,513 

721,395 

443,955 

405,829 

519,382 

232,621 

264,750 

50,000 

445,953 

200,000 

645,140 

0232,671 

305,618 

186,890 

176,800 

219,742 

79,861 

74,439 

5124,000 

277,191 

Dutchess,  Poughkeepsie . 

200,000 

300,000 

200,000 

913,282 

1,031,479 

175,519 

370,072 

110,791 

277,908 

620,825 

499,617 

006,821 

660,144 

692,307 

338,646 

53,359 

386,859 

c233 

12,000 

575,717 

250,169 

Eastern  Fire,  Atlantic  Citv . 

Empire  City  Fire,  New  York . 

Equitable  F.  and  M.,  Providence. 

442,398 

121, 3S0 

oll5,438 

186,643 

123,947 

202,952 

78,018 

33,390 

18,000 

167,406 

200,000 

475,639 

88,345 

49,788 

329,687 

225.115 

339,841 

130,121 

91,569 

233,328 

400,000 

1,301,247 

238,591 

156, 3S0 

825,055 

836,421 

874,612 

464,986 

588,810 

28,000 

810,686 

Federal,  Jersey  City . 

Fire  Association,  Philadelphia .... 
Firemans  Fund,  San  Francisco.... 

Firemens,  Newark . 

Franklin  Fire,  Philadelphia . 

500,000 

2,200,081 

856,685 

747,718 

1,141,473 

1,085,618 

1,206,957 

619,803 

468,164 

50,000 

1,045,658 

500,000 

7,003,202 

1,513,199 

1,002,386 

3,762,406 

3,848,013 

4,047,930 

1,914,580 

2,314,822 

200,000 

3.570,159 

1,000,000 

7,232,552 

2,718,145 

2,233,912 

3,921,480 

4,265,388 

4,179,785 

2,113,865 

2,263,223 

120,000 

3,515,779 

1,000,000 

3,794,615 

1,792,377 

1,642,974 

1,015,609 

956,926 

1,186,966 

448,547 

395, 38S 

120,000 

959,938 

400,000 

3,065,251 

996,672 

925,188 

809,769 

801,855 

916,465 

399,974 

549,012 

80,570 

811,815 

Georgia  Home,  Columbus . 

German,  Freeport . 

German  Fire,  Peoria . 

German  Fire,  Pittsburg . 

German  Fire,  Wheeling . 

300,000 

1,027,958 

252,215 

226,487 

476,091 

426,311 

514,940 

225,925 

399,616 

18  000 

445  171 

200,000 

6,148,738 

1,952,065 

1,728,767 

3,017,035 

3,414,399 

3,875,084 

1,784,821 

1,445,940 

40,000 

3,203,377 

200,000 

908,031 

152,107 

140,180 

610,288 

510,215 

660,601 

237,091 

316,391 

18,000 

478,552 

200,000 

805,024 

113,232 

107,126 

568,638 

494,840 

604,506 

259,028 

222,869 

20,000 

543,463 

200,000 

537,505 

201,366 

147,825 

150,558 

121,346 

222,140 

51,437 

48,471 

11,000 

127,387 

German  Alliance,  New  York . 

German-American,  New  Y'ork _ 

German-American  Fire,  Baltimore 

400,000 

1,485,286 

629,132 

537,856 

493,097 

458,643 

572,023 

269,072 

302,167 

40,000 

458.80S 

1,500,000 

14.052,521 

6,442,675 

5,841,907 

5,675,770 

5,326,190 

6,350,699 

2,673,239 

3,071,517 

450,000 

5,091,550 

200,000 

447,222 

105,653 

76,713 

144,114 

115,934 

163,013 

44,353 

377,671 

11,813 

110,808 

200,000 

1,030,631 

154,348 

101.483 

751,490 

009,352 

782,686 

276,484 

238,511 

584,600 

Germania  Fire,  New  York . 

1,000,000 

6,835,786 

2,889,661 

2,639,226 

2,568,528 

2,414,277 

2,778,300 

1,190,651 

1,301,614 

200,000 

2,321,225 

Girard  F.  and  M.,  Philadelphia.. . 

300,000 

2,289,407 

697,864 

667,149 

700,172 

544,487 

783,533 

262,941 

213,669 

60,000 

643,909 

200,000 

4,515,081 

2,594,065 

2,493,183 

1,433,779 

1,369,356 

1,628,380 

624,839 

808,450 

70,000 

1,286,522 

400,000 

3,932,44S 

1,256,147 

804,709 

2,637,855 

2,408,255 

2,762,649 

1,143,125 

1,073,935 

64,000 

1,810,624 

200,000 

779,308 

200,396 

127,731 

465,569 

409,181 

486,446 

217,699 

247,113 

12,000 

386,456 

Hamilton  Fire,  New  York  c . 

150,000 

223,796 

4,328 

20,001 

109,781 

d 

117,662 

66,757 

161,596 

118,935 

1,000,000 

4,350,604 

925,516 

652,064  ' 

2,645,149 

2,685,569 

2,874,153 

1,439,686 

1,794,472 

80,000 

2,565,310 

1,250,000 

18,061,927 

5,124,820 

3,981,048 

12,936,113 

1 1 ,870;  984 

13,454,814 

6,208,552 

7,252,929 

573,203 

11.081,119 

3,000,000 

21,239,053 

8,720,501 

7,376,321 

8,683,271 

8,491,102 

^9,51 1,170 

4,240,249 

5,316,503 

600,000 

7,859,367 

300.000 

1,822,952 

503,695 

419,539 

1.159,223 

1,116,184 

1,227,027 

555,328 

614,444 

36,000 

1,022,792 

Humboldt  Fire,  Allegheny . 

200,000 

635,580 

246,774 

237,184 

176,642 

125,726 

210,193 

54,834 

38,037 

32,000 

154,291 

200,000 

514,681 

94,786 

58,375 

287,007 

273,818 

301,219 

142,613 

184,087 

242,163 

200,000 

566,115 

98,632 

93,106 

348,438 

296,963 

368,855 

164,124 

144,705 

12,000 

320,785 

3,000,000 

12,954,990 

3,490,237 

2,603,075 

7,166,581 

7,176,246 

7,662,439 

3,827,307 

4,333,463 

360,076 

6,615,902 

200,000 

618,710 

84,170 

56,390 

225,363 

181,053 

240,055 

90,600 

72,216 

173,602 

Jefferson  Fire,  Philadelphia . 

200,000 

564,044 

239,482 

215,112 

75,671 

85,352 

99,832 

35,918 

53,209 

12,000 

85,943 

200,000 

597,686 

207,386 

183,425 

146,043 

203,835 

166,793 

89,864 

102,990 

10,000 

138,206 

200,000 

403,792 

111,890 

1  82,718 

121,296 

119,426 

133,678 

50,172 

27.398 

96,237 

Lumbermens.  Philadelohia . 

250,000 

1,432,082 

739,242 

600,274 

249,556 

227,371 

311,093 

93,623 

105,227 

25,000 

223,072 

Mechanics,  Philadelphia . 

Mechs.  and  Trad’s,  New  Orleans. 

250.000 

1.094,298 

262,278 

228,623 

326,951 

312,147 

367,164 

172,111 

166,359 

20,000 

336,378 

300,000 

673,208 

137,752 

108,858 

342,982 

347,942 

380,129 

167,003 

214,960 

282,403 

Mercantile  F.  and  M.,  Boston. . .  . 

400,000 

754,476 

68,281 

62,544 

331,449 

322,216 

357,010 

155,638 

239,506 

32,000 

308,021 

Metropolitan  Fire,  Chicago . 

Michigan  Commercial,  Lansing.. 

200,000 

200.000 

311,368 

455,678 

21,375 

91,565 

20,123 

135,118 

309,673 

89,909 

*162,261 

328,097 

54,360 

67,451 

52,363 

10,000 

115,371 

168,256 

Michigan  F.  and  M.,  Detroit.  .  .  . 

400,000 

1.087,220 

282,687 

231,794 

452,057 

473,840 

500,079 

230,237 

202,021 

24,000 

442,348 

Milwaukee  Fire,  Milwaukee . 

200,000 

685,036 

155,285 

108,155 

337,880 

306,593 

367,781 

136,142 

161,099 

10,000 

287,766 

Milwaukee  Mechanics.  Milwaukee 

200,000 

2,250,543 

1.357,210 

1,204,052 

1,519,210 

1,445,268 

1,643,676 

592,776 

901,421 

80,000 

1,303,878 

Nassau  Fire,  Brooklvn . 

200,000 

856.907 

251,458 

223,439 

561,879 

430,124 

587,035 

229,384 

233,072 

20,000 

446,649 

National,  Allegheny . 

200,000 

882,564 

327,841 

294,265 

361,710 

283,810 

403,309 

1 14,322 

89,188 

30,112 

293,166 

National  Fire,  Hartford . 

National  Lumber,  Buffalo . 

1,000,000 

200,000 

1 

7,304,958 

253,649 

2,314,305 

47,380 

1,671,228 

4,396,220 

6,490 

f 

4,423,660 

4,657,313 

56,490 

2,040,621 

2,898,014 

120,000 

3,781,383 

4,410 

86 
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FIRE  INSURANCE  IN  THE  UNITED  STATES  IN  1905— Continued. 


COMPANY. 


National  Union  Fire,  Pittsburg. 
New  Brunswick  Fire,  New  Bruns’k 
New  Hampshire  Fire,  Portsmouth 
New  York  Fire,  New  York.... 

Newark  Fire,  Newark . 

Niagara  Fire,  New  York . 

N.  Brit,  and  Mercantile,  New  York 
North  German  Fire,  New  York. 

North  River,  New  York . 

Northern,  New  York . 


Northwestern  National,  Milwaukee 

Orient,  Hartford . 

Pacific  Fire,  New  York . 

Pelican  Fire,  New  York . 

Pennsylvania  Fire,  Philadelphia . . 
Peter  Cooper  Fire,  New  York.  . . . 

Phenix,  Brooklyn . 

Phoenix,  Hartford . 

Providence  Washington,  Providen’e 
Queen,  New  York . 


Reliance,  Philadelphia . 

Rochester  German,  Rochester. . . 

Security  Fire,  Baltimore . 

Security,  New  Haven . 

Spring  Garden,  Philadelphia.  .  .  . 
Springfield  F.  and  M.,  Springfield 
St.  Paul  F.  and  M.,  St.  Paul. 

Standard,  Trenton . 

Star  Fire,  Louisville . 

Stuyvesant,  New  York . 


Teutonia  Fire,  Allegheny . 

Teutonia,  New  Orleans . 

Traders,  Chicago . 

Union,  Buffalo . 

Union,  Philadelphia . 

United  Firemens . 

United  States  Fire,  New  York . . . 

Victoria  Fire,  New  York . 

Virginia  F.  and  M.,  Richmond. . . 
Virginia  State,  Richmond . 


Western,  Pittsburg . 

Westchester  Fire,  New  York . 

Western  Reserve,  Cleveland . 

Wil’burgh  City  Fire,  Brooklyn . . . 

Foreign  Companies.! 
Aachen  &  Mun.  Fire,  Aix  la  Chap 

Alliance,  London . 

Atlas,  London  m . 

British  America,  Toronto . 

Caledonian,  Edinburgh . 

Cologne  Reins,  Cologne . 

Commercial  Union,  London . 

Hamburg-Bremen,  Hamburg . 

Law  Union  and  Crown,  London .  . 
Liv.  and  Lon.  and  Globe,  Liverpool 


London  Assurance,  London . 

London  and  Lancashire,  Liverpool 

Moscow  Fire,  Moscow . 

Munich  Reins,  Munich . 

N.  British  and  Mercantile,  London 

Northern  Assurance,  London . 

Norwich  Union,  Norwich . 

Palatine,  London . 

Phoenix,  London . . . 

Prussian  National,  Stettin . 


Rossia,  St.  Petersburg . 

Royal,  Liverpool . 

Royal  Exchange,  London . 

Salamandra,  St.  Petersburg . 

Scottish  Un.  and  Nat’l,  Edinburgh 

Skandia,  Stockholm . 

Sun,  London . 

Svea,  Gothenburg . 

Transatlantic,  Hamburg . 

Union,  London . 

Western,  Toronto . 


Totals  for  1905. . 
Increase  in  1905. 
Totals  for  1 904 . . 

Totals,  1903 . 

1902 . 

1901 . 

1900 . 

1899 . 

1898 . 

1897 . 

1896 . 


Totals, 

Totals, 

Totals, 

Totals, 

Totals, 

Totals, 

Totals, 


Cash 

Capital. 


$ 

750,000 

200,000 

1,000,000 

200,000 

250,000 

500,000 

200,000 

200,000 

350,000 

350,000 

600,000 

500,000 

200,000 

200,000 

400,000 

150,000 

1,000,000 

2,000,000 

500,000 

1,000,000 

300,000 

200,000 

200,000 

500,000 

400,000 

2,000,000 

500,000 

200,000 

200,000 

200,000 

200,000 

250,000 

500,000 

200,000 

200,000 

300,000 

250,000 

200,000 

250,000 

200,000 

300,000 

300,000 

200,000 

250,000 


200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200.000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 

200,000 


05,552,875 

3,927,500 

61,625,375 

63.202.875 
01,402,875 
01,402,875 
04,052,875 
05,602,875 
03,430,875 

60.830.875 

50.830.875 


Total 
Assets. 
Jan.  1,  1900. 


2,108,221 

298,304 

4,069,141 

605,269 

773,023 

4,732,286 

842,379 

601,735 

1,796,459 

804,457 

4,174.274 

2,416.979 

584,652 

514,261 

7,024,040 

425.041 

8.859,120 

8,140,630 

3,077.672 

6,841,017 

1,224,267 
1,681.632 
525,090 
1,866,319 
2,013,789 
7,156.531 
4.565.988 
677.815 
305  802 
594, SOS 

642,426 

900,624 

3,257.276 

370.130 

718.168 

1,890,337 

814.189 

339,773 

1,134,047 

695,648 

663,844 

4,053,482 

381,671 

2,851,209 


1,479,657 

958,864 

1,949,431 

1,542,949 

1,883,210 

839,638 

5,067,450 

2,050,521 

S77.697 

12,234,94S 

2,326,814 

3,295,491 

1,280,285 

4.097,095 

6,517,443 

3,814,972 

2,759,422 

2,348,209 

2,455,012 

1,279,393 

1,949,373 

8,429,932 

2,203,430 

1,344,630 

5,379,583 

980,370 

3,139.168 

905,593 

680,595 

1,770,110 

2,397,608 


[  422.84S,  120 
40,029,951 
382,818,169 
306.722,215 
338,809,307 
320,410,864 
310.996,869 
304,914,140 
299,306.034 
283,967.932 
257,033,432 


Net  Surplus. 


Jan.  1, 
1900. 


$ 

298,940 

44,522 

1,237,648 

61,682 

286,166 

1,810,455 

496,026 

93,806 

440,895 

100,996 

1,223,337 
797,529 
ISO, 242 
119,803 
3,004,552 
81,906 
2,236,779 
2,380,939 
668,039 
2,722,051 

204,783 

493,216 

01,006 

301,005 

302,884 

1,966,024 

1,315,877 

182,122 

5,244 

152,112 

227,319 

130,024 

1,344,723 

112,279 

151,334 

233,891 

00,330 

09,774 

335,796 

126,231 

63,297 

1,678,128 

141,331 

1,492,093 


628,455 

581,936 

801,632 

496,403 

667,260 

458,960 

1,570,994 

504,268 

576,037 

5,262,280 

857,682 

1,149,732 

658,859 

1,289,221 

2,939,531 

1,365,348 

891,798 

1,069,663 

1,295,271 

486,017 

733,245 

2,852,126 

894,225 

5S9.255 

3,338,058 

442,735 

873,275 

371,343 

351,106 

870,314 

782,945 


150,177,121 

24,245,561 


Jan .  1 , 
1905. 


$ 

282,216 
55,807 
1,193,864 
65,564 
289, 2S3 
1,506,982 
417,399 
62,656 
383,371 
84,529 

1,145,026 

687,941 

121,478 

80,528 

2,572,222 

102,002 

1,720,028 

1,742,346 

326,413 

2,243,322 

140,850 

388,107 

43,566 

268,890 

140,181 

1,557,341 

1,080,040 

152,015 

11,470 

53,117 

157,450 

86,006 

1,036,935 

110,310 

125,126 

164,738 

51,626 

42,968 

200,520 

82,830 

41,171 

1,368,602 

62,237 

1,291,589 


474,220 

645,105 

778,520 

397,688 

663,637 

336,408 

1,526,399 

409,201 

556,246 

5.068,892 

831,257 

1,025,668 

501,777 

1,010,864 

2,947,758 

1,509,197 

894,969 

863,395 

1,027,969 

435,052 

527,647 
3,003,453 
793,313 
497,425 
2,961,836 
457,322 
1,073,150 
346,161 
343,387 
862  413 
731,149 


125,931,560 

122,350,457 

111,327,237 

103,789,098 

106,984,418 

103,513,027 

109,198,874 

100,533,756 

77,153,516 


Net  Premiums  Written. 


1905. 


1,174,761 

64,638 

1,739,745 

499,126 

264,615 

2,709,979 

163,269 

454,363 

1,412,581 

444.776 

1,585,182 

1,123,721 

327,215 

286,294 

2,957,451 

295,044 

5,998,425 

4,058,048 

2,456.416 

3,439,221 

638,974 

1,119,045 

475.777 
995,208 

1,242.516 

3.78S.136 

3,602,505 

271,482 

281,205 

416,807 

222,362 

084,748 

1,640,879 

82,611 

417,306 

52,8,855 

685,928 

67,541 

576,495 

448,825 

337,410 

2,092,820 

59,716 

1,183,501 


971,420 
430,025 
1,429,969 
r  1 ,459,07 1 
1,380,144 
581,784 
3,311,729 
1,801,399 
343,549 
6,S03, 157 

1,579,640 

2,089,178 

888,271 

3,413,629 

3,918,351 

2,437,447 

2,013,948 

1,415,367 

2,445,992 

810,694 

2,122,643 

5,270,252 

1,148,830 

1,272,907 

1,884,441 

825,855 

2,396,977 

670,007 

398,019 

1,040,142 

4-2,462,525 


224,134,569 

10,600,175 


1904. 


S 

951,861 

67,558 

1,782,481 

430,339 

193,197 

2,652,912 

169,953 

348,673 

1,043,085 

404,052 

1,455,754 

1,117,371 

253,311 

297,655 

2,776,450 

255,141 

5,875,727 

3,949,099 

2,341,844 

3,344,964 

000,105 

1,107,458 

315,477 

912,630 

920.513 
3.500,005 
3,241,229 

215, 1S3 
195,952 
316,872 

208,531 

671,447 

1,545,173 

44,660 

330,173 

466,228 

454,018 

162,089 

592.113 

424.113 

346.513 
2,028,041 

23,775 

1,148,288 


984,146 

471,034 

1,378,230 

1,512,029 

1,299,940 

555,383 

4,673,863 

1,806,768 

412,385 

6,974,168 

1,567,405 
2,173,727 
924,366 
3,812,638 
4,115,938 
2,479,964 
2,126,045 
1,413,137 
2,577,365 
702, 0S4 

895,178 

5,260,307 

1,570,124 

1,327,605 

1,960,002 

824,605 

2,329,817 

591,887 

361,002 

1,142,935 

2,639,141 


213,534,394 

197,266,408 

185,531,694 

163,526,207 

146,442,520 

134,450,639 

127,730,728 

120,704,779 

123,886,032 


"Total 

Income. 

1905. 


$ 

1,255,779 

7105,517 

1,885,932 

513,706 

293,740 

2,897,256 

194,285 

466.760 
1,489,650 

487,388 

1,741,437 

1,195,014 

342,195 

300,073 

3,211,342 

306,926 

6,305,950 

4,326,423 

2,559,876 

3,659,004 

678,860 

1,173,059 

487,064 

1,066,913 

1,320,442 

4,018,387 

3,811,615 

347,087 

289,121 

432,565 

290,032 
718, S38 
1,866,104 
99,130 
438,314 

602.761 
710,977 

78,894 

619,878 

472,204 

367,437 

2,337,853 

£131,402 

1,310,183 


1,017,803 

468,499 

1,485,431 

1,494,835 

1,440,519 

604,606 

3,481,024 

1,870,514 

373,323 

7,177,426 

1,654,700 

2,197,035 

925,655 

3,587,586 

4,129,204 

2,562,172 

2,192,272 

1,472,018 

2,541,188 

847,912 

2,109,946 

5,534,851 

1,228,541 

1,314,419 

2,046,992 

861,461 

2,507,874 

694,040 

416,015 

1,105,523 

2,533,975 


Losses  Paid. 


241.457,027 

12,065,310 

229,392,311 

209,892,919 

198,671,600 

175,588,073 

158,289,098 

146,644,063 

139,209,525 

137,396,088 

133,545,108 


1905. 


$ 

490,347 

35,839 

873,472 

233,068 

93,674 

1,297,332 

44,356 

239,561 

522,943 

193,262 

559,912 

534,921 

133,789 

179.309 
1,445,466 

113,316 

2,954,239 

1,843,336 

1,296,850 

1,728,907 

297,190 
530,909 
19, 8,397 

456.310 
457,736 

1,725,183 

1,976,430 

104,091 

173,654 

178,810 

110,725 

367,862 

773,253 

28,371 

168,045 

231,118 

357,238 

57,142 

339,379 

353,820 

180,070 

958,433 

10,338 

538,100 


435, SOI 
207,367 
661,182 
r84S,926 
648,107 
f  326,256 
1,952, 81S 
1,068,771 
169,412 
3,519,143 

687,504 

933,843 

467,284 

2,049,053 

1,889,488 

1,165,981 

1,131,006 

664,574 

1,380,945 

389,527 

685.270 
2,570,760 

813,587 

682,386 

972,060 

451.271 
1.132,126 

317,808 

152,116 

515,749 

*1,543,464 

108,770,795 

-23,764,542 


1904. 


$ 

489,926 

19,690 

1,289,320 

228,933 

77,332 

1,472,624 

j'54,600 

191,869 

534,095 

337,148 

632,969 

730,328 

141,456 

244,402 

1,827,256 

114,889 

3,396,232 

2,170,562 

1,408,475 

2,357,836 

440,698 

S47.218 

256,209 

431,458 

538,903 

2,188,590 

2,004,692 

85,011 

60,655 

206,788 

101,570 

438,420 

952,819 

12,644 

281,712 

319,510 

325,946 

122,074 

323,080 

255,482 

226,239 

1,296,086 

7,540 

695,091 


634,895 

190,694 

664,982 

1,062,979 

815,357 

262,115 

2,40S,626 

1,029,284 

328,102 

4,92S,258 

878,168 

1,252,639 

405,389 

2,872,802 

»2,870,466 

1,877,334 

1,662,145 

880,118 

1,991,463 

372,016 

121.299 

3,369,200 

1,220,769 

828,543 

ol,288,679 

546,137 

1,706,763 

309,813 

155,40,8 

957,463 

1,962,533 


132,535,337 

97,181,800 

97,997,727 

96,363,508 

92,472,967 

91,031,677 

74,660,524 

63,623,107 

06,791,242 


Dividends 
to  Stock¬ 
holders. 
1905. 


39,769 

100,000 

14,000 

24,840 

99,940 

20,000 

12,000 

32,213 

17,502 

90,000 

100,000 

6,000 

120,000 

15,000 

150,000 

283,000 

50.000 

100,000 

21,000 

20,000 


32,000 

24,000 

200,000 

50,000 

12,000 


20.000 

24,530 

50,000 

6,000 

30,666 


20,000 

11,987 

18,000 

60,000 

4,000 

75,000 


7,831,641 

268,213 

7,563,428 

7,160,445 

6,776,621 

6,304,328 

6,286,826 

6,782,018 

6,640,646 

6,233,574 

5.814,898 


JTotal 

Disburse¬ 

ments. 

1905. 


967,998 

103,604 

1,635,740 

444,480 

231,108 

2,440,096 

118,321 

369,792 

1,146,684 

394,249 

1,373,096 

1,034,322 

234,140 

268,598 

2,609,410 

252.324 
5,406,786 
3,664,285 
2,172,652 
2,997,844 

583,234 

1,017,320 

390,666 

897,339 

915,864 

3,324,901 

3,244,951 

219.325 
300,934 
301,394 

209,349 

630,936 

1,481,143 

71,967 

350,102 

473,722 

628,383 

83,015 

543,860 

530,710 

336,478 

1,857,562 

32,374 

1,145,082 


818,613 

367,748 

1,241,481 

1,351,968 

1,182,553 

544,832 

3,057,434 

1,766,952 

296,035 

5,695,816 

1,276,389 

1,694,917 

724,130 

3,067,170 

3,237,521 

2,164,283 

1,906,151 

1,175,409 

2,249,779 

691,932 

1,304,572 

4.403,345 

1,518,762 

1,082,023 

1,651,310 

718,096 

2,029,338 

575,253 

318,518 

924,463 

2,383,396 

197,923,822 

-17,405,377 

215,329,199 

175,653,013 

169,340,757 

163,907,522 

155,102,232 

150,662,824 

131,558,044 

116,997.827 

117,305,763 


^Includes  the  premiums,  interest,  rents  and  income  from  all  other  sources  except. deposit  premiums  received  on  perpetual 

_ : _ _ _ : _  „r  . _ ..  .  :  —  A  ..  i  Iz-.n  /-if  cprnnt 


missions  paid),  premiums  of  previous  year  received,  appreciation  ^  s=es^  1  or'=  ^i"^  ^ 

prenfiums^nd^einsuranre^remiumsbof '  19^4  (not'  (fcductecMrom  lOO^prenii'umsj^commissions  o^lOO^tarineTs,  depreciation a  of  securities  ^ 

ferred  from  surplus  to  capital.  /Formerly  Western  Underwriters  Association.  ^Reinsured  mHartfordrire,  er  -  *  _  maturity  of  ledger  assets  omitted.  /^Includes  $22,500 

iS9oT  ^^^um  MPSime  conflagratim,  and  *151,134  owing  to  Toronto  conflagration.  -Decrease. 

^Includes  $405,027  marine  premiums  and  $403,220  marine  losses.  (-Includes  $206,473  marine  premiums  and  $214,264  marine  losses. 
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Fire  Insurance  by  States. 


Name  and  Location  of 
Company. 

Premiums 

Received. 

Losses 

Incurred. 

Risks  Written 
and  Renewed. 

Ratio  of 

Losses  to 

Premiums. 

New  York. 

* 

* 

$ 

% 

Aachen  &  Munich,  Aix-la-Chap. 

154,732 

57,144 

17,884,767 

36.9 

./Etna,  Hartford  . 

1.020,691 

342,330 

126,700,812 

33.6 

Agricultural,  Watertown  . 

346,960 

140,143 

41,046,300 

40.3 

Albany,  Albany  . 

127.984 

59,770 

13,054,662 

46.7 

Allemannia,  Pittsburg  . 

99.761 

40,139 

10,849,623 

40.2 

Alliance,  Philadelphia  . 

6S.324 

9,500 

9,460,974 

13.9 

Alliance,  London  . 

74,550 

16,101 

9,112,402 

21.6 

American,  Boston  . 

96,672 

48,626 

12,839,465 

50.3 

American,  Newark  . 

213,918 

111,161 

28,326,406 

51.9 

American  Fire,  Philadelphia - 

221,445 

129,112 

31,190,821 

58.3 

American  Central,  St.  Louis.... 

247,628 

127,168 

29,047,805 

51.3 

Am.  Exchange  Undrs.,  N.  Y... 

11 

3,100 

2L0 

American  Lloyds,  New  York... 

53,701 

14,500 

5,754,996 

A.  U.  at  N.  Y.  &  Chi.  Lloyds. 
Assurance  Co.  of  Am.,  N.  Y - 

3,870 

121,249 

59.204 

13,902,246 

48.8 

Assurance  Lloyds  of  Am.,  N.  Y. 

2 

1.382 

1,000 

73.9 

Atlanta  Birmingham,  B’mingh’m 

70,324 

52,014 

7,734,947 

Atlas,  London  . 

163,611 

77,750 

30,381,283 

47.5 

Ben  Franklin.  Allegheny . 

67,496 

24,560 

5,492,062 

36.4 

Boston,  Boston  . 

271,643 

127,254 

32,417,550 

46. S 

British  America,  Toronto . 

240,154 

103,380 

31,190,635 

43.0 

British-American,  New  York.... 

85,215 

31,621 

9,499,506 

37.1 

Buffalo  Commercial,  Buffalo.... 

72,798 

29,895 

10,514,660 

41.0 

Buffalo  German,  Buffalo . 

144,892 

61,739 

24,578,665 

42.6 

Caledonian,  Edinburgh  . 

277,859 

119,375 

33,621,030 

42.9 

Caledonian-American,  N.  Y . 

14,733 

4,955 

1,683,932 

33.6 

Calumet,  Chicago  . 

37,128 

6,798 

4,490,754 

18.3 

Camden  Fire,  Camden  . 

177,588 

79,565 

15,610,545 

44.8 

Capital,  Concord  . 

79,739 

37,581 

10,084,078 

47.1 

Citizens,  St.  Louis  . 

229,141 

111,769 

21,793,767 

48.7 

City  of  New  York,  New  York.. 

75,740 

12,696 

10,575,238 

16.7 

Cologne  Reinsurance,  Cologne. 

277,203 

136,168 

33,245,030 

49.1 

Colonial,  New  York . 

115,147 

57,294 

10,106,178 

49.7 

Colonial,  Washington  . 

23,547 

7,803 

2,552,283 

33.1 

Commerce,  Albany  . 

73.9S3 

32,536 

10,008,082 

43.9 

Commercial  Union,  London - 

592,370 

252,882 

86,439,231 

42.6 

Commercial  Union,  New  York.. 

49,877 

25,210 

5,827,666 

50.5 

Commonwealth,  New  York . 

109,237 

38,480 

16,929,812 

35.2 

Concordia,  Milwaukee  . 

100,897 

48.152 

9,420,333 

47.7 

Connecticut,  Hartford  . 

355,759 

146,512 

39,094,400 

41.1 

Continental,  New  York . 

1,029,204 

475,111 

144.436.5S9 

46.1 

County  Fire  Ins.  Co.,  Phila - 

59,429 

15,615 

7,360,846 

26.2 

Delaware,  Philadelphia  . 

97,155 

52,759 

9,937,256 

54.3 

Detroit  F.  and  M.,  Detroit . 

50,475 

13,705 

7,161,516 

27.1 

Dubuque  I7,  and  M.,  Dubuque. 

7,665 

500 

622,263 

6.5 

Dutchess,  Poughkeepsie  . 

190,759 

102,352 

16,9S2,401 

53.6 

Eagle,  New  York . 

94,674 

28.414 

10,042,681 

30.0 

Eastern,  Atlantic  City  . 

41,531 

13,795 

4,657,461 

33.2 

Empire  City,  New  York . 

83,134 

40,449 

13,130,435 

48.6 

Equitable  F.  &  M.,  Providence. 

105,958 

57,452 

12,895,360 

54.2 

Fire  Association,  Philadelphia.. 

427,469 

212,639 

4S, 419, 340 

49.7 

Firemans  Fund,  San  Francisco. 

301,130 

157,028 

36.209,395 

52.1 

Firemens,  Newark  . 

264,706 

115.592 

46.964,531 

43.6 

Franklin,  Philadelphia  . 

127,166 

43,762 

14,6S0,146 

34.4 

Garfield  Assur.  F.  Lloyds,  N.  Y. 

33 

1,400 

Georgia  Home,  Columbus . 

79,233 

32,751 

10,975,126 

41.3 

German,  Freeport  . 

295,851 

149,801 

43,057,791 

60.6 

German,  Peoria  . 

113,193 

44,247 

9,812,714 

39.1 

German,  Pittsburg  . 

115,930 

53,382 

14,118,163 

46.0 

German,  Wheeling  . 

14,531 

2,072 

1,893,574 

14.2 

German  Alliance,  New  York - 

149.62S 

72,622 

18,733, 9S1 

4S.5 

German-America.n  Baltimore  . . . 

52.27S 

21,012 

8.226,105 

40.2 

German-American,  New  York... 

1,333,125 

603,285 

212.769,033 

45.2 

German  National,  Chicago . 

123.166 

49,928 

10.127,516 

40,5 

Germania,  New  York . 

508,802 

227,116 

78,585,162 

44.6 

Girard  F.  &  M.,  Philadelphia.. 

79,393 

28,569 

14,878,645 

35.9 

Glens  Falls,  Glens  Falls . 

302,247 

117.1S2 

43,274,714 

38.7 

Globe  and  Rutgers,  New  York. 

504,643 

298,707 

35,343,000 

59.2 

Granite  State,  Portsmouth . 

36,830 

15,259 

7,211,602 

41.4 

Great  Western  Lloyds,  N.  Y.... 
Hamburg-Bremen,  Hamburg  ... 

23,042 

5,299 

2,587,965 

23.0 

393,888 

236,718 

45,451,645 

60.1 

Hamilton,  New  York . 

45,242 

34,942 

3,753,253 

77.2 

Hanover,  New  York  . 

838,657 

528,922 

103,898,086 

63.0 

Hartford  Fire,  Hartford  . 

1,509,123 

649.723 

175,708,490 

43.0 

Home,  New  \rork  . 

2,0S2,409 

1,080,624 

318,846,929 

51.8 

Home  F.  &  M.,  San  Francisco. 

67,132 

26,464 

.8,134,214 

39.4 

Humboldt,  Allegheny  . 

17,638 

2,963 

3,288,020 

16.8 

Indemnity  Exchange,  Chicago.. 

14,556 

8,262 

1,529,500 

56.7 

Indemnity,  New  Y’ork . 

28,055 

16,396 

3,060,980 

58.4 

Indianapolis  Fire,  Indianapolis. 
Ins.  Co.  of  North  Am.,  Phila.. 

47,342 

29,266 

5,197,588 

61.8 

432.329 

203,307 

77,584,342 

47.0 

Ins.  Co.  of  State  of  Pa.,  Phila. 

56,856 

13,074 

5,466,068 

22.9 

International  Fire  Office,  N.  Y. 

15 

206 

500 

Isthmus  Lloyds,  New  York . 

T^aw,  Union  and  Crown,  London 

19 

84,318 

30,389 

3,250 

10,155,543 

36 16 

Liv.  &  Lon.  &  Globe,  Liverpool. 

1,983,841 

808,895 

195,638,714  ‘ 

40.7 

Liv.  &  Lon.  &  Globe,  N.  Y.... 

194 

120 

25,000 

61.8 

London  Assurance,  London . 

264.701 

105,604 

35,595,086 

39.9 

London  Lancashire,  Liverp’l. 

364,665 

262,759 

85,437,243 

72.0 

T. umber.  New  Y'ork  . 

27.338 

2,023 

1,936.188 

7.4 

Lumbermens,  Philadelphia  . 

49,725 

20,365 

8,950,601 

40.9 

Lum.  Undrs.  at  M.  Lloyds,  N.Y. 

25,833 

300 

1,954,141 

1.1 

Manfrs.  Lloyds,  New  York . 

16,189 

2,637 

12,506 

16.3 

Mer.  Lloyds  of  N.Y.  City,  L.  F. 
Mechanics,  Philadelphia  . 

25 

41,094 

2,200 

71,222 

5, 345.06S 

67.7 

Mechs.  &  Traders,  New  Orleans 

58,098 

23,936 

6,527,894 

41.2 

Mercantile  F.  and  M.,  Boston.. 
Merchants  Fire  Lloyds,  N.  Y... 

42,096 

23,872 

4,038,886 

56.7 

16,359 

1,612 

1.347,722 

9.8 

Metropolitan,  Chicago  . 

12,150 

17 

775,845 

.01 

Michigan  Commercial,  Lansing. 

43,452 

6,391 

6,065,057 

14.7 

Michigan  l7.  and  M.,  Detroit... 
Milwaukee  Fire,  Milwaukee . 

40,840 

19,288 

6,262,505 

47.2 

44,008 

20,592 

4,369,286 

46.8 

Milwaukee  Mechs.,  Milwaukee.. 

124.640 

48,100 

14,364,362 

38.6 

Moscow  Fire,  Moscow  . 

239,920 

100.939 

25.020,286 

42.0 

FIRE  INSURANCE  BY  STATES.— Continued. 


Name  and  Location  of 
Company 

Premiums 

Received. 

Losses 

Incurred. 

Risks  Written 
and  Renewed. 

Ratio  of 

Losses  to 

Premiums. 

New  York — Corn. 

3 

* 

$ 

% 

Munich  Reinsurance,  Munich... 

580,333 

367,130 

41,962,354 

63.2 

Nassau,  Brooklyn  . 

154,024 

67,426 

19,796,213 

43.7 

National,  Allegheny  . 

70,668 

26,546 

8,357,494 

37.5 

National,  Hartford  . 

56S.407 

212,594 

64,6S8,179 

37.3 

2,832 

183,100 

National  Unders.  of  Am.,  N.  Y. 

15,180 

3,260 

1,701,616 

21.4 

National  Union,  Pittsburg . 

174.1S6 

58,903 

20,015,142 

33.8 

Netherlands,  The  Hague . 

38,635 

11 ,6S9 

3.031,189 

30.2 

Newark  Fire,  Newark  . 

49,801 

23,459 

8,959,245 

47.0 

New  Brunswick,  New  Brunsw’k 

16.16S 

4,122 

2,007,879 

25.5 

New  Hampshire,  Manchester... 

231,355 

122,347 

29,989,936 

52.8 

N.  Y.  &  Boston  Lloyds,  N.  Y. 

1,966 

11,100 

1,692,905 

564.5 

N.  Y.  Central  Lloyds,  Little  F. 

15 

2,600 

N.  Y.  Commercial  Undrs.,  N.Y. 

14 

6,750 

New  Y'ork  Fire  Lloyds,  N.  V... 

19 

3,250 

New  York  Ins.  Assn.,  N.  Y _ 

4,714 

2,477 

228,691 

52.5 

New  York  Fire,  New  York.... 

127.413 

59,763 

16,338,860 

46.9 

1,750 

Niagara,  New  York . 

596,773 

270,364 

70,799,988 

45.3 

N.A.  Inter-I.  of  the  City  of  N.Y. 

36,012 

3,912,771 

North  Brit.  &  Mercantile,  Lon. 

881,042 

473,449 

115,172,461 

53.7 

North  Brit.  &  Mercantile,  N.  Y. 

54,823 

20.208 

8,926,968 

36.8 

North  German,  New  York . 

94,024 

45,950 

11,132,580 

48.8 

North  River,  New  York . 

378,174 

144,683 

46,089,172 

38.2 

Northern,  London  . 

589,871 

215,340 

109,122,659 

36.5 

Northern,  New  York  . 

150,371 

79,518 

17,435,382 

52.9 

Northwestern  Nat’l,  Milwaukee. 

143,994 

41,644 

22,760,119 

28.9 

Norwich  Union,  Norwich . 

281,453 

137,453 

40,645,100 

48. 8 

Old  Colony  Fire  Office,  N.  Y... 

13 

1,000 

Orient,  Hartford  . 

129,833 

55.177 

25,266,639 

42.6 

Pacific,  New  York . 

111,187 

54,266 

9,853,407 

48.8 

Palatine,  London  . 

161,053 

80,444 

23,110,456 

49.9 

Pelican,  New  York . 

76,228 

34,164 

9,944,028 

44.8 

Pennsylvania,  Philadelphia  . 

399,998 

196,218 

51,981,680 

49.0 

Peter  Cooper,  New  York . 

82,348 

31,265 

11,174,629 

37.9 

Phenix,  Brooklyn  . 

790,469 

332,905 

105.966.61S 

42.1 

Phcenix,  Hartford  . 

548,897 

250,236 

71,958,S49 

45.6 

Phoenix,  London  . 

437,648 

184,079 

62,040,743 

42.0 

Prov.  Washington,  Providence.. 

291,314 

148,462 

33,527.315 

50.9 

Prussian  National,  Stettin  . 

98,154 

49,311 

13,920,838 

50.2 

Oueen  of  America,  New  York.. 

340.S61 

129,376 

44,744,919 

37.9 

Reliance,  Philadelphia  . 

124,897 

59,742 

14,350,021 

47.8 

Rochester  German,  Rochester.. 

130,134 

57,108 

14,247,782 

43.8 

Rossia,  St.  Petersburg  . 

190,642 

100,956 

20,451,330 

62.9 

Royal,  Liverpool  . 

924,710 

432,333 

128,246,966 

46.7 

Royal  Exchange,  London  . 

289,874 

176,209 

31,650,859 

60.8 

St.  Paul  F.  and  M.,  St.  Paul.... 

239,617 

111,841 

31,634.109 

46.6 

Salamandra,  St.  Petersburg . 

258,815 

148,198 

27,212,551 

57.2 

Scot.  Union  &  Nat’l,  Edinburgh 

272,253 

139,904 

39,311,984 

51.4 

Security,  Baltimore  . 

106.565 

32,642 

9,784,650 

30.6 

Security,  New  Haven . 

170,049 

81,368 

25,034,492 

47.8 

Skandia,  Stockholm  . 

153,041 

67,303 

14,928,043 

43.9 

Springfield  F.  &  M.,  Springfield. 

484,136 

232,934 

61,175,709 

48.1 

Spring  Garden,  Philadelphia.... 

242.832 

111,763 

21,648.516 

46.0 

Standard,  Trenton  . 

3S.S87 

4,616 

4,436,911 

11.9 

Star,  Louisville  . 

116,810 

74,010 

4,983,021 

63.3 

Stuyvesant,  New  York . 

124,797 

76,314 

9,561,000 

63.3 

Sun,  London  . 

552,367 

246.772 

83,882,750 

44.6 

Svea,  Gothenburg  . 

927 

416 

9,027.214 

44.8 

Teutonia  Fire,  Allegheny  . 

6,137 

2.167 

1,227,415 

35.3 

Teutonia,  New  Orleans  . 

81,135 

39,192 

10,431,226 

48.3 

Traders,  Chicago  . 

147.196 

58,565 

15,625,918 

39.8 

Transatlantic,  Hamburg  . 

53,062 

19,468 

6.043,278 

36.6 

Union,  Buffalo  . 

46,715 

18,738 

7,345,812 

40.1 

Union,  London  . 

240.S60 

108,791 

27.797,690 

45.1 

Union,  Philadelphia  . 

96,181 

47,345 

10,499,134 

49.2 

United  Firemens,  Philadelphia. 

86,122 

46,380 

7,493,237 

53.8 

United  States  Fire,  New  York. 

160,135 

62,257 

22,045,318 

38.8 

Victoria,  New  York . 

9,999 

14,394 

1,272,741 

143.9 

Virginia  F.  and  M.,  Richmond. 

69,668 

36,383 

8,546,100 

52.2 

Virginia  State,  Richmond . 

74,917 

36,355 

5,356,754 

48.5 

Westchester,  New  York . 

495,304 

229,696 

65,273,867 

46.3 

Western,  Toronto  . 

431,018 

181,731 

72,035,259 

42.1 

Western,  Pittsburg  . 

53,661 

50,678 

7,894,909 

94.4 

Williamsburgh  City,  Brooklyn.. 

342,238 

173,054 

53,257,448 

50.5 

Totals  . 

37,734,935 

17,407,454 

4,854,494,092 

46.2 

Mutual  Companies. 

Church  Ins.  Assn.,  Rochester.. 

7,454 

5.988 

1.636,259 

80.3 

Farmers,  York  . 

66,812 

39,503 

7,477,709. 

59.1 

Glen  Cove,  Glen  Cove . 

25,793 

11,229 

10,479,203 

43.5 

Harmonia,  Buffalo  . 

11,044 

5,529 

1,696,123 

50.0 

Mutual,  Albany  . 

8,506 

3,044 

1,276,023 

35.7 

Richmond  County,  Richmond... 

3.191 

4,901 

1,022,411 

153.6 

Suffolk  County,  Southold . 

7.946 

9,762 

4.075,920 

122.8 

Totals  . 

130,546 

79,956 

27,663,648 

61.2 

Marine  Business. 

JE tna,  Hartford  . 

116.775 

13,932 

61,555.288 

11.9 

Am.  and  Foreign  Marine,  N.  Y  . 

185,379 

141,852 

189,203,790 

76.5 

Atlantic  Mutual  Marine,  N.  Y  . . 

2,070,185 

548,705,654 

Boston,  Boston  . 

335,029 

166,476 

44,606,499 

49.6 

British  America,  Toronto . 

49,823 

59,496 

9,846,151 

119.4 

Brit,  and  For.  Marine,  Liverp’l. 

527,945 

418,623 

414.238,757 

79.3 

1 ,728 

Columbia.  Jersey  City . 

51,483 

91 ,886 

15,149.867 

178.4 

Commercial  Union,  London . 

8,357 

8,822 

9,116.048 

105.5 

784 

3fi3  32K 

Federal,  Jersey  City . 

554.731 

236.941 

318,915,653 

42.7 

Firemans  Fund,  San  Francisco. 

96,540 

190,506 

40,558,527 

197.3 

General  Marine.  Dresden . 

144,774 

79,900 

44,633,480 

55.2 

Home,  New  York . 

443,790 

296,559 

78,531,037 

66.8 

Indemnity  Mutual  Marine,  N.Y. 

223,251 

67,480 

84,273,468 

25.7 

88 
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FIRE  INSURANCE  BY  STATES.— Continued. 


' 

Name  and  Location  of 
Company  . 

Premiums 

Received. 

Losses 

Incurred. 

Risks  Written 
and  Renewed. 

Ratio  of 

Losses  to 

Premiums. 

New  York — Cont. 

$ 

$ 

$ 

% 

Ins.  Co.  of  North  Am.,  Phila... 

479,547 

60,422 

125,838,550 

12.6 

London  Assurance,  London . 

320,190 

199,500 

130,265,348 

62.3 

Mannheim,  Mannheim  . 

362,955 

251,720 

158,561,835 

69.3 

Northwestern  Nat’l.  Milwaukee. 

1,961 

2,430 

221,084 

123.9 

Ocean  Marine,  London  . 

144,791 

135,510 

92,673,371 

93.6 

Prov.  Washington,  Providence.. 

184,040 

81,099 

50,464,652 

44.0 

Reliance  Marine,  Liverpool . 

93,753 

12,509 

56,214,627 

13.3 

St.  Paul  F.  and  M.,  St.  Paul.... 

126,734 

92,088 

37,300,713 

72.6 

Sea,  Liverpool  . 

253,293 

105,626 

329,116.423 

41.7 

Switzerland  General,  Zurich . 

214,255 

170,326 

75,088,416 

79.5 

Thames  and  Mersey,  Liverpool. 

485,664 

128,020 

94,985.192 

26.3 

Union  Marine,  Liverpool . 

365,931 

421,006 

80,761,324 

115.0 

22 

United  States  Lloyds,  N.  Y . 

167,020 

222,361 

53,777,979 

133.1 

Western,  Toronto  . . . 

105,420 

93,410 

26,755,579 

88.6 

Totals  . 

8,114,422 

3,740,318 

3,171,722,648 

46.1 

LIFE  INSURANCE  TOPICS 


IN  AND  ABOUT  NEW  YORK. 

The  Pacific  Conservative  Life  announces  the  appointment  of  Edwin 
D.  Bouldman  as  Eastern  manager,  with  headquarters  in  New  York 
city.  Mr.  Bouldman  has  had  considerable  experience  in  the  insurance 
field,  having  been  at  one  time  supervisor  of  agents  for  the  Travelers 
in  Ohio,  and  more  recently  manager  of  the  central  department  of  the 
New  Amsterdam  Casualty.  It  is  expected  that  he  will  largely  develop 
the  business  of  his  company  in  this  section. 


CHICAGO  AND  THE  WEST. 

Just  what  Thomas  W.  Lawson  purposes  to  do  with  regard  to  the 
insurance  business  has  afforded  an  interesting  subject  of  speculation 
for  Chicago  underwriters  of  late,  following  the  meteor-like  visit  of  the 
Bostonian  to  this  city,  on  the  heels  of  the  departing  Insurance  Com¬ 
missioners  and  Governors  who  attended  the  insurance  conference. 
Having  blithely  announced  that  he  intended  to  do  things  that  would 
make  the  work  of  the  aforesaid  conference  look  like  nothing  at  all, 
and,  specifically,  that  he  intended  to  write  an  open  letter  on  insurance 
to  President  Roosevelt,  Mr.  Lawson  struck  out  boldly  into  the  in¬ 
terior,  coincident  with  the  establishment  of  an  office  in  the  Rookery 
building,  of  Hooley,  Leonard  &  Co.,  his  personal  brokers.  In  such 
wise,  it  was  that  he  took  up  residence  in  the  camp  of  the  enemy  on 
La  Salle  street.  Thereafter,  conferring  with  Governors  to  the  west  and 
north  of  Illinois,  Chicago  was  not  permitted  to  see  him  before  his 
return  to  the  East  nor  to  sound  his  plans  with  the  plummet  of  the 
newspaper  interviewer,  whom  Mr.  Lawson  delights  in.  It  remains 
for  the  future  to  show  the  Chicago  underwriting  contingent,  in  whose 
habitat  he  first  vaguely  hinted  at  his  plans,  in  how  perilous  a  state 
these  plans  have  placed  them. 

James  C.  Snow  of  Chicago  has  been  made  an  agent  of  the  Columbian 
National  Life  for  the  western  part  of  Michigan,  and  will  have  his 
headquarters  at  Grand  Rapids. 

Alleged  complications  in  the  domestic  life  of  Dr.  Lorenzo  Warren 
Whitney,  who  died  three  years  ago,  are  responsible  for  a  bill  of  inter¬ 
pleader  brought  by  the  Royal  Arcanum  in  Judge  Walker’s  court 
against  Miss  Sophia  Elizabeth  Mark,  a  former  domestic  in  the  doctor’s 
household,  who  was  made  beneficiary  of  an  insurance  policy  of  $3000 
by  the  doctor  shortly  before  his  death.  According  to  the  story  told  by 
the  widow,  Mrs.  Laura  M.  Whitney,  the  Mark  woman  was  discharged 
as  a  servant  in  1896  and  afterward  opened  a  millinery  establishment  on 
West  Madison  street,  where  she  posed  as  the  physician’s  daughter.  In 
her  answer,  the  woman  declares  the  insurance  money  should  be  paid  to 
her,  alleging  that  she  was  married  to  the  physician  in  1898.  All  in 
all,  the  case  promises  to  furnish  more  than  its  share  of  bewildering 
tangles  before  the  rightful  disposition  of  the  insurance  money  is 
determined. 


BOSTON  AND  VICINITY. 

Wednesday  evening,  next  week,  the  Boston  Life  Underwriters 
Association  will  hold  a  meeting  and  have  a  dinner  at  Young’s  Hotel. 
Among  the  prominent  guests  and  speakers  will  be  President  Scovel 
of  the  National  Association,  and  Ex-Speaker  Frothingham  of  the 
Massachusetts  House  of  Representatives. 

Alleging  the  misappropriation  of  $33,092  belonging  to  the  Colonial 
Life  Association,  a  fraternal  society  established  under  the  laws  of 
Massachusetts,  a  civil  suit  has  been  filed  against  Joseph  J.  Wall,  the 
president  of  the  association.  The  plaintiff  is  Henry  A.  Wyman,  who 
was  appointed  receiver  of  the  association  April  21,  1905. 

There  is  a  bill  before  the  legislature,  which  provides  that  the  lists 
of  policyholders  of  life  insurance  companies  shall  be  open  for  in¬ 
spection  at  any  time  during  a  business  day. 

Miss  Julia  A.  Sprague,  well  known  in  connection  with  the  woman’s 
department  of  the  Mutual  Life,  in  the  office  of  Hopkins,  Keep  & 
Hopkins,  and  late  under  F.  E.  Keep,  manager,  has  joined  forces  with 
L.  L.  Hopkins.  Miss  Sprague  is  an  active  and  prominent  member  of 
the  New  England  Women’s  Life  Underwriters  Association. 

Charles  A.  Ferguson,  Boston,  formerly  cashier  of  the  Eastern 
Massachusetts  agency  of  the  United  States  Life,  on  February  1 
assumed  the  management,  succeeding  James  F.  Chase,  resigned.  Mr. 
Ferguson  has  been  in  the  Boston  office  of  this  company  for  the  past 
fifteen  years  and  is  thoroughly  conversant  with  its  business.  But 
thirty-two  years  of  age,  and  with  a  determination  to  succeed,  he  enters 
the  lists  exceptionally  well  equipped,  and  the  company  has  done  well  to 
thus  recognize  his  past  service. 


NOTES  FROM  PHILADELPHIA. 

Last  week  the  directors  of  the  Provident  Life  and  Trust  recognized 
the  value  of  the  services  of  Manager  Joseph  Ashbrook  of  the  in¬ 
surance  department,  in  building  up  the  grand  business  of  that  branch 
of  the  company,  by  electing  him  vice-president,  to  succeed  Asa  Wing, 
who  was  recently  advanced  to  the  presidency  upon  the  retirement  of 
Samuel  R.  Shipley.  Frederick  H.  Strawbridge  and  Joseph  Ashbrook 
were  also  elected  to  the  board  of  directors  at  the  same  meeting. 

Francis  S.  Ginther,  who  has  been  connected  with  the  office  of  the 
Guarantee  Company  of  North  America  in  this  city  for  many  years 
under  his  father,  the  resident  secretary,  who  died  on  January  12,  has 
been  appointed  to  fill  the  vacancy. 

A  gentleman  prominent  in  the  business  world,  who  believes  in  life 
insurance,  said  last  week  : 

The  result  of  the  investigation  of  the  legislative  committee  into  the 
management  of  the  State  Insurance  Department  of  Pennsylvania,  dis¬ 
closed  a  series  of  the  most  unwarranted  and  stupendous  graft  which 
has  ever  been  heard  of.  The  pity  of  it  is  that  as  the  life  insurance 
companies  paid  a  large  portion  of  the  sums,  the  widows  and  orphans, 
beneficiaries  under  policies,  were  the  real  sufferers. 

The  investigating  committee  recommends  to  the  attention  of  the 
Governor  and  the  Attorney  General  the  testimony  givenwhich  maytend 
to  establish  malfeasance  by  former  Commissioners  George  B.  Luper, 
James  H.  Lambert  and  Israel  W.  Durham  and  their  subordinates,  and 
especially  in  so  far  as  it  relates  to  the  receiving  a  part  of  the  actuary  s 
compensation  during  their  respective  administrations,  and  also  to  the 
testimony  that  during  the  administration  of  Israel  W.  Durham  the 
State  was  defrauded  by  vouchers  being  granted  and  payment  made  for 
services  which  had  never  been  rendered  or  for  which  there  was  no 
legal  liability. 

Notwithstanding  these  recommendations  it  is  not  believed  that, 
under  the  laws  as  at  present  framed,  anything  can  be  done  to  recover 
any  of  the  fees  taken  by  the  incumbents  of  the  Commissioner  s  office  or 
their  subordinates. 


—The  New  Haven  Trust  Company,  receiver  of  the  defunct  Connecticut  Fife 
Insurance  Company  of  Waterbury,  Conn.,  has  declared  a  liquidation  dividend 
of  55.83  per  cent  on  the  claims  of  those  policyholders  allowed  as  preferred,  and  a 
dividend  of  16.34  per  cent  on  the  claims  of  policyholders  not  allowed  as  pre¬ 
ferred.  Th?  amount  to  be  paid  over  amounts  to  about  $85,000 
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COMMUNICATION. 

Compensation  of  Life  Agents. 

[To  the  Editor  of  The  Spectator.] 

1  note  with  much  pleasure  your  advocacy  of  a  return  to  the  old  plan  of  com¬ 
pensating  agents  of  life  insurance  companies  by  giving  them  a  renewal  interest 
in  the  business  they  secure.  The  modern  practice,  introduced  by  the  racing 
companies,  of  giving  an  agent  a  large  portion  of  the  first  premium — running 
anywhere  from  65  to  100  per  cent — is  largely  responsible  for  the  evils  from  which 
the  companies  have  suffered  of  late.  In  fact,  high  single  commissions,  bonuses, 
special  prizes  and  other  stimulants  to  induce  agents  to  swell  the  volume  of  their 
business,  are  responsible  for  the  demoralization  that  has  characterized  life  insur¬ 
ance  practices  of  late  years.  Rebating,  policy  twisting  and  similar  evils  are  the 
direct  outgrowth  of  such  practices,  and  the  companies  have  fostered  and  de¬ 
veloped  them,  deliberately  and  unlawfully,  in  their  frantic  efforts  to  “beat  the 
other  fellow.”  They  offer  these  special  inducements  and  then  allot  to  each 
agent  so  large  a  quota  of  business  to  be  secured  that  it  will  tax  his  energy  and 
his  ingenuity  to  the  utmost  to  “make  good.”  If  he  fails  to  fill  his  allotment  he 
forfeits  his  chance  to  secure  the  bonus  offered  and  loses  caste  in  the  eyes  of  his 
agency  manager.  In  order  to  “make  good”  he  resorts  to  rebating,  and  will 
give  away  a  part  or  the  whole  of  his  commission  as  an  inducement  to  his 
“prospects”  to  take  his  policies.  The  high  commissions  are  given  for  the  ex¬ 
press  purpose  of  enabling  him  to  buy  business  and  beat  his  competitors.  Thus 
the  agent  is  debauched  morally  and  made  a  violator  of  the  law  that  prohibits 
rebating. 

The  racing  companies  that  have  done  this,  having  been  investigated,  now 
denounce  the  practices  they  introduced,  and,  with  an  assumption  of  virtue,  pro¬ 
claim  that  they  will  not  countenance  rebating.  Yet  they  keep  up  the  high  rate 
of  commissions,  announce  more  bonuses  and  continue  to  prod  their  agents  for 
more  business.  Their  motto  is,  “get  business;  get  it  honestly  if  you  can;  other¬ 
wise  rebate  to  the  full  limit — but  don’t  get  caught  at  it.”  It  was  in  evidence 
before  the  legislative  committee  that  the  companies  pay  for  new  business  large 
sums  in  excess  of  the  first  premium,  which  has  to  come  out  of  the  surplus,  so 
that  the  old  members  are  thus  taxed  for  the  cost  of  insuring  the  new  ones. 
Pay  the  agents,  say  30  per  cent  of  the  first  premium  and  l1/?  per  cent  on  renewals, 
and  new  business  will  take  care  of  itself.  The  opportunity  for  rebating  would 
also  be  removed,  for  the  agent  could  not  afford  to  divide  his  commission  with 
the  insured,  and  his  interest  in  his  renewals  would  tend  to  cause  him  to  look 
after  his  customers,  and  see  that  they  paid  their  premiums.  Lapses  would  thus 
be  greatly  reduced  in  number.  While  the  companies  are  “housecleaning,”  it 
would  be  well  for  them  to  take  up  this  subject  of  agents’  contracts  and  insist 
upon  a  reform  in  the  demoralizing  practices  that  have  prevailed,  and  for  which 
the  companies  are  wholly  responsible. 

New  York.  February  10.  OLD-TIME  AGENT. 


Flat  Commissions  and  Renewals. 

[To  the  Editor  of  The  Spectator.] 

Since  I  have  always  been  a  deferred  dividend  advocate,  I  sell  no  other  form 
of  policy.  I  am  not  pleased  with  the  advance  indications  of  the  report  from 
Armstrong  committee.  To  have  made  a  five-year  dividend  compulsory  would 
be  bad  enough,  but  an  annual— and  I  have  always  fought  ’em!  At  this  rate, 
the  company  will  be  owning  the  agents  and  renewals  will  be  a  thing  of  the 
past.  With  ample  commissions  and  renewals  and  no  advances  or  bonuses,  the 
agent  is  an  independent  factor — not  a  hired  man.  I  can  but  hope  for  the  best. 
Yours  very  truly,  G.  SHER.  HODSON,  JR.,  Inspector. 


THE  MIDDLE  STATES. 

— The  Equitable  Life  has  paid  a  claim  of  $10,000  on  a  policy  held  by  the  late 
Isaiah  Josephi  of  New  York. 

— The  late  Orator  F.  Woodward  of  Le  Roy,  N.  Y..  is  said  to  have  had  $300,000 
life  insurance  at  the  time  of  his  death. 

— The  Canada  Life  has  opened  a  new  district  at  Rochester,  with  H.  A.  Menet, 
formerly  cashier  in  the  Buffalo  district,  as  manager. 

—Clarence  A.  Seaman  has  resigned  the  management  of  the  New  Jersey  Coast 
department  of  the  Provident  Savings  to  take  charge  of  the  affairs  of  the  Provi¬ 
dent  Life  and  Trust  in  Central  New  York,  with  headquarters  at  Utica. 

The  T.ife  Underwriters  Association  of  Western  New  York  held  their  annual 
meeting  on  February  10  at  the  Lafayette  Hotel,  where  luncheon  was  served.  The 
following  officers  were  elected  for  the  ensuing  year:  Herbert  E.  Crouch,  North¬ 
western  Mutual,  president;  Ernest  G.  platch,  John  Hancock,  first  vice-president; 
D.  Clark  Ralph,  Pacific  Conservative  Life,  second  vice-president;  Edgar  C. 
Fowler,  Connecticut  General,  secretary-treasurer.  The  annual  report  of  the  sec¬ 
retary-treasurer  showed  the  association  to  be  in  excellent  condition  financially 
and  otherwise.  A  general  discussion  of  insurance  legislation  in  this  State  fol¬ 
lowed,  the  association  taking  a  strong  stand  on  questions  which  tend  to  make 
life  insurance  better  and  more  easily  understood  by  the  insuring  public.  The 
annual  banquet  will  be  held  in  March. 


— The  Spectator  has  more  than  given  satisfaction.  I  enjoy  the  editorials  and 
fortnightly  life  insurance  supplement  very  much,  indeed. — C.  A.  Seaman,  general 
agent,  Provident  Life  and  Trust. 


THE  WEST. 

— L.  W.  Collins  has  resigned  as  president  of  the  Northwestern  National  Life  of 
Minneapolis. 

— G.  W.  Van  Fleet,  second  vice-president  and  director  of  agencies  of  the  Mis¬ 
souri  State  Life,  has  resigned. 

— A  fraternal  order  has  been  organized  for  lumbermen,  known  as  the  Royal 
Loggers  of  the  Pacific  Coast,  with  Seattle  as  the  headquarters. 

— The  Phoenix  Mutual  Life  announces  the  appointment  of  Will  A.  Waite  as 
manager  for  the  State  of  Michigan,  succeeding  the  firm  of  Arthur  &  Waite, 
which  partnership  has  been  dissolved  by  mutual  consent. 

— Rhodus  Brothers,  formerly  connected  with  the  Western  Mutual  of  Chicago, 
but  now'  managing  the  Mercantile  Finance  Company  of  Chicago,  are  promoting 
a  new  life  company  to  be  known  as  the  Security  Life  and  Trust  Company. 

— The  Columbia  Life  and  Trust  Company  has  been  incorporated  in  Oregon, 
with  a  paid-up  capital  of  $100,000,  and  has  been  authorized  by  the  Secretary  of 
State.  The  company  proposes  to  do  business  in  Oregon,  Washington  and 
Idaho. 

— The  National  Life  of  U.  S.  A.  has  made  application  in  court  at  Galesburg, 
111.,  for  an  injunction  restraining  Galesburg  bondholders  from  sending  letters  re¬ 
garding  litigation  to  other  policyholders.  A  dissatisfied  policyholder  tried  to 
have  a  receiver  appointed  for  the  company. 

— The  Provident  Savings  Life  has  lost  its  case  against  Mrs.  Blair,  widow  of  the 
former  general  counsel  for  the  World’s  Fair  Company,  a  jury  in  the  St.  Louis 
Circuit  Court  having  awarded  her  a  verdict  of  $27,854.  The  company  refused 
payment  on  the  ground  that  Blair  contemplated  suicide  at  the  time  he  took  the 
insurance. 

— The  suits  brought  by  the  Prudential  Insurance  Company  against  Zeno  M. 
Host,  Insurance  Commissioner  of  Wisconsin,  have  been  dismissed  by  stipulation. 
One  of  these  suits  was  brought  in  the  Federal  Court  to  obtain  an  injunction  re¬ 
straining  the  Insurance  Commissioner  from  interfering  with  the  company’s 
affairs,  a.nd  another  was  brought  in  a  State  court  to  recover  $21,000  in  examination 
fees  paid  to  the  Commissioner. 

— The  Commercial  Life  Insurance  Company  is  being  organized  in  Indianapolis 
by  A.  J.  Heliker,  who  was  interested  in  the  organization  of  the  Central  Union 
Life  of  Indiana.  The  other  organizers  are  Harry  F.  Taylor,  Edw'ard  W.  Zulser 
and  Charles  A.  Harris.  A  specialty  will  be  made  of  non-participating  business, 
and  the  promoters  expect  to  begin  business  in  about  three  months.  William  A. 
Pickens  has  been  chosen  general  counsel,  and  George  D.  Kahlo,  medical 
director. 

— Rapid  progress  is  being  made  in  raising  the  capital  of  the  Ohio  State  Life  of 
Columbus,  Ohio.  More  than  $60,000  has  been  subscribed  for  by  135  representative 
citizens  throughout  the  State.  No  stockholder  will  be  allowed  to  own  more  than 
$1000  par  value,  and  each  agrees  to  take  at  least  $2500  of  insurance.  The  stock  is 
being  sold  at  a  premium  of  twenty-five  per  cent,  and  the  expenses  are  to  be  met 
by  fifty  per  cent  of  the  first  year’s  premium.  Non-participating  insurance  will 
be  written  exclusively. 

— At  a  meeting  of  policyholders  of  the  Northwestern  National  Life,  held  on 
Monday  last,  it  was  resolved  to  reincorporate  the  company  on  an  old  line  basis. 
Over  5000  policyholders  were  represented  and  new  directors  were  chosen.  At 
the  directors’  meeting  the  following  officers  w'ere  elected:  President  and  general 
manager,  L.  K.  Thompson:  actuary,  W.  J.  Graham;  secretary-treasurer,  R. 
Esterly;  counsel,  John  T.  Baxter;  auditor,  IT.  F.  White.  The  election  of  vice- 
president  was  deferred  to  the  next  board  meeting. 


THE  SOUTH. 

—The  Mutual  Life  recently  paid  a  claim  of  $50,000  on  the  life  of  the  late  J.  R. 
Young  of  Savannah,  Ga. 

— Arrangements  are  being  made  to  increase  the  capital  stock  of  the  Conservative 
Mutual  Life  of  Charlotte,  N.  C.,  to  $500,000. 

— The  Angelus  Mutual  Insurance  Company  of  Moultrie,  C«a.,  which  has  been 
writing  accident  and  sick  benefit  policies,  has  branched  out  into  the  life 
business. 

— A.  Silvers,  recently  connected  with  the  American  National  Life  of  Galves¬ 
ton,  is  promoting  the  Peoples  Life  Insurance  Company  of  that  city.  The  capital 
stock  is  $250,000,  and  when  $100,000  is  paid  in  the  company  will  begin  business. 

— The  Southern  Savings  Life  and  Accident  Insurance  Company  of  Norfolk  has 
been  granted  a  charter  by  the  State  Corporation  Commission  to  conduct  a  life 
and  health  insurance  business.  The  maximum  capital  is  $500,000.  The  officers 
are:  J.  B.  Jones,  president;  George  W.  Thomas,  secretary,  and  George  F. 
Chinn,  treasurer. 

— Plans  for  the  reorganization  of  the  Empire  Mutual  Annuity  and  Life  In¬ 
surance  Company  are  being  rapidly  put  through,  and  in  a  short  time  it  will  be 
licensed  as  a  legal  reserve  institution.  The  Empire  Life  will  confine  itself  to  the 
writing  of  annuities  at  its  present  rates,  which  are  based  on  the  American  Ex¬ 
perience  Table,  with  three  per  cent  interest. 

— The  organizers  of  the  Inter-State  Life  Assurance  Company  of  New  Orleans 
have  decided  to  change  the  title  of  this  company  to  the  Louisiana  National  Life 
Assurance  Society,  and  reduce  the  capital  stock  from  $300,000  to  $240,000.  which 
will  be  paid  in  at  a  premium  of  twenty-five  per  cent,  creating  a  surplus  of 
$60,000.  The  capital  has  been  oversubscribed.  A.  S.  Smith  is  organizing  the 
agency  force,  and  business  will  be  begun  within  a  few  days.  P.  L.  Woolston 
has  been  appointed  assistant  secretary  and  actuary. 


THE  SPECTATOR 
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MISCELLANEOUS  LIFE  NEWS. 


Official  Report  of  the  Legislative  Insurance  Committee. 

The  Law  Reporting  Company  has  advertised  quite  extensively  since 
December  last,  that  it  would  issue  in  ten  volumes  a  complete  steno¬ 
graphic  report  of  the  testimony  taken  by  the  legislative  insurance  in¬ 
vestigating  committee,  and  the  report  of  the  committee  when  made  to 
the  legislature.  The  following  announcement  received  by  us  shows  that 
this  enterprise  has  been  abandoned  by  the  Law  Reporting  Company. 

Law  Reporting  Company, 

Official  Stenographers.  67  Wall  Street, 
New  York,  February  3,  1906. 

Dear  Sir — We  beg  to  advise  you  that  this  company,  desiring  to  sever  its  con¬ 
nection  with  George  A.  Henderson,  has  purchased  out  of  its  surplus  all  the 
stock  of  this  company  formerly  owned  by  him,  and  has  canceled  his  employ¬ 
ment. 

Mr.  Henderson  has  now  no  connection  whatever  with  this  company,  and  is  not 
authorized  to  represent  it  in  any  manner  whatever.  Respectfully, 

LAW  REPORTING  COMPANY, 

F.  W.  Allen,  Secretary. 

The  Law  Reporting  Company  retires  from  the  publishing  business,  and 
has  transferred  to  Mr.  Henderson  its  copyrights,  etc.,  of  the  investigat¬ 
ing  committee  report.  The  Legislative  Reporting  Company  has  been 
I  organized  to  take  charge  of  the  publication.  According  to  the  daily 
newspapers,  there  has  been  a  controversy  between  the  Law  Reporting 
i  Company  and  the  State  Printer  as  to  the  publication  of  the  insurance 
testimony  and  report,  hut  the  reporting  company  has  not  as  yet  issued 
any  part  of  its  well-advertised  reports,  while  the  State  Printer  has  ac¬ 
tually  issued  eight  volumes  of  about  1000  pages  each,  which  include  all 
the  testimony  stenographically  taken  by  the  official  reporter,  and  the 
numerous  exhibits  that  were  made  a  part  of  the  record.  There  are 
to  be  eleven  volumes  in  all,  embracing  a  complete  index,  all  of  which 
are  in  type,  except  the  Report  of  the  Committee  which  has  not  yet  been 
submitted  to  the  legislature. 

It  is  said  that  Mr.  Henderson  bases  some  hope  on  his  obtaining  the 
contract  for  printing  5000  copies  for  the  Legislature  of  the  State  of  New 
York,  the  bill  authorizing  such  contract  having  been  signed  by  the  Gov- 
fernor  on  Tuesday.  The  placing  of  such  an  order,  the  possession  of  which, 
it  would  seem  probable,  is  as  yet  merely  hope  or  expectation,  would 
enable  the  new  reporting  company  to  enter  into  satisfactory  business 
relations  with  some  Albany  or  New  York  printing  house  for  the  produc¬ 
tion  of  the  report. 

Meantime  the  eight  volumes  of  The  Official  Report,  issued  by  the  State 
Printer,  are  now  ready  for  delivery,  and  the  others  will  be  ready  in  a 
few  days.  The  Spectator  Company  has  been  appointed  Sole  Selling 
Agents  of  The  Official  Report  published  by  the  State  Printer. 


New  York  Life  Examination. 

The  committee  of  the  board  of  trustees  of  the  New  York  Life  that  was 
appointed  to  investigate  the  affairs  of  the  company,  on  Wednesday,  Feb¬ 
ruary  8,  submitted  to  the  full  board  a  preliminary  report,  covering  the 
payments  made  to  Andrew  Hamilton.  We  present  a  condensed  summary 
of  these  expenditures,  the  details  of  which  will  be  found  in  the  full 
report  of  the  committee,  that  follows: 

PAYMENTS  TO  ANDREW  HAMILTON. 


Payments  as  shown  on  the  books  of  the  company,  from  1892  to  1905: 

Personal  - - Miscellaneous  Expenses. - , 

Services.  Disbursements.  Home  Office  Accts.  Branch  Office  Accts.  Total. 

$126,281  $8,654.15  $38,500  $569,750  $743,185.15 

HAMILTON  MONEY  NOT  ON  COMPANY’S  BOOKS. 

■'December.  1903-January.  1904..  $235.000.00 — Paid  back  by  John  A,  McCall. 

June  8,  1904 . .  75.000.00— Check  for  tax  payments  deposited  to 

Hamilton’s  account. 

.June  16,  1905  .  90.386.47— New  York  Life  refund  in  tax  cases  as¬ 

signed  to  other  companies — paid  to 
Hamilton. 

1900-1903  .  144.500.00 — Sundry  payments  made  through  Paris 

office. 

October,  1902  .  59,310.79 —Note  to  J.  P.  Morgan  &  Co.  paid  out 

of  United  States  Steel  syndicate  profits. 

Total  .  $604,197.26 


HOW  THE  MONEY  CAN  BE  ACCOUNTED  FOR. 


Hamilton  personally  held  accountable  for .  $795,964.01 

McCall  and  Hamilton  held  accountable  for .  219,500.00 

McCall  and  Perkins  held  accountable  for .  59,310.79 


Amount  to  be  accounted  for .  $1,074,774.80 

McCall  repaid  .  235,000.00 

'Hamilton’s  salary,  1892-’95,  not  contested .  37,607.61 

Grand  total,  Hamilton  expenses . $1,347,382.41 


OFFICIAL  REPORT  OF  THE  COMMITTEE, 
lo  the  Board  of  Trustees  of  the  New  York  Life  Insurance  Company: 

\  our  committee  has  made,  with  the  loyal  and  efficient  aid  of  the  officers  of  the 
company,  a  thorough  and  exhaustive  examination  of  the  relations  of  Andrew 
Hamilton  to  the  company,  and  of  all  payments  of  money  to  him.  It  firmly  be¬ 
lieves  that  it  has  obtained  all  the  information  about  this  subject  that  is  accessible. 
The  testimony  taken  by  the  legislative  committee  has  been  carefully  examined;  the 
officers  of  the  company  have  searched  for  payments  to  Hamilton  in  every  quar¬ 
ter  where  there  was  likely  to  be  a  record  of  any,  and  have  freely  given  all  the 
information  in  their  possession,  a.nd  every  document,  voucher  and  paper  bearing, 
or  throwing  light,  upon  the  subject  has  been  scrutinized.  The  committee  now 
submits  the  results  of  this  particular  work  for  the  consideration  of  the  board. 

The  relations  of  Andrew  Hamilton  with  the  company  began  in  the  year  1892. 
In  that  and  the  following  year  he  appears  to  have  rendered  legal  services  in 
specific  matters,  for  which,  and  his  disbursements,  he  received  in  payment  in 
1892  $4081,  and  in  1S93  $10,620.36.  The  vouchers  of  1894  indicate  that  he  was  em¬ 
ployed  at  the  beginning  of  that  year  at  an  annual  compensation  of  $10,000.  He 
was  paid  during  that  year  $11,926,80,  of  which  $1,926.80  was  for  traveling  expenses 
incurred  during  the  year  and  the  latter  part  of  1893.  During  1895  he  was  paid 
$10,979.45,  of  which  $970.45  seems  to  have  been  for  traveling  expenses. 

In  1896  new  conditions  appear.  According  to  Mr.  McCalUs  testimony  before 
the  legislative  committee,  it  was  at  the  beginning  of  this  or  at  the  end  of  the 
previous  year  that  he  created  a  bureau  of  taxation  and  legislation,  of  which  he 
put  Hamilton  in  charge.  Its  province  was  the  oversight  of  all  legislation  pro¬ 
posed  in  the  various  States  and  Canada  affecting  life  insurance  companies.  It 
appears  from  the  testimony  of  Mr.  Thummel,  an  attorney  in  the  law  department 
of  the  _  Mutual  Life  Insurance  Company,  that  the  three  leading  companies — the 
New  York  Life,  the  Mutual  and  the  Equitable — co-operated  in  this  work,  and  that 
there  was  a  division  of  territory  between  them.  Mr.  Hamilton,  in  his  Paris 
statement  of  December  15,  1905,  has  indicated  in  a  general  way  the  nature  of  the 
work  of  this  bureau. 

HAMILTON  AND  THE  BRANCH  OFFICES. 

From  this  time  on  it  was  the  practice  for  Hamilton  to  receive  payment  for  his 
services  and  certain  personal  disbursements  at  the  home  office,  and  to  obtain 
whatever  money  he  required  for  the  purposes  of  his  work  through  branch  offices 
of  the  company  in  various  parts  of  the  country  in  sums  varying  from  $1000  to 
$3000.  These  payments  at  the  branch  offices  were  made  generally  on  written 
authority  from  the  president  and  on  the  presentation  of  Hamilton’s  written 
receipt  bearing  the  initials  of  the  president.  These  receipts  accompanied  the 
daily  reports  of  the  branch  offices  to  the  home  office,  and  were,  pursuant  to 
general  instructions  from  the  president,  charged  to  legal  expenses  on  the  books 
of  the  company.  This  practice  probably  originated  in  the  convenience  of  drawing 
money  in  the  locality  where  it  was  to  be  expended,  but  it  gradually  grew  into  the 
method  by  which  Hamilton  obtained  the  funds  he  required  from  time  to  time 
without  regard  to  the  place  of  disbursement  or  whether  he  was  present  when  the 
money  was  paid  over  by  the  branch  offices.  It  is  quite  evident  that  it  became 
a  usual  thing  for  the  branch  offices,  when  in  possession  of  the  necessary  vouch¬ 
ers,  to  remit  to  Hamilton  at  whatever  point  he  might  direct.  Only  a  few  of  the 
payments,  apart  front  services,  were  made  from  the  home  office. 

NO  VOUCHERS  FOR  EXPENDITURES. 

For  none  of  these  payments,  whether  made  at  the  home  office  or  the  branch 
offices,  is  there  any  other  receipt  or  voucher  than  that  of  Hamilton,  and  there  is 
no  evidence  from  which  the  committee  or  the  officers  of  the  company  can  state 
to  whom,  or  on  what  occasion,  or  for  what  specific  purposes,  the  sums  received 


by  Hamilton  were 

paid  out  by  him. 

The  following  is 

a  compilation 

of  the  sums  so 

paid  to  Hamilton  from  and 

including  Ene  year 

1S96  to  and  including  the  year 

1905  at  the  home  and  branch 

offices,  and  which 

were  charged  to 

legal  expenses: 

Services. 

Disbursements. 

Home  Office. 

Branch  Offices. 

1S96 . 

$7,000 

$917.00 

$33,500 

1897 . 

8,000 

1,173.74 

56,500 

1898 . 

10,000 

705.50 

$25,000 

72.000 

1S99 . 

7,000 

75.60 

6,500 

62.000 

1900 . 

14.000 

999.00 

77,250 

1901 . 

10,000 

309.35 

95.500 

1902 

10,000 

39,000 

1903 . 

11,500 

626.35 

.  76.000 

1904 . 

9,700 

321.00 

58,000 

1905. . . 

5.000 

7,0iO 

Totals . 

.  $92,200 

$5,127.54 

$38,500 

$569,750 

LEGISLATIVE  EXPENDITURES  NECESSARY. 

Thus  the  average  sum  per  annum  paid  to  Hamilton  during  these  ten  years  for 
the  purposes  of  the  so-called  bureau  of  taxation  and  legislation,  and  charged  to 
legal  expenses,  apart  from  his  own  services,  was  in  round  figures  $61,000. 
Whether  this  was  an  unreasonably  excessive  sum  the  committee  has  no  means 
of  determining.  The  generalities  of  Hamilton’s  Paris  statement  furnish  no  aid 
in  forming  a  conclusion  on  the  subject.  It  is  a  fact  that  measures  of  legislation 
are  proposed  every  year  in  various  States,  which,  if  enacted,  would  be  injurious 
and  oppressive  to  life  insurance  companies  and  their  policyholders.  They  can¬ 
not  be  ignored  and  neglected,  and  the  expense  of  obtaining  information  about 
them,  of  watching  them,  and  of  employing  counsel  or  insurance  experts  to 
oppose  them  or  secure  proper  amendments,  is  obviously  a  necessary  and  legiti¬ 
mate  expenditure.  It  may  be  that  the  great  bulk  of  the  sum  annually  disbursed 
by  Hamilton  was  used  for  those  legitimate  purposes.  The  committee  has  no 
information  of  any  of  it  being  put  to  illegitimate  uses. 

But  the  fact  that  there  is  no  information  in  the  records  of  the  company  showing 
to  whom  the  money  was  paid  or  for  what  purposes  condemns  the  methods  and 
system  which  have  been  in  vogue  during  the  last  ten  years.  The  expenditures 
of  the  company  on  this  account  should  not  be  authorized  or  receipted  for  on  a 
different  method  from  that  of  its  own  expenditures.  For  every  dollar  paid  out 
there  should  be  a  voucher  showing  to  whom  it  was  paid  and  for  what  purpose. 
With  respect  to  no  subject  is  this  a  more  necessary  requirement  than  expendi¬ 
tures  in  connection  with  proposed  measures  of  legislation,  because  of  the  sus¬ 
picions  they  naturally  arouse  and  the  temptations  to  improperly  use  money 
appropriated  for  that  purpose.  The  committee  therefore  emphatically  com¬ 
mends  the  report  on  this  subject  made  by  a  special  committee  on  October  IS, 
1905,  which  was  unanimously  adopted  by  the  board  of  trustees.  The  recom¬ 
mendations  of  that  report  provide  for  a  full  and  adequate  voucher  for  all  such 
expenditures,  and  the  publicity  of  a  monthly  report  thereof  to  the  board,  and 
an  annual  report  to  the  Superintendent  of  Insurance,  if  requested.  That  is  the 
system  now  in  force  i,n  this  company.  Your  committee  further  recommends  that 
payments  from  branch  offices  should  be  confined  to  matters  connected  with 
those  offices,  and  that  the  charge  and  conduct  of  all  action  of  the  company  re¬ 
garding  legislation  be  committed  to  tile  law  department  as  one  of  its  functions. 

HAMILTON  SHOULD  GIVE  AN  ACCOUNTING. 

The  testimony  of  Mr.  McCall  is  to  the  effect  that  Hamilton  was  to  render  no 
account  of  his  expenditures,  either  as  to  persons  or  purposes.  The  reason  given 
for  this  is  that  it  was  necessarily  and  properly  a  secret  service.  There  would  not 
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appear  to  have  been  any  sound  reason  for  treating  it  as  a  secret  service  under 
any  circumstances^  in  anything  like  its  entirety.  Payments  to  lawyers  for  their 
services  before  legislative  committees  or  executive  or  administrative  officers  could 
certainly  have  been  reported  with  proper  vouchers.  The  same  is  true  of  disburse¬ 
ments  for  traveling  expenses,  printing  and  the  distribution  of  printed  matter. 
Moreover,  it  appears  from  the  terms  of  the  vouchers  for  the  payments  at  the 
home  office  of  $26,000  on  May  10,  1898;  of  $1500  on  July  11,  1899;  of  $2500  on  July 
28,  1899;  of  $2500  on  August  13,  1899,  and  of  $7000  on  February  3,  1905,  that  they 
were  to  be  accounted  for,  but  no  account  was  ever  rendered  as  to  any  of  them, 
lour  committee  is  advised  that  an  accounting  may  be  compelled  from  Hamilton 
with  respect  to  the  moneys  received  by  him  for  the  purposes  of  the  so-called 
bureau  of  taxation  and  legislation,  that  it  may  be  ascertained  to  what  extent 
and  for  what  purposes  they  were  used,  and  to  whom  they  were  paid,  and  pro¬ 
ceedings  for  such  an  accounting  should  at  once  be  instituted. 

MR.  McCALL  DEEMED  RESPONSIBLE. 

1  here  are  now  to  be  considered  other  sums  of  money  with  which  Hamilton 
was  connected,  and  which  are  in  an  entirely  different  category. 

•  ^eeem'Jer  the  company’s  check  for  $25,000,  and  on  December  14, 

1903,  its  check  for  $50,000,  were  delivered  to  Hamilton.  On  January  6  or  8,  1904, 
there  was  paid  to  him  in  currency  $15,000.  On  January  28,  1904,  he  received  the 
company’s  checks  for  $25,000  and  $20,000,  and  on  March  9,  1904,  its  checks  for 
$55,000  and  $45,000.  The  total  of  these  sums  is  $235,000,  for  which  Hamilton  has 
not  in  any  way  accounted.  These  transactions  were  thoroughly  investigated  by 
the  legislative  committee,  and  it  is  not  deemed  necessary  to  set  forth  their 
details  here.  It  is  enough  to  say  that  these  sums  of  money  were  all  paid  to 
Hamilton  by  the  order  of  President  McCall,  and  the  responsibility  for  these 
transactions  is  entirely  with  him,  and  your  committee  is  advised  that  McCall 
became  legally  liable  for  the  whole  amount.  This  sum  he  has  recently  paid 
in  full,  and  the  company  is  thereby  saved  from  any  loss  on  account  thereof. 

I  here  was  due  to  the  State  of  New  York  from  the  company  on  June  6,  1904, 
for  its  franchise  tax  the  sum  of  $111,129.04.  On  that  day,  for  the  purpose  of 
paying  the  tax,  there  was  delivered  to  Hamilton,  by  order  of  President  McCall, 
the  check  of  the  company  payable  to  Hamilton’s  order  for  that  sum.  This  check 
was  deposited  by  Hamilton  on  June  6,  1904,  with  the  New  York  State  National 
Bank  of  Albany  to  his  individual  credit,  but  the  tax  was  not  then  paid.  On 
August  8,  1904,  Mr.  McCall,  as  president,  directed  the  treasurer  in  a  written 
memorandum  to  issue  a  check  to  the  order  of  the  State  Controller  for  $75,000, 
’’which,”  so  the  memorandum  reads,  “with  the  moneys  in  the  hands  of  Judge 
Hamilton  will  settle  our  taxes  in  full,  an  account  thereof  to  be  rendered  later,” 
and  that  the  receipt  of  the  State  Controller  will  be  forwarded  from  Albany  this 
week  for  the  full  amount.”  Thereupon  another  check  of  the  company  was  drawn 
for  $75,000,  dated  August  8,  1904,  payable  to  the  order  of  the  State  controller  and 
delivered  to  Hamilton.  It  was  not  until  September  29,  1904,  that  Hamilton  used 
this  last  check  and  $36,139.04  of  other  moneys  which  he  provided  to  pay  the  tax 
of  $111,139.04.  The  second  check  for  $75,000  was  first  charged  on  September  9, 

1904,  to  an  account  entitled  “taxes  State  of  New  York  Insurance  Department;” 
in  December,  1904,  it  was  transferred  to  an  account  called  “contingent  expenses,” 
and  later  it  was  transferred  to  the  general  expense  account  of  the  company.  It 
was  never  charged  to  legal  expenses. 

THE  FRANCHISE  TAX  CASE. 

.  ^he  .explanation,  given  of  this  transaction  is  that  the  tax  was  not  paid  when 
the  original  check  was  given  because  there  was  a  case  pending  in  the  Court  of 
Appeals  involving  the  validity  of  a  portion  of  the  tax,  which  had  been  argued, 
but  not  decided;  that  the  money  was  held  by  Hamilton  awaiting  the  decision, 
and  that  with  the  consent  of  President  McCall  he  used  $75,000  of  this  money  for 
the  purposes  of  the  so-called  bureau  of  taxation  and  legislation.  If  the  tax 
was  not  to  be  paid  when  the  check  was  delivered  because  of  the  pendency  of  the 
case  in  the  Court  of  Appeals,  there  was  no  occasion  for  its  delivery  at  that  time. 
As  the  decision  of  the  case,  so  it  is  said,  might  affect  the  amount  of  the  tax,  a 
check  for  the  proper  amount  could  have  been  obtained  when  the  decision  was 
rendered.  There  was  no  reason  for  making  ihe  check  to  Hamilton’s  order.  If 
it  had  been  payable  to  the  State  Controller’s  order  the  money  would  not  have 
been  drawn  from  the  funds  of  the  company  in  bank,  presumably  at  interest,  until 
it  was  actually  used  in  payment  of  the  tax.  Being  drawn  to  Hamilton’s  order, 
lie  was  enabled  at  once  to  transfer  this  large  sum  to  his  own  bank  account, 
which  is  what  he  did.  It  is  said  that  between  June  6,  1904,  when  he  received  the 
first  check,  and  August  8,  1904,  when  he  received  the  second  check,  he  was 
given  permission  to  use  $75,000  of  the  proceeds  of  the  first  check  for  the  pur¬ 
poses  of  his  so-called  bureau.  But  it  appears  that  between  May  27,  1904,  and 
June  18,  1904,  he  drew’  $40,000  from  the  branch  offices  for  its  purposes.  It  is 
scarcely  conceivable  that  between  June  6  and  August  8,  1904,  he  needed  or  spent 
$75,000  more  for  its  purposes,  and  this  is  confirmed  by  the  fact  that  this  sum  of 
$75,000  was  never  charged  to  legal  expenses.  No  other  conclusion  would  seem  to 
be  permissible  than  that  Hamilton  used  for  his  own  purposes  $75,000  of  the  pro¬ 
ceeds  of  the  check  of  June  6,  1904,  delivered  to  him  for  the  purpose  of  paying  the 
State  tax,  and  your  committee  is  advised  that  both  Mr.  McCall  and  Hamilton 
are  under  the  circumstances  legally  liable  for  this  sum,  and  therefore  recom¬ 
mends  that  proceedings  be  instituted  against  them  to  enforce  its  repayment. 

On  October  18,  1904,  the  Court  of  Appeals  decided  the  case  of  the  People  ex 
rel.  the  Provident  Savings  Life  Assurance  Society  vs.  Nathan  L.  Miller  as 
controUer,  in  which  it  was  held  that  the  amendment  to  the  tax  law  of  1901 
authorizing  an  annual  tax  upon  the  gross  amount  of  premiums  received  during 
the  preceding  year  by  domestic  insurance  companies  was  not  to  be  construed  as 
authorizing  the  tax  to  be  computed  on  premiums  paid  on  policies  issued  prior 
to  the  time  the  statute  took  effect.  The  tax  had  been  computed  and  paid  on  the 
gross  amount  of  all  the  premiums  received,  and,  as  a  result  of  this  decision,  the 
company  was  allowed  by  the  State,  on  February  9,  1905,  a  total  credit  of  $272,- 
703.27.  The  practice  of  the  State  is  not  to  refund  such  overpayments,  but  to 
allow  credit  for  the  amount  on  future  taxes.  From  this  credit  there  was  de¬ 
ducted  the  amount  of  the  company’s  tax  for  the  year  1905,  amounting  to  $119,- 
226.62,  leaving  a  balance  to  its  credit  of  $153,476.65.  The  State  also  allows  a  com¬ 
pany  so  overpaying  to  assign  portions  of  the  sum  to  its  credit  to  other  companies, 
who  can  use  it  to  pay  their  taxes,  the  assignee  companies  paying  the  amount  of 
their  taxes  to  the  assignor  company,  instead  of  to  the  State.  On  June  16,  1905, 
tiic  company  assigned  $42,380.47  of  its  credit  to  five  companies,  and  on  August  2, 

1905,  $48,000  thereof  to  four  other  companies,  a  total  of  $90,386.47.  That  sum  was 
collected  by  or  for  Hamilton  from  the  assignee  companies,  and  has  been  re¬ 
tained  by  him  without  any  entry  thereof  in  the  books  of  the  company. 

The  explanation  given  of  this  transaction  is  that  at  some  time  Mr.  McCall,  as 
president,  made  an  arrangement  with  Hamilton  whereby  there  was  to  be '  in¬ 
stituted  a  proceeding  in  the  name  of  some  other  company  to  test  the  validity  of 
the  construction  put  upon  the  act  by  the  State  Controller  to  the  effect  that  it 
imposed  a  tax  on  premiums  paid  on  policies  issued  before  it  went  into  effect,  and, 
if  he  succeeded,  he  w’as  to  be  entitled  to  one-third  of  the  total  amount  saved  to 
the  company.  As  the  total  amount  saved  by  the  final  decision  of  the  case  was 
$272,703.27,  the  amount  to  which  Hamilton  would  be  entitled  under  this  arrange¬ 
ment  for  his  fee  in  conducting  the  case  amounts  to  $90,901.09.  or  a  little  over 
$500  more  than  the  amount  he  has  received  under  the  assignments  to  which 
reference  has  been  made. 

The  position  of  your  committee  as  to  this  matter  is  that  the  company  cannot, 
under  the  circumstances,  admit  that,  if  such  an  improvident  arrangement  was 
made,  the  company  is  bound  by  it;  that  the  sums  collected  by  Hamilton  under 
the  assignments  to  which  reference  has  been  made  should  be  treated  as  money 
of  the  company  in  his  hands  to  be  accounted  for  by  hint,  and  that  the  burden 


should  be  imposed  upon  him  to  establish  whether  he  is  legally  entitled  to  retain 
them  as  his  own. 

PAYMENTS  FROM  THE  PARIS  OFFICE. 


The  following  items  appear  upon  the  books  of  the  Paris  office,  charged  to  what 
is  called  “policy  fee  account:” 

August  27,  1900 — Remittance  to  John  A.  McCall  in  London .  £1.500 

September  8,  1900 — Remittance  to  John  A.  McCall  in  London .  500 

September  14,  1900 — Remittance  to  Andrew  Hamilton  at  Albany,  N.  Y —  $50,000 

October  4,  1900 — Remittance  to  Andrew  Hamilton .  20.000 

November  27,  1902 — Remittance  to  Andrew  Hamilton .  26,000 

April  21,  1903 — Remittance  to  Andrew  Hamilton .  25.000 

November  19,  1903 — Remittance  to  Andrew  Hamilton .  14.500 


These  remittances  were  all  made  to  Hamilton  by  the  order  and  direction  of 
Mr.  McCall,  as  president,  and  the  remittances  to  Mr.  McCall  of  £1500  and  £500 
in  August  and  September,  1900,  were  directed  by  him  to  be  charged  to  Andrew 
Hamilton’s  account.  It  is  only  recently  that  the  committee  received  information 
of  these  payments  made  from  the  Paris  office,  and  such  papers  and  documents  as 
there  were  in  that  office  bearing  upon,  or  connected  with,  them.  These  items  do 
not  appear  upon  the  books  of  the  company  at  the  home  office  for  the  reason  that 
only  the  balance  of  the  so-called  policy  fee  account,  which  was  a  debit  and 
credit  account,  was  included  in  the  reports  made  monthly  by  the  Paris  office  to 
the  home  office,  and  that  is  the  reason  why,  excepting  in  a  single  instance,  there 
was  no  knowledge  of  them  at  the  home  office,  and  in  that  instance  the  only 
knowledge  was  that  conveyed  by  the  direction  of  the  president  to  cable  an  order 
that  a  remittance  be  made. 

After  diligent  inquiry  your  committee  has  been  unable  to  ascertain  the  purposes 
for  which  these  remittances  W’ere  made  to  Mr.  McCall  and  Andrew  Hamilton,  or 
the  uses  to  which  they  were  put.  The  officials  of  the  home  office  and  Paris 
office  have  no  information  on  that  subject,  and  the  papers,  accounts  and  docu¬ 
ments  disclose  none.  Application  has  been  made  to  Mr.  McCall  for  this  infor¬ 
mation,  but  the  committee  is  informed  by  his  family  that  his  physical  and  nerv¬ 
ous  condition  is  such  that  the  subject  cannot  be  taken  up  with  him  at  present. 
There  is  no  other  source  from  which  the  information  can  now  be  obtained,  but 
the  committee  will  continue  its  inquiries,  and  may  be  able  in  a  future  report 
to  throw  more  light  on  the  subject.  Both  Mr.  McCall  and  Hamilton  are  ac¬ 
countable  to  the  company  for  these  sums,  and  proceedings  should  be  instituted 
against  them  to  compel  their  repayment,  or  an  accounting  as  to  them. 

Since  the  disclosure  of  these  payments  the  policy  fee  account  on  the  Paris 
books  has  been  closed  as  a  separate  debit  and  credit  account,  and  hereafter  the 
moneys  received  from  that  source  will  be  accounted  for  monthly,  as  in  the  case 
of  other  moneys  received  at  the  Paris  office,  so  that  sums  of  money  can  no 
longer  be  paid  from  and  charged  to  that  account. 


NOTES  GIVEN  BY  HAMILTON. 

Hamilton  gave  demand  notes  to  the  Central  National  Bank  on  the  following 
dates  and  for  the  following  sums: 


October  6,  1896,  for .  $10,000 

April  21,  1897,  for .  30,000 

May  6,  1897,  for .  13,000 

May  14,  1897,  for .  10,000 

October  14,  1897,  for . *  5,000 

Total  .  $68,000 


In  October,  1901,  he  made  his  note  for  $10,000  to  the  order  of  Daniel  E.  Lynch, 
payable  two  months  after  date  at  the  office  of  the  New  York  Security  and  Trust 
Company,  which  was  indorsed  by  Daniel  E.  Lynch. 

On  October  18,  1901,  and  November  13,  190L  Edward  E.  McCall  made  his  notes 
at  three  months  to  the  order  of  John  A.  McCall  for  $3000  and  $1000,  respectively, 
payable  at  the  Central  National  Bank,  and  on  December  16,  1901,  his  note  at  six 
months  for  $6000,  payable  to  the  order  of  John  A.  McCall  at  the  New  York 
Security  and  Trust  Company’s  office,  which  notes  were  indorsed  by  John  A. 
McCall. 

These  various  notes  were  held  by  the  Central  National  Bank  and  the  New 
York  Security  and  Trust  Company  on  December  31,  1901,  and  the  sum  unpaid  on 
them  on  that  day  appears  to  have  been  $56,720.55.  At  the  request  of  President 
McCall,  George  W.  Perkins  caused  these  notes  to  be  taken  up  on  December  31, 
1901,  and  carried  until  October  1,  1902,  when  they  were  paid  by  direction  of 
President  McCall  out  of  the  company’s  share  of  the  profits  of  the  participation 
which  the  Security  and  Trust  Company  had  in  the  United  States  Steel  Corpora 
tion  syndicate.  The  amount  so  paid  was  $59,310.79,  being  the  sum  of  $56,720.55, 
with  interest  from  December  31,  1901,  to  October  1,  1902. 

The  explanation  that  these  notes  were  given  and  discounted  to  raise  money  to 
be  used  by  Hamilton  in  connection  with  his  work  for  the  company  is  incon¬ 
sistent  with  the  conditions  which  existed  when  the  notes  were  given.  No  reason 
is  given  why  Hamilton  should  have  raised  money  for  the  purposes  of  the  com¬ 
pany  by  discounting  his  own  notes,  or  those  of  Edward  McCall,  or  why  John 
A.  McCall  should  have  given  him  the  necessary  credit  to  raise  money  in  that 
way.  In  1897  he  drew  for  his  bureau  $30,000  less  than  the  sum  he  claims  he  was 
annually  allowed  for  it,  and  it  appears  that  there  was  no'  absolute  limit  fixed  to 
his  expenditures  by  his  alleged  arrangement  with  the  president.  There  was, 
therefore,  no  occasion  for  him  in  1897,  or  any  other  year,  to  raise  money  to  carry 
on  his  work  for  the  company  by  discounting  notes.  Your  committee  can  only 
conclude  that  Hamilton  used  and  discounted  all  these  notes  for  his  own  purposes; 
that  the  company  was  a  stranger  to  them,  and  under  no  obligation  to  pay  them, 
and  that  their  payment  out  of  the  profits  of  the  Steel  Company  syndicate  was  an 
unwarranted  payment  out  of  the  funds  of  the  company.  It  is  true  that  the 
original  allotment  of  a  participation  of  $3,000,000  in  the  syndicate  and  the  selec¬ 
tion  of  a  trust  company  to  act  as  registrar  of  the  stock  were  absolutely  subject  to 
the  control  of  Mr.  Perkins,  and  h*  was  under  no  obligation  to  designate  the 
New  York  Security  and  Trust  Company  as  registrar  and  as  the  party  to  whom 
the  participation  should  be  allotted  or  to  provide  that  the  New  York  Life  In¬ 
surance  Company  should  have  an  interest  in  the  profits  of  the  participation. 

SECURITY  AND  TRUST  COMPANY  DEAL. 

But  when  he  made  and  consummated  the  arrangement  with  the  New  York 
Security  and  Trust  Company,  with  which  the  insurance  company  was  a  heavy 
depositor,  whereby  the  Security  and  Trust  Company  was  to  be  appointed  regis¬ 
trar,  and  the  participation  was  to  be  allotted  to  it,  and  the  insurance  company 
was  to  have  75  per  cent  of  the  profits  of  $2,325,000  of  the  participation,  the  right 
of  the  insurance  company  to  that  portion  of  the  profits  became  fixed,  and  no 
one  could  thereafter  without  due  authority  divert  them  to  or  for  the  benefit  of 
any  other  person.  For  the  payment  of  the  notes  out  of  these  profits  Mr.  McCall 
is  primarily  responsible,  but  by  reason  of  Mr.  Perkins  having  personally  made  the 
payment,  notwithstanding  he  acted  under  the  direction  of  the  president  of  the 
company,  your  committee  is  advised  that  it  should  be  submitted  for  legal  adjudi¬ 
cation  whether  he  is  accountable  therefor  or  not.  It  is  onlv  just  to  Mr.  Perkins 
to  say  that  he  acted  in  the  matter  in  entire  good  faith;  that  he  knew  nothing 
about  the  notes  or  their  origin;  that  from  what  Mr.  McCall  told  him  he  had 
reason  to  believe  that  they  were  in  some  way  or  other  connected  with  the 
business  of  the  company;  that  he  derived  no  benefit  from  the  transaction,  and  1 
that  his  liability,  if  any,  is  a  technical  and  legal  one. 

Your  committee  has  now  reviewed  and  considered  all  the  Hamilton  trans 
actions  which  its  inquiries  have  revealed,  and  it  is  assured  and  believes  that  there  ! 


92 


!  February  15,  1906] 


THE  SPECTATOR 


Life  Insurance 


are  no  others.  They  are  all  in  the  past,  and  involve  no  liabilities  which  the  com¬ 
pany  has  to  meet.  There  can  be  no  recurrence  of  such  conditions  and  trans¬ 
actions.  Changes  made  in  the  by-laws  of  the  company  and  rules  adopted,  or  in 
process  of  formulation,  by  the  various  committees  of  the  board  are  designed  to 
effectually  prevent  their  recurrence.  The  committee  proposes  in  a  future  report 
to  deal  more  extensively  with  these  changes  and  rules  to  assist  in  assuring  their 
efficiency.  In  the  meantime,  it  is  sufficient  to  say,  for  the  purposes  of  this 
special  report,  that  the  steps  already  taken,  in  its  judgment,  effectually  prevent 
hereafter  payments  and  disbursements  and  any  use  of  the  funds  of  the  company 
on  the  order  alone  of  any  executive  officer.  .  .  ,  ,  , 

In  his  Paris  statement  Hamilton  refers,  in  connection  with  the  amounts  due 
from  him  to  the  company,  to  his  “unsettled  accounts  for  retainers,  for  com¬ 
missions,  for  percentages  *  *  These  unsettled  accounts  would  seem  to  be 

without  any  substantial  foundation.  The  records  of  the  company  show  that  he 
has  presented  bills  during  the  last  ten  years  for  his  compensation  for  every  kind 
of  service  that  he  rendered,  and  that  they  were  paid.  In  the  account  included 
in  his  Paris  statement,  covering  the  years  from  and  including  1S99  to  and  in¬ 
cluding  1905,  there  are  three  columns  headed,  respectively,  ‘5  per  cent  of  dis¬ 
bursements  ”  “50  per  cent  of  difference  between  amount  expended  and  $100,000, 
and  “clerk  hire  and  rent.”  But  from  1892  to  July,  1905,  when  he  left  for  Europe, 
a  period  of  thirteen  years,  he  rendered  bills  four  or  five  times  a  year  for  his 
services,  and  in  no  bill  is  there  a  claim  for  any  5  per  cent  of  disbursements,  or  50 
per  cent  of  savings,  or  clerk  hire  and  rent. 

These  bills  are  inconsistent  with  the  existence  of  any  such  claim,  lor  in¬ 
stance  his  bill  of  December  14,  1900,  reads  “to  balance  of  retainer  and  services  as 
counsel  to  December  31,  1900.  From  and  including  1894  he  was  paid  at  the  rate 
of  $10  000  a  year  for  his  services.  From  January  1,  1903,  he  rendered  services  in 
connection  with  real  estate  and  mortgage  matters.  Early  m  1904  he  rendered  a 
long  itemized  bill  for  those  services  during  1903  amounting  to  $3,056.42.  In  190o 
lie  rendered  a  similar  bill  for  the  year  1904,  amounting  to  $664.  In  1903  he  pre¬ 
sented  bills  amounting  to  $2,932.94  for  foreclosing  various  mortgages  during  tha 
vear  In  July,  1904,  he  presented  a  bill  of  $1,992.50  for  his  services  in  and  about 
the  acquisition  of  the  annex  property,  and  in  the  same  year  bills  amounting  to 
$1  475  05  for  his  services  in  foreclosing  various  mortgages  in  that  yeai.  In  lyOD 
he  presented  bills  for  $2,644.22  for  services  in  foreclosing  mortgages  in  that  year. 
All  of  these  bills  were  paid,  the  last  as  late  as  August  11,  1905,  after  he  had  sailed 
In  the  face  of  these  constant,  numerous  and  minute  bills  covering  every  kind  of 
service,  a  claim  for  percentages,  commissions,  office  rent  and  clerk  hire  for  years 

hack  should  not  be  recognized.  ,  .  ,  . 

The  presentation  of  bills  by  Hamilton,  who  was  in  the  service  of  the  company 
at  a  fixed  annual  compensation,  for  services  rendered  in  real  estate  and  mortgage 
matters  and  foreclosure  cases,  during  1903,  1904  and  1905,  coupled  with  the  addi¬ 
tional  fact  that  during  these  years  he  received  for  himself  the  costs  and  allow- 
ances  in  other  foreclosure  actions,  which  were  paid  out  of  the  proceeds  of  the 
sale  of  the  property  when  the  company  was  not  the  purchaser,  and  the  fact  that 
he  acted  for  the  company  in  closing  during  the  same  period  mortgage  loans  to 
'the  amount  of  over  $2,000,000,  for  which  he  doubtless  received  large  compensa¬ 
tion  from  the  borrower,  suggests  the  recommendations  that  all  such  matters 
should  be  within  the  province  of  the  law  department  of  the  company,  and  not 
the  occasion  for  special  charges  and  fees.  . 

Your  committee  having  been  informed  that  Hamilton  was  physically  able  to 
travel,  has  exerted  every  effort  to  induce  him  to  return  to  make  a  full  disclosure 
of  his’payments,  disbursements  and  transactions,  but  without  success. 

Your  committee  recommends  that  the  law  department  be  instructed  to  in¬ 
stitute  appropriate  legal  proceedings  to  carry  into  effect  the  findings  and  con- 

fClThisnrepotrt1Sisreco0nrfined  to  the  Hamilton  transactions,  and  the  committee  will 
continue  its  investigations  without  delay  or  interruption  and  make  special  re¬ 
ports  on  other  matters,  especially  those  which  have  been  the  subject  of  dis¬ 
cussion,  as  speedily  as  possible. 

Dated,  February  7,  1906.  T  p  FOWLER, 

NORMAN  B.  REAM, 

HIRAM  R.  STEELE, 
AUGUSTUS  G.  PAINE. 
CLARENCE  H.  MACKAY. 


Life  Insurance  Statements  for  1905. 

The  following  statements  of  life  insurance  companies  for  the  year 
l905  have  been  made  public  during  the  past  week.  Correspondifig 
igures  for  1904  are  given  in  parentheses. 

American  National,  Galveston,  Tex.-Commenced  business  March  17, 
.905,  premiums,  $64,178;  paid  policyholders  $5831;  assets^HS.g^, 
surplus,  $130,777;  new  business,  including  industrial,  $3,986,920,  msur 
ince  in  force,  $2,606,950. 

Columbia  Life -Premiums, $85, 748  ($27,788);  paid  policyholders,  $10,311 
$73561  assets,  $319,863  ($203,598);  surplus,  $145,947  ($110,231);  new  busi- 
less  $1,134,351;  insurance  in  force,  $2,931,826;  increase  in  amount  in 
dree,  $270,421.  .  T  , 

Commonwealtb,  Louisville,  Ky .-Commenced  business  June  1  1905 

iremiums,  $41,466;  paid  policyholders  $2407;  a®®ets> 

>128,766;  new  business,  including  industrial,  $2,823,859,  insurance  m 
dree,  $2,002,197. 

Franklin  Life.-Premiums,  $1,147,900  ($1,041,340) ;  total  income,  $1,260  - 
’35  ($1  141514)"  paid  policyholders,  $293,090  ($343,516);  income  saved, 
;475,331  ($379,402) ;  assets,  $2,811,177  ($2,287,505);  surplus,  $410,358  ($  ,- 

82);  new  business.  $8,889,562  ($9,069,420);  insurance  m  force  $32,068,660 
$29  523  386);  increase  in  amount  in  force,  $2,545,274  ($3,136,193). 

German  Mutual.-Premiums,  $51,531  ($43 1,725) ;  total  income,  $81,336 
73  778V  naid  policyholders,  $34,168  ($50,841),  income  saved,  $^3,7o3 

$4181) V  assets,  $561,108  ($536,314);  surplus,  $154  187  ($143.966^  £ew 

msiness  $221,297  ($202,969);  insurance  in  force,  $1,508,837  ($1,666, 98b j , 
ncrease  in  amount  in  force,  $174,852  ($117,943). 

Tobn  Hancock — Premiums,  $15,031,142  ($13,622,350);  total  income,  $16,- 
151  698  ($14?941  657)  "  Paid  policyholders.  $5,775,674  ($5,344,969);  income 
saved,  $5,052,350  ($4,297,410);  assets,  $36,974  906  ($31’797’.626)  ’.qg^^ioa 
!3  956  636  ($3  439,028);  new  business,  including  industrial,  $98,644,103 

$96,154  478);  insurance  in  force  $395,414,906  ($356,173,163);  increase  m 
imount  in  force,  $39,241,743  ($36,498,777). 

Liberal  Life.-Premiums.  $89,346  ($74,038);  total  income,  $95,326 

$75  872)"  paid  policyholders,  $7083  ($22,963);  income  saved,  $61,4,  S 

' $35^035) ;  assets,  $151,508  ($96,497);  surplus.  $46  206  in 

less,  $788,900  ($479,250);  insurance  in  force,  $2,065,150  ($1, 1 18,250) , 
irease  In  amount  in  force,  $346,900  (  $50,750). 

Pacific-Conservative. — Premiums,  $3,615,041  ($3,112,945);  total  income, 


$4,095,880  ($3,529,178);  paid  policyholders,  $1,163,388  ($901,481);  income 
saved,  $1,218,991  ($1,144,380);  assets,  including  accident  branen,  $iu,- 
803,293  ($9,284,502);  surplus,  $L246, 362  ($1,197,756) i;  new _  business  P 
for  $33,983,000  ($27,336,688);  insurance  in  force,  $94,666,661  i ; , 

increase  in  amount  in  force,  $10,037,260  ($14,382,277). 

Royal  Union.-Premiums,  $540,294  ($519,528);  total  Income  $638  729 
($589,449);  paid  policyholders,  $159,628  ($150,012);  income aav,eJ?’  *242\ 
071  ($198,312);  assets,  $1,507,917  ($1,266,798);  surplus,  $150,354  ($123,045) , 
new  busineses  paid  for,  $3,271,844  ($3,746,872);  insurance  in  force  $15,- 
170,104  ($14,343,341);  increase  in  amount  in  force,  $826,(66 

Scandia  Life.— Commenced  business  April  14,  1905;  premiums, 
total  income,  $577,726;  paid  policyholders,  $102,734;  income  saved,  $438,796 
assets,  $446,220;  surplus,  $337,384;  new  business,  $507,281;  insurance  in 
force,  $8,844,577. 

Security  Mutual,  Lincoln,  Neb.— Premiums,  $169,775  ($137,102);  total 
income,  $176,102  ($140,919);  paid  policyholders,  $30,142  ($15,447);  income 
saved  $71,427  ($55,639);  assets,  $199,738  ($129,772);  surplus  $33,616 

($31,504);  new  business,  $2,327,076  ($2,395,346);  insurance  f°™e, 

$5,312,577  ($4,297,622);  increase  in  amount  in  force,  $1,014,955  (!fl, 696,246.) . 

Security  Trust  and  Life.-Premiums,  $955,156  ($963,318);  total  income, 
$1,210,190  ($1,215,762);  paid  policyholders,  $434,131  ($445,390);  Income 

saved,  $268,533  ($169,189) ;  assets,  $2,786,230  ($2,522,145) ;  surplus,  $403,- 
435  ($459,359);  new  business  paid  for,  $4,860,870  ($5,652,060);  insurance 
in  force,  $21,316,029  ($20,072,448);  increase  in  amount  in  force,  $1, ,.46,581 
($2,918,110). 

National  Association  of  Life  Underwriters. 

President  Charles  W.  Scovel  of  the  National  Association  of  Life  Under¬ 
writers  has  made  a  report  to  the  executive  committee  of  the  doings  of 
the  delegation  which  attended  the  insurance  convention  in  Chicago,  re¬ 
cently.  He  says  in  part: 

Our  delegation  is  much  pleased  at  the  situation,  and  at  the  official 
status  accorded  to  the  National  Association  of  Life  Underwriters  as  a 
distinct  factor  in  this  great  movement.  We  were  invited  by  the  same 
authorities  as  all  other  delegates,  namely,  by  Chairman  Drake,  of  the 
preliminary  committee,  with  express  concurrence  of  President  Roose¬ 
velt.  At  the  beginning  of  the  convention  we  were  duly  listed  on  roll 
call;  we  participated  in  the  proceedings  sparingly,  modestly,  just  as  we 
desired  to;  at  the  close  we  Were  thanked  for  our  presence  and  assistance 
by  resolution  offered  by  Commissioner  O’Brien  of  Minnesota  (chairman 
of  the  committee  on  legislation),  who  referred  particularly  to  rur  proper 
attitude  on  the  question  of  voting.  Out  of  that  question  had  arisen  the 
misunderstanding  apparent  in  some  newspaper  reports,  which  failed  to 
state  that  we  went  before  the  committee  on  credentials  and  voluntanly 
waived  any  right  to  vote,  cordially  agreeing  that  the  action  of  the  con¬ 
vention  would  have  the  proper  official  and  popular  character  by  allow¬ 
ing  each  State  to  have  but  one  vote,  to  be  cast  by  the  officials  present 
representing  Its  whole  people.  In  view  of  other  press  reports,  it  should 
be  added  that,  when  called  upon  in  the  dividend  discussion,  I  carefully 
refrained  from  taking  sides  against  either  deferred  or  annual  dividends, 
hut  said  that  our  membership  included  advocates  of  both;  and  de¬ 
clared  my  own  belief  that,  with  proper  accounting  for  all  surplus  and 
other  safeguards  against  extravagance  and  dishonesty,  both  systems 
could  be  safely  left  in  competition,  allowing  the  future  to  develop  freely 
the  best  methods  of  either  distributing  or  accumulating  surplus. 

The  National  Association  has  received  an  official  recognition  of  signal 
importance.  We  are  in  a  position  to  be  more  and  more  useful  in  this 
great  movement,  as  it  becomes  more  widely  understood  that  we  are  the 
only  national  life  insurance  body;  and  that  as  a  body  we  have  no  re¬ 
lations  with  any  company  management,  but  do  directly  represent  the 
tens  of  thousands  of  agents  who  are  in  closer  touch  than  anyone  else 
with  the  millions  of  policyholders  throughout  the  country.  Our  intimate 
personal  relations  with  the  policyholders,  no  less  than  our  own  best  in¬ 
terest,  impel  us  to  do  all  we  can  toward  the  wise  legislation  necessary 
to  guard  the  future  of  life  insurance  and  to  restore  full  public  confi¬ 
dence  therein. 


Proposed  Legislation  Affecting  Life  and  Miscellaneous  Insurance 

Kentucky.— Senate  bill  No.  169,  McNutt,  prohibits  insurance  companies  own¬ 
ing  more  than  ten  per  cent  of  the  capital  stock  of  any  bank  or  trust  company  in 
the  State.  House  bill  No.  292,  Miller,  requires  mutual  companies  to  make 
annual  distribution  of  surplus.  Another  bill  provides  for  the  publication  in  one 
newspaper  in  each  county  of  the  State,  of  a  list  of  all  insurance  companies 
authorized  in  the  State,  $25  to  be  charged  to  each  company  to  defray  the  ex- 

PeKentucky.-House  bill  No.  366,  Bourne,  _  provides  for  a  deposit  with  the  In¬ 
surance  Commissioner  of  bonds  or  securities  amounting  to  $100,000  as  security 

against  judgment  demands.  ,  ,  .  .  •  _ 

New  Jersey. — The  Colby-Martin  resolution  for  a  bank  and  insuiance  investiga¬ 
tion  is  not  meeting  with  much  success.  ,  .  . 

New  Tersev.— Senate  bill  No.  94,  Johnson,  amends  section  seventy  of  the  in¬ 
surance’ act,  providing  that  statements  made  to  the  Department  contain  a  decla¬ 
ration  under  oath  that  bonds,  stocks,  mortgages,  deeds  and  other  securities  re¬ 
ported  are  owned  absolutely  by  the  company  and  are  m  its  possession. 

P  Pennsylvania.— The  Senate  and  House  have  passed  a  bill  cutting  off  all  fees  of 
the  Insurance  Commissioner  and  placing  him  on  a  salary  of  $6000  per  annum. 
Similar  action  was  taken  with  the  Secretary  of  State,  his  salary  being  placed  at 

^Rhode^  Isffind?— A  resolution  has  been  introduced  in  the  House  asking  for 
an  investigation  of  insurance  and  trust  companies.  . 

South  Carolina. — House  bill  407  amends  section  1800  by  changing  the  annual 
license  fee  of  all  foreign  companies  from  $100  to  $250,  and  section  1808  making  the 
tax  on  gross  premiums  collected  during  three  months  preceding  the  payment  of 
such  license  fee  2%  per  cent,  instead  of  1  per  cent  as  at  present  Senate  bill,  by 
Representative  Warren,  requiring  all  suits  for  recovery  under  life  or  fire  policies 
to  be  brought  in  the  county  in  which  the  loss  occurs. 

Virginia —House  bill  by  Representative  Rew,  prescribing  the  manner -of  in¬ 
vestment  and  method  of  distribution  of  surplus  of  life  companies. 
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Casualty,  Surety  and  Miscellaneous 


General  Water  Damage  Policy. 

The  Maryland  Casualty,  which  has  been  issuing  a  plumbing  and  water 
leakage  policy,  has  extended  its  field  in  this  direction  and  is  now  issuing 
a  general  water  damage  policy  which  insures  as  follows: 

Against  direct  loss  or  damage  to  property  owned  by  the  assured  and 
described  in  the  schedule  endorsed  on  the  reverse  side  hereof,  and  also 
from  loss  from  liability  of  the  assured  for  damage  to  merchandise  held 
in  trust  or  on  commission  or  sold,  but  not  delivered  by  being  moved, 
situate  within  that  part  of  the  premises  occupied  by  the  assured  as 
described  in  the  said  schedule,  and  caused,  during  the  term  of  this  in¬ 
surance,  by  water  resulting  from  flood  or  inundation,  or  backing  up  of 
sewers  or  outside  drains  or  by  water  or  steam  from  the  plumbing,  auto¬ 
matic  sprinkler  system,  steam  or  hot  water  pipes  and  radiators  (ex¬ 
clusive  of  boilers),  roofs,  leaders,  spouting,  elevator  tanks  or  cylinders, 
stand  pipes  and  windows  now  erected  within  or  upon  the  building  oc¬ 
cupied  wholly  or  partly  (as  described  in  said  schedule)  by  the  assured; 
but  the  total  aggregate  liability  of  this  company  shall  in  no  event 
exceed  $— - . 

The  company  proposes  to  extend  its  inspection  service  to  this  branch 
and  this  will  greatly  add  to  the  value  of  the  contract. 


1905  Embezzlements. 

Embezzlements  during  the  year  1905,  compared  with  1904,  as  indi¬ 
cated  by  press  notices  and  dispatches  collated  by  the  fidelity  depart¬ 
ment  of  the  Fidelity  and  Casualty  Company  of  New  York: 


iqiy;  1Q(U 

Banks  . $6,S16,729  $3,190',029 

Benevolent  societies  and  institutions .  118,014  170,671 

Building  and  loan  and  other  associations .  424,855  329,082 

Court  trusts  .  79S.667  596,043 

Federal  and  State  .  1,300,719  646,784 

Firms  and  corporations  .  1,272,635  246,612 

Insurance  companies  .  55,835  2,844,705 

Municipal  .  649,553  237,172 

Transportation  .  136,824  142,174 

Miscellaneous  .  1,049,705  1,665,699 


Totals  .  $12,623,536  $10,068,971 

Net  increase  .  $2,554,563 


Exhibit  of  Boiler  Explosions. 

In  the  October  issue  of  The  Locomotive,  published  by  the  Hartford 
Steam  Boiler  Inspection  and  Insurance  Company,  a  tabulation  is  given 
showing  the  number  of  explosions  which  occurred  in  the  United  States 
in  1904,  together  with  the  number  of  persons  killed  and  injured  by  them. 
The  total  number  of  boiler  explosions  in  1904  was  391,  against  383  in  1903; 
391  in  1902;  423  in  1901,  and  373  in  1900.  The  number  of  persons  killed 
in  1904  was  220;  in  1903,  293;  in  1902,  304;  in  1901,  312,  and  in  1900,  268. 
Number  of  persons  injured  in  1904,  394;  1903,  522;  1902,  529;  1901,  646; 
1900,  520. 


Three  Months’  Railroad  Accidents. 

According  to  the  report  of  the  Inter-State  Commerce  Commission  for 
the  three  months  ending  September  30,  1905,  just  issued,  the  number  of 
persons  killed  by  train  accidents  during  July,  August  and  September, 
was  272,  and  of  injured,  4355.  Accidents  of  other  kinds,  including  those 
sustained  by  employees  while  at  work  and  by  passengers  in  getting  on 
or  off  cars,  etc.,  bring  the  total  number  of  casualties  for  the  period  up 
to  17,439 — 1053  killed  and  16,386  injured.  Accidents  which  did  not  pre¬ 
vent  an  employee  from  performing  his  duties  for  more  than  three  days 
in  the  aggregate  during  the  ten  days  immediately  following  his  injury 
are  not  included. 


Casualty  Notes. 

—The  Central  Accident  has  declared  its  usual  semi-annual  dividend  of 
four  per  cent. 

—The  Maryland  Casualty  will,  on  May  1,  move  its  New  York  office  to 
100  William  street. 

—The  Employers  Liability  Corporation  began  writing  burglary  in¬ 
surance  on  February  10. 

—On  March  1  the  North  American  Accident  will  transfer  its  coupon 
department  from  St.  Louis  to  Chicago. 

— Dickson  &  Tweeddale  have  been  appointed  general  agents  for  the 
New  Amsterdam  Casualty  in  Greater  New  York. 

—The  quarterly  meeting  of  the  Detroit  conference,  which  was  to  have 
been  held  on  February  21,  has  been  postponed  to  February  28. 

—At  a  recent  special  meeting  of  directors  of  the  Lawyers  Title  Insur¬ 
ance  and  Trust  Company,  James  N.  Wallace,  president  of  the  Central 
Trust  Company,  and  Henry  Rogers  Winthrop  were  elected  directors  to 


fill  vacancies  in  the  board  caused  by  the  resignation  of  James  Hazen 
Hyde  and  William  H.  McIntyre. 

—The  agency  firm  of  Wall  &  Whittemore  of  St.  Louis  has  been  dis¬ 
solved.  This  firm  represented  several  casualty  and  surety  companies. 

— The  Masten,  Drennen,  Schafer  Company  of  Kansas  City  has  been 
appointed  agent  for  the  Pacific  Coast  Casualty  for  Missouri  and  Kansas. 

— The  Fidelity  and  Casualty  has  opened  a  branch  office  at  Indianapolis, 
Ind.,  for  Marion  county,  with  Thomas  Bloomfield  in  charge  as  resident 
manager. 

— Henry  Keenan,  formerly  connected  with  the  Empire  Casualty  Com¬ 
pany  at  Parkersburg,  has  taken  the  management  of  the  West  Virginia 
Casualty  Company  at  Clarksburg,  W.  Va. 

— Fletcher  E.  Edmunds  has  resigned  as  manager  of  the  accident  de¬ 
partment  of  the  Empire  State  Surety.  He  will  be  succeeded  by  H.  H. 
Sutton,  formerly  with  the  Casualty  Company  of  America. 

— A  health  and  accident  company  is  forming  at  Albany,  Ga.  Morris 
Weslosky,  W.  L.  Davis,  Ira  Cook,  Joseph  S.  Davis,  Sam  W.  Smith,  D.  F. 
Crosland  and  Z.  A.  Barnes,  Jr.,  being  the  interested  parties. 

— President  W.  M.  Tomlins  of  the  Empire  State  Surety  has  been 
elected  a  director  of  the  National  Surety,  and  President  W.  B.  Joyce  of 
the  National  has  been  elected  a  director  of  the  Empire  State. 

— A  certificate  of  qualification  has  been  issued  to  the  National  Cas¬ 
ualty  Insurance  Company  of  Portland,  Me.,  to  write  casualty  insurance 
on  the  assessment  plan.  W.  W.  Mitchell  of  Portland  is  the  president  of 
the  company,  Norman  True  of  Portland,  treasurer,  and  Orland  J.  Brooks, 
also  of  Portland,  secretary  and  general  manager. 

— The  Supreme  Court  of  Wisconsin  has  decided  that  death  by  blood 
poisoning  following  an  accident  is  a  legitimate  cause  of  recovery  on  an 
accident  policy.  The  decision  was  given  in  the  case  of  Mrs.  Eugene 
Cary  against  the  Preferred  Accident  Company  of  New  York.  The  com¬ 
pany  contended  that  the  accident  itself  was  of  a  trivial  nature,  blood 
poisoning  followed  because  of  carelessness,  and  the  company  therefore 
was  exempt.  The  jury  awarded  Mrs.  Cary  the  full  amount  of  the  policy, 
$10,000,  with  $1694  interest. 

— From  statistics  recently  published  by  the  Travelers  regarding  bicy¬ 
cle  accidents,  it  appears  that,  so  far  as  this  company  is  concerned,  the 
bicycle  hazard  has  practically  disappeared.  The  following  figures  repre¬ 
sent  the  losses  due  to  this  hazard  from  1896  to  1903,  inclusive: 


Year. 

Claims. 

Amount. 

1896 . 

$44,574.21 

27,621.43 

28,463.98 

1  S  79?  RO 

1897 . .' . 

1898 . 

1899 . . 

1900 . 

14  0Q7  7 2 

1901 . 

in  nsQ  os 

1902 . 

8  619  li 

1903 . 

3  070  24 

— Congressman 

Bates  of  Pennsylvania  has  introduced  a 

bill  in  Con- 

gress,  the  object  of  which  is  to  provide  a  means  of  insuring  bank  de¬ 
posits.  The  bill  directs  that  the  Comptroller  of  the  Currency  shall 
assess  and  collect,  within  three  months  aft^r  the  passage  of  the  acf. 
and  every  year  thereafter,  from  every  national  bank,  the  flat  sum  of 
$100,  and  requires  that  the  proceeds  be  deposited  in  the  United  States 
Treasury  to  the  credit  of  a  fund  to  be  known  as  “the  national  bank 
deposit  insurance  fund.  The  bill  directs  the  Comptroller  to  continue 
this  assessment  and  collection  until  the  account,  either  in  cash  or  in 
bonds,  shall  reach  $6,000,000,  when  he  is  to  discontinue  the  assessment 
When  the  fund  becomes  reduced  to  $5,000,000,  the  Comptroller  is  to  re¬ 
sume  the  assessment  until  the  amount  is  brought  back  to  the  original 
figure,  and  so  on. 


Somk  Extracts  From  the  Statements  of  Casualty  Companies. 


Name  of  Company. 

Assets. 

Surplus  to 
Policyholders 

Premiums 

Received. 

Losses 

Paid. 

••Etna  Life,  Hartford* . 

American  Credit,  X.  Y . ... 

Peoples  Surety,  Brooklyn . 

Employers  Liability,  London  ... 
Mountain  State  Ace.,  Charleston,  W.Ya. 

National  Surety,  New  York . 

Pacific  Conservative  Life,  San  Fran. . . 
Pennsylvania  Casualty 

$79,247,504 

2,221,036 

644,955 

3,073,711 

25,189 

2,216,714 

*10,803,293 

501,418 

$9,290,723 
1,430,683 
619,833 
590,929 
24,591 
940, 1 00 
*946.362 
344,405 
436,492 
474,634 
4,146,888 
1,000,000 

*3,748,076 

1,265,493 

19,652 

2,290,380 

36,071 

1,211,032 

541,866 

207,408 

474,579 

1,375,282 

6,353,624 

1.113,675 

$1,074,845 

595,687 

433 

1,044,202 

15,465 

452,628 

222,183 

Philadelphia  Casualty . 

O'f  Oz.) 

186,405 

493,465 

2,245,487 

465,736 

Preferred  Accident.  New  York 

1,319,514 

9.915,565 

1,921,154 

Travelers,  Hartford* . 

United  States  Casualty,  N.  Y.. . 

*  Assets  a"d  surplus  include  life  department. 
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Surety  Notes. 

,  —The  Metropolitan  Surety  has  entered  Indiana  and  has  applications 
,  pending  in  Ohio,  Missouri  and  Iowa. 

—The  Fidelity  and  Deposit  will  pay  $30,000  upon  the  bond  of  Thomas 
A.  Neal,  former  clerk  of  the  District  Court  at  Guthrie,  Okla.,  who  was 
short  in  his  accounts. 

—The  Peoples  Surety  of  Brooklyn,  which  has  recently  opened  a  branch 
office  at  141  Broadway,  Manhattan,  is  now  doing  a  general  casualty  busi¬ 
ness,  having  added  liability,  plate  glass  and  burglary  insurance  to  its 
fidelity  and  surety  business. 


—The  Fidelity  Employment  Bureau  of  Atlanta,  Ga.,  announces  that 
through  its  agency  connection  with  a  surety  company  it  can  immediately 
issue  bonds  for  employees  securing  positions  through  its  office.  The 
United  States  Fidelity  and  Guaranty  Company’s  literature  is  being  used 
by  this  bureau. 


— The  branch  office  of  the  Federal  Union  Surety  opened  in  New  York 
last  March  under  the  management  of  Robert  M.  Nugent  and  F.  Stearns 
Edick,  reports  having  done  a  very  satisfactory  business  in  court  bonds. 
C.  R.  Hinkle  of  this  company  was  recently  advanced  from  assistant  sec¬ 
retary  to  the  important  position  of  secretary. 


—The  American  Surety  has  paid  a  claim  of  $62,160  which  represents 
its  pro  rata  share  of  an  indemnity  bond  executed  by  the  Memphis  (Tenn.) 
court  house  commission  to  cover  a  deposit  of  $223,000  in  the  Merchants 
Trust  Company,  which  is  now  in  liquidation.  The  American  Surety  was 
on  the  bond  for  $90,000,  American  Bonding  $150,000,  National  Surety  $35,- 
'  000  and  U.  S.  F.  &  G.  $50,000. 

— The  Department  of  Justice  at  Washington  is  reorganizing  the  whole 
system  of  requirements  and  conditions  necessary  to  be  attached  to  bonds 
in  all  the  departments  of  the  government.  This  change  has  taken  place 
since  the  first  of  January,  and  the  entire  surety  and  bonding  business  of 
the  government  will  be  placed  where  it  is  claimed  it  should  properly 
belong,  in  one  department  and  not  as  it  is  now,  allowing  each  depart¬ 
ment  to  look  after  its  own  requirements  in  the  way  of  papers  attached 
to  bonds.  The  department  is  drawing  up  new  forms  which  it  proposes 
to  insist  that  all  companies  adopt. 
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The  Sun  Life  Assurance  Company  of  Canada. 

The  Sun  Life  of  Canada  made  1905  another  record  year,  thereby  adding 
'  to  its  already  long  string  of  successes.  The  volume  of  new  business 
written  was  larger  by  $2,700,000  than  the  amount  written  in  the  pre¬ 
vious  year,  the  total  paid-for  new  issues  being  18,612,057.  While  the 
writing  of  new  business  is  commendable  as  tending  to  spread  the 
j  benefits  of  life  insurance  more  widely,  it  is  equally  as  important  to  re¬ 
tain  business  on  the  books,  and  in  this  respect  the  Sun  Life  shows  up 
very  well  indeed.  It  now  has  insurances  in  force  amounting  to  $95,- 
290,895,  the  gain  during  the  year  being  $9,963,232.  Large  gains  were 
also  made  in  other  items  of  the  statement,  among  which  may  be  men¬ 
tioned  $1,155,556  in  total  income;  $3,457,624  in  assets  and  $1,177,793  in 
surplus.  A  few  years  ago  there  was  passed  by  the  Dominion  Parlia¬ 
ment  a  bill  providing  that  life  insurance  companies  should  increase 
their  reserves  by  adopting  a  three  and  one-half  per  cent  interest  rate, 
but  gave  them  until  the  year  1915  to  make  the  change  so  far  as  old 
policies  were  concerned.  The  Sun  Life  has  saved  ten  years  by  now  put¬ 
ting  all  its  old  business  on  a  three  and  one-half  per  cent  standard.  In 
order  to  do  this  it  transferred  during  last  year  the  sum  of  $616,541  from 
|  the  surplus  account  to  reserve,  but  its  great  financial  strength  is 
shown  by  the  fact  that  even  on  this  rigid  standard  it  has  a  surplus  to 
policyholders  of  $1,735,699.  On  the  standard  permitted  by  the  govern¬ 
ment  requirements  the  surplus  is  $2,921,810.  Payments  to  policyholders 
last  year  amounted  to  $1,648,286,  including  $166,578  in  the  form  of  divi¬ 
dends.  The  Sun  Life  and  its  executive  officers  are  well  known  through- 
I  out  the  world,  and  both  President  Robertson  Macaulay  and  Secretary  T. 

B.  Macaulay  believe  firmly  in  keeping  the  record  of  the  company  up 
1  to  its  motto:  “Prosperous  and  Progressive.” 


was  $14,291,594,  bringing  the  total  up  to  $74,440,588  and  placing  the  com¬ 
pany  in  twenty-sixth  position  among  the  companies  transacting  ordi¬ 
nary  life  insurance  in  the  United  States,  a  gain  of  four  points  for  the 
year  The  substantial  character  of  the  company’s  growth  is  shown  by 
handsome  additions  to  its  financial  strength,  for  there  was  added  to  the 
assets  the  sum  of  $966,599  and  $60,732  to  the  surplus.  Total  assets  now 
held  by  the  State  Life  amount  to  $4,126,682,  of  which  $1  102  018  is  in¬ 
vested  in  real  estate,  and  $1,488,078  in  bonds  and  mortgages  on  real 
estate  worth  at  least  twice  the  amount  loaned  thereon.  Under  the  law 
of  the  State  of  Indiana  the  company  maintains  a  deposit  with  the  State 
Auditor  of  an  amount  at  least  equal  to  the  reserve  on  outstanding  poli¬ 
cies,  and  this  deposit  now  exceeds  $3,500,000,  which  is  a  larger  amount 
than  the  law  requires.  After  providing  for  all  liabilities  there  is  shown 
a  surplus  on  policyholders  account  of  $605,317.  The  total  income  for 
the  year  was  $2,729,911,  as  against  $2,244,033  for  the  preceding  year.  The 
energy  and  ability  displayed  by  the  managers  of  this  company  in  build¬ 
ing  up  so  large  and  strong  an  organization  in  so  short  a  space  of  time 
is  worthy  of  much  commendation.  From  present  indications  another  two 
years  will  see  the  company  past  the  hundred-million  dollar  mark  in 
insurance  in  force,  thus  adding  to  its  steady  exhibit  of  unparalleled 
growth. 


Presbyterian  Ministers  Fund  for  Life  Insurance. 

One  of  the  most  successful  examples  of  the  proper  working  of  the 
principles  of  life  insurance  is  found  in  the  case  of  the  oldest  life  in¬ 
surance  company  incorporated  on  this  continent.  The  Presbyterian 
Ministers  Fund,  having  headquarters  in  Philadelphia,  was  incorporated 
in  the  year  1759  and  for  nearly  a  century  and  a  half  has  been  furnishing 
life  insurance  of  most  excellent  quality.  It  confines  its  operations  ex¬ 
clusively  to  ministers  Presbyterially  governed,  including  Lutheran 
ministers.  Perry  S.  Allen,  secretary  and  executive  manager,  has  for  a 
number  of  years  been  vigorously  presenting  the  claims  of  the  corpo¬ 
ration  to  those  immediately  interested  and  has  met  with  a  large  amount 
of  success.  The  annual  reports  it  puts  out  are  noted  for  their  consist¬ 
ent  record  of  progress  and  appeal  to  every  policyholder  through  the 
strength  displayed.  The  one  hundred  and  forty-seventh  annual  report 
covering  the  year  1905,  shows  that  during  the  year  the  Fund  passed  the 
ten-million  dollar  mark  in  insurance  in  force,  the  gain  for  the  year 
being  $1,257,045,  bringing  the  total  up  to  $10,613,312.  A  larger  amount  of 
new  business  was  written  last  year  than  ever  before,  the  secretary’s 
efforts  through  correspondence  resulting  in  the  issuing  of  1235  policies 
for  $-, 041, 860,  which  is  $324,336  more  than  the  new  issues  of  1904  The 
assets  increased  during  the  year  by  $315,915,  the  amount  now  held  being 
$2,434,737.  Dividends  were  apportioned  amounting  to  $81  133  The  re¬ 
ceipts  from  premiums  were  $403,009  and  the  total  income  reached  $493,- 
084.  Payments  to  policyholders  included  $75,160  for  death  claims;  $12  - 
736  for  endowments  and  annuities;  $16,368  for  surrenders  and  $75  039 
for  dividends,  making  a  total  of  $179,303.  The  expenses  of  management 
were  but  $41,623,  indicating  a  ratio  to  total  income  of  but  nine  per  cent 
and  to  new  premiums  of  only  sixty-seven  per  cent.  Most  liberal  priv¬ 
ileges  are  accorded  the  policyholders  under  their  contracts,  their  appre¬ 
ciation  of  which  is  shown  by  the  persistent  manner  in  which  the  con¬ 
tracts  are  renewed. 


Pacific-Conservative  Life  Insurance  Companv. 

The  amalgamation  of  the  Conservative  Life  of  Los  Angeles  and  the 
Pacific  Mutual  Life  of  San  Francisco,  as  previously  announced,  makes 
the  largest  company  west  of  Milwaukee.  The  combined  statements 
show  that  the  Pacific-Conservative  has  assets  of  $10,803,293  and  a  sur¬ 
plus  of  $946,362.  The  insurance  in  force  at  the  close  of  last  year  was 
$94,836,637,  showing  a  gain  for  the  year  of  $10,037,260  and  indicating  that 
long  before  the  end  of  the  current  year  the  company  will  be  numbered 
among  those  having  over  one  hundred  millions  in  force.  In  its  home 
State  the  company  leads  all  competitors  in  volume  of  new  business 
written,  its  lead  being  so  pronounced  that  its  writings  last  year  were 
larger  than  its  two  nearest  competitors.  The  successful  methods  of 
field  work  adopted  by  President  Wilbur  S.  Tupper  will  result  in  still 
larger  production  this  year,  not  only  in  California,  but  throughout  the 
entire  field. 


! 


/ 


The  State  Life  Insurance  Company  of  Indianapolis. 

Last  year  was  without  question  the  best  in  the  history  of  the  State 
Life  Insurance  Company  of  Indianapolis,  which,  in  its  eleven  years  of 
existence,  has  consistently  maintained  a  record  of  phenomenal  growth. 
The  amount  added  to  the  insurance  in  force  by  this  company  during  1905 


Central  Life  Assurance  Society. 

Ten  years  of  existence  were  fittingly  rounded  out  last  year  by  the 
Central  Life  Assurance  Society  of  Des  Moines,  which  has  made  a  great 
record.  Gains  characterize  every  item  of  its  tenth  annual  statement, 
which  may  be  summarized  briefly  as  follows:  New  business  $5,085,233, 
increase  $2,046,633;  insurance  in  force  $8,815,246,  increase  $2,906,960 ; 
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mp  1U5  239  increase  $81,564;  admitted  assets  $551,212,  increase 
total  income  $365,239,  mere  »  increase  $120,339;  surplus 

$139,652;  reserve  «lue  in’the  hands  of  a  capable  and 

acUvfm "ent  and  is  steadily  climbing  to  a  prominen t  position 
«  -e  many  companies  of  -  Middle  We^  Gj^Peak 
president  and  active  manager,  W.  L.  Shepard, 

Everett,  secretary,  and  Homer  A.  Miller,  treasurer. 


Volunteer  State  Life  Insurance  Company. 

A  little  over  two  years  ago  there  was  orSaalzed  —  ®*yof  Chat 
tanooga,  Tenn.,  a  life  insurance  company  on  the  leg 
1-  He  „„»e  of  U»  Volunteer  St..,  LU. 

,U0  .0.0, el  •  Picture  ot  Old  Hickory  «■  «•  embiern  “"J 

The  progress  of  the  company  in  the  comparatively  sh 
istence  has  been  highly  gratifying  to  the  management  es*ecia J 
conservative  policy  has  been  followed  with  the  idea  that  the  foundati 
of  a  successful  life  insurance  company  must  be  laid  broa  an  ^ 

The  company  possesses  a  capital  stock  of  $200,000,  and  its  total  as et 
at  the  close  of  business  December  31  last  were  $284,596.  The  liabilit 
were  $51  147,  so  that  there  is  shown  a  surplus  on  policyholders  acco 
of  $“>33  448  The  insurance  in  force  is  $5,491,000,  being  nearly  double  the 
amount  in.  force  a  year  ago.  The  Volunteer  State  has  for  its  president 
Z.  C.  Patten;  vice-president,  E.  B.  Craig,  and  A.  S.  Caldwell,  secretary. 


National  Surety  Company. 

The  annual  meeting  of  the  stockholders  of  the  National  Surety  Com¬ 
pany  of  New  York  was  held  at  its  offices  on  Tuesday,  January  30,  a 
which  time  President  William  B.  Joyce  submitted  the  annual  statement 
of  the  present  condition  of  the  company  and  its  progress  during  the 
past  year  The  annual  statement  contained  the  following  ngures  of  in¬ 
terest:  Cash  premiums  collected,  $1,211,032;  total  income,  $1,348,563,  as 
against  $1,091,100  in  1904.  The  assets  of  the  National  Surety  now  amount 
to  $2  216,714,  an  increase  of  $292,957  over  the  preceding  year,  while  the 
surplus  over  and  above  the  capital  stock  of  $500,000  is  $440,160,  as  com¬ 
pared  with  $309,912  a  year  ago. 


The  Svea  Fire  and  Life  Insurance  Company,  Ltd. 

The  above  named  old  Swedish  company,  which  was  incorporated  in 
1866  and  is  located  at  Gothenburg,  has  now  been  operating  in  the  United 
States  through  a  regularly  established  branch  for  more  than  a  decade, 
and  has  built  up  a  very  satisfactory  business  in  this  country.  The  year 
1905  was  one  of  the  most  prosperous  ones  in  the  history  of  the  American 
branch  the  following  increases  having  been  made:  In  unearned  pre¬ 
mium  reserve,  $68,750;  in  assets,  $88,884,  and  in  surplus,  $25,182.  In 
addition,  more  than  $22,000  were  remitted  to  the  home  office  during  the 
year.  On  January  1,  1906,  the  Svea  had  $905,593  of  resources  in  this 
country,  made  up  as  follows:  Cash  in  banks  and  office,  $104,188;  in¬ 
vested  in  bonds  and  stocks,  $681,000;  net  outstanding  premiums,  $80,436; 
bills  receivable,  $35,504;  interest  accrued,  $4465.  The  liabilities  com¬ 
prised  a  reserve  fund  ot  $480,872  against  insurance  in  force;  $53,043  re¬ 
served  for  unpaid  losses  and  claims,  and  $335  for  miscellaneous  items, 
and  aggregated  $534,250,  leaving  as  surplus  to  policyholders  the  sum  of 
$371  343.  The  net  premiums  written  in  1905  amounted  to  $670,007,  and 
the  loss  and  expense  ratios  were  but  46.7  per  cent  and  38.4  per  cent,  re¬ 
spectively. 

The  United  States  branch  of  the  Svea  is  now  in  better  shape  financially, 
and  in  its  business  organization,  than  ever  before,  although  its  average 
requirements  for  losses  and  expenses  for  the  last  decade  have  been  but 
90  per  cent  of  its  premiums.  The  administration  is  to  be  congratulated 
upon  the  results  thus  far  achieved  and  upon  the  auspicious  outlook  for 
the  future  of  the  American  branch.  Morris  L.  Duncan  of  29-31  Liberty 
street  New  York,  is  manager,  and  the  United  States  trustees  are  Robert 
B.  Woodward,  Charles  S.  Fairchild  and  Stewart  L.  Woodford. 


Indianapolis  Fire  Insurance  Company. 

Since  its  inception,  in  1899,  the  Indianapolis  Fire  Insurance  Company 
of  Indianapolis  has  steadily  increased  its  business  and  its  financial 
strength,  and  in  the  last  few  years  has  paid  six  per  cent  annually  to 
stockholders,  as  well.  On  January  1,  1906,  the  company  possessed  $566,- 
272  of  resources,  among  which  are  noted  $364,130  of  first  mortgages  on 
real  estate,  $113,692  invested  in  bonds,  $33,631  of  cash  in  bank,  trust 
companies  and  office,  and  $40,925  of  agents  balances.  The  liabilities  em¬ 
braced  a  reserve  of  $32,124  for  unpaid  losses  and  $238,354  of  unearned  pre¬ 
miums.  The  capital  is  $200,000,  and  the  net  surplus  is  $95,794,  so  that 


the  surplus  as  to  policyholders  is  $295,794,  and  the  book  value  of  the 
stock  is  147.89  per  cent.  With  a  premium  income  of  $348,438  in  1905  (an 
increase  of  over  $50,000),  the  loss  ratio  was  but  50.9  per  cent.  The  com¬ 
pany  has  $52,300  on  deposit  with  the  Indiana  Insurance  Department. 
John  H.  Holliday  is  president  of  this  progressive  company,  and  Dr.  H. 
C.  Martin  is  its  secretary. 


Gross  R.  Scruggs  &  Co.,  Dallas,  Texas. 

The  Southwestern  general  agency  firm  of  Gross  R.  Scruggs  &  Co.,  of 
Dallas  Tex  has  a  fine  line  of  companies,  and  is  well  qualified  to  pro¬ 
duce  handsome  results  for  them.  Mr.  Scruggs  was,  prior  to  its  recent 
dissolution  a  member  of  the  well-known  firm  of  Scruggs  &  Smith,  which 
made  an  almost  phenomenal  record  for  the  companies  represented,  dur¬ 
ing  a  period  of  several  years.  Gross  R.  Scruggs  &  Co.  represent  as  man¬ 
agers  for  the  Southwestern  department,  the  following  well-known  com¬ 
panies:  Williamsburgh  City  Fire  Insurance  Company,  Brooklyn,  N.  Y.; 
Westchester  Fire  Insurance  Company,  New  York;  North  River  Insur¬ 
ance  Company,  New  York;  Allemannia  Fire  Insurance  Company,  Pitts¬ 
burg;  Shawnee  Fire  Insurance  Company,  Topeka,  Kan.;  Empire  State 
Surety  Company,  New  York;  Standard  Life  and  Accident  Insurance 
Company,  Detroit. 

The  department  covered  by  Gross  R.  Scruggs  &  Co.  for  the  companies 
named  embraces  Texas,  Arkansas,  Louisiana,  Indian  Territory  and 
Oklahoma  Territory.  The  firm  is  an  enterprising  one,  and  can  give  agents 
exceptional  facilities.  It  also  affords  companies  desiring  choice  business 
in  the  section  mentioned  the  opportunity  to  get  such  business  at  a 
minimum  of  expense,  and  with  a  strong  likelihood  of  deriving  profit 

therefrom.  J  , 

Those  who  know  Mr.  Scruggs  recognize  his  sterling  qualities  and  his 
particular  'capabilities  in  the  direction  of  fire  underwriting,  his  suc¬ 
cessful  experience  therein  in  the  past  being  good  warrant  for  the  belief 
that  his  companies  will  have  ample  reason  to  feel  satisfied  with  the 
future  results  in  his  department. 


TOO  LATE  FOR  CLASSIFICATION. 


—Charles  S.  Hollinshead,  president  of  the  Union  of  Philadelphia,  and  who 
has  been  connected  with  that  company  for  thirty-four  years,  has  resigned. 

—Charles  L.  Tyner,  who  has  spent  about  twenty  years  in  the  service  of  the 
Home  of  New  York,  has  been  chosen  secretary  to  succeed  W.  H.  Cheney, 
deceased. 

—The  State  of  Illinois  proposes  a  retaliatory  tax  of  one  per  cent  on  gross 
premiums  upon  New  York  State  life  companies  to  offset  the  franchise  tax  law 
of  New  York. 

— H.  D.  Anthony,  long  identified  with  the  Norwich  Union  Fire,  lias  resigned 
as  agency  superintendent  of  that  company,  and  as  director  and  secretary  of  the 
Indemnity  Fire  of  New  Y'ork. 

— The  Central  Life  of  Toronto  removes  its  headquarters  to  Guelph,  Ont.,  on 
April  1.  J.  M.  Spence,  the  former  secretary,  has  been  elevated  to  the  presi¬ 
dency  of  the  company,  whose  officers  and  directors  are  principally  from  Wel¬ 
lington  county,  hence  the  change  in  location. 

— It  is  stated  that  Samuel  Untermyer  of  New  York  has  been  engaged  as 
counsel  by  Thomas  W.  Lawson,  the  “frenzied  financier”  of  Boston,  for  his  cam¬ 
paign  to  obtain  control  of  the  Mutual  and  the  New  York  Life  at  their  annual 
meetings.  Mr.  Lawson,  who  says  he  has  50,000  proxies,  recently  had  a  con¬ 
ference  with  the  Governors  of  several  Western  and  Southern  States  to  secure 
their  co-operation  in  his  efforts  to  oust  the  present  management  of  the  companies 
named. 

—The  Sovereign  Fire  Assurance  Company  of  Canada,  Toronto,  expects  to 
begin  business  April  1  with  $1,000,000  capital  fully  paid.  It  will  be  a  tariff  or¬ 
ganization,  and  establish  agencies  throughout  the  Dominion  at  once.  A.  H. 
Hoover,  president  of  the  Sovereign  Life  Assurance  Company,  is  the  promoter. 
The  two  companies  will  be  operated  together  as  far  as  possible.  H.  S.  Wilson, 
formerly  with  the  Northern  of  London  in  Chicago,  will  be  general  manager  of 
the  fire  company.  It  is  expected  that  the  Sovereign  Fire  will  enter  the  United 
States  after  becoming  thoroughly  established  in  Canada. 


Acknowledgments. 

— An  attractive  wall  calendar  from  the  Franklin  Life. 

—A  wall  calendar,  with  a  well-executed  engraved  design,  from  La  Nacional  of 
Mexico. 

— A  showy  wall  calendar  from  the  Security  Life  and  Annuity  Company  of 
America. 

—The  report  of  the  Michigan  Department,  covering  the  life,  casualty,  assess¬ 
ment  and  fraternal  business  of  1904. 

— One  of  the  useful  daily  desk  pad  calendars  issued  by  the  Federal  Union 
Surety  has  found  its  way  to  this  office. 

— Joseph  H.  Stace,  special  executive  for  the  Columbian  National  Life  at 
Newark,  N.  J.,  is  issuing  two  very  appropriate  wall  calendars,  one  an  army 
picture,  and  the  other  bearing  the  national  colors. 
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The  Spectator,  established  in  1868,  is  a  weekly  journal  devoted 
,to  promoting  the  best  interests  of  trustworthy  insurance  of  all  kinds. 
The  subscription  price  for  the  United  States ,  Canada  and  Mexico  is 
Four  Dollars  per  annum,  postage  prepaid.  To  all  foreign  countries  in 
the  Postal  Union ,  Five  Dollars  per  annum. 

The  Spectator  has  a  larger  circulation  than  any  other  insurance 
journal — and  carries  no  “deadhead”  subscriptions. 

THE  SPECTATOR  COMPANY,  Publishers. 

No.  135  William  St.,  N.  Y. 

[All  persons  residing  in  America  who  may  desire  to  purchase  publica¬ 
tions  issued  by  Charles  &  Edwin  Layton,  of  London,  should  order 
.through  The  Spectator  Company.  As  sole  selling  agents  in  America  for 
that  well-known  firm,  all  orders  for  their  publications  are  filled  through 
this  company.] 
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REFORMING  LIFE  INSURANCE. 


IF  life  insurance,  its  contracts,  methods,  practices,  person¬ 
nel,  etc.,  is  not  thoroughly  reformed  within  the  next  few 
months,  it  will  not  be  the  fault  of  investigators,  examiners, 

!  Insurance  Commissioners,  special  committees,  chartered  ac¬ 
countants,  self-constituted  critics  and  an  army  of  lawyers,  to 
.say  nothing  of  the  notorious  Lawson  of  Boston.  There  has 
been  a  variety  of  reports  made  by  these  various  authorities; 
and,  while  they  look  at  the  situation  from  different  view¬ 
points,  they  are  unanimous  in  declaring  that  the  most  criti¬ 
cised  companies  are  in  an  entirely  solvent  condition,  and  that 
policyholders  need  have  no  fear  as  to  their  ability  to  meet 
every  obligation  at  maturity.  The  self-imposed  houseclean¬ 
ing  that  is  going  on  in  the  prominent  companies  bids  fair  to 
1  be  of  far  more  value  to  those  interested  than  all  the  other 
investigations  and  examinations  combined.  The  legislative 
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committee  laid  bare  certain  irregularities  and  extravagancies 
of  a  sensational  character  that  startled  the  public.  Ihe  spe¬ 
cial  committees  of  directors  of  the  companies  are  cutting  to 
the  bone  to  eradicate  these  evils,  and  bring  the  management 
back  to  the  plan  of  conducting  their  affairs  from  a  pure  life 
insurance  business  basis.  It  is  announced  that  the  reforms 
already  introduced  will  result  in  saving  millions  of  dollars 
annually  to  the  policyholders.  Granting  that  extravagant 
management  cost  these  companies  such  vast  sums,  how  can 
the  directors  reconcile  it  to  their  consciences  that  they  per¬ 
mitted  such  wasteful  expenditures  to  go  on  under  their  very 
noses  without  knowledge  of  what  was  being  donet  Now 
that  the  exposure  has  come,  they  make  scapegoats  of  their 
former  executive  officers,  and  take  glory  to  themselves  for 
stopping  the  leaks  that  they  made  no  effort  to  prevent.  It 
was  so  easy  for  them  to  evade  responsibility  by  referring 
matters  to  the  executive  officers,  and  forcing  them  to  act 
upon  their  individual  judgment,  that  it  is  not  surprising  that 
those  officers  came  to  treat  the  company  as  their  personal 
property.  In  the  many  changes  and  additions  that  are  pro¬ 
posed  to  the  insurance  laws,  there  should  be  something  in¬ 
corporated  penalizing  directors  who  permit  such  irregulaii- 
ties  as  have  brought  widespread  scandal  upon  the  business 
of  life  insurance. 

New  laws  are  talked  about  to  prevent  rebating,  twisting 


and  other  evils,  to  restrict  commissions  to  agents,  and  to 
otherwise  limit  the  free  prosecution  of  the  business.  Some 
of  these  are  legitimate  subjects  for  legislation,  but  it  will  be 
dangerous  to  tamper  with  some  others.  Especially  is  this 
true  of  any  attempt  to  interfere  with  the  right  of  the  com¬ 
panies  to  issue  such  forms  of  contract  as  they  find  salable, 
provided  their  liberality  does  not  pass  the  point  of  safety. 
This  is  provided  for  already  by  stringent  laws,  which  require 
the  maintenance  of  an  adequate  reserve  for  the  safeguarding 
of  every  policy  issued,  and  any  attempt  to  compel  all  com¬ 
panies  to  use  a  uniform  policy  will  only  serve  to  cripple  the 
business  and  deprive  the  public  of  the  liberal  forms  of  con¬ 
tract  companies  are  willing  to  enter  into. 

All  the  critics  are  apparently  waiting  for  the  report  of  the 
New  York  legislative  committee  before  presenting  their  own 
special  remedies  for  insurance  evils,  but  when  that  report, 
with  its  recommendations  for  legislation,  is  available,  there 
is  sure  to  be  a  deluge  of  bills  introduced  in  various  State 
legislatures  as  cure-alls  for  all  known  evils  in  life  insurance, 
as  well  as  preventives  of  those  that  may  be  anticipated.  It 
is  understood  that  many  such  bills  have  been  prepared,  and 
their  authors  are  awaiting  the  psychological  moment  for  in¬ 
troducing  them.  It  will  require  great  vigilance  to  prevent 
some  of  those  that  would  work  injury  instead  of  benefit  from 
becoming  laws. 


COMPANY  " HOUSECLEANING .” 

IN  the  early  days  of  the  Equitable  scandals,  the  board  of 
directors  promptly  appointed  a  committee  of  its  members 
to  make  a  thorough  investigation  of  the  charges  that  were 
being  bandied  back  and  forth  to  the  detriment  of  the  com¬ 
pany.  The  committee  appointed  was  headed  by  Henry  C. 
Frick,  and  the  “Frick  Report”  subsequently  submitted  dealt 
severely  with  conditions  as  the  committee  found  them,  and 
paved  the  way  for  the  more  drastic  investigations  made  by  the 
legislative  insurance  investigating  committee.  Three  or  four 
other  committees  and  a  force  of  chartered  accountants  have 
examined  the  Equitable  since  the  new  management  took  con¬ 
trol,  and  the  ascertained  results  have  been  made  public,  so 
that  the  company  has  a  clean  bill  of  health  and  goes  before 
the  public  with  the  endorsement  of  all  these  investigations 
and  examinations  as  to  its  solvency  and  its  ability  to  take  care 
of  every  policyholder  according  to  the  terms  of  his  contract. 
Whatever  of  mismanagement  or  wrongdoing  that  has  been 
discovered  belongs  to  the  past,  and  the  courts  are  expected  to 
proceed  against  all  guilty  participants  in  the  mismanagement 
of  the  company’s  affairs.  The  publicity  given  by  the  new 
officers  to  the  reports  of  the  examiners  has  done  much  to  dis¬ 
sipate  the  clouds  of  suspicion  that  surrounded  the  company 
and  to  restore  it  to  public  confidence. 

Evidence  given  before  the  legislative  committee  induced  the 
New  York  Life's  board  of  trustees  to  appoint  a  “houseclean¬ 
ing”  committee  from  its  own  members,  of  which  Ihomas  P. 
Fowler  is  chairman.  The  payments  made  to  Andrew  Hamil¬ 
ton,  aggregating  over  $1,300,000  for  “legislative  purposes 
and  $150,000  paid  out  as  political  contributions,  have  been 
thoroughly  investigated  by  the  committee,  and  the  report  re¬ 
garding  them  has  been  made  public.  The  committee  holds 
that  Hamilton  and  ex-President  McCall  are  liable  for  these 
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sums,  and  recommends  that  steps  be  taken  to  compel  restitu¬ 
tion.  The  committee  has  not  completed  its  work,  and  prom¬ 
ises  to  probe  matters  to  the  limit  to  ascertain  to  what  extent 
there  was  mismanagement  in  the  past.  The  New  York  Life 
has  also  been  examined  by  various  committees  of  experts, 
Independent  of  the  Fowler  committee,  and  all  unite  in  certify¬ 
ing  that  the  company  is  not  only  solvent,  but  has  a  large  sur¬ 
plus  to  the  credit  of  its  policyholders.  A  new  management  is 
vigorously  engaged  with  matters  of  reforming  methods,  and 
especially  in  reducing  expenses,  and  thereby  increasing  the 
benefits  that  will  accrue  to  policyholders  in  the  future.  [  1  he 
preliminary  and  supplementary  reports  of  the  Fowler  In¬ 
vestigating  Committee  are  printed  in  The  Spectator  of 
February  15  and  22,  respectively.] 

The  Mutual  Life  is  also  being  investigated  by  a  committee 
of  its  board  of  trustees,  of  which  committee  William  H. 
Truesdale  is  chairman.  The  committee  has  submitted  a  pre¬ 
liminary  report,  wherein  certain  officers  were  charged  with 
derelictions  of  duty,  and  the  question  of  their  prosecution  was 
referred  to  Joseph  II.  Choate,  counsel  to  the  company,  for 
his  opinion.  He  is  reported  to  have  stated  verbally  to  the 
committee  that  some  of  the  old  officers  should  be  prosecuted 
and  made  to  refund  certain  moneys  that  they  had  received. 
On  Thursday  of  last  week,  Stuyvesant  Fish,  a  prominent 
member  of  the  trustees’  committee,  resigned  from  it,  and 
rumors  are  freely  circulated  to  the  effect  that  there  were  se¬ 
rious  disagreements  among  the  members.  Indeed,  such  re¬ 
ports  have  prevailed  and  been  widely  printed  during  the  past 
month,  it  being  asserted  that  some  members  are  in  favor  of 
extreme  measures  as  to  carrying  forward  the  investigation, 
while  others  favor  the  plan  of  letting  bygones  be  bygones. 
Especially,  it  is  said,  are  they  opposed  to  giving  publicity  to 
the  discreditable  matters  discovered  by  the  committee,  some 
of  which  might  involve  some  of  the  trustees  in  complicity 
with  the  syndicate  operations  of  the  former  managers  that 
have  been  so  much  criticised.  It  is  also  asserted  that  the  ex¬ 
ecutive  officers  have  refused  to  furnish  to  the  investigating 
committee  certain  data  that  they  asked  for.  These  reports 
may  be  without  a  foundation  of  truth  to  rest  upon,  but  they 
are  widely  circulated  and  commented  upon,  while  the  resigna¬ 
tion  of  Mr.  Fish  gives  them  the  color  of  authenticity.  It  is 
most  unfortunate  if  any  friction  exists  between  the  committee 
and  the  executive  officers,  or  if  any  attempt  is  being  made  to 
suppress  any  facts  regarding  the  company.  There  is  a  general 
public  demand  for  all  the  facts  regarding  the  past  manage¬ 
ment  of  the  Mutual  Life,  for  investigations  already  made  pub¬ 
lic  show  that  there  was  a  large  amount  of  the  policyholders’ 
money  extravagantly  expended,  and  that  some  of  those  who 
were  expected  to  watch  over  and  safeguard  the  company’s 
funds  were  personally  enriched  by  their  “looting.”  The  new 
management,  that  is  looked  to  for  reform  methods,  will 
scarcely  secure  the  confidence  of  the  public  unless  the  probe 
of  discovery  is  inserted  to  the  full  limit,  and  full  publicity 
given  to  the  results  of  the  investigation.  The  reports  of  the 
examining  committees  of  the  Equitable  and  New  York  Life 
have  been  given  to  the  public.  Let  the  public  have  similar  re¬ 
ports  on  the  Mutual  Life  Insurance  Company  without  further 
delay.  If  the  trustees  cannot  fully  investigate  into  the  status 
of  things  in  the  Mutual  Life  office,  let  them  observe  that  signs 


of  the  times  point  to  a  possible  investigation  by  a  committee 
of  policyholders.  It  would  not  be  impossible  for  a  policy¬ 
holders’  committee  to  get  sufficient  proxies  in  time  to  take 
charge  of  the  affairs  of  that  company. 


SYSTEM  IN  ADVERTISING. 

i  ( W  OU  may  have  the  best  thing  in  the  world,  but  it  will 
bring  you  no  money  unless  you  let  the  public  know 
you  have  it  for  sale.”  Such  was  the  comment  of  a  successful 
man,  who  acknowledges  that  his  success  is  due  to  liberal  ad¬ 
vertising.  In  no  country  in  the  world  is  advertising  carried 
to  such  an  extent  as  in  the  United  States.  It  has  become  a 
recognized  factor  among  the  modern  methods  for  building 
up  and  holding  business,  and  among  the  most  successful  men  . 
of  the  day  are  those  who  have  most  liberally  made  use  of 
printers’  ink.  But  to  obtain  the  best  results  from  advertising, 
it  needs  to  be  done  systematically  and  methodically.  The 
proprietors  of  the  great  department  stores  are  past-masters  in 
the  science  of  advertising,  buying  extensive  space  in  various 
papers  and  filling  it  with  new  matter  daily.  Their  announce¬ 
ments  are  novel  and  attractive,  bringing  to  public  attention 
not  only  new  goods,  but  making  special  features  of  articles  in 
stock  that  have  lain  dormant  for  a  time.  By  “featuring” 
these,  they  create  a  new  demand  for  them,  and  so  “keep  them 
moving.”  Managers  of  insurance  companies  might  well  take 
a  leaf  from  the  experience  of  their  successful  commercial 
neighbors  and  “feature"  the  good  points  of  their  policies.  Per¬ 
sistent  advertising  is  the  motto  of  those  who  have  profited 
most  by  it ;  and  having  contracted  for  the  space  they  desire 
to  occupy,  they  keep  it  filled  with  attractive  matter.  Insur¬ 
ance  companies  should  follow  this  method,  changing  the 
phraseology  of  their  advertisements  from  time  to  time,  and 
setting  forth  the  desirable  character  of  the  goods  they  have  to 
offer  to  the  public.  This  suggestion  applies  to  all  kinds  of 
insurance,  and  the  thousands  of  instances  that  occur,  in  the 
course  of  business,  where  insurance  has  proven  its  value  to 
the  insured,  might  well  serve  to  illustrate  the  points  the  public 
should  be  made  familiar  with.  An  excellent  sample  of  at¬ 
tractive  advertising  is  shown  in  the  announcement  made  by 
the  Continental  Fire  Insurance  Company  on  the  front  cover 
of  the  weekly  issue  of  The  Spectator  since  January  18. 
Here  is  a  condensed  statement  of  the  company's  resources, 
business  transacted,  etc.,  attractively  displayed  to  catch  the 
eye  of  agents  and  propertyowners.  The  Continental  fre¬ 
quently  utilizes  the  advertising  space  for  which  it  has  con¬ 
tracted  to  “point  a  moral”  from  current  matters  of  news.  In¬ 
surance  advertising  would  be  more  beneficial  to  the  companies 
if  a  little  of  the  picturesque  was  ejected  into  their  phrase¬ 
ology,  and  special  features  brought  more  prominently  to  the 
front.  Insurance  companies  generally  should  treat  the  subject 
of  advertising  in  a  more  businesslike  manner  that  has  hereto¬ 
fore  been  the  custom. 


The  Provident  Savings  Life  of  New  York  has  withdrawn  from 
Massachusetts.  I  he  reasons  given  by  the  company  for  this  action  are 
that  the  work  of  reorganization  of  the  company,  recently  begun,  made 
it  difficult  to  file  the  annual  statement  within  the  time  limit  fixed,  and 
that  the  expense  was  too  great  to  permit  the  company  to  remain  longer 
in  this  State. 
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Death  of  John  A.  McCall. 

On  Sunday  morning  last,  John  A.  McCall,  late  president  of  the  New 
York  Life  Insurance  Company,  died  at  the  Laurel  House  in  Lake- 
wood.  Mr.  McCall  had  been  ill  for  nearly  two  months,  suffering  from 
liver  trouble,  but  his  physicians  were  reluctant  to  say  precisely  what  it 
was,  but  it  is  now  announced  that  he  had  cancer  of  the  liver.  For  a 
week  or  more  his  death  had  been  looked  forward  to  as  likely  to  occur 
at  any  moment,  and  when  his  condition  became  critical  the  last  rites 
of  the  Catholic  Church,  of  which  he  was  a  member,  were  adminis¬ 
tered  to  him.  His  wife,  children  and  other  relatives  were  in  con¬ 
stant  attendance  upon  him,  and  his  last  days  were  peaceful  and  con¬ 
tented.  He  retained  consciousness  up  to  a  few  hours  before  his  death, 
exchanging  words  of  deep  affection  with  his  wife  and  children,  and 
expressing  a  willingness  to  give  up  his  life  if  it  were  so  ordained. 
Mr.  McCall  had  evidently  been  suffering  some  time  from  the  disease 
which  finally  terminated  fatally,  but  it  was  aggravated,  and  his  death 
undoubtedly  hastened,  by  the  worry  to  which  he  had  been  subjected 
on  account  of  the  investigation  of  the  New  York  Life  and  the  severe 
criticisms  to  which  he  had  been  subjected.  He  was  extremely  sensi¬ 
tive  regarding  his  personal  honor  and  his  good  name,  and  felt  that 
he  was  unjustly  made  the  victim  of  conditions  that  were  forced  upon 
him.  But  a  few  days  since  he  stated  that  he  was  innocent  of  any 
intentional  wrongdoing,  and  had  never  wilfully  injured  any  person. 
Those  who  have  known  him  best  do  not  believe  that  he  profited  to  the 
-  extent  of  one  dollar  from  the  expenditures  that,  it  is  claimed,  were 
!  wrongfully  made  from  the  funds  of  the  company,  nor  has  the  most 
:  rigid  investigation  shown  that  he  was  guilty  of  appropriating  any 
funds  to  himself.  So  sensitive  was  he  regarding  his  integrity,  that 
when  the  sum  of  $235,000  that  was  paid  out  upon  his  order,  was 
claimed  to  have  been  unlawful,  Mr.  McCall  restored  that  amount  to 
the  company,  and  in  doing  so  mortgaged  his  residence  at  Elberon,  and 
:  also  surrendered  his  life-  insurance  policies,  of  the  face  value  of  about 
$500,000.  It  is  asserted  by  members  of  his  family  that  in  consequence 
of  his  thus  surrendering  his  property,  he  died  a  poor  man.  It  has 
been  widely  published  that  Mr.  McCall’s  Elberon  house  was  a  “palace,” 
l  costing  upwards  of  $1,000,000.  As  a  matter  of  fact,  it  cost  less  than 
half  of  that  sum,  and  was  such  a  residence  as  a  man  in  his  position 
might  be  permitted  to  occupy  without  censure.  He  had  acquired  some 
property  and  was  in  receipt  of  a  large  salary.  He  had  every  reason 
!  to  expect  that  the  services  he  rendered  the  company,  past  and  future, 
would  entitle  him  to  retain  his  position  for  life.  He  was  not  extrava¬ 
gant  in  his  mode  of  living,  but  spent  liberally  for  the  education  of  his 
children,  of  whom  there  are  five  sons  and  two  daughters. 

Mr.  McCall's  Early  Career. 

Mr.  McCall  was  born  in  Albany,  N.  Y.,  March  2,  1849,  and  at  a 
very  early  age  had  to  rely  upon  himself  for  his  support.  He  had 
attended  the  public  school,  and  also  a  commercial  college,  where  he 
|,  showed  a  special  aptitude  for  mathematics.  At  the  age  of  fourteen 
he  obtained  a  clerkship  in  the  assorting  house  for  State  currency  at 
j  $10  a  week.  Later  he  became  bookkeeper  in  the  office  of  the  Con- 
]  necticut  Mutual  Life,  where  he  conceived  a  liking  for  the  insurance 
business.  An  opportunity  presenting  itself,  he  obtained  a  clerkship 
in  the  Insurance  Department,  and  thenceforth  his  career  was  fixed. 

1  He  rapidly  rose  in  the  esteem  of  his  associates  in  the  office,  and 
'  passing  through  all  the  grades  of  promotion  was  finally  appointed 
1  Superintendent  of  Insurance.  This  position  he  held  through  several 
administrations,  and  became  known  as  the  most  active,  intelligent  and 
trustworthy  insurance  official  in  the  entire  country.  He  changed  the 
I  character  of  the  Department  from  that  of  an  indifferent,  easy-going 
office,  to  that  of  one  of  great  efficiency.  He  understood  the  duties 
imposed  upon  him  by  law,  and  faithfully  required  every  insurance 
I  company  reporting  to  the  Department  to  comply  with  all  statutory 
j  requirements.  He  made  many  examinations  of  companies,  in  conse- 
*  quence  of  which  several  were  required  to  give  up  business.  His  duties 
led  him  to  become  familiar  with  every  branch  of  insurance,  and  up 


to  the  time  of  his  death  he  was  regarded  as  the  best  informed  all- 
around  insurance  expert  in  the  country. 

Mr.  McCall  and  the  Equitable  Life. 

He  took  especial  interest,  however,  in  life  insurance,  and  his 
knowledge  of  the  business  and  his  thoroughness  attracted  the  atten¬ 
tion  of  Henry  B.  Hyde,  then  president  of  the  Equitable,  and  one  of 
the  foremost  managers  of  a  company.  He  offered  Mr.  McCall  a  liberal 
salary  to  become  comptroller  of  the  Equitable,  and  Mr.  McCall  re¬ 
signed  as  Superintendent  of  Insurance  to  accept  that  position.  Mr. 
Hyde  reposed  the  utmost  confidence  in  Mr.  McCall,  and  they  became 
intimate  personal  friends  a*s  well  as  confidential  business  associates. 
Mr.  Hyde,  as  is  well  known,  owned  a  majority  of  the  stock  of  the 
company,  and  consequently  had  full  control  of  its  affairs.  So  im¬ 
plicitly  did  he  rely  upon  Mr.  McCall’s  integrity  and  good  judgment, 
that  he  made  him  the  trustee  of  his  stock,  with  full  power  to  use  it  as 
he  saw  fit  during  the  absence  of  Mr.  Hyde  at  any  time.  Mr.  McCall 
became  a  conspicuous  figure  in  the  management  of  the  company,  and 
his  services  were  so  pronounced  in  favor  of  the  company,  that  the 
Mutual  Life  offered  him  a  similar  position  in  that  company  on  his 
own  terms.  But  the  affection  between  Mr.  Hyde  and  Mr.  McCall 
was  so  strong  that  the  latter  declined  the  Mutual’s  proposition. 

Mr.  McCall  and  the  New  York  Life. 

Fourteen  years  ago  William  H.  Beers  resigned  the  presidency  of 
the  New  York  Life  under  conditions  that  had  brought  great  discredit 
to  the  company.  It  had  lost  public  confidence  and  its  business  was 
suffering  very  largely.  A  committee  of  the  board  of  trustees  waited 
upon  Mr.  McCall  and  tendered  him  the  position,  with  a  salary  of 
$75,000  a  year.  He  refused  the  sum,  saying  that  $50,000  was  ade¬ 
quate  until  he  ascertained  what  he  could  do.  This  was  a  great 
temptation  to  an  ambitious  young  man,  for  to  be  at  the 
head  of  a  well-established  life  insurance  company  was  the 
height  of  his  ambition;  but  he  held  the  offer  in  abeyance  until  he 
could  communicate  with  Mr.  Hyde,  then  in  the  South,  and  obtain  his 
approval.  The  two  men  met  in  Washington,  discussed  the  situation 
fully,  after  which  Mr.  Hyde  reluctantly  consented  to  surrender  his 
trusted  lieutenant  to  what  was  believed  to  be  the  best  interests  of  life 
insurance.  Mr.  McCall  was  elected  president  of  the  New  York  Life, 
and  immediately  entered  upon  the  work  of  rehabilitating  it  with  his 
customary  energy  and  vigor.  He  devoted  much  time  to  visiting  the 
agencies  of  the  company  in  every  section  of  the  country,  making  the 
acquaintance  of  the  field  men,  and  imparting  to  them  a  portion  of  the 
indomitable  vigor  and  enthusiasm  he  himself  possessed.  He  intro¬ 
duced  many  new  methods  and  reforms,  both  at  the  head  office  and  in 
agency  management,  with  the  result  that  the  company  was  soon  fully 
restored  to  public  confidence  and  possessed  a  loyal  and  enthusiastic 
field  force.  The  board  of  trustees  recognized  the  value  of  his  services 
by  increasing  his  salary  from  time  to  time,  during  the  past  few  years 
paying  him  $100,000  a  year,  and  feeling  that  he  was  worth  it  to  the 
company.  Undoubtedly  he  was,  for  in  fourteen  years  the  business 
under  his  management  grew  to  be  more  than  three  times  as  great  as  it 
was  when  he  became  president.  He  had,  indeed,  “made  good,”  and 
justified  the  trustees  in  their  selection.  Mr.  McCall  was  proud  of  his 
achievements,  and  proud  of  the  standing  of  the  company,  but  he  never 
failed  in  giving  credit  to  the  able  associates  with  whom  he  had  sur¬ 
rounded  himself. 

The  proceedings  of  the  legislative  investigating  committee  are  too 
well  known  to  need  special  comment  in  this  place.  Suffice  it  to  say, 
that  Mr.  McCall  responded  cheerfully  to  its  call,  answering  all  ques¬ 
tions  with  the  utmost  frankness.  It  was  developed  from  his  testimony 
that  he  had  made  liberal  contributions  from  the  company’s  funds  to 
the  last  three  political  campaigns,  and  that  large  sums  had  been 
expended  to  defeat  in  various  States  proposed  legislation  that  was 
hostile  to  insurance  interests.  Mr.  McCall  firmly  believed  that  these 
expenditures  were  made  in  the  best  interests  of  the  policyholders  of 
the  company,  who  might  otherwise  find  the  value  of  the  securities  held 
by  the  company  reduced  in  value  by  several  millions  of  dollars.  The 
sensational  press  took  advantage  of  this  testimony  to  denounce  Mr. 
McCall,  and  to  clamor  for  his  resignation,  which  he  soon  placed  in 
the  hands  of  the  trustees.  He  had  come  to  see  that  the  payments 
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referred  to  were  errors  of  judgment,  although  he  deemed  them  neces¬ 
sary  at  the  time  they  were  made.  The  persistent  criticism  showered 
upon  him  by  those  who  ignored  his  past  services  and  demanded  his 
sacrifice  for  errors  of  judgment  in  isolated  cases,  induced  him  to 
resign,  and  from  that  time  dated  the  illness  that  resulted  in  his  death. 

Mr.  McCall  resigned  January  3  of  this  year,  and  in  his  letter  to  the 
trustees  he  said : 

In  the  period  of  my  services  as  president  I  have  made  mistakes.  It 
is  easy  to  see  mistakes  after  events  have  fully  developed  the  situation. 
Anyone  can  be  wise  then;  but  when  facing  great  problems  daily  it  is  not 
so  easy  to  be  inerrant.  My  errors  probably  seem  greater  to  me  to-day 
than  they  seem  to  any  even  tolerably  just  critic,  but,  notwithstanding 
that,  I  am  not  without  comfort.  My  consolation  comes  from  these  con¬ 
siderations: 

First — The  unprecedented  achievements  of  the  company. 

Second — That  no  officer  or  trustee  has  profited  improperly  during  that 
time  to  the  extent  of  a  dollar  at  the  expense  of  the  policyholders. 

Mr.  McCall  was  a  courteous,  genial  gentleman  in  his  manners, 
always  affable,  easily  approached,  and  ready  to  listen  to  any  one 
having  business  with  him.  He  made  friends  readily  and  held  fast  to 
them  all.  His  personal  friends  and  admirers  are  numbered  by  the 
thousands,  and  their  grief  at  his  loss  will  be  deep  and  lasting.  Mr. 
McCall  was  a  great  reader,  and  was  well  informed  upon  all  current 
topics.  In  conversation  he  was  brilliant  and  forceful,  holding  to  his 
own  opinions  when  he  felt  he  was  right,  but  always  willing  to  listen 
to  arguments.  In  his  sacrifice  to  modern  conditions,  life  insurance 
loses  one  of  its  brightest  ornaments  and  most  efficient  promoters,  and 
history  will  record  his  death  as  an  unnecessary  tragedy. 

The  funeral  of  Mr.  McCall  took  place  yesterday  from  the  Church 
of  the  Blessed  Sacrament,  Broadway  and  Seventy-first  street.  The 
church  was  crowded  with  friends  of  the  deceased,  many  of  whom  had 
been  closely  associated  with  him  in  his  business  career.  The  pall¬ 
bearers  were  Alexander  E.  Orr,  George  \\ .  Perkins,  John  C.  Whitney, 
Edmund  D.  Randolph,  S.  M.  Ballard,  Dr.  S.  O.  Vander  Poel,  George 
Austin  Morrison  and  John  R.  Hegeman.  The  flags  on  the  New 
York  Life  building  were  placed  at  half  mast,  and  the  granite  columns 
at  the  entrance  were  draped  in  mourning.  The  interment  was  private. 


CHICAGO  AND  THE  WEST. 

An  important  opinion,  which  is  expected  to  have  considerable  bear¬ 
ing  on  the  business  of  New  York  life  insurance  companies  operating 
in  Illinois,  has  been  given  by  C.  H.  Hamill  of  Chicago,  attorney  for 
the  Illinois  Insurance  Department.  The  opinion  relates  to  the  new 
franchise  tax  law  recently  passed  by  the  New  York  Legislature,  which 
levies  a  one  per  cent  tax  on  the  business  of  the  year  preceding,  done 
in  New  York,  in  return  for  the  privilege  of  exercising  corporate  fran¬ 
chises.  Under  the  retaliatory  law,  Attorney  Hamill  holds  Illinois 
should  require  one  per  cent  of  the  gross  premiums  received  by  each 
life  insurance  company  organized  under  the  laws  of  New  York  and 
doing  business  in  this  State  during  the  preceding  year  for  business 
done  at  any  time  in  the  State,  including  premiums  on  policies  subse¬ 
quently  canceled,  reinsurance,  and  so  on,  whether  paid  in  cash,  credits 
or  notes.  Credit  will  be  given,  however,  for  any  other  taxes  placed 
on  New  York  companies  under  the  reciprocal  provision  of  the  Illinois 
law.  Attorney  Hamill’s  opinion  applies  to  about  $15,000,000  of  Illinois 
premiums  on  insurance  collected  each  year  by  the  New  York  com¬ 
panies. 

The  American  Mutual  Life  of  Chicago  has  completed  plans  to  rein¬ 
sure  the  business  of  the  Western  Life  Indemnity  Company,  also  of  this 
city,  and  a  meeting  of  the  policyholders  of  the  last-named  company  has 
been  called  for  March  19  to  consider  the  contract  of  reinsurance. 
Under  present  laws  it  has  been  found  impossible  for  the  Western 
Life  to  get  on  the  legal  reserve  basis  except  by  reinsurance  in  some 
other  company  and  the  American  Mutual  Life,  has  completed  its 
organization,  and  meets  all  the  requirements  in  this  particular.  It 
was  organized  under  the  law  of  1867,  providing  for  a  division  of  con¬ 
trol  in  equal  shares  between  policyholders  and  stockholders.  It  has 
an  authorized  capital  of  $500,000,  of  which  amount  $150,000  has  been 
sold;  the  remainder  to  be  placed  directly  with  policyholders  in  connec¬ 
tion  with  new  insurance.  The  contract  of  reinsurance  provides  that 
the  new  board  of  directors  shall  consist  of  six  members  from  the 


Western  Life  Indemnity  and  six  from  the  American  Mutual,  and 
allows  Western  Life  policyholders  shall  be  permitted  to  change  their 
insurance  to  any  of  the  legal  reserve  plans  of  the  American  Mutual 
Life.  Gen.  George  M.  Moulton,  president  of  the  Western  Life  and 
the  present  grand  commander  of  the  Knights  Templar  of  the  United 
States,  probably  will  be  chosen  president  of  the  American  Mutual,  a 
large  proportion  of  the  Western  Life  policyholders  being  Knights 
Templar. 

At  the  annual  meeting  of  the  Chicago  Life  Underwriters  Associa¬ 
tion,  Feb.  26,  the  following  ticket  will  be  voted  on  :  President,  L. 
Brackett  Bishop  of  the  Massachusetts  Mutual ;  vice-presidents,  J.  L. 
Ferguson  of  the  Prudential  and  Everts  Wrenn  of  the  State  Mutual-, 
secretary,  Robert  Skene  of  the  Mutual  Life  of  New  York;  treasurer, 
H.  S.  Dale  of  the  Union  Mutual;  executive  committee,  D.  M.  Baker  of 
the  Pacific  Conservative,  T.  L.  Fansier  of  the  Northwestern  Mutual, 
H.  M.  Curtis  of  the  Connecticut  Mutual,  F.  C.  Goodspeed  of  the 
Phcenix  Mutual,  E.  D.  Reddington  of  the  Prudential  Life  and  Trust. 


BOSTON  AND  VICINITY. 

The  Bankers  Life  of  New  York  has  withdrawn  from  Massachu¬ 
setts,  the  company  stating  that  it  prefers  to  contract  its  field  of  opera¬ 
tions  and  concentrate  its  efforts  for  the  best  interests  of  the  company. 

The  house  has  passed,  to  be  engrossed,  the  bill  providing  for  the 
appointment  of  a  commission,  by  the  Governor,  to  recodify  the  insur¬ 
ance  laws.  , 

The  New  Hampshire  Life  Underwriters  Club  has  elected  the  fol¬ 
lowing  officers  :  President,  James  A.  Wellman ;  vice-president,  James 
F.  Whitney;  secretary  and  treasurer,  A.  W.  Childs.  Executive  com¬ 
mittee,  E.  S.  Owen,  E.  F.  Seyer,  R.  W.  Cheney. 

Benj.  F.  Stevens,  president  of  the  New  England  Mutual  Life,  who 
has  been  seriously  ill  with  bronchitis,  is  reported  to  be  steadily  re¬ 
covering. 


NOTES  FROM  PHILADELPHIA. 

The  Security  Life  and  Annuity  of  this  city  has  appointed  W.  N. 
Scott  of  Pittsburg  manager  for  Western  Pennsylvania,  with  headquar¬ 
ters  in  the  Lewis  block.  About  March  1  the  home  office  headquarters 
of  the  company  will  be  removed  from  this  city  to  Chicago,  where  it 
will  occupy  the  top  floor  of  the  new  Majestic  building. 

The  Commercial  Accident  of  Philadelphia  has  been  granted  a  license 
by  the  State  of  Michigan,  and  expects  shortly  to  receive  similar  author¬ 
ity  from  the  States  of  New  Hampshire,  Rhode  Island,  Vermont  and 
Indiana. 

J.  E.  C.  Garber  of  Pittsburg,  district  manager  for  the  Manhattan 
Life,  has  resigned,  and  been  succeeded  by  Robert  L.  Townley,  who 
formerly  was  connected  with  the  Fidelity  Mutual  as  manager  for 
Pittsburg. 

The  National  Life  of  the  United  States  of  America  has  appointed 
Harry  T.  Sawyer  of  Pittsburg  general  agent  for  Western  Pennsyl¬ 
vania. 

As  stated  in  these  columns  last  week,  Joseph  Ashbrook  has  been 
elected  vice-president  of  the  Provident  Life  and  Trust,  a  position 
which  he  well  deserves,  in  view  of  the  long  and  valuable  service  he  has 
rendered  his  company,  as  is  shown  by  its  steady  progress,  meanwhile 
securing  its  increases  not  at  the  expense  of  quality  or  at  a  high  cost. 
In  view  of  the  company’s  achievements,  its  friends  will  be  glad  to 
know  that  Mr.  Ashbrook  will  still  remain  in  charge  of  the  insurance 
department  of  the  company,  where  he  has  accomplished  so  much. 


—The  Merchants  Fire  Underwriters  of  Chicago,  the  Western  Union  Fire 
Underwriters  of  Chicago  and  the  Commonwealth  Savings  and  Insurance  of 
Richmond,  Va.,  are  charged  with  transacting  business  in  Kansas  without  a 
license.  Insurance  Commissioner  Ruling  has  asked  Attorney-General  Coleman  to 
prosecute  the  Kansas  agents  of  the  above-named  companies. 


IOO 


THE  SPECTATOR 


Life  Insurance 


February  22,  1906] 

*1 

THE  MIDDLE  STATES. 


Legislative  Matters  at  Albany. 

[From  Our  Own  Correspondent.] 

Governor  Higgins  has  signed  the  bill  of  Senator  Armstrong  authoriz¬ 
ing  the  Armstrong  insurance  investigation  committee  to  purchase  or 
cause  to  be  furnished  for  the  use  of  the  legislature  five  thousand  copies 
of  the  committee’s  proceedings,  including  the  testimony,  exhibits  and 
reports,  with  a  suitable  index.  Each  Senator  is  to  receive  ten  sets, 
each  Assemblyman  five  sets,  and  the  remainder  will  be  distributed  by 
the  committee.  The  volumes  are  to  be  furnished  and  delivered  at 
prices  which  shall  not  be  above  prices  current  for  similar  books  in  New 
York  or  Albany.  The  bill  makes  an  appropriation  of  $20,000. 

Assemblyman  G.  M.  Palmer  has  introduced  a  bill  in  the  legislature 
amending  the  insurance  law  relative  to  mutual  benefit  fraternities,  as 
follows : 


Subdivision  2.  No  amendment  to  the  constitution  or  by-laws,  or  law  govern¬ 
ing  any  mutual  benefit  fraternity,  shall  be  adopted  unless  notice  of  such  pro- 
posed  amendment  shall  have  been  given  to  each  subordinate  lodge  of  such  fra¬ 
ternity  at  least  thirty  days  previous  to  the  election  of  any  delegates  by  any  such 
subordinate  lodge.  All  conventions  of  any  mutual  benefit  fraternity  for  the 
election  of  delegates  to  State  conventions  shall  be  held  on  the  same  day.  All 
State  conventions  of  any  mutual  benefit  fraternity  for  the  election  of  delegates 
to  any  other  convention  of  such  fraternity  shall  be  held  on  the  same  day.  Every 
member  in  good  standing  of  any  such  fraternity  shall  be  eligible  to  election  as  a 
delegate  to  any  convention  thereof,  except  that  no  appointive  officer  in  any  such 
fraternity  receiving  any  compensation  for  his  services  from  such  fraternity  shall 
be  eligible  to  election  as  a  delegate  to  any  convention  of  such  fraternity.  Every 
delegate  from  a  subordinate  lodge  to  any  convention  must  be  a  member  of  such 
subordinate  lodge.  Every  delegate  from  a  distant  convention  to  a  State  con¬ 
vention  must  be  a  resident  of  the  district  from  which  he  is  elected.  Every  dele¬ 
gate  from  a  State  convention  to  any  other  convention  must  be  a  resident  of  the 
State  from  which  he  is  elected,  and  all  conventions  must  choose  their  officers 
from  the  duly  elected  delegates  to  said  convention.  Any  officer  of  a .  mutual 
benefit  fraternity  receiving  as  compensation  for  his  services  in  any  position  of 
such  fraternity  a  sum  exceeding  fifteen  hundred  dollars  shall  not  receive  any 
compensation  for  his  services  in  any  other  official  capacity.  All  delegates  to  all 
conventions  shall  be  elected  by  subordinate  lodges  or  conventions.  The  secre¬ 
tary  or  similar  officer  of  each  mutual  benefit  fraternity  shall  send  at  least  once  in 
every  six  months  an  itemized  account  of  all  the  receipts  and  expenditures  of 
such  fraternity  to  each  subordinate  lodge,  one  copy  to  the  presiding  officer  and 
one  copy  to  the  secretary,  and  no  mutual  benefit  fraternity  which  fails  to  con¬ 
form  to  the  foregoing  requirements  of  this  subdivision  shall  do  business  within 
this  State. 

Assemblyman  Salomon  has  offered  a  resolution  for  the  investigation  of 
all  fraternal  insurance  organizations.  The  resolution  was  referred  to 
the  committee  on  ways  and  means.  The  preamble  in  part  follows: 
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It  has  been  openly  charged  that  certain  of  the  fraternal  insurance  associations 
doing  business  in  the  State  of  New  York  are  in  many  instances  in  a  condition 
approaching  insolvency  by  reason  of  the  mismanagement  of  their  affairs,  and  in 
other  instances  are,  by  their  own  statement,  obliged  to  raise  their  rates  m  order 
that  they  may  continue  to  pay  benefits. 

Mr.  Salomon  said  that  it  was  currently  reported  that  many  of  these 
companies  or  societies  were  being  run  for  the  benefit  of  the  heads 
thereof,  and  that  often  their  failure  to  conduct  the  affairs  properly 
has  brought  the  organizations  into  practical  bankruptcy. 

By  the  resolution  three  Assemblymen  and  three  Senators  would  be 
appointed  to  conduct  the  investigation,  $10,000  being  appropriated  for 
the  expenses. 

A  bill  has  been  introduced  by  Senator  Fitzgerald,  amending  the  in¬ 
surance  law  relative  to  the  title  guaranty  corporations  so  as  to  add  a 
new  section,  as  follows: 


Sec.  179.  Powers  of  Title  Guaranty  Corporations.— Any  such  title  guaranty 
corporation  shall  have  the  right,  power  and  authority  to  make  and  guarantee  the 
correctness  of  searches  for  all  instruments,  liens  and  charges  affecting  1  e 
real  property  and  chattels  real,  and  guarantee  or  insure  bonds  and  mortgages, 
and  the  owners  of  real  property  and  chattels  real  and  others  interested  therei 
either  generally  or  as  to  specific  periods,  against  loss  by  reason  of  defective 
titles  thereto  and  other  incumbrances  thereon,  which  certificates  of  correctness 
of  search  and  contracts,  policies  or  other  instruments  of  guaranty  of  insurance 
shall,  in  all  cases,  be  assignable  and  transferable  by  the  persons  to  whom  or  tor 
whose  benefit  they  are  made  or  given,  and  no  such  certificate  contract,  policy  or 
other  instrument  by  which  such  assignment  or  transfer  or  the  right  thereto  is 
waived,  withheld,  prohibited  or  restricted,  shall  be  lawful. 

Albany,  February  20.  Lancaster. 


-John  B.  Stetson  of  Philadelphia,  who  carried  $700,000  of  life  insurance,  is 

dead. 


—Edmond  A.  Whittier  has  completed  the  work  of  reorganizing,  to  which  he 
|  was  temporarily  assigned  in  Maryland  and  District  of  Columbia,  for  the  Wash¬ 
ington  Life,  and  the  company  has  arranged  for  the  transfer  of  that  agency  to 
|  Insley  Brothers.  On  March  1  Mr.  Whittier  will  take  up  permanent  work  as 
I  manager  for  New  Jersey. 


—At  the  annual  meeting  of  the  directors  of  the  Columbian  National  Fife, 
Francis  T.  Sears,  vice-president  and  treasurer,  was  elected  vice-president  and 
f  comptroller,  and  William  H.  Brown,  secretary,  was  elected  secretary  and  treas- 


THE  WEST. 


— George  Marsh,  formerly  with  the  Mutual  Life  of  New  York  in  Illinois,  is 
now  special  agent  for  the  Mutual  Benefit  at  Belvidere,  Ill. 

— William  T.  Griffith  has  resigned  as  general  agent  of  the  Security  Trust  and 
Life  for  Indiana,  to  organize  the  American  Fraternal  Life  of  Indiana. 

— The  Columbian  Relief  Fund  Association  of  Indianapolis  has  changed  its 
title  to  Columbian  Insurance  Company.  No  change  is  contemplated  in  the  man¬ 
agement. 

— H.  B.  Keck,  formerly  private  secretary  to  P.  M.  Starnes  of  the  National 
Life  of  U.  S.  A.,  has,  since  the  retirement  of  Mr.  Starnes,  connected  himself 
with  the  company. 

— The  Jefferson  Life  Insurance  Company,  the  organization  of  which  was  be¬ 
gun  in  October,  1905,  by  J.  B.  Sells,  formerly  vice-president  of  the  Liberal  Life, 
has  filed  articles  of  incorporation.  C.  P.  Williams,  former  second  vice-president 
of  the  American  Central,  is  active  in  promoting  the  company,  which  will  operate 
on  a  legal  reserve  basis,  with  $100,000  capital. 

_ President  Charles  A.  Sudlow  has  resigned  the  presidency  of  the  Inter-State 

Life,  owing  to  ill  health.  Vice-President  F.  E.  Marsh  has  also  resigned.  Mr. 
Sudlow  will  remain  on  the  board  of  directors,  and  Secretary  F.  B.  Davenport 
has  been  promoted  to  the  presidency.  E.  F.  Eaton  was  elected  secretary,  and 
John  T.  Martindale,  vice-president.  T.  H.  Spann,  Courtland  Van  Camp  and 
C.  E.  Coffin  are  on  the  executive  committee. 


THE  SOUTH. 


— The  Security  Life  and  Annuity  has  just  entered  Georgia  and  appointed  T.  A. 
Haughton  general  agent,  with  headquarters  at  Macon. 

— The  increase  in  the  capital  stock  of  the  Conservative  Mutual  Life  of  Char¬ 
lotte,  N.  C.,  from  $100,000  to  $500,000  will  be  accomplished  by  selling  the  addi¬ 
tional  stock  with  policies,  the  board  contract  plan  to  be  used. 

— Justin  M.  Williams,  formerly  with  the  Mutual  Life  at  Tampa,  Fla.,  has  been 
appointed  manager  for  the  Washington  Life  in  Georgia  and  Florida,  head¬ 
quarters  Atlanta.  Mr.  Williams  has  made  a  fine  record  for  the  Mutual  Life. 

— The  United  States  Supreme  Court  has  dismissed  the  cases  of  the  State  of 
Kentucky  against  the  Security  Mutual  Life  and  the  Travelers,  involving  the 
Kentucky  law  invalidating  licenses  of  foreign  companies  if  they  remove  to 
Federal  courts  suits  brought  in  State  courts.  The  decision  is  based  on  the 
ground  that  the  licenses  have  now  expired.  Justice  Peckham  rendered  the 
decision. 

— The  Carolina  Life  Insurance  Company  expects  to  be  ready  for  business 
March  1.  The  company  has  $500,000  authorized  capital  and  $100,000  paid  in.  M.  J. 
Wrenn  is  president;  J.  A.  Lindsay  and  J.  IT.  Millus,  vice-presidents;  R.  T. 
Pickens,  secretary;  E.  M.  Armfield,  treasurer;  Dr.  Jas.  A.  Turner,  medical 
director;  Dr.  J.  W.  McAnally,  assistant  medical  director,  and  Miles  Menander 
Dawson,  consulting  actuary. 

—The  sixth  annual  banquet  of  the  Baltimore  Life  Underwriters  Association 
was  held  at  the  Hotel  Belvidere  on  February  13,  more  than  100  members  and 
guests  attending.  The  toasts  and  those  who  responded  were  as  follows:  “Our 
City” — Hon.  E.  Clay  Timanus,  Mayor  of  Baltimore;  “The  Scope  of  the  Life  In¬ 
surance  Principle” — Charles  W.  Scovel,  Pittsburg,  Pa.,  president  of  the  National 
Association  of  Life  Underwriters;  “The  Educational  Influences  of  Life  Insur¬ 
ance” — Prof.  Ira  Remsen,  Baltimore,  Md.,  president  Johns  Hopkins  University; 
“Twentieth  Century  Standards”— Rev.  Charles  Hastings  Dodd,  D.  D.,  Balti¬ 
more,  Md.,  pastor  Eutaw  Place  Baptist  Church;  “Good  Night’,  Benjamin  F. 
Crouse,  Baltimore,  Md.,  Insurance  Commissioner  State  of  Maryland.  Marcellus 
H.  Goodrich  acted  as  toastmaster. 

—The  annual  meeting  of  the  stockholders  of  the  Commonwealth  Life  of 
Louisville,  Ky.,  was  held  on  February  14,  and  the  following  fifteen  gentlemen 
were  elected  directors:  J.  D.  Powers,  Matt  O.  Doherty,  J.  W.  Guest,  John  J. 
McHenry,  Darwin  W.  Johnson,  T.  L.  Jefferson,  A.  E.  McBee,  Caldwell  Nor¬ 
ton,  William  Jarvis,  Leon  L.  Solomon,  J.  T.  Gathright,  R.  A.  McDowell,  Her¬ 
man  F.  Monroe,  Samuel  B.  Kirby  and  W.  J.  Nisbet.  The  directors  elected  J.  D. 
Powers,  president;  Judge  Matt  O.  Doherty,  first  vice-president;  Judge  Samuel 
B.  Kirby,  second  vice-president;  John  C.  Droege  of  Covington,  third  vice-presi¬ 
dent;  Darwin  W.  Johnson,  secretary  and  treasurer;  Dr.  J.  W.  Guest,  medical 
director,  and  Gregory  &  McHenry,  general  counsel.  The  annual  report  showed 
over  $2,000,000  of  high-class  insurance  had  been  written  and  that  the  company 
was  in  a  prosperous  and  flourishing  condition. 


— The  January  exhibit  of  membership  of  the  Royal  Arcanum  shows  a  further 
loss  of  5109,  making  the  total  loss  since  May,  1905,  when  the  rate  question 
began  to  be  agitated,  of  56,212.  Only  260  applications  for  membership  were  re¬ 
ceived,  as  against  364  in  December.  Death  claims  paid  during  the  month 
amounted  to  $757, 3S3,  and  the  assessments  received  foot  up  $768,193.  Unpaid 
claims  are  reported  at  $874,883. 
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Mutual  Life  Affairs. 

Much  has  been  printed  relative  to  a  request  made  by  the  Truesdell 
committee,  that  is  investigating  the  Mutual  Life,  of  President  Peabody 
for  information  that  was  refused.  The  following  correspondence  was 
made  public  on  Saturday  last: 

New  York,  February  13,  1906. 
William  H.  Truesdale,  Chairman  of  Special  Committee: 

Dear  Sir — Referring  to  the  letter  of  December  26,  1905,  from  the  special  com- 
mittee,  of  which  you  are  chairman,  addressed  to  Frederic  Cromwell  and  handed 
to  me  as  his  successor  in  office,  by  him  for  attention,  and  following  the  lines 
suggested  in  the  several  interviews  with  you  and  the  other  members  of  your 
committee  on  the  subject,  I  beg  to  submit  the  following  views: 

The  letter  contemplates,  among  other  things,  the  conducting  of  an  inquiry  in 
great  detail  as  to  the  relations  of  all  the  trustees,  officers  and  employees  of  this 
company,  with  a  multitude  of  corporations,  firms,  individuals,  and  transactions 
running  through  the  past  six  years.  It  affects  about  500  persons  connected  with 
this  company,  and  these  persons  may  be  divided  into  two  classes: 

First — The  members  of  the  board  of  trustees.  As  to  these,  I  do  not  feel  that  I 
am  called  upon,  or,  indeed,  have  any  right  to  conduct  such  an  inquiry  as  you 
ask  me  to  make.  The  members  of  your  committee  are  members  of  the  board; 
your  committee  was  appointed  by  the  board,  and  ail  of  its  powers  were  derived 
from  that  appointment.  It  is  entirely  practicable  and  in  no  sense  a  hardship  for 
your  committee  to  make  such  inquiry  as  you  see  fit  of  your  fellow-members  by 
direct  request,  and  I  know  of  no  reason  why  the  president  of  the  company 
should  be  selected  as  a  medium  of  communication  with  the  individual  trustees  of 
the  company.  It  is  certainly  no  part  of  my  official  duty,  and  I  respectfully  ask 
you  to  relieve  me  of  the  necessity  of  declining  to  do  so. 

Second — The  employees  of  the  company:  As  to  these,  it  is,  of  course,  prac¬ 
ticable  for  me  to  conduct  such  an  investigation  as  is  contemplated,  and  if  it 
becomes  necessary  I  shall  not  hesitate  to  do  so.  I  submit,  however,  to  your 
consideration  the  suggestion  that  it  can  result  in  no  good  purpose  as  to  a  very 
large  percentage  of  the  whole  number,  and  to  throw  such  a  disturbing  influence 
into  such  a  large  force  which  is  already  to  a  certain  extent  disorganized,  when 
all  that  you  are  seeking  can  be  readily  obtained  without  such  an  unfortunate  dis¬ 
turbance  as  I  should  anticipate,  ought  not  to  be  done  if  any  other  way  of  ac¬ 
complishing  the  desired  purpose  can  be  found. 

If  you  make  the  inquiry  more  specific  as  to  person  or  transactions  (and  I  can 
hardly  believe  that  it  cannot  be  done),  I  will  cheerfully  pursue  any  inquiry  that 
you  desire,  and  follow  to  the  end  any  trail  upon  which  you  start.  If  you,  how¬ 
ever,  do  not  agree  with  me,  and  still  insist  upon  the  plan  of  procedure  which 
you  have  outlined  in  your  letter,  1  will  submit  the  whole  matter  to  an  early 
meeting  of  the  board  of  trustees,  and  obey  any  instructions  which  it  may  see  fit 
to  impose  upon  me.  Very  respectfully,  CHARLES  A.  PEABODY. 

The  disagreement  resulting  from  the  situation  thus  created  led  to  the 
resignation  of  Stuyvesant  Fish  from  the  committee. 

The  following  correspondence  was  also  given  out: 

Washington,  D.  C„  February  12,  1906. 

Gentlemen — I  see  that  it  is  publicly  stated  that  Mr.  McCurdy  is  preparing  to 
leave  for  Europe  to  remain  indefinitely.  1  think  it  would  be  an  inexcusable 
mistake  for  the  Mutual  Company  to  permit  him  to  leave  this  country  without 
the  commencement  of  an  action  against  him,  in  the  name  of  the  company,  to 
recover  back  the  money  he  may  owe  it.  The  Attorney-General  might  properly 
find  fault  that  the  company  was  not  doing  its  utmost  to  reclaim  the  money 
wrongfully  obtained  by  Mr.  McCurdy,  the  chief  delinquent  in  the  case. 

As  you  may  suppose,  I  take  the  greatest  interest  in  the  matter,  and  I  feel  as 
if  an  action  ought  to  be  commenced  before  the  departure  of  McCurdy  for 
Europe.  Does  it  not  so  appear  to  you?  The  board  at  its  last  meeting,  as  I 
understand  it,  gave  authority  to  the  president  to  commence  any  action  which  the 
counsel  advised,  and  such  counsel  advised  as  to  Mr.  McCurdy  that  an  action 
could  be  maintained  against  him. 

Surely,  no  further  delay  ought  to  be  had  which  might  result  in  Mr.  McCurdy’s 
departure  without  action  against  him.  I  write  your  committee  because  your 
action  carries  great  weight,  and  I  hope  it  may  be  in  the  line  of  urging  the  im¬ 
mediate  commencement  of  a  suit  against  Mr.  McCurdy.  Yours  very  truly, 

R.  W.  PECKHAM. 

To  William  H.  Truesdale  and  others.  Special  Committee  of  the  Mutual  Life  In¬ 
surance  Company. 

Justice  Peckham’s  letter  was  referred  to  President  Peabody  on  Feb¬ 
ruary  14.  Mr.  Peabody  sent  this  letter  to  Mr.  Truesdale: 

William  H.  Truesdale,  27  Pine  Street,  New  York: 

Dear  Sir— I  have  your  letter  of  this  date,  with  a  copy  of  a  letter  from  Judge 
Peckham. 

Judge  Peckham’s  opinion  in  connection  with  the  matter  has  great  weight,  and 
justly  so.  I  do  not  think  that  he  will  have  any  reason  to  find  fault  with  the 
action  of  the  company  in  the  matter  to  which  he  refers,  and  I  shall  certainly  do 
all  that  is  in  my  power  to  work  out  a  result  which  will  meet  with  his  commenda¬ 
tion.  Very  truly  yours,  CHARLES  A.  PEABODY. 

The  answer  to  Justice  Peckham’s  letter,  dated  February  14,  and  signed 
by  W.  H.  Truesdale,  was  as  follows: 

The  Hon.  R.  W.  Peckham,  United  States  Supreme  Court,  Washington,  D.  C. : 

My  Dear  Sir — I  beg  to  acknowledge  receipt  of  your  letter  of  the  12th  inst., 
addressed  to  myself  and  fellow  members  of  the  special  committee  of  the  Mutual 
Life  Insurance  Company. 

Your  views  as  to  the  advisability  of  the  Mutual  Life  Company  at  once  be¬ 
ginning  suit  against  Mr.  McCurdy  before  he  leaves  this  country  for  Europe  have 
been  carefully  read  by  me,  and  the  other  members  of  the  committee  will  be  fully 
advised  at  once  regarding  them. 

It  is  a  fact,  as  you  state  in  your  letter,  that  our  committee  on  December  27 
last,  in  a  special  report  to  the  board  of  trustees  of  the  company,  recommended 
that  actions  be  taken  against  Richard  A.  McCurdy,  Robert  H.  McCurdy  and 
Charles  H.  Raymond  &  Co.  to  recover  excessive  amounts  for  salaries,  commis¬ 
sions  and  other  allowances  made  them  in  recent  years.  At  a  meeting  of  the 
board  held  on  January  4  this  report  and  recommendations  contained  in  it  were, 
by  action  of  the  board,  referred  to  the  president  of  the  company  with  instructions 
to  take  legal  advice  on  the  matter,  and  thereafter  report  to  the  board  his  con 
elusions  and  recommendations  on  the  subject. 

The  new  president,  Mr.  Peabody,  referred  the  matter  to  the  Hon.  Joseph  H. 
Choate,  and  the  latter,  in  a  letter  dated  about  January  30,  advised  the  president 
that,  owing  to  various  engagements,  and  one  which  required  him  to  immediately 
leave  the  city  for  a  few  days,  it  had  been  impossible  for  him  to  give  a  full  and 
careful  opinion  on  the  matter  submitted  to  him,  but  that  from  the  hasty  examin¬ 
ation  he  had  given,  he  believed  the  company  had  cause  for  action  against  ex- 


President  McCurdy,  and  that  at  an  early  date  he  would  give  a  further  opinion 
covering  the  several  matters  submitted  to  him  in  detail. 

The  president  reported  this  letter  of  Mr.  Choate’s  to  the  board  at  its  meeting 
on  January  31,  and  the  board  thereupon  passed  a  resolution  directing  the 
president  to  take  such  legal  steps  as  Mr.  Choate  should  recommend  after  his  full 
opinion  had  been  submitted. 

1  have  had  one  or  two  personal  conferences  with  Mr.  Peabody  since  the 
meeting  of  January  1,  and  he  has  advised  me  that  he  is  expecting  the  further 
opinion  promised  by  Mr.  Choate  at  any  time,  and  that  upon  receipt  of  same  he 
would  proceed  at  once  with  the  institution  of  any  suits  that  might  be  recom* 
mended. 

The  members  of  our  committee  are  all  of  one  opinion  on  this  matter,  and  we 
indicated  the  same  in  the  report  of  December  27,  to  which  I  have  referred.  The 
members  of  the  Mutual  board  are  fully  advised  not  only  from  this  opinion,  but 
in  other  ways,  how  our  committee  feels  on  this  matter,  and  for  this  reason  I  do 
not  see  what  further  action  we  can  now  take  regarding  the  same. 

W.  H.  TRUESDALE,  Chairman. 

THE  INFORMATION  ASKED  FOR. 

The  letter  of  the  housecleaning  committee,  addressed  to  acting  Presi¬ 
dent  Fredrick  Cromwell,  and  replied  to  by  President  Peabody  in  his 
letter  given  above,  is  summarized  as  follows: 

It  requested  that  if  any  employee  of  the  company  had  any  business  relation 
with  any  other  company  or  corporation  in  which  the  Mutual  Life.  Insurance 
Company  had  stock  or  any  interest,  the  name  of  such  employee,  his  position, 
and  the  compensation  he  received,  should  be  given.  It  was  also  requested  that 
if  any  such  employee  had  received  or  was  receiving  any  perquisites  from  the 
Mutual  Life  or  any  other  such  corporation,  the  amount  of  such  perquisites,  why, 
how,  and  for  how  long  they  were  received,  should  be  described,  together  with 
the  person  authorizing  the  same. 

Other  inquiries  were:  Who  of  the  employees  were  related  to  directors  or 
heads  of  departments,  and  what  was  this  relationship. 

Information  as  to  whether  any  such  persons  were  employed  in  services  outside 
of  the  offices  or  ordinary  departments  and  agencies  of  the  Mutual,  the  facts  in 
connection  with  this  being  stated  at  length. 

A  detailed  statement  of  the  Mutual’s  holding  in  the  Guaranty  Trust  Com¬ 
pany,  the  Fifth  Avenue  Trust  Company,  National  Bank  of  Commerce,  Commer¬ 
cial  Trust  Company,  Morton  Trust  Company,  Lawyers  Title  Insurance  and 
Trust  Company,  Lawyers  Mortgage  Company,  Title  Guarantee  and  Trust  Com¬ 
pany,  Mutual  Alliance  and  Trust  Company,  Morristown  Trust  Company,  Bank 
of  California,  or  in  any  other  banking  company,  together  with  authority  for 
acquiring  the  same. 

A  statement  giving  date  of  last  dividend  payment,  with  individual  holdings  of 
every  Mutual  trustee  or  officer  in  any  of  the  above  companies. 

A  statement  of  all  the  terms  of  the  company’s  leases,  with  the  authorization  of 
same,  and  a  report  of  all  loans  since  January  1,  1900,  excepting  loans  made  on 
policies,  including  rates  of  interest  and  evidence  of  indebtedness.  If  any  such 
loans  had  been  paid,  the  date  of  such  payments  and  names  of  payer  and  payee 
were  to  be  furnished. 

Statements  of  all  dealings  since  January  1,  1900,  by  which  the  Mutual  bought 
any  stocks,  bonds,  securities  or  property,  including  all  the  so-called  under¬ 
writings  and  syndicate  transactions.  Name  of  the  broker  and  amounts  paid  or 
received,  as  well  as  the  authority  for  the  same,  were  to  be  returned.  If  any 
employee — including  officers  and  trustees  of  the  company — received  any  benefit 
from  such  transaction;  his  name,  what  he  received,  and  what  officer  of  the 
company  authorized  this — all  were  to  be  put  into  writing. 

Other  requests  in  the  letter  were  for: 

A  list  of  all  underwritings  or  syndicate  participations  involving  the  Mutual 
from  January  1.  1900,  to  October  1,  1905,  including  not  only  those  conducted  in 
its  own  name,  but  in  the  names  of  other  corporations  or  individuals.  The  part 
that  any  of  the  Mutual’s  officers  or  trustees  played  in  such  participations  was 
also  requested. 

If  anyone  connected  with  the  company  was  in  the  receipt  of  any  benefit  from 
such  transactions,  his  name,  the  amount  he  received  and  from  whom  he  received 
it  was  requested. 

A  detailed  statement  of  the  company’s  losses  was  also  demanded.  In  each  case 
the  name  of  the  property,  real  or  personal,  the  names  of  those  who  sold  and 
purchased  the  same,  and  the  sum  for  which  the  property  was  bought  and  sold 
was  to  be  set  down. 

The  letter  asked  if  any  Mutual  officer  or  employee  had  received  any  money  or 
other  valuable  thing  by  reason  of  his  connection  with  the  company,  outside  of 
his  regular  salary.  It  was  directed  that  a  copy  of  the  letter  be  sent  to  each  of 
the  officers,  trustees  and  heads  of  departments  from  whom  the  desired  information 
was  requested,  with  all  speed. 

SUITS  BEGUN  AGAINST  THE  McCURDY  FAMILY. 

The  Mutual  Life  Insurance  Company  has  brought  suits  for  restitution 
against  Richard  A.  McCurdy,  former  president  of  the  company;  son 
Robert  H.  McCurdy,  son-in-law  Louis  A.  Thebaud  and  Charles  H.  Ray¬ 
mond,  head  of  the  Mutual’s  Metropolitan  agency  firm. 

Summonses  were  issued  in  the  actions  last  Thursday,  and  on  Monday 
of  this  week  all  of  the  plaintiffs  appeared  through  their  lawyers  and 
accepted  service.  DeLancey  Nicoll  of  Nicoll,  Anable  &  Lindsay  rep¬ 
resents  the  McCurdys,  and  John  S.  Wise  is  counsel  for  Thebaud  and 
Raymond,  who  were  associated  in  the  agency  firm  of  C.  H.  Raymond 
&  Co.  The  Mutual  Life  is  represented  in  the  actions  by  Joseph  H. 
Choate  and  Julien  T.  Davies,  the  company’s  general  solicitor. 

The  complaints  have  not  been  served  yet,  and  President  Peabody  of 
the  Mutual,  beyond  saying  that  each  of  the  plaintiffs  was  being  sued 
for  an  accounting,  declined  to  discuss  the  grounds  for  action. 


The  New  York  Life  and  Campaign  Contributions. 

The  following  is  a  report  of  the  committee  of  trustees  of  the  New  York  Life, 
supplemental  to  the  report  printed  in  The  Spectator  of  last  week: 

To  the  Board  of  Trustees  of  the  New  York  Life  Insurance  Company: 

It  appears  from  the  testimony  taken  by  the  legislative  committee  that  there 
were  contributed  from  the  funds  of  the  company  to  the  Republican  National 
Committee  for  campaign  purposes  the  sum  of  $50,000  in  1896,  of  $50,000  in  1900, 
and  of  $48,702.50  in  1904.  These  transactions  were  made  by  direction  of  Presi¬ 
dent  McCall,  and  when  he  was  on  the  witness  stand  he  frankly  stated  that  thev 
were  made  on  his  sole  order  as  president  and  without  authorization  from  any 
committee  or  the  board  of  trustees.  His  justification  of  these  contributions  was 
the  financial  issue  which  was  paramount  in  the  compaign  of  1898  and  1900  and  the 
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affirmative  declaration  in  favor  of  the  gold  standard  in  the  Republican  platform 
d  of  1904,  as  contrasted  with  the  rejection  of  such  a  declaration  by  the  Demo¬ 
cratic  convention  of  that  year;  and  the  vast  interests  which  the  company  had  at 
|  stake  as  the  owner  of  securities  to  the  amount  of  two  or  three  hundreds  of 
millions  of  dollars,  constituting  the  reserve  fund  for  the  benefit  and  protection 
■  of  its  policyholders. 

There  have  been  discovered  no  entries  in  the  books  of  the  company  of  the 
contributions  made  in  1896  and  1900,  and,  in  fact,  the  information  this  com¬ 
mittee  has  as  to  campaign  contributions  is  derived  almost  exclusively  from  the 
statements  of  Mr.  McCall  and  Mr.  Perkins  before  the  legislative  investigating 
committee.  The  contributions  in  these  years  were  made,  according  to  Mr. 
McCall,  by  the  treasurer  of  the  company,  now  deceased,  and  it  is  unknown  to 
what  account,  if  any,  he  directed  them  to  be  charged.  It  is  unknown  from 
what  source  he  obtained  the  money  with  which  to  make  the  contribution  of 
1896.  The  same  is  true  with  respect  to  a  part  of  the  contribution  of  1900.  The 
contribution  of  1904.  aggregating  $48,702.50,  was  originally  advanced,  by  direction 
of  President  McCall,  by  Vice-President  George  W.  Perkins,  and  he  was  reim¬ 
bursed  in  December,  1904,  out  of  the  funds  of  the  company  by  a  payment  of 
which  there  is  an  entry  in  the  ledger  of  the  company,  kept  in  its  treasury  de¬ 
partment  in  the  Hanover  Bank  building,  which  reads,  “by  order  of  president, 
$48,702.50;”  but  no  other  explanation  is  given  on  any  of  the  books  of  the  com¬ 
pany  of  the  purpose  to  which  the  money  was  applied. 

The  investigations  of  your  committee  have  not  disclosed  any  other  contribu¬ 
tions  of  the  kind.  Whether  any  of  the  sums  charged  to  the  policy  fee  account 
on  the  books  of  the  Paris  office  were  used  for  such  purposes  cannot  be  known 
until  it  is  ascertained  through  legal  proceedings  or  otherwise  what  disposition 
was  made  of  them.  If  it  should  hereafter  appear  that  any  of  these  sums  were  so 
used  their  recovery  will  not  be  affected  by  any  action  based  on  the  recommenda¬ 
tions  of  this  report. 

These  contributions  were  directed  by  President  McCall  in  the  belief  that  they 
were  necessary  in  the  interest  of  and  for  the  protection  of  the  policyholders,  and 
not  for  any  personal  benefit  or  advantage.  Notwithstanding  the  motives  act¬ 
uating  Mr.  McCall  in  directing  them  and  the  interest  which  the  company  may 
have  had  in  the  establishment  and  preservation  of  the  gold  standard,  your  com¬ 
mittee  is  advised  that  the  funds  of  the  company  could  not  be  legally  used  for  the 
purpose  to  which  these  funds  were  applied,  or  for  any  political  purpose  at  any 
time  or  under  any  circumstances.  The  funds  of  the  company  can  only  be 
legally  used  for  and  in  connection  with  the  purpose  for  which  the  company 
exists,  viz.,  the  insurance  of  lives  on  a  mutual  basis.  The  use  of  them  in  aid 
of  any  political  party,  however  necessary  to  the  maintenance  of  values  its 
policies  may  be  deemed  to  be,  is  a  use  foreign  to  the  trust  with  which  such  funds 
are  impressed. 

It  follows,  therefore,  that  these  contributions  were  not  legally  justified,  and 
that  such  measures  as  are  available  should  be  taken  for  their  recovery,  and  your 
committee  emphatically  commends  the  resolution  unanimously  adopted  by  the 
board,  prohibiting  contributions  from  the  funds  of  the  company  for  any  political 
purpose  hereafter. 

Your  committee  therefore  recommends  that  special  counsel  be  retained  to 
forthwith  institute  such  legal  proceedings  as  may  be  necessary  to  recover  the 
sums  so  contributed  from  such  officers  and  trustees  of  the  company  as  in  their 
judgment  are  liable  therefor. 

T.  P.  FOWLER, 

NORMAN  B.  REAM, 
AUGUSTUS  G.  PAINE. 
HIRAM  R  STEELE. 
CLARENCE  H.  MACKAY. 

Dated,  New  York,  February  14,  1906. 
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Name  or  Company. 

Premiums 

Received. 

New  Business 
Written.* 

Surplus  to 
Policy¬ 
holders. 

Admitted 

Assets. 

i 

$ 

$ 

$ 

$ 

i 

.“Etna  Life . 

9,952,940 

130,277,698 

<77,075,407 

<179,247,504 

American  Central . 

1,099,210 

9,380,555 

229,143 

1,503,278 

American  National . 

64,178 

6935,000 
c2, 928, 420 

130,777 

145,958 

Baltimore  Life . 

604,808 

55,058,850 

cS04,620 

280,846 

966,273 

Bankers  of  Neb . 

562,967 

5,150,386 

301,838 

1,327,180 

Bankers  Reserve . 

404,838 

13,466,000 

132,210 

516,396 

Berkshire . 

2,497,369 

319,030 

5,604,428 

1,086,928 

14,686,923 

389,034 

Capitol  Life . 

65,284 

11,636,500 

302,043 

311,968 

1 

Central  of  U.  S.  A . 

307,277 

15,085,233 

120,751 

551,212 

Citizens  Life . 

268,483 

10,491,700 

203,095 

321,961 

Colonial  Life . 

547,463 

69,206,841 
c/1,  602,098 

268,908 

709,984 

Columbia  Life . 

85,748 

880,721 

145,947 

319,863 

J 

f 

Columbian  National . 

1,398,071 

c20, 150,755 
613,762,485 

573,337 

1,968,128 

Commonwealth . 

41,467 

cl, 307,000 
61,023,859 

128,766 

136,412 

Connecticut  General . 

1,060,297 

6,857,105 

605,725 

5,940,379 

Connecticut  Mutual . 

5,481,965 

111,863,308 

4,897,647 

66,038,929 

l. 

226,781 

711,374 

308,421 

404,585 

Des  Moines  Life . 

6,368,350 

270,389 

1,595,921 

i 

Equitable  Ind . 

117,588 

61,686,604 

cll,300 

123,507 

149,543 

Equitable  of  Iowa . 

1,005,602 

5,003,768 

670,391 

4,861,933 

Fidelity  Mutual . 

3,918,149 

122,734,823 

1,346,736 

10,360,986 

Franklin  Life . 

1,147,900 

7,617,931 

410,358 

2,811,177 

Germania . 

4,696,455 

114,460,698 

4,888,190 

35,711,677 

, 

German  Mutual . 

51,531 

221,298 

154,187 

561,108 

Greensboro  Life . 

59,631 

1,810,800 

128,375 

134,309 

' 

Hartford  Life . 

2,114,581 

13,739,280 

977,361 

3,577,929 

Home  of  Del . 

39,375 

6314,842 

119,920 

155,755 

Home  of  New  York . 

3,211,143 

112,698,429 

1,204,400 

17,886,595 

: 

Immediate  Benefit . 

88,603 

61,270,270 

24,510 

65,879 

Inter-State . 

891,837 

8,910,457 

208,100 

1,383,260 

! 

John  Hancock . 

15,031,142 

654,720,721 

c38,741,182 

3,956,636 

36,974,906 

Kansas  City  Life . 

257,540 

12,747,408 

127,459 

357,637 

Liberal  Life  . 

89,346 

704,900 

46,206 

151,508 

rl 

Life  Association  of  America . 

173,082 

1,905,500 

315,304 

464,642 

>■ 

Life  Ins.  Co  of  Va . 

1,869,128 

613,357,331 
c6, 753, 254 

435,357 

2,391,478 

1 

Lincoln  National . 

18,022 

554,000 

783,981 

11,989,382 

113,327 

35,009 

116,097 

36,176 

J 

Manhattan . 

2,726,956 

1,507,536 

18,751,869 

Name  of  Company. 

Premiums 

Received. 

New  Business 
Written* 

Surplus  to 
Policy¬ 
holders. 

Admitted 

Assets. 

$ 

$ 

$ 

$ 

Mass.  Mutual . 

6,911,476 

23,577,334 

3  362,286 

40,078,866 

Meridian  L.  and  T . 

624,408 

3,890,020 

125,210 

784,383 

Metropolitan . 

54,758,538 

5323,547,732 

cl05,767,894 

16,181,579 

151,663,477 

Michigan  Mutual . 

1,600,851 

9,893,983 

459,792 

9,447,270 

Minnesota  Mutual . 

813,201 

(9,361,410 

116,935 

2,048,329 

Mutual  Benefit . 

14,834,018 

53,271,450 

7,576,303 

99,124,390 

62,978,216 

1,730,567 

78,267,007 

1,287,533 

470,861,166 

6,092,500 

National  of  U.  S.  A . 

11,802,574 

National  of  Vt . 

5,948,318 

23,048,782 

3,818,196 

34,515,336 

New  England . 

5,749,519 

21,278,095 

4,102,421 

40,702,692 

New  York  Life . 

83,812,518 

1314,900,669 

0 52,835,627 

435,820,360 

Northwestern  Mutual . 

30,056,719 

194,736, 82S 

1)9,331,698 

208,417,073 

Pacific-Conservative . 

3,615,041 

133,983,000 

946,362 

31 10,803,293 

Penn  Mutual . 

14,200,242 

169,195,442 

9,724,864 

75,726,670 

Phcenix  Mutual . 

3,508,486 

13,886,276 

905,359 

20,245,015 

Pittsburgh  L.  and  T . 

336,319 

3,710,976 

394,265 

974,544 

Presbyterian  Ministers . 

403,009 

1,881,860 

404,419 

2,349,025 

Provident  L.  and  T . 

7,063,853 

20,567,062 

8,495,933 

58,696,148 

Prudential . 

45,112,227 

6206,786,807 

c!98,581,328 

16,090,025 

107,473,057 

31,046 

296,978 

28,917 

1,634,364 

43,490 

Reliance  Life . 

14,304,041 

2,032,077 

Royal  Union . 

540,294 

)  3,271,844 

150,355 

1,507,917 

Scandia  Life . 

164,776 

477,781 

337,384 

446,220 

Security  L.  and  A.  N.  C . 

203,517 

13,266,600 

108,273 

273,556 

Security  L.  and  A.  Phila . 

357,168 

5,245,679 

170,116 

518,452 

Security  Mutual,  Neb . 

169,775 

2,326,076 

33,616 

199,738 

Security  Mutual,  N.  Y . 

1,642,263 

116,811,913 

520,985 

3,637,838 

Security  T.  and  L.' . 

955,156 

14,860,870 

403,435 

2,786,230 

Southern  L.  and  T . 

55,656 

910,250 

290,742 

318,503 

Southwestern . 

184,856 

c4, 446, 019 
61,811,129 

141,238 

241,309 

State  Life . 

2,521,357 

24,755,889 

605,317 

4,126,682 

State  Mutual,  Ga . 

173,232 

2,306,500 

119,720 

296,382 

State  Mutual,  Mass . 

4,284,367 

17,354,285 

2,643,783 

27,303,305 

Texas  Life . 

17,714 

143,300 

109,449 

162,391 

Travelers . 

5,400,953 

120,908,268 

<16,353,858 

<748,960,079 

Union  Central . 

8,569,608 

41,571,486 

8,730,516 

50,019,667 

Union  Mutual . 

2,316,091 

19,864,107 

708,442 

12,056,992 

United  States . 

1,300,698 

3,852,445 

500,211 

8,984,098 

Volunteer  State . 

136,798 

13,808,500 

228,069 

279,216 

Washington . 

2,742,373 

7,665,080 

607,234 

18,009,312 

Western  and  Southern . 

1,360,437 

612,312,511 
cl, 468, 224 

115,054 

1,824,295 

Western  Mutual . 

2,681 

57,500 

966 

2,603 

Wisconsin  Life . 

82,446 

641,250 

17,955 

179,907 

Canadian  Companies. 

30,329,365 

Canada  Life . 

4,104,595 

13,141,093 

1,393,403 

Confederation . 

1,380,054 

5,811,298 

800,499 

11,100,210 

Continental . 

143,958 

1,311,155 

120,412 

477,805 

Dominion . 

194,990 

1,045,505 

184,383 

1,070,327 

Home  Life . 

164,985 

3,052,276 

155,841 

765,447 

Imperial . 

680,798 

4,311,802 

650,622 

2,840,725 

Mutual  of  Canada . 

1,547,506 

5,817,105 

954,001 

9,296,092 

National . 

157,717 

1,552,646 

170,509 

575,397 

North  American . 

1,354,607 

6,050,994 

630,010 

6,968,014 

Northern . 

151,441 

1,325,275 

194,075 

588,345 

Royal  Victoria . 

138,592 

1,061,722 

44,733 

494,884 

Sovereign . 

80,643 

739,355 

228,600 

364,668 

Standard  Life  (Canadian  Branch) .  . 

817,922 

2,364,208 

14, 21S, 654 

Sun  Life . 

4,301,138 

118,612,057 

1,840,699 

21,298,411 

Toronto  Life . 

117,028 

1,696,569 

83,656 

310,932 

b  Industrial  business,  c  Ordinary  business,  d  Including  accident  branch,  e  Including 
$5,004,236  accumulation  on  special  forms  of  policies,  j  Paid-for  business  only,  o  Including 
$36,078,163  surplus  reserved  funds  or  dividends;  $7,208,412  reserve  above  State  standards,  and 
$9,549,052  for  all  other  contingencies,  p  Tontine  accumulations,  $24,903,433. 

*  Not-taken  business  deducted. 


Life  Insurance  Statements  for  1905. 

The  following  statements  of  life  insurance  companies  for  the  year 
1905  have  been  made  public  during  the  past  two  weeks.  Corresponding 
figures  for  1904  are  given  in  parentheses: 

Citizens  of  Louisville. — Premiums,  $268,483  ($24,957);  total  income, 
$373,657  ($52,412);  paid  policyholders,  $9700  (nil);  income  saved,  $136,802 
($29,169);  assets,  $321,961  ($132,615);  surplus,  $203,095  ($121,546);  new 
business,  $12,198,110  ($1,025,000);  insurance  in  force,  $11,474,200  ($1,025,- 
000);  increase  in  amount  in  force,  $10,449,200  ($1,025,000). 

Equitable  Industrial. — Premiums,  $117,588  ($107,358);  total  income, 

$122,920  ($111,623);  paid  policyholders,  $39,812  ($34,599);  income  saved, 
$9792  ($6629);  assets,  $149,543  ($137,259);  surplus,  $123,507  ($121,672); 

new  business,  $1,697,904  ($1,746,736);  insurance  in  force,  $3,250,855  ($3,- 
026,212);  increase  in  amount  in  force,  $224,643  ($306,514). 

Greensboro  Life,  Greensboro,  N.  C.— Commenced  business  May  22, 
1905,  premiums,  $59,631;  total  income,  $60,194;  paid  policyholders,  $2500; 
assets,  $134,309;  surplus,  $128,375;  new  business,  $1,981,300;  insurance  in 
force,  $1,798,300. 

Hartford  Life.— Premiums,  $2,114,581  ($2,389,553);  total  income,  $2,390,- 
668  ($2,529,853);  paid  policyholders,  $1,832,836  ($1,797,680);  income  saved, 
$173,375  ($201,147);  assets,  $3,577,929  ($3,562,371);  surplus,  $977,361  ($931,- 
977);  new  business  paid  for,  $3,739,280  ($6,792,554);  insurance  in  force, 
$59,805,501  ($67,736,403);  decrease  in  amount  in  force,  $7,930,902  ($7,- 
171,267). 

Immediate  Beneft.- — Premiums,  $88,603  ($71,431);  total  income,  $91,515 
($78,870);  paid  policyholders,  $20,803  ($18,086);  income  saved,  $12,224 
($10,106);  assets,  $65,879  ($54,479);  surplus,  $24,510  ($27,553);  new  busi¬ 
ness,  industrial,  $1,270,270  ($1,233,420);  insurance  in_  force,  $1,592,625 
($1,210,675);  increase  in  amount  in  force,  $381,950  ($505,547). 

Minnesota  Mutual. — Premiums,  $813,201  ($672,157);  total  income,  $893,- 
129  ($757,198);  paid  policyholders,  $390,139  ($321,458);  income  saved. 
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$110,334  ($112,426);  assets,  $2,048,329  ($1,924,468);  surplus,  $116,935  ($201,- 
464);  new  business  paid  tor,  $9,361,410  ($6,635,938);  insurance  in  force, 
$25,306,897  ($19,672,678);  increase  in  amount  in  force,  $5,634,219  ($4,429,- 
330). 

Security  Life  and  Accident  of  North  Carolina. — Premiums,  $203,517 
($113,486);  total  income,  $222,438  ($123,433);  paid  policyholders,  $36,637 
($27,671);  income  saved,  $71,455  ($4S,505);  assets,  $273,556  ($197,905);  sur¬ 
plus,  $108,273  ($109,045);  new  business  paid  for,  $3,266,600  ($1,273,400); 
insurance  in  force,  $5,936,100  ($3,086,100);  increase  in  amount  in  force, 
$2,850,000  ($1,045,200). 

Texas  Life. — Premiums,  $17,717  ($17,154);  total  income,  $32,379  ($29,- 
065);  paid  policyholders,  $2244  ($1641);  income  saved,  $2555  ($11,484); 
assets  $162,391  ($159,846);  surplus,  $109,449  ($109,267);  new  business,  $43,- 
300  ($16,500);  insurance  in  force,  $168,100  ($141,800);  increase  in  amount 
in  force,  $26,300  ($2400). 

Union  Central. — Premiums,  $8,569,608  ($7,810,180);  total  income,  $11,- 
269,204  ($10,172,236);  paid  policyholders,  $3,397,157  ($3,250,436);  income 
saved,  $5,657,244  ($4,881,526);  assets,  $50,019,667  ($43,891,738);  surplus, 
$8,730,516  ($7,216,688);  new  business,  $41,571,486  ($41,322,108);  insurance 
in  force,  $233,933,136  ($216,655,628);  increase  in  amount  in  force,  $17,- 
277,508  ($19,614,729). 


Bar  Association  Meeting. 

The  committee  on  insurance  of  the  American  Bar  Association,  repre¬ 
sented  by  Ralph  W.  Breckenridge  of  Omaha,  chairman;  Rodney  A. 
Mercur  of  Pennsylvania  and  W.  R.  Vance  of  Washington,  D.  C.,  held  a 
meeting  in  Washington  last  week,  and  the  following  recommendations 
will  be  presented  at  the  committee  meeting  which  takes  place  at  St. 
Paul  next  August. 

The  creation  of  the  office  of  State  Fire  Marshal  in  each  State,  among 
whose  duties  shall  be  the  investigation  of  all  fires;  stricter  incorporation 
laws  for  the  creation  of  insurance  companies,  requiring  that  the  sur¬ 
plus  or  deferred  dividends  be  annually  apportioned  by  all  companies  and 
credited  to  policyholders,  and  a  detailed  statement  of  expenditures  fur¬ 
nished  each  policyholder;  and  Federal  prohibition  of  the  use  of  the 
mails  to  all  insurance  companies  or  associations  not  authorized  to 
transact  business  in  the  State  where  incorporated. 

A  majority  of  the  committee  favor  Federal  control  of  insurance  and 
will  so  recommend. 


Proposed  Legislation. 

Iowa.— A  bill  has  been  introduced  prohibiting  the  organization  of  any  more 
fraternal  orders  in  Iowa  unless  their  rates  are  at  least  equal  to  those  of  the 
National  Fraternal  Congress  Tables. 

Ohio. — Senate  bill  No.  113,  Hafner,  prohibits  life  companies  from  writing 
fidelity  or  liability  lines. 


Life  Insurance  by  States. 


Name  of  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

J 

Premiums 

Received. 

Losses 

Incurred. 

Insurance 
in  Force 
Dec.  31,  1905. 

California. 

$ 

$ 

$ 

a$ 

$ 

./Etna  Life  . 

6,430,982 

1,429,050 

261,148 

65,983 

7, 233.23S 

Columbian  National.. 
Connecticut  Mutual.. 

6,040,067 

548,000 

316,000 

21,727 

169,589 

88,433 

513,000 

6,151,738 

Conservative  Life.... 

13,721,398 

6,885,254 

647,702 

70,107 

14,958,228 

Continental  L.  and  I. 

1,016,000 

25.323 

5,000 

1,026,000 

Des  Moines  Life . 

951,600 

33,069 

4.500 

860,100 

Equitable,  N.  Y . 

36,227,867 

3,14S,930 

1,297,328. 

410.705 

34,393,582 

Fidelity  Mutual  . 

4,018,161 

555,545 

127.334 

50.398 

4,070,973 

( >ermania  . 

4,491,702 

365,407 

164,671 

90.474 

4,513,701 

Home  Life  of  N.  Y. 

3,990,534 

443,015 

138,264 

40,666 

3,370,289 

Life  Association  .... 

15,000 

3,500 

S3 

1,000 

Manhattan  . 

2,36S,2S0 

316,000 

77,248 

65,447 

2,174,951 

Massachusetts  Mut... 

1.859,100 

327,750 

74,137 

9,793 

2,066,350 

Metropolitan  . 

4,502,544 

2,703.045 

250,379 

32,489 

5,736,521 

Minnesota  Mutual _ 

989,008 

974,250 

72,449 

11,708 

1,873,992 

Mutual  Benefit  . 

9,2S8,185 

1,47S,550 

401,490 

111,251 

10,431,061 

Mutual  of  New  York 

39,131.430 

2,800,535 

1,350,807 

759,077 

40,262,360 

Nat’l  of  U.  S.  of  A.. 

6,000 

199,500 

9,811 

144 

195,500 

National  of  Vermont. 

4,0S0,461 

676,830 

157.836 

35.644 

1,302,955 

New  England  . 

9.2S9.725 

872,026 

341.S44 

176, 3S2 

9.459,393 

New  York  Life . 

44,848,178 

6,740,291 

1,983,101 

563,193 

47,657,189 

Northwestern  Mut... 

18,398,280 

3,020,300 

642,037 

218,961 

21,254,437 

Pacific  Mutual  . 

15,775,912 

4,3S6,836 

714,576 

207,437 

17,074,788 

Penn  Mutual  . 

14.404.210 

1,601,830 

576,011 

110,742 

14,698,413 

Phoenix  Mutual  . 

1,553,250 

383,000 

73.906 

11,124 

1.674,750 

Provident  1..  and  T. 

1,740,327 

1,129.665 

106,107 

36.140 

2,555,742 

Provident  Savings.... 

2,259,330 

206,554 

82,165 

24,000 

1,255,861 

Prudential  . 

3,534,976 

735,912 

157,208 

19,059 

3,535,423 

Security  Mut.,  N.  Y. 

147,771 

258, 25S 

17,215 

10,175 

336,029 

Security  T.  and  L... 

1,076,885 

132,000 

33,317 

1.003,173 

State  Life  . 

1,954,260 

1,276,345 

96,146 

20,000 

2,666,545 

Travelers  . 

2,519.680 

575,797 

109.914 

19,883 

2,370^59  > 

Lnion  Central  . 

3.0S5.4S2 

1,406,345 

153,731 

42,961 

4,070,242 

1  nion  Mutual  . 

4.934.575 

949,132 

198,705 

76.797 

5,312,711 

Washington  . 

1,858,270 

132,800 

68,894 

11,818 

1,627,89 1 

Totals  . 

264,544,830 

48,945,852 

10,635,272 

3,400,491 

277,688,726 

Industrial  Business. 
Metropolitan  . 

21,156,520 

8,480,949 

735,705 

175,855 

22,781,076 

New  Hampshire. 

$ 

$ 

$ 

$ 

$ 

,Etna  Life  . 

1,936,440 

143,357 

67,403 

75.379 

1,983,742 

Columbian  National. 

311.750 

555,500 

21.557 

2,159 

430,982 

Connecticut  General.. 

1,270,277 

196,586 

50,041 

10,868 

1,395  939 

Connecticut  Mutual.. 

1,276.955 

94.96S 

41,066 

27,070 

L296  151 

a  Losses  and  endowments  paid. 


LIFE  INSURANCE  BY  STATES— Continued. 


Name  of  Company. 

Insurance 
in  Force 
Dec.  31,  1901. 

Insurance 
Written 
in  1905. 

Premiums 

Received. 

Ix>sscs 

Incurred. 

Insurance 
in  l  orce 
Dec.  31,  1905. 

N.  Hampshire — Coni. 

$ 

$ 

$ 

$ 

$ 

Equitable,  New  York 

2,469.543 

330,081 

100,053 

54,343 

2,441,314 

Fidelity  Mutual  . 

75,000 

40,514 

2,710 

1,000 

80.014 

Tohn  Hancock  . 

128,374 

250,000 

11,180 

3,500 

340,874 

Manhattan  . 

150,633 

5,850 

4,209 

2.500 

132,823 

Massachusetts  Mutual 

4,569,332 

197,077 

129,134 

153,959 

4,494,089 

Metropolitan  . 

2,869,576 

1.162.674 

162,089 

32,569 

3.478,394 

Mutual  Benefit  . 

900,531 

146,690 

39,120 

16,394 

992,451 

Mutual  of  New  York. 

11,520,799 

546,942 

345,660 

252,445 

11,404,610 

Nat’l  of  Vermont _ 

4,592,201 

6S9.203 

208,803 

31,690 

5,049,578 

New  England  . 

595,170 

IS, 125 

5,035 

175 

593,205 

New  York  Life . 

4,590,380 

643,497 

19S.199 

81,471 

4,783,933 

Northwestern  Mut... 

2,320,376 

228.700 

103,853 

24,977 

2,501,154 

Penn  Mutual  . 

664,759 

60,000 

37,867 

6,000 

695,161 

Phcenix  Mutual  . 

767,674 

74,410 

29,950 

23,742 

774,142 

Provident  L.  and  T. 

309,464 

85.110 

14.717 

1,000 

376,074 

Provident  Savings.... 

345,997 

29,669 

12,095 

17,500 

328,802 

Prudential  . 

1,448,166 

440,056 

64,499 

14,806 

1,583,137 

Security  Mut.,  N.  Y. 

118,304 

8,566 

3,023 

118,620 

State  Mutual,  Mass.. 

S99.950 

107,901 

35,164 

44,797 

888,601 

State  Security  . 

63,000 

28,550 

3,380 

2,000 

61,400 

Travelers  . 

1,115,257 

134,206 

38,614 

16,210 

1 ,206.086 

Union  Mutual  . 

1,426,173 

95,382 

55.443 

44,380 

1,393,148 

United  States  . 

103,340 

20,173 

2,174 

1,050 

103,363 

Totals  . 

46,839,421 

6,333,787 

1,787,038 

941,984 

48,930,787 

Industrial  Business. 

Columbian  National.. 

308,459 

591,460 

15,114 

11,000 

665,740 

Metropolitan  . 

8,722,211 

2,405,057 

294,079 

94,392 

9,188,096 

Prudential  . 

821, 3S8 

370,268 

35,098 

8,761 

948,233 

Totals  . 

9,852,058 

3,366,785 

344,291 

114,153 

10,802,069 

Rhode  Island. 

$ 

$ 

$ 

$ 

$ 

/Etna  Life  . 

993,994 

64,342 

27.872 

46,292 

1,011,865 

Bankers  of  N.  Y . 

241,000 

306,633 

12.916 

1,000 

404,308 

Berkshire  . . . .' . 

469,760 

67,500 

13,289 

10,071 

503,260 

Columbian  National. 

451,500 

601,500 

29,604 

500 

867,250 

Connecticut  General. 

197,562 

150,800 

15,692 

2.000 

333,862 

Connecticut  Mutual.. 

1,686,251 

154,052 

44,971 

12,451 

1,697,286 

Equitable,  New  York 

8,390.693 

241,185 

352,214 

436,784 

20,493 

7.000 

329,868 

7,738 

13,629 

51,733 

8,191,852 

215,843 

328,580 

Hartford  Life  . 

4,000 

Home  Life  of  N.  Y.. 

269,564 

3S.135 

11,380 

6,335 

279,592 

Tohn  Hancock  . 

1,665,670 

1,272,365 

86,305 

20.253 

2,441,537 

Manhattan  . 

574,206 

54,714 

15,773 

6,094 

50S.58S 

Massachusetts  Mut... 

5,590,292 

1,220,9.81 

260,277 

34,000 

6.486,067 

Metropolitan  . 

4,954,414 

1,369,184 

246,901 

28,438 

5,600,426 

Mutual  Benefit  . 

1,993,830 

230,299 

80,241 

53,738 

2,103,129 

Mutual  of  N.  Y . 

10,763,206 

274,830 

322,023 

300,455 

10,545,017 

Mutual  Reserve  . 

532,916 

13,723 

12,528 

12,000 

409,285 

National  of  Vermont. 

332,157 

73,071 

14,328 

2,500 

362,728 

New  England  . 

2,S93,235 

2S7.262 

101,109 

78,219 

2,908,774 

New  York  Life . 

7,526,776 

732,179 

296,900 

94,839 

7.592,347 

Northwestern  Mutual 

3.833,379 

5SS.500 

173,339 

17,660 

4,281,960 

Penn  Mutual  . 

512,030 

122,165 

33,475 

2,000 

614,695 

Phoenix  Mutual  . 

959,432 

127.0S7 

38,383 

19.430 

1,028,632 

Provident  L.  and  T.. 

1,114,863 

24.184 

39,398 

16,896 

1,074,279 

Provident  Savings  .. 

634,626 

308.703 

19,814 

20,500 

592,136 

Prudential  . 

2,183,525 

5,000 

75,547 

565,407 

102,018 

213 

14,159 

2.529,031 

3,000 

203,777 

Security  Mut..  N.  Y. 

147,230 

7,770 

1,000 

Security  T.  and  L... 

310,005 

66.160 

10,137 

250 

239,040 

State  Mutual,  Mass.. 

1,672,291 

221,965 

58,275 

29,001 

1,808,377 

Travelers  . 

1,561,037 

93,383 

52,598 

43,160 

1.595.870 

Union  Central  . 

1.002,699 

42,500 

35,489 

1.000 

922.524 

Union  Mutual  . 

548,415 

91,757 

20.626 

4.009 

593,988 

46,120 

15,420 

33,336 

1.237 

4,000 

40,540 

356,620 

Washington  . 

3S1.828 

15,289 

1,804 

Totals  . 

Industrial  Business. 

64,961,222 

9,823,644 

2,551,405 

939,787 

68,676.063 

Columbian  National.. 

693,879 

1,2S0,244 

26,193 

7,907 

730,546 

Tohn  Hancock  . 

12,744,640 

3,156,419 

566,479 

169,735 

13,661,440 

Metropolitan  . 

Prudential  . 

21,423,596 

4,214,029 

734,391 

269,611 

22,545,066 

3,082,879 

1,249,903 

132,281 

38,919 

3,563,330 

Totals  . 

37,944,994 

9,900,595 

1,459,344 

486,172 

40.500.3S2 

— The  French  Government  has  so  modified  the  new  regulations  governing 
American  insurance  companies  that  it  will  not  be  necessary  for  these  companies 
to  purchase  French  securities  to  protect  policies  now  on  the  books,  but  only 
on  future  business.  This  is  looked  upon  as  a  marked  concession,  and  ends  a 
long  and  bitterly  contested  argument. 


Acknowledgments. 

— Volume  XII.  of  The  Insurance  Field. 

—Eugene  Underhill,  general  agent  for  the  Union  Central  Life,  at  135  Broad¬ 
way,  N.  Y.,  is  distributing  a  very  artistic  and  well  executed  wall  calendar  in 
color.  J.  B.  Esselstyn,  executive  special  for  this  company,  at  the  same  office,  has 
forwarded  a  large  wall  calendar  specially  designed  for  office  use. 

— W.  W.  Admire,  assistant  agency  director  of  the  American  Assurance  Com¬ 
pany,  is  the  author  of  an  elaborate  illustrated  personal  sketch  of  Reinhold  R. 
Koch,  president  of  the  company.  The  same  has  been  attractively  printed  and  in¬ 
terestingly  told,  and  is  an  inspiration  to  young  men  launching  on  the  sea  of 
life,  telling  as  it  does  the  story  of  a  self-made  man,  for  such  an  one  is  Mr.  Koch. 
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— Superintendent  B.  F.  Bates  of  the  Brooklyn  No.  1  district  recently 
gave  a  banquet  to  his  staff  at  the  Bristol. 

— The  ordinary  business  issue  of  the  Colonial  in  January,  1906,  was 
forty  per  cent  larger  than  the  issue  of  January,  1905. 

— Superintendent  Woods  B.  Irvin  of  the  Prudential  at  Altoona  is  wear¬ 
ing  a  twenty-year  diamond  badge,  Class  D,  of  the  P.  O.  G. 

— Assistant  Harry  I.  Swem,  of  the  Baltimore  1  district  of  the  Pruden¬ 
tial,  is  credited  with  the  personal  writing  during  last  year  of  1267  indus¬ 
trial  applications,  an  average  of  over  twenty-four  a  week. 
t: 

— In  return  for  the  excellent  results  obtained  last  year,  the  assistants 
and  agents  of  the  Buffalo-  1  district  of  the  Prudential  were  the  guests  of 
Superintendent  Joyce  at  a  dinner  and  theatre  party  early  this  month. 

— Manager  Latour  of  the  Colonial  at  Harlem,  N.  Y.,  has  challenged 
the  Williamsburg  district  for  1906  industrial  increase  per  assistant. 
Mr.  Latour  also  accepts  the  challenge  of  Manager  Moehring  of  the 
Bronx. 

—For  the  week  ending  February  5,  Finley  of  Spartanburg  led  the  Life 
Insurance  Company  of  Virginia’s  forces,  and  was  followed  by  Register 
of  Wilmington,  Donaldson  of  New  Orleans  No.  2,  and  Hightower  of 

Atlanta. 

— W.  E.  Elliott,  assistant  at  Radford  for  the  Life  Insurance  Company 
;  of  Virginia,  has  been  appointed  superintendent  at  Greensboro,  and  K. 
K.  Lively,  who  held  this  position  previous  to  Mr.  Elliott’s  appointment, 
has  become  superintendent  of  Burlington. 

— The  John  Hancock  reports  the  following  superintendency  changes. 
Robert  Spencer  of  Bridgeport,  transferred  to  Paterson.  James  L.  Brown 
of  New  York  1,  transferred  to  Bridgeport.  George  H.  Richardson, 
former  superintendent  of  the  Paterson  district,  appointed  claim  adjuster 
for  the  Lawrence  and  Haverhill  agencies. 

— Prudential  men  who  have  been  advanced  to  the  rank  of  assistant: 
A.  F.  Young,  Newark  1;  J.  C.  Linehan,  Brockton;  E.  T.  Horton,  Pitts¬ 
burg  2;  W.  C.  Holmes,  Fort  Wayne;  A.  O.  Cope,  Kalamazoo;  C.  W. 
Burke,  Lexington;  F.  A.  Allen,  Jamestown;  W.  A.  Thomas,  Blooming- 
f  ton;  F.  E.  Elting,  Springfield;  O.  N.  McCloskey,  Baltimore  3;  H.  W. 
Lindsey,  Harrisburg. 

—The  Colonial  reports  the  following  appointments  to  assistancies: 
Wm.  Johnston,  Newark;  Wm.  R.  Beckerley,  Newark;  Mendle  Rapport, 
Philadelphia.  Transfers:  Thomas  A.  Sheers,  from  Newark  to  New 
'  York;  Curt  Temme,  Brooklyn;  James  E.  Gantriss,  West  Philadelphia; 

■  George  M.  Griswold,  Jersey  City;  Lancaster  and  New  York  have  been 
advanced  to  managerial  districts. 

—Patrick  F.  Connors  of  the  John  Hancock  has  been  transferred  from 
i  the  Camden  agency  to  the  superintendency  of  New  York  district  1.  This 
!  transfer  marks  the  advance  of  a  man  who,  in  the  words  of  his  com¬ 
pany’s  officers,  has  always  “made  good.”  Bernard  J.  Woods,  who  has 
:  succeeded  Mr.  Connors  as  superintendent  at  Camden,  entered  the  em¬ 
ploy  of  the  company  in  1895,  and  his  record  has  been  one  of  continued 
successes. 

k 

I;  —The  completion  last  month  of  his  fifteenth  year  of  continuous  serv- 
|  ice  with  the  Prudential  by  Superintendent  Irvin  E.  Frederick  of  the 
1  Omaha  staff  was  marked  by  a  brilliantly  successful  banquet  at  the 
Omaha  Commercial  Club,  tended  by  Mr.  Frederick  to  the  staff.  Delega¬ 
tions  were  present  from  the  detached  offices  of  Sioux  City,  Lincoln, 
j1  South  Omaha  and  Council  Bluffs.  The  Omaha  staff  has  started  off  the 
present  year  with  enthusiasm  and  energy. 

!  —The  Life  Insurance  Company  of  Virginia  reports  the  following 

l  changes  and  promotions:  Agent  W.  N.  Gilliam  of  Radford  has  been  ap- 
j  pointed  assistant  of  that  district.  Agent  C.  S.  Butler  of  Atlanta  has 
been  appointed  assistant  in  that  district,  succeeding  Assistant  Simes. 
Agent  E.  C.  Allen  of  Columbia  appointed  assistant  at  Augusta,  and 
1  Agent  W.  A.  Abercombie  of  Chester  becomes  assistant  in  Anderson,  S. 

I  C.  Assistant  Oscar  Sullivan  becoming  superintendent  of  that  district. 

— Changes  and  promotions  reported  in  the  Metropolitan’s  field. 
Joseph  D.  Keefer,  in  charge  of  the  Somerset  assistancy  in  the  Johns- 
I  town  (Pa.)  district,  has  been  promoted  to  the  superintendency  at  Wil¬ 
liamsport,  Pa.  J.  J.  Crowley,  formerly  assistant  superintendent  at 
Peoria,  Ill.,  succeeds  F.  A.  Peebles  of  the  Springfield  (Ill.)  district. 
Howard  G.  Rand,  superintendent  at  Pittsburg,  transfers  to  Al- 
;  toona.  Assistant  N.  E.  Adams  of  Buffalo  transfers  to  London,  Canada, 

1  and  Agent  T.  Lockwood  has  been  promoted  to  succeed  him  in  Buffalo. 
'  A.  S.  Theberge  is  now  superintendent  of  the  Oakland  (Cal.)  district,  suc- 
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ceeding  Everett  V.  Thomas,  now  at  the  home  office.  T.  P.  Bourgeois, 
former  superintendent  of  the  St.  Hyacinthe  (Que.)  district,  transfers  to 
Quebec.  O.  P.  Woodruff  succeeds  Jacob  Debold  as  superintendent  at 
South  Bend,  Ind.  A.  H.  Whetmore  has  succeeded  E.  S.  Watson  as 
superintendent  at  St.  John,  N.  B.  H.  J.  Wyatt  is  the  new  superintendent 
at  Bradford,  Pa. 

— The  Metropolitan’s  leading  districts  closed  the  past  year  in  the 
following  order:  New  Orleans,  La.  (Big  Four  territory),  first;  Mem¬ 
phis,  Tenn.  (Big  Four  territory),  second;  Cairo,  Ill.  (Great  Western  ter¬ 
ritory),  third;  St.  Louis-North,  Mo.  (Southwestern  territory),  fourth; 
Knickerbocker  and  Morrisania,  N.  Y.  (Metropolitan  territory),  fifth  and 
sixth,  respectively.  Chicago-North,  Ill.  (Great  Western  territory), 
seventh;  Philadelphia-Middle,  Pa.  (Keystone  territory),  eighth;  Fall 
River,  Mass.  (New  England  territory),  ninth;  Nashville,  Tenn.  (Big 
Four  territory),  tenth.  New  Orleans  was  first  in  1904  and  Memphis, 
Tenn.,  was  second  in  that  year. 

— The  Prudential’s  Camden  No.  2  district,  through  its  Williamstown 
assistancy  staff,  led  the  whole  field  in  ordinary  last  year  in  the  as¬ 
sistancy  and  agency  ranks  in  the  persons  of  Assistant  G.  S.  Truncer  and 
Agent  Johnson  Hemphill.  Superintendent  Roth  had  promised  a  ban¬ 
quet  to  the  staff  that  should  win  out,  with  the  privilege  of  inviting 
such  guests  as  they  chose.  Having  triumphed,  Assistant  Truncer,  his 
entire  staff  of  five  agents  and  their  friends,  numbering  in  all  about 
fifty  persons,  were  handsomely  entertained  at  the  leading  Williams¬ 
town  hotel  on  the  evening  of  Saturday,  February  3.  Besides  the  local 
guests  there  were  present  Superintendents  Loynd  of  Philadelphia  No.  1 
and  Hardy  of  Philadelphia  No.  2,  the  home  office  being  represented  by 
the  editor  of  The  Record. 


FIRE  INSURANCE  TOPICS 


NEW  YORK  SURVEYS. 

„  At  the  meeting  of  the  Exchange  last  week,  the  report  of  the  execu¬ 
tive  committee,  showing  the  increase  of  salaries  during  the  last  three 
months,  was  referred  to  the  special  committee  on  economies,  of  which 
T.  A.  Ralston  is  chairman.  This  committee,  it  is  understood,  will  he 
ready  to  report  at  a  special  meeting  before  the  end  of  the  month.  The 
report,  by  the  way,  is  spoken  of  by  members  of  the  Exchange  as  a  re¬ 
markable  showing  of  increased  salaries  all  along  the  line,  and,  although 
the  Exchange  assistants  are  now  well  trained  in  all  departments,  the 
comment  most  generally  heard  of  is  that  the  best  of  the  offices  are 
not  able  to  show  such  a  percentage  of  increase  in  salaries  in  all  the 
departments.  The  plea  is  that  the  Exchange  must  pay  for  efficiency, 
and  that  cheap  clerks  cannot  be  depended  on. 

The  Board  of  Underwriters  held  its  regular  session  yesterday,  to 
consider  some  routine  amendments  to  the  by-laws,  relative  to  the  com¬ 
mittee  on  fire  patrol  relief  fund.  It  seems  that  all  provision  for  this 
fund  was  omitted  by  the  committee  on  revision  last  fall,  and  the 
present  action  is  intended  to  restore  the  provisions  originally  adopted 
by  the  Board  in  1896.  The  fund  for  the  relief  of  the  patrolmen  is 
derived  from  the  tax  of  three  per  cent  paid  on  surplus  line  business 
placed  by  the  special  agents  licensed  by  the  State.  It  now  amounts  to 
several  thousands  of  dollars,  and  is  constantly  augmented  from  the 
sources  named.  It  was  a  curious  oversight  when  the  new  by-laws 
were  passed,  a  few  months  ago,  that  this  important  function  of  the  fire 
patrol  committee  was  forgotten  and  neglected. 

The  Exchange  has  reduced  the  extra  charge  on  all  risks  in  what  is 
known  as  the  Kent  avenue  district,  extending  over  the  Williamsburg 
shore  line  nearly  to  Greenpoint,  on  account  of  the  improvement  in 
the  water  supply  and  engine  service.  This  is  a  recognition  of  the 
expenditures  of  the  Brooklyn  authorities  to  comply  with  the  require¬ 
ments  of  the  underwriters,  and  the  companies  are  pledged  to  a  still 
further  reduction  when  the  improvements  recommended  in  December, 
1902,  are  completed.  They  are  all  under  way,  and  it  is  predicted  will 
be  finished  before  next  September.  The  Brooklynites  are  entitled  to 
praise  for  prodding  the  authorities  from  the  start  into  the  promotion 
of  the  important  work  involved. 

Private  advices  from  London  state  that  the  first  report  of  a  current 
rumor  in  that  city  of  a  projected  amalgamation  of  the  Royal  and  Liver- 
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pool  and  London  and  Globe  was  received  in  a  cable  message  from  New 
York,  inquiring  whether  it  had  any  foundation.  The  most  diligent 
efforts  to  find  any  trace  of  such  a  rumor  in  London  failed,  although 
there  was  a  report  that  shares  of  one  of  the  companies  were  in  demand, 
and  the  suspected  source  was  in  a  bank  friendly  to  the  other  of  the 
offices  named. 

There  has  been  considerable  agitation  in  the  fire  offices  regarding 
the  trouble,  on  several  occasions,  with  the  fire  alarm  signal  service. 
The  suggestion  of  a  possible  breakdown  forcibly  recalls  the  defects  in 
the  system  revealed  by  the  underwriters’  investigation  last  year  and 
confirmed  by  the  Committee  of  Twenty  of  the  National  Board  a  few 
months  ago.  The  city  officials  have  caused  the  downtown  alarm  boxes 
to  be  frequently  tested  lately,  and  the  general  reconstruction  of  the 
entire  system  at.  an  early  day  is  promised.  The  Mayor  is  warmly  in 
favor  of  this  project  and,  besides  recommending  it  in  his  annual  mes¬ 
sage,  has  privately  urged  it  upon  the  new  fire  commissioner. 

The  new  quarters  of  the  Royal  Insurance  Company,  on  the  corner 
of  Maiden  lane  and  William  street,  will  include  the  local  and  agency 
offices  of  that  company,  and  also  the  Queen  and  London  and  a  well- 
known  city  agency.  Several  of  the  most  desirable  offices  have  already 
been  rented,  and  it  is  now  predicted  that  before  the  last  story  beams 
are  laid  not  an  office  will  be  left.  The  estimated  cost  of  the  new  Royal 
building  is  $1,200,000. 

Another  case  of  non-concurrent  insurance  has  caused  trouble  in  the 
adjustment  of  the  loss  on  premises  546-48  West  Twenty-seventh  street, 
where  the  assured  is  likely  to  lose  in  the  apportionment.  The  fault, 
apparently,  was  with  the  brokers  who  placed  the  policies,  but  the  loss 
falls  upon  the  assured.  The  companies  were  called  upon  to  waive 
non-currency,  but,  we  are  advised,  have  refused.  So  many  instances 
of  this  kind  have  lately  occurred  that  the  companies  are  tired  of 
waiving  their  rights  because  some  broker  failed  in  his  duty. 

The  new  sprinkler  department  of  the  Exchange  is  working  more 
smoothly  as  time  flies,  but  a  number  of  corrections  in  the  early  allow¬ 
ances  have  attracted  attention.  The  explanation  offered  is  that  the 
data  at  hand  when  the  first  allowances  were  given  out  was  from  the 
Board,  whereas  subsequent  examinations  have  shown  changes. 

We  have  received  a  copy  of  the  bill  introduced  in  the  House  of  Rep¬ 
resentatives,  by  Mr.  Ames,  “to  provide  Federal  regulation  of  insur¬ 
ance.”  It  makes  seventy-five  printed  pages,  and  is  supposed  to  provide 
for  the  regulation  of  insurance  companies  of  every  kind.  We  note 
some  features  of  it  that  are  decidedly  objectionable,  but  criticisms  are 
not  in  order  unless  the  bill  has  some  prospect  of  becoming  a  law.  It 
has  been  referred  to  the  committee  on  the  judiciary,  where  it  is  likely 
to  slumber  for  some  time. 

It  is  rumored  that  the  parties  interested  in  the  Lumber  Insurers 
General  Agency,  which  now  represents  the  Lumber  Insurance  Com¬ 
pany,  the  Lumber  Underwriters  and  the  Toledo  Fire  and  Marine,  are 
about  to  organize  another  stock  fire  insurance  company. 

A.  L.  McCrae  and  John  L.  Dudley,  Jr.,  have  formed  a  partnership 
under  the  firm  name  of  the  McCrae-Dudley  Company,  with  offices  at 
New  York  and  Chicago,  for  the  purpose  of  handling  surplus  line 
business. 

Some  Brooklyn  merchants,  in  sections  of  the  city  penalized  for  in¬ 
adequate  water  supply,  are  backing  the  organization  of  an  association 
to  be  known  as  the  Manufacturers  and  Merchants  Insurance  League. 

S.  R.  Weed  of  Weed  &  Kennedy  will  leave  town  shortly  on  a  com¬ 
bined  business  and  pleasure  trip  to  Mexico  and  California. 

The  special  agents’  license  of  Arthur  Kleve,  of  61  William  street,  to 
deal  with  unadmitted  companies,  has  been  canceled  by  the  New  York 
State  Insurance  Department. 

Harry  L.  Parker  of  Jones  &  Whitlock  retired  from  that  firm  on 
February  15,  and  has  joined  the  marine  insurance  brokerage  firm  of 
L.  A.  Wright  &  Co.  Mr.  Parker  retains  an  interest  in  the  average 
adjusting  department  of  Jones  &  Whitlock. 

Newman  &  McBain  have  charge  of  the  underwriting  in  the  Metro¬ 
politan  district  of  the  Ben  Franklin  and  the  Metropolitan  Fire. 


CHICAGO  AND  THE  WEST. 

The  annual  conference  of  the  Western  department  of  the  Hartford 
Fire  was  held  Friday,  with  a  banquet  in  the  evening  at  the  Union 
League  Club.  W.  C.  Cofran  presided  at  the  banquet,  and  A.  G.  Dugan 
acted  as  toastmaster.  Talks  were  made  by  Vice-President  R.  M. 
Bissell  and  the  general  agents,  following  reports  from  the  field  men. 
The  following  morning  forty  of  the  Hartford  men  paid  a  visit  to  the 
Underwriters  Laboratories,  and  were  shown  over  the  plant  by  Secre¬ 
tary  Merrill  and  his  associates. 

The  business  of  Armour  &  Co.,  it  is  understood  on  La  Salic 
street,  will  be  handled  after  March  1  by  Fred.  S.  James  &  Co.,  leaving 
Marshall  Field  &  Co.  as  the  only  large  line  in  Chicago  placed  without 
brokerage. 

A  constantly  increasing  number  of  insurance  men  of  Chicago  arc 
advising  the  readjustment  of  preferred  rates,  and  the  subject  may  be 
brought  up  before  the  Chicago  board  officially.  The  majority  of  the 
committee  appointed  to  revise  the  rules  of  the  board  is  in  favor  of  a 
reduction  of  preferred  rates.  As  a  compromise  the  committee  has 
suggested  that  the  coinsurance  principle  be  applied  to  preferred  busi¬ 
ness  as  it  is  at  present  to  all  other  classes  in  this  city.  Preferred 
rates  to  stand  as  they  are  but  material  reductions  to  be  given  if  the 
eighty  per  cent  coinsurance  clause  is  used.  The  report  of  the  com¬ 
mittee  has  not  been  formulated,  but  six  of  the  seven  members  have 
signified  their  approval  of  the  plan. 

Members  of  the  Chicago  Board  of  Underwriters  are  watching  with 
considerable  interest  the  outcome  of  the  new  rule  of  the  board 
whereby  a  reward  of  $1000  is  offered  to  any  person,  not  an  officer  or 
employee  of  the  board,  who  will  furnish  information  leading  to  the 
conviction  of  any  member  of  Class  1  for  violating  the  brokerage  or 
rebate  rules.  The  original  plan  of  the  board  was  to  experiment  in¬ 
definitely  with  the  rule  as  it  applied  to  Class  1  members,  but  a  call 
has  gone  out  already  for  a  meeting,  to  be  held  this  week,  to  consider 
the  commissions  allowed  Class  2  men.  An  invitation  to  attend  has 
been  extended  all  officers,  managers  and  general  agents  “having 
superior  jurisdiction  over  the  entire  Cook  county.”  It  is  admitted 
that  excess  commissions  have  been  paid  for  suburban  preferred  busi¬ 
ness,  the  excuse  of  most  members  being  that  they  were  compelled  to 
do  this  by  competition.  The  meeting  will  decide  whether  a  hard  and 
fast  interpretation  of  the  rules  governing  outside  preferred  business 
is  to  obtain  in  the  future. 

The  fifth  anniversary  of  the  organization  of  the  Fire  Insurance 
Club  of  Chicago  was  observed  last  week  with  a  banquet  at  the  Bis¬ 
marck  restaurant.  Among  the  speakers  were  George  E.  Hass  of  the 
Atlas,  one  of  the  prime  movers  in  the  formation  of  the  club;  A.  T. 
Graham  of  Moore,  Case,  Lyman  &  Herrick,  F.  F.  Overlock  of  the 
Commercial  LTnion,  and  Louis  A.  Tanner. 


BOSTON  AND  VICINITY. 

At  the  regular  monthly  meeting  of  the  Boston  Board  of  Fire  Under¬ 
writers,  Tuesday,  the  brokers’  committee  recommended  the  adoption 
of  the  following  rule : 

Extensions,  additions  and  permanent  improvements — excluding 
furniture  and  pictures — that  have  been  made  or  put  in  by  the  tenant  of 
a  building  may,  with  the  approval  of  the  committee  on  tariff  of  the 
board,  be  written  for  a  term  of  years  at  a  rate  half-way  between  that 
of  a  building  and  the  average  rate  of  its  contents.  When  not  thus 
specifically  rated  the  insurance  on  this  class  of  property  must  be 
written  annually  and  at  the  rate  of  the  tenant. 

The  foregoing  recommendation  was  adopted  after  it  had  been  voted 
to  suspend  the  rules,  under  which  it  would  have  had  to  lay  over  until 
next  week. 

The  board  also  voted  that  the  question  of  adopting  the  rules  in  use 
in  New  York  for  rent  insurance  be  made  a  special  assignment  for  the 
next  meeting. 

The  following  were  elected  to  the  tariff  committee  for  three  months: 
Prescott  Chamberlain,  F.  A.  Dewick,  E.  Winchester. 

Mutual  fire  insurance  business  has  met  with  a  severe  loss  by  the 
death  of  President  J.  W.  Belcher  of  the  Dedham  and  Norfolk  Mutuals. 

The  Jefferson  Fire  of  Philadelphia,  which  has  applied  for  admission 
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to  Massachusetts,  will  be  represented  in  Boston  by  H.  G.  Fairchild  & 
Co.,  and  in  Massachusetts  outside  Boston  by  H.  G.  Fairchild. 

C.  H.  Hosie,  special  agent  of  the  Dutchess,  has  been  elected  a  mem¬ 
ber  of  the  New  England  Insurance  Exchange. 

The  Boston  agency  of  the  American  Fire  of  Philadelphia  has  been 
transferred  from  Field  &  Cowles  to  Reed  &  Brother. 

Another  company  change,  the  past  week,  is  that  of  the  German  of 
Freeport,  which  transfers  its  local  department  from  Jordan,  Lovett  & 
Co.,  to  Kaler  &  Carney. 

Chief  William  T.  Cheswell  of  the  Boston  fire  department,  who  has 
been  in  the  service  more  than  forty  years,  died  suddenly  of  heart 
failure,  Thursday  morning,  while  present  at  a  fire. 

The  next  lecture  in  the  Boston  Insurance  Library  course  will  be  by 
C.  C.  Ramsdell  of  the  Gilbert  &  Parker  Manufacturing  Company,  who 
will  take  for  his  subject  “Gasolene  Hazards.” 

The  report  of  the  Boston  Protective  Department  for  December  gives 
the  following  for  the  month :  Loss  on  buildings,  $106,765 ;  insurance 
on  buildings,  $1,536,318;  loss  on  contents,  $154,992;  insurance  on  con¬ 
tents,  $1,018,210;  total  loss,  $282,252;  total  insurance,  $2,554,528. 

R.  S.  Hoffman  &  Co.  succeed  Geo.  W.  Taylor  as  Boston  agent  of  the 
Security  of  Baltimore. 

Henry  R.  Turner,  one  of  the  best  known  insurance  men  in  Boston, 
a  former  president  of  the  New  England  Insurance  Exchange,  died, 
Sunday,  at  the  Carey  Hill  Hospital,  after  an  illness  of  several  weeks, 
aged  fifty-nine  years.  He  leaves  a  widow,  two  daughters  and  a  son. 
For  more  than  a  score  of  years  Mr.  Turner  has  been  conspicuous  in 
Boston  fire  insurance  circles.  He  was  born  in  Connecticut  and  came 
to  Boston  when  a  comparatively  young  man.  For  a  number  of  years 
he  was  general  agent  for  New  England  of  the  Niagara  Fire  Insurance 
Company  of  New  York,  but  recently  connected  himself  in  a  similar 
capacity  with  the  City  of  New  York.  He  was  a  director  of  the  First 
National  Bank  of  West  Newton,  Mass. 


NOTES  FROM  PHILADELPHIA. 

At  the  meeting  of  the  Fire  Insurance  Society  of  Philadelphia,  held 
on  Monday  evening,  Prof.  Solomon  Huebner,  Ph.  D.,  instructor  in 
insurance  and  commerce  at  the  University  of  Pennsylvania,  read  a 
paper  on  “State  Supervision  and  Regulation  of  Fire  Insurance  Com¬ 
panies.” 

Many  shrewd  observers  believe  that  the  controversy  between  mem¬ 
bers  of  the  paid  fire  service  and  the  old  volunteer  system  at  Atlantic 
City,  N.  J.,  will  be  simplified  this  month  by  a  decision  from  the 
Supreme  Court  abolishing  the  fire  board  and  the  paid  service  at  the 
same  time.  The  ordinance  creating  the  board  and  authorizing  it  to 
purchase  at  $130,000  the  property  of  the  volunteer  companies,  is  be¬ 
lieved  to  be  invalid,  for  the  reason  that  a  majority  of  the  members  of 
city  council  who  passed  the  ordinance  are  members  of  the  volunteer 
companies  and  voted  to  buy  their  own  property. 

The  already  strong  list  of  companies  represented  by  James  S.  Ifill 
received  an  important  increase  last  week  in  the  second  agency  of  the 
Alliance  of  London. 

William  C.  O’Neill  has  been  appointed  second  agent  of  the  Virginia 
Fire  and  Marine  of  Richmond  for  Philadelphia  and  vicinity. 

The  recent  death  of  William  Plummer  of  Salem,  N.  J.,  who  for 
many  years  was  president  of  the  Salem  County  Mutual  Fire,  has  been 
quickly  followed  by  that  of  Thomas  Townsend  Hilliard,  who  was  for 
many  years  secretary  and  treasurer  of  the  same  company,  and  whose 
son,  J.  Bernard  Hilliard,  is  at  present  occupying  that  position. 

Recent  changes  in  the  list  of  signers  of  the  agreement  of  1897  in¬ 
clude  J.  T.  Birdsall  as  successor  to  Mather  &  Co.,  who  for  many  years 
have  held  the  second  agency  of  the  American  Fire  of  Philadelphia. 

The  Lumbermens  of  this  city  has  appointed  A.  G.  Hancock  of  Balti¬ 
more  general  agent  for  Maryland. 

At  auction  last  week  shares  of  Philadelphia  fire  insurance  companies 
brought  the  following  prices :  Fifty  shares  Lumbermens,  75/4  Per 
share;  10  shares  Fire  Association,  404 14 ;  64  shares  Girard  Fire  and 
Marine,  406;  18  shares  Insurance  Company  of  North  America,  28,  and 


3  shares  of  the  Pennsylvania  Fire  were  bid  up  from  650  to  7°9-  The 
last  previous  sale  of  the  stock  of  the  Pennsylvania  was  on  January  24 
at  680. 

At  the  meeting  of  the  stockholders  of  the  Insurance  Company  of  the 
State  of  Pennsylvania,  held  on  the  15th,  it  was  decided  to  increase  the 
capital  stock  of  the  company  from  $200,000  to  $400,000. 

Director  of  Public  Safety  Potter  has  had  preliminary  plans  made, 
preparatory  to  recommending  to  city  councils  the  extending  of  the 
high-pressure  fire  main  service  to  cover  the  whole  territory  between 
the  Delaware  and  Schuylkill  rivers,  and  Pine  street  and  Allegheny 
avenue.  He  proposes  to  run  lateral  mains  on  all  streets  in  the  present 
district  between  the  Delaware  and  Broad  street,  and  then  place  three 
fire  plugs  in  each  block  instead  of  one  as  at  present.  He  next  pro¬ 
poses  to  install  a  similar  system  between  Vine  and  Walnut  streets, 
from  Broad  street  west  to  the  Schuylkill,  with  a  pumping  station  at 
Walnut  street  wharf.  He  then  would  place  a  pumping  station  near 
Fairhill  reservoir,  to  supply  a  system  to  be  installed  north  of  Vine 
street,  so  that  it  would  be  impossible  for  a  breakdown  in  any  one 
station  to  cripple  its  system.  Director  Potter  would  have  them  all  con¬ 
nected,  and  in  the  remote  contingency  of  all  of  them  being  disabled 
he  would  arrange  connections  with  the  fire  boats,  which  are  now  per¬ 
manently  stationed  at  Otis  street,  Allegheny  avenue  and  Race  street 
wharves. 

Williams  &  Lycett  have  been  appointed  second  agents  of  the  City 
of  New  York  Insurance  Company,  reporting  to  Robert  M.  Coyle. 


THE  MIDDLE  STATES. 

Proposed  Legislation  at  Albany. 

[From  Our  Own  Correspondent.] 

Senator  Smith  has  introduced  a  bill  to  require  mutual  fire  insurance 
companies  doing  ’  business  in  this  State,  although  located  in  another 
State,  to  pay  two  per  cent  of  their  premiums  to  the  localities  for  fire 
purposes.  This  rate  is  required  in  the  case  of  other  companies.  A  sim¬ 
ilar  bill  became  a  law  a  few  years  ago,  but  it  was  declared  unconstitu¬ 
tional  in  some  particulars. 

Senator  Smith  says  the  bill  was  sent  to  him  by  the  executive  committee 
of  the  State  Firemens  Association.  He  believes  it  meets  the  objections 
made  by  the  Court  of  Appeals.  It  provides  that  no  person  shall  insure 
in  such  a  company  unless  the  company  shall  have  paid  the  assessment. 
The  Firemens  Home  receives  ten  per  cent  of  the  two  per  cent  fund. 

It  is  worth  noting  that  neither  the  Senate  nor  the  Assembly  insurance 
committee  has  held  a  meeting  thus  far  to  consider  any  pending  legis¬ 
lation.  Lancaster. 

Albany,  February  22. 


Changes  in  Union  of  Philadelphia. 

As  briefly  announced  last  week,  Charles  S.  Hollinshead,  who  had 
been  president  of  the  Union  of  Philadelphia  since  1888,  and  had  been 
connected  with  that  company  for  over  a  third  of  a  century,  resigned  his 
office.  Mr.  Hollinshead  has  not  yet  announced  his  plans  for  the  future. 
He  has  now  been  succeeded  by  William  Muir,  second  vice-president  of 
the  Fire  Association  of  Philadelphia.  The  election  of  Louis  S.  Amon- 
son,  for  twenty-one  years  with  the  American  Fire,  as  vice-president  of 
the  Union,  a  few  months  ago,  together  with  the  recent  election  of  Mr. 
Muir  to  the  presidency,  are  looked  upon  as  indicative  of  a  broadening  of 
the  company’s  operations  in  the  future.  The  Union,  the  Insurance  Com¬ 
pany  of  the  State  of  Pennsylvania  and  the  Fame  insurance  companies  are 
now  controlled  by  the  same  parties,  and  will  be  operated  harmoniously 
with  William  Muir  as  executive  underwriter.  The  new  management  is 
enterprising  and  progressive,  and  one  evidence  of  its  desire  to  facili¬ 
tate  the  work  of  its  agents  is  the  issuance  of  a  new  and  much  abbre¬ 
viated  form  of  daily  report,  an  innovation  which  will  doubtless  be 
appreciated. 


—The  Insurance  Company  of  the  State  of  Pennsylvania  has  decided  to  increase 
its  capital  stock  from  $200,000  to  $400,000. 

—The  Rochester  German  has  filed  notice  with  the  Secretary  of  State  of  an  in¬ 
crease  of  capital  stock  from  $200,000  to  $500,000. 

—Peter  O.  Deyo,  formerly  of  Ackerman,  Deyo  &  Hilliard  of  New  York  city, 
died  recently  in  Pike  County,  Pa.,  as  the  result  of  a  hemorrhage. 
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THE  WEST. 

The  Local  Board  Question  in  Ohio. 

[From  Our  Own  Correspondent.] 

Some  doubt  sterns  to  exist  regarding  the  future  of  the  local  boards 
and  associations  in  Ohio  since  the  companies  have  decided  to  withdraw 
their  financial  support.  While  the  assertion  comes  from  all  sides  that 
agents  will  be  loyal  to  the  system  and  contribute  their  share  of  the 
expenses,  some  are  known  to  be  disgruntled  over  the  matter  and  declare 
they  will  not  pay  their  assessments.  In  Columbus,  for  instance,  it  is 
said  some  of  the  members  of  the  local  association  will  refuse  to  sup¬ 
port  the  local  association  in  a  financial  way.  Here  several  small 
agencies  are  flourishing  outside  the  organization,  and  some  others  say 
that  this  will  soon  render  conditions  such  that  membership  in  the 
association  will  be  valueless,  since  the  stamping  office  has  been  abol¬ 
ished.  But  on  the  other  hand,  the  non-intercourse  rule  stands  in  the 
way,  and  it  is  pretty  well  known  that  a  large  office  cannot  thrive  without 
offices  in  which  to  place  surplus  business.  The  laws  relating  to  placing 
business  in  non-admitted  companies  takes  no  cognizance  of  trouble 
among  agents,  and  will  admit  of  placing  insurance  in  such  companies 
only  when  all  other  resources  are  exhausted. 

In  Cincinnati,  Cleveland  and  Toledo  conditions  are  to  some  extent  dif¬ 
ferent.  While  agents  must  pay  their  local  association  expenses,  these 
cities  have  not  had  stamping  offices  and  are  accustomed  to  fighting  out 
their  troubles  on  other  lines.  This  they  may  still  do,  and  they  will  not 
feel  that  their  main  prop  is  taken  away  from  them  on  this  account.  On 
the  other  hand,  Columbus  has  had  a  stamping  office  for  years,  and  the 
agents  were  always  pretty  nearly  able  to  locate  a  rate  cutter  or  other 
agent  operating  along  the  line  of  forbidden  practices.  Since  the  office 
is  gone,  some  of  them  are  unable  to  see  what  permanent  good  can  come, 
but  the  greater  number  are  willing  to  stand  the  expense  for  the  sake  of 
a  thorough  trial.  Their  secretary  was  employed  some  time  ago  for  a 
period  of  five  years,  and  they  feel  in  honor  bound  to  retain  him. 

Letters  sent  out  some  time  ago  to  officers  of  the  county  associations, 
asking  their  views  as  to  the  wisdom  of  maintaining  the  organization, 
have  elicited  favorable  replies  in  almost  every  instance  up  to  this  time. 
Of  course,  it  is  difficult  to  tell  what  the  others  will  say  or  what  change 
of  sentiment  will  take  place,  but  the  agents  in  small  towns  have  re¬ 
ceived  so  much  benefit  from  their  associations  that  they  will  be  slow  in 
giving  them  up,  even  if  the  stamping  feature  has  been  taken  away. 
Their  expenses  will  not  be  heavy.  O.  M.  C. 

Cleveland,  February  19. 


— The  North  British  and  Mercantile  of  New  York  has  entered  Indiana. 

— The  next  meeting  of  the  Western  Union  will  be  held  at  Atlanta  on  April 
11  and  12. 

— The  Shawnee  Fire  of  Topeka  and  the  Insurance  Company  of  the  State  oi 
Illinois  have  entered  Michigan. 

— The  Continental  has  appointed  Harry  Howes  its  special  agent  for  Southern 
Kansas,  with  headquarters  at  Newton. 

— George  H.  Askew  has  been  elected  secretary  of  the  Southern  Fire  of  Little 
Rock,  Ark.,  to  succeed  A.  C.  Hull,  resigned. 

— V.  B.  Barrett  of  the  Traders  has  been  chosen  to  succeed  John  Hoover  as 
secretary  of  the  Ohio  Fire  Prevention  Association. 

— Articles  of  incorporation  have  been  issued  to  the  American  Druggists  Fire 
of  Cincinnati,  Ohio,  with  a  capital  stock  of  $200,000. 

— Henry  W.  Getzlaff  has  resigned  as  Wisconsin  special  agent  of  the  Farmers 
and  Merchants,  to  accept  a  similar  position  with  the  German  National. 

—George  E.  Rose  of  Youngstown,  Ohio,  is  promoting  the  organization  of  a  new 
fire  company  to  have  a  capital  stock  of  $300,000.  Many  local  business  men  are 
interested  in  the  venture. 

— It  is  understood  that  the  Phoenix  Town  Mutual  Fire  of  St.  Louis  has  notified 
the  Missouri  Department  that  it  is  unable  to  pay  its  losses  and  other  claims, 
and  will  discontinue  business. 

— The  Iowa  House  has  passed  an  anti-firecracker  bill,  which  makes  it  a  mis¬ 
demeanor  punishable  by  fine  and  imprisonment  in  the  county  jail  to  discharge 
firecrackers,  toy  pistols  and  other  explosives  on  July  4. 

— The  Individual  Fire  Underwriters  of  St.  Louis  has  been  given  a  special  con¬ 
tract  with  London  Lloyds,  under  which  it  can  write  any  risk  equal  to  its  own 
line  up  to  $25,000,  and  can  bind  without  reference  to  London. 

— A  fire,  the  origin  of  which  is  unknown,  entirely  consumed  the  wooden 
working  house  of  the  Duluth  grain  elevator  plant  of  F.  II.  Peavey  &  Co.  of 
Minneapolis  on  Saturday  last.  Loss  is  $1,000,000.  covered  by  insurance. 

—The  Insurance  Company  of  the  State  of  Missouri  is  in  process  of  organiza¬ 


tion  at  Jefferson  City,  Mo.  The  new  company  is  to  have  a  capital  stock  of 
$200,000  and  a  surplus  of  $50,000.  Those  interested  are:  C.  W.  Thomas,  Hugh 
Stephens,  Thomas  L.  Price,  L.  F.  Parker,  Samuel  Jeffreys  and  Ben  G.  Veith. 

— A  special  meeting  of  policyholders  of  the  Western  Life  Indemnity  will  be 
held  on  March  19  to  consider  a  reinsurance  contract  which  has  been  arranged 
with  the  American  Mutual  Life  of  Chicago,  a  legal  reserve  company  recently 
organized. 

— An  inspection  of  the  fire  protection  of  Portland,  Ore.,  by  the  Committee  of 
Twenty  brings  to  light  a  severe  conflagration  hazard  due  to  the  exposure  from 
the  long  warehouse  and  dock  section,  which  consists  largely  of  frame  buildings 
with  openings  above  and  below,  making  ideal  conditions  for  a  serious  and 
sweeping  fire. 


THE  NEW  ENGLAND  FIELD. 


Serious  Fire  at  Rutland. 

A  fire  which  started  in  the  Ripley  block  on  Merchants  Row,  at  Rut¬ 
land,  Vt.,  consumed  six  large  brick  blocks  in  the  business  section  of 
the  city,  on  Sunday  last,  before  it  was  finally  brought  under  control  by 
the  energetic  work  of  the  firemen.  Early  in  the  stage  the  blaze  got 
beyond  the  control  of  the  local  department  and  help  was  summoned  from 
Whitehall,  N.  Y.  The  loss  on  the  entire  property  is  estimated  at  about 
three-quarters  of  a  million  dollars. 


— The  Citizens  Mutual  Fire  of  Boston  has  entered  Connecticut. 

— Representative  Mann  has  introduced  a  bill  to  declare  insurance  inter-State 
commerce. 

— Fifty-two  shares  of  the  Hartford  Fire  stock  recently  sold  at  auction  for 
$1155  per  sharei 

— J.  White  Belcher,  president  of  the  Dedham  Mutual  Fire  and  the  Norfolk 
Mutual  Fire,  died  recently  at  Randolph,  Mass. 

— A  a  recent  meeting  of  the  Windham  County  Mutual  Fire  of  Brooklyn,  Conn., 
it  was  decided  to  go  out  of  business,  and  instruct  agents  to  cancel  all  policies. 
The  assets  will  be  divided  among  the  policyholders. 


THE  SOUTH. 


— The  Insurance  Company  of  North  America  is  entering  Florida. 

— The  Alexandria  Home  Fire  has  been  incorporated  at  Alexandria,  Va. 

— The  United  Firemens  and  the  Mississippi  Home  have  entered  Texas. 

— A  resident  agents’  bill  has  been  introduced  in  the  Virginia  Legislature. 

— The  Spring  Garden  and  the  Southern  Fire  of  Lynchburg,  Va.,  have  entered 
Tennessee. 

— M.  A.  Huston,  secretary  of  the  Louisville  of  Louisville,  Ky.,  died  suddenly 
in  Florida  last  week. 

— Jordan  &  Spencer  of  Jacksonville,  Fla.,  have  been  appointed  Florida  general 
agents  of  the  Virginia  State. 

— The  Eagle  Fire  Company  has  appointed  John  L.  Coleman  its  special  agent  for 
Kentucky,  outside  of  Louisville. 

— The  United  Firemens  has  entered  Georgia,  North  and  South  Carolina,  under 
the  management  of  W.  E.  Chapin,  Atlanta,  Ga. 

— William  S.  Hastie,  a  prominent  local  agent  of  Charleston,  S.  C.,  died  re¬ 
cently  at  his  home  in  that  city  after  a  brief  illness. 

— E.  A.  Rachal  of  New  Orleans  has  been  appointed  Mississippi  special  agent 
in  the  general  agency  firm  of  James  Cravens  &  Co.,  Houston,  Tex. 

— Paul  W.  Schenck,  executive  special  agent  of  the  Greensboro  “Original  Four” 
companies,  has  been  appointed  assistant  general  manager  to  A.  W.  McAlister. 

— A  bill  authorizing  the  establishment  of  a  fire  prevention  bureau  similar  to  the 
one  now  operating  in  Louisiana  has  been  introduced  in  the  Mississippi  Legis¬ 
lature. 

— A  bill  has  been  introduced  in  the  South  Carolina  Legislature  providing  for 
a  two  per  cent  tax  on  gross  fire  premiums  in  all  incorporated  cities  or  towns 
having  serviceable  fire  apparatus  costing  $1000  or  more. 

— The  Southwestern  department  of  the  Palatine  of  London  has  been  rear¬ 
ranged  as  follows:  Janvier  &  Lee,  for  Louisiana  and  Mississippi;  Thames  & 
Batre,  for  Alabama,  and  Beers,  Kenison  &  Co.,  for  Texas. 

—The  Southern  National  Insurance  Company  of  Austin,  Tex.,  has  commenced 
business  with  an  authorized  capital  of  $200,000  and  surplus  of  $100,000.  Of  this, 
we  are  advised  that  $100,000  capital  and  $50,000  surplus  have  been  paid  in,  the 
company’s  assets  consisting  of  $150,000  cash  in  bank.  Its  officers  are:  Presi¬ 
dent,  Ira  H.  Evans;  vice-president  and  manager,  J.  G.  Hornberger;  secretary 
and  treasurer,  W.  H.  Folts;  assistant  secretary,  August  Beckmann. 
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MISCELLANEOUS  FIRE  NEWS. 


Book  Values  of  Fire  Insurance  Companies’  Stocks. 

The  following  comparative  table  shows  the  book  value  of  stock  for 
five  years  past  of  129  American  joint  stock  fire  companies  reporting 
to  the  New  York  Insurance  Department: 


name  and  location 

OF  COMPANY. 


Glens  Falls,  Glens  Falls . 

German,  Freeport . 

Continental,  New  York . 

Buffalo  German,  Buffalo. . 

Pennsylvania,  Philadelphia . 

Milwaukee  Mechanics,  Milwaukee — 

Williamsburgh  City,  Brooklyn . 

Westchester,  New  York . . 

German-American,  New  York . 

Hartford,  Hartford . 

American,  Newark . 

Niagara,  New  York . .  . . 

Globe  and  Rutgers,  New  York . 

Fire  Association,  Philadelphia . 

Lumbermens,  Philadelphia . 

Home,  New  York . 

Germania,  New  York . 

Queen  of  America,  New  York . 

Firemans  Fund,  San  Francisco . 

Traders,  Chicago . 

St.  Paul  F.  and  M.,  St.  Paul . 

Franklin,  Philadelphia . .  . 

North  British  and  Mercantile,  N.  Y. . . 

Rochester  German,  Rochester . 

Girard  F.  and  M.,  Philadelpma . 

National,  Hartford . 

Phenix,  Brooklyn . 

Boston,  Boston... . 

Northwestern  National,  Milwaukee.. 

Firemens,  Newark . 

^Etna,  Hartford . 

Agricultural,  Watertown . 

Federal,  Jersey  City . 

Connecticut,  Hartford . 

Home  F.  and  M.,  San  Francisco - 

National,  Allegheny . 

Orient,  Hartford. . . 

German  Alliance,  New  York . 

Detroit  F.  and  M.,  Detroit . 

City  of  New  York,  New  York . 

American  Central,  St.  Louis . 

Virginia  F.  and  M.,  Richmond . 

Providence  Washington,  Prov . 

Camden,  Camden . 

North,  River,  New  York . 

Nassau,  Brooklyn . 

Calumet,  Chicago . . 

Eagle  Fire  Co.,  New  York . 

New  Hampshire,  Manchester . 

Humboldt  Fire,  Allegheny . 

Phcenix,  Hartford . 

Dubuque  F.  and  M.,  Dubuque . 

Ins.  Co.  of  North  America,  Phila... 

Jefferson  Fire,  Philadelphia . 

Newark,  Newark . 

Teutonia  Fire,  Allegheny.... . 

Allemannia,  Pittsburg. . 

Mechanics,  Philadelphia . •  •  •  ■ 

Liv.  and  London  and  Globe,  N.  \  . 

German  Fire,  Wheeling . 

Commonwealth,  New  York . 

Albany,  Albany . 

Granite  State,  Portsmouth . 

Concordia,  Milwaukee . . . 

Springfield  F.  and  M.,  Springfield. . . 

Citizens,  St.  Louis . 

Hanover,  New  York . 

Alliance,  Philadelphia . 

Standard,  Trenton . 

Pacific  Fire,  New  York . 

Dutchess,  Poughkeepsie  a . 

Georgia  Home,  Columbus.  ........ 

United  Firemens,  Philadelphia . 

Milwaukee  Fire,  Milwaukee . 

German  National,  Chicago  t . 

German,  Peoria . . 

Spring  Garden,  Philadelphia . 

Union,  Philadelphia . 

Commerce,  Albany . 

Security,  New  Haven . . 

Michigan  F.  and  M.,  Detroit . 

Western  Reserve,  Cleveland . 

Stuyvesant,  New  York . 

Reliance,  Philadelphia . 

Buffalo  Commercial,  Buffalo.... . 

Colonial  Assurance,  New  York . 

Commercial  Union,  New  York . 

Virginia  State,  Richmond . 

Ben  Franklin,  Allegheny . . 

Eastern,  Atlantic  City . 

Pelican,  New  York . 

Equitable  F.  and  M.,  Providence.. 

British- American,  New  York . 

German,  Pittsburg . 

Union,  Buffalo . 

Countv  Fire,  Philadelphia  c . 


Net  Book  Value  of  Stock  per  $100. 


January 

1,  1906. 

January 

1,  1905. 

Januarv 

1,  1904. 

January 

1,  1903. 

January 

1,  1902. 

$ 

$ 

$ 

$ 

$ 

1,397.03 

1,346.59 

1,337.94 

1,276.45 

1,215.56 

1,076.03 

964.38 

752.79 

604.45 

570.88 

942.42 

775.66 

756.34 

671.89 

590.13 

920.39 

887.29 

860.51 

840.46 

826.75 

851.14 

743.05 

729.86 

649.27 

607.29 

778.60 

702.02 

793.40 

733.59 

735.67 

696.84 

616.63 

591.87 

604.45 

575.17 

659.37 

556.20 

516.20 

505.07 

495.60 

529.51 

4S9.46 

*475.55 

569.59 

549.31 

509.98 

418.48 

412.89 

352.57 

340.07 

505.07 

439.48 

460.98 

413.85 

383.38 

462.09 

401.39 

341.31 

320.99 

292.31 

414.03 

301.17 

184.57 

150.77 

113.80 

402.64 

300.47 

284.06 

234.98 

225.07 

395.69 

364.11 

345.05 

328.71 

344.14 

390.68 

345.88 

319.16 

314.53 

296.88 

388.96 

363.92 

351.85 

354.29 

348.44 

372.26 

*324.33 

500.54 

607.11 

561.55 

5371.81 

5323.39 

6315.61 

6280.07 

5245.25 

368.94 

307.38 

314.23 

318.49 

292.59 

363.17 

316.01 

305.36 

276.20 

267.11 

349.17 

331.29 

361.27 

355.26 

369.56 

34S.01 

308.69 

278.34 

277.43 

263.79 

346.61 

294.05 

386.22 

345.54 

360.80 

332.62 

322.38 

299.34 

299.01 

294.91 

331.43 

267.12 

282.32 

255.08 

248.13 

323.67 

272.00 

267.02 

275.82 

277.87 

306.11 

282.78 

281.97 

278.12 

272.33 

303.89 

290.04 

283.30 

278.37 

279.77 

279.23 

264.29 

252.82 

237.73 

219.38 

275.90 

261.17 

251.52 

250.35 

241.52 

271.45 

242.58 

242.72 

223.41 

219.10 

271.33 

249.54 

232.29 

217.00 

214.80 

269.39 

238.19 

241.45 

211.83 

200.84 

6267.90 

6239.84 

6237.10 

6225.51 

5215.95 

263.92 

233. OS 

*226.98 

285.68 

266.30 

259.50 

235.59 

240.62 

228.82 

240.72 

257.28 

234.46 

225.35 

215.89 

201.74 

253.90 

244.27 

239.02 

236.05 

230.94 

947  60 

243.15 

218.92 

224.95 

233.72 

225.29 

234.32 

204.67 

179.26 

160.74 

157.45 

233.60 

165.24 

176.79 

179.84 

169.71 

229.08 

207.69 

*200.90 

184.04 

189.53 

225.97 

209.53 

174.63 

160.08 

157.20 

225.73 

211.76 

206.28 

221.03 

221.58 

225  57 

2?5  26 

]Q9  fi.3 

22376 

219.58 

219.35 

215.48 

201.78 

223.39 

*218.59 

271.32 

248.69. 

233.52 

219.05 

187.17 

178.64 

166.90 

155.81 

1)216.39 

405.61 

376.47 

352.12 

318.84 

216.34 

186.76 

177.60 

166.28 

153.37 

*214.74 

315.11 

320.72 

324.67 

318.72 

214.46 

215.71 

215.55 

215.66 

216.98 

*213.96 

225.95 

200.31 

174.02 

170.13 

206.59 

157.91 

150.26 

146.47 

149.29 

204.91 

191.41 

187.62 

183.59 

177.57 

203.69 

191.71 

166.42 

153.98 

140.92 

*201.68 

247.82 

233.55 

234.34 

229.13 

200.99 

192.17 

186.06 

169.84 

160.22 

200.93 

187.04 

173.S6 

165.32 

166.00 

200.20 

163.84 

150.12 

156.66 

157.32 

198.46 

185.17 

167.24 

164.80 

138.99 

19S.30 

177.37 

180.71 

175.60 

*164.36 

195.11 

165.33 

191.11 

156.02 

142.72 

192.55 

165.20 

163.02 

164.67 

156.48 

191.06 

176.00 

161.32 

*163.50 

219.53 

190.12 

160.74 

150.35 

145.33 

144.39 

187.75 

155.39 

151.88 

153.10 

139.74 

184.07 

175.49 

191.82 

193.45 

226.64 

177.96 

154.91 

166.35 

155.41 

157.34 

177.64 

154.08 

151.41 

144.33 

136.00 

177.17 

150.74 

134.06 

124.82 

114.04 

176.05 

170.09 

201.26 

197.71 

187.53 

175.72 

142.22 

138.44 

125.18 

126.45 

175.66 

162.56 

115.12 

120.14 

125.06 

174.61 

156.12 

149.02 

140.64 

148.26 

*172.20 

167.22 

*148.36 

163.33 

155.86 

170.67 

157.95 

144.95 

137.88 

131.40 

1  23 

151  99 

176.06 

126.56 

116.79 

108.39 

132.70 

168.26 

146.95 

173.51 

166.29 

166.68 

166.27 

152.07 

142.59 

133.77 

111.70 

165.13 

143.56 

135.46 

125.72 

142.97 

165.06 

143.14 

140.71 

125.34 

1 17.60 

163.11 

141.41 

158.25 

131.96 

120.40 

162.55 

*168.21 

158.00 

136.70 

137.23 

160.69 

1(157.76 

332.73 

307.40 

159.90 

140.26 

139.34 

136.82 

114.68 

159.65 

134.09 

141.40 

137.88 

129.55 

159.36 

128.54 

116.75 

115.14 

112.02 

156.62 

153.76 

143.51 

140.98 

126.36 

156.14 

*155.16 

209.63 

207.80 

200.22 

156.06 

140.95 

131.44 

123.49 

132.95 

Net 

Book  Value  of  Stock  per  $100. 

NAME  AND  LOCATION 

OF  COMPANY. 

January 

1,  1906. 

January 
i,  1905. 

January 

1,  1904. 

January 

1,  1903. 

January 
1,  1902. 

155.95 

$ 

141.35 

$ 

$ 

% 

Assurance  Co.  of  America,  N.  Y.  d _ 

155.87 

154.65 

144.94 

134.40 

162.70 

142.02 

145.29 

134.77 

144.38 

140.25 

154.60 

168.00 

168.11 

166.55 

165.05 

153.32 

143.85 

170.30 

135.96 

127.34 

152.83 

138.35 

211.03 

202.03 

194.50 

152.01 

137.48 

128.92 

125.46 

116.52 

149.32 

146.55 

147.59 

146.92 

147.21 

147.39 

129.19 

126.93 

130.25 

110.77 

146.90 

131.33 

114.12 

110.48 

104.62 

145.92 

136.28 

135.21 

120.22 

115.31 

145.89 

144.56 

143.01 

144.37 

142.87 

145.78 

144.17 

124.89 

112.74 

104.64 

113.60 

142.09 

139.86 

128.19 

135.S6 

137.60 

143.39 

*141.68 

146.02 

Atlanta  Birmingham,  Birmingham . 

*135.49 

134.89 

*150.97 

121.48 

185.65 

125.34 

118.26 

99.07 

*131.46 

113.18 

112.08' 

111.62 

107.87 

New  York  Fire,  New  York . 

130.84 

132.78 

140.05 

133.17 

128.11 

130.50 

121.83 

*129.06 

125.53 

122.10 

American,  Boston . 

129.90 

114.66 

141.63 

142.12 

140.03 

Northern,  New  York... . 

128.85 

*124.15 

168.13 

167.09 

160.93 

127.52 

116.09 

122.61 

119.62 

110.11 

146.35 

124.13 

120.65 

144.23 

134.56 

123:69 

*122.26 

121.09 

New  Brunswick  Fire,  New  Brunswick. . 

211.61 

113.74 

223.70 

114.57 

222.15 

110.37 

225.55 

111.69 

129.36 

100.95 

117.07 

115.63 

128.23 

115.11 

116.87 

104.90 

110.98 

106.03 

*110.69 

102.S7 

120.12 

113.33 

125.63 

122.56 

126.00 

124.74 

102.62 

108.31 

124.91 

*  Capital  increased  during  the  previous  year,  t  Formerly  Western  Underwriters  Association 
name  changed  to  German  National  Insurrance  Company  in  1904.  ^]S  1 00,000  transferred  from 
surplus  to  capital  account  during  the  previous  year,  a  Formerly  Dutchess  County  Mutual. 
b  California  standard,  c  Formerly  Fire  Insurance  Company  of  County  of  Philadelphia,  named 
changed  in  1905.  d  Absorbed  the  National  Standard  in  1903. 


How  Local  Boards  Should  be  Operated. 

A  prominent  underwriter  sends  us  the  following  suggestions  as  to  the 
best  manner  of  laying  out  the  work  of  a  local  board. 

No  organizations  nor  individuals  so  authoritatively  represent  the  in¬ 
terests  of  the  fire  insurance  companies  before  the  public  as  the  officials 
and  employees  of  the  local  boards  of  fire  underwriters.  It  is,  therefore, 
most  important  that  the  organization,  methods  and  personnel  of  these 
boards  should  be  such  as  to  afford  the  insurance  companies  a  thoroughly 
intelligent  representation  before  the  propertyowner  in  the  interest  of 
adequate  rates,  efficient  fire  protection  and  correct  business  methods. 

Each  officer  and  employee  should  be  selected  solely  for  the  qualifica¬ 
tions  by  training  and  experience  for  the  particular  duties  he  is  expected 
to  perform.  His  qualifications  should  be  passed  upon  by  the  executive 
committee  and  made  a  matter  of  record. 

An  outline  indicating  a  proposed  order  of  organization  of  the  super¬ 
vising  and  working  force  is  submitted  below,  showing  the  entire  work 
of  the  association  divided  into  three  departments.  The  work  of  the 
various  employees  in  each  department  is  also  classified. 


Secretary 


Interpretation  of  rules  and  forms. 

Record  of  proceedings  at  Board  and 
Committee  meetings. 

Classification  of  risks. 

Charges  of*  violations. 

Financial  and  bookkeeping. 

Miscellaneous  duties  of  Secretary. 


Operating  Dep. 
Executive  Com. 
and  Manager. 


f  Rate  computations. 

■  Superintendent  \  Rate  publications. 

!  of  Ratings.  [  Information  bureau  regarding  rates. 

[For  rating  purposes. 

f  Gen.  Inspection  {  For  condition  of  prem¬ 
ia  ises. 

Superintendent  |  Electrical  Inspections. 

|  of  \  Sprinkler  Inspections. 

[  Inspections.  I  Reports  on  causes  of  fires  and  their 
lessons. 

t  Publication  of  inspection  reports. 


The  Special  Agents’  and  Adjusters’  Companion. 

I  am  in  receipt  of  a  copy  of  The  Spectator  Agents’  and  Adjusters’ 
Companion,  and  take  this  occasion  to  congratulate  the  author  on 
having  compiled  what  I  find  after  careful  perusal  to  be  a  work  which 
would  prove  of  value  for  ready  reference  to  any  man  engaged  in  field 
work  in  the  fire  insurance  business.— Paul  Kline,  West  Virginia  State 
Agent,  the  Insurance  Company  of  North  America. 

A  special  offer  is  made  for  the  purpose  of  largely  increasing  sales  of 
$1  per  copy  instead  of  $1.50  as  heretofore. 


Casualty,  Surety,  Etc. 
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First  of  the  1906  Charts. 

The  first  of  the  fire  insurance  charts  issued  this  year  is  that  published 
by  The  Spectator  Company  of  this  city.  The  publication  contains  figures 
setting  forth  the  condition  and  business  of  all  home  and  foreign  fire 
insurance  companies  licensed  in  the  United  States  and  covering  a  period 
of  ten  years — 1896  to  1905,  inclusive.  All  data  is  taken  from  official 
records  and  carefully  verified,  thereby  insuring  the  prime  requisite  in  a 
work  of  this  character — accuracy.  In  addition  to  the  annual  figures  the 
chart  contains  several  rate  tables  and  other  matter  of  interest  and 
value  to  underwriters. — The  Chronicle,  February  15,  1906. 

The  Spectator’s  Fire  Insurance  Pocket  Index  was  issued  last  Friday, 
being  the  first  out  and  earlier  than  ever  before.  The  ten  years’  statistics 
of  nearly  300  companies  are  shown  in  this  chart.  It  is  a  very  useful 
publication  and  very  reliable.  This  is  the  thirty-eighth  year  of  its 
issue. — The  Surveyor,  February  14,  1906. 

As  usual,  The  Spectator  Company  is  the  first  out  with  a  1906  fire 
chart,  The  Fire  Insurance  Pocket  Index  having  made  its  thirty-eighth 
annual  appearance.  This  work  gets  larger  and  better  every  year,  and 
is  generally  recognized  in  fire  underwriting  circles  as  a  standard  pub¬ 
lication.  The  Index  for  this  year  shows  ten  years’  statistics  of  nearly 
300  companies,  with  totals  and  ratios,  together  with  a  great  deal  of 
interesting  information  concerning  unlicensed  companies,  Lloyds,  re¬ 
tired  companies,  marine  and  inland  business,  large  fires  during  200  years, 
underwriters’  agencies,  monthly  fire  losses  and  conflagration  losses; 
also  short  rate  scales.  It  is  an  invaluable  publication  any  way  you 
look  ot  it. — United  States  Review,  February  15,  1906. 

The  Spectator  Company  has  issued  The  Fire  Insurance  Pocket  Index 
for  1906.  It  shows  ten  years’  statistics  of  nearly  300  companies,  with 
totals  and  ratios,  together  with  information  concerning  unlicensed  com¬ 
panies,  Lloyds,  retired  companies,  marine  and  inland  business,  large  fires 
during  200  years,  underwriters’  agencies,  monthly  fire  losses  and  confla¬ 
gration  losses;  also  short  rate  scales.  The  Fire  Insurance  Pocket  Index 
for  1906  contains  eighty  pages  and  presents  the  statistics  of  twenty-one 
more  companies  than  did  last  year’s  edition. — Weekly  Underwriter,  Feb¬ 
ruary  17,  1906. 

We  have  received  a  copy  of  The  '  Spectator’s  Fire  Chart,  from  The 
Spectator  Company,  135  William  street,  New  York  city.  It  is  the  first 
chart  out  and  gives  the  figures  of  the  fire  insurance  companies  to  date, 
with  much  other  information  of  value. — The  Investigator,  February  17. 

The  Fire  Insurance  Pocket  Index  for  1906,  published  by  The  Spectator 
Company,  135  William  street,  New  York,  is  now  on  sale.  The  work  is 
up  to  its  usual  high  standard  in  every  particular,  showing  among  other 
interesting  things  ten  years’  statistics  of  nearly  three  hundred  companies 
with  totals  and  ratios.  Much  information  concerning  unlicensed  com¬ 
panies  is  also  to  be  found  in  the  book.  In  manila  cover  the  price  is  25 
cents,  in  flexible  leather,  pocketbook  form,  50  cents. — Insurance  Herald, 
February  15. 


Fire  Departments  and  Water  Supply  Notes. 

Brockport,  N.  Y.,  has  a  new  fire  station  which  cost  $10,000. 

Clare,  Mich.,  waterworks  have  been  completed. 

Davis,  I.  T..  has  also  issued  bonds  for  a  waterworks  system  costing  $25,000. 

De  Pere,  Wis. — West  Side  waterworks  plant  has  been  completed. 

Donaldson,  La.,  has  installed  a  water  plant  costing  $20,000. 

Elkin,  S.  C. — Business  men  have  presented  the  town  with  a  steamer. 

Fairhaven,  N.  J.,  has  added  a  combination  truck  to  the  fire  department. 

Fergus  Falls,  Minn.,  has  voted  $89,000  bonds  for  the  purchase  of  waterworks. 

Flint,  Mich.,  has  constructed  a  new  fire  station  for  the  No.  4  hose  company. 

Galesburg,  Ill.,  has  a  new  chemical  engine. 

Gouverneur,  N.  Y.,  has  just  installed  an  electric  fire  alarm  system. 

Greenfield,  Mass.,  has  just  completed  its  new  reservoir.  It  has  a  30-inch  pipe 
connecting  it  with  the  main  below  the  old  dam,  into  which  the  reservoir  can  be 
emptied  conveniently. 

Griffin,  Ga. — A  new  chemical  engine  and  hose  wagon  has  been  added  to  the 
fire  department.  The  wagon  has  a  capacity  of  1200  feet  of  hose. 

Hot  Springs,  Ark.,  has  purchased  a  65-foot  aerial  truck,  the  only  piece  of 
apparatus  of  its  kind  in  the  State. 

Huntington,  W.  Va.,  has  added  an  aerial  truck  to  its  fire  department. 

Lander,  Wyo.,  has  bonded  itself  $52,500  for  the  construction  of  a  gravity  water¬ 
works  system. 

Macon,  Miss.,  voted  $10,000  additional  bonds  to  instal  a  filter  and  standpipe  for 
waterworks. 

Menosha,  Wis.,  has  practically  finished  its  new  waterworks  system. 

Milwaukee,  Wis.,  has  a  new  fire  tug. 

Muskegon,  Mich.,  has  added  3000  feet  of  new  hose  to  its  fire  equipment. 

New  Orleans,  La.,  has  converted  an  ocean-going  tug  into  a  fireboat. 

Plainfield,  N.  J. — A  new  chemical  engine  has  been  put  in  commission. 

Port  Townsend,  Wash. — The  new  waterworks  system  at  Fort  Casey  is  com¬ 
pleted,  and  has  been  turned  over  to  the  Government.  A  steel  tank  is  still  to  be 
added  to  the  works,  and  will  have  a  capacity  of  150,000  gallons.  The  plant  is 
costing  the  Government  $27,680. 

Nez  Perces,  Idaho,  now  has  a  much-needed  plain-service  truck. 

Piedmont,  Tenn.,  waterworks  company  has  been  incorporated,  with  a  capital 
of  $30,000. 

Providence,  R.  I. — A  new  25,000,000-gallon  pump  has  been  installed. 

Shelton,  Neb. — A  fine  new  waterworks  system  has  recently  been  completed. 

Stafford,  Kan.,  has  issued  bonds  to  the  amount  of  $19,000  for  a  waterworks 
system. 

Streator,  Ill. — A  hose  and  ladder  truck  has  been  added  to  the  department.  The 
new  apparatus  cost  $1075. 

Stockton,  la. — A  newly  organized  fire  department  has  elected  L.  Schlapkohn  as 
its  chief. 

Wolverine,  Mich.,  has  appointed  A.  B.  Holtenhoff  chief  of  its  newly  organized 
fire  department. 

St.  Boniface,  Man.,  and  Fairfield,  Me.,  have  lately  purchased  chemical  engines. 


VARIOUS  ITEMS. 

—Robert  G.  Miller  of  New  Brunswick,  N.  J.,  died  recently  of  pneumonia, 
aged  sixty-four. 

— The  Equity  Fire  of  Toronto,  which  writes  some  surplus  line  business  in  this 
country,  recently  published  its  directors’  report  as  submitted  to  the  eighth  an¬ 


nual  meeting.  It  showed  $559,179  of  assets,  including  $350,000  of  “capital  stock 
liable  to  call,”  $1S,517  of  bills  receivable,  insurance  plans  and  office  furniture 
valued  at  $7474,  etc.  According  to  the  report,  the  reserve  against  unearned 
premiums  required  by  the  Government  standard  is  $145,021,  while  the  reserve 
actually  accumulated  by  the  company  after  providing  for  capital,  unpaid  losses, 
etc.,  only  amounts  to  $45,814.  The  gross  income  of  the  company  has  increased 
yearly  until  in  1905  it  was  $366,380,  with  losses  aggregating  $147,470. 

— The  Century  for  February  contains,  among  a  number  of  other  good  articles, 
the  following:  “The  Bribe  that  Went  Astray,”  a  story  by  Elliott  Flower;  "The 
Portraits  of  Keats,”  by  William  Sharp;  “The  Intellectual  Miss  Lamb,”  a  story 
by  Florence  Morse  Kingsley;  “The  Embarrassment  of  Expansion,”  a  Porto 
Rican  story,  by  Charles  Bryant  Howard;  “Saving  California’s  Fruit  Crops,”  by 
W.  S.  Harwood;  “Lincoln  the  Lawyer,”  III.,  by  Frederick  Trevor  Hill;  “A 
Diplomatic  Adventure,”  a  story  by  S.  Weir  Mitchell;  “Cole’s  Engravings  of  Old 
Spanish  Masters;”  “Sonnets  to  Keats,”  I.,  II.,  by  Gertrude  H.  McGiffert  and 
Helen  Louise  Gause;  “Fenwick’s  Career,”  IV.,  Mrs.  Humphry  Ward;  “The 
President  and  the  Railroads,”  Charles  A.  Prouty,  member  of  Inter-State  Com¬ 
merce  Commission. 


Committee  of  Twenty’s  Report  on  Chicago  Confirmed. 

John  Stephen  Sewell,  captain,  corps  of  engineers,  United  States  Army, 
confirms  the  report  upon  Chicago  conditions  recently  promulgated  by 
the  Committee  of  Twenty  of  the  National  Board  of  Fire  Underwriters, 
as  follows: 

As  an  engineer  officer  detailed  by  the  War  Department,  at  the  request 
of  the  Committee  of  Twenty,  to  co-operate  with  them  in  the  investiga¬ 
tion  of  conditions  affecting  the  fire  and  conflagration  hazards  in  cities 
of  the  United  States,  I  hereby  certify  that  I  have  visited  the  city  of 
Chicago,  Ill.,  and,  in  so  far  as  was  possible  from  a  general  survey  of 
visible  physical  conditions,  especially  in  the  congested  and  other  high 
value  districts,  have  verified  the  general  features  of  this  report.  So  far 
as  my  observations  extended,  they  confirmed  the  findings  of  the  report 
on  all  essential  questions  of  fact. 

I  believe  the  description  of  existing  conditions  contained  in  this 
report  is  fair  and  conservative,  and  that  all  dangers  pointed  out  are  at 
least  as  real  and  imminent  as  indicated  in  the  report. 

In  my  judgment,  the  situation  is  such  as  to  thoroughly  justify  putting 
into  effect  the  recommendations  contained  therein,  or  something  equiva¬ 
lent  to  them. 


Casualty,  Surety  and  Miscellaneous 


Origin  of  Fidelity  Insurance. 

The  Monthly  Bulletin  of  the  Fidelity  and  Casualty  Company  gives  a 
brief  history  of  fidelity  insurance  in  which  the  following  appears: 

“The  first  prospectus,  so  far  as  can  be  learned,  of  any  fidelity  insurance 
company,  appeared  in  The  London  Daily  Post  in  the  year  1720.  It  read 
as  follows.” 

“Whereas,  notwithstanding  the  many  excellent  laws  now  in  force  for 
punishing  hired  servants  for  robbing  their  masters  or  mistresses,  yet 
noblemen  as  well  as  commoners  are  daily  sufferers;  and  seldom  a  session 
but  great  numbers  are  convicted,  to  the  utter  ruin  of  many  families,  as 
also  a  scandal  to  the  Christian  religion.  This  is  to  give  notice  that,  at 
the  request  of  several  housekeepers,  books  will  be  opened  next  Saturday 
at  the  Devil  Tavern,  Charing  Cross,  at  ten  o’clock,  wherein  any  person 
may  subscribe.  *  *  *  This  society  will  insure  to  all  masters  and 
mistresses  whatever  loss  they  shall  sustain  by  theft  from  any  servant 
that  is  ticketed  and  registered  in  this  society.” 

The  Mississippi  Scheme,  the  South  Sea  Bubble  and  the  attending  finan¬ 
cial  disturbances  prevented  the  formation  of  a  company,  and  it  was  not 
until  1840  that  any  fidelity  insurance  company  was  really  established. 
The  Guarantee  Society  of  London  was  then  successfully  launched.  In 
1881  the  Fidelity  and  Casualty  began  issuing  fidelity  bonds  in  America. 


December  Embezzlements. 

Press  notices  and  dispatches,  as  collated  by  the  fidelity  department  of 
the  Fidelity  and  Casualty  Company  of  New  York,  for  the  month  of 
December,  1905,  indicate  defalcations  as  follows:  Banks,  $84,000;  benev¬ 
olent  societies  and  institutions,  $7240;  building  and  loan  and  other  asso¬ 
ciations,  $123,000;  court  trusts,  $2300;  Federal  and  State,  $7656;  firms 
and  corporations,  $28,153;  insurance  companies,  $2802;  municipal,  $407,- 
100;  transportation  companies,  $1746;  miscellaneous,  $6733;  total,  $670,730. 


Accidents  to  Hunters. 

So  numerous  are  the  instances  where  hunters  have  been  killed  by 
their  own  firearms  or  those  of  companions,  that  the  zEtna  Life  has  pre¬ 
sented  in  a  recent  issue  of  its  paper,  a  number  of  first-class  illustrations 
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Companies  and  Agents 


showing  some  of  the  foolhardy  things  men  will  do  while  carrying  a  gun.  Metropolitan  district  with  Hooper  &  Holmes.  The  board  also  reported 

One  is  of  passing  a  gun  through  a  wire  fence;  another  of  how  two  men  that  the  Massachusetts  barratry  bill  on  its  introduction  to  the  Bar  As- 

proceed  through  a  wood;  getting  over  a  stone  wall;  taking  a  gun  from  sociation  in  Boston  last  week  was  favorably  received.  The  following 

a  wagon;  management  of  a  gun  in  a  canoe,  etc.  According  to  published  companies  were  added  to  the  association’s  membership:  The  American 

accounts,  forty-seven  hunters  lost  their  lives  in  New  York  State  during  Express  Company,  New  York  Consolidated  Gas  Company,  New  York 

the  hunting  season  last  year,  and  in  Wisconsin  and  Michigan  there  were  Capitol  Traction  Company,  Washington;  Boston  &  Northern  Street  Rail- 

twenty-six  deaths  and  fifty-two  cases  of  injury.  way  Company,  and  the  New  Hampshire  Electric  Railways  Company. 


Detroit  Conference  Meeting. 

The  following  program  in  addition  to  routine  business  has  been  ar¬ 
ranged  for  the  next  meeting  of  the  Detroit  conference  to  be  held  Feb¬ 
ruary  28,  March  1  and  2  at  Detroit. 

Question  Box. — (a)  Reading  and  discussion  of  questions  previously 
introduced,  (b)  Introduction  in  writing  of  new  questions.  Reading  and 
discussion  of  papers:  (a)  “Hampers  of  the  Claim  Department,”  C.  W. 
Ray,  Columbian  Insurance  Company.  (b)  “Anomalous  Insurance 
Organizations,”  Reinhold  R.  Koch,  American  Assurance  Company,  (c) 
“Insurance  Litigation — Building  for  the  Future,”  E.  J.  Adams,  attorney- 
at-law,  Grand  Rapids,  Mich,  (d)  “Insuring  Housewives,”  G.  Leonard 
McNeill,  Massachusetts  Mutual  Accident  Association,  (e)  Reading  of 
paper:  “How  May  the  Company  Best  Find  Protection  Against  Irre¬ 
sponsible  and  Unreliable  Agents,”  Horace  W.  Corey,  Great  Eastern 
Casualty  and  Indemnity  Company,  (f)  “Advertising  for  Agents,”  C.  L. 
0.  Lucken,  Continental  Casualty  Company. 


Staples  Allowed  to  Go. 

The  charge  of  conspiracy  brought  in  July  last  against  Colonel  Orrin  G. 
Staples  and  others  in  connection  with  the  incorporation  and  man¬ 
agement  of  the  Inter-State  Live  Stock  Insurance  Company  was 
nolle  pressed  by  District  Attorney  Baker  as  to  Colonel  Staples.  Mr. 
Baker  stated  that  after  a  careful  investigation  of  the  charges  he  was 
satisfied  that  no  criminality  attached  to  the  actions  of  Colonel  Staples  in 
the  transaction.  The  indictment  charged  that  Colonel  Staples  and 
others  conspired  to  induce  people  to  insure  live  stock  under  pretense 
that  the  company  had  a  reserve  fund  ample  to  pay  losses  and  had  a 
paid-up  capital  of  $100,000.  The  investigation  showed,  it  is  understood, 
that  Colonel  Staples  had  relied  on  statements  made  to  him  by  certain 
of  the  other  promoters  of  the  enterprise. 

— The  American  Fidelity  will  retire  from  Missouri. 

— The  United  Surety  of  Baltimore  has  entered  Connecticut. 

— Edwin  Goatt  has  been  elected  third  vice-president  of  the  Title  Guar¬ 
anty  and  Surety  of  Scranton. 

— The  North  American  Accident’s  increase  of  capital  from  $100,000  to 
$200,000  has  been  certified  to  by  the  Illinois  Department. 

—At  the  annual  meeting  of  the  United  States  Casualty,  held  last 
week,  all  the  officers  were  re-elected  and  the  executive  committee  con¬ 
tinued. 

—The  Maryland  Casualty  predicts  an  advance  in  bank  burglary  rates 
by  companies  generally,  and  on  March  1  the  company  proposes  making 
a  change  in  its  schedule. 

— C.  E.  Bowen  has  been  appointed  assistant  secretary  of  the  accident 
and  liability  department  of  the  .Etna  Life.  This  office  was  recently 
created  by  the  board  of  directors. 

— Charles  H.  Eckles,  who  has  been  identified  with  the  casualty  in¬ 
surance  business  in  Chicago  for  a  number  of  years,  has  been  appointed 
general  agent  for  Cook  county  of  the  accident  department  of  the  Met¬ 
ropolitan  Plate  Glass  and  Casualty. 

—Railroad  managers  composing  the  Central  Passenger  Association 
have  appointed  a  committee  to  prepare  a  plan  of  baggage  insurance  in 
amounts  exceeding  $100.  The  plan  which  has  met  with  most  favor  is 
that  of  adding  five  per  cent  of  the  ticket  rate  for  each  $100  excess  valua¬ 
tion  over  $100. 

— Insurance  to  the  amount  of  $100,000  was  recently  placed  by  a  New 
York  agency  on  the  fowl  and  beast  performers  which  are  to  appear  at 
the  opening  of  the  Hippodrome  at  Boston.  Included  in  the  group  is  Dick, 
a  goose;  Phebe,  an  educated  pig,  his  chum,  and  Tubby,  a  trained  Con¬ 
necticut  turkey.  Dick  is  insured  for  $2000  and  is  thirteen  years  old. 
He  has  appeared  in  every  inaugural  parade  in  Washington  since  he  was 
old  enough  to  waddle.  Phebe,  the  pig,  was  insured  for  $300  and  Tubby 
for  $200.  The  horses  insured  are  about  fifty  in  number  and  every  one  of 
them  is  a  thoroughbred. 

— At  a  meeting  of  the  board  of  directors  of  the  Alliance  against  ac¬ 
cident  fraud,  it  was  decided  to  place  the  bureau  of  information  for  the 


Surety  Notes. 

—The  National  Surety  has  appointed  James  K.  Duffy,  resident  man¬ 
ager  of  Rochester,  succeeding  C.  A.  Watkins. 

—Julian  J.  Mason,  resident  manager  at  New  York  for  the  Bankers 
Surety,  has  placed  a  $460,000  bond  with  the  Degnon  Construction  Com¬ 
pany. 

—It  is  expected  that  surety  managers  will  get  together  shortly  to 
discuss  means  for  reinsuring  large  lines,  and  to  discuss  other  matters 
of  importance. 

—At  the  last  annual  meeting  of  the  Empire  State  Surety,  Frank  Jen¬ 
kins  was  elected  second  vice-president,  Moses  May  third  vice-president, 
Walter  J.  Moore  fourth  vice-president  and  J.  J.  Shields  second  assistant 
secretary.  The  other  officers  remain  the  same  as  before. 


COMPANIES  AND  AGENTS 


New  England  Mutual  Life  Insurance  Company. 

The  sixty-second  annual  report  of  the  directors  of  the  New  England 
Mutual  Life  Insurance  Company  of  Boston,  Mass.,  is  one  of  the  most 
satisfactory  that  sterling  institution  has  yet  put  forth.  The  agitation 
concerning  life  insurance  which  occupied  public  attention  during  the 
year  had  no  other  effect  on  this  company  than  to  enable  it  to  increase 
its  business.  The  new  business  written  and  paid  for  during  the  year 
was  $21,444,523,  and  there  was  a  net  gain  in  the  insurance  in  force  of 
$10,799,999,  bringing  the  total  amount  outstanding  up  to  $164,728,147  on 
the  paid-for  basis.  Substantial  additions  were  also  made  to  the  assets, 
the  company  now  reporting  $40,702,692  on  hand  as  compared  with  $38,- 
324,423  a  year  ago.  The  surplus  of  the  company  is  $4,102,421,  indicating 
an  increase  for  the  year  of  $416,294.  Of  late  years  the  New  England 
Mutual  has  been  moving  steadily  forward  in  magnitude  of  operations 
and  financial  strength,  but  at  the  same  time  has  strictly  adhered  to 
conservative  methods.  In  referring  to  the  recent  investigations  the 
directors  take  occasion  to  speak  of  the  policy  of  the  company  as  follows: 

“The  result  would  seem  to  justify  your  company  in  the  position  main¬ 
tained  by  it  from  its  earliest  days,  that  a  large  business  may  be  too 
dearly  bought;  that  size  is  not  necessarily  a  sign  of  strength;  and  that 
it  is  sometimes  the  wisest  course  to  make  haste  slowly.  The  fact  that 
the  business  of  your  company  has  largely  increased,  in  spite  of  the 
excited  state  of  public  feeling  upon  the  whole  subject  of  life  insurance, 
indicates  that  we  are  at  last  beginning  to  reap  the  reward  of  years  of 
patient  conservatism. 

“A  certain  normal  amount  of  new  insurance,  proportioned  to  the  size 
of  a  company,  is  necessary  to  its  healthy  growth  and  to  a  maintenance 
of  its  vitality  gain,  which  is  the  chief  element  of  its  annual  saving. 
The  problem  of  how  to  get  this  necessary  amount  of  new  business  at 
the  least  cost  is  the  one  which  is  chiefly  occupying  the  minds  of  all 
who  are  in  charge  of  the  business  of  life  insurance. 

“There  is  every  reason  to  hope  that  the  attention  which  is  now  being 
given  to  the  whole  subject  of  life  insurance  will  result  in  diminishing 
the  competition  for  an  abnormal  volume  of  business  which  has  hereto¬ 
fore  existed  amongst  the  large  insurance  companies,  the  immediate 
result  of  which  will  be  the  lowering  of  the  cost  of  procuring  new  busi¬ 
ness  to  both  large  and  small  companies.” 


Union  Central  Life  Insurance  Company. 

The  report  of  Secretary  E.  P.  Marshall,  of  the  Union  Central  Life  of 
Cincinnati,  to  the  policyholders  starts  off  by  saying,  “Notwithstanding 
the  conditions  which  existed  during  the  past  year,  when  life  insurance 
was  so  markedly  on  trial,  the  Union  Central’s  progress  was  unimpeded 
and  the  company  made  splendid  gains  in  all  departments.”  Assets  in¬ 
creased  by  more  than  six  million  dollars  and  now  exceed  fifty  millions, 
while  the  gross  surplus  increased  by  $1,513,828  and  amounts  to  $8,730,516. 
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The  volume  of  new  business  written  was  the  largest  in  the  history  of 
the  company,  exceeding  $41,500,000,  and  there  was  added  to  the  amount 
of  insurance  in  force  the  sum  of  $17,277,508,  bringing  that  item  up  to 
$233,933,136.  The  company  again  maintained  its  splendid  record  of  high 
interest  earnings  and  low  death  rate,  while  the  expense  ratio  was  further 
reduced,  all  of  which  goes  to  prove  the  claim  of  the  managers  that  the 
company  is  a  great  policyholders'  company.  President  John  M.  Pattison, 
who  is  now  Governor  of  Ohio,  has  been  most  successful  in  bringing  this 
company  to  the  front  rank. 


Citizens  Life  Insurance  Company. 

A  wonderful  record  for  the  first  year  of  business  has  been  established 
by  the  Citizens  Life  of  Louisville,  Ky.  It  commenced  business  late  in 
November  of  1904,  and  before  the  close  of  the  year  had  $1,025,000  of  in¬ 
surance  in  force,  while  in  the  succeeding  twelve  months  it  increased 
that  total  to  $11,474,200.  This  figure  establishes  an  entirely  new  record 
for  a  first  year's  business  and  indicates  a  very  vigorous  quality  of  man¬ 
agement.  The  premiums  received  during  the  year  amounted  to  $268,483. 
The  Citizens  has  a  paid-in  capital  of  $148,240,  total  assets  of  $321,961,  and 
a  surplus  on  policyholders’  account  of  $203,095. 

At  the  present  time  the  company  is  moving  into  its  home  office  building, 
where  it  will  have  sufficient  room  for  its  rapidly  growing  business.  Dur¬ 
ing  the  present  year  the  volume  of  applications  is  being  kept  up,  so 
that  still  other  records  will  be  established.  The  officers  of  the  Citizens 
are:  W.  H.  Gregory,  president;  M.  A.  Scovill,  R.  E.  Gregory  and  J.  W. 
Lam.  vice-presidents,  and  L.  W.  Key,  secretary  and  treasurer. 


Ohio  Farmers  Insurance  Company. 

The  Ohio  Farmers  Insurance  Company  of  Le  Roy,  Ohio,  now  in  its 
fifty-eighth  year,  has  long  been  noted  for  its  safe  and  conservative 
methods,  and  for  its  steady  progress,  year  by  year,  both  in  volume  of 
business  and  in  financial  strength.  In  1905  the  company  gained  nearly 
$140,000  in  assets  and  more  than  $52,000  in  surplus,  its  resources  now 
aggregating  $1,780,853  and  its  surplus  $360,964.  Its  net  premium  in¬ 
come  in  1905  amounted  to  $923,271,  and  its  unearned  premium  fund  on 
December  31  last  was  $1,270,692.  The  losses  and  expenses  last  year 
amounted  to  about  ninety-two  per  cent  of  premiums,  which  has  been  the 
average  ratio  for  the  last  decade.  Of  the  assets  of  the  Ohio  Farmers, 
$376,559  are  in  cash;  $339,020  are  in  United  States  Government  bonds; 
$194,042  are  represented  by  municipal  bonds;  $686,990  by  first  mortgages 
on  real  estate,  and  $132,467  are  premiums  in  course  of  collection.  In 
addition  to  reserves  for  all  known  liabilities,  the  company  carries  a 
“reserve  for  contingencies”  of  $80,000.  James  C.  Johnson  is  president 
of  the  Ohio  Farmers  and  M.  L.  Benham  is  its  secretary. 


The  Federal  Lloyds  of  Chicago. 

The  statement  prepared  by  the  Federal  Lloyds  of  Chicago,  as  of  De¬ 
cember  31,  1905,  shows  $113,493  of  resources,  including  $75,125  of  cash 
in  bank,  $11,000  in  municipal  bonds,  and  $27,368  of  accrued  interest,  un¬ 
collected  premiums  and  reinsurance  due.  The  liabilities  embrace  $14,695 
reserved  for  unpaid  losses,  $54,274  of  unearned  premiums,  and  $7763  set 
aside  to  meet  other  liabilities,  leaving  a  net  cash  surplus  of  $36,761. 
The  liability  of  the  underwriters  of  this  Lloyds  is  unlimited.  Losses 
paid  from  April  1,  1903,  to  February  13,  1906,  have  aggregated  $120,000. 
Edward  Cluff  of  68  Maiden  Lane,  New  York,  has  been  appointed  agent 
for  the  Eastern  department,  and  will  give  prompt  attention  to  applica¬ 
tions  for  legitimate  surplus  lines. 


F.  Churchill  Whittemore  Co.,  St.  Louis,  Mo. 

An  important  change  took  place  on  February  8,  when  the  St.  Louis 
firm  of  Wall  &  Whittemore  dissolved  after  a  partnership  of  eighteen 
years.  Mr.  Whittemore  bought  all  the  assets  of  the  old  firm  and  as¬ 
sumed  all  its  liabilities  and  continues  the  business  under  the  name  of 
the  F.  Churchill  Whittemore  Co.,  at  208  North  Fourth  street.  He  has 
not  only  retained  every  employee  of  the  old  firm,  but  has  already  em¬ 
ployed  additional  clerks;  and  every  agency  of  the  old  firm  has  been 
transferred  to  Mr.  Whittemore;  among  the  companies  represented  being 
the  following  sole  agencies:  Commonwealth,  Continental,  North  River, 
Commerce,  Williamsburgh  City,  Nassau,  Stuyvesant,  Eagle  and  Pacific! 
all  of  New  York  State;  Prussian  National  of  Stettin,  Germany;  Spring 
Garden,  National  Union,  Union,  Jefferson,  Insurance  Underwriters  and 
American,  all  of  Pennsylvania;  Mercantile  of  Massachusetts;  Camden  and 
Eastern  of  New  Jersey;  and  the  Ocean  Accident  and  Guarantee  Corpora¬ 
tion  of  London,  England.  The  promises  made  by  Mr.  Whittemore's 
customers  justify  him  in  anticipating  a  largely  increased  premium  in¬ 
come,  and  his  business  policy  will  continue  to  be  in  future,  as  it  has 


been  in  the  past,  to  give  his  personal  attention  to  every  detail  of  the 
business,  selecting  the  most  efficient  from  his  present  staff  and  placing 
them  at  the  heads  of  the  various  departments. 

The  old  firm  of  Wall  &  Whittemore  was  one  of  the  most  widely  known 
and  respected  local  agencies  in  the  country,  and  it  is  safe  to  say  that 
the  F.  Churchill  Whittemore  Co.  will  prove  a  worthy  successor. 


The  Humboldt  to  be  Represented  Through  New  York  State. 

The  Humboldt  Fire  Insurance  Company  of  Allegheny,  Pa.,  has  ap¬ 
pointed  Percy  B.  Dutton  of  Rochester,  N.  Y.,  general  agent  for  New 
York  State,  outside  the  Metropolitan  district. 

The  Humboldt  was  organized  in  1871  with  $100,000  capital  stock,  and 
for  over  thirty  years  confined  its  operations  to  the  State  of  Pennsylvania, 
during  which  time  it  built  up  a  surplus  of  over  $170,000.  In  1904  by  the 
sale  of  an  additional  $100,000  worth  of  stock  at  150  per  cent  it  increased 
its  capital  to  $200,000  and  its  surplus  to  over  $220,000. 

The  annual  statement  as  of  December  31,  1905,  shows  total  assets  of 
$635,580;  total  liabilities,  except  capital,  of  $188,805,  leaving  a  net  sur¬ 
plus  of  $246,775,  or  a  surplus  as  to  policyholders  of  $446,775,  $3.36  being 
available  to  policyholders  for  every  $1  of  liability. 

Mr.  Dutton  has  always  lived  in  Rochester,  receiving  his  education  at 
the  Rochester  High  School  and  the  University  of  Rochester  and  has 
been  prominent  in  the  fire  insurance  business  in  that  city  for  the  past 
eight  years.  He  will  establish  the  Humboldt  through  New  York  State 
along  conservative  lines,  and  while  it  is  not  known  whether  or  not  he 
is  to  join  the  State  association,  it  is  understood  that  he  will  operate 
through  local  board  agencies. 

Upon  the  acquisition  of  Mr.  Dutton  to  manage  its  business  through 
New  York  State,  the  Humboldt  is  ,to  be  congratulated,  and  we  bespeak 
for  both  parties  a  long  term  of  business  success. 
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ERM  ANNUITIES. 


A  complete  table  of  annuities  for  all  terms  and  ages  from  10  to  98,  based 
on  the  Actuaries  4  per  cent  table. 

^he  tables  show  the  present  value  of  an  annuity  of  $1.00,  contingent  upon 
the  continuance  of  a  single  life  at  any  age  and  for  any  term  of  years. 

Hy  William  L.  Starr,  late  Actuary  of  the  State  Mutual  Life  Assurance 
Company.  Price,  postpaid,  -  -  $1.00. 
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The  SPECTATOR: 

The  Spectator,  established  in  1868,  is  a  weekly  journal  devoted 
to  promoting  the  best  interests  of  trustworthy  insurance  of  all  kinds. 
The  subscription  price  for  the  United  States,  Canada  and  Mexico  is 
Four  Dollars  per  annum,  postage  prepaid.  To  all  foreign  countries  in 
the  Postal  Union,  Five  Dollars  per  annum. 

The  Spectator  has  a  larger  circulation  than  any  other  insurance 
journal — and  carries  no  “deadhead”  subscriptions. 

THE  SPECTATOR  COMPANY,  Publishers. 

Telephone,  j  ^  JMm  No.  135  William  St.,  N.  Y. 


[All  persons  residing  in  America  who  may  desire  to  purchase  publica¬ 
tions  issued  by  Charles  &  Edwin  Layton,  of  London,  should  order 
through  The  Spectator  Company.  As  sole  selling  agents  in  America  for 
that  well-known  firm,  all  orders  for  their  publications  are  filled  through 
this  company.] 
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[The  Spectator  Company  has  on  sale  copies  of  The  Report 
of  the  Armstrong  Committee  to  the  Legislature,  embracing 
over  400  pages  of  matter.  Copies  will  be  delivered  anywhere 
in  the  United  States  or  Canada  on  receipt  of  $3  for  each. 
This  is  the  officially  corrected  report,  authorized  by  the  Com¬ 
mittee.] 


THE  LEGISLATIVE  INSURANCE  INVESTIGATION  COM¬ 
MITTEE’S  REPORT. 

"T"  HE  long-looked-for  report  of  the  Armstrong  legislative 
1  insurance  committee  was  presented  to  the  Senate  on 
Thursday  last  by  Mr.  Armstrong.  It  is  a  lengthy  document, 

I  too  long  for  any  newspaper  to  reproduce.  A  summary  of  it, 
covering  the  material  points  embraced  in  it,  will  be  found  on 
other  pages  of  this  issue  of  The  Spectator.  This  summary 
gives  a  general  idea  of  the  findings  of  the  committee,  but 
especially  of  the  new  legislation  that  is  proposed.  These 
recommendations  are  embraced  in  bills  submitted  by  the  com¬ 
mittee,  which  will  come  up  for  consideration,  and  are  likely 
to  consume  much  of  the  time  of  both  Houses  in  discussion 

(before  any  definite  action  upon  them  is  reached.  Other  mem¬ 
bers  of  the  legislature  have  pet  measures  bearing  upon  the 
matter  of  insurance  that  they  are  anxious  to  introduce,  and 
will  not  be  satisfied  to  have  the  committee  usurp  all  the  re¬ 
form  measures  that  are  deemed  essential  for  the  management 
of  life  insurance  companies  and  their  policyholders. 

Some  of  the  recommendations  of  the  committee,  as  outlined 
in  the  synopsis  of  the  report  as  printed,  are  most  excellent, 
and  should  be  applied  to  all  corporations  of  a  fiduciary  char- 

!acter  as  well  as  to  life  insurance  companies.  Of  such  are 
those  appertaining  to  the  investment  of  the  trust  funds  held 
by  the  companies,  prohibiting  the  investment  of  them  in 
securities  not  having  a  fixed  value  and  easily  convertible; 
prohibiting  companies  from  becoming  participating  mem¬ 
bers  of  syndicates  for  the  promotion  of  securities;  pro¬ 
hibiting  companies  from  controlling  subsidiary  compa¬ 
nies,  and  officers,  directors  and  other  employees  of  a 
company  from  speculating  with  the  company  funds.  The 
recommendations  requiring  more  detailed  information  regard¬ 
ing  company  transactions  to  be  included  in  their  annual  state¬ 


ments  to  the  Insurance  Department  and  given  the  widest 
publicity,  are  especially  to  be  commended.  The  laws  can 
scarcely  be  made  too  exacting  in  this  respect,  for  if  the  com¬ 
panies  are  unwilling  to  “take  the  public  into  their  confidence," 
they  should  be  compelled  to  do  so.  One  phase  of  this  ques¬ 
tion  of  publicity,  however,  is  of  doubtful  usefulness.  That  is, 
the  suggestion  that  companies  should  be  required  to  make 
public  the  names  and  addresses  of  their  policyholders,  the 
kind  of  policies  they  possess,  and  the  amount  insured.  The 
transactions  between  a  life  insurance  company  and  its  patrons 
have  been  regarded  by  the  former  as  confidential,  and  the 
latter  has  regarded  such  confidence  as  essential.  Policyhold¬ 
ers  are  like  depositors  in  national  banks  or  savings  institutions, 
and  any  attempt  to  compel  the  officers  of  such  corporations 
to  make  public  these  private  and  confidential  relations  would 
meet  with  public  denunciation. 

A  recommendation  that  the  companies  should,  within  five 
years,  divest  themselves  of  all  stocks  of  corporations  that 
they  now  own,  amounting  to  many  millions  of  dollars  in 
value,  is  one  that  brings  criticisms,  not  only  from  insurance 
men,  but  prominent  financiers.  Some  stocks  that  they  own 
are  what  are  classed  as  "gilt  edge  securities,”  paying  divi¬ 
dends  regularly,  and  are  a  source  of  much  profit  to  the  com¬ 
panies.  Why  should  insurance  companies  be  debarred  from 
such  investments  as  bankers,  capitalists  and  others  eagerly 
seek  for  permanent  investment  ?  Companies  have  been 
enriched  by  the  addition  of  many  millions  to  their  surplus 
accounts,  from  which  the  policyholders  have  received  profit, 
and  will  receive  greater  profit  in  the  future.  It  is  well  enough 
to  provide  some  means  for  supervising  such  investments,  and 
as  the  companies  furnish  the  Insurance  Department  annually 
complete  lists  of  their  investments  in  real  estate,  stocks, 
bonds,  etc.,  the  Superintendent  could  readily  direct  a  com¬ 
pany  reporting  any  of  an  inferior  or  doubtful  character  to  dis¬ 
pose  of  them  at  once.  Insurance  companies  are  ambitious 
to  make  profits  for  their  policyholders,  and  should  be  ac¬ 
corded  equal  privileges  with  other  corporations  or  individ¬ 
uals  having  large  sums  to  invest. 

Other  features  of  the  committee’s  report,  that  have  been 
incorporated  in  the  bills  presented,  are  so  drastic  in  their 
nature  that,  if  they  should  become  laws,  they  would  revolu¬ 
tionize  the  life  insurance  business  and  work  great  discrimina¬ 
tion  against  New  York  State  companies.  One  bill  proposes 
to  dictate  to  the  companies  what  forms  of  policies  they  may 
issue,  and  to  compel  the  adoption  of  forms  that  shall  be  stand¬ 
ard  with  all  companies  and  the  use  of  any  other  prohibited. 
This  would  have  a  tendency  to  destroy  all  competition,  and 
prevent  one  company  from  issuing  a  policy  more  liberal  to 
the  policyholder  than  any  of  its  competitors.  Insurance  com¬ 
panies  are  like  merchants,  who  must  make  the  goods  they 
have  to  sell  as  attractive  as  possible.  Elence  there  has  come  - 
into  use  numerous  forms  of  policies,  all  of  which  are  calcu¬ 
lated  to  meet  the  varied  wants  and  necessities  of  the  public. 
Modern  ideas  of  liberalizing  policies  to  suit  the  demand  for 
them  have  driven  out  of  the  market  old  forms  that  were  re¬ 
strictive  in  many  particulars,  and  the  policyholders  are  reap¬ 
ing  the  advantage  of  them.  New  forms  of  contracts  act  as 
a  stimulant  to  competition,  each  company  striving  to  produce 
policies  a  little  better  than  those  offered  by  its  competitors. 
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All  policies,  however,  contain  the  essential  feature  of  life  in¬ 
surance,  and  the  special  conditions  are  the  “frills  and  fur¬ 
belows”  added  to  make  the  contracts  attractive  and  adapted 
to  each  particular  case.  To  provide  by  law  a  cast-iron  form 
of  policy  that  every  company  must  use,  to  the  exclusion  of 
all  other  forms,  is  a  step  backward,  calculated  to  relegate  the 
business  to  the  condition  of  its  incipiency,  when  scientists  and 
experts  were  trying  to  evolve  from  chaos  a  most  beneficent 
system  of  protection,  a  task  in  which,  through  years  of  labor 
and  careful  study,  they  have  been  eminently  successful.  The 
companies  should  be  permitted  to  supply  every  form  of 
honest  insurance  that  the  public  may  want,  to  the  end  that 
its  benefits  may  be  more  widely  extended. 

The  recommendation  that  the  three  great  New  York  com¬ 
panies  should  be  limited  to  writing  $150,000,000  of  new  busi¬ 
ness  a  year,  is  in  accord  with  the  views  of  The  Spectator, 
expressed  over  fifteen  years  ago,  and  frequently  since.  “The 
Unwieldiness  of  Magnitude,”  as  we  termed  it,  has  been  am¬ 
ply  illustrated  in  the  disasters  that  have  fallen  upon  these 
companies.  Fifteen  years  ago  the  companies  had  attained 
a  magnitude  that  not  only  rendered  them  unwieldy,  but  pro¬ 
vided  the  temptation  to  mismanagement  since  increased,  and 
that  has  been  recently  so  fully  exposed.  These  companies 
will  gain  immensely  in  popular  favor  if  they  will  restrain 
their  efforts  to  increase  the  volume  of  their  business,  writing 
only  sufficient  to  make  good  the  policies  lost  by  maturing, 
etc.,  and  let  it  be  understood  that  henceforth  they  will  de¬ 
vote  all  their  energies  of  intelligent  management  to  the  pro¬ 
tection  of  the  interests  of  their  policyholders.  The  funds  they 
now  have  on  hand  are  sufficient  to  keep  employed  the  best 
financial  ability  attainable,  while  the  limitation  would  re¬ 
lieve  them  from  the  necessity  for  employing  those  high-pres¬ 
sure  methods  and  some  unbusinesslike  tactics  that  have  been 
in  vogue  so  much  of  late  years. 

The  recommendation  to  prohibit  by  law  the  issuance  in 
future  of  deferred  dividend  policies  would  seem  to  be  an  in¬ 
terference  with  the  right  to  make  contracts  that  all  corpora¬ 
tions  and  individuals  are  guaranteed  by  common  law.  Many 
persons  prefer  this  form  of  policy,  and  so  long  as  it  is  fairly 
understood  by  the  insured,  it  is  difficult  to  see  why  his  right 
to  enter  into  it  is  not  quite  as  good  as  is  his  right  to  make  a 
contract  for  payment  of  dividends  annually.  It  would  not 
be  unreasonable  to  require  the  companies  to  make  an  annual 
accounting  of  the  sum  credited  to  his  policy,  so  that  he  would 
know  that  he  was  getting  all  that  he  was  entitled  to,  but  fur¬ 
ther  interference  with  this  form  of  policy  is  undesirable. 

While  the  committee  does  not  think  it  wise  to  legislate  re¬ 
garding  the  management  of  life  insurance  companies,  it 
nevertheless  does  recommend  that  the  cost  of  obtaining  new 
business  should  be  reduced,  and  the  method  of  compensating 
agents  revised,  or,  in  other  words,  reduced.  This  is  a  matter 
that  will  require  most  careful  consideration,  although  the 
prevailing  idea  seems  to  be  that  agents  are  paid  too  liberally 
under  existing  conditions.  While  this  is  possible,  there  is 
danger  that  any  effort  to  fix  by  law  their  compensation  will 
seriously  handicap  the  companies  and  give  a  decided  advan¬ 
tage  to  other  State  companies,  to  which  such  restrictions 
could  not  apply.  But  it  is  announced  that  the  insurance  com¬ 
panies  will  be  given  a  hearing  before  these  bills  are  acted 


upon,  when  these  questions  of  management  will  undoubtedly 
be  discussed  before  the  insurance  committee  by  experts  rep¬ 
resenting  the  companies. 


JOHN  A.  McCALL  AND  ANDREW  HAMILTON. 
NDREW  HAMILTON  was  a  boyhood  friend  of  John 
A.  McCall,  which  friendship  grew  more  and  more  en¬ 
dearing  as  they  advanced  in  years.  Mr.  Hamilton  became  a 
lawyer  and  Mr.  McCall  became  president  of  the  New  York 
Life.  Out  of  his  friendship,  Mr.  McCall  threw  such  legal 
business  in  the  way  of  his  friend  as  he  was  able  to  do;  and 
finding  that  he  possessed  considerable  influence  with  legis¬ 
lators  at  Albany,  he  entrusted  to  him  the  management  of  cer¬ 
tain  legislative  matters  in  which  the  company  was  interested. 
The  task  of  watching  legislatures  in  various  States,  in  many 
of  which  legislation  antagonistic  to  life  insurance  interests 
was  proposed,  grew  more  exacting  year  by  year.  Mr.  Ham¬ 
ilton  was  selected  by  the  three  "giant”  companies  to  look 
after  legislative  matters  generally.  He  was  entrusted  with 
large  sums  of  money,  to  be  expended  at  his  discretion,  mainly 
to  defeat  “strike”  measures,  and  it  was  understood  that  he 
was  to  give  no  vouchers  for  his  expenditures.  It  was  shown 
at  the  investigation  by  the  Armstrong  Committee  that  the 
New  York  Life  had  paid  to  Mr.  Hamilton  considerably  over 
a  million  of  dollars,  part  of  which  was  not  accounted  for  on 
the  books  of  the  company.  So  great  was  Mr.  McCall’s  confi¬ 
dence  in  his  friend  that  he  promised  to  make  good  to  the 
company  one  particular  sum  of  $235,000  if  Mr.  Hamilton  did 
not.  A  messenger  was  sent  to  Paris  to  obtain  an  accounting 
from  Mr.  Hamilton,  but  the  answer  he  brought  back  was 
unsatisfactory.  Thereupon  Mr.  McCall  paid  the  New  York 
Life  the  $235,000,  mortgaging  his  home  and  selling  his  life 
insurance  in  order  to  obtain  the  money  to  make  the  payment. 
Commenting  on  these  payments  for  legislative  puposes,  the 
Fowler  Committee  of  the  New  York  Life  said: 

The  average  sum  per  annum  paid  to  Hamilton  during  these  ten 
years  for  the  purpose  of  the  so-called  bureau  of  taxation  and  legisla¬ 
tion,  and  charged  to  legal  expenses,  apart  from  his  own  services,  was 
in  round  figures  $61,000.  Whether  this  was  an  unreasonably  excessive 
sum  the  committee  has  no  means  of  determining.  The  generalities  of 
Hamilton’s  Paris  statement  furnish  no  aid  in  forming  a  conclusion  on 
the  subject.  It  is  a  fact  that  measures  of  legislation  are  proposed 
every  year  in  various  States,  which,  if  enacted,  would  be  injurious  and 
oppressive  to  life  insurance  companies  and  their  policyholders.  They 
cannot  be  ignored  and  neglected,  and  the  expense  of  obtaining  infor¬ 
mation  about  them,  of  watching  them,  and  of  employing  counsel  or 
insurance  experts  to  oppose  them  or  secure  proper  amendments,  is 
obviously  a  necessary  and  legitimate  expenditure.  It  may  be  that  the 
great  bulk  of  the  sum  annually  disbursed  by  Hamilton  was  used  for 
those  legitimate  purposes.  The  committee  has  no  information  of  any 
of  it  being  put  to  illegitimate  uses. 

It  would  seem  that  the  difference  between  the  company  and 
Mr.  Hamilton  is  one  for  accounting  and  adjustment.  Mr. 
Hamilton  offered  to  deposit  with  the  company,  as  trustee, 
$100,000,  to  abide  the  result  of  such  accounting,  which  offer 
was  not  accepted.  O11  his  deathbed  Mr.  McCall  announced,  in 
pathetic  terms,  his  continued  faith  in  the  integrity  of  his 
friend  and  his  honesty  of  purpose  and  trustworthiness.  Such 
faith  and  confidence  in  the  man  whose  transactions  had 
brought  his  downfall,  wrecked  his  fortune  and  brought  dis- 
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'  credit  to  his  name  was  near  to  the  sublime  on  the  part  of  Mr. 
McCall.  What  will  Mr.  Hamilton  do  in  justice  to  the  mem¬ 
ory  of  such  a  loyal  and  liberal  friend  and  in  behalf  of  the 
widow,  impoverished  by  the  conscientious  regard  for  the 
honor  of  his  name,  assailed  through  Mr.  Hamilton’s  means? 
If  he  can  account  to  the  New  York  Life  satisfactorily  for  the 
money  he  has  taken  from  it,  a  cloud  will  be  lifted  frbm  the 
name  of  John  A.  McCall,  and  the  large  sum  he  paid  the  com¬ 
pany  as  being  due  from  Mr.  Hamilton  may  be  returned  to 
his  estate.  To  this  work  Mr.  Hamilton  should  devote  the  re¬ 
mainder  of  his  life,  if  necessary.  We  present  these  facts  in 
the  belief  that  injustice  was  done  to  Mr.  McCall  in  holding 
him  responsible  for  expenditures  that  are  as  yet  matters  of 
unadjusted  accounts  between  the  company  and  Mr.  Ham¬ 
ilton. 


THE  report  of  the  joint  examination  of  the  New  York  Life 
Insurance  Company  by  the  States  of  Tennessee,  Ken¬ 
tucky,  Wisconsin,  Nebraska  and  Minnesota  has  been  made 
■  public.  Under  ordinary  conditions  this  report  would  have 
been  looked  forward  to  with  interest,  but  the  work  of  these 
examiners  is  so  far  overshadowed  by  matters  brought  to  the 
front  by  the  legislative  investigating  committee  that  it  will 
attract  little  attention.  Events  have  so  crowded  upon  one 
another  in  life  insurance  affairs,  the  greater  absorbing  the 
’esser,  that  it  is  difficult  to  keep  in  touch  with  them  all.  The 
commissioners  for  whom  the  examiners  for  the  States  named 
acted,  say  in  regard  to  the  report :  “It  gives  us  pleasure  to  an¬ 
nounce  the  absolute  solvency  of  the  company,  showing  it  to 
|  be  possessed  of  a  large  surplus,  or  special  reserve.”  S.  H. 
Wolfe  of  New  York  and  Wm.  J.  Graham  of  Minneapolis  were 
the  examiners  in  charge,  and  were  assisted  by  twenty-four 
other  examiners  and  clerks  and  twenty-seven  appraisers. 
|  The  work  was  begun  September  22,  and  the  report  was  com¬ 
pleted  February  21.  What  this  examination  cost  the  com¬ 
pany  is  not  stated,  but  it  comes  out  of  the  policyholders’ 
surplus.  In  view  of  the  fact  that  other  examinations  of  the 
company  were  being  made  at  the  same  time,  this  costly  one 
would  seem  to  have  been  entirely  superfluous. 


FIRE  INSURANCE  TOPICS 


NEW  YORK  SURVEYS. 

Charles  F.  Wilson  of  Denver,  a  prominent  general  agent  and  vice- 
president  of  the  National  Association  of  Local  Fire  Insurance  Agents, 

1  was  in  New  York  last  week. 

F.  L.  Lockwood,  manager  of  the  Southern  general  agency  of 
Charleston  and  Bluefield,  W.  Va.,  visited  this  city  last  week. 

The  companies  interested  in  the  loss  on  tobacco  in  the  South  street 
i  bonded  warehouse  (with  wings  on  Maiden  Lane  and  Depeyster  street) 
some  months  ago,  received  a  shock  last  week  in  the  announcement 
of  an  unexpected  damage.  The  Miranda  Company  insurance  was 
$330,000,  and  the  other  owners  held  probably  $200,000  additional.  The 
Miranda  tobacco  was  in  the  basement,  where  the  fire  originated.  It 
was  quickly  extinguished  with  the  burning  of  only  a  few  bales  and 
water  damage  on  a  few  more.  The  building  was  filled  with  smoke, 
which  caused  the  worst  damage.  1  here  was  a  general  agreement  im- 
S  mediately  after  the  loss  that  it  would  not  exceed  ten  per  cent,  and 
several  adjusters  said  five  per  cent.  After  a  weary  struggle  and 
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several  ex-parte  appraisements  for  the  companies,  the  Miranda  loss 
was  settled  last  week  for  $100,000.  Some  of  the  losses  on  other  parts 
of  the  building  were  settled  for  much  less. 

The  agitation  against  branch  offices  will  not  down.  The  companies 
which  maintain  them  all  complain  of  the  heavy  cost,  and  a  majority 
of  them  are  inclined  to  admit  that  they  breed  trouble  among  the 
brokers.  The  latter,  almost  without  exception,  insist  that  excess  com¬ 
missions  are  paid  through  branch  offices  to  the  reward  of  the  cheats 
and  detriment  of  the  honest  class.  They  give  testimony  of  the  loss  of 
certain  risks,  whose  owners  tell  them  that  they  can  do  and  have  done 
better  in  rates  with  other  brokers ;  and  when  they  trace  the  “other 
brokers”  down,  they  invariably  run  into  branch  offices.  The  testimony 
is  only  negative  and  is  never  sufficient  to  convict.  We  were  told  by 
the  president  of  one  of  the  city  companies  last  week,  that  they  seriously 
contemplated  the  offer  of  $1000  reward  for  the  detection  and  convic¬ 
tion  of  any  dishonest  branch  office.  Those  who  remember  the  Liss- 
burger  cases  and  the  subsequent  admission  of  the  company  con¬ 
cerned,  know  that  the  system  was  a  menace  to  the  peace  and  harmony 
of  the  companies. 

The  amended  form  on  jewelry  in  and  out  of  safes,  which  was  sub¬ 
mitted  to  the  Exchange  at  its  meeting  on  February  14,  provided  an 
ironclad  phraseology  and  limited  the  losses  to  “display  during  business 
hours.”  There  was  some  objection  to  the  protection  of  the  com¬ 
panies  to  goods  in  safes  all  night,  and  a  suggestion  that  the  words 
'fireproof  safes”  would  provoke  opposition.  The  rates  proposed  were 
twenty  cents  in  fireproof  buildings  and  thirty  cents  in  non-fireproof. 
An  attempt  was  made  to  add  a  third  classification  of  buildings,  par¬ 
tially  fireproof,  and  make  the  rates  thereon  twenty-five  cents.  The 
form  was  subjected  to  so  much  criticism  that  the  whole  subject  was 
recommitted  to  the  rate  committee  for  revision. 

There  is  still  a  complaint  that  the  rates  on  dwellings  and  mercantile 
risks  in  the  suburban  territory  adjacent  to  the  ground  covered  by  the 
Exchange  jurisdiction  are  not  only  inadequate,  but  absurdly  incon¬ 
sistent  with  the  rates  on  the  Exchange  side  of  the  boundary  line.  The 
Long  Island  City  dwellings  rate  nearly  twice  as  high  as  the  rates  on 
less  protected  property  in  the  adjoining  towns.  We  heard  of  a  New 
Rochelle  store  risk  lately  which  was  insured  at  twenty-five  cents 
which,  if  it  had  been  in  the  Bronx,  would  have  paid  at  least  seventy- 
five.  There  is  no  war,  but  simply  a  stolid  indifference  to  the  rates, 
however  low. 

The  latest  wrinkle  is  a  reported  offer  to  a  Brooklyn  factory  to 
equip  the  premises  with  a  standard  sprinkler  equipment,  and  then 
finance  the  concern  into  membership  in  an  inter-insurance  scheme  on 
condition  that  a  seven-year  contract  be  given  to  the  broker  to  place  the 
entire  insurance  at  sixty  per  cent  of  the  present  rate.  The  broker  in 
this  case  would  take  the  inter-insurer’s  profit  as  his  own  reward  for 
the  financial  part  of  the  proposal. 

Tricky  brokers  sooner  or  later  come  to  grief.  A  small  concern 
manipulated  a  form  so  as  to  insure  a  factory  building  in  an  important 
manufacturing  plant  up  town  as  a  warehouse.  It  was  discovered  by  an 
inspector,  and  it  was  represented  to  the  managing  director  of  the  plant 
that  it  was  a  disreputable  trick  to  conceal  the  truth  so  as  to  secure  a 
manifestly  incorrect  rate.  The  broker  was  sent  for  and  admitted  that 
his  object  was  to  obtain  a  lower  rate  on  the  building  in  ques¬ 
tion.  This  explanation  angered  the  director,  and  the  broker  lost  the 
account.  The  story  came  out  when  the  same  broker  tried  to  secure 
a  line  on  a  Lafayette  place  risk  and  the  broker  lost. 

The  February  losses  were  excessive  in  comparison  with  January, 
and  the  accepted  explanation  was  “colder  weather,”  This  doubtless 
had  an  influence,  but  the  fires  usually  even  up  the  experience.  The 
general  opinion  is  that  February  is  a  bad  month  any  way,  and  this 
year  the  experience  was  normal. 

There  is  a  revival  of  demand  for  lines  in  private  warehouses  which 
is  quite  noticeable.  Large  arrivals  of  drygoods,  both  foreign  and 
domestic,  for  the  spring  and  summer  trade,  have  added  materially 
to  the  premiums  written  the  last  two  weeks.  The  companies  are  eager 
for  the  business. 

J.  J.  Kenny,  vice-president  of  the  British  America  and  the  Western 
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of  Toronto,  is  in  New  York,  accompanied  by  W.  B.  Meikle,  London 
(Eng.)  manager  of  the  Western,  and  Ludovic  Maclellan  Mann,  man¬ 
ager  of  the  Western  for  Scotlmd. 

Daniel  Woodcock  and  others  are  promoting  the  organization  of  a 
new  fire  company,  to  be  known  as  the  Peoples  Fire  of  New  York,  the 
capital  proposed  being  $200,000  and  the  surplus  $40,000. 

The  following  shares  were  recently  sold  at  auction :  One  hundred 
shares  Germania  Fire  at  451,  five  shares  Home  at  516. 

The  Irwin  Underwriting  Company  of  Brooklyn  has  been  incor¬ 
porated  with  the  Secretary  of  State,  with  a  capital  of  $25,000,  to  carry 
on  an  insurance  brokerage  business.  The  directors  for  the  first  year 
are :  C.  H.  Irwin,  F.  F.  Hartich  and  G.  F.  Mason. 

Superintendent  of  Insurance  Hendricks  has  modified  the  rule  which 
prohibited  licensed  special  agents  from  placing  affidavit  risks  with 
Lloyds  of  other  States,  and  has  given  his  approval  to  the  placing  of 
business  with  the  Individual  Fire  Underwriters  of  St.  Louis,  New 
England  Lloyds  of  Providence,  and  Federal  Lloyds  of  Chicago. 

At  an  extraordinary  meeting  of  the  Sea  of  Liverpool  a  resolution 
was  passed,  authorizing  the  directors  to  carry  on  the  business  of 
fire  insurance. 

The  Hamilton  Fire  announces  that  it  has  received  subscriptions  for 
the  entire  new  capital  and  surplus,  making  the  cash  capital  $200,000 
and  the  cash  surplus  $50,000. 


BOSTON  AND  VICINITY. 

The  Citizens  Mutual  of  Boston  has  been  licensed  in  Connecticut. 

Rice  &  Whitney  are  to  occupy  more  commodious  quarters  at  Milk 
and  Kilby  streets. 

Special  Agent  G.  S.  Rosencrantz,  of  the  German  of  Freeport,  is  now 
located  with  the  company's  recently  appointed  agents,  Kaler  &  Carney. 

The  County  Fire  of  Philadelphia  is  to  transfer  its  agency  for  Boston 
and  vicinity  from  Gilmour  &  Coolidge  to  Rice  &  Whitney. 

E.  E.  Cole,  president  of  the  National  Union  of  Pittsburg,  was  in 
Boston  the  past  week. 

George  W.  Taylor  has  secured  the  line  of  the  American  Agricul¬ 
tural  Chemical  Company. 

The  Lumber  Mutual  Fire  has  elected  the  following  officers :  Presi¬ 
dent,  George  W.  Gale,  to  succeed  W.  C.  Johnson;  first  vice-president, 
Horace  B.  Shepard ;  second  vice-president,  Jerome  C.  Borden,  Fall 
River;  secretary  and  manager,  H.  E.  Stone;  first  assistant  secretary, 
W.  M.  Johnson;  second  assistant  secretary,  John  Diecklemann,  Jr.; 
treasurer,  W.  O.  Curtis.  It  was  voted  to  continue  the  present  rate  of 
dividend,  thirty-three  and  one-third  per  cent,  and  to  increase  the  per¬ 
manent  fund,  available  only  for  paying  losses  and  expenses,  from 
$70,000  to  $100,000. 

The  total  fire  and  marine  insurance  business  of  Massachusetts  for 
1905  is  as  follows :  Risks  written,  $279,954,373 ;  premiums  received, 
$2,254,659;  losses  incurred,  $1,216,355. 

The  schedule  committee  of  the  New  England  Insurance  Exchange 
has  reported  a  modification  of  the  schedule  for  textile  fabrics,  as 
applied  to  one-story  worsted  mills.  ■ 

The  many  friends  and  associates  of  George  P.  Field  of  Field  & 
Cowles  are  glad  to  know  that  he  successfully  passed  through  an 
operation  -for  appendicitis,  and  that  he  is  well  on  the  road  to  recovery ; 
but  it  will  probably  be  some  weeks  yet  before  he  will  be  seen  at  his 
office. 


NOTES  FROM  PHILADELPHIA. 

After  the  recent  inspection  of  Morristown,  N.  J.,  Chief  Inspector 
William  H.  Johnson,  of  the  National  Board  of  Fire  Underwriters, 
calls  attention  to  the  lack  of  a  rigid  enforcement  of  the  ordinance 
prohibiting  the  erection  of  frame  buildings  within  the  fire  limits.  This 
is  particularly  noticed  in  the  block  bounded  by  Market  street,  De 
Hart  street,  South  street  and  Maple  avenue,  where  he  thinks  a  serious 
fire  is  liable  to  occur. 

On  Saturday  last  the  prominent  agency  and  brokerage  firm  of 
Charles  Tredick  &  Co.  removed  from  its  old  quarters,  at  839  Walnut 


street,  to  new  ones  at  408  Walnut  street,  where  it  will  have  the  neces¬ 
sary  room  to  accommodate  the  demands  of  its  increasing  business. 

Having  arranged  for  an  increase  of  the  stock  of  the  Insurance 
Company  of  the  State  of  Pennsylvania  from  $200,000  to  $400,000, 
Muir  &  Haughton,  who  control  the  company,  are  now  taking  sub¬ 
scriptions  for  an  increase  of  the  capital  of  the  Fame  Insurance  Com¬ 
pany,  which  they  also  control,  to  $200,000,  and  the  surplus  to  a  like 
amount.  When  these  plans  have  all  been  carried  out,  President  Wm. 
Muir  of  the  Union  Insurance  Company,  who  is  the  executive  under¬ 
writer  for  the  trio,  will  have  excellent  facilities  for  the  carrying  out 
of  the  broadminded  ideas  for  which  he  was  well  known  as  second 
vice-president  of  the  Fire  Association. 

At  the  meeting  of  the  Underwriters  Association  of  the  Middle  De¬ 
partment,  held  here  last  week,  Special  Agent  H.  M.  Frink,  of  the 
British-America  and  Western  Assurance  companies  of  Canada,  who 
recently  succeeded  D.  M.  Tanner  in  that  position,  was  elected  to 
membership. 

John  T.  Davis,  a  veteran  agent  of  Mahanoy  City,  Pa.,  died  last  week. 

Last  week  twenty-five  shares  of  the  stock  of  the  Spring  Garden 
sold  at  77  per  share  at  auction.  Shares  of  the  Franklin,  to  the  number 
of  fourteen,  brought  372,  an  advance  of  22  points  over  the  last  previous 
sale,  and  three  and  two  shares  respectively  of  the  Fire  Association 
brought  406)4  and  406,  the  last  previous  sale  having  been  at  404)4. 

The  Bell  Telephone  Company  has  notified  Mayor  Ellis  of  Camden 
that  it  is  prepared  to  lay  its  wires  underground  for  the  fire  and  police 
systems. 

Ex-President  Charles  S.  Hollinshead  of  the  Union  Insurance  Com¬ 
pany  is  now  located  at  306  Bullitt  building. 

John  T.  Brown,  who  has  been  connected  with  the  Delaware  since 
1890,  and  lately  in  charge  of  the  local  business,  has  been  elected  local 
manager  by  the  board  of  directors  of  that  company. 

The  annual  banquet  of  the  Insurance  Society  of  Philadelphia  will  be 
held  on  the  meeting  night  in  April.  On  the  24th  of  the  same  month 
will  be  given  the  minstrel  show  and  musical  entertainment  in  the  new 
Century  Drawing  Rooms,  for  which  arrangements  are  now  being 
made. 


THE  MIDDLE  STATES. 


Albany  Legislative  News. 

[From  Our  Own  Correspondent.] 

Assemblyman  Luptou  has  introduced  a  bill  amending  Sec.  137  of  the 
insurance  law,  relative  to  licenses  to  agents  in  excepted  cases  so  as  to 
provide  that  the  affidavits  required  to  be  filed  with  the  Insurance  De¬ 
partment  shall  not  set  forth,  among  other  things,  that  the  party  desir¬ 
ing  insurance  is  unable  to  procure  insurance  “at  the  same  rate  of 
premium  at  which  such  insurance  can  be  procured  of  insurance  com¬ 
panies  organized  under  the  law's  of  other  States  and  transacting  busi¬ 
ness  under  the  supervision  of  the  Insurance  Department  of  such  State, 
and  having  a  cash  capital  or  surplus  and  cash  assets  amounting  to  at 
least  $100,000,  but  which  are  not  authorized  to  do  business  in  the  State. 
The  provisions  of  this  act  shall  apply  to  reinsurance  obtained  by  any 
insurance  company  authorized  to  transact  business  in  this  State  on 
property  located  within  this  State,  as  fully  as  if  the  property  reinsured 
were  insured  by  the  owner  thereof  in  the  company  reinsuring.” 

Assemblyman  Steele  has  introduced  the  bill  of  Senator  Smith,  to  re¬ 
quire  mutual  fire  insurance  companies  doing  business  in  this  State, 
although  located  in  another  State,  to  pay  two  per  cent  of  their  premiums 
to  the  localities  for  fire  purposes.  This  is  the  rate  required  in  the  case 
of  every  home  company.  Lancaster. 

Albany  February  24. 


The  Hamilton  Fire  Increases  Capital  and  Surplus. 

This  old-time  New  York  city  company  has  just  added  $100,000  to  its 
assets,  by  the  subscriptions  of  its  shareholders.  Its  gross  assets  are 
now  $325,000,  and  with  a  cash  capital  of  $200,000,  and  a  cash  surplus  of 
more  than  $50,000,  the  company  will  at  once  enter  all  the  profitable 
States.  The  Hamilton  is  fifty-three  years  old,  and  has  an  honorable 
record  as  a  prompt  loss  payer.  Its  investments  are  of  a  very  high 
character,  and  its  management  is  in  experienced  and  successful  hands. 
The  company  is  selecting  its  agents  with  very  great  care. 
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Fire  Insurance  Premiums  in  New  York  City. 

Below  will  be  found  a  comparative  table  of  the  premiums  received  in 
New  York  city  by  all  the  Insurance  companies  legally  doing  business 
therein  for  the  last  six  months  of  the  years  1900  to  1905,  inclusive,  as  re¬ 
ported  by  the  New  York  Board  of  Underwriters. 


Fire  Insurance  Premiums  in  New  York  City—  Continued. 


NAME  OF  COMPANY. 


New  York. 

Assurance  Company  of  America.... 

British-American . . . . 

Caledonian-American _ _ ... 

City  of  New  York _ _ 

Colonial  . . . . . . . 

Commercial  Union  Fire . . 

Commonwealth _ _ _ 

Continental . . . . . 

Eagle  Fire _ 

Empire  City _ _ _ 

German  Alliance . - _ _ 

German- American . . . . 

Germania _ ... _ _ 

Globe  and  Rutgers _ 

Hamilton . . . . . 

Hanover. - - -  - 

Home. _ _ _ _ _ 

Indemnity _ _ _ 

Lumber . . . . 

Nassau _ 

New  York  Fire _ _ _ _ 

Niagara _ _ _ _ _ 

North  German . . . 

North  British  and  Mercantile . . 

North  River _ 

Northern _ _ _ 

Pacific... _ _ 

Pelican _ 

Peter  Cooper . . . 

Phenix . . . . . 

Queen _ 

Stuyvesant _ _ _ _ _ _ _ 

United  States .  . . 

Victoria . . . . . 

Westchester _ _ 

Williamsburgh  City _ _ _ 

Retired  companies . . . 


Mutual  Companies. 

Retired  companies _ _ 

Lloyds. 

Allied  Underwriters. _ 

American  Lloyds _ _ _ 

Associated  Underwriters . . 

Asssurance  Lloyds _ 

Garfield  Assurance  Fire  Lloyds . 

Great  Western  Lloyds _ 

Individual  Underwriters . 

Isthmus  Lloyds . . 

Lumber  Underwriters _ 

Manufacturers  Lloyds. _ 

Merchants  Lloyds. . . . 

National  Underwriters _ _ 

New  York  Insurance  Association _ 

New  York  and  Boston  Lloyds _ 

New  York  Fire  Lloyds _ _ 

New  York  Reciprocal  Underwriters. 

North  American  Inter-Insurers _ 

Retired  Lloyds _ 


New  York  State. 

Agricultural,  Watertown. _ 

Albany,  Albany _ 

Buffalo  Commercial,  Buffalo _ 

Buffalo  German,  Buffalo _ 

Commerce,  Albany _ 

Dutchess,  Poughkeepsie . 

Glens  Falls,  Glens  Falls . 

Rochester  German,  Rochester. 

Union,  Buffalo _ _ _ 

Retired  companies _ 


Alabama. 

Atlanta  Birmingham,  Birmingham. 
California. 

Firemans  Fund,  San  Francisco _ 

Home  F.  and  M.,  San  Francisco _ 

Connecticut. 

rEtna,  Hartford _ 

Connecticut,  Hartford  . . . 

Hartford,  Hartford _ _ _ 

National,  Hartford _ 

Orient,  Hartford . . . . . 

Phoenix,  Hartford _ i _ 

Security,  New  Haven . 

Retired  companies _ 


Delaware. 
Retired  companies.. 


District  of  Columbia. 

Colonial.. _ ... _ 

Retired  company _ 


Georgia. 

Georgia  Home,  Columbus. 


Illinois. 

Calumet,  Chicago _ 

German,  Freeport . 

German,  Peoria _ 

German  National,  Chicago. 


1905. 


$ 

26  265 
18,748 
7,430 
24,686 
18,524 
13,425 
27,947 
188,298 
10,224 
25,894 
35,614 
390,855 
111,473 
114,376 
6,595 
168,70’ 
345,105 
5.007 
1,320 
33,107 
29,656 
99,284 
27,405 
9,520 
70,868 
30,519 
19,627 
18,732 
16,334 
100,805 
39,716 
27,640 
35,262 


67,291 

62,628 


11,213 


5,472 

30,395 


768 

1,423 

1,318 

2,630 

901 

2,147 


37,463 

8,338 


62,359 

10,318 

9,224 

17,213 

8,255 

12,346 

24,201 

12,769 

4,137 


25,015 

36,027 

12,679 


118,103 

33,354 

208,537 

84,864 

21,297 

95,017 

26,377 


8,140 


25,334 


7,885 

37,316 

6,907 

9,463 


41,256 

8.950 

9.666 
16,477 

7,342 

11,334 

12,510 

10,028 

4.666 


24,934 


36,795 

11,471 


115,654 

32,03’ 

183,803 

91,108 

28,727 

71.872 

23,074 


7,316 


26,639 


32,899 

6,525 

7,382 


52,119 

7,719 

4.283 

4,58: 

6,840 

10,580 

9,024 

7,403 


39,316 

10,671 


109,517 

31,529 

134,520 

90,524 

23,313 

53,950 

21,046 


6,793 

14,741 


23,651 


31,824 
5,209 
6  675 


51,353 

6,392 

5,320 

6,831 

7,315 

13,456 

10,420 

10,24: 


35,271 

11,556 


110,518 

37,268 

134,548 

93,168 

20,182 

62,725 

22,143 


51,615 

5,525 

4,237 

5,246 

6,404 

12.357 

8,052 

9,562 


33,388 

8,924 


105,325 

34,762 

137,970 

78,542 

23,233 

45,270 

21,256 


6,351 

8,547 

21,080 


29,327 


10,141 


25,529 


1904. 

1903. 

1902. 

1901. 

1900. 

s 

% 

$ 

$ 

$ 

22,039 

37,660 

16,260 

13,363 

11,998 

16,523 

12,520 

10,445 

9,081 

8,625 

20,664 

19,757 

19,040 

15,834 

21,607 

12,491 

15,212 

15,332 

14,332 

9,742 

25,918 

21,683 

23,976 

21,167 

15’701 

186,014 

180,696 

178,474 

160,777 

11G;934 

26,042 

20.735 

18,156 

6,737 

7,009 

5,820 

33,789 

28.245 

28,264 

29,985 

19,524 

358,716 

302,71 1 

286,916 

252,358 

158;754 

112,896 

94  205 

88,681 

68,428 

50,373 

107,127 

66,696 

45.057 

14,328 

14;i69 

10,205 

25,091 

26,990 

21,033 

22,838 

247,026 

227,201 

217,106 

199,058 

63,468 

309,552 

333,899 

322,363 

288,250 

156,574 

3,887 

4,663 

5,692 

5.007 

5,357 

28,043 

22,483 

21,080 

7,513 

4,554 

24.163 

20,942 

16,657 

6,108 

7,381 

93,280 

72,780 

78,631 

71,148 

68,553 

14,374 

11,094 

8,381 

6,288 

4,793 

20,450 

12,428 

6,074 

5,939 

3,155 

76,204 

71,721 

46,265 

28,972 

28,415 

38,763 

42,607 

39,160 

30,324 

10,909 

15,358 

20,978 

2,535 

17,389 

19,323 

14,022 

17,840 

14,595 

11,604 

20,112 

14,3’20 

22,993 

10,235 

11,207 

99,953 

88,153 

74,879 

73,655 

43,108 

41,212 

38  049 

37,408 

37,351 

31,436 

20,166 

26,646 

23  092 

16,376 

18.374 

30,842 

20,390 

23,593 

18,368 

15,872 

9,629 

12,840 

11.490 

5,278 

4,283 

63.754 

68,838 

64,564 

57,359 

50,701 

55,149 

68,149 

35,222 

30,312 

27,269 

147,907 

166,998 

149,389 

234,045 

5  :?67 

1,009 

5,651 

10,312 

12,038 

12,261 

14,118 

11,635 

10,959 

1 ,122 

6,549 

4,313 

905 

2,755 

4,313 

614 

5,948 

5,221 

6,637 

5,361 

4,483 

28,739 

32,152 

24,014 

20,041 

13,122 

22 

770 

10,000 

234 

286 

114 

1,372 

1,492 

3,284 

6,236 

10  682 

1,810 

1,062 

2,393 

4,501 

1,726 

1,363 

707 

533 

3,432 

4,872 

8,226 

3,104 

709 

22 

706 

13,780 

32,108 

31,670 

30,513 

21,465 

15,918 

8,674 

10,291 

8,336 

982 

8,94(5 

27,642 

51,549 

4,134 

3,571 

4,613 

3,941 

10.263 

6,229 

6,495 

12^737 


27,926 

7,561 


71,650 

27,902 

92,840 

61,970 


23,434 

19,993 


4,378 


22,835 


NAME  OF  COMPANY. 


Illinois — Continued. 

Traders,  Chicago _ _ 

Metropolitan,  Chicago . 


Indianapolis  . 
Wabash _ 


Indiana. 


Kentucky. 
Star  Fire,  Louisville.... 


Louisiana. 

Mechanics  and  Traders,  N.  O. 
Teutonia,  New  Orleans _ 


Maryland. 

German-American,  Baltimore  . 

Security,  Baltimore . . 

Retired  companies . 


Massachusetts. 

American,  Boston _ _ 

Boston,  Boston _ 

Mercantile,  Boston _ _ 

Springfield  F.  and  M.,  Springfield 
Retired  companies . . 


Michigan. 

Detroit,  Detroit _ 

Michigan,  Detroit _ 

Michigan  Commercial _ 

Retired  companies.. 


Minnesota. 

St.  Paul  F.  and  M.,  St.  Paul.. 
Missouri. 

American  Central,  St.  Louis.. 
Citizens,  St.  Louis _ 


New  Hampshire. 

Capital,  Concord _ 

Granite  State,  Portsmouth _ 

New  Hampshire,  Manchester 


New  Jersey. 

American,  Newark . . . . 

Camden,  Camden _ 

Eastern  Fire,  Atlantic  City. 

Firemens,  Newark _ 

Newark,  Newark _ 

New  Brunswick _ 

Standard _ 

Retired  companies.  ... 


Pennsylvania. 

Allemannia,  Pittsburg . 

Alliance,  Philadelphia _ 

American,  Philadelphia . . 

Ben  Franklin,  Allegheny... . 

County  Fire,  Phila _ 

Delaware,  Philadelphia _ 

Farmers,  York . 

Fire  Association,  Philadelphia _ 

Franklin,  Philadelphia _ _ 

German,  Pittsburg. _ 

Girard  F.  and  M.,  Philadelphia _ 

Humboldt,  Allegheny _ _ 

Ins.  Co.  of  N.  A.,  Phila . 

Ins.  Co.  of  State  of  Pa.,  Phila _ 

Lumbermens,  Philadelphia _ 

Mechanics,  Philadelphia _ 

National,  Allegheny _ 

National  Union,  Pittsburg _ 

Pittsburg  Underwrilers,  Pittsburg. . 

Pennsylvania,  Philadelphia.. . 

Reliance,  Philadelphia _ 

Spring  Garden,  Philadelphia  . . 

Teutonia  Fire,  Allegheny _ _ 

Union,  Philadelphia _ 

United  Firemens,  Philadelphia _ 

Western,  Pittsburg _ 

Retired  companies _ _ 


Rhode  Island. 

Equitable,  Providence _  _ 

Providence  Washington,  Providence 


Virginia. 

Virginia  F.  and  M.,  Richmond. 
Virginia  State,  Richmond . 


West  Virginia. 
German,  Wheeling _ 


Wisconsin. 

Concordia,  Milwaukee _ 

Milwaukee  Fire,  Milwaukee . . 

Milwaukee  Mechanics,  Milwaukee. 
Northwestern  Nat’l,  Milwaukee _ 

Canada. 

British  America,  Toronto . 

Western  Assurance,  Toronto. _ 


Germany. 

Aachen  and  Munich,  Aix  la  Chap. 

Hamburg-Bremen,  Hamburg . 

Prussian  National,  Stettin _ 

Transatlantic,  Hamburg _ 

Retired  companies _ 


1905. 

1904. 

1903. 

1902. 

1901. 

s 

$ 

$ 

$ 

$ 

18,542 

17,281 

21,426 

16,972 

7,313 

12,769 

11,286 

7,313 

7,500 

5,233 

287 

29,498 

14,258 

9,775 

10,101 

9,208 

11,096 

14,780 

12,677 

11,094 

11,143 

13,498 

13,117 

8,945 

8,605 

7,942 

7,934 

4,702 

32,957 

8,168 

8,014 

31,371 

36,002 

26,614 

12,194 

12,812 

13,345 

13,404 

6,225 

56,120 

44,760 

32,702 

35,115 

46,037 

12,453 

12,099 

13,106 

16,431 

10,863 

42,516 

47,803 

50,441 

47,183 

48,411 

10,248 

8,064 

14,853 

12,458 

11,296 

13,770 

11,137 

13,490 

13,713 

8,874 

9,177 

8,069 

35,635 

32,649 

31,946 

30,864 

29,374 

26,892 

50,590 

38,842 

35,122 

40,056 

26,347 

31,377 

29,553 

20,852 

30,679 

20,107 

12,861 

14,610 

9,888 

10,093 

10,936 

23,843 

4,362 

3,795 

3,020 

10,658 

32,984 

27,085 

29,183 

13,207 

43,315 

36,442 

27,032 

25,894 

19,085 

15,932 

14,982 

12,741 

11,435 

10,700 

6,047 

1,367 

64,969 

53,697 

47,210 

40,709 

39,512 

8,937 

10,271 

10,590 

12,432 

12,974 

9,056 

4,847 

17,279 

20,076 

15,250 

18,279 

14,627 

12,671 

8,372 

_ 

26,949 

24,013 

20,602 

*19,810 

21,905 

18,820 

12,613 

11,564 

11,303 

12,768 

9,295 

17,896 

20,417 

21,351 

18,699 

14,445 

7,311 

6,807 

6,379 

5,261 

5,992 

86,482 

79,212 

67,273 

85,596 

34.171 

13,169 

9,949 

9,368 

10,022 

8,322 

17,664 

11,277 

9,398 

11,762 

8,092 

21,878 

16,480 

9,349 

9,517 

4,475 

_ 

62,933 

70,737 

69,501 

74,499 

67,502 

11,510 

8,619 

5.677 

7,466 

18,304 

9,758 

10,049 

11.600 

9,852 

12,578 

12,623 

12,049 

13,988 

13,272 

4,856 

4,837 

1,195 

24,215 

25,117 

15,727 

14,079 

17,726 

6,467 

51,921 

52,401 

59,752 

56,468 

52,489 

14,281 

16,156 

16,714 

16,786 

16,157 

30,861 

37,133 

32,426 

17,350 

11,709 

3.966 

114,940 

11,477 

12,799 

11,855 

13,393 

11,399 

13,296 

14,252 

12,887 

14,302 

7,311 

10,402 

8,631 

7,969 

5,230 

17,246 

15,545 

18,077 

18,994 

18,260 

7,720 

28,984 

34,184 

32,091 

31,923 

28,279 

15,417 

18,486 

15,661 

15,809 

8,175 

14,699 

13,429 

7,104 

8,228 

6,408 

12,298 

18,403 

17,980 

18.484 

19,360 

13,807 

10,910 

6,636 

4,654 

6,327 

5,599 

17,014 

13,694 

8,143 

11,212 

10,984 

10,013 

8,815 

9,765 

5,352 

74,110 

49,812 

45,807 

38,928 

29,756 

82,775 

67,029 

65,073 

53,522 

49,874 

33.313 

25,797 

23,481 

14,978 

9,936 

102,458 

93,347 

88,384 

35,418 

32,414 

17,999 

15,838 

13,605 

11,555 

39,325 

20,223 

16,170 

6,188 

6,493 

6,352 

12,804 

14,535 

1,764 

1900. 


s 

11,547 


3,793 


4,560 

11,283 


4,626 

42^736 


5,105 

30,055 

4,363 

31,075 

6,037 


10,349 

6,007 

5,444 

24,105 


16,631 

11,635 


8,619 

11,124 


14,133 

8,026 

37,745 

7,564 


10,843 


11,364 

22,322 


5,800 

14,946 

5,157 

29,901 

6,641 

5,820 

5,406 

49*543 

12,093 

8,082 

10,571 


42,313 

12,940 

11,732 

li’tiit) 

11,537 

21*291 


6,706 

18,714 


7.221 

4,627 


11,945 

3,215 

6,664 

741 


18,681 

29,798 


11,044 

25,438 

13,249 

5,732 

12,596 
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Fire  Insurance  Premiums  in  New  York  City — Continued. 


NAME  OF  COMPANY. 

1905. 

1901. 

1903. 

1902. 

1901. 

1900’ 

Great  Britain. 

$ 

$ 

S 

$ 

$ 

$ 

Alliance,  London . . . . 

24,088 

21,784 

19,629 

15,482 

11,051 

5,485 

Atlas,  London* . - . 

22,032 

21,729 

37,852 

46,483 

21 ,907 

14,988 

Caledonian,  Edinburgh . 

55,932 

53,816 

49,556 

55,762 

44,287 

33,958 

Commercial  Union,  London . 

103,590 

120,467 

86,142 

94.544 

91,346 

78,768 

Law  Union  and  Crown,  London... 

15,908 

20,638 

31,006 

29,388 

18,885 

15,116 

Liverpool  &  London  &  Globe,  Liv._ 

364,515 

333,122 

278,797 

277,151 

242,669 

160,035 

London  Ass’ce  Corporation,  London 

63,982 

63,064 

42,752 

37,289 

39,269 

36,859 

London  and  Lancashire,  Liverpool.. 

100,948 

105,430 

74,409 

86,599 

93,815 

59,155 

North  British  &  Mercantile.  London 

109,171 

186,464 

182,773 

185,944 

122,564 

114,049 

58.827 

66  681 

68  008 

00  792 

47,028 

30,709 

Norwich  Union,  Norwich . 

46,855 

48^939 

50,500 

55,027 

51,763 

36,615 

Palatine,  London _ _ 

44,837 

42,963 

30,237 

37,641 

38, 300 

32,516 

Phoenix,  London . . . 

131,380 

116,310 

110,905 

107,126 

113.626 

89,424 

Royal,  Liverpool . 

152,791 

157,202 

181,98(1 

149,154 

147,130 

114,771 

Royal  Exchange,  London . 

5(1,307 

106.170 

39,549 

30,331 

26,091 

14,904 

Scottish  Union  and  Nat.,  Edinburgh 

101,078 

94,438 

116,009 

115,474 

105,737 

92,878 

Sun,  London . 

98,940 

93,648 

75,000 

76,179 

72,533 

55,523 

Union,  London . . . 

42,459 

61,650 

78,075 

71,420 

38,971 

85,877 

27,760 

83  724 

58,024 

126,403 

H  OLLAND. 

Netherlands . . . . 

9,985 

9,281 

11,621 

9,828 

12,137 

7,851 

Switzerland. 

25,984 

24,955 

Sweden. 

Svea,  Gothenburg _ _ 

13,969 

11,866 

11,216 

14,320 

11,856 

10,204 

Bavaria. 

13,053 

Russia. 

Salamandra . — . 

17,670 

8,529 

19,542 

4,712 

23,135 

39,047' 

RECAPITULATION. 

Local  companies _ _ 

2,400,735 

2,321,080 

2,284,315 

2,104,123 

1,786,904 

1,360,103 

( )ther  companies . 

4,177,922 

3,864,837 

3,572,670 

3,485,879 

3,135,625 

2,510,708 

Totals  . . . 

6,578,657 

6,185,917 

5,856,985 

5,650,002 

4,922,529 

3,870,811 

*  This  company  absorbed  the  Manchester  Assurance  and  the  Kings  County  Fire  in  1904. 


Peoples  Fire  Organizing  at  New  York. 

Daniel  Woodcock  has  just  published  declaration  of  intention  to  form 
The  Peoples  Fire  Insurance  Company  of  New  York,  to  have  a  capital  of 
$200,000,  and  $40,000  surplus.  This  company  is  to  be  a  purely  agency 
company.  It  is  the  intention  to  have  each  agent  interested  in  the  com¬ 
pany  by  subscribing  for  a  nominal  amount  of  stock  to  secure  the  agency 
of  the  company  under  a  regular  agency  form  of  contract.  It  is  stated 
that  the  underwriting  policy  will  be  sufficiently  liberal  to  make  the 
company  attractive.  The  first  board  of  directors  will  include  James  A. 
Wylie  of  Newark,  N.  J.;  A.  J.  Willetts,  Wm.  Durst  and  Daniel  Wood¬ 
cock  of  Brooklyn,  N.  Y.;  Edward  H.  Faulkner  and  Hugh  Talbot  of  West- 
field,  N.  J.;  E.  P.  Burritt  of  New  York  city;  Joseph  Faulkner,  David  K. 
Case  and  John  B.  Sabine  of  Brooklyn;  Ed.  Floyd  and  C.  R.  Swaney  of 
Westfield,  N.  J.;  George  R.  Weed  and  D.  W.  Swaney  of  Brooklyn. 


Co-operative  Mutuals  in  New  York  State. 

During  the  past  few  months  four  injunctions  have  been  obtained 
against  as  many  companies,  two  of  which  were  recently  made  perma¬ 
nent.  The  Phoenix  National  Fire  of  Monroe  county  was  perpetually 
enjoined  from  issuing  policies,  and  the  injunction  secured  against  the 
Interocean  Fire  of  Monroe  county  has  also  been  made  permanent.  The 
Farmers  and  Traders  Fire  and  the  Underwriters  Mutual  Fire,  both  of 
Monroe  county,  are  temporarily  enjoined  from  transacting  further 
business. 


Death  of  Robert  H.  Wass. 

Robert  H.  Wass,  manager  of  the  agency  department  of  the  Franklin 
Fire  of  Philadelphia,  died  suddenly  in  that  city  on  Saturday  last.  Mr. 
Wass  had  been  in  charge  of  the  Franklin's  agency  department  for  more 
than  ten  years  and  was  widely  and  favorably  known  as  a  fire  under¬ 
writer  of  much  ability.  He  was  at  one  time  special  agent  of  the  North 
British  and  Mercantile  of  London. 


— The  Delaware  Fire  of  Dover  has  entered  New  Jersey,  and  appointed  Findel, 
Seeleg  &  Co.  its  Jersey  City  agents. 

—Charles  L.  Gove  of  Albany  has  been  appointed  general  agent  for  New  York 
State  of  the  Southern  of  New  Orleans. 

— The  well-known  firm  of  Charles  Tredick  &  Co.  of  408  Walnut  street,  Phila¬ 
delphia,  which  is  composed  of  William  C.  Bennett  and  J.  Burns  Allen,  now 


represent  the  following  list  of  strong  companies:  New  Hampshire  Fire,  Provi¬ 
dence  Washington,  Granite  State,  German-American,  Pittsburg;  Pittsburg  Fire, 
Royal,  Colonial,  Washington;  Conestoga  Fire,  and  Security  Fire,  Baltimore. 


THE  WEST. 


Ohio  Happenings. 

[From  Our  Own  Correspondent.] 

Judge  Babcock  of  the  Common  Pleas  Court  at  Cleveland  has  made  an 
entry  declaring  the  law  null  and  void  which  requires  foreign  insurance 
companies  to  procure  licenses  from  the  State  Department  for  their 
agents.  According  to  the  decision,  this  is  special  or  class  legislation,  in 
as  much  as  agents  of  home  companies  may  pursue  their  business  without 
such  requirement.  Should  the  court  be  upheld  by  higher  tribunals  in 
this  decision,  it  will  be  an  important  one  to  all  States  that  have  similar 
laws. 

Another  point  the  judge  made  is  that,  when  an  agent  solicits  another 
person  to  procure  insurance  for  him  or  aid  him  in  any  way  to  find  and 
procure  applications  from  prospects,  and  agrees  to  pay  a  certain  com¬ 
mission  on  the  premium,  the  annual  premium  is  meant,  whether  it  is 
paid  quarterly  or  otherwise. 

The  case  in  point  was  that  of  P.  A.  Connolly  against  J.  W.  Pickard, 
Jr.,  the  evidence  showing  that  the  latter  had  agreed  to  pay  Connolly  a 
certain  commission  on  the  premiums  secured  from  such  applicants  as 
were  secured  through  his  aid  or  knowledge  of  persons  desiring  insur¬ 
ance.  The  first  policy  written  was  on  the  quarterly  payment  plan  and 
Pickard  refused  to  pay  the  commission  on  more  than  one  quarterly 
premium.  The  defense  brought  out  the  fact  that  Connolly  had  no  li¬ 
cense  from  the  Department  and  asserted  that  he  had  violated  the  law. 
This  brought  about  the  desicion  relative  to  the  license  law. 

The  Cincinnati  Fire  Prevention  Bureau,  Cincinnati,  Ohio,  has  been  or¬ 
ganized  to  furnish  estimates  of  relative  values  to  the  companies  and 
act  as  fire  insurance  engineers  and  in  general  furnish  an  expert  service. 
George  W.  Cleveland  will  be  the  manager  of  the  bureau.  O.  M.  C. 

Cleveland,  February  26. 


Action  on  Ohio  Anti=Coinsurance  Bill. 

[From  Our  Own  Correspondent.] 

A  victory  for  the  insurance  people  was  gained  last  Wednesday  when 
House  bill  No.  75,  or  the  anti-coinsurance  bill,  was  put  to  sleep  in  the 
committee  of  the  House.  For  months  an  effort  has  been  under  way  to 
force  the  companies  to  cease  using  the  coinsurance  clause.  The  fight 
against  the  bill  was  made  by  Mr.  Thresher  of  the  Thresher  Varnish 
Company,  Dayton,  Ohio,  on  behalf  of  the  State  Board  of  Commerce  with 
its  1500  members;  President  Pow-ell  of  the  Columbus  Credit  Men’s  Asso¬ 
ciation,  and  J.  O.  Dye  of  the  German  American,  and  A.  G.  Sanderson  of 
the  AStna,  representing  the  companies.  Representative  Hlllencamp, 
author  of  the  bill,  made  an  address  in  defense  of  it,  but  those  present 
said  that  his  arguments  did  more  to  defeat  it  than  any  one  other  thing. 
The  action  taken  was  to  indefinitely  postpone  its  consideration. 

A  few  days  ago  the  Cleveland  Credit  Men’s  Association  adopted  a 
resolution  opposing  the  passage  of  the  bill.  Their  work  went  far  to 
influence  the  members  of  the  committee,  who  are  all  reasonable  men. 
Cleveland,  February  26.  A.  L.  K. 


— An  effort  is  being  made  to  organize  a  salvage  corps  at  Denver. 

— The  National  Mutual  Fire  of  Omaha  will  enter  Illinois  in  the  near  future. 

— The  Acme  Fire  is  being  organized  at  Lisbon,  la.,  with  a  capital  of  $100,000. 

— Emma  Yates  and  Emma  Anderson  of  Minneapolis,  Minn.,  have  been  found 
guilty  of  arson. 

— Richard  W.  Kuhn  of  Denver,  Col.,  special  agent  of  the  Royal,  died  in  that 
city  last  week. 

— The  Midland  National  Fire  of  St.  Louis  is  to  increase  its  capital  stock  from 
$100,000  to  $200,000. 

— The  Planters  Mutual  Insurance  Association  of  Little  Rock,  Ark.,  has 
changed  its  name  to  the  Planters  Fire. 

— Walter  Sawyer  has  been  appointed  Ohio  special  agent  of  the  Springfield  F. 
and  M.  to  assist  State  Agent  R.  T.  Huggard. 

— Wiley,  Corlies  &  Magill  of  Chicago  have  been  appointed  Cook  county 
agents  of  the  Columbia  of  Jersey  City  for  automobile  insurance. 

— Insurance  Commissioner  Host  of  Wisconsin  has  formally  declined  to  be  a 
candidate  for  the  Republican  nomination  of  Mayor  of  Milwaukee. 

—John  E.  Hendry  of  Chicago,  general  agent  of  the  Royal  Exchange,  has  re¬ 
signed,  to  become  Western  manager  of  the  Southern,  New  Orleans;  Armenia, 
Pittsburg;  Houston  F.  and  M.,  with  offices  at  Chicago. 

— W.  T.  Dobbins,  vice-president  of  the  City  National  Bank,  and  the  Hon. 
Henry  W.  Marshall,  ex-Speaker  of  the  Lower  House  of  the  Indiana  Legislature, 
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March  1,  1906] 


arc  promoting  the  organization  of  a  stock  fire  company  at  Lafayette,  Ind., 
which  is  to  have  a  capital  stock  of  $200,000  and  a  surplus  of  $50,000. 

—Harry  M.  Coudrey,  of  the  well-known  general  agency  firm  of  Harry  M. 
Coudrey  &  Co.,  has  been  elected  president  of  the  St.  Louis  Fire  Insurance 
Agents  Association,  vice  Nicholas  R.  Wall,  resigned. 

— Montgomery  &  Funkhouser  of  Chicago,  having  resigned  the  general  agency 
of  the  German  Fire  of  Indianapolis  for  Indiana,  Illinois,  Iowa,  Missouri  and 
Minnesota,  the  agents  in  that  territory  report  direct  to  the  home  office  after 
March  1. 

— F.  J.  Fetter  of  the  Missouri  Inspection  Bureau  has  notified  the  Kansas  City 
Board  of  Public  Works  that  a  reduction  of  12%  per  cent  will  be  made  on  rates 
in  the  congested  district  of  that  city,  excepting  factory  property,  so  soon  as  the 
larger  mains  have  been  installed. 

—A  bill  has  been  introduced  in  the  Iowa  Legislature  providing  for  uniform 
fire  rates  and  making  any  discrimination  between  citizens  or.  property  of  the 
same  classification  and  hazard  a  misdemeanor  punishable  by  a  fine  not  exceeding 
$5tXt  for  the  first  offense;  loss  of  license  to  follow  a  repetition. 

— As  the  fire  marshal  law  passed  by  the  1905  Minnesota  Legislature  made  no 
provision  for  the  collection  of  taxes  to  defray  the  expenses  connected  with  its 
workings,  the  companies  are  now  being  notified  that  a  tax  of  one-quarter  of  one 
per  cent  on  the  net  premiums  must  be  paid  on  or  before  the  first  Monday  in 
April. 

—Samuel  T.  Gordon,  an  examiner  in  the  home  office  of  the  Western  business 
of  the  Equitable  of  Providence,  has  bee.n  appointed  special  agent  for  Iowa,  Mis¬ 
souri  and  Nebraska,  with  headquarters  in  Kansas  City.  W.  A.  Munns  has 
been  appointed  special  for  Indiana,  Illinois,  Western  Kentucky  and  St.  Louis, 
and  A.  N.  Evans  is  given  Ohio,  Eastern  Kentucky,  West  Virginia  and  Western 
Pennsylvania. 


THE  SOUTH. 


—Tile  Spring  Garden  and  the  North  River  have  entered  Kentucky. 

—The  Gate  City  Fire  of  Atlanta,  Ga.,  has  filed  application  for  charter  to  trans¬ 
act  a  mutual  fire  business. 

—At  a  recent  meeting  of  the  directors  of  the  Atlanta  Home,  W.  D.  Deane  was 
elected  secretary  of  the  company. 

— Governor  Lanham  has  announced  that  he  would  call  the  Texas  Legislature 
in  special  session  on  March  26. 

— Samuel  M.  Huston  has  been  elected  to  succeed  his  father,  the  late  M.  A. 
Huston,  as  secretary  of  the  Louisville  of  Louisville,  Ky. 

— The  annual  meeting  of  the  South-Eastern  Tariff  Association  will  be  held 
on  May  16  to  18,  inclusive.  The  place  has  not  yet  been  decided  upon. 

—There  is  some  talk  that  all  West  Virginia  may  become  involved  in  a  rate 
war  as  a  result  of  the  action  of  the  West  Virginia  Fire  Underwriters  Association 
in  throwing  off  rates  on  coal  properties  in  that  State. 

— R.  Sidney  Graham  has  been  promoted  to  executive  special  agent  and  first 
assistant  at  Dallas,  with  Gross  R.  Scruggs  Sr  Co.  His  position  in  the  Territories 
will  be  filed  by  Frank  E.  Godwin,  formerly  a  local  ge,nt  at  Tishomingo,  I.  T. 

—Smith  &  Cochran,  general  agents  of  Dallas,  Tex.,  announce  the  appointment 
of  T.  A.  Smith  as  special  agent  for  South  Texas;  Worth  Farmer,  as  special 
agent  for  Oklahoma  and  Indian  Territory,  and  S.  O.  Smith,  Jr.,  as  executive 
special  agent,  with  headquarters  at  Dallas. 

— J.  H.  Smith,  agent  of  the  Continental  of  New  York  at  Griffin,  Ga.,  recently 
addressed  a  communication  to  Henry  H.  Putnam,  secretary  of  the  National 
Association  of  Local  Fire  Insurance  Agents,  in  which  he  defines  his  position 
with  reference  to  the  local  competition  and  agency  changes  at  that  point. 

—The  only  fire  insurance  bills  passed  at  the  session  of  the  South  Carolina 
Legislature,  which  has  just  closed,  are:  Requiring  suits  to  be  brought  in  the 
counties  where  losses  occur,  and  requiring  the  payment  of  certain  sums  to  the 
fire  departments  of  incorporated  cities  and  towns  by  fire  companies  transacting 
business  in  the  State. 

—Sidney  H.  Tillman  of  Dallas,  Tex.,  has  received  the  local  agency  for  the 
Orient  of  Hartford,  and  now  represents  the  following  companies:  Preferred 
Accident,  Penn  Mutual  Life,  United  States  Fidelity  and  Guaranty  (burglary 
department),  Metropolitan  Plate  Glass,  London  Guarantee  and  Accident,  Hart¬ 
ford  Steam  Boiler,  Federal,  Jersey  City;  Spring  Garden,  St.  Paul  F.  and  M. 
(tornado  department),  Orient,  Hartford.  Mr.  Tillman  has  also  moved  to  more 
commodious  quarters  in  the  Juanita  building. 


—We  are  in  receipt  of  a  copy  of  The  Spectator  Fire  Insurance  Pocket  Index 
for  1906.  The  Spectator  Company  has  certainly  done  a  remarkable  “stunt”  in 
getting  the  chart  before  the  public  so  early  in  the  year.  The  chart  shows  ten 
years’  statistics  for  nearly  300  companies,  with  totals  and  ratios,  together  with  a 
great  deal  of  interesting  information  concerning  unlicensed  companies,  Lloyds, 
retired  companies,  marine  and  inland  business,  large  fires  during  200  years,  under¬ 
writers’  agencies,  monthly  fire  losses  and  conflagration  losses;  also  short-rate 
scales.  This  information  is  condensed  into  eighty  pages,  presenting  statistics 
of  twenty-one  more  companies  than  were  included  in  last  year’s  edition.  The 
price  of  the  chart  is  25  cents  in  manila  cover.  50  cents  in  form  of  flexible  leather 
pocketbook. — Western  Insurance  Review,  February. 


MISCELLANEOUS  FIRE  NEWS. 


Brooklyn  Fire  Premiums. 

The  following  are  the  returns  for  the  fire  patrol  district  of  Brooklyn,  for  the 
last  six  months  of  1905,  as  reported  to  the  Fire  Insurance  Salvage  Corps  of 
Brooklyn.  Only  companies  reporting  premium  receipts  of  $2500  or  over  are 
mentioned.  The  figures  for  the  corresponding  period  of  1904  are  given  for  com¬ 


parison  : 


NEW  YORK  CITY  COMPANIES. 


1905. 

1904. 

Assur.  Co.  of  Am . 

$5,535 

$6,043 

British-American  . 

5,327 

2,891. 

Colonial  . 

5,428 

3,841 

Commonwealth  . 

8.696 

7,418 

Continental  . 

36,263 

City  of  New  York . 

6,757 

Commercial  Union  .... 

2,555 

2,396 

4.882 

Empire  City  . 

6,025 

4,740 

Cermania  . 

42.160 

30,446 

German  Alliance  . 

7.913 

6,780 

German-American  . 

94.191 

60.171 

Globe  and  Rutgers . 

37,158 

43  731 

Hanover  . 

30,179 

43,083 

Home  . 

103,485 

58,950 

Nassau  . 

12  168 

9,897 

New  York  Fire . 

7,978 

6,553 

Niagara  . 

44,941 

28,905 

No.  Brit.  &  Mercantile. 

9,273 

7,112 

Northern  . 

16,117 

15,398 

North  tierman  . 

7,821 

5,557 

North  River . 

22  364 

28  912 

Peter  Cooper  . 

2,755 

2.186 

Pelican  . 

3,993 

3.753 

Pacific  . 

11,260 

7,528 

Phenix  . 

96.186 

61.695 

Oueen  of  America . 

18,744 

15,051 

Stuyvesant  . 

12.046 

7,603 

United  States  . 

12.874 

5,614 

Westchester  . 

30.570 

18,152 

Williamsburgli  City.... 

34,252 

24,439 

LLOYDS. 

American  Llovds  . 

$4,449 

$4,714 

N.  Y.  Reciprocal  Und. 

17,549 

13  273 

FOREIGN  COMPANIES, 

Aachen  and  Munich.... 

$7,447 

$4,147 

Alliance  . 

7,773 

6,317 

Atlas  . 

9.504 

12,072 

British  America  . 

11.015 

9.622 

Caledonian  . 

16.341 

13,067 

Commercial  Union  .... 

32,538 

26,309 

Hamburg-Bremen  . 

17.519 

20,202 

Paw,  CJnion  &  Crown. 

6.643 

6,670 

Liv.  &  Lon.  &  Globe.. 101,806 

50,249 

I.ondon  . 

18,458 

5,527 

Pondon  &  Lancashire. 

28  411 

22,799 

No.  Brit  &  Mercantile. 

61 .266 

38,186 

Northern  . 

23  748 

23,066 

Norwich  Union  . 

16,405 

14.483 

Netherlands  . 

5.399 

4.08!) 

Prussian  National . 

8,352 

8,847 

Palatine  . 

7,742 

5,091 

Phoenix  . 

24.271 

28,176 

Royal  . 

41,305 

Roval  Exchange  . 

31.114 

21.341 

Scot.  Union  &  Nat’l.. 

8,393 

8,034 

Sun  . 

30.656 

22,936 

Svea  . 

5,874  . 

4,059 

Transatlantic  . 

3,369 

1390 

Union  . 

19,727 

15,206 

Western  . 

18,499 

17,010 

AGENCY  COMPANIES. 

Agricultural  . 

$8,813 

$10  348 

Albany,  Albany  . 

9,073 

7,220 

Atlanta  Birmingham... 

6,872 

8,143 

AGENCY  COMPANIES— Cont. 

1905.  1904. 

American,  Newark  _ $5,966  $5,346 

American  Central  .  10,869  7,242 

American,  Boston  .  4,406  4,619 

American,  Philadelphia  11,319  7,059 

/Etna,  Hartford  .  28,826  24,156 

Alliance,  Philadelphia..  4,129  . 

Ben  Franklin  .  5,423 

Boston,  Boston  .  11,588  9,115 

Concordia  .  6,720  5’721 

Calumet,  Chicago  .  3,494 

Capital,  Concord  .  3.062  2,361 

Commerce,  Albany .  2  967  2,835 

Connecticut  . 19,412  12843 

Camden  .  8  714  3167 

County  Fire,  Phila .  3,503  2  887 

Citizens,  St.  Louis . 10,212  8|793 

Detroit  F.  and  M .  2,641  1724 

Delaware,  Phila .  5,422  g’7,33 

Eastern,  Atlantic  City.  2,996  l'o75 

Equitable  F.  and  M...  10,719  7  731 

Franklin,  Philadelphia,  lll,S76  6  088 

Firemens,  Newark .  19,504  17,312 

Fire  Association  .  11,702  1159  ’ 

Firemans  Fund  .  13^229  7’494 

Farmers,  York  .  3.348  2  224 

Granite  State  of  N.  H.  2,579  ’544 

Glens  Falls  .  12,087  6  316 

German,  Peoria  .  5,571  4  025 

German,  Pittsburg  _  2,6116  2  6S3 

German  Nat’I,  Chicago.  3.115  ’ 

German,  Freeport .  11,974  10256 

Hartford  .  76.997  47A27 

Ins.  Co.  of  State  of  Pa.  5,571  L617 

Ins.  Co.  of  North  Am.  17  652  1  6119 

fndianapolis  .  2,954  879 

Milwaukee  Mechanics..  3  597  1  055 

Mechanics  and  Traders  6  063  4  562 

Mercantile  F.  and  M...  4.071  4,329 

Michigan  Commercial..  4,218 
Northwetsern  National.  .8.123  7  13 8 

National,  Hartford  _  23,039  19,049 

New  Hampshire  .  18  ?00  13^270 

Nat’l  Union,  Pittsburg.  14,543  8  567 

Orient,  Hartford  _ _ _  9  614  8,484 

Pittsburg  Underwriters  4  649 

Phoenix,  Hartford .  21.222  16,678 

Pennsylvania  .  29,558  14  138 

Prov.  Washington  _  11.535  7^934 

Reliance,  Philadelphia.  4,923  2  796 

Security,  hew  Haven..  4.737  4  371 

Security,  Baltimore  ....  5,704  5  927 

Star,  Louisville  . 12,876  2  856 

Springfield  F.  and  M..  25,483  16  961 

St.  Paul  F.  and  M .  13.906  11,832 

Soring  Garden.  Phila..  10.875  7774 

Traders,  Chicago  .  9,836  4’9S5 

United  Firemens. Phi'a.  3,405  2,889 

Union,  Philadelphia _  2  500  2  029 

Virginia  State  .  2,943  1  307 

Virginia  F.  and  M .  5.823  7  058 

Western,  Pittsburg  ....  4.096  4^330 

RECAPITULATION. 

Local  companies -  $835,264  $614,030 

Foreign  companies..  580  874  431,718 

Agency  companies..  660,137  461,049 


Totals  . $2  076,275  $1,506,797 


VARIOUS  ITEMS. 

— The  Worcester  Mutual  Fire  of  Worcester,  Mass.,  has  entered  Connecticut. 

— The  Insurance  Company  of  the  State  of  Pennsylvania  has  entered  Con¬ 
necticut. 

— We  have  received  from  The  Spectator  Company  a  copy  of  The  Fire  Insur¬ 
ance  Pocket  Index  for  1906.  This  is  the  thirty-eighth  year  of  this  publication, 
which  is  invaluable  to  all  underwriters. — The  Indicator,  February  20. 

— Truman  W.  Eustis,  formerly  manager  of  the  Manchester’s  Western  depart¬ 
ment,  has  been  appointed  general  agent  of  the  Georgia  Home  for  Illinois,  Michi¬ 
gan,  Minnesota,  Wisconsin,  Indiana,  Ohio  and  Missouri,  with  headquarters  al 
Chicago. 

— Among  the  offerings  of  The  Century  for  March  will  be  found:  “A  Diplo¬ 
matic  Adventure,”  II.,  by  S.  Weir  Mitchell;  “Art  in  the  Street,”  Sylvester 
Baxter;  “The  Making  of  a  Doctor  of  Divinity,”  a  story,  by  Rose  Young;  “The 
New  New  York  Custom  House,”  Charles  de  Kay;  “Lincoln  the  Lawyer,”  IV., 
Frederick  Trevor  Hill;  “In  the  Lee  of  the  Centerhouse,”  a  story,  by  L.  Frank 
Tooker;  “A  Friendship  with  John  Hay,”  Joseph  Bucklin  Bishop;  “The  Jews  in 
Roumania,”  Carmen  Sylva  (Queen  of  Roumania):  “The  Nerve  of  Barney  the 
Nautical,”  a  story,  by  Elizabeth  Flyer  Neff;  “Fenwick’s  Career,”  V.,  Mrs. 
Humphry  Ward. 
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LIFE  INSURANCE  TOPICS 


IN  AND  ABOUT  NEW  YORK. 

At  a  banquet  of  the  field  force  of  the  provident  department  of  the 
Mutual  Reserve  Life  a  series  of  resolutions  were  adopted  protesting 
against  the  indiscriminate  publication  of  articles  by  the  daily  press 
reflecting  on  life  insurance.  A  committee  was  appointed  to  see  that 
the  resolution  was  duly  published,  and  most  of  the  New  York  dailies 
have  already  given  it  space. 

I  he  North  American  Accident  Company  of  Chicago  has  appointed 
the  V.  R.  Schenck  Company  managers  for  its  Eastern  department, 
covering  New  York  State,  south  of  Saratoga  county,  all  of  New  Jersey 
and  Maryland,  and  Pennsylvania,  east  of  the  Alleghenies.  The  agency 
will  represent  both  the  commercial  and  industrial  departments  of  the 
North  American,  and  new  industrial  contracts  devised  by  Mr. 
Schenck  have  been  adopted.  Offices  have  been  taken  in  the  Central 
building,  143  Liberty  street,  New  York.  Mr.  Schenck  is  well  known  to 
the  insurance  fraternity  in  this  section  as  a  vigorous  manager,  and 
the  North  American  will  unquestionably  obtain  a  large  volume  of 
business  from  his  department. 

The  Great  Eastern  Casualty  Company  has  appointed  Frank  K. 
Kohler  as  agency  director  at  the  home  office.  Mr.  Kohler  has  had 
a  long  experience  in  accident  underwriting  and  in  the  handling  of 
agents,  so  that  the  appointment  is  expected  to  be  of  considerable 
advantage  on  both  sides. 

The  report  of  the  joint  committee  of  the  Senate  and  Assembly  of 
the  State  of  New  York,  appointed  to  investigate  the  affairs  of  life 
insurance  companies,  has  been  forwarded  to  us  by  Miles  M.  Dawson, 
consulting  actuary  to  the  committee. 

The  following  securities  were  recently  sold  at  auction :  Five  shares 
Lawyers  Title,  31754,  par  100;  ten  shares  Title  Guarantee  and  Trust, 
670,  par  100;  ten  shares  Title  Guarantee  and  Trust,  670^4 ;  ten  shares 
Westchester  and  Bronx  Mortgage  and  Title  Guarantee,  181,  par  100; 
ten  shares  Lawyers  Title,  312. 

It  is  understood  that  Horace  W.  Corey,  who  has  been  active  in  the 
management  of  the  industrial  department  of  the  Great  Eastern 
Casualty  Company, , is  no  longer  connected  with  the  company. 

A  conference  of  officials  representing  the  Equitable,  Mutual,  New 
York  and  Prudential  was  held  at  the  offices  of  the  Equitable  on 
Monday  to  consider  the  report  of  the  Armstrong  committee.  No 
definite  plan  of  action  was  decided  upon,  but  it  is  understood  that 
strong  objections  will  be  urged  against  thp  misdemeanor  clause  rela¬ 
tive  to  infringements  of  the  insurance  law,  the  limitation  of  expenses 
and  the  restrictions  as  to  new  business. 


BOSTON  AND  VICINITY. 

Presidents  Scovel,  of  the  National  Life  Underwriters  Association, 
and  Townsend,  of  the  Boston  Life  Underwriters  Association,  were 
guests  and  speakers  at  the  meeting  and  dinner  of  the  New  England 
Woman’s  Life  Underwriters  Association  Thursday  afternoon. 

The  Boston  Life  Underwriters  Association  held  its  twenty-third 
annual  dinner  Wednesday,  and  entertained  among  its  guests  President 
Scovel  of  the  national  association,  and  Ex-Speaker  Frothingham,  of 
the  Massachusetts  House  of  Representatives.  At  the  business  meeting 
the  following  new  members  were  elected :  Active,  C.  E.  Fish,  Phoenix 
Mutual;  associate,  M.  P.  Capen  and  F.  T.  Partridge,  New  England 
Mutual,  and  R.  O.  Walter  and  PL  M.  Chamberlain,  Equitable. 

Governor  Guild  has  appointed  Ex-Governor  John  L.  Bates,  former 
Assistant  Attorney-General  Frederick  H.  Nash  and  William  Whitman 
members  of  the  commission  which  will  recodify  the  insurance  laws, 
and  be  available  as  a  board  of  consultation  on  such  matters  as  the 
joint  legislative  committee  on  insurance  may  bring  to  the  attention  of 
the  board. 

At  the  hearing  before  the  joint  legislative  committee  on  insurance, 
Tuesday,  on  the  bill  providing  for  standard  policy  forms  for  life  in¬ 


surance  companies,  representatives  of  the  State  Mutual.  New  England 
Mutual,  Massachusetts  Mutual  and  John  Hancock  appeared  in  favor 
of  the  measure. 


NOTES  FROM  PHILADELPHIA. 

Practically  all  the  life  insurance  companies  doing  business  in  the 
State  of  Pennsylvania  have  signed  the  pledge  to  the  Insurance  De¬ 
partment  that  they  will  not  in  future  countenance  rebating  in  the 
State. 

Yesterday  the  headquarters  of  the  Security  Life  and  Annuity  Com¬ 
pany  of  Philadelphia  were  removed  from  this  city  to  Chicago. 

J.  Clayton  Erb,  who  at  the  recent  legislative  investigation  exhibited 
an  appointment  as  actuary  of  the  Pennsylvania  Insurance  Department, 
which  had  been  given  him  by  former  Commissioner  Israel  W.  Dur¬ 
ham,  has  brought  suit  in  Common  Pleas  Court  against  Robert  E. 
Forster — who  until  that  investigation  was  supposed  to  be  the  actuary 
and  who,  judging  by  his  work,  really  was — for  $35,000,  the  amount 
of  the  fees  which  Mr.  Forster  admitted  having  so  far  collected  on  ac¬ 
count  of  the  year  1905,  and  refuses  to  turn  over,  and  the  bill  in  equity 
further  prays  that  Mr.  Forster  be  enjoined  from  collecting  any  more 
fees.  By  an  agreement  of  counsel  all  fees  collected  covering  the  year 
1905  have  been  turned  over  to  a  trust  company,  to  be  held  pending  a 
settlement  of  the  question  as  to  whom  they  belong.  On  Saturday 
Attorney-General  Carson  filed  with  Governor  Pennvpacker  an  opinion 
on  the  finding  of  the  legislative  insurance  investigating  committee. 
Mr.  Carson  says  that  it  is  his  belief  that  the  fees  of  the  actuary  belong 
to  the  State,  and  recommends  that  bills  in  equity  be  filed  against 
former  Insurance  Commissioners  Luper,  Lambert  and  Durham,  and 
against  Capt.  J.  Clayton  Erb  and  Robert  E.  Forster  for  an  accounting 
and  settlement.  Erb  and  Forster  both  contend  that  the  actuary  is  not 
an  officer,  agent  or  employee  of  the  State,  but  merely  an  employee  of 
the  State  Insurance  Commissioner;  that  he  is  not  paid  a  salary  but 
allowed  certain  fees,  to  be  paid  by  the  insurance  companies  them¬ 
selves,  and  that  this  is  expressly  provided  for  by  the  act  creating  the 
department. 

A  final  verdict  for  $9000  in  favor  of  the  boy  who  six  years  ago  had 
his  arm  torn  out  by  machinery  in  the  mill  of  the  Bromley  Brothers 
Carpet  Company,  Inc.,  at  Jasper  and  York  streets,  has,  through  an 
attempt  to  execute  the  judgment,  brought  about  the  placing  of  that 
plant  in  the  hands  of  the  sheriff. 

The  National  Life  of  the  United  States  of  America  has  appointed 
Harry  T.  Sawyer  of  Pittsburg  general  agent  for  Western  Pennsyl¬ 
vania.  Mr.  Sawyer  has  been  with  the  American  Temperance  Life 
at  Tfittsburg,  and  the  appointment  is  regarded  as  a  good  one. 


THE  MIDDLE  STATES. 


Alban)  Legislative  Items. 

[From  Our  Own  Correspondent.] 

Until  March  9,  the  bills  introduced  by  the  Armstrong  investigating 
committee  in  both  Houses  of  legislature  will  remain  in  a  quiescent  con¬ 
dition.  They  are  in  committee  of  the  whole  in  the  Senate,  and  in  the 
custody  of  the  insurance  committee  in  the  Assembly. 

When  the  report  and  accompanying  bills  were  introduced  a  protracted 
discussion  relative  to  procedure  followed.  It  was  finally  decided  to  give 
a  public  hearing  in  the  Senate  chamber  on  the  measures  on  Friday. 
March  9,  and  Senator  Armstrong  gave  notice  that  at  some  future  time 
he  would  ask  for  the  recommittal  of  the  bills  to  the  special  insurance 
investigating  committee  for  the  purpose  of  a  hearing.  There  was  some 
question  as  to  whether  the  hearing  should  be  given  by  the  regular  in¬ 
surance  committees  of  the  Senate  and  Assembly,  but  Lieutenant- 
Governor  Bruce  said  if  it  were  left  fo  him  the  hearings  would  be  given 
by  the  special  investigating  committee.  Senator  Armstrong  did  not  try 
to  make  any  issue,  and  the  matter  was  left  in  that  condition.  The  life 
of  the  committee  is  continued  by  the  legislature  granting  leave  to  sub¬ 
mit  a  supplementary  report. 

No  request  for  a  hearing  has  been  received,  but  it  was  understood 
that  the  interests  concerned  by  reason  of  the  radical  changes  recom¬ 
mended  in  the  insurance  law  would  be  sure  to  ask  for  the  privilege  of 
being  heard.  In  fact  it  is  the  belief  of  some  members  of  the  legislature 
that  a  hearing  will  give  the  legislators  information  which  will  be  of 
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I; 

j  value  in  putting  the  insurance  bills  in  proper  form.  For  this  reason 
there  was  no  ground  for  the  fear  that  the  suggestion  in  the  Senate  for 
'  a  hearing  was  made  for  the  purpose  of  delay,  or  in  the  hope  of  defeating 
i  the  legislation  which  is  proposed. 

,  ‘‘It  is  not  unusual  to  give  a  hearing  on  such  an  important  matter,” 
Assemblyman  Rogers,  a  member  of  the  joint  committee,  said:  ‘‘It  may 
be  the  means  of  perfecting  some  of  the  bills.  But  I  have  no  doubt  that 
in  all  their  essential  features  the  insurance  bills  will  be  passed.  I  say 
this  from  a  conviction  that  the  force  of  public  opinion  is  so  great  that 
their  passage  will  be  demanded.  It  is  to  be  expected  that  in  the  myriad 
of  details  the  committee  may  have  made  omissions  or  left  matters  in 
such  shape  that  revision  may  be  necessary;  but  any  laws  that  are  passed, 
in  my  opinion,  will  follow  the  lines  laid  down  by  the  committee.” 

In  the  Assembly  there  was  introduced  a  privileged  resolution  pro¬ 
viding  for  the  printing  of  10,000  copies  of  the  report,  instead  of  5000,  as 
originally  planned. 

The  enactment  of  at  least  one  of  the  insurance  bills  is  confidently  ex¬ 
pected  by  Senator  Armstrong  and  the  members  of  his  committee  before 
April  15,  because  there  are  provisions  that  will  defer  the  annual  elec¬ 
tions  of  the  big  life  insurance  companies  from  April  15  until  November 
15,  and  will  render  null  and  void  all  proxies  obtained  up  to  the  present 
time  by  Thomas  W.  Lawson  and  the  Governor’s  policyholders  committee. 
This  provision  is  the  genuine  surprise  of  the  report  and  will  upset  the 
plans  and  schemes  of  all  those  who  have  been  engaged  for  the  past  two 
months  in  the  collection  of  proxies. 

Assemblyman  Story  has  introduced  a  bill  amending  Sec.  234  of  the 
insurance  law  so  as  to  prohibit  fraternal  beneficiary  societies,  whether 
,  domestic  or  foreign,  issuing  any  policy  or- certificate  of  insurance  unless 
its  constitution  and  laws  provide  for  a  supreme  legislative  or  governing 
body  composed  of  representatives  elected  either  by  the  members  or  by 
the  delegates  elected  by  the  members,  together  with  five  other  persons 
chosen  from  the  incorporators  or  officers. 

Assemblyman  Whitley  has  introduced  a  bill  providing  that  policies  of 
life  insurance  hereafter  issued  shall  not  be  rendered  void  because  of 
i  any  untrue  statement  in  any  application  for  such  policy,  unless  it  is 
made  in  bad  faith  and  pertains  to  matters  material  to  the  risk. 

A  bill  has  been  introduced  by  Assemblyman  Cox,  by  request,  relating 
to  the  admission  to  transact  business  in  this  State  of  co-operative  or 
assessment  insurance  corporations  organized  under  the  laws  of  other 
States,  and  to  the  admission  to  transact  business  in  other  States,  of 
j  such  corporations  or  associations,  organized  under  the  laws  of  this 
State. 

Senator  Frawley  of  New  York  has  introduced  a  resolution  calling  for 
an  investigation  of  the  industrial  insurance  companies  which  were  not 
covered  by  the  Armstrong  committee’s  inquiry.  The  charge  agaiDst  the 
companies  doing  this  class  of  business  is  that  the  weekly  premiums  are 
exorbitant.  The  Frawley  resolution  calls  for  the  appointment  of  a 
special  committee  of  both  Houses  to  examine  the  business  and  affairs  of 
industrial  life  insurance  companies.  The  resolution  was  referred  to  the 
finance  committee,  as  it  carries  an  appropriation. 

I  Albany,  February  26.  Lancaster. 


THE  WEST. 


i  — C.  \V.  Brandon  is  organizing-  the  Columbus  Mutual  Life  at  Columbus,  Ohio. 

— The  South  Dakota  Department  has  licensed  the  Bankers  Reserve  Fund  Life 

|  of  Ohio. 

— Up  to  the  present  time  the  organizers  of  the  Ohio  State  Life  have  sold 
!'  $60,000  of  the  $100,000  capital  stock  at  twenty-five  per  cent  premium. 

— The  Guardian  Life  Insurance  Company  of  Kansas  City,  Mo.,  has  been  or- 
!  ganized,  with  a  paid-up  capital  of  $25,000,  and  will  operate  on  the  stipulated 

premium  plan. 

I 

— The  new  officers  elected  by  the  directors  of  the  Northwestern  National  Life 
|  are:  President  and  general  manager,  L.  K.  Thompson;  actuary,  W.  J.  Graham; 

I  secretary  and  treasurer,  R.  E.  Esterly. 

i  — The  State  Agency  Company  has  been  incorporated  at  Indianapolis  to  write 
|  business  for  the  State  Life  of  Indiana  in  Indiana  and  Illinois.  O.  L.  Van  Lan- 
ningham  is  president,  and  Noble  J.  Dilday,  vice-president. 

i  — At  the  last  annual  meeting  of  the  Security  Life  and  Annuity  Company  of 
s  America,  John  Worthington  of  the  Chicago  Savings  Bank  was  elected  president, 

I  succeeding  John  Tener.  Frank  L.  Smart  was  elected  vice-president  and  general 
i  manager ;  Burton  B.  Bales,  secretary,  and  J.  Charles  Seitz,  actuary.  Robert  T. 
i  Nelson  and  Thomas  H.  Kidzie,  Jr.,  of  Chicago,  were  elected  to  the  board  of 
}  directors.  The  headquarters  of  the  company  have  been  removed  to  Chicago. 

! 

,  — R.  L.  Gray,  formerly  attorney  for  the  Pacific  Mutual  Life,  has  filed  a  pro- 
j  test  in  the  Superior  Court  at  Sacramento  against  the  adoption  of  the  name 
i  Pacific-Conservative  Life  by  the  amalgamated  companies,  This  is  regarded  as 


the  first  step  in  what  may  be  a  long  controversy  by  the  dissatisfied  stockholders 
of  the  Pacific  Mutual  over  the  consolidation. 

— Hiram  Tyree,  president  of  the  Continental  Life  of  Salt  Lake  City,  who, 
together  with  C.  C.  Wylie,  are  under  indictment  in  Utah  for  having  furnished 
false  statements  to  the  Insurance  Department,  is  now  being  attacked  by  some  of 
the  directors  of  the  company,  and  it  is  said  that  his  resignation  will*  be  de¬ 
manded  within  a  short  time. 

— Announcement  is  made  from  Missouri  that  the  Bankers  Life  and  Mutual 
Reserve  Life,  both  of  New  York,  will  not  renew  their  licenses  this  year  in  that 
State.  The  Northwestern  National  of  Minneapolis,  at  present  a  stipulated 
premium  company,  and  the  Cosmopolitan  Life  of  Freeport,  Ill.,  an  assessment 
concern,  will  also  withdraw.  The  Mutual  Reserve  objected  to  the  changes  pro¬ 
posed  to  be  made  in  connection  with  an  examination  demanded  by  the  In¬ 
surance  Department  of  Missouri. 

— Articles  have  been  filed  at  Indianapolis,  Ind.,  for  the  incorporation  of  the 
Jefferson  Life  Insurance  Company.  C.  P.  Williams,  Rolla  M.  Malpas,  W.  A. 
Harty,  IT.  H.  Woodsmall,  C.  D.  Bowen,  J.  C.  Perry,  J.  J.  Reilly,  George  N. 
Cobb,  ‘S.  Herbert  Malpas  and  Ray  Elden.  Scott  are  the  incorporators.  The  pro¬ 
posed  capital  of  this  company  is  $100,000,  to  be  sold  at  a  premium  of  25  per  cent, 
every  stockholder  to  take  a  policy.  C.  P.  Williams  was  formerly  superintendent 
of  agents  for  the  American  Central  Life,  and  R.  M.  Malpas  was  agency  director 
for  the  same  company.  The  new  organization  will  be  on  a  3 Vo  per  cent  reserve 
basis,  using  the  rates  adopted  by  Massachusetts  companies,  and  expects  to  be 
in  operation  within  sixty  days. 


THE  SOUTH. 


Another  New  Life  Company  in  Texas. 

A  number  of  substantial  business  men  of  Fort  Worth,  Tex.,  have  in¬ 
terested  themselves  in  the  formation  of  a  life  insurance  company  at 
that  point  to  be  known  as  the  Fort  Worth  Life  Insurance  Company.  It 
will  have  a  capital  stock  of  $500,000,  of  which  $100,000  will  be  immedi¬ 
ately  raised  in  shares  of  $10  each,  with  a  premium  of  twenty-five  per 
cent.  Judge  J.  Y.  Hogsett,  a  retired  lawyer  and  a  wealthy  man,  will  be 
president  of  the  new  company,  and  B.  P.  Bailey  has  been  selected  as 
vice-president,  charged  with  the  management  of  the  insurance  business 
of  the  company.  Mr.  Bailey  has  been  secretary  of  the  Southwestern 
Life  Insurance  Company  of  Dallas,  since  its  establishment  about  three 
years  ago,  and  the  success  of  that  institution  has  been  largely  due  to 
his  untiring  efforts.  He  takes  charge  of  the  newr  venture  from  the  first 
of  March  and  expects  to  have  it  in  full  operation  between  April  15  and 
May  1. 


— The  United  States  Annuity  and  Life  of  Chicago  has  been  admitted  to 
Texas  and  Oklahoma. 

— J.  Clements  Shafer,  formerly  general  agent  in  Georgia  for  the  Hartford 
Life,  has  been  appointed  general  agent  for  the  life  a.nd  accident  departments  of 
the  Pacific-Conservative  Life  in  Northern  Georgia,  with  headquarters  in  Atlanta. 

— The  proposition  to  organize  a  fife  company  by  persons  interested  in  the 
Atlanta  Birmingham  Fire  has  been  left  in  the  hands  of  a  committee  of  nine, 
with  power  to  act.  J.  T.  Dargan,  president  of  the  Atlanta  Birmingham  Fire, 
proposed  the  organization  of  a  fife  company,  which,  if  formed,  will  have 
$1,000,000  capital. 

— The  American  Guild  of  Richmond,  Va.,  has  recently  added  a  term  benefit 
plan,  giving  insurance  until  the  member  reaches  the  age  of  fifty-five  years;  at 
the  end  of  the  period  or  previous  thereto  the  insured  may  apply  for  protection 
covering  his  whole  fife  by  paying  the  necessary  rate  and  undergoing  medical 
examination.  The  rates  of  the  Guild  are  based  on  the  National  Fraternal 
Congress  Tables  at  four  per  cent  interest. 


MISCELLANEOUS  LIFE  NEWS. 


Report  of  the  Legislative  Insurance  Investigating  Committee. 

On  Thursday,  Senator  Armstrong  presented  to  the  State  Senate  the 
report  of  the  insurance  investigating  committee,  and  asked  leave  to 
submit  a  supplemental  report  on  Monday  next.  The  latter  report  will 
embrace  two  forms  of  life  insurance  policies  that  will  be  recommended 
as  standard,  to  be  used  by  all  companies  to  the  exclusion  of  all  other 
forms. 

The  main  report  as  presented  makes  a  pamphlet  of  about  320  pages 
of  printed  matter,  and  deals  with  the  testimony  taken  before  the  com-  > 
mittee,  the  substance  of  w'hich  has  been  printed  in  The  Spectator. 
The  committee  makes  numerous  recommendations  for  new  insurance 
legislation,  and  if  the  hills  submitted  with  the  report  become  laws, 
there  w'ill  of  necessity  be  radical  changes  in  the  prosecution  of  the 
business.  The  more  radical  recommendations  are  thus  summarized: 

THE  COMMITTEE’S  RECOMMENDATIONS  SUMMARIZED. 

1.  That  the  investment  of  life  insurance  funds  in  the  stock  of  any  corporation, 
except  the  public  stock  of  municipal  corporations,  be  prohibited;  also  that  in¬ 
vestments  in  bonds  where  more  than  one-third  of  the  security  consists  of 
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hypothecated  stock  be  forbidden;  that  every  company  owning  stocks  or  bonds  in 
the  forbidden  classes  be  required  to  dispose  of  them  within  five  years,  and  that 
loans  on  prohibited  securities  are  forbidden. 

2.  That  the  participation  of  life  insurance  companies  in  syndicate  operations 
be  prohibited,  and  that  no  officer  or  director  of  a  company  shall  be  interested 
pccuniarly  in  any  sale,  purchase  or  loan  made  by  the  company. 

3.  That  all  existing  proxies  be  declared  void  and  that  a  special  law  be  passed 
fixing  the  expiration  of  the  term  of  office  of  all  trustees  in  mutual  life  companies 
for  November  15  next,  when  a  real  election  by  the  policyholders  shall  be  held. 

4.  That  no  more  deferred  dividend  policies  be  issued,  and  that  the  companies 
be  restricted  in  the  future  in  the  accumulation  of  their  reserve  funds  to  a  per¬ 
centage  of  the  net  walue  of  the  policies  in  force. 

5.  That  section  56  of  the  State  insurance  law,  which  prevents  a  policyholder 
from  bringing  suit  against  a  life  company  without  the  consent  of  the  Attorney- 
General,  be  repealed. 

6.  That  the  writing  of  new  business  be  limited  to  $150,000,000  a  year,  with  re¬ 
strictions  in  proportion  on  the  smaller  companies. 

7.  That  all  dividends  shall  be  distributed  annually. 

S.  That  the  State  Superintendent  of  Insurance  shall  have  the  power  to  subpoena 
and  swear  witnesses  not  only  connected  with  an  insurance  company,  but  all 
other  persons  who  may  be  able  to  furnish  him  information  relating  to  the  affairs 
of  a  company.  . 

9.  That  the  provisions  of  the  penal  code  as  to  perjury  shall  be  amended  so  as 
to  provide  that  in  any  prosecution  the  falsity  of  the  testimony  or  statement 
set  forth  in  the  indictment  should  be  presumptively  established  by  proof  that 
the  defendant  has  made  oath  to  the  contrary. 

10.  That  the  violation  of  any  provision  of  the  insurance  law  shall  be  a  mis¬ 
demeanor. 

11.  That  insurance  corporations  in  this  State  shall  file  annually  with  the  Secre¬ 
tary  of  State  a.n  itemized  account  of  all  expenses  incurred  on  account  of  legisla¬ 
tion,  failure  to  do  so  being  held  to  be  a  misdemeanor. 

SUBSTANCE  OF  THE  REPORT. 

The  report  is  divided  into  three  parts:  First,  the  summary  of  the  committee’s 
public  hearings;  second,  the  findings  of  the  committee  in  regard  to  the  State 
Insurance  Department,  and  third,  the  recommendations.  The  last  named  are 
under  sixteen  separate  heads,  as  follows: 

Organization  of  life  insurance  corporations;  control  of  the  rights  of  policy¬ 
holders  in  the  election  of  directors;  retirement  of  stock;  investments,  including 
syndicate  participations;  limitation  of  new’  business;  political  contributions; 
lobbying;  limitation  of  expenses;  valuation  of  policies;  rebates;  surrender 
values;  ascertainment  and  distribution  of  surplus;  remedies  of  policyholders  or 
rights  to  resort  to  the  courts;  forms  of  policies;  publicity  and  State  supervision; 
penalties. 

FORMATION  OF  COMPANIES  WITHOUT  CAPITAL. 

The  first  recommendation  is  that  article  2  of  the  insurance  law  be  so  amended 
as  to  permit  the  formation  thereunder  of  mutual  corporations  without  capital 
stock  to  transact  the  business  of  life  insurance.  Under  the  existing  law  a  mutual 
life  insurance  corporation  without  capital  stock  cannot  be  organized  save  for  the 
purpose  of  transacting  business  upon  the  co-operative  or  assessment  plan,  or 
upon  the  so-called  “stipulated  premium”  plan,  or  as  a  fraternal  organization. 

The  proposed  amendment  to  section  2  provides,  however,  that  at  least  500 
persons  must  have  subscribed  in  writing  to  become  members  of  the  mutual 
company  in  the  aggregate  amount  of  at  least  $1,000,000  to  be  insured  upon  their 
lives,  and  shall  each  have  paid  in  one  full  premium  in  cash  upon  the  insurance 
subscribed  for,  and  further,  that  they  shall  have  made  the  same  deposits  to  the 
Superintendents  of  Insurance  that  are  required  of  stock  corporations  formed  for 
similar  purposes.  The  report  continues: 

ASSESSMENT  COMPANIES  DENOUNCED. 

Section  200,  permitting  the  incorporation  of  companies  upon  the  co-operative  or 
assessment  plan,  should  be  amended  so  as  not  to  permit  such  companies  to  be 
incorporated  in  the  future,  and  foreign  companies  of  this  sort  not  already  trans¬ 
acting  business  in  this  State  should  not  be  permitted  to  enter  the  State.  Com¬ 
panies  of  this  class,  aside  from  the  voluntary  reserves  they  may  maintain,  afford 
practically  no  security  to  their  policyholders  other  than  their  capacity  to  levy 
assessments.  In  most  cases  their  history  presents  a  record  of  deception  and 
delusion.  Too  frequently  they  invite  disaster  by  offering  insurance  below7  its 
actual  cost,  and  inflict  disappointment  and  serious  loss  upon  those  who  have 
confided  in  an  attractive  scheme  for  cheap  insurance,  and  are  unable  to  pay  the 
readjusted  rates  which  in  the  course  of  time  must  inevitably  be  demanded. 

While  on  account  of  the  serious  injury  which  thereby  might  be  inflicted  upon 
innocent  policyholders,  the  committee  is  not  prepared  to  recommend  that  exist¬ 
ing  domestic  assessment  or  co-operative  corporations  should  be  prohibited  from 
continuing  their  business,  and  that  foreign  companies  heretofore  admitted  to 
transact  business  within  the  State  upon  this  basis  should  be  debarred  therefrom, 
yet  the  committee  is  decidedly  of  the  opinion  that  no  new  corporations  should 
be  formed  or  admitted  within  the  State  to  do  business  of  this  character. 

As  the  committee  was  unable  to  investigate  fraternal  societies,  it  makes  no 
recommendation  with  reference  to  their  organization  and  suggests  no  amend¬ 
ments  to  Article  VII.  providing  therefor. 

CONTROL  OF  COMPANIES  BY  PROXIES. 

Tn  regard  to  proxies  and  control  by  policyholders,  the  report  calls  attention 
to  the  fact  that  of  the  fifteen  life  insurance  corporations,  exclusive  of  assessment 
and  fraternal  companies,  organized  under  the  laws  of  this  State,  the  Mutual,  New 
\ork  Life,  Mutual  Reserve  and  Security  Mutual,  are  purely  mutual  companies. 

Four  others,  the  Manhattan,  the  Germania,  the  Home  and  the  Metropolitan, 
although  stock  corporations,  allow  their  policyholders  to  vote  for  directors.  In 
each  case  they  would,  if  they  exercised  their  rights,  be  able  to  control  the  cor¬ 
poration.  These  companies,  while  a  bare  majority  in  number,  represent  more 
than  two-thirds  of  the  outstanding  insurance,  exclusive  of  industrial  policies. 

Notwithstanding  their  theoretical  rights,  policyholders  have  had  little  or  no 
voice  in  the  management.  Entrenched  behind  proxies,  easily  collected  by  sub¬ 
servient  agents  and  running  for  long  periods,  unless  expressly  revoked,  the 
officers  of  these  companies  have  occupied  unassailable  positions,  and  have  been 
able  to  exercise  despotic  powder.  Ownership  of  the  entire  stock  of  an  unmixed 
stock  corporation  scarcely  could  give  a  tenure  more  secure.  The  most  fertile 
source  of  evils  in  administration  has  been  irresponsibility  of  official  power. 
However  much  this  may  be  expected  in  the  case  of  absolute  stock  control,  in 
that  of  a  mutual  company,  it  proceeds  from  a  flagrant  disregard  of  the  law  of  its 
being.  While  it  would  be  plainly  unwise  that  the  management  of  a  life  insur¬ 
ance  company  should  be  rendered  unstable  or  that  its  personnel  should  be  fre¬ 
quently  changed,  it  is  of  the  first  importance  that  officers  should  realize  their 
direct  responsibility  to  those  whom  they  represent,  and  should  rely  for  their 
continuance  in  office  upon  proved  efficiency,  and  not  upon  a  practical  inability 
of  the  policyholders  to  depose  them. 

Difficult  as  the  problem  is,  effort  to  solve  it  should  not  be  abandoned  because 
of  the  enormous  number  of  policyholders  in  the  large  companies.  Nor  is  it 
necessary  to  propose  a  plan  which  will  be  sure  to  result  in  the  exercise  of  their 
rights  by  all  policyholders.  The  end  to  be  attained  is  to  provide  the  means  for 
a  free  and  effective  expression  of  the  wish  of  the  policyholders  at  all  times,  and 
particularly  in  an  emergency,  and  to  destroy  the  machinery  by  which  in  the  past 
they  have  been  rendered  all  but  helpless. 


VOTING  PLAN  SUGGESTED  BY  THE  COMMITTEE. 

At  least  five  months  prior  to  each  election,  lists  of  policyholders  having  at  least 
$1000  of  insurance  in  force,  properly  classified  by  States  and  counties,  giving 
names  and  addresses,  but  pot  the  amount  of  insurance,  should  be  filed  with  the 
Superintendent  of  Insurance,  and  similar  lists  should  be  open  to  inspection  at 
the  home  office  of  the  corporation.  Lists,  also  open  to  inspection  of  policy¬ 
holders  within  each  State  and  foreign  country,  should  be  filed  at  the  general 
agencies  of  the  company  in  such  jurisdictions.  The  above  limitation  as  to  the 
amount  of  insurance  will  serve  to  exclude  the  holders  of  industrial  policies,  who 
in  the  Metropolitan  Company  number  several  millions.  But  it  seems  impracti¬ 
cable  to  include  them  in  the  provision  for  open  lists,  although  they  will  retain 
their  voting  privilege. 

Voting  should  be  limited  to  those  who  have  been  insured  at  least  one  yqar 
before  the  election  and’  whose  policies  are  still  in  force  when  the  election  is  held. 
The  board  of  trustees  or  directors  should  annually  nominate  candidates  to  he 
voted  for  at  the  next  election,  and  should  file  its  nominations  with  the  Superin¬ 
tendent  of  Insurance  at  least  four  months  before  the  election,  together  with  a 
designation  of  persons  to  receive  proxies  to  vote  for  such  candidates.  It  should 
also  be  provided  that  any  group  of  100  members  should  be  privileged  to  make 
and  file  with  the  Superintendent  independent  nominations,  together  with  names 
of  persons  who  will  receive  proxies  to  vote  for  the  candidates,  at  least  three 
months  before  the  election. 

The  corporation  should  be  required,  at  least  two  months  prior  to  the  election, 
to  mail  to  each  policyholder  notice  of  the  election,  together  with  a  suitable 
ballot  containing  the  names  of  all  the  candidates  whose  nominations  have  been 
duly  filed,  with  properly  addressed  envelope  enclosed  for  the  return  of  the 
ballot.  The  periods  above  mentioned  have  been  fixed  in  order  to  give  oppor¬ 
tunity  to  reach  distant  policyholders.  Votes  should  be  limited  to  the  nomi¬ 
nated  candidates,  and  suitable  provisions  should  be  made  for  new  nominations 
and  the  casting  of  votes  under  proxies,  in  case  of  the  death  or  incapacity  of  any 
person  nominated.  Provision  should  also  be  made  for  the  proper  custody  of 
ballots  received  by  mail,  and  disinterested  persons  should  be  appointed  to  act 
as  inspectors  of  election. 

To  recapitulate,  the  law  should  provide:  , 

(1)  For  accessible  list  of  policyholders. 

(2)  For  the  nomination  of  candidates  representing  the  administration. 

(3)  For  independent  nominations  whenever  desired. 

(4)  For  the  circulation  by  the  company  of  ballots  containing  names  of  all 
candidates. 

(5)  For  the  cancellation  of  existing  proxies. 

(6)  For  voting  either  in  person,  by  mail  or  by  proxy,  but  for  the  limitation  of 
the  life  of  proxies  to  two  months  preceding  a  given  election. 

PRESENT  DIRECTORS  TO  BE  LEGISLATED  OUT. 

The  present  directors  of  mutual  life  insurance  companies  in  this  State  have 
been  elected  without  the  actual  participation  in  their  selection  of  any  consider¬ 
able  number  of  policyholders.  It  is  important  that  an  opportunity  should  be 
given  to  the  policyholders  to  elect  entirely  new  boards  of  directors  as  soon  as 
the  provisions  of  the  law  above  recommended  can  be  made  applicable.  To  that 
end  the  committee  recommends  that  a  special  act  should  be  enacted  providing 
for  the  expiration  of  the  terms  of  office  of  existing  directors  of  such  companies 
on  the  15th  day  of  November  next,  and  that  the  annual  meetings,  which  would 
otherwise  be  held  at  an  earlier  date,  should  be  postponed  to  that  time.  All 
existing  proxies  should  be  declared  void,  so  that  no  proxies  should  be  voted 
at  such  election  other  than  those  which  are  given  under  the  statute  within  two 
months  prior  thereto.  The  first  election  should  be  under  the  supervision  of  the 
Superintendent  of  Insurance,  who  should  be  directed  to  appoint  inspectors  of 
election,  and  see  that  it  is  conducted  according  to  law.  The  new  boards  of 
directors  should  divide  themselves  into  two  classes,  so  that  thereafter  one-half  of 
the  board  may  be  elected  annually,  and  errors  in  management  promptly  cor¬ 
rected. 

STOCK  CONTROL  OF  COMPANY  IS  DANGEROUS. 

No  exception  can  be  taken  to  the  ability,  the  judgment  and  the  character  of 
those  who  are  acting  as  trustees  of  a  majority  of  the  Equitable  shares,  but  their 
appointment  and  their  efforts  to  ascertain  the  wishes  of  the  policyholders  as  a 
guide  to  the  selection  of  an  ultimate  majority  of  the  board  affords  a  most  im¬ 
portant  exposition  of  the  conviction  that  stock  control  of  large  life  insurance 
corporations  no  longer  commands  the  public  confidence.  . 

The  manner  in  which  the  stock  of  the  Provident  Savings  was  acquired  some 
years  ago,  largely  through  the  use  of  the  company’s  own  funds,  and  the  efforts 
to  secure  a  control  of  the  Bankers  Life,  as  a  prominent  feature  of  an  investment 
company,  point  clearly  to  the  dangers  of  stock  ownership,  with  exclusive  voting 
privileges,  as  inviting  speculative  purchases  with  an  eye  to  the  benefits  which 
may  directly  or  indirectly  flow  from  the  control  of  the  business  and  property  of 
such  corporations.  *  *  *  It  seems  to  the  committee  that  an  amendment  to 
the  insurance  law  should  be  enacted,  giving  to  to  the  directors  of  life  insurance 
corporations  with  capital  stock  authority  to  confer  upon  policyholders  the  right 
to  vote  for  directors  with  the  concurrence  of  a  majority  of  the  stock,  and  the  com¬ 
mittee  so  recommend.  Whenever  the  voting  privilege  shall  be  given  to  policy¬ 
holders  statutory  provisions  for  open  lists,  nominations  and  balloting,  as  in  the 
case  of  mutual  companies,  should  become  applicable. 

WOULD  MUTUALIZE  STOCK  COMPANIES. 

The  committee  believes  that  permission  should  be  given  policyholders  to  con¬ 
vert  stock  companies  into  purely  mutual  companies.  The  committee  does  not 
believe  that  this  conversion  should  be  made  compulsory,  but  the  law  should  not 
stand  in  the  way  of  its  accomplishment  upon  a  just  basis  if  desired  by  the  par¬ 
ties  in  interest. 

The  law  also  should  provide  that  the  stock  may  be  retired  upon  an  equitable 
plan  providing  for  the  payment  to  the  stockholders  out  of  the  accumulations  of 
the  company  of  such  an  amount  as  may  fairlv  be  taken  to  be  the  value  of  the 
stock  with  reference  to  its  par  value,  the  dividends  lawfully  payable  thereon  and 
the  eventual  right,  if  any,  of  the  stockholders  in  any  accumulations  of  the  com¬ 
pany,  and  without  impairing  the  eventual  rights  of  the  policyholders  in  such 
accumulations. 

Provision  should  be  made  for  the  consummation  of  the  plan  only  after  it 
shall  have  been  adopted  by  a  majority  of  the  directors  and  approved  at  a  meet¬ 
ing  of  stockholders  called  for  the  purpose  by  a  vote  representing  the  majority 
of  the  stock,  and  shall  also  have  been  approved  in  writing  bv  the  Superintendent 
of  insurance  and  bv  a  majority  of  the  policyholders  voting  at  a  meeting  of 
policyholders  called  for  the  purpose  under  the  supervision  of  the  Superintendent, 
and  at  which  policyholders  shall  be  entitled  to  vote  in  person,  by  proxy  or  by 
mail. 

REAL  ESTATE  HOLDINGS  LIMITED. 

Tn  spite  of  the  present  restrictions  in  regard  to  a  life  insurance  company  in¬ 
vesting  its  monev  in  real  estate,  the  committee  says  that  flagrant  abuses  have 
been  practiced.  Under  the  guise  of  procuring  suitable  accommodations  for  the 
transaction  of  business  excessive  amounts  have  been  expended  on  land  and 
buildings  not  necessary,  and  yielding  a  poor  return.  Only  by  successive  re¬ 
ductions  of  the  book  value  have  the  company  been  able  to  show  earnings  equal 
to  those  demanded  by  the  law  regulating  their  reserves. 

The  committee  recommends  that  in  the  future  the  annual  statements  of  in¬ 
surance  corporations  be  required  to  show  not  only  the  value  at  which  the  proper- 
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ties  arc  carried  upon  the  books  and  the  market  value,  but  the  actual  cost,  to¬ 
gether  with  the  gross  and  net  income  received  therefrom. 

The  report  says  that  no  further  purchases  of  property  should  be  permitted 
under  sub-divisions  1  and  2  of  section  20  of  the  insurance  law,  and  section  14 
|  of  the  general  corporation  law  without  the  consent  of  the  Superintendent  of  In- 
{  surance  upon  his  finding  that  the  acquisition  is  necessary.  The  practice  of  dis- 
L  posing  of  real  estate  by  exchange  which  has  led  to  serious  abuses  should  be  pro¬ 
hibited.  Such  property  should  be  disposed  of  within  the  time  prescribed  by  law 
j  |  by  sale. 

STOCK  INVESTMENTS  AND  SYNDICATE  TRANSACTIONS. 

In  considering  the  security  investments  of  life  insurance  companies,  the  re¬ 
port  says  that  the  liberality  of  the  provisions  of  the  present  law  has  tempted  the 
companies  to  engage  indirectly  in  enterprises  foreign  to  the  purposes  of  their 
|  organization. 

Through  the  control  of  subsidiary  corporations  by  means  of  stock  ownership 
some  have  practically  transacted  the  business  of  banks  and  trust  companies. 
One  company  for  many  years  has  in  this  manner  owned  and  conducted  a  res¬ 
taurant.  In  addition  to  investments  in  stocks,  insurance  corporations  have 
placed  millions  of  dollars  at  the  disposal  of  other  companies  through  the  main¬ 
tenance  of  inactive  deposit  accounts  at  low  rates  of  interest.  In  their  dealings  in 
securities  some  have  sought,  as  one  of  the  witnesses  frankly  expressed  it,  to 
aproach  as  closely  as  possible  to  the  business  of  bankers.  In  this  manner  pur¬ 
chases  have  been  made  not  for  investment,  but  for  resale,  and  the  large  com¬ 
panies  have  freely  furnished  their  support  to  numerous  financial  ventures  through 
participation  in  the  underwritings  of  syndicates. 

Although  the  companies  have  made  large  profits  on  these  syndicate  transactions, 
the  practice  of  making  speculative  purchases  with  a  view  to  resale  upon  a 
rising  market  and  carrying  on  joint  transactions  has  dangerous  tendencies. 

These  practices  have  brought  insurance  companies  into  close  relations  with 
railroads,  banks,  trust  companies,  banking  houses  and  the  flotation  of  new 
enterprises,  thus  involving  them  in  the  manifold  transactions  of  the  financial 
world,  not  in  their  normal  relation  as  creditors  through  suitable  investments, 
but  as  co-owners  of  the  corporations  and  promoters  of  the  undertakings  to 
which  they  have  thus  become  allied.  They  have  weakened  the  sense  of  official 
responsibility,  multiplying  the  opportunities  for  gains,  both  direct  and  indirect, 

!  to  officers  and  directors  through  the  use  of  the  company’s  funds,  and  making 
easy  the  exercise  of  official  discretion  at  the  promptings  of  self-interest.  The 
profits  made  possible  under  astute  management  of  those  closely  identified  with 
important  financial  operations  furnish  no  answer  to  the  criticism  of  this 
policy.  *  *  *  * 

Investments  in  stocks  should  be  prohibited.  They  are  fundamentally  objec¬ 
tionable,  as  the  corporation,  instead  of  holding  a  secured  obligation,  acquires  a 
-  proprietary  interest  in  another  business,  with  rights  subject  to  all  indebtedness 

which  may  be  created  in  the  conduct  of  it,  and  often  direct  liabilities  as  stock- 

!  holders.  This  interest  must  be  nourished  and  supported.  Instead  of  being  a 

9  creditor  with  adequate  securitv.  to  which  upon  default  the  corporation  may  re¬ 

sort,  it  assumes  the  responsibilities  of  proprietorship,  and  must  contribute  from 
the  accumulations  provided  by  the  policyholders  in  order  to  sustain,  the  enter¬ 
prise.  Long  ago  the  Prussian  Government  refused  admission  to  its  jurisdiction 
of  any  insurance  company  investing  in  stocks,  and  the  restriction  has  been 
found  salutary  and  not  burdensome.  The  Germania, ^  doing  a  large  business  in 

•  Prussia,  has  readily  complied  with  its  laws,  and  the  New  York  Life,  which,  with 

some  reservations  not  publicly  proclaimed,  has  professed  compliance  with  the 
Prussian  rule,  has  not  been  embarrassed  in  making  its  investments.  The  com¬ 
mittee  is  satisfied  that  the  extension  of  a  similar  rule  to  all  companies  will 
remedy  many  of  the  evils  to  which  the  investigation  has  directed  attention. 


tain  a  requisite  vitality  and  a  suitable  agency  organization,  while  there  will  no 
longer  be  any  excuse  for  extravagant  commissions  and  unprofitable  toreig 
branches. 

As  to  the  smaller  companies,  the  committee  makes  this  suggestion  : 

The  limit  of  new  business  in  any  year  shall  be  determined  by  taking 
certain  percentages  of  the  total  insurance  in  force  on  the  3ast  day  of  December 
of  the  preceding  year,  including  only  policies  upon  which  the  first  premiums 
have  been  actually  received  bv  the  company,  as  follows: 

Total  insurance  less  than  $50,000,000,  no  limit. 

Total  insurance  between  $50,000,000  and  $100,000,000  ,  30  per  cent  thereof. 

Total  insurance  between  $100,000,000  and  $300,000,000,  25  per  cent  thereof. 

Total  insurance  between  $300,000,000  and  $600,000,000,  20  per  cent  thereof. 

Total  insurance  between  $600,000,000  and  $1,000,000,000,  15  per  cent  thereof. 

If  the  total  insurance  in  force  shall  be  in  excess  of  $1,000,000,000,  the  new 
business  shall  not  exceed  $150,000,000  annually.  .  .  .  . 

The  committee  expresses  the  opinion  that  any  company  writing  industrial  in¬ 
surance  and  excepted  from  the  above  limitation  should  not  be  permitted  to  issue 
policies  in  any  year,  excluding  industrial  policies,  to  an  amount  exceeding  50 
per  cent  of  the  total  amount  of  insurance  other  than  industrial  outstanding  on 
the  31st  day  of  December,  in  the  year  preceding,  nor  in  any  event  more  than 
$150,000,000. 


POLITICAL  CONTRIBUTIONS  AND  LEGISLATIVE  LOBBYING. 

Tn  regard  to  political  contributions,  the  report  says  that  neither  executive 
officers  nor  directors  should  be  allowed  to  use  the  moneys  paid  for  purposes  ot 
insurance  in  support  of  political  candidates  or  platforms.  Under  the  head  ot 
lobbying,  the  report  says  that  nothing  disclosed  by  the  investigation  deserves 
more  serious  attention  than  the  systematic  efforts  of  the  large  insurance  com¬ 
panies  to  control  a  large  part  of  the  legislation  of  the  State.  They  have  been 
organized  into  an  offensive  and  defensive  alliance  to  procure  or  prevent  the 
passage  of  laws  affecting  not  only  insurance,  but  a  great  variety  of  important 
interests.  Enormous  sums  have  been  expended  in  a  surreptitious  manner.  Ir¬ 
regular  accounts  have  been  kept  to  conceal  the  payments  for  which  proper 
vouchers  have  not  been  required.  This  course  of  conduct  has^  created  a  wide¬ 
spread  conviction  that  large  portions  of  this  money  have  been  dishonestly  used. 

The  committee  therefore  recommends  that  the  legislative  law  be  so  amended 
that  every  person  retained  or  employd  for  compensation  as  counsel  or  agent 
to  promote  or  oppose  the  passage  of  bills  or  resolutions  by  either  House  or 
executive  approval  of  such  measures  shall,  before  entering  upon  the  service, 
file  in  the  office  of  the  Secretary  of  State,  a  writing  stating  the  name  or  names 
of  his  employer,  together  with  a  brief  description  of  the  legislative  matter  with 
reference  to  which  the  service  is  to  be  rendered.  The  Secretary  of  State  should 
be  required  to  provide  a  docket  to  be  known  as.  the  docket  of  legislative  ap- 
pearances  ”  with  appropriate  blanks  and  indices  in  which  the  names  of  counsel 
and  agent  may  be  properly  entered.  Fees  contingent  upon  legislative  action 
should  be  prohibited.  It  should  also  be  made  the  duty  of  every  corporation  and 
association  doing  business  in  the  State  within  two  months  after  the  adjournment 
0f  the  legislature  to  file  with  the  Secretary  of  State  an  itemized  statement  duly 
verified  showing  in  detail  all  expenses  paid  or  incurred  in  connection  with  legis 
lation  pending  at  the  last  session,  including  all  disbursements  or  compensation 
paid  or  payable  to  counsel  or  agents.  Exception  may  be  made  of  the  duly 
accredited  counsel  of  municipalities,  public  boards  and  public  institutions,  and 
also  of  the  ordinary  professional  services  in  drafting  bills  or  advising  clients  as 
to  the  construction  and  effect  of  proposed  or  pending  legislation,  where  the 
professional  service  is  not  otherwise  connected  with  legislative  action.  Violation 
of  the  law  should  be  made  a  misdemeanor,  and  the  failure  to  file  the  statements 
required  should  subject  the  offender  to  appropriate  penalties. 
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REAL  ESTATE  AND  BOND  INVESTMENTS. 

The  report  says  that  loans  secured  by  first  mortgage  on  improved  real  prop¬ 
erty  situated  in  other  States  of  the  United  States  where  the  property  is  wortli 
at  least  50  per  cent  more  than  the  amount  of  the  loan  should  be  permitted  with¬ 
out  any  restriction  having  reference  to  the  securing  of  policyholders  within  a 
particular  jurisdiction.  In  regard  to  bonds,  the  report  says: 

It  is  difficult  to  draw  any  satisfactory  line  with  reference  to  investments  in 
negotiable  bonds.  It  would  not  be  advisable  to  restrict^  the  investments  of  life 
insurance  companies  in  the  same  manner  as  those  of  savings  banks.  After  much 
reflection  upon  this  subject,  the  committee  is  of  opinion  that  no  satisfactory 
line  can  be  drawn  with  reference  to  investments  in  bonds  other  than  collatral 
trust  bonds  without  hampering  the  companies  in  the  enjoyment  of  that  reason¬ 
able  freedom  of  investment  necessary  to  insure  the  return  upon  which  the  cal¬ 
culations  of  their  risks  are  based.  Investments  in  collateral  trust  bonds,  where 
the  greater  part  of  the  security  consists  of  the  hypothecated  stocks  of  corpora¬ 
tions,  should  not  be  permitted.  But  otherwise  the  field  of  investment  being 
limited  to  evidences  of  indebtedness,  it  is  believed  that  the  choice  of  particular 
securities  may  better  be  left  to  the  discretion  of  the  directors. 

Summarized,  the  recommendations  which  the  committee  makes  in  regard  to  the 
amendment  of  the  law  as  to  investments  in  securities  are  as  follows: 

1.  That  no  investment  in  the  stock  of  any  corporation  shall  be  permitted,  ex¬ 
cept  in  public  stocks  of  municipal  corporations. 

2.  That  investments  in  bonds  secured  to  the  extent  of  more  than  one-third 
the  value  of  the  entire  security  therefor  by  the  hypothecation  of  corporate 
stocks  shall  be  prohibited. 

3.  That  no  loans  shall  be  made  upon  stocks  and  bonds  which  are  not  the 
subject  of  purchase  under  the  above  provisions. 

4.  That  every  company  now  owning  stocks  or  bonds  of  the  prohibited  classes 
shall  be  required  to  dispose  of  the  same  within  five  years  from  December  31. 

and  each  year  prior  thereto  shall  make  a  reduction  of  the  amount  of  such  in¬ 
vestments  to  an  extent  approved  bv  the  Superintendent  of  Insurance. 

5.  The  statute  should  also  forbid  all  syndicate  participations,  transactions  for 
purchase  and  sale  on  ioint  account,  and  the  making  of  any  agreement  providing 
that  the  company  shall  withhold  from  sale  for  any  time,  or  subject  to  the  discre¬ 
tion  of  others,  anv  securities  which  it  may  own  or  acquire. 

5.  The  statute  should  also  forbid  all  syndicate  participations,  transactions  for 
purchase  and  sale  on  ioint  account  and  the  making  of  anv  agreement  providing 
that  the  company  shall  withhold  from  sale  for  any  time,  or  subject  to  the  direc¬ 
tion  of  others,  any  securities  which  it  may  own  or  acquire. 

6.  It  should  also  be  provided  that  no  officer  or  director  should  be  pecuniarily 
interested  either  as  principal,  coprincipal,  agent  or  beneficiary  in  anv  purchase, 
sale  or  loan  made  by  the  corporation,  except  in  case  of  a  loan  upon  his  policy. 

THE  “THREE  GIANTS”  TO  BE  LIMITED. 

The  report  says  that  the  Mutual,  the  Equitable  and  the  New  York  Life  have 
long  since  grown  beyond  reasonable  limits  in  the  amount  of  business  which 
thev  have  written.  Fearful  of  losing  prestige,  the  chief  concern  of  each  has  been 
to  keep  up  with  the  others.  Extravagant  commissions  have  been  paid,  and 
these  have  been  supplemented  by  liberal  bonuses  and  prizes.  Not  only  has  the 
rivalry  of  the  three  companies  proved  detrimental  to  themselves,  but  it  has 
tcted  as  a  spur  to  the  smaller  companies,  which  have  been  compelled  to  make 
outlays  disproportionate  to  their  ability.  . 

It  is  the  opinion  of  the  committee  that  the  desired  result  can  be  obtained  by 
limiting  the  amount  of  new  business  which  each  of  the  three  big  companies  may 
write  to  $150,000,000  a  year.  This  limitation,  it  is  thought,  will  suffice  to  main¬ 


SUGGESTED  LIMITATION  OF  SALARIES  AND  AGENTS’  COM¬ 
MISSIONS. 

The  committee  deems  it  inadvisable  to  recommend  that  the  legislature  should 
attempt  to  prescribe  the  expenditures  of  insurance  corporations  the  legislature 
cannot  undertake  the  management  of  the  business,  for  example,  it  is  deemed 
unwise  to  limit  the  salaries  of  life  insurance  officers  by  statute,  but  com¬ 
mittee  recommends  that  provision  be  made  to  have  all  salaries  over,  say  $•  m 
a  vear.  fixed  by  the  board  of  directors,  and  not  by  any  committee  or  any  indi¬ 
viduals.  The  committee  also  recommends  that  anv  salary  over  $5(100  a  year  shall 
be  reported  in  the  annual  statement  to  the  Superintendent  of  Insurance. 

The  most  wasteful  expense,  however,  lies  in.  the  amount  paid  for  new  business 
and  the  committee  recommends  that  commissions  should  be  uniform,  that 
bonuses,  prizes  and  awards  and  other  special  inducements  based  upon  the  size 
of  particular  policies  or  upon  the  aggregate  of  instirance  written  should  be  pro¬ 
hibited.  All  commissions  should  be  a  fixed  percentage  of  the  premium  for  each 
$1000  of  insurance.  It  is  recommended  that  renewal  commissions  should  be 
limited  to  four  years,  and  a  certain  percentage,  say  10  per  cent  of  the  first  yeai  s 
commissions.  Loans  and  advances  to  agents  should  be  prohibited. 

Tn  addition  to  this,  the  total  expenses  should  be  limited  to  the  total  loadings 
upon  the  premiums.  The  loadings  are  the  estimated  amounts  added  to  the  net 
premiums  to  cover  the  administrative  expenses  of  the  company. 

The  committee  believes  that  the  following  is  a  proper  standard  for  reasonable 
and  profitable  expenditure  for  new  business,  viz  :  That  the  expense  of  new 
business  should  not  exceed  the  loading  on  first  year’s  premiums  plus  the  present 
value  of  the  mortalitv  savings  on  a  conservative  basis  for  five  vears  after  ad¬ 
mission.  These  two  items  arise  directly  from  the  new  business.  Were  there  no 
new  business,  neither  the  loading  on  new  premiums  nor  these  mortality  gains 
would  be  realized.  It  costs  the  other  policyholders  nothing  to  permit  them  to  be 
used  in  this  wav,  and  if  the  cost  of  new  business  is  kept  within  these  limits  both 
old  and  new  policvholders  are  the  gainers.  f 

These  savings,  however,  cannot  be  made  available  m  the  case  of  a  new  com- 
pany  or  of  a  company  which  annually  distributes  its  gams  without  changing  the 
law  regulating  reserves,  so  that  the  reserve  in  the  first  vear  on  new  business  shall 
take  into  consideration  the  exnected  mortality  gams  foi  the  ensuing  five  vears._ 

The  basis  for  estimating  the  reserves  which  the  committee  recommends  is 
known  to  insurance  men  as  the  select  and  ultimate  method,  by  which  is :  meant 
that  select  mortality  for  the  first  five  years  is  provided  for  and  the  ultimate  mor¬ 
tality  thereafter. 

REBATES  AND  POLICYHOLDERS’  RIGHTS. 

The  law  as  to  rebates  is  sufficiently  stringent,  the  report  says,  to  cover  all 
cases  of  life  insurance  officers  and  agents.  No  exception  is  made  whet e  tBe  >n- 
sured  is  an  officer  or  employee  of  the  corporation,  and  it  would  seem  tha :  the 
allowances  shown  to  have  been  given  in  such  case  are  within  the  condemnation 
of  the  Taw  prohibiting  discriminations.  But.  as  a  further  precaution  ,t  is  recom¬ 
mended  tha1?  the  penal  code  should  be  amended  so  as  to  provide  that  a  perso 
receiving  a  rebate  should  be  equally  guilty  with  the  °”e.  who  gives  it 
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policy  shall  not  be  less  than  four-fifths  of  the  entire  reserve  computed  according 
to  the  legal  minimum  standard. 
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ANNUAL  DISTRIBUTION  OF  DIVIDENDS  RECOMMENDED. 

The  report  says  that  although  a  large  proportion  of  the  outstanding  insurance 
of  the  different  companies  is  in  the  form  of  deferred  dividend  policies,  the  com¬ 
mittee  believes  that  the  popularity  has  been  largely  due  to  the  representations 
which  have  accompanied  it,  and  to  the  fact  that  delusive  statements  have  been 
encouraged  by  the  efforts  of  the  companies  to  extend  business  of  this  class 
through  the  payment  of  larger  commissions.  The  returns  upon  these  policies 
have  been  disappointing,  and  for  the  most  part  the  company  is  denied  any  legal 
or  equitable  obligation  with  reference  to  the  accumulated  dividends  prior  to 
actual  apportionment,  and  they  have  been  available  to  provide  means  for  lavish 
expense  in  obtaining  new  business.  The  huge  surpluses  of  the  companies  have 
encouraged  extravagance  and  facilitated  corruption. 

ACCUMULATION  OF  CONTINGENCY  RESERVES. 

The  committee  recommends  that  any  life  insurance  company  doing  business 
in  this  State  shall  be  entitled  to  accumulate  a  contingency  reserve  out  of  the 
gains  attributable  to  policies  hereafter  written  to  the  extent  of  the  following 
percentages  of  the  net  values  of  such  policies  computed  according  to  the  legal 
minimum  standard: 

When  such  net  values  are  less  than  $100,000,  20  per  cent  thereof,  or  the  sum 
of  $10,000,  whichever  is  the  greater. 

Where  such  net  values  are  greater  than  $100,000,  the  percentage  thereof,  meas¬ 
uring  the  contingency  reserve,  shall  decrease  one-half  of  1  per  cent  for  each 
$100,000  of  said  net  values  up  to  $1,000,000;  one-half  of  1  per  cent  for  each  addi¬ 
tional  $1,000,000  up  to  $10,000,000;  one-half  of  1  per  cent  for  each  additional  $2,500,- 
000  up  to  $20,000,000;  one-half  of  1  per  cent  for  each  additional  $5,000,000  up  to 
$50,000,000;  one-half  of  1  per  cent  for  each  additional  $25,000,000  up  to  $100,- 
000,000;  one-half  of  1  per  cent  for  each  additional  $50,000,000  up  to  $200,000,- 
000,000;  one-half  of  1  per  cent  for  each  additional  $100,000,000  up  to  $500,000,- 
000;  and  thereafter  the  contingency  reserve  shall  not  exceed  2  per  cent  of  said 
net  values. 

POLICYHOLDERS  SHOULD  RE  PERMITTED  TO  BRING  SUITS. 

In  regard  to  the  recommendation  for  the  repeal  of  section  56  of  the  insurance 
law  which  prevents  a  policyholder  from  bringing  suit,  the  report  says: 

Not  only  have  the  funds  belonging  to  policyholders  through  the  opportunities 
afforded  by  deferred  dividend  contract  been  wasted  through  lax  and  corrupted 
administration;  not  only  have  their  shares  of  profits  been  determined  by  secret 
and  largely  arbitrary  methods  of  computation,  but  they  have  been  denied  an 
opportunity  to  seek  relief  in  the  courts. 

The  committee  says  that  it  is  convinced  that  the  insurance  companies  misled 
the  legislature  in  procuring  the  enactment  of  this  section,  and  that  it  was  not 
required  to  protect  the  companies  against  unjust  and  vexatious  suits,  but  rather 
to  aid  their  policy  of  concealment  and  to  facilitate,  through  their  deferred  divi¬ 
dend  system  and  through  control  of  the  distribution  of  dividends,  the  contin¬ 
uance  of  their  improper  methods  of  administration. 

STANDARD  FORMS  OF  POLICIES  RECOMMENDED. 

The  report  says  that  life  insurance  companies  should  be  required  to  issue 
policies  providing  for  the  ordinary  sorts  of  life  insurance  which  are  simple  in 
form  and  clear  and  concise  in  language.  It  is  deemed  advisable  that  standard 
forms  of  policies  of  the  ordinary  life,  the  limited  payment  life,  the  endowment 
and  term  policies  should  be  established.  Policies  other  than  those  of  the 
standard  form  recommended  by  the  committee  will  have  to  be  passed  upon  by 
the  State  Superintendent  of  Insurance. 

ANNUAL  STATEMENTS  TO  BE  MORE  EXPLICIT. 

The  report  recommends  that  clear  and  specific  provision  should  be  made  for 
disclosing  all  the  transactions  of  the  companies.  They  should  be  required  to 
set  forth  in  their  statements  to  the  Superintendent  of  Insurance  all  the  facts 
in  detail  about. 

1.  The  real  estate  held  by  the  company,  the  actual  cost,  the  value  at  which  it  is 
carried,  the  amounts  expended  upon  it,  and  the  gross  and  new  income  received 
from  it. 

2.  All  loans  of  the  company  on  real  property  and  on  collateral. 

3.  All  other  property  owned  by  the  company,  with  details  along  the  same  lines 
as  that  recommended  in  the  case  of  real  estate. 

4.  Statement  of  all  commissions  paid  to  any  persons  in  connection  with  loans  or 
purchases  or  sales  of  any  property. 

5.  A  statement  of  all  payments  for  legal  expenses  with  the  fullest  detail. 

6.  A  statement  of  all  moneys  expended  in  connection,  with  matters  of  legisla¬ 
tion. 

7.  A  statement  of  the  officers  and  directors  of  the  company.  The  proceedings 
at  the  last  annual  election,  giving  the  names  of  candidates  and  the  number  of 
votes  cast  for  each. 

S.  A  statement  of  all  compensation  received  by  any  officer  or  director  of  the 
company  or  any  person  whose  compensation  is  more  than  $5000  a  year. 

0.  A  statement  of  the  largest  balance  carried  in  each  bank  or  trust  company 
during  each  month  of  the  year. 

10.  A  complete  statement  of  death  claims  resisted  or  compromised  during  the 
year. 

11.  A  complete  statement  of  the  profits  or  losses  upon  the  business  transacted 
during  the  year  and  the  sources  of  such  gains  or  losses. 

12.  A  statement  separately  showing  the  amount  of  the  gains  of  the  company 
for  the  year  attributable  to  policies  written  after  December  31. 

In  addition  to  making  any  violation  of  the  insurance  law  a  misdemeanor,  the 
committee  recommends  the  repeal  of  the  provision  of  section  36  of  the  insurance 
law,  which  provides  that  any  officer  or  director  who  receives  any  money  or  any 
valuable  thing  in  connection  with  loans  or  purchases  made  bv  the  company  shall 
forfeit  his  position  and  be  disqualified  thereafter  from  holding  office  in  any 
insurance  corporation. 

THE  INSURANCE  DEPARTMENT  CRITICISED. 

The  report  says  that  the  Superintendent  of  Insurance  has  been  clothed  with 
abundant  powers  to  prevent  abuses  in  insurance  matters.  But  the  supervision 
by  the  Department  has  not  proved  a  sufficient  protection  against  extravagance 
and  maladministration.  Annual  statements  from  the  corporations  have  been 
received,  filed  and  published,  but  in  many  particulars  without  sufficient  detail  to 
exhibit  the  real  efficiency  or  honesty  of  the  management.  Nor  has  there  been 
suitable  effort  upon  the  facts  actually  reported  to  detect  and  expose  evasions  of 
departmental  requirements  and  the  resort  to  artifice  and  double  dealing  in  order 
to  avoid  a  true  disclosure  of  the  companies’  affairs.  For  the  most  part,  a  critical 
examination  of  the  reports  so  made  seems  to  have  been  neglected  and  the  verifi¬ 
cation.  of  the  annual  statements  has  been  left  to  examinations  conducted  at 
irregular  intervals. 

After  criticising  some  examinations  made  by  officers  of  the  Department,  the 
report  concludes  as  follows: 

Tt  is  apparent  that  no  suitable  steps  have  been  taken  to  insure  thoroughness  of 
the  examinations  with  reference  to  official  fidelity  or  so  to  direct,  by  special  in¬ 
structions,  the  course  of  inquiry  as  to  safeguard  the  interests  of  policyholders  by 
an  exposure  of  wasteful  expenditure  or  corrupt  practices.  The  final  responsi¬ 
bility  for  this  neglect,  however,  must  rest  with  the  Superintendent  of  Insurance. 

Practically,  it  may  be  said  that  in  the  case  of  these  large  companies  no  serious 
effort  to  insure  correct  administration  of  their  affairs  has  been  made  until  within 
ibf  last  vfnr,  while  misleading  reports,  cpnveving  the  impression  that  such 


matters  had  been  the  subject  of  investigation,  have  from  time  to  time  been  pre¬ 
sented  officially  to  the  legislature  and  distributed  as  public  documents,  thus 
placing  upon  the  management  of  these  companies  transacting  their  vast  business 
throughout  the  world  the  seal  of  official  approval. 

This  condition  has  not  resulted,  as  has  been  stated,  from  lack  of  legal  authority 
either  to  inquire  into  the  irregularities  now  exposed  or  to  compel  reports  which 
would  have  disclosed  them.  No  substantial  amplification  of  the  powers  or 
authority  of  the  Department  seems  necessary.  It  is  recommended  hereafter  in 
this  report  that  the  Superintendent  be  empowered  to  examine  persons  not  officers 
or  agents  of  the  corporation  who  may  be  deemed  to  possess  material  information. 
It  is  also  recommended  that  the  companies  be  required  to  furnish  additional  in¬ 
formation  in  their  annual  statements,  but  such  information  could  have  been  rc 
quired  by  the  Superintendent.  Most  of  the  evils  which  have  been  disclosed  by 
the  investigation  would  have  been  impossible  had  there  been  a  vigorous  per¬ 
formance  of  the  duties  already  laid  upon  the  Department,  a  vigilant  watchfulness 
in  the  interest  of  policyholders  and  a  courageous  exercise  of  the  powers  which 
the  statute  confers. 

EX-GOVERNOR  ODELL  AND  THE  SHIPBUILDING  COMPANY. 
The  report  says: 

1  he  close  relation  sustained  by  the  Equitable  to  the  Mercantile  Trust  Com¬ 
pany  has  directed  attention  to  a  bill  introduced  on  March  31,  1904,  in  the  Senate 
by  Senator  Ambler,  and  in  the  Assembly  by  Mr.  Fish  (by  request).  The  bill 
provided  for  the  repeal  of  chapter  806  of  the  laws  of  1868,  as  amended,  incorpo¬ 
rating  the  Fireproof  Warehousing  Company,  the  name  of  which  by  the  amend¬ 
atory  acts  had  been  changed  to  the  Mercantile  Trust  Company.  There  had  been 
no  investigation  or  preliminary  proceedings  suggesting  the  advisability  of  such 
drastic  legislation,  and  it  has  been  publicly  charged  that  the  object  was  to  force 
the  trust  company  to  settle  a  claim  of  B’  B.  Odell,  Jr.,  then  Governor  of  the 
State,  which  had  arisen  upon  his  purchase  of  bonds  of  the  United  States  Ship¬ 
building  Company,  of  which  the  Mercantile  Trust  Company  was  trustee.  The 
committee  received  evidence  upon  this  matter,  from  which  the  following  ap¬ 
pears  : 

Governor  Odell’s  investment  in  the  shipbuilding  bonds  amounted  to  $184,171.56. 
He  sold  the  bonds  at  auction  on  March  9,  1904,  for  $48,689,  leaving  a  loss  of 
$125,4S2.56,  for  which  he  subsequently  brought  suit  against  the  Mercantile  Trust 
Company,  in  August,  1904.  The  claim,  after  negotiations,  was  settled  by  the 
payment  of  $75,000.  The  payment  was  apparently  made  on  December  30,  1904.  It 
does  not  appear  that  the  Equitable  had  anything  to  do  with  the  matter  of  the 
United  States  Shipbuilding  Company  or  that  it  had  any  interest  in  the  settle- 
.ment  of  the  claim,  further  than  that  it  was  stockholder  in  the  trust  company. 

HARRIMAN,  RYAN  AND  HYDE. 

The  report  recites  in.  full  the  facts  related  before  the  committee  of  Edward  II. 
Ilarriman’s  alleged  attempted  holdup  of  Thomas  F.  Ryan  in  the  matter  of  the 
Equitable  Stock,  but  passes  no  judgment  on  the  episode.  The  report  also  deals 
fully  with  the  testimony  adduced  in  regard  to  the  Equitable’s  $2,500,000  holding 
in  the  $50,000,000  Union  Pacific  blind  pool.  This  is  the  underwriting  which  was 
in  Mr.  Hyde’s  name,  but  which,  according  to  the  testimony  of  Mr.  Hyde,  was 
taken  by  the  Equitable  Society  with  the  knowledge  of  Mr.  Harriman,  who.  he 
said,  persuaded  him  that  it  would  be  a  good  venture  for  the  policyholders’ 
money.  The  report  says  that  the  obvious  object  of  this  pool  was  to  unify  the 
control  of  the  stock,  and  that  the  restrictive  features  of  the  agreement  made  it 
“a  clearly  improper  transaction  for  an  insurance  company.” 

AFFAIRS  OF  THE  MUTUAL  LIFE. 

In  regard  to  the  Mutual  Life  board  of  trustees,  the  report  finds  that  they  did 
not  exercise  any  effective  check  on  the  management.  The  trustees  purported  to 
act  through  six  standing  committees,  but  these  committees,  apart  from  the 
finance  committee,  have  not  exercised  close  or  adequate  supervision  over  the 
matters  committed  to  their  charge. 

The  committee  holds  that  relatives  have  been  conspicuously  favored  in  the 
Mutual;  that  the  rates  of  commission  allowed  to  the  Metropolitan  agency  firm 
of  C.  H.  Raymond  &  Co.  were  special  and  exorbitant,  and  were  not  justified 
from  any  point  of  view. 

In  regard  to  President  McCurdy’s  statement  that  the  Mutual  never  contributed 
to  the  State  campaign  funds,  and  Senator  Platt’s  contradiction,  the  report  says: 

It  is  apparent  that  contributions  by  insurance  companies  for  use  in  State  cam¬ 
paigns  were  made  with  the  idea  that  they  would  be  protected  in  matters  of  legis¬ 
lation.  Senator  Platt  testified  that  it  was  supposed  that  an  advantage  would  he 
derived  through  his  relation  to  the  State  committee,  and  that  he  would  be  ready 
to  respond  to  an  appeal  for  assistance  in  case  hostile  measures  were  threatened; 
in  short,  that  the  use  of  the  contributed  moneys  in  the  election  of  candidates 
to  office  would  place  them  under  more  or  less  of  an  implied  obligation  not  to 
attack  the  interests  supporting  them. 

The  Mutual  is  charged  with  being  seriously  remiss  in  recent  years  in  the 
matter  of  its  published  illustrations  to  agents  of  the  returns  which  might  be  ex¬ 
pected  upon  deferred  dividend  policies.  In  order  to  promote  harmony  and  to 
avoid  what  is  deemed  to  be  undue  fluctuation,  the  Mutual’s  gains  of  a  year,  it 
is  said,  were  not  divided  with  exactitude,  but  such  amounts  were  taken  for  dis¬ 
tribution  as  were  deemed  safe  and  proper. 

The  result  has  been  that  the  amounts  receivable  by  policyholders,  whether 
their  dividends  were  annual  or  deferred,  have  been,  left  to  the  discretion  of  the 
officers,  and  their  discretion  has  been  exercised  in  such  a  manner  that  while 
the  returns  to  the  policyholders  have  diminished  there  has  been  a  steadily  in¬ 
creasing  surplus  and  a  constant  growth  in  the  totals  of  income,  business  and 
assets  which  have  been  presented  as  the  indices  of  the  company’s  prosperity. 

AS  TO  THE  NEW  YORK  LIFE. 

Of  the  New  York  Life  board  of  trustees,  the  report  says  that  its  scheme  of 
supervision  through  committees  left  in  practice  a  wide  field  for  the  arbitrary 
exercise  of  executive  power;  that  the  executive  officers  have  been  permitted  to 
disburse  enormous  sums  of  money  without  any  proper  accounting. 

In  regard  to  the  $235,000  which  was  advanced  to  Andrew  Hamilton  by  John  A. 
McCall  on  account  of  the  “home  office  annex,”  the  report  says  that  it  does  not 
appear  that  the  moneys  were  required  by  him  for  the  work  of  his  department  or 
that  he  was  entitled  to  them  for  any  purpose  whatever.  A  strict  accounting  for 
all  the  moneys  paid  out  to  Hamilton  is  demanded. 

The  Bills  Kecommeinled  by  the  Committee. 

Following  is  the  full  text  of  the  seven  bills  recommended  by  the  committee: 
An  act  (No.  517)  to  amend  the  general  corporation  law  relative  to  political  con¬ 
tributions  by  corporations. 

The  people  of  the  State  of  New  York,  represented  in  Senate  and  Assembly,  do 
enact  as  follows: 

Section  1.  The  general  corporation  law  is  hereby  amended  by  adding  thereto 
a  new  section  to  be  known  as  section  41,  to  read  as  follows: 

Sec.  41.  No  corporation  doing  business  in  this  State  shall  directly  or  indirectly 
pay  or  use  or  offer,  consent  or  agree  to  pay  or  use  any  money  or  property  for  or 
in  aid  of  any  political  party,  committee  or  organization,  or  for,  or  in  aid  of,  any 
candidate  for  political  office  or  for  nomination  for  such  office,  or  for  any  political 
purpose  whatever,  or  for  the  reimbursement  or  indemnification  of  any  person  for 
moneys  or  property  so  used.  Every  corporation  which  violates  this  section,  and 
any  officer,  director,  stockholder,  attorney  or  agent  thereof  who  participates  in, 
aids,  abets  or  advises  or  consent®  t9  any  such  violation,  and  any  person  who 
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f  solicits  or  knowingly  receives  any  money  or  property  in  violation  of  this  section 
Li  shall  be  guilty  of  a  misdemeanor.  A  person  offending  against  this  section  is  a 
A  competent  witness  against  another  person  so  offending,  and  may  be  compelled  to 
1 1  attend  and  testify  on  any  trial,  hearing  or  proceeding  or  investigation  in  the 
'  same  manner  as  any  other  person.  The  testimony  so  given  shall  not  be  used  in 
it  any  prosecution  or  proceeding,  civil  or  criminal,  against  the  person  testifying. 
Any  such  person  testifying  shall  not  thereafter  be  liable  to  indictment,  prosecu¬ 
tion  or  punishment  for  the  offense  with  reference  to  which  his  testimony  was 
given,  and  may  plead  or  prove  the  giving  of  testimony  accordingly,  in  bar  of 
such  an  indictment  or  prosecution. 

!  Sec.  2.  This  act  shall  take  effect  immediately. 

An  act  (No.  518)  to  amend  the  general  corporation  law  relative  to  the  acquisi¬ 
tion  of  real  property  by  life  insurance  corporations. 

Section  1.  Section  thirteen  of  the  general  corporation  law,  being  chapter  six 
hundred  and  eighty-seven  of  the  laws  of  eighteen  hundred  and  ninety-two,  is 
'  hereby  amended  to  read  as  follows: 

Sec.  13.  Acquisition,  of  Additional  Real  Property. — When  any  corporation,  ex¬ 
cept  a  life  insurance  corporation,  shall  have  sold  or  conveyed  any  part  of  its 
real  property,  the  Supreme  Court  may,  notwithstanding  any  restriction  of  a 
general  or  special  law,  authorize  it  to  purchase  and  hold  from  time  to  time  other 
real  property,  upon  satisfactory  proof  that  the  value  of  the  property  so  pur¬ 
chased  does  not  exceed  the  value  of  the  property  so  sold  and  conveyed  within 
the  three  years  next  preceding  the  application. 

;  Sec.  2.  This  act  shall  take  effect  immediately. 

An  act  (No.  519)  to  amend  the  penal  code  relative  to  the  crime  of  perjury. 

Section  1.  The  penal  code  is  hereby  amended  by  adding  thereto  an  additional 
section  to  be  known  as  section  101a  to  read  as  follows: 

Section  101a.  Contradictory  Statements  Under  Oath. — In  any  prosecution  for 
perjury  the  falsity  of  the  testimony  or  statement  set  forth  in  the  indictment 
shall  be  presumably  established  by  proof  that  the  defendant  has  testified,  de¬ 
clared,  deposed  or  certified  under  oath  to  the  contrary  thereof  in  any  other 
testimony,  declaration,  deposition,  certificate,  affidavit  or  other  writing  by  him 
subscribed. 

i  Sec.  2.  This  act  shall  take  effect  on  the  first  day  of  September,  nineteen 

i  hundred  and  six. 

An  act  (No.  520)  providing  for  the  election  of  directors  in  mutual  life  insurance 

corporations. 

Section  1.  The  annual  election  of  directors  of  every  domestic  mutual  life  in- 
.  surance  corporation,  whether  incorporated  by  a  special  act  or  under  a  general 
law,  which  otherwise  according  to  its  charter  or  by-laws  would  be  held  here¬ 
after  and  prior  to  November  fifteenth,  nineteen  hundred  and  six,  shall  be  post¬ 
poned  and  held  on  said  date,  and  the  directors  of  said  corporations  whose  terms 
would  otherwise  earlier  expire  shall  continue  to  hold  office  until  said  date  and 
;■  until  their  successors  are  elected;  and  on  said  date  the  terms  of  office  of  all  the 
!  directors  of  said  corporations  respectively  shall  expire,  anything  to  the  con¬ 
trary  in  the  charter  or  by-laws  thereof  notwithstanding.  On  said  fifteenth  day 
of  November,  nineteen  hundred  and  six,  the  annual  meeting  of  every  such  cor¬ 
poration,  shall  be  held  at  a  time  and  place  which  shall  be  fixed  by  the  board  of 
,  directors,  and  an  entire  new  board  of  directors  shall  then  be  elected.  The  said 
!  elections  shall  be  under  the  supervision  of  the  Superintendent  of  Insurance, 

I  who  shall  appoint  at  least  three  policyholders  of  each  corporation  holding  such 
I;  an  ejection  to  act  as  inspectors  thereof.  No  votes  shall  be  cast  at  any  such 
election,  under  any  proxy  executed  prior  to  the  first  day  of  July,  nineteen 
hundred  and  six,  and  all  proxies  executed  heretofore  or  prior  to  said  date 
authorizing  any  vote  to  be  cast  at  any  election  of  directors  of  any  domestic 
1  mutual  life  insurance  corporation  shall  be  void. 

|  Sec.  2.  The  new'  boards  of  directors  elected  as  hereinbefore  provided  shall 
.  forthwith  elect  new  officers  of  said  corporations  respectively,  and  the  terms  of 
'  office  of  any  and  all  officers  of  said  corporations  then  in  office  shall  expire  upon 
the  election  and  qualification  of  their  successors,  anything  in  the  charter,  by¬ 
laws  or  in  the  terms  of  the  appointment  or  election  of  such  officers  to  the  con¬ 
trary  notwithstanding. 

Sec.  3.  The  said  new  boards  of  directors  shall  divide  themselves  by  lot  into 
two  classes  as  nearly  equal  ,as  may  be,  one  class  to  hold  office  until  the  next 
i  annual  meeting  of  the  company,  and  the  other  class  to  hold  office  until  one  year 
from  the  date  of  the  next  annual  meeting,  and  at  each  annual  meeting  there¬ 
after  directors  shall  be  elected  for  a  term  of  two  years  in  the  place  of  those  whose 
terms  of  office  then  expire. 

Sec.  4.  This  act  shall  take  effect  immediately. 

An,  act  (No.  521)  to  amend  the  legislative  law  relative  to  services  in  legislative 

matters. 

Section  1.  Chapter  six  hundred  and  eighty-two  of  the  laws  of  eighteen  hundred 
t  J111?  ninety-two,  being  chapter  eight  of  the  general  laws,  and  known  as  the  legis- 
|  lative  law,  is  hereby  amended  by  adding  to  article  three  a  section,  designated  as 
I  section  sixty-six,  to  read  as  follows: 

Sec.  66.  Every  person  retained  or  employed  for  compensation  as  counsel  or 
agent  by  any  person,  corporation  or  association  to  promote  or  oppose  directly 
or  indirectly  the  passage  of  bills  or  resolutions  by  either  House,  or  to  promote 
or  oppose  executive  approval  of  such  bills  or  resolutions,  shall,  in  each  and 
r  cvery  year,  before  any  service  is  entered  upon  in  promoting  or  opposing  such 
'  legislation,  file  in  the  office  of  the  Secretary  of  State  a  writing  subscribed  by 
I  such  counsel  or  agent  stating  the  name  or  names  of  the  person  or  persons,  cor- 
I  poration  or  corporations,  association  or  associations,  by  whom  or  on  w’hose  be¬ 
half  he  is  retained  or  employed,  together  with  a  brief  description  of  the  legisla- 
»  t!on  in  reference  to  which  such  service  is  to  be  rendered.  No  notice  so  filed 
,  shall  be  valid  for  more  than  thirty  days  after  the  adjournment  of  the  session 
'  of  the  legislature  held  in  the  year  in  which  the  same  is  filed.  It  shall  be  the 
j .  duty  of  the  Secretary  of  State  to  provide  a  docket  to  be  known  as  the  docket  of 
j  legislative  appearances,  with  appropriate  blanks  and  indices,  and  to  forthwith 
i  enter  therein  the  names  of  the  counsel  and  agents  so  retained  or  employed  and 
of  the  persons,  corporations  or  associations  retaining  or  employing  them, 

1  together  with  a  brief  description  of  the  legislation  in  reference  to  which  the 
j  service  is  to  be  rendered,  which  docket  shall  be  open  to  public  inspection.  Upon 
j  the  termination  of  such  employment  the  fact  of  such  termination,  with  the  date 
i  thereof,  may  be  entered  by  direction  of  either  such  counsel  or  agent  or  of  the 
employer.  No  person,  corporation  or  association  shall  retain  or  employ  any  per- 
I  son  to  promote  or  oppose  legislation  for  compensation  contingent  in  whole  or  in 
part  upon  the  passage  or  defeat  of  any  legislative  measure  or  measures.  No 
1  person  shall  for  compensation  engage  in  promoting  or  opposing  legislation 
!  except  upon  appearance  entered  in  accordance  with  the  foregoing  provisions  of 
this  section.  And  no  person  shall  accept  any  such  employment  or  render  any 
such  service  for  compensation  contingent  upon  the  passage  or  defeat  of  any  legis- 
!  lative  measure  or  measures.  It  shall  be  the  duty  of  every  corporation  and  asso- 
j  ciation  doing  business  in  this  State  within  two  months  after  the  adjournment 
of  the  legislature  to  file  in  the  office  of  the  Secretary  of  State  an  itemized  state- 
1  ment  verified  by  the  oath  of  an  officer  or  agent  of  the  corporation  or  associa¬ 
tion  showing  in  detail  all  expenses  paid  or  incurred  in  connection  with  legisla- 
'  tion  pending  at  the  last  previous  session,  including  all  disbursements  paid  or 
i  incurred  to  counsel  or  agents,  and  also  specifying  the  nature  of  said  legislation 
u  and  the  interest  of  the  corporation  therein.  The  provisions,  however,  of  this 
( section  requiring  docket  entries  shall  not  apply  to  duly  accredited  counsel  or 
I  agents  of  counties,  cities,  towns,  villages,  public  boards  and  public  institutions. 

!  And  the  provisions  hereof  shall  not  be  construed  as  affecting  professional  services 
^  in  drafting  bills  or  in  advising  clients  and  in  rendering  opinions  as  to  the  con- 
!  stniptjon  an<^  effect  of  proposed  qr  pending  legislation  \yjierc  SU£?1  professional 


service  is  not  otherwise  connected  with  legislative  action.  Any  person,  asso¬ 
ciation  or  corporation  violating  any  provision  of  this  section  and  any  person 
causing  or  participating  in  a  violation  thereof  shall  be  guilty  of  a  misdemeanor. 
And  upon  the  failure  or  any  loreign  corporation  or  association  to  comply  with 
the  provisions  of  this  section,  in  addition  to  the  penalties  above  prescribed,  the 
license  of  such  corporation  or  association  to  do  business  in  this  State  shall  be 
revoked.  And  in  addition  to  the  penalties  hereinbefore  imposed  any  corpora¬ 
tion  or  association  failing  to  file  the  statement  of  legislative  expenses  within  the 
time  required  shall  forfeit  to  the  people  of  the  State  the  sum  of  one  hundred 
dollars  per  day  for  each  day  after  the  expiration  of  the  two  months  within,  which 
such  statement  is  required  to  be  filed,  to  be  recovered  in  an  action  to  be  brought 
by  the  Attorney-General. 

Sec.  2.  This  act  shall  take  effect  immediately. 

An  act  (No.  522)  to  amend  the  penal  code  relating  to  rebates  and  allowances  by 
life  insurance  corporations. 

Section  1.  The  penal  code  is  hereby  amended  by  adding  a  new’  section  thereto 
to  be  known  as  section  five  hundred  and  seventy-seven-k,  to  read  as  follows: 

Section  577k.  Any  person  knowingly  receiving  any  rebate  or  allowance  or  de¬ 
duction  from  any  premium,  or  any  valuable  thing,  special  favor  or  advantage 
whatever,  as  an  inducement  to  take  any  policy  of  life  insurance,  not  specified 
in  the  polic}'  is  guilty  of  a  misdemeanor. 

Sec.  2.  This  act  shall  take  effect  on'  the  first  clay  of  September,  nineteen 
hundred  and  six. 

An  act  (No.  523)  to  amend  the  penal  code  in  relation  to  the  misconduct  of 
officers  and  employees  of  corporations. 

Section  1.  Subdivision  two  of  section  six  hundred  and  eleven  of  the  penal 
code  is  hereby  amended  to  read  as  follows: 

2.  Makes  or  concurs  in  making  any  false  entry,  or  concurs  in  omitting  to 
make  any  material  entry  (thereof)  in  its  books  or  accounts;  or, 

Sec.  2.  Subdivision  three  of  section  six  hundred  and  ele\  en  of  the  penal  code 
is  hereby  amended  to  read  as  follows: 

3.  Knowingly  concurs  in  making  or  publishing  any  written  report,  exhibit  or 
statement  of  its  affairs  or  pecuniary  condition  containing  any  material  statement 
which  is  false,  or  omitting  any  statement  required  by  law'  to  be  contained  there¬ 
in;  or, 

Sec.  3.  This  act  shall  take  effect  on  the  first  day  of  September,  nineteen 
hundred  and  six. 

STANDARD  POLICY  FORMS  RECOMMENDED. 

An  additional  bill  was  introduced  in  both  Houses  on  Tuesday  which  pro¬ 
vides  for  four  standard  torms  of  life  insurance  in  this  State.  First,  will  be  the 
old  style  ordinary  life  plan.  This  policy  is  payable  on  the  death  of  the  insured, 
and  the  payments  continue  throughout  life. 

Second  will  be  the  limited  payment  plan.  Here  the  face  of  the  policy  is  pay¬ 
able  at  the  death  of  the  insured,  but  the  payments  cease  after  a  certain  limited 
time,  say  ten,  fifteen  or  twenty  years. 

Third  will  be  the  endowment  plan.  This  is  the  best  known  and  most  popular 
policy  in  recent  years.  The  insured  pays  a  certain  fixed  payment  for  a  certain 
number  of  years,  and  at  the  expiration  of  the  time  of  endowment  the  face  of  the 
policy  is  paid  to  him;  if  he  dies  before  the  end  of  the  term  the  money  is  paid 
immediately  to  his  heirs. 

Fourth  will  be  the  “term”  plan,  whereby  insurance  can  be  taken  out  for  a 
certain  term  of  years,  and  the  amount  is  paid  to  his  heirs  if  the  insured  dies 
within  the  fixed  term.  If  he  is  alive  at  the  end  of  the  term,  his  policy  is  void. 

These  will  be  the  only  standard  forms  of  insurance.  Provision  is  made  in  the 
bill  that  if  any  insurance  company  desires  to  create  another  form  of  insurance 
application  shall  be  made  to  the  Superintendent  of  Insurance,  and  hearings  will 
be  given  after  due  notice  to  all  other  companies  engaged  in  the  same  line  of 
business  to  appear  before  the  Superintendent  of  Insurance.  If  the  Superin¬ 
tendent  is  satisfied  after  the  hearings,  he  can  confirm  the  new  form,  and  it  will 
thereafter  be  adopted  as  a  standard  form. 


Stuyvesant  Fish  to  be  Chairman  of  a  Policyholders’  Committee 

Stuyvesant  Pish  last  week  resigned  as  a  director  of  the  Mutual  Life 
Insurance  Company.  He  had  previously  resigned  as  a  member  of  the 
trustees  “housecleaning  committee”  because  he  did  not  agree  •  with 
President  Peabody  and  the  other  members  of  the  committee  in  placing 
a  limit  to  the  scope  of  the  work  of  investigation.  In  the  same  connec¬ 
tion  it  is  stated  that  Mr.  Fish  has  consented  to  serve  as  chairman  of 
a  committee  of  policyholders  whose  purpose  it  will  be  to  secure  proxies 
so  as  to  control  the  election  of  trustees  at  the  next  annual  meeting  of 
the  policyholders  of  the  Mutual. 

Effingham  B.  Morris  of  Philadelphia  has  resigned  as  trustee  of  the 
company,  owing  to  his  non-residence  making  it  impracticable  for  him 
to  keep  in  touch  with  its  affairs.  He  was  originally  appointed  on  the 
committee  of  investigation,  but  declined  to  serve  on  the  same  grounds 
which  have  prompted  his  resignation  from  the  board. 


Proposed  Legislation. 

Iowa. — House  bill  No.  282,  by  the  committee  on  insurance,  requires  an  annual 
accounting  of  surplus  of  life  companies. 

Ohio. — House  bill  No.  332,  Thompson,  relating  to  distribution  of  surplus  of  life 
companies. 

South  Carolina. — The  legislative  session  has  closed  without  any  change  being 
made  in  the  laws  as  they  relate  to  life  or  miscellaneous  companies. 

Texas. — A  special  session  of  the  legislature  will  be  called  to  meet  on  March  26. 
No  intimation  as  to  the  nature  of  the  business  to  be  considered  has  been  given. 

United  States  Congress. — A  bill  by  Representative  Mann,  Illinois,  to  declare 
insurance  to  be  Inter-State  commerce.  The  Crumpacker  bill  authorizing  the 
Census  Bureau  to  collect  insurance  statistics  has  been  passed  by  a  vote  of  72  to 
60.  A  lively  debate  preceded  the  passage  of  the  bill. 

Virginia.— Senate  bill  No.  338,  Sale,  provides  a  specific  State  license  tax  of 
$200,  and  in  addition  114  per  cent  tax  on  gross  amount  of  assessments,  premiums, 
dues  or  fees  collected  within  the  State. 


The  System. 

Some  of  the  newspapers  have  spoken  of  John  A.  McCall’s  death  as  “one  of  the 
tragedies  of  the  system.” 

What  system?  Why,  the  system  at  Albany  by  which  most  corporations  doing 
business  in  the  State  of  New  York  have  been  blackmailed  by  legislators.  Re 
publicgps  as  well  as  Democrats,  for  years, — T|ie  New'  York  Sun.  February  26 


Casualty,  Surety,  Etc. 
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VARIOUS  ITEMS. 

— E.  A.  Macnutt,  of  the  investment  department  of  the  Sun  Life  of  Canada, 
lias  been  elected  treasurer  of  the  company. 

It  is  now  definitely  stated  that  the  Dominion  Government  will  appoint  a 
commission  to  investigate  and  report  on  life  insurance  methods  in  Canada. 

The  Equitable  Life  and  Mutual  Life  of  New  York  have  put  into  effect  a 
new  schedule  of  medical  examination  fees.  Instead  of  the  uniform  fee  of  $5,  the 
following  graded  schedule  has  been  adopted:  $3  for  each  examination  where  the 
amount  applied  for  is  $3000  or  less;  $5  for  each  examination  where  the  amount 
applied  for  is  over  $3000  and  less  than  $25,000:  $7.50  for  each  examination  where 
the  amount  applied  for  is  $25,000  or  over,  and  less  than  $50,000;  $10  for  each 
examination  where  the  amount  applied  for  is  $50,000  or  over.  An  extra  allowance 
of  $1  will  be  made  when  an  additional  specimen  of  urine  is  obtained  by  order  of 
the  society. 


Casualty,  Surety  and  Miscellaneous 


Casualty  Notes. 

— J.  Harvey  Curtis  has  been  appointed  general  agent  for  the  United 
States  Casualty  at  Worcester,  Mass. 

— The  report  that  the  Fidelity  and  Casualty  will  Increase  its  capital 
from  $500,000  to  $1,000,000  is  still  being  circulated. 

— A  charter  has  been  granted  to  the  National  Health  and  Accident 
Association  of  Georgia  with  headquarters  in  Albany. 

— The  Empire  State  Surety  has  been  awarded  the  contract  for  liability 
insurance  for  the  Indianapolis  street  cleaning  department. 

— The  Columbian  Insurance  Company  of  Indianapolis  has  entered 
Michigan  and  Colorado  and  expects  to  thoroughly  organize  this  territory. 

— J.  C.  Clark,  formerly  manager  for  the  Ocean  Accident  at  Atlanta, 
Ga.,  has  been  appointed  manager  of  the  liability  department  of  the 
Travelers  at  Cleveland,  Ohio. 

— J.  J.  Mossier  of  Indianapolis,  special  agent  for  the  Ocean  Accident, 
has  been  appointed  general  agent  for  Indiana,  Missouri,  Western  Ken¬ 
tucky  and  Illinois,  except  Cook  county. 

— The  Pacific  Coast  Casualty  has  been  licensed  to  write  burglary  and 
plate  glass  in  Missouri,  and  has  appointed  Fred  Schaefer  of  Schaefer, 
Drennon  &  Mastin  of  Kansas  City,  general  agent. 

—William  J.  Jones,  Philadelphia  agent  of  the  Metropolitan  Plate 
Glass  and  Causalty,  has  won  a  Tiffany  watch,  the  first  prize  in  the 
“president’s  contest.”  Henry  Clay  Pickett  of  New  York  won  the  second 
prize. 

— Geo.  L,.  Behrens,  formerly  general  agent  for  the  New  Amsterdam 
Casualty  at  Columbus,  has  succeeded  E.  D.  Boldman  as  manager  of  the 
Central  department,  Mr.  Boldman  having  become  Eastern  manager  of 
(he  Pacific-Conservative  Life. 

— The  Commercial  Mutual  Accident  cf  Philadelphia  announces  the  ap¬ 
pointment  of  L.  W.  Nichols  of  Wheaton,  Ill.,  as  Western  manager  at  Chi¬ 
cago,  Ill.,  to  succeed  B.  Lowenmeyer  who  has  left  the  service  of  this 
company.  Mr.  Nichols’  office  is  at  159  La  Salle  street. 

— The  New  York  district  attorney’s  office  is  investigating  the  affairs 
of  Frederic  F.  Nugent,  promoter  of  the  Equitable  Title  Guarantee  Com¬ 
pany  and  other  enterprises,  who  is  charged  with  having  undertaken  the 
insurance  of  titles  without  having  been  licensed  by  the  State  Insurance 
Department. 

— The  American  Bonding's  New  York  office  is  campaigning  for  burglary 
insurance  with  a  fac  simile  of  a  $3499  cheek  issued  to  Richard  A.  Hud- 
nut  in  payment  of  a  loss  on  property  in  his  New  York  residence.  Mr. 
Hudnut  promptly  increased  his  residence  burglary  insurance  to  $10,000 
and  had  his  business  premises  covered  also. 

—As  one  enters  the  New  York  offices  of  the  Casualty  Company  of 
America,  the  first  thing  that  attracts  his  eye  is  the  striking  manner  in 
which  the  company’s  annual  statement  is  exhibited  in  great  detail 
under  the  large  glass  counter.  The  items  are  presented  in  large,  plain 
letters,  and  every  person  doing  business  over  the  counter  is  reminded 
of  the  company’s  progress. 

—To  provide  banks  with  more  complete  protection  for  its  messengers, 
(he  Metropolitan  Surety  has  inserted  the  following  in  its  messenger 
hold-up  policies:  “Fortuitous  Insurance. — While  in  the  act  of  convey¬ 
ing  the  said  securities  the  messenger  may  by  a  fortuitous  act,  over 
which  he  nor  the  assured  had  any  control  or  could  have  prevented,  be 
robbed  of  the  said  money  and  securities.”  It  has  been  customary  to 
limit  liability  to  cases  where  the  stolen  property  was  taken  from  a 


messenger  by  force  while  in  full  possession  of  his  faculties.  The  above 
clause  is  designed  to  cover  cases  where  the  messenger  meets  with  an 
accident  and  advantage  is  taken  of  his  predicament  to  rob  him. 


Surety  Notes. 

— The  United  Surety  has  entered  Connecticut. 

— E.  Poe,  formerly  secretary  of  the  American  Bonding  Company,  has 
become  connected  with  the  banking  house  of  Lawrence,  Perrin  &  Co.  of 
Baltimore. 

— The  Metropolitan  Surety,  having  entered  Missouri,  has  appointed 
Campbell,  Schenk  &  Co.  agents  at  St.  Louis,  and  Brown  &  Mann  at 
Kansas  City. 

— The  United  Slates  Fidelity  and  Guaranty  is  being  proceeded  against 
by  the  State  of  Indiana  for  having  a  case  removed  from  a  State  to  a 
Federal  court. 

— The  Metropolitan  Surety  furnished  the  $340,000  bond  required  by  \V. 
J.  Flannigan,  contractor  for  the  relief  sewer  in  New  York.  Portions  of 
the  line  were  reinsured  in  other  companies. 

— D.  C.  Beatty  having  resigned  as  manager  of  the  surety  department 
of  the  New  York  branch  of  the  United  Surety,  C.  R.  Diffenderffer,  from 
the  home  office  at  Baltimore,  is  temporarily  filling  the  place. 

— A  bill  now  before  the  New  York  Legislature  would  require  every 
real  estate  broker  to  file  a  surety  bond  with  the  mayor  of  the  city  in 
the  sum  of  $5000.  A  similar  measure  is  before  the  New  Jersey  Legis¬ 
lature. 

— Robert  S.  Brannen  of  Denver,  manager  in  that  section  for  the 
United  States  Fidelity  and  Guaranty,  has  renewed  the  contracts  for 
the  bonds  of  the  Odd  Fellows  of  Colorado,  the  Ancient  Order  of  United 
Workmen  and  the  Retail  Clerks  International  Protective  Association. 

— The  American  Surety  has  secured  an  injunction  in  the  District 
Court  at  Austin,  Tex.,  preventing  a  levy  on  its  securities  in  the  State 
treasury  in  order  to  satisfy  a  number  of  judgments  against  the  Ameri¬ 
can  Legion  of  Honor  on  the  supersedeas  bond  on  which  the  company  was. 

— An  insurance  journal  recently  published  an  item  stating  that  the 
Federal  Union  Surety  was  on  the  bond  of  the  defunct  Security  Fire 
Insurance  Company  of  Little  Rock.  This  has  received  official  denial 
by  the  company’s  officers,  who  state  that  the  Federal  never  was  on  the 
bond  of  the  Security  Fire. 

— The  Fidelity  and  Casualty  is  on  the  bonds  of  the  messengers  of  the 
Fourteenth  Street  Bank  and  is  investigating  the  loss  of  $5000  in  currency 
from  a  valise  containing  $18,000  while  in  charge  of  two  messengers. 

— The  Illinois  Surety  is  rapidly  developing  Iowa,  Illinois,  Ohio  and  Ken¬ 
tucky,  Agency  Superintendent  D.  Edward  Monroe  having  charge  of  the 
work.  Agencies  have  been  planted  in  a  large  number  of  towns  in  Iowa. 


TOO  LATE  FOR  CLASSIFICATION. 


— The  Equitable  Life  of  New  York  has  just  been  advised  of  the  death  of  E. 
II.  Adams  of  Boston,  the  society’s  oldest  policyholder.  His  policy  was  the 
eighth  issued  by  the  society,  and  was  drawn  in  1859,  for  $10,000  on  tile  ordinary 
life  plan,  and  was  taken  out  by  Mr.  Adams  when  he  was  twenty  years  old. 

— There  have  been  some  very  disquieting  rumors  sent  out  within  the  past  week 
as  to  the  condition  of  Governor  Pattison,  president  of  the  Union  Central  Life,  but 
we  have  most  reassuring  word  from  the  home  office  of  the  company  that 
President  Pattison,  while  still  quite  weak  as  a  result  of  his  recent  illness,  which 
was  an  attack  of  nervous  prostration,  is  making  as  rapid  progress  toward  re¬ 
covery  as  could  be  expected  under  the  circumstances. 

— The  Equitable  has  this  week  paid  $100,000  on  the  life  of  .the  late  William  S. 
Pyle,  of  James  Pyle  &  Sons  of  this  city.  Mr.  Pyle  carried  $105,000  in  other 
companies.  His  Equitable  policy  was  issued  in  August,  1890,  and  the  premiums 
amounted  to  $54,500.  Within  the  last  few  days  the  Equitable  also  paid  $170,320 
on  policies  of  Orator  F.  Woodward  of  Leroy,  N.  Y.,  on  which  he  had  paid 
premiums  amounting  to  $93,401.  Mr.  Woodward  was  insured  in  other  com¬ 
panies  for  $153,000. 

— The  New  York  Association  of  Life  Underwriters,  at  its  annual  meeting  on 
Tuesday  last,  elected  the  following  officers:  T.  Reid  Fell,  president;  Charles 
Wake,  first  vice-president;  W.  B.  Johnson,  second  vice-president;  Seth  H. 
Whitley,  third  vice-president;  Albert  G.  Shepard,  secretary;  H.  G.  Millar,  treas¬ 
urer;  Charles  J.  Edwards,  chairman  of  the  executive  committee.  The  annual 
banquet  took  place  at  the  Hotel  Savoy  last  night.  Among  the  speakers  were 
President  Paul  Morton  and  Gage  E.  Tarbell  of  the  Equitable,  President  Peabody 
of  the  Mutual,  and  President  Tatlock  of  the  Washington.  The  principal  ad¬ 
dress  was  by  Charles  W.  Scovell,  president  of  the  National  Association. 
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Miscellaneous  Insurance  by  States.  MISCELLANEOUS  INSURANCE  i! V  STATES— Continued. 


Name  and  Location  of  Company. 


Maine. 

Accident. 

.'Etna  Life,  Hartford . 

\merican  Fidelity,  Montpelier . 

Casualty  Co.  of  Am.,  New  York*. 

Continental  Casualty,  Chicago . 

Empire  State  Surety,  Brooklyn _ 

Employers  Liability,  London . 

Fidelity  and  Casualty,  New  York.. 
Frankfort  M;,  A.  &  1\  F’kfort. 

ieneral  Accident,  Perth* . 

ieneral  Accident,  Philadelphia*... 
ireat  Eastern  Cas.  &  I.nd.,  N.  Y. 
London  Guar.  &  Accid’t,  London. 

Maryland  Casualty,  Baltimore . 

Metropolitan  P.  G.  &  Cas.,  N.  Y 
New  Amsterdam  Casualty,  N.  Y.. 
:  )cean  Accident  &  Guar.,  London. 

Preferred  Accident,  New  York . 

Standard  Life  &  Accid’t,  Detroit. 

Travelers,  Hartford  . 

IT.  S.  Casualty,  New  York . 

jU.  S.  Health  &  Accid’t,  Saginaw*. 


Totals  . 

Burglary. 

.Etna  Indemnity,  Hartford . 

'Fidelity  and  Casualty,  New  York. 

General  Accident,  Perth . 

Maryland  Casualty,  Baltimore . 

.National  Surety,  New  York . 

I  New  Amsterdam  Casualty,  N.  Y.. 
1  )cean  Accident  &  Guar.,  London. 

!  C.  S.  Casualty,  New  York . 

?  IJ.  S.  Fidelity  &  Guar.,  Baltimore. 


S  Totals  . 

Credit. 

American  Credit  Indemnity,  N.  Y.l 
[Ocean  Accident  &  Guar.,  London. | 


Totals 


Employers  Liability. 
/Etna  Life,  Hartford 


:  American  Fidelity,  Montpelier . 

Casualty  Co.  of  Am.,  New  York... 
(Empire  State  Surety,  Brooklyn.... 

Employers  Liability,  London . 

i Fidelity  and  Casualty,  New  York. 
Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

'  (Ieneral  Accident,  Perth . 

‘  London  Guar.  &  Accid’t,  London. 

Maryland  Casualty,  Baltimore . 

New  Amsterdam  Casualty,  N.  Y.. 
Ocean  Accident  &  Guar.,  London. 
Standard  Life  &  Accid’t,  Detroit.. 

Travelers,  Hartford  . 

U.  S.  Casualty,  New  York . 


Totals  . . . 

Fidelity  and  Surety. 

.Etna  Indemnity,  Hartford . 

American  Bonding,  Baltimore . 

American  Surety,  New  York . 

Empire  State  Surety,  Brooklyn.... 

Employers  Liability,  London . 

Fidelity  and  Casualty,  New  York. 
Fidelity  and  Deposit,  Baltimore... 
iGuar.  Co.  of  North  Am.,  Montreal 
Metropolitan  Surety,  New  York... 

National  Surety,  New  York . 

|  LI.  S.  Fidelity  &  Guar.,  Baltimore 


Totals  . 

Health. 

I  Etna  Life,  Hartford  . 

[  American  Fidelity,  Montpelier - 

I  Continental  Casualty,  Chicago.... 

I  Employers  Liability,  London . 

i  Fidelity  and  Casualty,  New  York 
j  ireat  Eastern  Cas.  &  Ind.,  N.  Y. 
Maryland  Casualty,  Baltimore 
New  Amsterdam  Casualty,  N.  Y.. 
Ocean  Accident  &  Guar.,  London 
Preferred  Accident,  New  York.... 
Standard  Life  &  Accid’t,  Detroit. 

Travelers,  Hartford  . 

[LI.  S.  Casualty,  New  York . 


Totals  . 

Plate  Glass. 

Casualty  Co.  of  America,  N.  Y 
Empire  State  Surety,  Brooklyn.... 
Fidelity  and  Casualty,  New  York 
Lloyds  Plate  Glass,  New  York... 
Maryland  Casualty,  Baltimore.... 
Metropolitan  P.  G.  &  Cas.,  N.  Y.. 
New  Amsterdam  Casualty,  N.  Y.. 
(New  Jersey  Plate  Glass,  Newark.. 
*  New  York  Plate  Glass,  New  York 


Premiums 

Received. 


•I 


Totals 


Steam  Boiler. 


Losses  Paid . 


Losses 

Incurred. 


r-  O  W 

•*-  C 

c  wi'p.H 
g  8  t  £ 
(2  c  §  a 


J  Casualty  Co.  of  America,  N.  Y... 
empire  State  Surety,  Brooklyn. 


$ 

$ 

$ 

% 

3,140 

486 

524 

16.7 

1,775 

1,167 

156 

8.7 

18,817 

11,672 

12,925 

68. 7 

23,376 

10,511 

13,119 

56.1 

109 

4,259 

540 

565 

13.3 

5,945 

8 

474 

474 

7.9 

25,042 

7,787 

6,993 

27.9 

7.472 

3,093 

2,914 

39.0 

12,261 

4,936 

4,936 

40.3 

199 

81 

81 

40.7 

13,224 

4,662 

5,362 

40.6 

161 

20 

20 

12.4 

527 

203 

203 

38.5 

923 

231 

106 

11.5 

17,766 

6,591 

1,741 

9.S 

962 

325 

325 

33. S 

58,939 

23,398 

22,798 

38.7 

10,554 

6,362 

6,362 

60.3 

28,892 

12,362 

13,051 

45.2 

234,351 

94,901 

92,655 

39.5 

193 

1,477 

96 

577 

211 

211 

36.6 

10 

109 

159 

43 

936 

415 

415 

44.3 

3,600 

626 

626 

17.4 

10,925 

3,730 

3,730 

34.1 

2,850 

632 

188 

6.6 

[  13,775 

4,362 

3,918 

28.4 

15,889 

1,822 

2,947 

18.5 

851 

50 

147 

17.3 

24,398 

2,238 

1,568 

6.4 

126 

15 

18,330 

3,S22 

10,243 

13,858 

13.858 

135.4 

294 

2,439 

120 

1,890 

77.5 

2.316 

1,059 

1,059 

45.7 

7,798 

5,935 

6,085 

78.0 

81 

19 

19 

23.5 

2,667 

2S8 

288 

10.8 

397 

12 

12 

3.0 

25,189 

6,462 

6,462 

25.7 

2,230 

792 

792 

35.5 

113,248 

36,492 

35,127 

31.0 

368 

2,590 

5,056 

2,020 

3,697 

183.0 

1,462 

5,132 

1,000 

775 

775 

77.5 

710 

1,612 

7[463 

692 

5,580 

74.7 

28,978 

1,467 

10,052 

34.7 

330 

146 

146 

44.2 

296 

34 

34 

11.5 

13,006 

5,378 

5,S42 

44.9 

665 

17 

17 

2.5 

1,221 

295 

295 

24.2 

8,003 

1,610 

1,610 

20.1 

2,635 

1,401. 

1,461 

55.4 

45 

61 

3,340 

2,123 

2,098 

62.8 

175 

80 

80 

45.7 

6,197 

4,211 

4,211 

67.9 

3,656 

1,695 

1,695 

46.4 

39,630 

16,990 

17,489 

44.1 

519 

148 

160 

30.8 

189 

1,212 

441 

441 

36.4 

2,742 

797 

767 

28.0 

1,012 

153 

153 

15.1 

1,044 

556 

648 

62.1 

32 

1,534 

170 

190 

12.4 

1,563 

323 

335 

21.4 

9,847 

. 

2,588 

2,694 

27.4 

2,149 

50 

. 

Name  and  Location  of  Company. 

Premiums 

Received. 

Losses  Paid. 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to 
Premiums. 

Maine — Cont. 

$ 

$ 

9 

$ 

9 

or 

Fidelity  and  Casualty,  New  York. 

4,729 

.1 

1  1 

Hartford  Steam  Boiler,  Hartford.. 

11,270 

208 

121 

Maryland  Casualty,  Baltimore . 

249 

Ocean  Accident  &  Guar.,  London. 
U.  S.  Casualty,  New  York . 

216 

148 

. 

.... 

Totals  . 

18,811 

:•(> 

Automatic  Sprinkler. 

Empire  State  Surety,  Brooklyn.... 

30 

Maryland  Casualty,  Baltimore . 

40 

-  - 

.... 

Totals  . 

70 

- 

■ 

Aggregates  (Maine)  . 

462,310 

157,643 

162,691 

35.2  • 

*  Includes  health. 


COMPANIES  AND  AGENTS 


National  Life  of  the  United  States  of  America. 

A  very  creditable  statement  of  the  transactions  of  1905  is  put  forth 
by  the  National  Life  Insurance  Company  of  the  United  States  of 
America,  having  its  headquarters  at  Chicago.  During  the  year  the  com¬ 
pany  added  to  its  assets  $845,637,  bringing  the  total  up  to  $6,092,500,  the 
great  bulk  of  which  is  invested  in  choice  first  mortgage  loans,  bonds 
and  stocks  and  real  estate.  The  liabilities  include  a  net  policy  reserve 
of  $4,667,766,  and  there  is  a  surplus  on  policyholders  account  of  $1,287,533, 
including  $183,429  apportioned  to  policyholders.  Payments  to  policy- 
holders  last  year  amounted  to  $498,666,  and  there  was  laid  by  from  the 
income  the  sum  of  $634,969.  Since  organization  the  company  has  paid  to 
its  policyholders  and  now  holds  for  their  future  protection  the  sum  of 
$15,743,017.  The  amount  of  insurance  outstanding  at  the  close  of  last 
year  was  $43,336,601,  and  it  is  expected  that  during  the  current  year 
there  will  be  a  substantial  addition  made  to  that  amount  under  the  pro¬ 
gressive  management  of  President  A.  M.  Johnson  and  Vice-President  R. 
E.  Sackett. _ 

The  Security  Trust  and  Life  Insurance  Company. 

The  annual  statement  of  the  Security  Trust  and  Life  Insurance  Com¬ 
pany  as  at  the  close  of  business  December  31,  1905,  shows  that  com¬ 
mendable  progress  was  made  last  year  in  business  operations  and  in 
strengthening  the  security  back  of  the  contracts.  During  the  past  few 
years  the  company  has  been  paying  particular  attention  to  the  strength¬ 
ening  of  its  agency  corps,  and  as  a  result  is  receiving  a  very  fine  grade 
of  business  from  the  sections  in  which  it  operates,  as  is  shown  by  the 
manner  in  which  it  renews,  as  also  by  the  favorable  mortality  experi¬ 
enced.  The  Security  Trust  and  Life  now  possesses  assets  amounting  to 
$2,786,230,  a  gain  of  $264,485  for  the  year.  It  maintains  a  reserve  on  all 
its  business  by  the  American  Experience  Table  of  Mortality  with  interest 
at  three  per  cent,  the  total  amount  of  such  reserve  at  the  close  of  last 
year  being  $2,270,395,  and  after  providing  for  all  other  liabilities  there  is 
shown  a  surplus  on  policyholders  account  of  $404,025.  The  splendid 
office  building  of  the  company  at  the  corner  of  Broadway  and  Twenty- 
sixth  street.  New  York,  is  steadily  appreciating  in  value  and  is  earning 
a  rate  of  interest  on  the  capital  invested  which  is  considered  by  real 
estate  experts  as  highly  satisfactory.  The  officers  of  this  company  are 
giving  all  its  affairs  their  closest  attention,  with  the  idea  of  strength¬ 
ening  it  in  every  possible  way  and  making  it  a  representative  life  in¬ 
surance  institution.  At  the  head  of  the  company’s  official  staff  is  Presi¬ 
dent  Thomas  Bradley,  who  is  a  man  of  wide  experience  in  business 
affairs,  and  he  has  a  valuable  assistant  in  the  person  of  George  B. 
Luper,  who  is  vice-president  and  general  manager.  Dan  B.  Luper  the 
assistant  manager  of  agencies,  is  proving  a  very  valuable  man  to  the 

company.  - - 

United  States  Annuity  and  Life  Insurance  Company. 

Among  the  new  life  insurance  organizations  which  have  entered  upon_ 
an  active  career  since  the  commencement  of  the  current  year  is  the 
United  States  Annuity  and  Life  Insurance  Company  of  Chicago.  This 
company  presents  a  number  of  new  and  interesting  features  in  its 
policy  contracts,  among  which  may  be  mentioned  the  limitation  of  ex¬ 
penses.  After  the  first  year  it  is  provided  that  ninety-five  per  cent  of 
the  premium  shall  he  credited  to  the  policyholder,  and  from  the  re¬ 
mainder  all  expenses  and  dividends  to  stockholders  must  be  met.  Such 
fees,  taxes  and  examination  charges  as  are  imposed  by  any  State  will 
he  charged  to  the  policyholders  of  that  State,  thereby  relieving  policy- 
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holders  in  such  States  as  are  most  liberal  in  their  treatment  of  life 
insurance  companies.  A  deposit  fund,  to  be  invested  under  the  laws  of 
Illinois  and  deposited  with  the  Illinois  Insurance  Department,  will  be 
created,  consisting  of  the  net  premiums  and  all  surplus  earnings.  The 
surplus  earnings  will  be  apportioned  annually  so  that  each  policyholder 
may  know  at  all  times  the  amount  to  his  credit.  On  limited  payment 
and  endowment  policies  a  guaranteed  addition  will  be  paid  at  death  as 
well  as  any  further  earnings  to  the  credit  of  the  policy.  On  twenty- 
payment  life  policies  of  $1000,  this  addition  will  be  at  the  rate  of  $25 
per  annum,  on  twenty-year  endowments  $50  per  annum,  and  on  the 
special  endowment  $75  per  annum.  Whatever  earnings  there  may  be  in 
excess  of  the  guaranteed  additions  will  be  paid  as  mortuary  additions. 
Policyholders  will  have  the  option  of  accepting  a  paid-up  policy  when 
the  accumulations  in  the  deposit  fund  are  sufficient  to  make  the  policy 
fully  paid-up  or  may  continue  paying  until  the  fund  is  sufficient  to 
mature  the  policy  as  an  endowment. 

The  company  has  started  on  an  extensive  scale  and  is  already  operat¬ 
ing  in  the  States  of  Illinois,  Michigan,  South  Dakota,  Washington  and 
Texas,  and  has  applied  for  admission  to  North  Dakota,  Missouri,  In¬ 
diana,  Ohio,  Iowa,  Wisconsin,  Kentucky  and  New  York.  It  has  home 
offices  in  the  Heyworth  building,  Chicago.  The  president  of  the  com¬ 
pany  is  Henry  A.  Salzer,  a  prominent  business  man  of  La  Crosse,  Wis. 
Frank  W.  Clisby  is  vice-president  and  general  manager,  while  William 
T.  Smith  is  secretary,  both  men  being  experienced  underwriters.  Oper¬ 
ations  will  be  conducted  along  strictly  legitimate  lines,  and  excellent 
opportunities  are  afforded  good  field  men  to  represent  the  company. 


American  Temperance  Life  of  New  York. 

This  company  makes  a  specialty  of  risks  on  total  abstainers,  although  it 
also  has  a  general  department  and  is  gradually  building  up  a  very  satis¬ 
factory  volume  of  business.  Its  statement  for  the  year  1905  shows  that 
it  received  in  premiums  the  sum  of  $251,939,  w'hile  its  total  income 
reached  $265,262.  It  paid  to  policyholders  $157,394  in  the  form  of  death 
claims,  and  laid  by  from  the  income  $27,210.  The  total  assets  have  been 
increased  to  $210,488,  against  which  there  are  liabilities  of  $79,174,  so 
that  the  funds  for  the  protection  of  contracts  amount  to  $131,314.  Over 
$1,500,000  has  been  paid  for  death  claims  by  this  company  since  its  or¬ 
ganization  and  it  has  a  favorable  record  for  prompt  payment.  Frank 
Delano  is  president  and  G.  E.  Godward  is  secretary. 


The  American  CreditHndemnity  Company. 

The  financial  statement  of  the  American  Credit-Indemnity  Company 
of  New  York  as  at  the  close  of  business  on  December  31  last,  shows  that 
further  additions  were  made  to  the  financial  strength  of  the  company, 
thereby  reassuring  the  contract  holders  as  to  the  security  of  the  in¬ 
demnity  they  are  purchasing.  The  company  now  possesses  assets  ag¬ 
gregating  $2,221,036,  of  which  amount  the  large  sum  of  $1,865,063  is  in¬ 
vested  in  bonds  of  the  very  highest  grade.  Liabilities  are  enumerated 
as  follows:  Reserve  for  commission,  $39,345;  for  resisted  losses,  $5795; 
for  possible  losses,  $200,059,  and  for  unearned  premiums,  $545,154,  making 
a  total  of  $790,353.  Including  the  capital  stock  of  $1,000,000  there  is 
shown  a  surplus  on  policyholders  account  of  $1,221,036.  This  company  is 
the  only  organization  in  the  United  States  confining  its  operations  ex¬ 
clusively  to  credit  insurance,  a  business  which  requires  a  high  order 
of  ability  in  its  management  and  demands  ample  financial  strength. 
Both  these  qualifications  are  at  the  command  of  the  American-Credit 
Indemnity  Company  of  New  York,  with  the  result  that  it  is  steadily 
winning  its  way  in  the  favor  of  the  merchants  of  the  country  whose 
credit  transactions  enforce  the  need  of  such  indemnity.  The  officers  of 
the  company  are:  S.  M.  Phelan,  president;  A.  L.  Shapleigh,  vice-presi¬ 
dent;  Samuel  D.  Winter,  treasurer,  and  E.  M.  Treat,  secretary. 


American  Real  Estate  Company. 

About  the  best  property  a  man  or  corporation  can  be  possessed  of  is 
real  estate  in  New  York  city.  Vast  fortunes  have  been  made  in  the 
past  by  those  who  have  bought  and  held  on  to  such  property,  and  it  is 
generally  admitted  that  the  same  chances  still  exist  for  the  up-building 
of  large  estates.  Some  eighteen  years  ago  a  number  of  far-sighted  busi¬ 
ness  men  saw  the  opportunity  that  existed  for  the  formation  of  a  cor¬ 
poration  to  engage  in  the  business  of  buying  and  improving  New  York 
real  estate  for  improvement  or  for  sale,  and  established  the  American 
Real  Estate  Company  with  a  capital  of  $100,000.  In  order  that  it  might 
extend  its  business  on  broad  lines  more  rapidly  than  was  otherwise 
possible,  it  adopted  the  plan  of  issuing  six  per  cent  obligations  based  on 
its  real  estate  holdings.  As  a  result,  it  has  so  greatly  increased  its 
business  that  at  the  close  of  1905  its  assets  aggregated  $8,364,910.  Its 
liabilities  on  the  same  date  were  $7,079,863,  showing  a  clear  surplus  over 
the  capital  stock  of  $1,185,047.  The  appraisal  of  the  real  estate  held  by 
it  being  over  $8,000,000  in  value,  is  attested  by  a  competent  firm  of  ap¬ 


praisers,  and  the  entire  financial  exhibit  has  the  certification  of  public 
accountants.  The  company  issues  its  bonds  in  two  forms:  coupon  bonds 
providing  income  from  capital,  and  accumulative  bonds  accumulating 
capital  from  income.  General  offices  of  the  American  Real  Estate  Com¬ 
pany  are  at  290  Broadway,  New7  York  city,  where  full  details  as  to  its 
methods  of  operation  may  be  readily  obtained. 


The  Cincinnati  Underwriters. 

Under  the  above  title  the  Eureka  Fire  and  Marine  and  the  Security 
Fire  of  Cincinnati  write  a  joint  policy,  which  is  now  guaranteed  by  over 
$700,000  of  assets.  During  1905  the  income  of  the  two  companies  in¬ 
creased  over  $21,000;  their  resources  were  augmented  to  the  extent  of 
nearly  $49,000,  and  their  surplus  funds  made  a  gain  of  more  than  $28,000. 
The  combined  capital  is  $250,000,  the  assets  are  now  $700,727,  and  the 
net  surplus  is  $212,123.  The  income  in  1905  aggregated  $277,260,  while 
the  disbursements  only  amounted  to  $228,125.  Since  organization  the 
companies  composing  the  Cincinnati  Underwriters  have  paid  $3,202,381 
of  losses.  F.  A.  Rothier  is  president,  and  Adam  Benus  is  secretary  of 
both  companies. _ _ _ 

Smith  &  Cochran,  Dallas,  Texas. 

In  the  several  years  preceding  its  recent  dissolution,  the  firm  of 
Scruggs  &  Smith  of  Dallas,  Tex.,  had  gained  a  well-merited  reputation 
as  one  of  the  most  enterprising  and  successful  general  agency  firms 
in  the  Southwest,  if  not  in  the  entire  country.  Sam  O.  Smith,  one  of 
the  partners  therein,  has  now  formed  a  partnership  with  J.  W.  Coch¬ 
ran,  under  the  firm  name  of  Smith  &  Cochran,  and  the  new  firm  has 
the  Southwestern  general  agencies  of  the  following-named  fire  insur¬ 
ance  companies — all  strong  and  well-known  institutions:  Traders,  Chi¬ 
cago;  Rochester  German,  Rochester,  N.  Y.;  National  Union  Fire, 
Pittsburg,  Pa.;  Agricultural,  Watertown,  N.  Y.;  Assurance  Company 
of  America,  New  York;  also  the  American  of  Newark  for  Oklahoma  and 
Indian  Territory.  Each  of  these  companies  has  assets  of  more  than 
$1,000,000,  and  their  combined  assets  exceed  $17,000,000.  The  field  covered 
by  Smith  &  Cochran  is  Texas,  Arkansas,  Louisiana,  Oklahoma  and 
Indian  Territory,  and  it  is  safe  to  predict  that  the  business  methods 
hitherto  found  so  successful  by  the  old  agency  will  be  continued  by  the 
new  firm  with  results  at  least  equally  satisfactory  to  the  companies 
represented.  Mr.  Cochran  was  formerly  manager  of  the  Ohio  Inspec¬ 
tion  Bureau  at  Columbus,  Ohio,  and  latterly  has  been  general  adjuster 
for  Trezevant  &  Cochran,  with  headquarters  at  Dallas,  Tex.  He  is  a 
brother  of  S.  P.  Cochran  of  that  firm,  and  his  broad  experience  will  be 
of  inestimable  value  to  the  new  firm.  Close  discrimination  as  to  risks 
assumed,  careful  cultivation  of  local  agents,  and  systematic  attention 
to  every  detail  of  the  business  should  make  the  new  firm  of  Smith  & 
Cochran  as  popular  with  agents  and  the  insured  as,  judging  by  the  ex¬ 
perience  of  the  old  firm,  it  is  certain  to  be  w7ith  the  companies  rep¬ 
resented.  — 

Dickson  &  Tweeddale’s  Companies. 

Robert  Dickson  and  R.  D.  Tweeddale  are  now  fully  in  control  of  the 
Armenia  of  Pittsburg  and  the  Southern  of  New  Orleans,  Mr.  Dickson 
being  president  of  both  companies.  They  will  henceforth  be  managed 
from  the  general  agency  office  of  Dickson  &  Tweeddale  in  New  York, 
and  will  do  an  agency  business  in  many  States. 

Dickson  &  Tweeddale  are  also  general  agents  for  the  Houston  Fire 
and  Marine  of  Houston,  Tex.,  for  the  United  States,  with  the  exception 
of  Texas  and  adjacent  States,  which  are  handled  from  the  company’s 
home  office. 

The  Armenia  began  the  year  with  $331,769  of  assets,  and  a  surplus  as 
to  policyholders  of  $225,286  (including  $200,000  capital).  The  Southern's 
latest  statement  shows  $467,539  of  resources,  a  capital  of  $200,000,  and  a 
policyholders  surplus  of  $343,612.  The  Houston  Fire  and  Marine  has 
$221,101  of  assets,  a  gapital  of  $116,000,  and  a  surplus  as  to  policyholders 
of  $167,415. 

The  companies  mentioned  have  already  secured  some  capable  and  ex¬ 
perienced  field  men,  and  are  busily  engaged  in  planting  agencies  in  terri¬ 
tory  which  is  likely  to  prove  profitable. 


Wabash  Insurance  Company  of  Indiana. 

The  Wabash  of  Hammond,  Ind.,  which  commenced  business  June  1. 
1905,  makes  a  statement  as  of  January  1,  1906,  which  shows  $224,535  of 
assets,  a  capital  of  $200,000,  a  net  surplus  of  $16,922,  and  a  surplus  as  to 
policyholders  of  $216,922.  The  company  has  established  a  local  agency 
plant  throughout  Indiana,  which  now  embraces  over  forty  agencies.  In 
addition,  it  writes  surplus  lines  on  properties  outside  of  Indiana,  writing 
conservatively  and  obtaining  board  rates.  The  officers  of  the  Wabash 
are:  President,  Fred  S.  Gray;  secretary,  Wm.  R.  Keene.  Fred  S.  Gray. 
Son  &  Co.,  general  agents,  have  established  an  office  at  19  Liberty 
street.  New  York,  to  facilitate  the  handling  of  surplus  lines  for  the 
company. 


[THE  SPECTATOR  COMPANY  HAS  ON  SALE  COPIES  OF  THE  REPORT  OF  THE  ARMSTRONG  COMMITTEE  TO  THE  LEGISLATURE,  EMBRACING  OVER 
400  PAGES  OF  MATTER.  COPIES  WILL  BE  DELIVERED  ANYWHERE  IN  THE  UNITED  STATES  OR  CANADA  ON  RECEIPT  OF  $3  FOR  EACH.  THIS  IS  THE 
OFFICIALLY  CORRECTED  REPORT,  AUTHORIZED  BY  THE  COMMITTEE.J 
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THE  MUTUAL’S  HOUSECLEANING. 

RUMORS  have  been  current  for  some  weeks  pointing  to 
a  considerable  friction,  between  the  " housecleaning 
committee  of  the  Mutual  Life  and  President  Peabody.  L  he 
committee  asked  the  president  for  certain  information,  which 
he  declined  to  furnish  unless  directed  so  to  do  by  the  full 
board.  This  led  to  the  resignation  of  Stuyvesant  Fish  from 
the  committee,  and  to  a  greatly  increased  number  of  rumors. 
As  the  information  asked  for  related  to  certain  of  the  trus¬ 
tees  and  their  connection  with  syndicate  transactions  for 
which  the  late  officers  were  so  widely  condemned,  currency 
was  given  to  the  report  that  the  committee  was  engaged 
upon  a  “whitewashing”  investigation.  Mr.  1  ruesdale,  chair¬ 
man  of  the  committee,  makes  explicit  denial  of  this  rumor, 
but  the  resignation  of  Mr.  Fish  is  not  accounted  foi  to  the 
satisfaction  of  the  public.  Indeed,  the  statement  that  othei 
than  life  insurance  interests  are  exercising  authority  in  the 
Mutual  Life  is  daily  gaining  credence. 

The  Mutual,  it  would  be  thought,  has  trouble  enough  on 
its  hands  from  other  sources  without  provoking  further  sus¬ 
picion  by  giving  even  a  basis  of  fact  on  which  to  found  the 
idea  that  concealment  of  material  matters  is  contemplated,  or 
that  there  is  to  be  any  “whitewashing"  of  those  who  have 
been  implicated  in  the  mismanagement  of  the  company. 
The  gentlemen  now  at  its  head  are  looked  to  for  good  man¬ 
agement  in  the  future,  for  the  introduction  of  reforms,  and 
for  truthful  statements  of  what  has  been  and  is  being  done. 
The  “housecleaning”  committee  was  appointed  from  within 
the  company  for  the  expressed  purpose  of  probing  deeper 
into  its  affairs  than  the  legislative  committee  was  able  to  go. 
and  thus  supplement  the  work  of  that  committee.  The  legis¬ 
lative  committee's  report  has  been  made  public,  but  there  is 
a  widespread  belief  that  there  is  more  behind  which  the 


"housecleaning”  committee  is  expected  to  lay  bare.  Public 
confidence  will  not  be  won  back  to  the  Mutual,  so  long  as 
these  suspicions  exist,  or  when  reports  of  further  investiga¬ 
tions  are  suppressed.  The  public  demands  publicity,  and 
will  not  be  satisfied  until  it  is  obtained,  even  if  it  should  be¬ 
come  necessary  to  authorize  another  legislative  committee  to 
continue  the  work  left  incomplete  by  the  Armstrong  com¬ 
mittee. 

Agents  in  the  field  are  constantly  complaining  of  their  in¬ 
ability  to  write  new  business  while  reports  of  internal  disa¬ 
greements  in  the  company  are  so  freely  circulated,  and  that 
the  company  is  doing  little  or  nothing  in  a  public  manner  to 
restore  confidence.  As  the  company  must  depend  upon  the 
agents  in  the  future  as  it  has  in  the  past  to  secure  new  busi¬ 
ness,  they  have  a  right  to  ask  the  company’s  assistance  in 
their  efforts  to  quiet  suspicions  and  restore  public  confidence. 
It  is  the  agents  who  are  the  greatest  sufferers  by  the  life 
insurance  scandals,  for  they  are  dependent  upon  their  com¬ 
missions  on  the  new  business  they  receive  for  their  living, 
and  many  of  them  have  nearly  reached  the  starvation  point, 
and  are  seeking  other  employment. 


S  UPERHL  UO  US  EX  A  MINA  TIONS. 

SOME  months  ago  it  was  announced  that  the  State  insur¬ 
ance  officials  of  Tennessee,  Kentucky,  Wisconsin,  Min¬ 
nesota  and  Nebraska  had  resolved  upon  conducting  a  joint 
examination  of  the  three  New  York  giant  companies. 
They  began  with  the  New  York  Life  in  September,  and  their 
report  was  made  public  last  week,  without  attracting  much 
attention.  Fifty  or  sixty  persons  were  employed  upon  the 
New  York  Life  examination,  including  examiners,  account¬ 
ants,  appraisers,  clerks,  etc.,  for  all  of  whose  services  the  com¬ 
pany  must  pav.  Some  idea  of  the  cost  to  the  policyholders 
may  be  gathered  from  the  statement  that  the  accountants 
who  recently  examined  the  Equitable  were  paid  $180,000, 
their  report  being  the  one  that  has  been  withheld  from  the 
public.  The  Mutual  Life  has  been  pretty  well  examined  of 
late,  and  to  now  place  the  company  again  at  the  mercy  of  a 
new  band  of  examiners  seems  to  be  entirely  superfluous.  It 
has  recently  been  authoritatively  proclaimed  by  other  ex¬ 
aminers  and  investigators  that  the  company  is  not  only  sol¬ 
vent,  but  has  a  large  surplus  over  all  liabilities,  and  this  is  all 
the  information  policyholders  are  willing  to  pay  for.  Inquiries 
into  mismanagement  in  the  past  are  in  the  hands  of  a  com¬ 
mittee  of  the  trustees,  who  are  conducting  the  investigation 
without  additional  cost  to  the  company.  1  his  houseclean¬ 
ing'”  is  expected  to  be  thorough  and  complete,  and  the  in¬ 
quisitive  commissioners  of  other  States  might  well  ref  tain 
from  adding  to  the  burden  the  company  has  been  and  still 
is  being  subjected  to.  The  New  York  Legislature  is  con¬ 
sidering  measures  to  prevent  in  the  future  the  abuses  com¬ 
plained  of,  that  have  been  attended  with  such  disastrous  re¬ 
sults,  and  there  is  no  doubt  that  those  best  calculated  to  pro¬ 
tect  the  interests  of  policyholders  will  become  laws.  Under 
the  circumstances  this  proposed  five  State  examination 
can  be  of  little  benefit  to  anyone  and  will  cost  a  large  sum  that 
might  better  be  included  in  future  dividends  to  polio  holders. 
Under  the  various  State  laws,  over  fifty  State  insurance 
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officials  have  the  power  to  examine  companies,  and  any  one 
or  all  of  them  have  as  much  right  to  descend  upon  the  Mutual 
and  other  companies  and  demand  an  examination  as  have  the 
five  States  mentioned.  The  legislature  ought  to  find  means 
for  protecting  our  State  companies  from  such  unnecessary 
inroads  upon  their  treasuries. 


THE  HEARING  ON  THE  ARMSTRONG  BILLS. 
O-MORROW  the  State  legislature,  sitting  in  joint  ses¬ 
sion,  will  listen  to  the  arguments  of  those  who  are  op¬ 
posed  to  the  enactment  of  the  bills  proposed  by  the  legisla¬ 
tive  insurance  investigating  committee.  The  eight  bills 
recommended  were  printed  in  The  Spectator  of  last  week. 
On  Saturday  last  there  was  a  conference  between  representa¬ 
tives  of  companies  chartered  by  New  York  and  those  of  other 
States  doing  business  here,  whereat  the  bills  were  discussed 
at  length,  and  the  objectionable  features  of  them  summarized. 
Representatives  were  chosen  to  present  these  objections  to 
the  legislature,  each  one  being  assigned  a  subject  to  eluci¬ 
date,  and  thus  avoid  repetition  as  far  as  possible.  In  other 
columns  of  this  issue  of  The  Spectator  will  be  found  an 
enumeration  of  the  various  features  of  these  bills  that  are 
regarded  as  prejudicial  to  the  interests  of  policyholders.  A 
serious  objection  is  found  to  the  bill  that  seeks  to  limit  the 
commissions  that  may  be  paid  to  agents,  and  this  is  so  radical 
a  change  of  existing  methods  that  agents  would  be  unable  to 
make  a  living  from  the  business  and  would  therefore  be  forced 
to  abandon  the  work  and  seek  other  employment.  The 
agency  force  of  the  various  companies  has  been  created  at 
great  cost,  and  constitutes  one  of  the  most  valuable  assets  a 
company  can  possess.  Experience  has  demonstrated  the  rate 
of  compensation  necessary  to  secure  active  and  intelligent 
agents,  and  what  the  companies  can  afford  to  pay.  For  men 
having  no  knowledge  of  the  insurance  business  whatever,  to 
attempt  to  revolutionize  existing  methods,  and  to  cripple,  if 
not  destroy,  a  concededly  beneficent  system,  is  the  height  of 
folly. 

Some  features  of  the  bills  are  excellent,  and  in  line  with  the 
reforms  already  entered  upon  by  the  companies,  and  meet  the 
approval  of  insurance  men  generally.  It  is  probable  that  some 
compromise  will  result  from  the  discussion  in  committee,  so 
that  the  good  features  may  be  preserved  and  the  objection¬ 
able  ones  so  modified  as  to  encourage  rather  than  repress  the 
prosecution  of  the  life  insurance  business.  As  the  bills  now 
stand,  they  are  calculated  to  greatly  injure  the  New  York 
State  companies,  to  compel  the  other  State  companies  to  with¬ 
draw,  and  to  demoralize  the  agents  of  all  companies. 


LEGISLATIVE  LOOT. 

HERE  has  been  a  great  amount  of  guessing  of  late  as  to 
who  received  the  large  sums  of  life  insurance  money 
paid  out  for  “legislative  expenses”  by  Judge  Hamilton  and 
Andrew  J.  Fields.  Hamilton  drew  from  the  New  York 
Life  something  near  $1,300,000  in  ten  years,  part  of  which  is 
not  accounted  for  in  the  books  of  the  company,  and  Fields  was 
the  Mutual  Life’s  host  in  the  “House  of  Mirth,”  maintained 
at  Albany  at  the  expense  of  the  company.  It  is  known  that 


Fields  hob-nobbed  with  Albany  legislators  and  lobbyists  to  a 
great  extent,  and  spent  money  liberally.  Both  these  men  had 
a  strong  “pull”  in  the  legislature,  and  if  they  could  be  made 
to  tell  who  were  the  recipients  of  the  bounty  they  so  freely 
dispensed,  there  would  be  much  squirming  among  the  new 
and  the  old  members  of  that  body.  It  would  not  be  surpris¬ 
ing  if  some  of  the  members  of  the  legislative  insurance  in¬ 
vestigating  committee  would  be  called  upon  to  defend  some 
of  their  near  friends  if  these  men  were  to  tell  all  they  know 
about  “legislative  expenses.”  But  both  Hamilton  and  Fields 
suddenly  became  invisible  when  the  insurance  scandals  began 
to  circulate  freely,  and  the  investigating  committee  was  un¬ 
able  to  put  them  on  the  witness  stand.  It  is  possible  that 
neither  of  them  paid  money  directly  to  members  of  the  legis¬ 
lature  for  their  votes  or  their  influence  in  matters  of  legisla¬ 
tion,  for  both  men  employed  lobbyists  as  go-betweens,  but 
these  lobbyists  once  located,  they  might  be  induced  to  give  up 
their  secrets.  If  the  proper  authorities  would  guarantee 
Hamilton  and  Fields  immunity  from  prosecution,  it  is  possible 
that  they  would  make  public  the  corrupt  legislative  gang  that 
for  years  made  a  business  of  blackmailing  corporations.  Ham¬ 
ilton  was  employed  by  other  great  corporations  besides  the 
life  insurance  companies,  and  his  personal  experience  would 
make  a  most  interesting  book  if  written  in  his  persuasive 
style.  The  legislature,  however,  will  never  permit  Hamilton, 
Fields  and  other  lobbyists  to  testify  if  it  can  be  helped.  It  is 
an  amazing  fact  that  while  prominent  life  insurance  men 
have  been  made  to  suffer  because  of  the  money  paid  out  to 
legislative  strikers,  the  strikers  who  demanded  blood  money 
as  a  highwayman  cries,  “your  money  or  your  life,”  are  left 
unprosecuted  and  unexposed.  That  veteran  in  legislative 
manipulation,  Lew  Payn,  formerly  Insurance  Superintendent, 
is  quoted  as  authority  for  the  statement  that  there  is  just  as 
much  money  in  the  hands  of  corporation  lobbyists  this  winter 
as  ever,  and  that  there  will  always  be  money  available  for 
influencing  legislation. 


IT  is  understood  that  the  New  York  Insurance  Department 
has  returned  the  statement  of  the  Equitable  Life  Assur¬ 
ance  Society  for  the  year  1905  to  the  society  for  amendment. 
In  the  form  in  which  it  was  submitted  to  the  Department  and 
advertised  in  the  daily  papers  the  statement  does  not  conform 
to  the  uniform  blank,  and  to  the  student  of  life  insurance 
statements,  looks  more  like  a  statement  prepared  by  a  manu¬ 
facturing  corporation  than  of  a  financial  institution.  Items 
are  included  in  the  statement  under  both  receipts  and  disburse¬ 
ments,  which  are  mere  bookkeeping  items  and  should  properly 
be  treated  in  connection  with  the  adjustment  of  ledger  assets 
at  the  beginning  of  the  year,  the  income  and  disbursement 
account  as  called  for  by  the  Insurance  Departments  being  a 
balance  sheet  form  of  actual  cash  received  and  disbursed.  It 
will  be  remembered  that  some  years  ago  the  Mutual  Life  of 
New  York  changed  the  method  of  reporting  the  value  of 
their  stocks  and  bonds  so  as  to  transfer  to  the  ledger  assets 
a  large  sum  previously  reported  under  non-ledger  assets,  and 
took  credit  for  the  difference  under  income.  At  that  time 
the  Departments  refused  to  allow  such  treatment,  and  the 
same  course  will  now  be  followed  with  the  Equitable,  the 
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adjustment  being  made  in  connection  with  the  net  ledger 
assets  reported  as  in  hand  at  the  beginning  of  1905.  Evi¬ 
dently  the  certificate  of  two  firms  of  public  accountants  is  an 
expensive  luxury,  when  the  said  accountants  fail  to  grasp  the 
1  meaning  of  the  statement  required  by  the  Department  blank. 


LEGISLATION  AT  ALBANY. 


M 


WHILE  the  attention  of  insurance  men  is  being  cen¬ 
tered  upon  the  special  bills  introduced  at  Albany  by 
the  legislative  committee,  others  fully  as  important  are  likely 
to  be  overlooked.  There  is  in  the  Assembly  bill  No.  996,  en¬ 
titled  “An  act  to  amend  the  insurance  laws  generally”  that 
was  “introduced  by  joint  committee  of  Senate  and  Assembly 
(by  unanimous  consent),  read  once  and  referred  to  the  com¬ 
mittee  on  insurance.”  The  bill  repeals  certain  sections  of 
existing  laws,  amends  others,  and  provides  much  new  matter. 
It  is  in  fact  a  remodeling  of  the  life  insurance  code,  and  in¬ 
troduces  new  features  of  a  restrictive  character  that  are  quite 
as  drastic  as  the  special  bills  of  the  Armstrong  committee. 
Their  enactment  into  laws  and  their  rigid  enforcement  would 
tend  to  destroy  the  business  of  life  insurance,  as  the  bill, 
while  possessing  some  good  points,  contains  others  that  the 
companies  could  not  comply  with  and  successfully  maintain 
their  business.  The  autocratic  power  of  the  Superintendent 
of  Insurance  is  largely  increased,  and  some  of  the  provisions 
of  the  bill  apply  to  insurance  companies  other  than  life.  It 
would  appear  that  the  Armstrong  committee  did  not  confine 
its  recommendations  for  new  legislation  to  the  eight  special 
bills  printed  in  The  Spectator  of  last  week. 


LIFE  INSURANCE  TOPICS 


lesident  secretary  of  the  accident  and  liability  department,  New  York 
branch  agency,  the  change  to  take  effect  April  1. 

J.  G.  Batterson  of  the  Travelers  has  been  spending  a  few  weeks 
at  Palm  Beach,  and  while  there  won  over  Travis,  the  noted  golfer,  in 
a  match  for  a  gold  medal,  given  by  the  Florida  East  Coast  Golf  As¬ 
sociation.  Mr.  Batterson  is  at  the  head  of  the  Travelers  agencies  in 
New  York. 

Council  for  the  officers  of  the  Mutual  Reserve  on  Monday  adopted 
the  somewhat  unusual  course  of  challenging  members  of  the  grand 
jury.  Four  gentlemen  who  confessed  to  a  prejudice  against  insurance 
companies  were  excluded  by  the  court. 

Further  resignations  from  the  board  of  trustees  of  the  Mutual 
Life  are  announced  in  the  persons  of  James  Speyer  of  New  York  and 
Dudley  Olcott  of  Albany.  Frederic  Cromwells  resignation  as  treas¬ 
urer  went  into  effect  on  March  1,  and  Assistant  Treasurer  James 
Timpson  is  temporarily  filling  the  position. 

On  Monday  last  three  directors  of  the  Tradesmens  Life  of  New 
York,  an  assessment  organization,  asked  the  Supreme  Court  for  a  dis¬ 
solution  of  the  company.  It  has  but  506  policyholders,  has  unpaid 
claims  aggregating  $48,000,  while  its  assets  consist  of  office  furniture, 
$104  in  cash  and  $417  due  from  agents.  The  company  was  organized 
in  1888  as  the  Jewelers  and  Tradesmens  Company. 


NOTES  FROM  PHILADELPHIA. 

On  February  28  Representative  Morrell  introduced  in  the  House  at 
Washington  two  relief  bills,  appropriating  $2500  each  to  the  victims 
cf  explosions  at  the  Frankford  Arsenal  in  this  city. 

Having  been  appointed  Eastern  Pennsylvania  managers  of  the  Em¬ 
pire  State  Surety  for  its  casualty  department,  the  recently  organized 
firm  of  Reid,  Haverstick  &  Co.  of  this  city  secured  the  exclusive 
privileges  of  the  automobile  show,  held  here  last  week.  In  addition 
to  pressing  for  business  in  the  above-mentioned  company  with  much 
success  during  the  show,  they  also  succeeded  in  doing  considerable 
business  and  much  advertisement  of  the  new  departure  of  the  Fire¬ 
mans  Fund  through  Platt,  Yungman  &  Co.,  in  insuring  automobiles 
against  fire,  theft  and  all  manner  of  accidents,  particularly  as  that 
company  is  offering  to  issue  a  valued  policy  on  such  machines. 


IN  AND  ABOUT  NEW  YORK. 

Thomas  D.  Jordan,  former  comptroller  of  the  Equitable  Life,  who 
was  wanted  in  New  York  during  the  Armstrong  investigation,  has 
been  located  in  Hot  Springs,  Ark.  A  dispatch,  dated  there  February 
28,  states  that,  acompanied  by  his  wife,  he  left  Hot  Springs  suddenly 
on  that  day,  destination  unknown. 

I 

A  report  was  circulated  last  week  that  a  syndicate  had  offered 
$20,000,000  for  the  Equitable  Life’s  building  at  120  Broadway,  and  the 
plot  bounded  by  Broadway,  Cedar,  Pine  and  Nassau  streets,  for  the 
I  purpose  of  erecting  a  huge  office  building.  The  Equitable  only  re- 

1,  cently  completed  its  ownership  of  the  block,  and  it  carries  its  home 

office  property  in  its  annual  statement  at  $12,000,000. 

H.  E.  Roberts,  at  one  time  connected  with  The  Surveyor  of  this 
!  city,  and  latterly  a  vice-president  of  the  Inter-State  of  Indianapolis, 
has  returned  to  New  York  and  opened  an  office  at  56  Pine  street. 

1  He  proposes  to  conduct  a  general  brokerage  business  in  all  lines  of 
!  insurance  and,  as  he  has  the  reputation  of  being  an  energetic  worker, 

\  will  undoubtedly  meet  with  a  large  share  of  success. 

Richard  A.  McCurdy,  formerly  president  of  the  Mutual  Life,  sailed 
I  for  Europe  last  week  by  the  steamship  “Amerika,’  a  fact  which  gave 
|  large  opportunities  to  the  “yellows”  for  filling  space. 

Edward  Griffith,  of  the  firm  of  E.  E.  Clapp  &  Co.,  has  just  returned 
from  a  short  stay  at  Palm  Beach. 

The  Tftna  Life  announces  the  appointment  of  William  J.  Gardner, 
(  formerly  manager  of  the  Western  department  at  San  Francisco,  as 


CHICAGO  AND  THE  WEST. 

The  eradication  of  the  rebate  evil  has  been  named  by  the  new 
president  of  the  Life  Underwriters  Association  of  Chicago,  L. 
Brackett  Bishop,  as  the  chief  work  to  be  accomplished  by  the  asso¬ 
ciation  and  its  officials  this  year.  As  the  agent  is  the  chief  victim  of 
the  evil,  which  President  Bishop  characterizes  as  the  worst  the  in¬ 
surance  business  has  to  contend  with,  so,  he  contends,  the  agent  should 
be  most  active  in  abolishing  it.  In  his  address  at  the  annual  meeting 
of  the  association  at  the  Hamilton  Club,  the  new  president  predicted 
that  the  present  year  was  to  be  an  important  one  for  the  business, 
owing  to  changes  in  methods  of  operation  of  the  companies’  own  mak¬ 
ing  and  those  that  would  come  from  legislation. 

The  Security  Life  and  Annuity  Company  of  Philadelphia,  having 
passed  into  the  control  of  local  interests,  has  secured  the  entire 
eighteenth  floor  of  the  new  Majestic  building  for  its  new  headquar¬ 
ters  in  Chicago. 

S.  H.  Wolfe,  the  actuary  who  recently  completed  an  examination  of 
the  New  York  Life  for  a  number  of  Western  States,  was  in  Chicago 
for  several  days  lately,  having  been  retained  by  the  endowment  rank 
of  the  Knights  of  Pythias  to  suggest  possible  improvements  in  its 
plans  and  rates. 

The  report  current  in  the  East  that  the  London  Guarantee  and  Acci¬ 
dent  Company,  with  headquarters  in  Chicago,  was  to  be  taken  over 
by  the  London  and  Lancashire,  is  denied  by  A.  W.  Masters,  United 
States  manager  for  the  first  named  company.  Nothing  of  the  kind 
is  under  consideration,  according  to  Captain  Masters.  Furthermore, 
he  points  out,  the  London  and  Lancashire  could  not  carry  on  a  liability 
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insurance  business  in  America  in  addition  to  its  fire  insurance  busi¬ 
ness,  and  in  most  States  would  be  unable  to  even  own  a  corporation 
engaged  in  liability  insurance. 


BOSTON  AND  VICINITY. 

J.  Harvey  Curtis  has  been  appointed  general  agent  at  Worcester 
(Mass.)  and  vicinity  of  the  United  States  Casualty  Company. 

Kaler  &  Carney,  Boston,  have  received  the  appointment  of  general 
agents  of  the  liability  department  of  the  Unites  States  Casualty  Com¬ 
pany  of  New  York,  to  succeed  J.  W.  Randall  &  Co.  Geo.  T.  Vedeler 
will  be  manager  of  the  department;  F.  A.  Lamb,  adjuster,  and  W.  C. 
Wilson,  pay-roll  auditor. 


THE  MIDDLE  STATES. 


Albany  Legislative  Items. 

[From  Our  Own  Correspondent.] 

The  event  of  the  week  in  insurance  circles  will  be  the  hearing  on 
Friday  on  the  bills  introduced  by  the  Armstrong  committee.  It  is  ex¬ 
pected  that  it  will  be  attended  by  a  majority  of  the  legislators  as  well 
as  by  many  representatives  of  insurance  interests.  While  nothing  has 
been  decided  in  that  connection,  it  is  quite  probable  other  hearings  will 
be  held. 

Senator  Armstrong  says  that  while  the  investigating  committee  did 
not  go  into  the  matter  of  fraternal  or  assessment  insurance  to  any 
extent,  still  the  bill  affecting  the  assessment  insurance  companies  is 
one  that  will  take  care  of  that  branch  of  insurance,  he  believes.  The  bill 
prohibits  the  incorporation  of  assessment  insurance  companies  in  the 
future  by  repealing  the  section  permitting  their  incorporation.  How¬ 
ever,  cognizance  is  taken  of  existing  companies,  and  a  new  clause  is  in¬ 
serted  in  the  law'.  This  provides  that  the  reserve  shall  at  least  be  equal 
to  the  cost  of  insurance  for  all  policies  in  accordance  with  the  American 
Experience  Table  of  Mortality  until  the  next  call  or  assessment  is  due 
and  payable  over  and  above  all  liabilities,  including  existing  death 
caims.  This,  Senator  Armstrong  explains,  will  mean  that  there  will  be 
a  reserve  fund  for  three  months  in  advance  of  future  assessments.  The 
bill  also  provides  that  these  companies  must  maintain  future  reserves  as 
guaranteed  by  their  constitutions  and  by-laws.  Many  of  these  com¬ 
panies  guaranty  policyholders  an  additional  twenty-five  per  cent  reserve 
to  that  required  by  the  Sate  insurance  law,  but  the  majority  of  them 
fail  to  live  up  to  their  agreement,  and  should  they  fail  to  do  so  under 
the  amended  bill  they  are  liable  to  a  forfeiture  of  their  charters. 

“Are  you  in  favor  of  the  investigation  of  industrial  insurance?”  was 
asked  of  Senator  Armstrong. 

“I  think  that  it  is  a  subject  that  might  well  be  investigated.”  said 
Senator  Armstrong. 

Senator  Davis  has  introduced  the  Assembly  bill,  providing  for  the  ad¬ 
mission  to  transact  business  in  this  State  of  co-operative  or  assessment 
insurance  corporations,  organized  under  the  laws  of  other  States,  and 
the  admission  to  transact  business  in  other  States  of  such  corporations 
organized  in  this  State. 

Assemblyman  He  Fetra  has  put  in  the  resolution  of  Senator  Frawley, 
providing  for  a  legislative  investigation  into  fraternal  insurance  or¬ 
ganizations. 

Assemblyman  Whitley  has  introduced  a  bill  declaring  that  the  pro¬ 
visions  of  Sec.  55a  of  the  insurance  law'  shall  apply  to  any  policy  of 
life  insurance  hereafter  issued  by  any  insurance  corporation  doing 
business  in  this  State.  Sec.  55a  provides  as  follows: 

55-a.  Mistakes  in  Application  for  Life  Insurance. — No  policy  of  life 
insurance  hereafter  issued  by  any  insurance  corporation  doing  business 
in  this  State  shall  be  rendered  void  on  account  of  any  untrue  statement 
in  any  application  for  such  policy,  unless  it  is  made  in  bad  faith  and 
pertains  to  matters  material  to  the  risk. 

A  bill  has  been  introduced  by  Assemblyman  Story,  relative  to  mutual 
benefit  fraternities.  It  provides  as  follows: 

No  fraternal  beneficiary  society,  order  or  association,  w'hether  a  do¬ 
mestic  corporation  existing  under  the  laws  of  this  State,  or  a  foreign  one, 
which  has  become  entitled  to  do  business  within  the  State,  shall,  after 
this  section  shall  take  effect,  issue  any  policy  or  certificate  of  insurance 
unless  the  constitution  and  laws  of  such  fraternal  beneficiary  society, 
order  or  association  shall  provide  for  a  supreme  legislative  or  govern¬ 
ing  body,  composed  of  representatives  elected  either  by  the  members  or 
by  delegates  elected  directly  or  indirectly  by  the  members,  together  with 
such  other  persons,  not  exceeding  five  in  number,  as  shall  be  chosen 
from  the  incorporators,  their  successors  and  associates,  or  the  officers 
and  ex-presiding  officers,  and  further  provided  that  the  elective  repre¬ 


sentatives  shall  constitute  a  majority  in  number  and  have  not  less  than 
a  majority  of  the  votes,  nor  less  than  the  votes  required  to  amend  its 
constitution  and  law's.  Lancaster. 

Albany,  March  6. 


The  Bankers  Life  of  New  York. 

A  meeting  of  stockholders  of  the  Bankers  Life  of  New  York  was  held 
last  week  to  consider  the  reorganization  of  the  company,  and  the  making 
good  of  the  impairment  in  its  capital.  An  examination  by  the  Insurance 
Department  of  New  York  last  December  revealed  an  impairment  of 
capital  amounting  to  nearly  $50,000,  and  the  company  was  directed  to 
cease  writing  new  business  until  the  capital  was  once  more  intact.  An 
assessment  of  about  $170,000  was  levied  on  the  shareholders  recently,  of 
which  $100,000  will  have  to  come  from  the  Knickerbocker  Investment 
Company  as  the  majority  stockholder.  This  organization  is  controlled 
by  Henry  P.  Townsley,  president  of  the  Life  Association  of  America 
and  a  former  agency  superintendent  of  the  Bankers  Life.  The  Depart¬ 
ment  has  given  the  company  until  May  9  to  make  good,  and  it  i3  ex¬ 
pected  that  with  the  restoration  of  the  capital  a  new’  administration 
will  take  charge  and  push  the  company  throughout  the  field. 


—The  Reliance  Life  has  discontinued  its  provident  department  which  was  in 
operation  in  New  York  and  New  Jersey. 

— The  Mutual  Benefit  reports  an  increase  of  7(4  per  cent  in  January  over  the 
corresponding  month  of  last  year  in  the  amount  of  new  insurance  applied  for; 
2343  applications  were  submitted,  for  $5,574,625. 

-Attorney-General  Carson  of  Pennsylvania  has  recommended  that  suit  be 
brought  to  recover  the  fees  retained  by  former  Insurance  Commissioners,  as,  in 
his  opinion,  they  belong  to  the  State.  According  to  Actuary  Forster,  the 
amounfs  are  as  follows:  George  B.  Luper,  $15,883;  James  H.  Lambert,  $2S,183: 
E.  H.  Eccles,  $7390;  Israel  W.  Durham,  $5000;  J.  Clayton  Erb,  $141,223. 


fHE  NEW  ENGLAND  FIELD. 


Hartford  Items. 

[From  Our  Own  Correspondent.] 

At  a  meeting  of  the  executive  committee  of  the  Connecticut  Life 
Underwriters  Association,  held  in  Secretary  Thomas  W.  Russell’s  office, 
Saturday  afternoon,  a  committee  was  chosen  to  represent  the  associa¬ 
tion  at  the  hearing  on  the  Armstrong  report  in  Albany,  Friday.  The 
committee  consists  of  Arthur  J.  Birdseye  of  the  Mutual  Benefit  Life  of 
Newark,  Eli  D.  Weeks  of  Litchfield,  treasurer  of  the  National  Associa¬ 
tion,  and  Thomas  W.  Russell  of  the  Connecticut  General  Life.  It  is 
improbable  that  any  of  the  committee  will  address  the  hearing,  and  the 
trip  to  Albany  will  be  more  in  the  nature  of  an  argument  against  the 
report  by  presence  than  by  speech.  The  association  is  particularly  op¬ 
posed  to  that  portion  of  the  Armstrong  report  dealing  with  proposed 
legislation  concerning  agents’  commissions. 

President  Sylvester  C.  Dunham  of  the  Travelers,  who  has  been  suffering 
for  several  days  from  a  severe  cold,  returned  to  his  desk  at  the  home 
office,  Monday. 

The  condition  of  Martin  C.  Hillery,  manager  for  Connecticut  of  the 
Mutual  Life  of  New.  Yrork,  who  is  seriously  ill  at  a  sanatarium  in  this 
city  with  pneumonia,  remains  unchanged  the  past  few  days.  Mr.  Hillery 
was  attacked  with  pneumonia  while  convalescent  from  a  successful  oper¬ 
ation  performed  two  weeks  ago  for  appendicitis. 

Hartford,  Conn.,  March  6,  1906.  Underwriter. 


— The  fire  which  occurred  last  month  in  the  home  office  of  the  Hartford  Life 
caused  a  damage  estimated  at  $2000.  The  office  business  was  not  seriously  in¬ 
terfered  with. 

—The  Connecticut  Mutual  Life  has  put  into  operation  the  amendment  to  the 
charter  passed  at  the  last  session  of  the  legislature  providing  the  directorate 
shall  consist  of  twelve  members,  divided  into  four  classes  of  three  persons  each, 
to  hold  office  for  four  years,  one  class  to  retire  each  year,  thus  making  the 
directorate  a  continuous  body.  These  directors  were  elected:  For  one  year — 
Thomas  Sisson,  Frank  W.  Cheney,  James  J.  Goodwin;  two  years — Charles  M. 
Beach,  John  M.  Taylor,  William  Skinner;  three  years — Charles  Hopkins  Clark, 
Charles  E.  Chase,  Herbert  H.  White;  four  years — Lucius  F.  Robinson,  Jacob 
II.  Greene,  Meigs  H.  Whaples.  As  auditing  committee — Charles  A.  Pease,  John 
P.  Wheeler  and  Charles  Edward  Prior. 


— La  Nacional  Life  Insurance  Company  of  Mexico  is  now  four  years  old,  and 
reports  seventy-four  per  cent  increase  in  premium  income  last  year,  and  fifty- 
seven  per  cent  in  insurance  in  force. 
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March  8,  1906] 


THE  WEST. 


MISCELLANEOUS  LIFE  NEWS. 


—The  United  States  Life  and  Annuity  of  Chicago  has  been  admitted  to  Wis- 

consin. 

—Ernest  W.  Spicer  has  been  appointed  general  agent  at  Peoria,  Ill.,  by  the 

Hartford  Life. 

—The  Guardian  Life  of  Kansas  City  has  been  licensed  as  a  stipulated  pre¬ 
mium  company. 

—The  organization  of  the  Acme  Life  Association,  which  was  started  in  Des 
Moines,  has  been  given  up  by  its  promoters, 

—The  Detroit  Life  and  Liability  Company  has  been  incorporated  at  Detroit, 
with  $100,000  capital  and  $50,000  surplus,  to  write  life  and  accident  insurance,  the 
former  on  the  non-participating  plan. 

—John  Eddy,  manager  of  the  Travelers’  life  and  accident  department  at  Des 
Moines,  has  been  made  supervisor  of  agents  in  Iowa,  and  is  succeeded  in  his 
former  position  by  Luther  Ferris,  manager  for  the  Travelers  in  Ontario. 

— J.  C.  Harvey,  the  Missouri  actuary  who  was  second  vice-president  of  the 
National  Life  of  U.  S.  A.,  is  now  associated  with  George  A.  Moore,  ex-presi¬ 
dent  of  the  Pacific  Mutual  Life,  in  the  organization  of  the  new  industrial  life 
company,  in  which  Mr.  Moore  is  interested. 

—The  National  Life  of  U.  S.  A.  has  lost  its  suit  for  an  injunction  to  restrain 
the  circulation  of  libelous  statements  regarding  it,  in  the  court  at  Galesburg, 
Ill.  This  is  in  line  with  previous  decisions  of  the  Supreme  Court  of  Illinois 
regarding  injunctions  against  libelous  statements. 

—George  B.  Luper,  vice-president  of  the  Security  Trust  and  Life,  has  just  re¬ 
turned  from  a  Western  trip,  and  while  in  Chicago  secured  the  services  of 
Nicholas  Nudelman  as  manager  for  Northern  Illinois.  Mr.  Nudelman  is  a 
successful  life  man  with  a  fine  record  with  the  New  York  Life. 

—The  La  Fayette  Life  Insurance  Company  of  La  Fayette,  Ind.,  commenced 
business  December  26  last  with  applications  aggregating  $1,001,000,  the  premiums 
on  the  same  being  $34,099.  In.  the  month  of  January  the  new  issues  were 
$525,000.  The  company  is  organized  under  the  legal  reserve  compulsory  deposit 
law,  and  made  the  preliminary  deposit  of  $25,000  from  premiun.s  received.  The 
officers  are:  Harry  E.  Click,  president;  A.  E.  Werkhoff,  vice-president;  Warren 
W.  Lane,  secretary,  and  George  A.  Jamison,  treasurer. 


THE  SOUTH. 

— The  New  York  Life  was  relicensed  in  Texas  on  February  28,  after  paying 
taxes  amounting  to  $53,000. 

— The  Volunteer  State  Life  of  Chattanooga  is  preparing  to  enter  Texas,  South 
Carolina  and  Louisiana,  and  will  make  a  vigorous  campaign  in  those  States. 

— Friends  of  B.  W.  Lacy,  Jr.,  actuary  of  the  State  Mutual  Life  of  Rome,  Ga., 
will  be  glad  to  hear  that  he  is  rapidly  recovering  from  his  recent  severe  illness. 

— The  Lamar  Mutual  Life  Insurance  Company  of  Jackson,  Miss.,  one  of  the 
new  life  companies  launched  in  the  South,  has  perfected  organization,  and  has 
started  with  a  capital  stock  of  $100,000,  while  the  amount  pledged  in  policies 
aggregates  about  $1,000,000.  The  officers  are:  A.  C.  Jones,  Jackson,  president; 
J.  L.  Hebron,  Greenville;  B.  T.  Kimbrough,  Oxford,  and  others,  vice-presidents; 
George  A.  Wilson,  Lexington,  treasurer;  Quinn  &  Robertson,  Jackson,  counsel; 
Samuel  Barnett,  Atlanta,  Ga.,  actuary.  Fifty-eight  directors  have  been  chosen. 

—The  American  National  Life  of  Lynchburg,  Va.,  expects  to  be  ready  for 
business  by  the  first  of  April,  and  its  promoters  have  secured  C.  Davega  Cohen 
as  third  vice-president  and  general  manager.  For  the  last  two  years  Mr.  Cohen 
has  been  in  charge  of  the  Prudential’s  business  in  Virginia  and  North  Carolina, 
and  previous  to  this  connection  was  well  known  as  a  star  producer  for  the 
Equitable  in  Georgia.  Wallace  A.  Taylor  is  president  of  the  company.  R.  F. 
Ropes,  president  of  the  American  National  Bank  of  Lynchburg,  treasurer,  and 
A.  M.  Campbell  of  Lynchburg,  secretary.  United  States  Senator  John  W. 
Daniel  will  be  general  counsel. 

— The  Life  LTnderwriters  Association  of  North  Carolina  held  its  third  annual 
meeting  and  banquet  at  the  Carolina  Hotel,  Pinehurst,  N.  C.,  on  February  16. 
There  was  a  large  attendance,  and  much  enthusiasm  was  manifested.  Charles 
W.  Scovel,  president  of  the  National  Association  of  Life  Underwriters,  was  the 
guest  of  honor.  W.  H.  McCabe  of  Durham,  general  agent  of  the  State  Mutual 
Life,  was  elected  president;  R.  Y.  McPherson,  of  Raleigh,  of  the  New  \  ork  Life, 
vice-president,  and  P.  D.  Gold,  Jr.,  general  agent  of  the  Provident  Savings, 
secretary  and  treasurer.  One  of  the  most  important  features  of  the  meeting 
was  the  change  of  the  plan  of  the  organization  allowing  membership  to  other 
than  general  agents,  opening  the  door  to  any  reputable  representative  of  legal 
reserve  life  insurance  companies  doing  business  in  North  Carolina. 


—Application  will  be  made  to  the  Dominion  Parliament  next  session  for  an 
act  to  incorporate  the  Temple  Mutual  Insurance  Association,  to  write  life  in¬ 
surance  throughout  Canada  on  the  lives  of  members  of  the  Masonic  order  ex¬ 
clusively.  Messrs.  Howell,  Hudson,  Ormond  and  Marlatt  of  Winnipeg,  Man., 
are  the  solicitors  for  the  applicants. 


Opposition  to  the  Armstrong  Recommendations. 

On  Saturday  last  the  various  life  insurance  companies  of  New  York, 
formulated  steps  to  be  represented  at  the  hearing  in  Albany  on  March  9, 
at  which  time  vigorous  opposition  will  be  made  to  the  following  recom¬ 
mendations: 

1.  The  restriction  of  investments. 

2.  The  limitation  of  the  contingency  reserve  fund. 

3.  The  proposition  that  there  shall  be  no  forfeiture  of  a  policy  so  long 
as  the  reserve  upon  it  justifies  its  being  carried. 

4.  The  prohibition  of  deferred  dividend  policies. 

5.  The  standardization  of  policies,  especially  as  applied  to  outside 
companies. 

6.  The  restriction  of  expenses  to  the  loadings  on  the  premiums  plus 
the  mortality  gain. 

7.  The  proposition  to  make  every  violation  of  the  insurance  law  a 
misdemeanor. 

8.  The  limitation  of  business. 

9-10.  Two  other  collateral  recommendations  relating  to  the  curtail¬ 
ment  of  expenses  and  the  restriction  of  business. 

Various  prominent  insurance  men  have  been  selected  to  discuss  these 
several  points  at  the  hearing,  and  neither  lobbyists  nor  lawyers  will 
represent  the  companies.  Among  the  speakers  will  be  Actuaries  McClin- 
tock  of  the  Mutual,  Van  Cise  of  the  Equitable  and  Weeks  of  the  New 
York  Life.  The  smaller  companies  will  also  be  represented  as  will  the 
companies  of  other  States.  The  meeting  at  which  the  plans  of  the  oppo¬ 
sition  were  determined  upon  was  held  in  the  offices  of  the  Mutual  Life 
and  was  a  lengthy  one.  In  addition  to  the  representatives  of  the  three 
large  companies,  there  were  present  George  E.  Ide  of  the  Home  Life,  T. 
L.  Woodruff  of  the  Provident  Savings,  and  John  Tatlock  of  the  Wash¬ 
ington,  for  the  smaller  companies. 

At  a  gathering,  mainly  composed  of  actuaries  of  other  State  companies, 
held  at  the  offices  of  the  Home  Life,  the  standard  form  of  policy  and 
the  limitation  of  expenses  came  in  for  most  of  the  criticisms,  as  other 
States  cannot  be  relied  upon  to  adopt  the  New  York  form,  while  if  the 
expenses  are  limited,  few,  if  any,  companies  could  do  business  here. 

The  recommendations  to  which  the  companies  object  most  seriously 
are  those  curtailing  the  expenses.  One  distinguished  actuary  has  given 
it  as  his  opinion  that  the  big  companies  won’t  be  able  to  write  $10,- 
000,000  of  insurance  a  year  under  the  proposed  restrictions,  and  that 
the  agency  force  of  every  New  York  company  will  be  completely  dis¬ 
organized,  if  not  destroyed. 

The  proposition  to  make  every  violation  of  the  insurance  law  a  mis¬ 
demeanor  is  another  of  the  recommendations  which  is  opposed  with 
equal  unanimity.  The  insurance  officers  argue  that  it  is  impossible  to 
tell  at  the  beginning  of  the  year  what  the  expenses  for  the  year  will 
be.  Every  company  makes  an  estimate,  and  this  estimated  amount  is 
added  to  the  net  premiums  and  called  the  loading.  The  Armstrong  re¬ 
port  says  that  the  expenses  must  be  kept  within  the  loading  and  the 
mortality  gains.  To  make  a  violation  of  this  law  a  crime  is,  in  the 
opinion  of  the  officers,  too  harsh.  There  is,  they  say,  no  certainty  about 
the  amount  of  the  expenses.  Unforeseen  conditions  may  increase  or 
decrease  them  materially. 

The  hearing  on  Friday  will  be  before  the  legislature  sitting  as  a  com¬ 
mittee  of  the  whole,  and  it  is  hoped  that  the  entire  report  will  be  con¬ 
sidered  in  one  day. 

The  trustees  of  the  New  York  Life  have  adopted  these  resolutions: 

Resolved,  That  this  board  repognizes  the  merits  of  a  large  number  of 
the  proposed  amendments  to  the  insurance  law  presented  to  the  legisla¬ 
ture  by  the  Armstrong  committee,  many  of  the  provisions  of  which  have 
heretofore  been  adopted  by  this  board  by  resolutions  of  the  board  oi  by 
amendments  to  the  by-laws  of  the  company,  and  this  board  heartily  ap¬ 
proves  of  and  indorses  a  large  number  of  the  recommendations  of  the 

committee.  ,. 

Resolved  further,  That  this  board,  having  been  advised  by  its  executive 
officers  and  its  actuaries  that  some  of  the  provisions  of  the  proposed  laws 
will  in  their  judgment  be  highly  injurious  to  the  interests  of  the  policy¬ 
holders  of  the  company,  and  will  tend  to  lessen  instead  of  to  increase  the 
safety  of  their  investments  represented  by  their  premiums  already  paid, 
and  will  seriously  impair  the  carrying  out  by  this  company  of  the  pur¬ 
poses  for  which  it  was  incorporated,  and  this  board  concurring  in  such 
advice,  hereby  authorizes  and  instructs  the  president  of  this  company  to 
take  such  action  as  in  his  discretion  may  seem  proper,  including  the  em¬ 
ployment  of  counsel,  to  bring  to  the  attention  of  the  legislature  the 
objections  to  such  proposed  legislation. 

The  Life  Underwriters  Association  of  New  York  will  be  represented 
at  the  hearing  by  a  committee  of  five,  on  behalf  of  the  agents. 

In  a  statement  prepared  by  Wm.  C.  Johnson,  chairman  of  this  com¬ 
mittee,  he  says: 

The  agents  do  not  disagree  with  the  end  sought  by  the  Armstrong  com¬ 
mittee.  They  merely  feel  that  the  method  of  limiting  agency  expense* 
as  proposed  by  that  committee  will  be  not  only  of  injury  to  them,  but  to 
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the  policyholders  of  the  companies.  With  this  view  of  the  matter  they 
purpose  to  be  heard  through  their  representatives  at  the  hearing  in 
Albany,  and  the  agents  as  a  whole  feel  so  strongly  about  the  matter 
that  a  large  number  of  them  will  go  to  the  hearing. 

The  agents  are  making  no  effort  whatever  to  create  sentiment  against 
the  Armstrong  committee  or  the  purposes  that  it  has  in  view.  On  the 
"contrary,  it  is  in  hearty  accord  with  the  most  of  its  recommendations. 
They  propose  only  to  make  a  clear  and  businesslike  statement  of  their 
objections  to  the  proposed  new  Sec.  98,  covering  agency  expenses,  which 
objections  are,  that  the  adoption  of  such  a  radical  provision  would  lead 
not  only  to  the  disintegration  and  destruction  of  the  agency  plants  of 
the  New  York  State  companies,  but  to  the  withdrawing  from  this  State 
of  the  old  and  conservative  companies  of  New  England  and  of  other 
outside  States. 

Such  withdrawal  would  of  course  throw  thousands  of  agents  out  of 
employment,  and  would  be  an  injury  to  the  citizens  of  the  State,  as  it 
would  preclude  them  from  hereafter  purchasing  insurance  from  a  class 
of  companies  which  have  contributed  nothing  to  recent  scandals,  and 
which  have  given  a  square  deal  and  sound  insurance  at  honest  cost. 


Life  Underwriters  Association  of  New  York. 

The  nineteenth  annual  banquet  of  thd  Life  Underwriters  Association 
of  New  York  was  held  at  the  Hotel  Savoy  on  Wednesday,  February  28, 
and  was  more  than  usually  interesting.  Among  the  guests  of  the  even¬ 
ing  were  President  Paul  Morton  and  second  Vice-President  Gage  E. 
Tarbell  of  the  Equitable,  President  Peabody  and  Vice-President  McClin- 
tock  of  the  Mutual,  President  Munn  of  the  United  States  Life,  and 
Charles  W.  Scovel,  president  of  the  National  Association  of  Life  Under¬ 
writers.  When  the  post-prandial  proceedings  were  reached,  retiring 
President  J.  Carlton  Ward  resigned  the  gavel  to  his  successor,  T.  Reid 
Fell,  who  then  acted  as  toastmaster.  His  address  dealt  with  the  prob¬ 
lems  now  confronting  the  agents,  and  speeches  on  similar  lines  were 
made  by  Wm.  C.  Johnson  of  the  Phoenix,  and  C.  Jerome  Edwards  of 
the  Equitable.  The  latter  made  an  especially  inspiring  address,  dwell¬ 
ing  particularly  on  the  fact  that  the  recommendations  of  the  Armstrong 
committee  would  drive  thousands  of  agents  out  of  business,  through 
inability  to  earn  a  living  wage.  President  Paul  Morton  of  the  Equitable 
spoke  of  the  improvement  of  the  agency  force,  and  expressed  the  opinion 
that  hereafter  the  race  between  companies  would  be  for  the  best  results. 
He  was  followed  by  Mr.  McClintock  in  an  interesting  talk  defining  re¬ 
bating.  Mr.  Tarbell,  whose  speech  is  given  elsewhere,  held  the  close 
attention  of  the  more  than  200  agents  present.  Charles  W.  Scovel  cap¬ 
tured  the  honors  of  the  evening  in  speaking  for  the  National  Associa¬ 
tion,  his  address  covering  the  many  points  of  the  Armstrong  investi¬ 
gating  committee  report. 

At  the  business  meeting  of  the  association  held  on  February  27,  the 
following  preamble  and  resolutions  were  adopted: 

Whereas,  The  insurance  investigating  committee,  in  its  report  to  the  State 
Legislature,  has  made  a  recommendation  regarding  the  compensation  to  be  paid 
to  life  insurance  agents,  which,  if  enacted  into  law,  will  vitally  affect  the  legiti¬ 
mate  interests  and  inflict  permanent  financial  injury  to  all  life  insurance  agents 
alike,  practically  legislating  thousands  of  honest  and  able  men  out  of  a  livelihood 
and  their  profession  out  of  existence;  and, 

Whereas,  The  committee  do  not  call  upon  any  agent  for  testimony  concerning 
facts  and  data  regarding  agency  work,  the  functions  of  the  general  agent,  the 
experience  and  capital  necessary  for  the  proper  transaction  of  an  agency  and  the 
average  financial  results  secured  to  the  great  body  of  general  agents  thereby;  and, 
Whereas,  We  do  not  believe  that  it  is  the  intention  of  our  legislators  to  take 
action  as  drastic  as  that  proposed,  with  the  consequent  injustice,  without  accord¬ 
ing  to  the  innocent  parties  affected  the  privilege  of  at  least  appearing  and 
stating  facts  relative  thereto  concerning  certain  highly  important  phases  of  the 
business  not  hitherto  presented;  therefore,  be  it 

Resolved,  That  the  Life  Underwriters  Association  of  New  York,  comprising 
the  managers,  general  agents  and  the  prominent  solicitors  of  practically  every 
life  insurance  company  operating  in  New  York,  do  appoint  a  committee  of  five 
to  appear  before  the  proper  committee  of  the  legislature— for  the  purpose  of  sub¬ 
mitting  facts  bearing  upon  this  subject  of  such  vital  importance  to  the  agency 
body. 


The  Work  of  Agents,  Past,  Present  and  Future. 

BY  GAGE  E.  TARBELL,  VICE-PRESIDENT  OF  THE  EQUITABLE 
LIFE  ASSURANCE  SOCIETY. 

The  following  is  the  address  delivered  by  Gage  E.  Tarbell  before  the 
Life  Underwriters  Association,  Wednesday  evening,  February  28. 

The  agent  has  been  a  most  important  factor  in  the  development  of 
the  great  institution  of  life  insurance.  Nowhere  in  the  world  has  life 
insurance  progressed  to  such  an  extent  as  in  the  United  States,  and  this 
beyond  a  doubt  is  largely  due  to  the  energy,  the  zeal  and  the  deter¬ 
mination  that  have  been  put  into  the  business  by  the  American  agent. 
From  the  very  beginning  his  task  has  been  a  difficult  one,  as  at  best, 
generally  speaking,  life  insurance  is  only  taken  after  its  advantages 
have  been  repeatedly  and  persistently  brought  to  the  attention  of  the 

^Practically  everything  else  that  man  should  have  he  seeks  and  buys 
of  his  own  volition,  but  this  has  not  been  so  with  life  insurance  to  any 
extent  worth  mentioning,  in  this  or  any  other  country. 

PERSONAL  SOLICITATION  NECESSARY. 

Even  within  my  own  personal  experience  in  selling  life  insurance, 
which  dates  back  about  a  quarter  of  a  century,  I  remember  that  it  was 


not  at  all  unusual  to  find  a  man  who  would  take  the  preposterous  posi¬ 
tion  that  to  insure  his  life  would  be  to  tempt  Providence.  I  recall  very 
distinctly  the  experience  of  an  acquaintance  of  mine,  who  in  the  early 
eighties  was  soliciting  a  minister  of  the  gospel  in  the  Southern  part  of 
Ohio,  to  take  a  policy  on  his  life.  Almost  before  the  agent  had  got 
started  upon  his  argument  the  minister  drew  himself  up  and  exclaimed, 
“I  have  no  need  for  your  policy,  my  dear  sir,  I  am  insured  with  my 
Saviour”;  whereupon  the  agent  interrupted,  “Well,  you  don’t  seem  to 
understand  my  proposition.  I  am  trying  to  sell  you  life  insurance,  not 
fire  insurance.” 

W’hen  we  consider  that  the  greatest  asset  of  the  American  people  is 
its  earning  power,, it  really  seems  preposterous  that  it  should  require 
so  much  argument,  backed  by  so  much  energy,  to  induce  men  to  protect 
that  earning  power  in  the  only  way  they  can — through  life  insurance. 
It  is  very  rarely  that  we  find  a  man  owning  a  building  of  any  kind  who 
would  be  willing  to  retire  at  night  and  leave  it  uninsured,  notwithstand¬ 
ing  the  fact  that  the  chances  are  very  few  in  a  hundred  that  the  build¬ 
ing  will  ever  burn;  yet  nearly  every  man,  if  not  persuaded  to  do  other¬ 
wise  by  the  soliciting  agent,  would  leave  his  life,  which  in  the  ma¬ 
jority  of  cases  is  the  source  of  a  much  greater  income  than  the  buildings 
which  he  owns,  without  insurance,  and  this,  too,  when  he  knows  that 
the  chances  are  just  100  out  of  100  that  he  will  die,  the  only  question 
being  when. 

THREE  AND  A  HALF  BILLION  DOLLARS  PAID  BENEFICIARIES. 

Thus  the  necessity  for  the  life  insurance  agent;  and  how  well  he  has 
done  his  work  can  best  be  told  by  the  fact  that  more  than  three  and 
one-half  billions  of  dollars  have  already  been  paid  to  beneficiaries  in 
this  country,  and  there  is  now  outstanding  more  than  twelve  billions 
of  life  insurance  carried  by  United  States  companies  alone  as  a  result 
of  his  work. 

No  words  that  I  could  utter  could  give  any  comprehensive  idea  of 
the  benefits  that  have  accrued  and  will  accrue  as  a  result  of  the  un¬ 
exampled  work  of  the  American  life  insurance  agent. 

We  are  told  that  our  whole  social  fabric  stands  upon  the  foundation 
of  the  preservation  of  the  family.  What  body  of  men  have  done  more 
to  protect  the  family  from  disintegration  than  the  life  insurance  agents? 
Hpw  many  thousands  of  smiling  and  happy  homes  are  there  to-day  in 
this  broad  land  of  ours,  which  otherwise  would  have  been  desolate,  and 
the  families  disintegrated  because  of  the  premature  death  of  the  bread¬ 
winner,  had  it  not  been  for  the  unremitting  toil,  incessant  pleading  of 
the  life  insurance  agent? 

How  many  widows  are  there  to-day,  who,  smiling  through  their  tears 
have  risen  up  and  called  the  men  blessed  who  persuaded  their  husbands 
to  take  out  a  life  insurance  policy?  How  many  young  men  owe  a  col¬ 
lege  education,  and  through  that  perhaps  the  highest  honors  of  the  State 
or  nation  to  the  persistence  of  some  obscure  or  forgotten  life  insurance 
agent?  How  many  young  women  in  America  owe  a  life  of  helpfulness 
and  self-respect  to  the  men  who  persuaded  their  fathers  to  make  a 
provision  for  them,  which  would  never  otherwise  have  materialized? 

And  it  is  you,  gentlemen,  and  your  co-workers  who  have  reared  to 
their  present  gigantic  proportions  the  great  life  insurance  institutions 
of  America,  making  possible  all  these  benefits  of  incalculable  value  to 
the  nation.  Through  your  efforts  pauperism  has  been  vastly  diminished 
during  the  last  quarter  of  a  century.  It  is  you  who  have  taught  the 
millions  habits  of  thrift,  of  economy,  and  of  mutual  protection  and  help¬ 
fulness.  And  who  shall  say  that  such  a  work  is  not  as  grand  a  one  as 
that  of  the  Christian  ministry? 

THE  PRESENT  A  TRYING  TIME  FOR  LIFE  INSURANCE. 

The  present  is  indeed  a  trying  time  for  the  life  insurance  agent,  yet 
again  how  well  he  has  played  his  part.  The  courage  with  which  he  has 
stood  by  his  post;  the  loyalty  that  he  has  shown  to  his  company  during 
the  troublous  times  of  the  past  year;  the  fight  that  he  has  put  up  for  his 
policyholders  in  advocating  that  which  he  believed  to  be  in  their  best 
interests;  the  zeal  that  he  has  shown  in  urging  them  to  keep  their 
policies  and  thereby  avoid  the  only  loss  that  they  would  be  likely  to 
sustain;  all  these  things  will  never  be  forgotten. 

Just  what  the  future  will  be  for  the  life  insurance  agent  cannot  be 
told.  While  most  of  the  recommendations  of  the  Armstrong  committee 
are  beyond  a  doubt  in  the  best  interests  of  life  insurance,  some  of  them, 
if  enacted  into  laws,  will  materially  affect  the  life  insurance  agent,  and 
in  fact  make  it  exceedingly  difficult  for  him  to  pursue  his  calling. 

In  speaking  of  the  life  agent  I  wish  to  be  understood  as  speaking  of 
the  professional  agent — the  man  who  has  learned  his  work  and  who 
pursues  it  with  fidelity  and  character;  the  man  who  has  no  use  for 
misrepresentations;  whose  only  desire  is  to  best  serve  his  client  and 
the  company  for  which  he  acts,  and  who,  like  the  true  lawyer,  or  the 
able  physician,  first  ascertains  the  real  needs  of  his  client  and  then 
sells  the  policy  which  best  covers  those  needs. 

LIFE  INSURANCE  FOR  FAMILY  PROTECTION. 

From  the  time  I  first  took  up  life  insurance  work  I  have  advocated  life 
insurance  for  protection,  and  advised  men  to  buy  it  liberally,  because  in 
that  way  only  could  they  leave  to  their  families  and  their  estates  that 
which  they  had  a  right  to  expect  to  earn  if  they  lived  out  their  ex¬ 
pectancy;  but  never  should  an  agent  try  to  sell  a  man  a  larger  amount 
of  insurance  than  he  can  well  afford  to  carry. 

I  have  always  advocated  the  largest  amount  of  insurance  for  the  least 
money,  on  a  plan  which  would  give  protection  to  the  family  and  the 
estate  in  the  event  of  early  death,  and  yet  be  available  for  one’s  own 
self  in  his  old  age — for  how  frequently  it  happens  that  through  business 
misfortune  everything  is  lost,  save  that  which  is  laid  by  through  life 
insurance.  For  that  reason  I  have  myself  taken  insurance  at  the  ordi¬ 
nary  life  rate,  and  in  the  great  majority  of  cases  have  advised  others 
to  buy  their  insurance  upon  that  plan;  but  frequently  there  are  good 
reasons  why  men  prefer  to  pay  up  their  insurance  in  a  limited  number 
of  years,  or  why  the  endowment  plan  may  fit  their  particular  needs 
better  than  any  other,  and  in  my  opinion  the  life  agent  who  presents  the 
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plan  that  best  fits  his  prospective  client  will,  in  the  long  run,  give  the 
greatest  satisfaction. 

Very  soon  after  my  official  connection  with  the  Equitable  I  started  a 
card  index  for  the  purpose  of  recording  information  regarding  life  in¬ 
surance  agents,  and  that  has  been  continued  until  we  now  have  more  or 
less  information  concerning  over  37,000  different  agents,  nearly  5000  of 
whom  have  records  such  as  to  make  their  services  undesirable  to  the 
Equitable.  This  simply  shows  that  the  profession  of  life  insurance  is 
no  exception  to  the  general  rule.  There  are  good  men  and  bad  men  in 
every  business,  and  it  is  the  duty  of  companies  as  well  as  the  duty  of 
honest  agents  to  do  everything  that  they  possibly  can  to  see  that  none 
but  men  of  character  are  permitted  to  engage  in  the  great  work  that 
you  are  following;  and  through  your  associations  you  can  accomplish 
much  in  this  direction. 


"REBATING”  AND  “TWISTING.” 

You  can  also  co-operate  to  great  advantage  with  your  companies  in 
the  efforts  that  they  are  making  to  drive  out  of  the  business  the  twin 
evils  of  rebating  and  twisting.  Right  here  in  this  city,  a  noble,  and  I 
believe  a  truly  earnest  effort,  is  being  made  to  bring  about  a  cessation 
of  rebating  among  metropolitan  agents  of  all  companies  by  the  establish¬ 
ment  of  "The  Anti-Rebate  Bureau  of  New  York.”  We  feel  that  we  can¬ 
not  too  heartily  commend  the  aims  of  this  association  to  all  present,  and 
it  is  the  wish  of  the  officers  of  the  society  I  represent  that  all  of  its 
metropolitan  agents  shall  join  and  give  the  association  their  active 

co-operation.  . 

Twisting  is  usually  brought  about  by  misrepresentation,  as,  generally 
speaking,  a  man  who  once  purchases  a  policy  in  any  good  company  can¬ 
not  afford  to  drop  it  to  buy  a  policy  in  some  other  company.  This 
practice  therefore,  deserves  in  my  opinion  even  stronger  terms  of  con¬ 
demnation  than  rebating.  Of  the  two  evils  I  consider  it  the  worse,  for 
it  frequently  robs  a  man  of  something  that  he  has  already  accumulated 
and  compels  him  to  buy  his  new  insurance  at  a  double  loss — the  reserve 
on  his  old  policy  and  the  increased  premiums  on  the  new,  due  to  his 

increased  age.  . 

The  Equitable  has  for  years  printed  upon  every  policy  it  issues  the 

following  important  notice: 

"Agents  are  positively  instructed  not  to  sell  an  Equitable  policy  to 
take  the  place  of  a  policy  in  this,  or  any  other  sound  life  assurance 

company.”  .  ,  ......  ,  , 

We  will  not  permit  a  man  who  wishes  to  make  his  living  out  of 
commissions  that  he  makes  by  twisting  policies  from  other  companies 
to  remain  with  the  Equitable.  Just  now  there  is  an  epidemic  of  twisting, 
and  I  think  life  underwriters  associations  can  do  much  in  the  best  in¬ 
terests  of  policyholders  by  stamping  this  pernicious  practice  with  their 
disapproval. 


THE  LEGISLATIVE  INVESTIGATING  COMMITTEE. 

The  influence  of  the  work  of  the  legislative  investigating  committee 
will  be  felt,  not  only  in  life  insurance,  but  in  other  corporations,  for 
generations  to  come.  Policyholders’  interests  will  be  more  carefully 
conserved:  graft  will  be  eliminated;  the  responsibility  of  officer  and 
director  will  be  better  understood,  and  their  fidelity  more  thoroughly  ap¬ 
preciated.  Honesty  and  efficiency  will  be  the  requisites  demanded,  and 
while  it  may  be  found  that  the  committee  has  gone  too  far  in  some  of 
its  recommendations,  on  the  whole  great  good  cannot  but  ultimately 
result  to  life  insurance  the  world  over. 

It  is  but  right  and  fitting  that  the  State  of  New  York  should  take 
the  lead  in  life  insurance  reforms.  The  wmrld  looks  to  her  to-day  to 
correct  the  abuses  that  have  crept  into  the  system.  Up  to  the  present 
she  has  shown  her  fearlessness  and  ability  to  undertake  the  task,  and 
that  the  work  will  be  carried  to  a  successful  conclusion  without  fear  or 
favor  is  beyond  question.  But  courage  without  wisdom  would  be  serious, 
and  any  legislation  that  would  affect  the  safety  and  security  of  life 
insurance  would  be  a  calamity. 

If  in  the  past  her  seal  has  been  prostituted  to  cover  that  which 
feared  the  light  of  publicity,  the  shame  shall  be  hers  no  longer,  but 
with  its  emblem  of  the  bright  beams  of  a  rising  sun  it  shall  in  future 
proclaim  to  all  the  world,  that  the  Empire  State  demands  the  fullest 
publicity  in  all  the  affairs  which  concern  her  own  citizens,  as  well  as 
the  citizens  of  any  other  State  or  nation  who  are  insured  in  a  company 
that  derives  its  right  to  do  business  from  the  State  of  New  York. 


How  Agents  Look  Upon  the  Situation. 

The  Spectator  has  received  numerous  letters  from  agents  of  life 
insurance  companies  under  fire  before  and  since  the  beginning  of  the 
Armstrong  insurance  investigation.  Managers  of  departments,  general 
agents  and  local  agents  have  from  time  to  time  written,  asking  for 
material  and  information  to  aid  them  in  their  daily  uphill  work  of 
soliciting  insurance  in  these  troublous  times.  Many  have  asked  for 
arguments  in  fafor  of  his  own  particular  company,  to  be  used  with 
would-be  insurers  who  refuse  to  consider  insurance  in  that  company  on 
account  of  the  recent  life  insurance  scandals.  In  fact,  we  have  re¬ 
ceived  numerous  letters  from  agents  of  the  large  companies,  testifying 
to  their  inability  to  get  business,  expressing  their  wich  to  maintain 
their  loyalty  to  their  old  company,  but  complaining  of  the  indisposi¬ 
tion  of  the  home  offices  to  help  them  to  get  business.  They  ask  for 
information  as  to  the  early  prospects  of  changes  in  the  present  condi¬ 
tion,  when  things  will  be  made  easier  for  them  by  the  home  offices. 

Many  of  these  managers  and  agent3  announce  themselves  averse  to 
leaving  their  old  company  and  go  into  the  service  of  others,  but  they 
report  that  they  can  do  no  business  at  the  present  time,  and  hope,  by 
connecting  themselves  with  some  smaller  life  insurance  company,  which 


has  not  been  reflected  upon  by  the  Armstrong  investigation,  that  they 
will  again  be  able  to  earn  their  daily  living  by  insurance  soliciting. 

The  following,  written  by  the  department  manager  of  one  of  the 
large  companies,  is  a  fair  sample  of  the  complaints  received  at  this 
office: 

I  believe  my  company  under  its  reorganization,  and  with  the  economies 
now  being  introduced,  to  be  stronger  and  safer  than  ever,  and  that  it 
should  be  in  a  position  to  make  handsome  returns  in  the  way  of  divi¬ 
dends.  But  while  the  policyholders  who  take  the  trouble  to  look  be¬ 
neath  the  surface  understand  this,  the  public,  disturbed  as  they  have 
been  by  recent  disclosures,  are  very  slow  to  buy  new  policies.  Without 
new  policies  the  agent  cannot  live,  and  without  the  agent  the  manager’s 
occupation  is  gone. 

Confidentially,  the  companies  involved  in  the  life  insurance  scandal  of 
the  past  year  (including  mine)  seem  to  be  drifting  aimlessly  along, 
awaiting  future  developments.  They  are  not  disposed  to  do  one  thing 
to  assist  the  managers  and  agents,  who  are  the  innocent  sufferers  from 
recent  events,  and  while  they  make  strong  appeals  to  loyalty,  and  urge 
us  to  wait,  there  is  no  practical  ’  assistance  tendered  or  definite  hopes 
held  out.  If  the  manager  is  willing  to  bankrupt  himself  in  paying  heavy 
office  expenses,  and  advancing  money  to  agents,  which  they  cannot  earn, 
they  are  glad  to  have  him  do  so,  but  the  company  will  not  contribute  a 
penny. 

I  think  this  will  enable  you  to  understand  my  situation,  and  candidly, 
I  cannot  see  much  hope  of  improvement  for  a  long  time  to  come.  Now 
that  the  Armstrong  committee  has  reported,  and  after  the  country  has 
digested  that  report  and  given  expression  to  its  views  through  its  legis¬ 
lators;  after  public  opinion  is  somewhat  crystalized  and  the  present 
storm  has  spent  itself,  then  perhaps  these  companies— and  I  refer  to  the 
three  giants— will  trim  their  sails  to  the  reform  breezes,  outline  new 
policies  of  management  and  start  out  again  for  new  business. 

Presided  over  by  strangers  to  the  life  insurance  business,  matters  may 
drift  along  from  bad  to  worse  without  their  paying  heed  to  the  lapse  of 
time,  lapses  of  business,  and  the  changes  going  on.  When  the  decision 
may  be  reached  to  start  out  again  for  new  business,  I  personally  do  not 
think  there  will  be  much  of  an  organization  left — especially  in  the  case 
of  my  company— because  most  of  the  business  is  rapidly  going  into  the 
ranks  of  more  modest  competitors;  but  that  prospect  does  not  seem  to 
disturb  the  present  officials  of  the  three  companies.  Serene  in  their  easy 
chairs,  with  comfortable  salaries,  they  can  await  the  slow  process  with 
a  stoical  content  entirely  beyond  the  reach  of  the  poor  agent,  who  must 
get  business  or  starve. 


Suggestions  for  the  Legislature  to  Consider. 

The  following  are  some  suggestions  regarding  legislation: 

Banks  and  Trust  Companies. 


1.  Limit  amount  of  deposits  they  may  receive. 

2.  Prohibit  investments  in  stocks. 

3.  Not  less  than  4  per  cent  interest  to  be  paid  depositors. 

4.  Not  more  than  5  per  cent  interest  to  be  charged  on  loans. 

5.  Prohibit  losses  on  loans.  ,  .  t  .  •  .  ,  j 

6  Limit  total  expenses  to  one-tenth  of  1  per  cent  of  net  interest  earned 
7.  Prohibit  banks  from  refusing  a  loan  to  a  man  who  needs  the  money. 

Manufacturing  Corporations. 


1.  Limit  annual  output.  .  ,,  _ 

2.  Prohibit  the  employment  of  traveling  salesmen,  as  their  services  add  ma¬ 
terially  to  the  cost  of  the  consumer.  If  the  people  want  the  goods  they  can 
apply  direct  to  the  manufacturer. 

3.  Limit  advertising  to  1  per  cent  of  factory  cost. 

4.  Minimum  wages  of  $3  per  day  for  employees. 

5.  Appoint  a  commission  to  fix  maximum  factory  cost  for  each  article  manu¬ 
factured.  ,  ,  r 

6.  Limit  selling  price  to  factory  cost  plus  5  per  ce,nt. 

7.  Require  all  articles  of  similar  nature  to  be  sold  at  same  price. 


Eliminate  them  altogether.  Require  manufacturers  to  sell  direct  to  the  con¬ 
sumer,  and  thus  save  the  middleman’s  profit.  .  ...  , 

Require  everyone  carrying  on  any  sort  of  business  to  incorporate  it,  in  order 
that  they  may  be  subject  to  the  proposed  legislation. 

Important. 


Limit  circulation  of  newspapers  to  one-quarter  of  present  figures,  on  the 
ground  that  their  patent  medicine  advertisements  cause  the  American  people  to 
waste  more  money  every  year  than  the  life  insurance  companies  have  m  fifty 


years. 


It  will  not  be  necessary  to  make  any  speeches  in  favor  of  bills  covering  the 
foregoing.  The  arguments  in  favor  of  the  recommendations  of  the  insurance  in¬ 
vestigation  committee  -will  be  amply  sufficient. 


President  Peabody  and  Standard  Oil. 

The  following  is  a  copy  of  a  letter  written  by  President  Peabody  of 
the  Mutual  Life  to  a  policyholder  in  England,  which  we  find  in  The 


leview  of  London: 

Dear  Sir — I  received  your  letter  of  December  29,  and  thank  you  very 
nuch  for  your  thoughtfulness.  It  relates  to  a  matter,  however,  in 
yhich  I  have  no  interest.  The  statements  in  the  newspapers  as  to  my 
onnection  with  the  Standard  Oil  Company,  are  nothing  but  the  dreams 
if  sensational  journalism,  or  the  malicious  product  of  those  who  wish 
o  injure  the  company.  I  have  never  had,  and  have  not  now,  any  con- 
lection  or  interest  in  the  oil  business.  I  am  glad  you  have  thus  given 
ae  an  opportunity  to  contradict  the  erroneous  reports. 

Very  truly  yours, 

Charles  A.  Peabody,  President. 
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Automatic  Policy  Delivery  Machine* 

The  Southern  Savings  Life  and  Accident  Insurance  Company  has  recently 
been  organized  at  Norfolk,  Va.,  and  will  introduce  an  automatic  policy  delivering 
machine  invented  by  the  president  of  the  company,  H.  O.  Jackson.  The  follow¬ 
ing  illustration  and  description  fully  explain  the  machine  and  its  operation: 

The  base,  or  stand,  is  made  of  cast  iron,  and  stands  up  about  2^  feet  from 
the  floor,  the  case  containing  the  mechanical  part  of  the  machine  is  made  of 
bronze,  about  2 ^  feet  tall  and  18  inches  square.  A  door  at  the  rear  of  the  case 
allows  access  to  the  machine  and  the  coin  receiver.  The  front  of  the  machine 
contains  the  coin  slot  and  also  a  panel  with  a  copy  of  the  accident  ticket,  or 
policy;  also  directions  for  operating  the  machine,  together  with  a  receipt  slot 
and  a  policy  receptacle;  also  a  lever  for  working  the  machine;  the  lever  will 
only  be  used  in  small  stations,  small  hotels  and  out  of  way  places.  The  ones 
for  the  larger  stations  and  cities  will  work  without  a  lever,  as  follows:  The 
purchaser  depositing  a  coin  (25  cents)  receives  a  perforated  policy  containing 
two  coupons,  making  a  policy  S1/^  by  6^4  inches,  and  a  stub  2  by  inches.  The 
stub  is  signed  by  the  purchaser  with  his  full  name  and  address,  severed  from  the 
main  ticket  or  policy,  and  deposited  in  the  receipt  slot  of  the  machine.  The 
policy  and  stub  are  both  dated  with  the  year,  month,  hour  and  minute,  and 
both  bear  the  same  number.  The  policy  insures  the  purchaser  for  twenty-four 
hours  from  the  date  printed  thereon.  Before  the  policy  and  receipt  coupon 


leave  the  machine  a  small  coupon  the  size  of  the  coin  used  is  detached  from  one 
end.  This  coupon  is  detached  inside  of  the  machine  unknown  to  the  pur¬ 
chaser;  is  numbered  to  correspond  with  the  receipt  stub  and  the  policy.  This 
small  detached  coupon  goes  with  the  identical  coin  used  into  an  individual  re¬ 
ceptacle,  which  automatically  locks  itself  at  each  operation  of  the  machine,  so 
that  it  is  impossible  for  any  person  to  use  a  bad  piece  of  money  without  being 
detected,  as  we  are  able  to  identify  the  coin  used  and  connect  it  with  the  pur¬ 
chaser.  The  coin,  receptacle  can  be  placed  in  position  by  anyone  having  charge 
of  the  machine;  it  ^is  circular  in  shape  and  contains  enough  separate  compart¬ 
ments  to  hold  $35.75  in  quarters.  This  receptacle,  or  coin  receiver,  will  be  made 
out  of  aluminum,  and  will  weigh  a  trifle  over  1*4  pounds  empty.  The  receiver  is 
sent  from  the  office  of  the  company  (locked  and  sealed  in  position  to  receive  the 
first  piece  of  money)  by  express  to  the  ticket  agent  or  hotel  clerk,  who  has 
only  to  place  it  in  the  machine,  being  unable  to  open  it  without  breaking  it. 
At  each  operation  of  the  machine  it  receives  the  coin  and  the  small  coupon  in  a 
separate  compartment,  which  immediately  moves  up  under  the  cover  and  locks 
itself  ready  for  the  next  coin  and  coupon.  This  operation  is  repeated  auto¬ 
matically  until  the  last  chamber  is  filled,  when  the  coin  slot  in.  the  front  of  the 
machine  automatically  closes  and  displays  the  w’ord  “closed,”  so  that  it  is  im¬ 
possible  for  any  person  to  put  in  any  more  money  or  receive  any  more  tickets 
until  the  person  in  charge  of  the  machine  has  taken  out  the  full  coin  receiver 
and  substituted  an  empty  one,  when  the  machine  is  ready  to  repeat  the  oper¬ 
ation  indefinitely.  The  clock  operating  the  time  stamps  will  run  for  thirty  days 
without  rewinding,  during  which  time  the  sale  of  one  ticket  will  rewind  the  clock 
mechanism.  The  mechanism  is  very  simple,  and  the  machines  as  constructed 
will  seldom,  if  ever,  need  any  repairs  other  than  the  regular  attention  for  wear 
and  tear.  The  machines  are  fully  covered  by  letters  patent  in  the  United  Stales 
and  foreign  countries. 


— The  Central  Life  of  Canada  has  moved  its  home  office  from  Toronto  to 
Guelph,  Ont.  t 

— The  commission  appointed  by  the  Dominion  Government  to  investigate  the 
insurance  situation  in  Canada  is  composed  of  Judge  McTavish,  Ottawa,  senior 
judge  of  the  county  of  Carleton;  J.  W.  Langmuir,  managing  director  of  the 
Toronto  General  Trusts  Corporation,  and  A.  L.  Kent  of  Kent  &  Turcotte, 
accountants,  Montreal. 


INDUSTRIAL  INSURANCE 


—A  contest  is  on  in  the  Seneca-Buft'alo  district  of  the  Metropolitan, 
between  Assistants  Kuppinger  and  Schamber. 

— W.  L.  Thatcher  of  South  Philadelphia  has  the  honor  of  heading  the 
Colonial  assistancy  list  for  industrial  increase. 

— The  leading  ordinary  agent  of  the  Colonial  for  1906  is  H.  Barlow 
of  Williamsburgh,  followed  by  E.  Hardy,  Williamsburgh. 

—Assistant  G.  W.  Bien  of  the  Prudential’s  Easton  (Pa.)  district  has 
challenged  any  assistant  in  his  division  for  joint  increase  in  1906. 

—The  John  Hancock’s  agents  at  St.  Louis  No.  1  have  formed  a  club 
known  as  the  John  Hancock  Good  Time  League.  John  J.  O’Flynn  is 
president. 

— After  a  recent  meeting  in  the  Bronx  division  of  New  York  No.  8  dis¬ 
trict  of  the  Prudential,  pledges  were  made  for  more  than  double  the 
amount  expected. 

— Assistant  Cornelius  V.  Scully  of  the  John  Hancock  has  been  trans¬ 
ferred  from  New  York  2  to  St.  Louis  1,  and  William  H.  Glenn  from  Ho¬ 
boken  to  Newark.  Harry  C.  O’Neal,  formerly  an  assistant  at  Phila¬ 


delphia  2,  was  recently  made  claim  adjuster  at  that  office.  John  H. 
Myerholz,  claim  adjuster,  upon  the  abolition  of  New  York  6,  was  trans¬ 
ferred  to  New  York  5,  succeeding  Howard  Forshay,  now  at  New  York  2. 

— Manager  Janson  of  Williamsburgh  has  the  distinction  for  1906  of 
being  in  the  vanguard  for  the  industrial  record,  closely  seconded  by  L. 
P.  Welsh  of  Trenton. 

— The  January  contest  in  the  Terre  Haute  (Ind.)  district  of  the 
Western  and  Southern  was  won  by  Assistant  L.  Coleman,  with  Assistant 
Gates  of  Brazil,  second. 

— The  Metropolitan  has  opened  a  new  district  in  Louisville,  Ky.,  to  be 
known  as  the  Falls  City  district,  with  H.  W.  Pitman,  formerly  super¬ 
intendent  of  the  Lexington  district,  in  charge. 

— Samuel  J.  Wilkinson  has  resigned  as  superintendent  of  the  Metro¬ 
politan  at  Gastonia,  N.  C.,  to  become  superintendent  of  the  monthly 
payment  branch  of  the  Union  Mutual  Life  at  Atlanta. 

— The  Prudential  men  of  Pittsburg  No.  1  district  have  a  Six  Club,  to 
be  a  member  of  which  an  agent  must  write  twenty-four  or  more  appli¬ 
cations  a  month.  During  December,  seventeen  agents  qualified. 

— In  the  “White  Banner”  contest  of  the  Colonial,  based  on  per  capita 
increase,  the  leading  district  at  the  present  time  is  Harrisburg,  John 
McCance,  followed  by  Lancaster,  J.  T.  Blanchfield,  and  York,  D.  A. 
Mason. 

— Superintendent  McConnell  of  the  Life  Insurance  Company  of  Vir¬ 
ginia  has  challenged  every  assistant  in  North  Carolina  for  net  ordinary 
increase  from  March  1  to  June  30,  the  forfeit  to  be  $3  for  each  as¬ 
sistancy  that  accepts. 

— Superintendent  W.  F.  Hardy  of  the  Prudential’s  Philadelphia  No.  2 
district,  recently  celebrated  the  tenth  anniversary  of  his  connection 
with  the  company  by  giving  his  entire  staff  and  his  brother  superin¬ 
tendents  a  banquet  at  Taggs’  Hall. 

— The  following  Prudential  men  have  been  advanced  to  the  rank  of 
assistant:  C.  PI.  Case,  Hartford;  A.  Smith,  Philadelphia  8;  D.  J.  Little, 
Rochester  2;  J.  I.  Allen,  Yonkers;  J.  H.  Coyle,  Passaic;  J.  J.  Shields, 
Paterson  1;  H.  P.  Sawyer,  Chicago  3;  A.  B.  Ratz,  East  St.  Louis. 

— The  John  Hancock  has  discontinued  the  New  York  agency,  district  6, 
and  Superintendent  A.  von  Mechow  was  placed  in  charge  of  the  new 
district  established  on  Staten  Island,  formerly  a  sub-agency,  and  Super¬ 
intendent  H.  B.  Kaminester  was  transferred  to  New  York  district  5. 

— Assistant  E.  Steinbach,  of  the  Prudential  at  Pittsburg  No.  3,  has 
issued  a  challenge  to  any  assistant  throughout  the  field  for  increase  in 
industrial  or  increase  in  amount  of  premiums  in  ordinary,  and  for 
lowest  average  percentage  of  arrears  to  amount  of  weekly  collectible 
debit  for  the  year  1906. 

— The  spring  business  of  the  Colonial  opened  up  favorably.  Perhaps 
the  most  gratifying  feature  of  the  work  is  the  magnificent  collections 
which  are  being  made  in  all  parts  of  the  field,  thus  showing  the  sta¬ 
bility  of  the  great  increase  of  the  past  months.  Changes  have  been 
few,  and  every  manager  is  alive  to  the  possibilities  of  a  fine  year. 

— Superintendent.  Rosen,  of  the  Buffalo  district  of  the  Prudential,  re¬ 
cently  gave  a  banquet  and  ball  to  commemorate  several  events  of  im¬ 
portance,  among  which  was  the  fact  that  five  years  ago,  on  February  12, 
the  district  began  business  as  a  straight  canvass  district  with  a  debit 
of  $1.30,  and  it  now  has  over  $1000  debit.  Several  prizes  have  been  won 
recently  by  the  district. 

— The  Life  Insurance  Company  of  Virginia  reports  the  following 
changes  and  promotions.  Agent  F.  E.  Johnson,  promoted  to  assistant  in 
Roanoke,  succeeding  Assistant  R.  H.  Wright,  resigned.  Special  Agent 
John  Antrim  of  Norfolk,  appointed  assistant  in  that  district,  succeed¬ 
ing  Assistant  A.  A.  Morse,  who  takes  an  agency  in  Norfolk.  Agent  T. 
B.  Jones  of  Newport  News,  succeeds  J.  J.  Dancy,  resigned,  as  assistant 
in  that  district. 

— The  following  John  Hancock  agents  have  been  advanced  to  the  rank 
of  assistant  in  their  districts.  Cornelius  C.  Buckley,  Lawrence;  Arthur 
P.  Schwab,  Rochester;  John  Kinley,  Hoboken;  Patrick  C.  Hayes,  New 
York  2;  Joseph  E.  Thornton,  Philadelphia  2;  Charles  J.  Thomson,  Jr., 
Philadelphia  2;  William  R.  Helie,  Worcester;  John  E.  Reidy,  St.  Louis  2; 
Patrick  J.  Dowling,  Chicago  3;  Ernest  B.  White  has  been  promoted  from 
agent  at  Roxbury  to  assistant  at  St.  Louis  3. 

— The  latest  changes  reported  among  the  Colonial  staff  are  the  fol¬ 
lowing:  Appointment  to  assistancies — Anthony  Cawley,  Passaic;  Allen 
J.  Mertz,  Allentown,  Pa.;  Wm.  Johnson,  Newark;  W.  R.  Beckerly, 
Newark;  Mendle  Rapport,  Philadelphia;  Curt  Temme,  Brooklyn;  James 
E.  Gantriss,  West  Philadelphia,  and  George  M.  Griswold,  Jersey  City. 
Thomas  A.  Sheers  has  been  transferred  from  Newark  to  New  York. 
Lancaster  and  York  have  been  advanced  to  managerial  districts.  W  L 
Thatcher  has  been  appointed  manager  at  Newburgh. 
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NEW  YORK  SURVEYS. 

The  air  is  surcharged  with  rumors  respecting  a  proposed  amal- 
!  gamation  of  the  working  forces  of  the  Exchange  and  the  New  York 
i  Board.  Whether  it  will  come  to  anything  nobody  knows,  but  it  is 
j  stated,  on  pretty  fair  authority,  that  the  joint  committee  on 
|  economies  are  agreed,  in  principle,  that  it  is  a  wise  thing  to 
'  do.  Just  how  far  it  will  go  is  the  problem.  It  is  difficult  to 
I  divorce  this  proposition  from  personal  predilections.  1  his  phase  of 
|  the  question  points  to  the  appointment  of  Manager  Hess,  to  have  the 
!  one-man  power  over  the  Board  and  Exchange  both,  which  will  not 
[  satisfy  everybody.  The  suggestion  is  a  curious  confirmation  of  a 
prediction,  made  over  a  year  ago,  that  the  end  of  the  friction  between 
1  the  two  bodies  would  land  Manager  Hess  on  top,  so  that,  in  the 
I  eVent  of  a  dissolution  of  the  Exchange  through  internal  discussion 
I  0r  hostile  legislation,  the  manager  would  have  a  firm  position  left.  A 
I  year  ago  that  prediction  seemed  absurd;  now  it  is  among  the  prob- 
1  abilities. 

The  fire  offices  have  been  obliged,  more  than  is  usually  the  case,  to 
H:  raise  salaries  this  year.  We  hear  a  general  confirmation  of  this  re- 
i  port  on  every  side.  Length  of  service,  experience  and  faithfulness 
H  are  accounted  as  worthy  of  an  increase. 

|  Brokers  are  still  rattling  around  the  Exchange  with  complaints  that 
'  resurveys  almost  invariably  result  in  the  discovery  of  errors  in  formei 
j  surveys,  which  means  generally  a  higher  rate.  This  is  so  frequent 
tf  that  the  wise  brokers  fight  shy  of  resurveys,  as  they  are  afiaid  of 
i  them.  Their  complaint  is  that,  by  accepting  the  schedule  charges  for 
!  deficiencies  as  accurate,  the  owners  are  induced  to  spend  money  to 
I  remove  the  charges ;  and  when  the  work  is  complete,  the  resurvey 
I'  wrinkle  develops  some  old  error  of  former  years  which  often  over¬ 
comes  the  credit  for  the  new  improvement.  Consequently  there  is  a 
[i  row  with  the  owner,  and  the  Exchange  comes  in  for  a  lot  of  cuss 
I  words  more  forcible  than  polite. 

j  A  number  of  surplus  liners  were  caught  in  the  Duluth  elevator  loss 
a  few  weeks  ago,  and  it  is  understood  one  of  the  participants  has 
|  been  driven  out  of  the  surplus  business  entirely.  Companies  whose 
j  receipts  are  under  $10,000  better  not  monkey  with  $7500  and  $10,000 
i  lines  on  elevators,  which  is  a  practice  which  some  of  them  indulge  in. 
The  sprinklered  risk  department  of  Hartford  and  New  York  com¬ 
panies,  with  the  English  offices  in  the  front  rank,  are  making  the 
i  competition  for  such  risks  very  lively  for  the  specialty  inter-insurers, 
j  Lloyds  and  New  England  mutuals.  Among  the  singular  stories  re- 
I  cited  by  the  broker  is  that  two  companies,  which  have  ceased  business 
L  in  a  certain  city  near  New  York  and  closed  their  agencies,  have  so 
j  far  repented  that  they  are  willing  to  write  the  sprinklered  risks,  but 
1  no  others,  in  the  excepted  cities.  The  clear  leading  of  the  present 
practice  is  to  put  such  risks  in  a  class  by  themselves,  and  deal  with 
them  irrespective  of  all  other  classes.  The  anticipated  result  will  be 
\  rot  only  rates  absurdly  low,  but  commissions  abnormally  high, 
j,  Adjustments  of  losses  outside  of  the  contract  seem  to  be  the  lule 
I  now  whenever  a  loss  under  non-concurrent  policies  turns  up— to  the 
j  disadvantage  of  the  owner.  In  such  cases,  an  appeal  to  the  compa 
I  nies  is  made  to  ‘‘oblige  the  broker  to  waive  the  adverse  conditions. 
L  We  have  yet  to  hear  of  a  case  where  the  contract  gave  an  assured  in¬ 
i'  dividual  or  firm  a  larger  sum  than  had  been  fairly  lost,  under  a  proper 
form  of  policy,  has  ever  been  waived,  amended, '  or  in  any  manner 
twisted  to  the  company’s  benefit.  The  assured  always  gets  his  full 
loss  under  the  policy.  Why  should  the  companies  waive  their  rights 
•  to  assist  him  to  collect  more  ? 

Trips  abroad  and  to  the  South  were  the  logical  sequence  of  the  com¬ 
pletion  of  the  annual  statement,  which  has  been  so  wearing  and 
straining  on  the  officers  of  companies.  We  have  recorded  an  unusual 
I  number  of  departures  this  month,  and  the  signs  are  that  there  are 

1  more  to  follow. 

I  The  retirement  of  Superintendent  Hendricks  from  the  Department 
I,  will  probably  be  a  relief  to  that  official  from  the  severity  of  the  criti¬ 


i 

! 


cism  bestowed  upon  him,  in  many  cases  unjustly,  in  the  last  six 
months.  He  entered  upon  the  duties  of  the  office  without  previous 
training  and  made  no  extravagant  promises  to  perform  miracles.  He 
did  his  duty  as  he  saw  it,  and  secured  the  good  opinion  of  the  com¬ 
panies  generally.  The  fire  offices  were  his  staunch  friends. 

The  report  that  the  London  Lloyds  has  begun  to  write  American 
risks  in  this  country  at  cut  rates  is  discredited,  so  far  as  concerns  this 
city.  Upon  a  careful  inquiry,  a  broker  who  is  interested  informs  11s 
he  has  failed  to  find  the  slightest  trace  of  any  cut  rates  policies  of  the 
London  Lloyds  in  this  city.  It  is  possible  this  trick  is  used  to  control 
lines  on  large  plants,  but  the  mere  fact  of  an  offer  would  appear  to 
prejudice  the  proposal  to  the  public. 

The  German-American  has  acquired  the  Mossman  property,  68  to 
74  Maiden  lane,  having  a  frontage  of  100  feet  and  running  through 
to  Liberty  street,  where  it  is  80  feet  wide.  The  western  end  of  the 
plot  is  60  feet,  while  the  side  is  30  feet.  The  company  intends  to 
erect  a  handsome  modern  office  building  on  the  site. 

Lewis  &  Frear  have  been  appointed  sole  agents  of  the  Union  of 
Philadelphia  for  Brooklyn  and  Queens  county,  excluding  the  listed 
storage  stores. 

Newman  &  McBain  have  been  appointed  Metropolitan  district  gen¬ 
eral  agents  for  the  Lumber  Insurance  Company  and  will  accept  gen¬ 
eral  business  for  the  company  in  that  district. 


CHICAGO  AND  THE  WEST. 

Much  debate  has  been  aroused  by  the  proposed  reduction  on  pre¬ 
ferred  business  in  Chicago,  although  the  nature  of  the  report  which  the 
committee  has  prepared  will  not  be  made  public  until  the  return  of 
the  chairman  from  the  East.  It  is  claimed  by  some  of  the  companies 
having  the  lion’s  share  of  the  dwelling  business  in  this  city  that  the 
agitation  comes  from  less  fortunate  companies,  which  hope  to  profit 
by  a  change.  Some  of  the  larger  companies  say  they  are  willing  to 
join  with  local  agents  in  making  a  reasonable  reduction  in  preferred 
rates,  if  the  agent  will  agree  to  reduce  their  commission  scale  in  the 
same  ratio.  Some  of  the  companies  have  intimated  that  if  rates  are 
reduced  thev  will  retire  from  the  Chicago  board,  allowing  the  leduc- 
tion  to  come  through  competition. 

Richard  W.  Kuhn,  special  agent  for  the  Royal  in  the  mountain  field, 
who  died  last  week  at  Denver,  formerly  was  with  the  Western  gen¬ 
eral  agency  of  the  Royal  in  Chicago,  entering  the  field  about  seven 
years  ago.  He  had  many  friends  here  in  the  insurance  business. 

Supplementing  its  offer  of  $1000  to  any  person  not  in  its  employ 
who  furnishes  evidence  that  will  lead  to  a  conviction  for  violation  of 
its  rules,  the  Chicago  Board  of  Underwriters  has  employed  Frank 
M.  Fairfield,  an  attorney,  as  an  investigator  of  reports  of  violations. 
Mr.  Fairfield  has  made  a  specialty  of  insurance  law  and  has  served 
the  board  hitherto  in  the  prosecution  of  firebugs  and  wild-cat  in¬ 
surance  offenders. 

The  Illinois  State  Board  will  hold  its  quarterly  meeting  at  Spring- 
field,  March  13,  when  action  will  be  taken  on  the  demand  of  the 
Field  Club,  the  non-union  organization,  for  a  limitation  of  expenses. 
The  subject  of  co-operation  in  its  several  phases  also  will  be  con¬ 
sidered. 


BOSTON  AND  VICINITY. 

The  legislative  committee  on  insurance  on  1  uesday  gave  a  hearing 
on  the  petition  to  amend  the  standard  form  of  fire  insurance  policy,  so 
that  the  insured  may  have  an  action  in  court  as  to  the  amount  of 
damages.  At  the  present  time,  damages  are  determined  by  referees. 
The  proposed  change  allows  reference  to  referees  or  court.  The  bill 
was  opposed  by  several  representatives  of  fire  companies  and  by  Os¬ 
borne  Howes,  secretary  of  the  Boston  Board  of  Fire  Underwriters. 
Mr.  Howes  said  that  not  over  five  per  cent  of  Boston  losses  were 
submitted  to  referees. 

The  annual  report  of  Insurance  Commissioner  Carr  of  Maine  ap¬ 
peared  on  Thursday  and  gives  the  following  figures :  1  otal  amount 
of  fire  insurance  written  in  Maine  during  1905,  $1 56,7921663  ;  premiums 
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received,  $2,512,392;  losses  incurred,  $1,526,413;  ratio  of  losses  in¬ 
curred  to  premiums,  60.7. 

The  Boston  Board  of  Fire  Underwriters  has  referred  back  to  the 
tariff  committee  the  matter  of  common  carriers’  liability  of  teamsters. 

The  New  England  Bureau  of  United  Inspection  has  rejected  the 
proposal  to  increase  the  entrance  fee  from  $250  to  $500. 

Robert  A.  Boit  has  been  appointed  Boston  agent  of  the  marine 
department  of  the  Firemans  Fund. 

H.  A.  Wiley  has  been  appointed  New  England  special  agent  of  the 
County  of  Philadelphia. 

A.  L.  Bliss  succeeds  C.  C.  Clifford,  recently  made  secretary  of  the 
company,  as  special  agent  for  Western  Massachusetts  and  Connecticut 
of  the  New  Hampshire  Fire. 

F.  D.  CroSs  has  been  appointed  special  New  England  agent  of  the 
United  States,  North  River  and  Nassau,  and  of  the  Jefferson  of  Phila¬ 
delphia  in  the  office  of  General  Agent  H.  G.  Fairfield. 

The  last  lecture  in  the  Boston  Insurance  Library  course  was  by 
C.  C.  Ramsdell,  of  the  Gilbert  &  Parker  Manufacturing  Company, 
who  spoke  on  “Gas  and  Fuel  Oils.” 

The  entire  insurance  fraternity  will  be  glad  to  know  that  George  P. 
Field  of  Field  &  Cowles  is  rapidly  recovering  his  health. 


NOTES  FROM  PHILADELPHIA. 

The  Philadelphia  Fire  Insurance  Patrol  statement  of  premiums 
collected  in  this  city  during  the  six  months  ending  December  31,  1905,  - 
shows  that  they  amounted  to  $2,404,308,  as  against  $2,304,504  in  the 
corresponding  period  of  1904.  The  number  of  companies  doing  busi¬ 
ness  here  during  the  last  half  of  1905  was  182,  against  169  during  the 
same  period  of  1904. 

The  losses  this  year  so  far  show  a  decided  increase  over  1905  in 
the  Middle  department  territory.  In  this  city  alone,  the  loss  of  ap¬ 
proximately  $100,000  at  the  packing  establishment  of  Armour  &  Co., 
at  American  and  Norris  streets,  which  took  place  last  week,  makes 
the  third  of  similar  or  greater  amount  which  have  so  far  occurred 
this  year,  while  during  the  whole  of  1905  not  a  fire  happened  entailing 
a  loss  of  anything  approaching  $100,000  in  amount. 

On  February  28  was  completed  the  payment  in  cash  of  the  $200,000 
increase  in  capital  voted  by  the  stockholders  of  the  Insurance  Com¬ 
pany  of  the  State  of  Pennsylvania  on  February  15. 

Circular  No.  761  of  the  Philadelphia  Fire  Underwriters  Association, 
dated  February  28,  1906,  reads  as  follows  : 

Owing  to  the  unavoidable  delay  in  completion  of  coupon  for  rating 
textile  risks,  and  in  view  of  the  fact  that  in  preparation  of  said  coupon 
the  percentage  advance  of  1902  is  to  be  merged  in  the  rerating:  On 
and  after  date,  the  twenty-five  per  cent  advance  of  March  11,  1902, 
applicable  to  all  risks  rated  under  the  textile  schedules  (including  dye 
and  dry-house  schedules,  but  not  including  risks  rated  under  small 
textile  rules)  now  in  use  is  hereby  rescinded.  No  rebates  to  be  made 
under  policies  dating  prior  to  February  28,  1906,  except  subject  to 
Circular  316. 

Chas.  E.  Heath  has  been  appointed  second  agent  of  the  Eagle  Fire 
of  New  York,  reporting  to  Stone,  Mathews  &  Co. 

On  account  of  ill-health,  Arthur  Howell,  of  Howell,  Phillips  & 
Shearer,  left  on  Saturday  last  for  a  short  trip  to  the  South.  About 
April  1,  shortly  after  his  return,  it  is  understood  that  he  will  retire 
from  the  above  firm  and  conduct  an  independent  brokerage  business. 
The  remaining  members  will  continue  the  business  of  the  old  firm 
under  the  style  of  Phillips  &  Shearer. 

At  auction  last  week,  10  shares  of  the  stock  of  the  Fire  Association 
sold  at  407,  and  1  share  at  406^2,  showing  a  still  further  increase  in 
the  value  of  the  shares  of  this  company;  and  23  shares  of  the  stock 
of  the  American  Fire  of  Philadelphia  brught  160,  an  advance  of  9*4 
points  over  the  last  previous  sale. 

The  Delaware  of  Dover  has  appointed  James  F.  Stone  &  Co.  gen¬ 
eral  agents  for  Eastern  Pennsylvania  outside  of  Philadelphia. 

The  Michigan  Commercial  has  extended  the  territory  of  E.  K. 
Schultz  of  Philadelphia  to  cover  the  State  of  New  Jersey,  in  addition 
to  that  of  Pennsylvania,  thus  recognizing  the  great  success  which  has 


attended  his  efforts  to  place  the  company  in  good  agencies  throughout 
this  State. 

Stone,  Mathews  &  Co.  have  been  appointed  sole  representatives  of 
the  Dubuque  Fire  and  Marine  for  Philadelphia  and  vicinity. 

Billington,  Hutchinson  &  Co.  have  been  appointed  sole  representa¬ 
tives  of  the  Southern  Fire  of  New  Orleans  for  Philadelphia  and 
vicinity. 

J.  E.  Hyneman  &  Co.  have  been  appointed  sole  agents  for  the 
Allegheny  Fire. 


THE  MIDDLE  STATES. 

Proposed  Legislation  at  Albany. 

[From  Our  Own  Correspondent.] 

Senator  Riordan  has  introduced  his  bill,  of  last  year,  to  regulate  the 
publication  of  printed  or  written  reports  and  statements  in  reference 
to  the  financial  condition  of  life  and  fire  insurance  companies  in  the 
State  of  New  York,  and  the  value  of  stocks  and  securities  held  or 
owned  by  said  companies  and  for  other  purposes. 

Assemblyman  Oglesby  of  Westchester  has  introduced  a  bill  adding  five 
new  sections  to  the  insurance  law  so  as  to  provide  that  no  oral  or 
written  misrepresentation  shall  be  deemed  material  to  void  a  fire  policy, 
unless  it  be  shown  affirmatively  by  the  insurer  that  it  was  made  with 
intent  to  defraud.  In  all  policies  the  conditions  shall  be  stated  in  full. 
No  by-law  shall  be  considered  part  of  the  policy  except  so  far  as  in¬ 
corporation  in  full.  No  policy  shall  require  the  insured  to  be  a  coinsurer 
with  the  company  and  the  insertion  of  a  w'aiver  in  the  policy  is  for¬ 
bidden.  Lancaster. 

Albany,  March  5. 


— Stone,  Mathews  &  Co.  have  been  appointed  Philadelphia  agents  of  the  Du¬ 
buque  Fire  and  Marine. 

— Clarence  E.  Porter,  president  of  the  Spring  Garden  and  the  American  Fire 
of  Philadelphia,  is  on  a  trip  to  the  Pacific  Coast. 

— The  $200,000  additional  capital  voted  by  the  stockholders  of  the  Insurance 
Company  of  the  State  of  Pennsylvania  has  been  paid  in  in  full. 

— William  C.  Roach,  Eastern  New  York  special  agent  of  the  Commercial 
Union,  has  resigned  to  accept  a  similar  position  with  the  Connecticut  Fire. 

— Fred  C.  White,  engineer  and  inspector,  in  charge  of  the  sprinklered  risk  de¬ 
partment  of  the  Underwriters  Association  of  the  Middle  Department,  has  been  ap¬ 
pointed  special  agent  of  the  New  York  Underwriters  Agency  for  Western  New 
York  State. 

— The  well-known  Tittsburg  agency  of  Negley  &  Clark  has  separated,  D.  C. 
Negley  continuing  business  as  D.  C.  Negley  &  Co.,  and  W.  L.  Clark  transacting 
business  under  the  firm  name  of  W.  L.  Clark  &  Co.  The  suite  of  offices  in  the 
Peoples  Bank  building  will  be  divided,  so  the  place  of  business  will  remain  the 
same. 


THE  WEST. 


Wabash  Valley  Fire  Organizing. 

Notice  of  intention  to  organize  the  Wabash  Valley  Fire  Insurance 
Company  of  Lafayette,  Ind.,  has  been  duly  advertised,  and  the  com¬ 
mittee  in  charge  will  meet  at  410  Ferry  street,  on  March  12,  to  receive 
subscriptions  to  the  capital  stock.  Among  those  interested  in  the  pro¬ 
jected  company  are  Adam  O.  Behm  (who  was  president  of  the  first  meet¬ 
ing),  Samuel  Hene,  Walter  J.  Ball,  Thomas  Duncan,  Moses  Atlass,  Win. 
H.  Zinn,  Henry  Rosenthal,  Edgar  Goldsberry,  Fred  Meyer,  Austin  L. 
Kumler  and  Wm.  Folckemer.  The  committee  in  charge  of  the  reception 
of  subscriptions  comprises  Henry  W.  Marshall,  Thos.  Duncan  and  Wm. 
T.  Dobbins. 


Ohio  Legislative  and  Other  News. 

[From  Our  Own  Correspondent.] 

Three  bills  dealing  particularly  with  the  question  of  unauthorized 
mutual  companies  writing  insurance  in  the  State  have  been  filed  with 
the  chairman  of  the  Senate  insurance  committee.  The  first  bill  is  to 
increase  the  powers  of  the  Commissioner  of  Insurance,  giving  him  powers 
similar  to  those  of  the  Fire  Marshal,  as  far  as  taking  testimony,  etc.,  is 
concerned,  and  compelling  the  Commissioner  of  Insurance  to  investigate 
any  reported  violation  of  the  insurance  laws,  and  to  cause  arrests  where 
the  evidence  is  sufficient.  The  second  bill  provides  that  where  any 
insurance  company  applies  for  admission  to  the  State,  that  if  this  com¬ 
pany  has  been  reported  to  the  Commissioner  of  Insurance  as  having 
violated  any  of  the  insurance  laws  of  the  State,  that  the  Commissioner 
of  Insurance  shall  cause  an  examination  to  be  made  of  its  books,  and  if 
it  be  found  that  it  has  written  any  insurance  before  being  admitted,  it 
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|  shaii  be  required  to  pay  a  tax  to  the  State  of  twenty  per  cent  of  the 

I 'premiums  collected.  The  third  bill  provided  a  new  method  of  getting 

■  service  on  foreign  mutual  companies  in  as  much  as  it  permits  service  of 

I  process  on  any  member  of  the  company,  or  in  other  words,  upon  the 

;  insured. 

■  A  curious  state  of  affairs  has  been  discovered  in  an  agency  in  one  of 
the  larger  cities  of  the  State.  A  local  agent  wrote  some  three  years 
term  business  for  five  years  in  contravention  of  the  rules,  and  among 
these  policies  wrote  one  for  $10,000  for  five  years,  and  reported  it  to  the 
company  as  $5000  for  five  years;  the  company  wired  cancellation  and 
then  a  policy  was  written  for  $5000  for  one  year,  but  the  $10,000  policy 
was  allowed  to  stand.  In  another  company  he  wrote  a  policy  for  $5000 
for  five  years,  and  reported  it  as  $3500  for  one  year.  In  the  third  com¬ 
pany  he  wrote  a  policy  for  $10,000  for  five  years,  and  reported  it  as  a 
$5000  policy  for  five  years.  Other  companies  are  still  to  be  heard  from.. 

The  number  of  losses  thus  far  this  year  have  been  unusual,  and  if 
this  record  is  continued  it  will  have  a  decided  check  on  the  tendency  of 
some  companies  to  “open  up”  on  account  of  the  profitable  record  of 
last  year. 

Youngstown  is  considering  the  proposition  to  increase  its  fire  fighting 
service  and  apparatus  so  as  to  become  a  second  class  city.  It  is  now 
in  the  third  class. 

Columbus,  Ohio,  March  3. 


Ohio  Notations. 

[From  Our  Own  Correspondent.] 

For  the  past  two  months  the  field  men  and  the  members  of  the 
Columbus  Credit  Men’s  Association  have  been  co-operating  to  bring 
about  better  conditions  among  the  smaller  merchants  over  the  State. 
In  very  many  instances  it  has  been  found  that  these  merchants  were  not 
,  carrying  enough  insurance  to  cover  the  amount  of  their  debts  to  the 
.  jobbing  houses  and  manufacturers,  to  say  nothing  of  the  remainder  of 
1  their  stock.  This  state  of  affairs,  of  course,  meant  heavier  losses  to 
i  the  companies  in  case  of  fires,  and  often  the  jobbing  houses  also  suffered. 
In  addition,  the  merchant  was  reduced  to  such  circumstances  that  he 
was  forced  to  discontinue  business. 

At  a  meeting  of  the  credit  men,  this  matter  was  clearly  explained  by 
A.  G.  Sanderson,  State  agent  of  the  .®tna,  and  the  credit  men  at  once 
proposed  a  system  of  co-operation  with  the  field  men  to  induce  mer¬ 
chants  to  carry  a  proper  amount  of  insurance.  Through  information 
from  the  two  field  organizations,  the  credit  men  are  able  to  learn  what 
amount  of  insurance  their  customers  are  carrying.  By  comparing  this 
with  the  credits  on  their  books  they  are  able  to  tell  about  what  condi¬ 
tion  the  stock  is  in  with  regard  to  protection.  If  they  find  it  short, 
advice  is  at  once  given  that  additional  insurance  be  secured  in  order 
that  no  further  risk  be  taken.  The  jobbing  houses  are  able  to  enforce 
this  rule,  because  the  merchants  must  have  credit.  They  have  never 
before  so  thoroughly  realized  to  what  extent  the  business  and  credits  of 
!  the  country  depend  upon  fire  insurance  or  the  protection  afforded  by  it. 

In  order  to  prevent  mutual  companies  outside  the  State  from  preying 
upon  the  legitimate  business  of  the  State  companies  and  thereby  avoid- 
j  ing  the  payment  of  taxes  as  the  companies  pay,  a  bill  has  been  intro¬ 
duced  that  service  upon  such  companies  may  be  had  by  securing  service 
upon  any  member  residing  in  the  State.  O.  M.  C. 

Cleveland,  Ohio,  March  5. 


- — The  Union  of  Philadelphia  has  entered  Indiana. 

;  —Rate  cutting  at  St.  Joe,  Mo.,  still  continues  at  a  lively  pace. 

• — The  Southern  of  New  Orleans  has  been  admitted  to  Michigan. 

—Harold  Leopold  becomes  a  partner  in  the  Chicago  firm  of  E.  D.  Kinney 

i  &  Co. 

— The  Atlanta  Birmingham  and  the  Calumet  of  Chicago  have  entered  \\  ash- 

ington. 

— O.  N.  Beach  &  Co.  of  Cleveland,  Ohio,  surplus  line  agents,  have  decided  to 
move  their  headquarters  to  New  York. 

—The  Imperial  of  Denver,  Col.,  has  begun  writing  business  in  Colorado  and 
i  New  Mexico.  IT.  T.  Lamey  is  president. 

[  — The  Chicago  local  agency  of  the  German  of  Pittsburg  has  been  transferred 

j'  from  Montgomery  &  Funkhouser  to  the  office  of  George  S.  Haskell. 

- — An  electrical  inspection  ordinance  has  been  adopted  at  Muncie,  Ind.,  and 
j  plans  are  on  foot  to  remove  the  overhead  wires  in  the  business  district. 

— Carleton  E.  Clutia,  Northern  Ohio  special  agent  of  the  Norwich  Union,  has 
been  appointed  Kentucky  and  Tennessee  special  agent  of  the  Philadelphia 
Underwriters. 

i  —Elmer  E.  Stoner  of  Greenfield,  Ind.,  State  agent  of  the  farm  department  of 
the  Home  of  New  York,  is  a  candidate  for  the  Republican  nomination  for 

i  Auditor  of  State. 

— At  the  coming  conference  of  the  officers  and  committeemen  of  the  National 
|  Association  of  Local  Fire  Insurance  Agents  several  questions  of  importance  are 
1  to  be  brought  up  relating  to  agency  interests.  The  meeting  will  be  held  at 
|  Chicago  on  March  20  and  21. 

I  — At  a  recent  special  meeting  of  the  Indiana  League  of  Underwriters  a  com¬ 
mittee  from  the  State  board  made  a  proposition  that  the  League  assume  a 
•  greater  share  of  the  expenses  of  the  rating  offices  throughout  the  State.  A  com- 
\  mittee  was  appointed  to  consider  the  question. 

— Noel  W.  Cady  and  James  W.  Cady,  the  former  a  local  agent  and  banker  of 
Melette,  S.  D.,  and  the  latter  a  pioneer  local  agent,  with  offices  at  Oklahoma 


City,  Okla.,  have  accepted  the  general  agency  of  the  Northwestern  Fire  and 
Marine  of  Minneapolis  for  Oklahoma  and  Indian  Territory. 

— Thomas  Cooper,  of  the  Chicago  local  office  of  the  New  Hampshire  Fire,  has 
been  appointed  Illinois  general  agent  of  the  Royal  Exchange,  succeeding  J.  E. 
Hendry,  resigned. 

— Companies  operating  in  Colorado  have  received  a  series  of  exhaustive  ques¬ 
tions  from  the  State  Insurance  Department,  to  which  it  requires  answers.  The 
companies  will  refuse  to  answer  the  queries. 

— The  Midland  National  Fire  of  St.  Louis,  Mo.,  has  filed  an  application  to 
increase  its  capital  stock  from  $100,000  to  $200,000.  The  company  will  .enter 
Illinois,  Wisconsin,  Ohio,  Michigan,  Arkansas,  Texas  and  New  Jersey. 

— W.  N.  Merritt  of  Fort  Dodge,  la.,  State  agent  of  the  American  of  Newark 
and  the  Security  of  New  Haven,  has  been  appointed  State  agent  of  the  Spring 
Garden  and  the  American  Fire  of  Philadelphia,  for  Iowa  and  Nebraska. 

— Receiver  McKee,  of  the  Security  Fire  of  Little  Rock,  Ark.,  recently  filed  a 
petition  asking  permission  to  proceed  against  the  stockholders  of  the  company 
for  collection  of  all  notes  given  for  stock,  which  was  granted  by  the  court. 

— The  Western  Union  has  published  in  a  booklet  an  argument  recently  pre¬ 
pared  by  W.  N.  Johnson  of  Erie,  Pa.,  assistant  general  agent  of  the  Philadel¬ 
phia  Underwriters,  entitled  “The  Insurance  Trust;  What  It  Is,  and  How  the 
Public  Is  Affected.” 

—The  Surplus  Line  Association  has  been  organized  at  Chicago  to  write  surplus 
business  in  the  Middle  Western  States,  and  includes  twenty  of  the  largest  fire 
companies  licensed  in  the  States  where  the  business  will  be  written.  Fred  S. 
James  is  president;  J.  W.  C.  Cofran,  vice-president;  W.  H.  Sage,  secretary  and 
treasurer,  and  William  Wood,  formerly  manager  of  the  Anchor  Fire,  has  been 
appointed  manager. 

— Insurance  Commissioner  Rittenhouse  of  Colorado,  who  recently  agreed  to 
have  the  laws  relating  to  the  licensing  of  solicitors  interpreted  by  the  Supreme 
Court,  finds  that  the  State  swarms  with  solicitors  and  brokers  working  without 
any  license,  who  force  the  legitimate  and  licensed  representatives  of  companies 
to  divide  commissions  with  them.  It  is  estimated  that  about  2000  individual 
brokerage  and  real  estate  firms  solicited  without  licenses  last  year. 


THE  PACIFIC  COAST. 


Pacific  Coast  Observations. 

[From  Our  Own  Correspondent.] 

For  years  past  Utah  has  been  a  thorn  in  the  side  of  the  Board  of 
Underwriters  of  the  Pacific,  and  the  local  agents  of  Salt  Lake  have 
fought  each  other,  bled  the  rates  and  tried  to  make  non-boarders  die. 
Now  all  is  peace,  and,  strange  to  say,  the  peacemaker  is  Lewis  B. 
Rodgers,  a  very  late  convert  to  more  beautiful  attributes  of  brother¬ 
hood.  .  ■ 

Mr.  Rodgers,  being  an  earnest  believer  in  the  principle  of  annihila¬ 
tion  for  non-boarders,  published  in  support  of  his  campaign  some 
articles  in  a  Denver  contemporary,  well  calculated  to  bring  victory  to 
his  cause.  According  to  his  view  of  the  matter,  the  independent  com¬ 
panies  in  the  Mormon  State  were  morally  and  financially  on  the  very 
lowest  level,  and  the  men  representing  them  as  bad  or  worse. 

But  Mr.  Rodgers  came  down  to  San  Francisco  when  the  annual  meet¬ 
ing  of  the  Fire  Underwriters  Association  was  in  session,  and  went  back 
with  new  opinions  on  the  subject.  The  non-board  companies,  it  seemed, 
were  solvent,  and  their  managers  business  men  of  gentlemanly  habits. 
Perhaps  the  wise  heads  in  San  Francisco  held  moderate  views,  and 
gave  good  advice.  In  any  event  Mr.  Rodgers  behaved  like  a  sensible 
man  and  frankly  changed  his  views  in  favor  of  more  peaceful  methods. . 

Working  on  new  lines,  Mr.  Rodgers  quickly  achieved  results,  and  it  is 
due  to  his  efforts  that  peace  was  made.  An  agreement  was  formed  for 
a  local  board  in  Salt  Lake  on  the  principles  of  the  Los  Angeles  board 
and  signed  in  San  Francisco  by  the  managers  of  every  non-board  office. 
Good  for  Rodgers!  But,  if  he  reads  these  lines,  I  hope  he  will  forgive 
my  good-naturedly  pointing  out  that  the  element  of  irony  in  the  situa¬ 
tion  is  furnished  by  the  fact  of  his  having  been  aided  and  abetted  in 
his  final  efforts  by  a  so-called  non-board  special  agent,  R.  H.  Garngue. 
Good  for  Rodgers,  none  the  less! 

Possibly  there  are  rocks  ahead  of  the  new  agreement,  but  with  every¬ 
body  signed  up  in  San  Francisco,  the  final  success  may  be  regarded  as 
a  foregone  conclusion.  .  .. 

A  change  which  took  place  at  the  same  time  was  a  split-up  in  a well 
known  firm  of  non-board  agents  in  Salt  Lake,  Ensign,  Elder  &  Cart¬ 
wright.  Mr.  Ensign  sells  out  his  interest  to  his  partners  and  makes  a 
new  connection  with  H.  B.  Windsor. 

For  some  time  past,  as  everybody  knows,  the  Pacific  Coast  has  been 
agitated  by  a  project  for  the  introduction  of  the  separation  rule  and 
graded  commissions.  Delegates  from  the  Western  Union  recently  met  a 
committee  of  Pacific  Coast  managers  in  San  Francisco  and  the  patter 
was  thrashed  out  between  them.  As  already  predicted  '“these  letters 
the  measure  failed  to  pass,  though  it  appears  to  ha.ve  had  good  backing. 
The  vote  showed  more  ayes  than  noes,  but  the  majority  required  by  the 
constitution  of  the  board  for  a  change  of  this  description  was  not  ob¬ 
tained  and  the  scheme  falls  to  the  ground  as  a  consequence.  Many 
insurance  men  would  be  in  .favor  of  graded  commissions  m  the  larger 
towns  on  the  coast,  such  as  Seattle,  Portland,  etc.,  but  the  effort  to 
make  the  separation  rule  a  law  for  the  whole  territory  was,  m  the  present 
state  of  opinion,  foredoomed  to  failure.  .  . 

Among  the  fire  companies,  1905  loss  ratios  are  now  regarded  as  ancient 
history,  and  the  new  year  is  opening  brightly.  But  the  poor  maiine 
underwriters  are  unable  to  forget  their  last  year’s  losses  with  the  new 
disasters  coming  one  upon  another.  The  steamer  Valencia  of  the 
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Pacific  Coast  Company,  which  piled  up  on  the  rocks  of  Vancouver 
Island  recently,  with  an  appalling  loss  of  life,  came  as  a  heavy  blow. 
The  ship  “Drumcraig,”  now  quoted  at  ninety  per  cent  on  the  overdue 
market,  has  been  practically  given  up.  The  “Mariechen,"  a  German 
steamer  chartered  by  the  Barneson-Hibbard  Company,  the  owners  of  the 
“Drumcraig,”  became  disabled  at  sea  and  drifted  ashore  on  the  Alaskan 
Coast.  This  company  is  experiencing  a  run  of  bad  luck  that  excites  the 
comment  of  all,  as  the  unfortunate  ones  who  have  been  writing  their 
business  seem  to  experience  nothing  but  a  succession  of  total  losses. 

A  brighter  prospect  has  been  opened  up  by  the  first  salvage  opera¬ 
tion  undertaken  by  the  Pacific  Coast  Salvage  Association,  a  corporation 
of  marine  insurance  companies  formed  last  year.  The  steamer  “Port¬ 
land,”  abandoned  as  a  total  loss  in  Alaska,  has  been  refloated  by  the 
association  and  is  on  her  way  down  to  Seattle. 

The  Board  of  Marine  Underwriters  recently  held  their  annual  meet¬ 
ing,  appointing  practically  the  same  officers  for  the  ensuing  year  as 
served  in  1905.  President  Dutton  announced  that  Mr.  Kidman,  the  new 
claims  adjuster  for  the  board,  will  leave  London  this  month  to  under¬ 
take  his  duties  in  San  Francisco. 

An  interesting  situation  may  be  created  by  the  announcement  that 
R.  H.  Magill  of  Oakland,  against  whose  business  the  Western  Assurance 
Company  recently  obtained  relief,  is  going  to  sue  the  board  for  con¬ 
spiracy.  Magill  used  to  obtain  a  big  agency  commission  from  the 
Western,  but  the  recent  moral  wave  that  swept  over  board  managers 
rendered  it  necessary  to  reduce  his  compensation  to  the  prescribed  limit. 
As  a  result  Mr.  Magill  resigned  the  Western  and  made  arrangements  with 
the  Home  of  New  York,  a  non-board  company,  against  whom  his  old 
company  immediately  applied  for  relief  on  rates.  Should  such  a  suit  be 
allowed  to  go  into  court  the  decision  would  probably  have  a  farreach- 
ing  effect  upon  board  methods  in  the  future. 

With  the  Salt  Lake  embroglio  safely  out  of  the  way  it  might  be  well 
for  some  enterprising  citizen  of  Oakland  to  take  up  the  banner  for  a 
good  practice  agreement  in  that  city.  With  rates  already  cut  to  pieces, 
one  board  office  is  offering  twenty  per  cent  commission  and  twenty  per 
cent  expense  to  its  agent,  and  a  non-board  manager  is  paying  its  rep¬ 
resentative  exactly  the  amount  of  agency  commission  allowed  him  by 
bis  company.  With  such  compensations  as  these  in  vogue  there  will 
soon  be  a  cry  for  a  new  Rodgers  to  arise  in  Oakland  and  preach  peace  , 
and  goodwill  among  insurance  men.  Occidental. 

San  Francisco,  March  1. 


THE  SOUTH. 


— The  Fred  Marks  Insurance  Agency  of  New  Orleans  has  been  appointed 
Louisiana  State  agent  for  the  Hamburg-Bremen. 

— Charles  Root,  secretary  of  the  North  Carolina  Home  of  Raleigh,  N.  C.,  has 
resigned  to  become  cashier  of  the  Raleigh  Savings  Bank. 

• — The  Prudential  of  Tazewell  expects  to  effect  the  increase  in  its  capital  and 
surplus  in  the  near  future;  the  former  to  $200,000,  and  the  latter  to  $100,000. 

— The  North  Carolina  Fire  has  filed  a  certificate  with  the  Department  to  re¬ 
duce  the  amount  of  capital  stock  necessary  to  begin  business  from  $100,000  to 
$50,000. 

— The  Federal  of  Jersey  City  and  the  Assurance  Company  of  America  are  pre¬ 
paring  to  enter  Georgia,  where  they  will  be  handled  by  Special  Agent  B.  F. 
Dryden. 

— It  is  reported  that  stock  of  the  Peoples  Fire  of  Norfolk,  Va.,  is  being 
rapidly  disposed  of.  The  company  proposed  to  have  $200,000  capital  and  $100,000 
surplus. 

—At  a  recent  meeting  of  the  directors  of  the  Star  Fire  of  Louisville  it  was 
voted  to  increase  the  cash  surplus  $100,000;  $40,000  to  be  paid  in  within  thirty 
days,  and  the  balance  inside  of  ninety  days. 

— The  Republic  Fire  of  Norfolk,  Va.,  is  increasing  its  capital  stock  from 
$50,000  to  $200,000.  A.  D.  Legg,  formerly  in  the  local  agency  business  at  Bir¬ 
mingham,  is  now  secretary  of  the  company. 

— A  bill  has  been  introduced  in  the  Mississippi  Legislature  requiring  resi¬ 
dents  of  that  State  placing  fire  insurance  with  unadmitted  companies  to  report 
the  same  to  the  Insurance  Commissioner  and  pay  a  tax  of  four  per  cent  of  the 
gross  premiums  paid  thereon. 

- — McClure  Kelly  of  Houston,  Tex.,  head  of  the  general  agency  firm  of  McClure 
Kelly  &  Co.,  has  been  appointed  general  agent  of  the  St.  Paul  Fire  and  Marine 
for  Georgia,  Florida,  Alabama,  Tennessee,  North  and  South  Carolina  and  Vir¬ 
ginia,  with  headquarters  at  Atlanta. 

— Frank  D.  Holland,  special  agent  for  Georgia,  Florida  and  South  Carolina 
of  the  Queen,  has  been  appointed  assistant  to  Manager  S.  Y.  Tupper,  to  succeed 
Wm.  R.  Prescott.  Mr.  Holland  is  well  and  favorably  known  among  Southern 
insurance  circles  as  a  keen  and  conservative  underwriter. 

— Janvier  &  Moss,  Ltd.,  the  well-known  New  Orleans  agency  firm,  has  changed 
its  title  to  the  Hartwig  Moss  Insurance  Agency,  Ltd.,  of  which  Hartwig  Moss 
is  president;  Jacob  Adler,  vice-president,  and  Edw.  Kory,  secretary  and  treas¬ 
urer.  Being  resident  agents  for  a  particularly  strong  list  of  companies,  the 
corporation  possesses  exceptional  facilities  for  handling  large  lines  of  insurance. 


— Gilmour  &  Coolidge  have  been  appointed  Boston  representatives  of  the 
Delaware  Fire  of  Dover. 

— A.  W.  Sewall,  New  England  special  agent  of  the  Union  of  Philadelphia,  has 
been  made  general  agent  of  the  company.  Mr.  Sewall  has  been  with  the  Union 
for  twenty  years, 


Official  Report  of  the  Legislative  Insurance  Investigating 

Committee. 

The  Spectator  Company,  Sole  Selling  Agents. 

There  has  been  some  misapprehension  and  many  misstatements  re¬ 
garding  the  publication  of  the  Official  Report  of  the  Legislative 
Investigating  Committee.  In  the  beginning  it  was  taken  for  granted 
that  the  State  printer  would  do  the  work,  and  he  entered  upon  it  so 
promptly  that  before  the  committee  adjourned  he  had  completed  one 
of  the  eleven  volumes,  and  work  upon  the  remainder  was  well  ad¬ 
vanced.  Some  friction  arose  between  the  committee  and  the  State 
printer,  and  the  Law  Reporting  Company,  which  is  not  engaged  in 
the  printing  business,  announced  that  it  was  preparing  to  issue  another 
edition  of  the  report,  but  did  not  begin  the  work.  It  finally  transferred 
its  publishing  business  to  the  newly-organized  Legislative  Reporting 
Company,  of  which  George  A.  Henderson  is  president.  Neither  has 
this  concern  ever  published  or  printed  a  book.  Mr.  Henderson  adver¬ 
tised  quite  extensively  that  he  would  issue  an  edition  of  the  report 
during  the  month  of  February,  but  has  not  even  contracted  for  the 
printing  as  yet,  as  we  are  informed. 

Meantime,  the  friction  between  the  committee  and  the  State  printer 
has  been  satisfactorily  adjusted,  and  the  Brandow  Company,  that  has 
the  contract  for  State  printing,  will  proceed  to  furnish,  as  required  by 
law,  the  full  sets  of  the  report  to  the  various  State  departments,  the 
committee  and  members  of  the  Senate  and  Assembly.  This  is  the 
official  report,  corrected  by  the  committee  after  early  copies  had  been 
issued,  and  is  the  only  report  that  will  be  for  sale,  for  no  other  has 
been  or  will  be  printed.  All  misunderstandings  have  been  arranged 
and  no  further  friction  can  occur. 

This  work  is  so  extensive  and  involves  so  much  expense  that  no 
one  but  the  State  printer,  who  is  under  contract,  would  venture  upon 
its  publication.  It  comprises  eleven  volumes,  legal  report  size,  each 
containing  about  one  thousand  pages.  It  embraces  the  unabridged 
report  of  the  testimony  as  recorded  by  the  official  stenographers  of  the 
committee,  all  the  various  documents  presented  and  included  as 
“Exhibits”  in  the  report,  the  final  report  of  the  committee  to  the 
Legislature,  and  a  complete  index  of  all  matter  printed.  The  follow¬ 
ing  certificate  of  the  official  stenographer  vouches  for  the  authenticity 
of  this  publication : 

George  M.  Shotwell,  Legislative  Stenographer,  Senate  Chamber, 
Official  Stenographer  to  the  Legislative  Insurance  Investigating 
Committee. 

Albany,  N.  Y.,  January  19,  1906. 

Dear  Sir — Numerous  inquiries  have  been  received  by  me  as  the 
official  stenographer  of  the  Legislative  Insurance  Investigating  Com¬ 
mittee  relative  to  an  advertised  “Report  of  Proceedings  Insurance  In¬ 
vestigation,”  in  which  advertisement  a  statement  is  made  that  it  is 
“the  only  accurate  and  complete  stenographic  report.”  As  the  adver¬ 
tisement  is  evidently  intended  to  convey  the  impression  to  those  de¬ 
siring  copies  of  the  official  testimony  that  this  [proposed]  unofficial 
work  thus  advertised  is  official,  I  desire  to  say,  the  only  official  printed 
copies  of  the  testimony  taken  before  the  Legislative  Insurance  In¬ 
vestigating  Committee  with  complete  exhibits  attached,  revised  and 
corrected  by  the  official  stenographers  of  the  committee  and  certified 
to  by  the  committee  as  being  correct,  is  the  report  of  the  proceedings 
now  being  printed  by  the  State  printer,  The  Brandow  Printing  Com¬ 
pany,  Albany,  N.  Y.  Yours  truly, 

(Signed)  Geo.  M.  Shotwell. 

Ten  out  of  eleven  volumes  of  the  report  have  already  been  printed 
and  are  now  ready  for  delivery.  These  embrace  the  seven  volumes 
covering  the  testimony,  the  two  volumes  covering  the  exhibits,  and 
the  report  of  the  committee  to  the  Legislature.  The  volume  now  in 
the  hands  of  the  printer  is  known  as  the  eleventh  volume,  covering 
the  index  to  the  ten  volumes  of  testimony  and  exhibits  and  the  report 
to  the  Legislature.  As  is  well  known,  the  State  printers  sometime 
since  appointed  The  Spectator  Company  sole  selling  agents  of  the 
Official  Report  of  the  Proceedings  in  the  Insurance  Investigation.  As 
no  other  report  of  the  proceedings  of  the  committee  has  been  or  will 
be  published,  all  orders  for  The  Official  Insurance  Testimony  and 
Report  must  be  placed  through  The  Spectator  Company. 
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MISCELLANEOUS  FIRE  NEWS. 


The  Law  of  Fire  Insurance. 

A  new  edition  has  been  prepared  of  that  well  known  standard  work 
on  The  Law  of  Fire  Insurance  originally  compiled  by  Charles  John 
Bunyon,  M.  A.  This  edition,  the  fifth,  has  been  revised  and  brought 
up  to  date  by  Richard  James  Quin,  LL.  B.,  and  Francis  Ernest  Colenso, 
both  well-known  barristers  at  law,  while  the  latter  is  a  Fellow  of  the 
Institute  of  Actuaries,  and  edited  the  fourth  edition.  In  connection 
with  their  work  the  editors  say  that  they  have  endeavored  to  bring  the 
author’s  work  up  to  date,  as  regards  all  important  cases,  statutes  and 
other  matter  connected  with  the  subject  of  fire  insurance.  This  has 
necessitated  some  alterations,  additions  and  omissions,  which  have  been 
made,  however,  mainly  for  the  purpose  of  further  illustrating  and  ex¬ 
plaining,  by  quotations  from  judicial  decisions,  and  otherwise,  the  prin¬ 
ciples  enunciated  by  the  author.  The  scheme  and  main  body  of  the 
work  remain  the  same. 

The  work  is  so  well  known  to  the  fire  insurance  fraternity  that  any 
extended  comment  upon  its  merits  is  superfluous.  It  is  divided  into 
fifteen  chapters,  with  an  appendix  of  statutes  in  force.  The  chapter 
titles  are  as  follows:  Contract  of  fire  insurance;  the  insurable  interest; 
the  risk  and  the  exceptions;  of  the  proposal  and  the  policy-general 
rules  of  construction;  the  disclosure  of  material  facts,  warranties  and 
representations— the  description-alterations-rules  of  construction;  of  the 
premium,  its  payment  and  renewal;  the  return  of  the  premiums  when 
allowed;  compensation  for  damages  caused  by  negligence  and  acts  of 
riot-subrogation;  the  loss  and  its  adjustment;  contribution  between  co¬ 
insurers;  landlord  and  tenant-covenants  to  insure;  vendor  and  pur¬ 
chaser;  insurance  by  limited  owners;  the  insurance  of  church  property, 
and  the  ecclesiastical  dilapidations  act;  statutory  regulations  relating  to 
buildings  and  fires;  arson.  Copious  indices  covering  the  entire  work, 
the  statutes  and  the  cases  cited  are  given,  the  whole  work  comprising 
over  720  pages.  The  price  of  The  Law  of  Fire  Insurance  is  $10,  and  all 
orders  will  be  promptly  filled  on  addressing  The  Spectator  Company, 
!  135  William  street,  New  York,  sole  selling  agents. 
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Travelers  Organizing  Casualty  Company. 

The  organization  of  the  Travelers  Indemnity  Company  has  been  com¬ 
pleted  by  officials  of  the  Travelers  Insurance  Company  of  Hartford  under 
a  charter  secured  from  the  Connecticut  Legislature  in  1903.  Subscrip¬ 
tions  to  the  capital  stock  of  the  company  will  be  received  on  March  17, 
at  the  office  of  the  Travelers  Insurance  Company  in  Hartford.  The 
authorized  capital  of  the  new  company  will  be  $2,000,000,  but  organiza- 
|  tion  cannot  be  effected  until  $250,000  of  the  stock  has  been  subscribed 
for.  The  company’s  charter  empowers  it  to  write  practically  all  casualty 
'  iines,  including  fidelity,  and  the  present  casualty  and  liability  business 
of  the  Travelers  will  be  taken  over  by  the  new  company.  Several  State 
governments  have  objected  to  life  companies  writing  casualty  lines,  and 
j  the  Travelers’  action  in  completely  separating  the  two  classes  of  busi¬ 
ness  will  remove  all  possible  objection  on  this  score. 

- : — . — 

Claims  Physician  is  Liable. 

Mrs.  Mollie  Meyers  is  suing  Dr.  Herman  J.  Boldt  of  New  York  in 
the  Superior  Court  for  $25,000  for  alleged  negligence  in  treatment  im¬ 
mediately  following  an  operation.  Dr.  Boldt  ranks  high  in  his  profes¬ 
sion.  He  is  surgeon  in  St.  Mark's  Hospital,  consulting  gynecologist  in 
Beth  Israel  and  St.  Vincent’s  Hospitals;  attending  gynecologist  in  the 
Post-Graduate  and  a  prominent  member  of  many  medical  societies.  The 
complaint  states  that  after  the  operation  a  piece  of  cloth  was  left  in 
the  body,  which  caused  the  patient  great  pain,  expense,  and  endangered 
her  life  and  prolonged  the  illness.  The  doctor  claims  that  there  is  no 
justification  for  the  suit,  but  however  this  may  be,  a  physician’s  liability 
1  policy  would  be  quite  acceptable  at  this  time. 


Casualty  Notes. 

—A.  E.  Forrest,  manager  of  the  North  American  Accident,  will  start 
on  a  European  trip  on  March  10. 

— W.  F.  Bailey  has  succeeded  H.  W.  Corey  as  manager  of  the  in- 
|  dustrial  department  of  the  Great  Eastern. 

'  — J.  J.  Nicholson,  formerly  of  Phelan  &  Nicholson  of  Troy,  N.  Y., 

i  agents  for  the  Fidelity  and  Casualty,  has  been  appointed  assistant  super- 


intendant  of  agents  for  the  accident  department  of  the  Casualty  Com¬ 
pany  of  America  in  this  State. 

— The  Illinois  Indemnity  Association  is  being  organized  at  Ottawa, 
Ill.,  to  write  health  and  accident  insurance. 

— Peck  &  Co.  of  New  Orleans  have  been  appointed  general  agents  in 
Louisiana  for  the  General  Accident  of  Philadelphia. 

— The  North  American  Accident  has  entered  Utah  and  appointed  W. 
W.  Shemwell  and  W.  E.  Marble  of  Salt  Lake  City,  managers. 

— The  Casualty  Company  of  America  has  appointed  Cross  &  Harris 
of  Newark,  N.  J.,  general  agents  for  all  lines  in  Essex  county. 

— E.  M.  Gridley,  referee  of  the  plate  glass  compact,  has  been  appointed 
to  a  similar  position  by  the  Burglary  Underwriters  Association. 

— Ewing,  Hoffman  &  Baker  of  Nashville  have  been  appointed  Ten¬ 
nessee  general  agents  for  the  Maryland  Casualty,  succeeding  D.  A. 
Fisher. 

— Secretary  E.  P.  Van  Reed  of  the  American  Casualty  is  visiting  the 
South,  it  is  said,  with  a  view  to  entering  his  company  in  several 
States. 

— The  Federal  Casualty  Company  of  South  Bend,  Ind.,  is  to  be  a  re¬ 
organization  of  the  Postal  Accident  Association.  The  capital  stock  of 
the  new  company  is  to  be  $100,000. 

— A  law  has  been  passed  in  Iowa  making  it  a  misdemeanor,  punish¬ 
able  by  fine  and  imprisonment,  to  discharge  fire-crackers,  toy  pistols 
and  other  explosives  on  the  Fourth  of  July. 

—By  order  of  Judge  Wiest,  the  Michigan  Live  Stock  Insurance  Com¬ 
pany  of  Detroit  has  been  dissolved,  and  C.  K.  Chapin  of  Lansing  has 
been  continued  as  permanent  receiver.  This  action  was  taken  on  a  peti¬ 
tion  of  Attorney-General  Bird,  representing  the  State  Insurance  De¬ 
partment. 

— The  Hawkeye  Commercial  Men’s  Association  has  been  formed  at 
Marshalltown,  Iowa.  It  is  said  to  be  the  outgrowth  of  a  controversy 
within  the  Iowa  State  Traveling  Men’s  Association  of  Des  Moines.  The 
officers  are:  A.  C.  Johnson,  president;  V.  A.  Brundage,  vice-president; 
W.  J.  Van  Dervere,  secretary  and  treasurer. 

— On  February  22  the  New  York  department  of  the  Hartford  Steam 
Boiler  gave  a  complimentary  dinner  to  Robert  K.  McMurray,  chief  in¬ 
spector  of  the  department,  at  the  Park  Avenue  Hotel.  Mr.  McMurray 
is  known  as  the  “dean  of  steam  boiler  protection,”  and  the  occasion 
celebrated  his  sixty-ninth  birthday  anniversary. 

—The  Indianapolis  Board  of  Works  has  adopted  a  resolution  by  which 
contractors  on  city  work  hereafter  will  be  required  to  furnish  corporate 
surety.  The  city  engineer  made  the  following  noteworthy  statement  re¬ 
garding  the  resolution:  “When  a  surety  company  is  on  a  bond  you 
know  that  the  bond  is  backed  up  by  the  ability  to  meet  the  obligation 
incurred,  but  you  are  not  always  sure  of  this  in  the  case  of  a  personal 
bond.” 

— Deputy  Insurance  Commissioner  E.  E.  Rittenhouse  of  Colorado  has 
filed  in  the  District  Court  an  application  demanding  that  the  salaries  of 
the  officials  of  the  Union  Mutual  Life  and  Benefit  Association  of  Denver 
be  regulated  by  law.  It  is  asserted  that  last  year’s  receipts  were  about 
$66,000,  and  the  salaries  $12,000,  and  that  this  is  out  of  proportion  when 
compared  with  the  salary  lists  of  a  number  of  fraternal  orders.  Mr. 
Rittenhouse  proposes  to  take  the  question  into  the  Supreme  Court  if 
necessary,  to  establish  the  powers  of  the  State  Department  of  Insurance. 

— It  is  a  notable  fact  that  very  few  companies  which  have  engaged  in 
the  writing  of  liability  insurance  have  failed.  The  list  of  failed  or 
retired  companies  is  very  small,  and  comprises  the  American  Employers 
Liability,  Jersey  City,  retired  in  1895;  Guarantors  Liability  Indemnity 
Company,  Philadelphia,  retired  1897;  Guarantors  of  Pennsylvania,  which 
reinsured  in  the  Guarantors  Liability  Indemnity  in  1894;  American  Cas¬ 
ualty  and  Security,  retired  1893;  Frankfort-American,  New  York,  retired 


1902;  Guarantee  and 
Casualty  and  Surety, 

Accident  Lloyds,  New  York, 
retired  1903. 

retired  1895; 

Union 

— During  1905  the 

accident 

department  of  the 

Travelers  paid  the 

following  amounts  to 

persons 

in  the  six  occupations 
Indemnity. 

enumerated 

Death. 

below: 

Total. 

Manufacturers  . 

.  $55,852 

$177,000 

$232,852 

Merchants  . 

.  109,815 

52,211 

162,026 

Doctors  . 

.  44,878 

24,750 

69,628 

Commercial  travelers 

.  45,261 

19,359 

64,620 

Lawyers  . 

.  24,182 

18,750 

42,932 

Newspaper  men  .... 

.  6.473 

13,750 

20,223 
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Casualty  and  Miscellaneous  Insurance  Business  in  1905. 

The  following  tabulation  show's  the  aggregates  of  the  casualty  and  miscellaneous  insurance  business  transacted  in  the  United  States  in  1905,  and  the  financial  con¬ 
dition  of  the  companies  as  of  January  1,  1906.  These  figures  are  compiled  from  the  reports  of  the  various  companies  to  The  Spectator  of  New  York,  and  are 
issued  in  advance  of  any  State  Insurance  Department  report: 


COMPANIES. 

Cash 

Capital. 

Total 

Asset. 

Jan.  1,1906. 

Net  Surplus. 

Premium  Income. 

Total 

Income, 

1905. 

Losses  Paid 

Dividends 
to  Stock¬ 
holders. 
1905 

Total 

Disburse¬ 

ments. 

1905. 

Jan.  1, 
1906. 

Jan.  1, 
1905. 

1005. 

1904. 

1905. 

1904. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

500,000 

1,195,563 

230,805 

110,997 

504,007 

470,094 

691,848 

201,538 

145,057 

558,827 

2Etna  Life  . 

2,000,000 

*79^247,504 

*6,017,609 

*5,421,133 

3,748,076 

3,372,713 

3,851128 

1.52L609 

1,359,072 

50,000 

3,126,073 

100,000 

154,647 

133,891 

53,654 

220,428 

151,576 

246,122 

85,819 

65,217 

8,000 

500,000 

1,843,646 

418,866 

376,823 

681, 1S3 

635,120 

742^537 

180,422 

311,874 

627,716 

100,000 

160,606 

41,645 

33,652 

57,450 

20,444 

63*343 

9,872 

2,513 

43  199 

American  Credit  Indemnity . 

1,000,000 

2,221,036 

430.683 

297,023 

1,265,493 

1,401,238 

1,333,215 

595,687 

714,266 

100,000 

1,287,320 

250,000 

417,651 

22,849 

46,716 

191,765 

34,602 

201,932 

30,974 

5,295 

135,830 

American  Surety  . 

2,500i000 

6,170,032 

2,304^705 

2,096,537 

1,595,334 

1,471,090 

2,006262 

3621536 

5991888 

200,000 

1,632,901 

500,000 

650,921 

23,083 

27,444 

152,427 

146, S37 

180, SOS 

117,141 

62,843 

222,439 

500,000 

1,646,199 

209,928 

163,570 

1,172,848 

687,182 

1,219,338 

307, 6S3 

137,345 

928  801 

Central  Accident  . 

300,000 

698,285 

118,012 

113,269 

541,438 

479,235 

570,576 

211,203 

189,260 

23,000 

531,101 

Citizens  Trust  and  Guaranty . 

350,000 

481,190 

81,507 

83,865 

59.567 

56.30S 

77,375 

21,368 

4,839 

21,000 

73,690 

Continental  Casualty  . 

300,000 

1,708,601 

250,960 

206,714 

2,129,750 

2,070,655 

2,160,226 

1,015,063 

968,929 

16,500 

2,123,536 

Empire  State  Surety . 

500,000 

1,69S,218 

121,974 

114,453 

381,611 

223,607 

494,936 

79,622 

34,428 

50,000 

445,135 

Employers  Indemnity  . 

100,000 

357,137 

149,303 

119,028 

180,130 

142,422 

192,123 

55,475 

54,136 

6,000 

150,593 

Employers  Liability  . 

§  250,000 

3,073,711 

t  590,929 

t  823,106 

2,296,380 

2,142,687 

2,374,776 

1,044,202 

1,034,779 

t  36,726 

1,936,993 

250,0<)0 

405,171 

40,636 

32,465 

187, 21S 

99,764 

199,931 

36  684 

7  070 

148  638 

Fidelity  and  Casualty  . 

500;000 

7,500,843 

2,334,945 

1.581, 26S 

5,345i9S7 

5,210,828 

5,718,734 

2,363,945 

2,316,346 

95,000 

5,135415 

Fidelity  and  Deposit  . 

2,000,000 

6,137,220 

2,691,026 

2,923,469 

1,364,184 

1,320,828 

1,866,696 

571,369 

616,221 

280,000 

1,568,102 

Frankfort  Marine,  Accident  and  P.  G.. 

§  200,000 

1,460,233 

t  354,744 

t  400,625 

896,484 

952,855 

1,155,734 

551,300 

618,742 

t  49,212 

945,454 

100,000 

315,581 

66,105 

55,096 

350,443 

252,240 

361,210 

132,455 

109,689 

999  4?i? 

General  Accident,  Perth . 

§  250,000 

755,774 

t  403,589 

t  318,083 

675,728 

526^012 

786,752 

243^542 

198,708 

t  60,137 

670,597 

Great  Eastern  Casualty  &  Indemnity. 

150,000 

353,376 

92,449 

54,670 

321,355 

226,346 

332,779 

106,535 

90,926 

7,500 

283.996 

Guarantee  Co.  of  North  America . 

304,600 

1,334,850 

877,587 

802,376 

195,388 

197,809 

251,281 

62,603 

51,970 

24,368 

209,978 

Home  Accident,  Fordyce . 

100,000 

201,032 

44,739 

50,946 

94,448 

63,159 

102,910 

42,703 

38,227 

55,000 

120,514 

Hartford  Steam  Boiler . 

500,000 

3,68S,146 

1,261,459 

1,010.366 

1,228,225 

1,261,056 

1,415,673 

85,426 

53,750 

60,000 

1,156,610 

250,000 

302,396 

31,627 

24,525 

32,742 

183 

London  Guarantee  and  Accident . 

§  250,000 

1,900,121 

t  459,810 

t  490,075 

1,293,210 

1,153,764 

1,342,262 

554,031 

570,170 

t  50,572 

1,116,041 

Lloyds  Plate  Glass  . 

250,000 

860,168 

316,750 

289,257 

444,004 

431,873 

477,745 

129,464 

141,233 

50,000 

423.669 

Maryland  Casualty  . 

750,000 

3,482,760 

903,595 

877,306 

2,107,919 

2,238,665 

2,321,395 

1,072,625 

1,100,391 

90,000 

2,117,303 

10,000 

25,189 

14,591 

36,071 

32,910 

40,972 

15,465 

12  195 

1 

28  435 

Metropolitan  Plate  Glass  and  Casualty. 

200,000 

678,077 

190,890 

200,415 

480,652 

399,429 

499,901 

164,209 

127,466 

20 1 000 

476,173 

500,000 

694,578 

122,337 

89,803 

105, 3S5 

234 

National  Casualty  . 

100,000 

145,992 

31,242 

17,912 

282,718 

255,819 

285,944 

118,054 

110,348 

12,000 

276,749 

National  Life  and  Accident  . 

100,000 

148,907 

23,866 

5,032 

497,427 

382,746 

501,894 

155,576 

123,452 

10,000 

470,081 

500,000 

2,216,714 

440,160 

299,407 

1,211,032 

1,025,373 

1,348,563 

482,843 

342  819 

1  1 86  622 

314,400 

932,403 

105,023 

102^251 

'596,120 

568,632 

'620,636 

249,954 

224,601 

New  Jersey  Plate  Glass . 

200,000 

369,887 

51,259 

115", 908 

203,208 

179,186 

219,728 

63^242 

58,939 

9,000 

174,749 

New  York  Plate  Glass . 

200,000 

795,670 

305,141 

247,218 

454,430 

456,697 

490,775 

157,166 

155,337 

16,000 

414.459 

North  American  Accident . 

100,000 

441,439 

216,163 

147,295 

607,940 

435,206 

624,900 

224,594 

155,604 

20,000 

545,744 

Ocean  Accident  . 

§  250,000 

2,772,614 

tl, 255, 190 

tl, 247, 109 

1,652.839 

1,622,579 

1.746,389 

750,833 

755.344 

t  108,213 

1.393,369 

Pacific  Coast  Casualty . 

200,000 

478,035 

95,377 

S5,962 

139,659 

127,332 

166,260 

35,590 

13,683 

12,000 

1161825 

700,000 

*10,S03,293 

246,362 

358.468 

541,866 

536,547 

541,866 

222,773 

202  020 

Pacific  Surety  . 

250;000 

430,773 

115,046 

93,172 

98.9S9 

105,378 

116.694 

27,655 

50^641 

15,000 

99,308 

300,000 

501,418 

44,405 

25,200 

207,408 

129,713 

267,046 

69,523 

51,594 

500,000 

644.955 

119,883 

19,652 

152,502 

433 

30,800 

40,083 

9,141 

6,853 

78,653 

67,611 

81.761 

26,188 

15,400 

78,209 

250,000 

281.S94 

5,000 

Philadelphia  Casualty  . 

300,000 

814,486 

136,492 

127,458 

474,579 

439,628 

495,437 

195,017 

201,583 

13,408 

467,161 

Preferred  Accident  . 

200,000 

1,319,514 

274,634 

274,344 

1,375,282 

1,337,053 

1,419,470 

508,840 

545,939 

24,000 

1,327,827 

Standard  Life  and  Accident . 

250,000 

2,370,951 

606,242 

501,174 

1,592,875 

1,551,556 

1,674,177 

702,918 

684,330 

30,000 

1  445,660 

Title  Guaranty  and  Surety . 

791,100 

1,710,838 

311,968 

323,430 

489,034 

309,212 

643,380 

78,584 

27,735 

46,835 

470,093 

Travelers  Insurance  Company . 

1,000,000 

*48,960,079 

*5,353,858 

*4,792,480 

6,353,624 

5,704,831 

6,808,212 

2,743,777 

2,280,946 

250,000 

5,892  563 

United  States  Casualty . 

300,000 

1,921,154 

700,000 

700.000 

1,113,675 

1,085,054 

1,179,586 

465,730 

433,649 

1  027,534 

U.  S.  Fidelity  and  Guaranty . 

1,700,000 

3,498,184 

237,658 

227,615 

2,230,8S1 

2,135,330 

2,387,002 

983,428 

610,419 

59,500 

2,270,150 

U.  S.  Guarantee . 

250,000 

626,140 

292,049 

252,639 

139,030 

151,104 

158,021 

39,527 

44,012 

15,000 

135,644 

U.  S.  Health  and  Accident . 

200,000 

529.949 

202.612 

150.352 

776,816 

730,471 

795,207 

369,928 

372,435 

32,000 

697,026 

U.  S.  Plate  Glass . 

100.000 

202,341 

86,263 

83,796 

24,616 

25,060 

34,896 

6,533 

7,357 

7.000 

33,243 

334,900 

502,350 

167,450 

Totals  . 

25,735,800 

215,280,524 

32,784,102 

29,359,531 

51,475,984 

47,235,366 

56,378,110 

20,651,683 

19,211,851 

2,034,496 

48.476,350 

*  Includes  life  branch.  f  Includes  deposit  capital.  t  Remitted  to  home  office.  §  Deposit  capital. 


Surety  Notes. 

— The  Empire  State  Surety  has  appointed  J.  L.  Danforth  &  Co.  of 
Louisville,  State  agents  for  Kentucky,  and  Fred  C.  Strutz  general  agent 
for  Northwestern  Ohio. 

— R.  S.  Brennan  of  Denver,  who  is  organizing  a  national  surety  and 
casualty  underwriters  association,  has  addressed  a  circular  letter  to  all 
engaged  in  these  lines,  asking  them  to  meet  in  Chicago  during  the  early 
part  of  April,  the  date  yet  to  be  decided.  Communications  should  be  ad¬ 
dressed  to  R.  S.  Brennan,  Arapahoe  building,  Denver,  Col. 

— The  February  issue  of  The  Empire  presents  a  likeness  of  William 
M.  Tomlins,  Jr.,  president  of  the  Empire  State  Surety  Company.  Mr. 
Tomlins  is  only  twenty-seven  years  old,  but  his  ability  is  such  that  he 
was  selected  for  the  secretaryship  of  the  company  shortly  after  its 


organization  and  now  occupies  the  highest  official  position  within  the 
gift  of  the  company. 

—The  National  has  lost  in  its  suit  against  W.  R.  Johnson,  former 
auditor  of  Hennepin  county;  O.  H.  Orasin,  former  county  treasurer,  and 
others,  to  recover  on  forfeited  bonds.  Judge  Amidon  of  the  United  States 
Circuit  Court  at  St.  Paul,  in  his  opinion  says:  “It  (the  surety  company) 
was  paid  for  assuming  the  liability  imposed  upon  it  as  surety  for 
Johnson.  To  allow  it  to  prevail  in  this  suit  would  be  to  permit  it  to  shift 
to  the  bank  the  burden  of  the  loss  occasioned  by  Deputy  Treasurer 
Bourne’s  misconduct,  and  for  which,  in  so  far  as  it  was  official,  the 
plaintiff  was  liable,  not  only  to  the  county,  but  to  the  bank.  That  would 
really  exonerate  the  plaintiff  from  the  performance  of  its  contract  as 
surety.  This  is  neither  equitable  nor  just.” 
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The  Firemans  Fund  Insurance  Company. 


The  largest  American  fire  insurance  company,  in  point  of  resources, 
west  of  Philadelphia,  is  the  Firemans  Fund  Insurance  Company  of 
San  Francisco,  Cal.  It  also  stands  near  the  top  of  the  list  of  all 
American  companies,  and  exceeds  in  assets  the  United  States  branch 
of  any  foreign  company  operating  in  this  country.  A  study  of  the 
achievements  of  so  important  and  prominent  an  institution  is  both  in¬ 
teresting  and  instructive.  The  Firemans  Fund  has  not  attained  its 
present  position  without  meeting  with  severe  rebuffs  from  time  to 
time,  but  has  valorously  overcome  all  impediments  and  has  won  a 
reputation  as  a  permanent,  loss-paying  corporation  which  is  second  to 
none.  Thus,  in  1871,  the  Firemans  Fund  suffered  heavy  losses  in  the 
great  Chicago  conflagration;  but  its  stockholders  (unlike  those  of 
numerous  other  companies  which  simply  paid  their  losses  as  far  as 
their  assets  permitted,  and  then  quit  business)  put  their  hands  deeply 
into  their  pockets  and  thus  enabled  the  company  to  pay  its  losses  in 
full,  and  continue  business  upon  a  sound  basis.  Again,  in  1904,  the 
company  met  with  severe  losses  in  the  Baltimore  conflagration ;  but 
then  its  financial  condition  was  so  strong  that  it  paid  them  promptly 
'  and  in  full,  and  still  was  able  not  only  to  pay  the  usual  dividends  for 
the  year  (twelve  per  cent),  but  to  increase  its  surplus  considerably  as 
well.  It  is  apparent,  therefore,  that  the  pluck  and  determined  per¬ 
sistence  which  characterized  the  officers,  directors  and  stockholders  in 


1871,  have  not  only  been  justified  by  the  event,  but  the  stockholders 
have  also  been  well  rewarded  for  their  contributions  at  that  time. 

Business  methods  which  include,  as  a  fundamental  element,  just, 
j  even  generous,  treatment  of  policyholders  and  agents,  are  pretty  cer- 
;  tain  to  work  out  advantageously  to  the  company  practicing  them,  in 
f  the  long  run ;  and  this  has  been  true  in  the  case  of  the  Firemans  Fund. 

It  is  undoubtedly  one  of  the  most  popular  companies  in  the  country, 
;  and  it  is  especially  so  on  the  Pacific  Coast,  where  it  is  best  known. 

I  Constant  progress  has  marked  the  course  of  the  Firemans  Fund  dur¬ 
ing  the  last  quarter-century,  as  may  be  readily  ascertained  by  a  glance 
at  the  appended  comparative  exhibit : 


Year  Ending 
December  31, 

Assets. 

Reinsurance 

Reserve. 

Net 

Surplus. 

Net  Premiums 
Received. 

1879 . 

....  $741, 4S8 

$244,604 

$153,172 

$474,224 

1884 . 

....  1,520,S95 

407,999 

26S.332 

755,504 

1889 . 

....  2,431,718 

797,619 

484.619 

1,237,789 

1894 . 

....  3,240,861 

1,222,299 

846,268 

1,766,819 

1899 . 

....  3,884,381 

1,316,823 

1,312,721 

1,808,930 

1900 . 

....  4,013,676 

1,413,288 

1,341,868 

1,920,676 

1901 . 

....  4,579,013 

1,706,915 

1,542,555 

2,355,969 

1902 . 

....  5,202,588 

2,081,154 

1,800,722 

*3,126,584 

1903 . 

....  5,858,820 

2,336,242 

2,156,119 

*3,259,157 

:  1904 . 

....  6,526.440 

2,875,715 

2,233,912 

*4,265,388 

1905 . 

....  7,232,552 

3,031,730 

2,718,145 

*3,921, 4S0 

*Net  premiums  written. 


The  foregoing  statistics  succinctly  set  forth  the  handsome  record 
1  made  by  the  company.  In  1905,  with  a  capital  of  $1,000,000,  it  paid 
j  $120,000  for  dividends  and  added  nearly  half  a  million  dollars  to  its 
surplus,  thus  bringing  up  the  book  value  of  the  stock  to  $371.81  per 
$100,  and  benefiting  stockholders  to  the  extent  of  $604,233,  or  over 
1,  sixty  per  cent  upon  the  par  value  of  their  stock.  The  loss  ratio  in 
I  1905  was  54.9  per  cent,  and  the  expense  ratio  32.6  per  cent;  and  the 
;  average  combined  loss  and  expense  ratio  for  the  last  decade  (includ¬ 
ing  conflagration  losses)  has  been  but  90.1  per  cent.  Such  figures  as 
these  demonstrate  clearly  that  the  Firemans  Fund  is  exceptionally  well 
equipped  with  men  and  methods  for  the  conduct  of  a  successful  busi¬ 
ness.  Careful  underwriting,  conservative  investing  and  a  thorough 
cultivation  of  its  field  of  operation,  have  co-operated  to  produce  re¬ 
sults  with  which  any  administrative  officials  might  well  feel  gratified. 

The  assets  of  the  Firemans  Fund  on  January  1,  1906,  aggregated 
$7-232,552— an  increase  of  $706,112  during  1905— and  embraced  bonds 
valued  at  $3,224,830;  stocks  carried  at  $1,541,884;  $187,850  of  mortgage 
i  loans;  $507,250  loaned  on  collaterals;  cash,  $451,064;  real  estate  valued 
at  $478,150  (including  company’s  home  office,  $300,000;  Oakland  office, 
;  $75,000) ;  premiums  in  course  of  collection,  $838,548 ;  other  items,  $2976. 

The  principal  liability  is  the  reinsurance  reserve,  $3,031,730;  and  the 
■  net  surplus,  $2,718,144,  indicates  a  gain  of  $484,233  during  the  past 
year.  The  net  premiums  aggregated  $3,921,480  (including  $718,708  ma¬ 


rine),  and  the  total  income  was  $4,179,785.  The  disbursements 
amounted  to  $3-515-779-  and  were  made  up  of  $2,113,865  for  losses  (in¬ 
cluding  $491,707  marine)  ;  $120,000  for  dividends  and  $1,281,914  for 
expenses. 

A  thoroughly  well-organized,  efficient  and  harmonious  staff  of 
officers  guides  the  affairs  of  the  Firemans  Fund,  each  member  of  which 
is  peculiarly  qualified,  by  training  and  experience,  for  the  post  he 
occupies.  To  the  following-named  officials  is  due  much  of  the  credit 
for  the  continuous  prosperity  of  the  company:  President,  William  J. 
Dutton;  vice-president,  Bernard  Faymonville;  second  vice-president 
and  marine  secretary,  J.  B.  Levison;  secretary,  Louis  Weinmann;  as¬ 
sistant  secretary,  Geo.  H.  Mendell,  Jr.;  general  agent,  Robert  P. 
Fabj ;  treasurer,  F.  W.  Lougee.  Aside  from  that  handled  directly  from 
the  home  office,  the  business  of  the  Firemans  Fund  is  transacted 
through  four  departments,  which  are  in  charge  of  underwriters  of 
wide  repute,  who  have  produced  excellent  results  from  their  respective 
fields.  They  are  as  follows :  Charles  W.  Kellogg,  manager,  and  A. 
K.  Simpson,  assistant  manager,  Eastern  department,  Boston,  Mass.; 
John  Marshall,  Jr.,  and  F.  H.  McElhone,  associate  managers,  Western 
department,  Chicago  ,  Ill.;  Edgar  S.  Wilson,  manager,  South-Eastern 
department,  Macon,  Ga.,  and  Franz  Herrmann,  manager,  Atlantic 
marine  department,  New  York.  Especially  capable  special  agents  and 
adjusters  are  identified  with  the  home  office  and  the  various  depart¬ 
ments,  so  that  the  company  is  constantly  in  touch  with  its  great 
agency  force. 

All  who  are  in  any  way  connected  with  the  Firemans  Fund  are  en¬ 
tirely  justified  in  feeling  proud  of  their  connection  with  an  institu¬ 
tion  so  typical  of  American  fire  underwriting  at  its  best,  and  one  which 
enjoys  the  full  confidence  of  the  public. 


Eastern  Department  of  the  Pacific=Conservative  Life. 

The  intensive  methods  of  cultivating  the  field  which  resulted  in  the 
rapid  upbuilding  of  the  Conservative  Life  of  Los  Angeles  are  to  be 
applied  in  the  Eastern  department  of  the  amalgamated  company,  known 
as  the  Pacific-Conservative  Life.  The  general  manager  of  this  depart¬ 
ment,  Edwin  D.  Boldman,  was  selected  with  much  care,  inasmuch  as  the 
company  require  a  high  degree  of  managerial  ability  in  the  man  who 
takes  charge  of  what  is  to  be  its  most  important  department.  He  has  laid 
his  plans  to  thoroughly  cover  the  field,  which  embraces  Ohio  and  the 
Eastern  States,  and  is  now  casting  about  for  men  of  ability  and  experience 
to  aid  in  further  developing  this  field,  beginning  with  an  enlargement 
of  the  headquarters  in  New  York  city,  so  that  the  business  received  will 
be  handled  with  dispatch,  and  give  greater  accommodations  to  local  rep¬ 
resentatives.  All  contracts  with  agents  will  be  made  direct  with  the 
company,  offering  liberal  renewal  features  and  affording  opportunities 
for  well  qualified  producers  to  make  liberal  incomes.  The  policy  of  the 
manager  will  be  to  render  every  possible  assistance  to  the  men  in  the 
field,  and  in  this  he  will  be  firmly  supported  by  the  home  office  manage¬ 
ment,  which  realizes  that  success  can  only  be  obtained  through  earnest 
co-operation  with  the  field  staff.  In  a  short  time  the  company  will 
have  ready  new,  liberal  and  attractive  policies,  in  both  the  life  and  acci¬ 
dent  departments,  which  will  contain  enough  talking  points  to  make 
them  ready  sellers,  thereby  simplifying  the  work  of  the  field  men.  Hav¬ 
ing  had  a  wide  experience  in  the  field,  Mr.  Boldman  will  be  able  to  give 
the  agents  a  great  many  pointers  to  their  advantage,  which  should  result 
in  a  rapid  development  in  the  business  of  this  important  territory.  Since 
the  first  of  the  year  the  amalgamated  company  has  transacted  a  largely 
increased  business  as  compared  with  the  same  period  of  last  year,  when 
both  organizations  were  operating  separately. 


Royal  Union  Mutual  Life  Insurance  Company. 

In  October  last  the  examiner  of  the  Iowa  Insurance  Department  enj 
tered  upon  an  exhaustive  investigation  into  the  affairs  of  the  Royal 
Union  Mutual  Life  of  Des  Moines,  and  his  report  has  been  published  by 
the  company  and  freely  distributed  throughout  the  territory  in  which 
it  operates.  The  examiner  went  into  all  the  transactions  of  the  company 
from  the  very  beginning,  and  while  he  found  some  points  of  criticism, 
on  the  whole  commended  the  company.  A  portion  of  his  remarks  are 
as  follows:  “Those  methods  of  management  which  I  have  felt  called 
upon  to  criticise  are  not  such  as  to  affect  in  any  way  the  inherent  sound¬ 
ness  or  solvency  of  the  company,  and  the  said  methods  can  readily  be 
and  are  now  being  corrected  and  changed.  The  reduction  in  the  cost 
of  new  business  is  the  most  difficult  problem  with  which  the  manage- 
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ment  has  to  deal,  but  I  am  satisfied  that  much  can  be  done  toward  the 
eventual  solving  of  this  problem  if  the  efforts  of  the  officers  are  sup¬ 
ported  by  proper  co-operation  on  the  part  of  the  agency  force.  In 
conclusion  I  beg  to  state  it  as  my  belief  that  there  is  a  sincere  desire 
on  the  part  of  the  present  management  to  guard  carefully  the  policy¬ 
holders’  interests,  and  to  welcome  any  suggestions  for  the  furtherance 
of  the  said  interests.” 


Reserve  Loan  Life  Insurance  Company. 

A  very  satisfactory  annual  statement  for  the  year  1905  was  put  forth 
by  the  Reserve  Loan  Life  Insurance  Company  of  Indianapolis.  The 
company  now  reports  assets  amounting  to  $1,471,875,  and  a  surplus  on 
policyholders'  account  of  $113,399.  It  has  insurance  in  force  aggregating 
$11,930,911,  the  gain  for  the  year  being  in  excess  of  three  million  dollars. 
Death  claims  paid  during  1905  footed  up  $21,748,  and  at  the  close  of  the 
year  there  was  not  a  single  death  claim  due  and  unpaid.  The  Reserve 
Loan  Life  is  now  operating  in  the  States  of  Indiana,  Kentucky,  Ohio, 
Oregon,  Washington  and  Virginia,  developing  each  field  in  a  thorough 
manner.  Chalmers  Brown  is  president,  W.  R.  Zulich,  vice-president, 
and  Wm.  K.  Beilis,  secretary. 


American  Central  Life  Insurance  Company. 

The  American  Central  Life  of  Indianapolis,  Ind.,  shows  for  the  year 
1905  an  increase  in  insurance  in  force  of  about  seven  and  one-fourth  mil¬ 
lions,  now'  having  over  eighteen  million  two  hundred  and  fifty  thousand 
dollars.  Assets  have  increased  to  over  one  and  one-half  millions,  with 
a  gain  in  surplus  of  forty- three  thousand  dollars. 

This  company  has  shown  a  steady  conservative  growth  since  its  or¬ 
ganization  and  attributes  its  success  largely  to  the  very  low  lapse  ratio 
enjoyed  for  so  young  a  company. 

The  company  deposits  with  the  State  of  Indiana  through  the  Auditor 
of  State,  non-speculative  securities  as  required  by  law  in  excess  of  the 
entire  liability  to  policyholders.  Upon  December  1,  1905,  the  company 
moved  into  its  own  home  office  building,  and  upon  completion  of  ex¬ 
tensive  improvements  now  under  way,  the  company  will  have  one  of  the 
most  attractive  office  buildings  in  Indianapolis. 


organized  a  new  company — the  Adirondack  Insurance  Company — which 
will  commence  business  May  1  next,  with  a  capital  of  $200,000  and  a 
surplus  of  $10,000.  This  will  add  materially  to  the  already  exceptionally 
good  facilities  of  the  Lumber  Insurer’s  General  Agency  for  handling  large 
risks  in  its  chosen  classes. 


Robert  L.  Foreman  Changes. 

A  partnership  has  been  formed  between  Clarence  Angier  and  Robert 
L.  Foreman  to  represent  the  Mutual  Benefit  Life  of  Newark  as  State 
managers  for  Georgia,  with  headquarters  at  Atlanta.  Mr.  Angier  has 
represented  the  old  Mutual  Benefit  in  Georgia  for  twenty  years,  and 
taking  it  with  but  a  few  old  policies  in  force,  has  built  up  a  business  now 
represented  by  more  than  $10,000,000  of  insurance. 

Mr.  Foreman  is  a  well-known  life  underwriter  throughout  the  South, 
having  spent  seventeen  years  of  his  life  in  the  business.  He  was  for 
eleven  years  connected  with  the  Mutual  Life  of  New  York,  at  the  At¬ 
lanta  office,  and  after  a  year  as  vice-president  of  the  South  Atlantic  Life 
of  Richmond,  received  the  appointment  of  Georgia  manager  for  the 
Equitable.  When  he  took  hold  the  society  had  but  a  weak  organization, 
having  written  less  than  half  a  million  in  the  previous  year,  but  by  hard 
work  he  increased  the  production  annually  until  $3,000,000  was  produced 
in  1904,  and  in  spite  of  the  troubles  last  year  the  agency  turned  in  over 
$2,000,000  in  new  applications.  In  announcing  his  retirement  from  the 
Equitable  he  has  taken  occasion  to  advise  the  policyholders  to  maintain 
their  insurance  intact,  believing  that  with  the  economies  now  intro¬ 
duced  the  society  is  stronger  and  in  position  to  make  better  returns  than 
ever  before. 

Mr.  Foreman  is  a  thorough  and  efficient  organizer,  and  the  new  part¬ 
nership  should  meet  with  a  large  measure  of  success  in  increasing  the 
volume  of  business  of  their  company.  Hearty  congratulations  are  ex¬ 
tended  by  those  familiar  with  the  splendid  careers  of  Messrs.  Angier  & 
Foreman  and  the  Mutual  Benefit  Life. 


TOO  LATE  FOR  CLASSIFICATION. 

— W.  II.  Hodgson,  chief  clerk  of  the  Survey  Bureau  of  the  New  York  Board 
of  Fire  Underwriters,  has  resigned  to  accept  the  management  of  the  Insurance 
Clerks  Benefit  Association. 


Phoenix  Insurance  Company  of  Hartford. 


— The  State  Mutual  Life  Insurance  Company  of  Kinston,  N.  C.,  has  been 
chartered  to  write  life,  accident  and  health  insurance,  with  an  authorized  capital 
of  $100,000,  of  which  $50,000  has  been  subscribed. 


Since  its  formation  in  1854,  this  strong  and  popular  company  has  paid 
fire  losses  amounting  to  $55,816,109,  or  an  average  of  considerably  over 
a  million  dollars  a  year  for  the  whole  period  of  more  than  half  a  cen¬ 
tury.  It  is  worthy  of  note,  too,  that  nearly  one-third  of  this  huge  sum 
has  been  paid  in  the  last  decade,  although,  including  the  Baltimore  and 
other  conflagrations  losses,  its  loss  ratio  for  the  decade  has  only  been 
55.6  per  cent.  Last  year  its  net  premium  income  was  $4,058,048,  and  its 
loss  ratio  was  but  44.3  per  cent.  The  Phoenix  closed  the  year  1905  with 
$8,140,630  of  resources,  and  after  setting  aside  $3,265,967  of  unearned 
premiums,  and  making  due  provision  for  all  other  liabilities,  it  had  a 
surplus  as  to  policyholders  of  $4,380,939,  and  a  net  surplus  of  $2,380,939. 
The  Phoenix  has  made  a  record  with  which  its  many  friends  may  well 
feel  gratified.  Its  officers  are:  President,  D.  W.  C.  Skilton;  vice-presi¬ 
dent,  J.  H.  Mitchell;  secretary,  Edward  Milligan;  assistant  secretaries, 
John  B.  Knox  and  Thos.  C.  Temple. 


Lumber  Insurance  Company  of  New  York. 

The  Lumber  Insurance  Company  of  New  York  has  appointed  Newman 
&  MacBain  as  its  general  agents  for  the  New  York  Metropolitan  district, 
with  authority  to  accept  general  business  in  the  Metropolitan  district 
only.  Outside  of  New  York,  the  company  will  continue  to  write  lumber 
and  woodworking  risks  exclusively.  The  appointment  is  regarded  as  an 
excellent  one. 

The  Lumber  Insurance  Company  closed  the  year  1905  with  $403,792  of 
assets,  and  a  surplus  as  to  policyholders  of  $311,890.  These  figures  indi¬ 
cate  that  in  less  than  two  years  the  company  has  been  enabled,  by  care¬ 
ful  and  conservative  underwriting  on  the  part  of  the  administration,  to 
not  only  build  up  a  premium  income  of  $121,296  (in  1905),  and  an  un¬ 
earned  premium  fund  of  $85,720,  but  to  retain  intact  the  initial  surplus 
of  $100,000  and  to  add  nearly  $12,000  to  it.  Last  year  the  loss  ratio  of 
the  Lumber  was  less  than  thirty-nine  per  cent,  and  its  expenses  required 
but  thirty-eight  per  cent  of  its  premiums— a  signal  proof  of  good  man¬ 
agement. 

In  view  of  the  confidence  placed  by  lumber  interests  in  the  manage¬ 
ment  of  the  Lumber  Insurer’s  General  Agency,  it  is  not  surprising  to 
learn  that  those  interested  in  the  Lumber  Insurance  Company  have 


— Andrew  Hamilton,  former  legislative  agent  of  the  New  York  Life,  returned 
to  New  York  last  Tuesday  on  the  Hamburg-American  steamer  ‘‘Deutschland.” 
Ilis  name  appeared  on  the  cabin  list  as  II.  A.  Milton. 

— The  Commonwealth  Life  Insurance  Company  of  Baltimore  has  been  incor 
porated  by  J.  Winslow,  C.  Herbert  Thomas,  William  D.  Allen,  J.  Herbert 
Whitehurst  and  Milton  Dashiell,  with  an  authorized  capital  of  $125,060. 

— The  JEtna  Indemnity  and  the  Empire  State  Surety  have  been  reinstated  by 
Comptroller  Grout  to  write  city  business,  a  large  portion  of  the  business  which 
was  on  their  books  when  the  comptroller  issued  his  ruling  having  run  off. 

— Peter  Egenolf,  superintendent  of  the  Prudential’s  No.  4  district  in  New 
York,  was  seriously  hurt  this  week  while  endeavoring  to  control  a  spirited 
horse  at  the  union  depot  at  Elizabeth,  N.  J.  Mr.  Egenolf’s  leg  was  broken,  and 
he  was  removed  to  his  home,  where  he  is  now  resting  easily. 

— Edmund  Dwight,  New  York  resident  manager  for  the  Employers  Liability 
Assurance  Corporation,  is  the  new  lessee  for  the  premises  at  25-27  Liberty  street, 
running  through  to  Maiden  Lane.  A  twelve-story  office  building  will  be  erected, 
and  the  Employers  will  probably  occupy  a  considerable  portion  of  the  new 
structure. 

—The  United  States  Supreme  Court  has  denied  the  petition  of  the  .Etna  In- 
demnity  for  a  writ  of  certiorari  in  the  case  of  the  company  against  the  city  of 
Haverhill.  The  company  paid  $35,000  on  the  bond  of  John  A.  Glines,  former 
treasurer  of  Haverhill,  and  then  sued  on  the  ground  that  the  bond  was  obtained 
by  misrepresentation,  the  treasurer’s  accounts  being  involved  at  the  time,  where¬ 
as  they  were  said  to  be  correct  when  the  bond  was  issued. 


HE  DILEMMA  OF  FRATERNAL  ORDERS. 

A  twelve-page  leaflet  of  text  and  tables,  showing  that  the  increas¬ 
ing  cost  and  loss  of  members  demand  radical  changes  in  the  assessment 
iraternal  system.  The  tables  are  brought  up  to  January  1,  1905.  This 
leaflet  should  be  placed  in  tb  y  hands  of  all  life  insurance  agents  who 
meet  the  fraternal  orders  in  competition. 

PRICES:  $15.00  per  1,000  copies;  $10.00  per  500  copies;  $2.50  per  100  copies. 
Send  10  cents  for  sample  copy. 

THE  SPECTATOR  COMPANY 

135  William  Street,  New  York. 
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THE  SPECTATOR: 

The  Spectator,  established  in  1868,  is  a  weekly  journal  devoted 
to  promoting  the  best  interests  of  trustworthy  insurance  of  all  kinds. 
The  subscription  price  for  the  United  States,  Canada  and  Mexico  is 
Four  Dollars  per  annum,  postage  prepaid.  To  all  foreign  countries  in 
the  Postal  Union,  Five  Dollars  per  annum. 

The  Spectator  has  a  larger  circulation  than  any  other  insurance 
journal — and  carries  no  “deadhead”  subscriptions. 

THE  SPECTATOR  COMPANY,  Publishers. 

Telephone,  |  %  No.  135  William  St.,  N.  Y. 


[All  persons  residing  in  America  who  may  desire  to  purchase  publica¬ 
tions  issued  by  Charles  &  Edwin  Layton,  of  London,  should  order 
through  The  Spectator  Company.  As  sole  selling  agents  in  America  for 
that  well-known  firm,  all  orders  for  their  publications  are  filled  through 
this  company.] 
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[The  Spectator  Company  has  on  sale  copies  of  The  Report 
•  of  the  Armstrong  Committee  to  the  Legislature,  embracing 
over  400  pages  of  matter.  Copies  will  be  delivered  anywhere 
in  the  United  States  or  Canada  on  receipt  of  $3  for  each; 
bound  in  cloth  $4.  This  is  the  officially  corrected  report, 
authorized  by  the  Committee.] 
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THE  largest  gathering  of  insurance  men  that  ever  ap¬ 
peared  before  a  legislative  body  was  present  on  Friday 
last  at  the  hearing  in  opposition  to  the  bills  submitted  by  the 
Armstrong  committee.  Nearly  every  life  insurance  company 
doing  business  in  New  York  State  was  represented,  and  the 
agents  were  present  in  great  numbers.  It  is  stated  that  over 
one  thousand  persons  identified  with  life  insurance  were 
present  at  the  hearing.  Ex-Lieutenant-Governor  Timothy  L. 
Woodruff,  president  of  the  Provident  Savings  Life,  served  as 
master  of  ceremonies,  introducing  the  various  speakers,  ac¬ 
cording  to  programme.  The  presidents  of  the  “three  giants" 
were  in  attendance  and  addressed  the  gathering.  Paul  Mor¬ 
ton,  president  of  the  Equitable,  had  prepared  a  paper  opposing 
that  portion  of  the  committee’s  recommendation  that  would 
prohibit  the  companies  from  investing  in  stocks  of  any  char¬ 
acter,  showing  the  advantages  to  policyholders  of  investments 
in  such  “gilt-edge"  securities.  It  was  a  fact  much  com¬ 
mented  upon  that  President  Morton,  President  Peabody  and 
President  Orr,  the  executive  heads  of  the  three  largest  life 
insurance  companies  in  the  world,  were  forced  to  admit  that 
they  did  not  know  enough  about  life  insurance  to  discuss  the 
several  bills  intelligently.  President  Ide  of  the  Home  Life 
did  much  better,  and  showed  what  injurious  effects  would 
follow  the  enactment  of  certain  of  the  proposed  measures. 
Actuaries  McClintock,  Van  Cise  and  Weeks  discussed  the 
technical  features  of  the  bills,  but  even  among  the  actuaries 
there  is  a  difference  of  opinion  on  various  points,  especially 
in  regard  to  deferred  dividend  policies.  W.  C.  Johnson  of 
the  Phoenix  Mutual,  representing  the  agents,  presented  their 
side  of  the  question  in  a  forceful  and  impressive  manner.  He 
explained  how  the  proposed  limitation  of  commissions  would 
place  the  agents  on  a  starvation  basis  of  compensation,  drive 


many  good  men  out  of  the  business,  and  so  demoralize  the 
agency  forces  of  the  companies  as  to  cause  them  serious  em¬ 
barrassment. 

It  was  the  outspoken  opinion  of  some  of  the  Senators  and 
Assemblymen  that  the  companies  had  made  a  very  poor  show¬ 
ing  in  opposition  to  the  Armstrong  committee’s  recommenda¬ 
tions,  in  which  opinion  the  daily  papers  very  generally  con¬ 
curred.  It  was  apparent  that  there  had  been  insufficient 
consultation  among  those  who  desired  the  bills  modified,  and 
hence  there  was  no  uniformity  of  action,  but,  on  the  contrary, 
a  diversity  of  expert  opinions  upon  technical  matters  was  de¬ 
veloped.  What  seemed  to  be  lacking  was  a  strong,  com¬ 
petent  leader,  whose  knowledge  of  the  insurance  business,  as 
well  as  of  financial  matters,  would  have  enabled  him  to  ex¬ 
plain  the  merits  and  demerits  of  the  proposed  legislation  in 
a  convincing  manner. 

What  seemed  to  be  an  incongruity  was  the  fact  that  nearly 
every  speaker  extolled  in  the  most  complimentary  terms  the 
work  done  by  the  Armstrong  committee  and  the  good  that 
would  result  therefrom  to  life  insurance.  Yet  when  this  work 
was  crystallized  into  eight  or  ten  bills  that  the  committee  is 
intent  on  having  enacted  into  laws,  the  speakers  and  the  in¬ 
terests  behind  them  are  found  opposing  every  one  of  the  pro¬ 
posed  bills  in  their  present  form.  The  committee  has 
unquestionably  done  good  work  in  its  investigation  and  ex¬ 
posure  of  certain  abuses  that  existed  in  the  management  of 
some  companies,  attributable  entirely  to  individual  action  and 
for  which  the  system  of  life  insurance  was  in  nowise  respon¬ 
sible.  It  is  right  and  proper  that  measures  should  be  taken 
to  prevent  similar  abuses  in  the  future,  but  the  enactment  of 
legislation  of  such  a  radical  nature  as  will  strangle,  if  not 
destroy,  the  system  itself,  is  like  killing  a  man  to  get  rid  of  his 
vermiform  appendix  that  may  possibly  cause  him  trouble  in 
the  future.  There  is  to  be  another  hearing  on  the  15th  instant, 
the  Armstrong  committee  having  expressed  a  willingness  to 
listen  to  further  argument  upon  its  recommendations,  and 
assert  that  there  is  no  desire  to  “jam”  through  the  proposed 
bills. 


RESPONSIBILITIES  OF  TRUSTEES. 

NOTHING  has  been  made  more  apparent  by  the  recent 
life  insurance  investigations  than  the  fact  that  the 
trustees  and  directors  of  the  “three  giants"  neglected  their 
duties  to  such  an  extent  as  to  render  possible  the  misdeeds  of 
the  executive  officers  and  their  outside  associates.  The 
Mutual  Life  and  the  New  York  Life  are  supposed  to  be  con¬ 
trolled  by  trustees,  while  the  Equitable,  a  stock  company,  has 
its  board  of  directors,  who  hold  their  positions  through  the 
good  will  of  one  man,  who  owns  a  majority  of  the  stock. 
These  boards  of  trustees  and  directors  were  chosen  to  safe¬ 
guard  the  interests  of  policyholders,  to  direct  the  business  of 
the  companies,  and  to  instruct  the  executive  officers  relative 
thereto.  They  were  popularly  supposed  to  be  the  power 
behind  the  throne,  the  officers  of  the  companies  administer¬ 
ing  their  affairs  according  to  the  dictum  of  these  controlling 
spirits.  Such  power  is  vested  in  these  boards  by  the  charters 
and  by-laws  of  the  companies,  and  it  is  to  be  presumed  that 
their  members  accepted  the  positions  with  a  full  knowledge 
of  the  responsibilities  they  assumed.  Generally  speaking, 
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they  are  men  of  wealth  and  high  social  and  financial  standing, 
who  were  selected  because  of  the  prestige  their  names  would 
lend  to  the  companies,  and  effective  use  has  been  made  of 
their  names  in  the  literature  and  advertisements  of  the  com¬ 
panies,  as  well  as  by  the  agents  in  their  canvassing  work. 
The  investigations  recently  made  show  that  these  directors 
and  trustees  knew  very  little  about  the  affairs  of  the  com¬ 
panies  they  were  supposed  to  control,  many  of  them  seldom 
attending  board  meetings,  and  others  performing  no  duties 
whatever.  Yet  they  accepted  the  compensation  voted  them 
without  hesitation.  The  management  of  the  companies  was 
shouldered  off  upon  the  executive  officers,  who  found  them¬ 
selves  in  absolute  control  of  the  companies  and  the  millions 
of  dollars  composing  their  assets  were  at  their  disposal,  al¬ 
most  without  question.  True,  their  finance  committees  were 
consulted  at  times,  but  the  recommendations  of  the  officers 
were  seldom  overruled  or  questioned.  Indeed,  some  of  these 
gentlemen  were  interested  pecuniarily  in  the  speculations  of 
the  officers.  In  the  report  given  out  last  week  of  the  joint 
examination  of  the  New  York  Life,  made  at  the  instance 
of  five  Western  and  Southern  States,  occurs  the  following : 

We  recognize  fully  that  the  higher  the  position  held  by  an  officer 
of  a  company,  and  the  wider  the  scope  of  his  authority,  the  greater  is 
the  responsibility  resting  upon  him  and  the  more  severe  must  be  the 
censure  laid  upon  him  for  a  failure  of  duty.  But  we  insist  that  all 
who  are  to  blame  must  share  in  the  condemnation,  and  if  our  criti¬ 
cisms  are  just,  as  we  believe  them  to  be,  then  many  of  them  must  be 
directed  against  the  board  of  trustees.  We  believe  that  the  crime  of 
omission  may  be  as  great  as  that  of  commission,  and  especially  is  this 
true  of  a  person  accepting  the  position  and  compensation  of  trustee 
of  a  sacred  trust  fund.  Nor  should  those  in  fault  claim  the  right  to 
apply  the  remedy,  and  we  believe  that  the  present  trustees  can  per¬ 
form  their  full  duty  only  by  being  alert  to  secure  the  co-operation  of 
the  policyholders  for  the  purpose  of  determining  the  person  into 
whose  hands  their  interest  shall  be  placed  for  the  future ;  this  can 
be  done  by  the  introduction  of  a  representative  form  of  government 
as  we  have  outlined. 

It  is  urged  in  the  defense  of  the  negligence  of  the  trustees 
that  they  are  not  paid  sufficiently  to  warrant  them  in  giving 
their  time  and  services  to  the  companies.  This  is  true,  but 
they  knew  what  the.  compensation  would  be  when  they  ac¬ 
cepted  the  positions,  and  are  therefore  precluded  from  set¬ 
ting  this  up  as  a  defense.  They  assumed  the  responsibilities 
voluntarily,  and  should  be  held  to  a  strict  accountability  for 
having  so  clearly  and  disastrously  shirked  their  duties.  When 
executive  officers  are  to  be  prosecuted  for  neglect,  the  trus¬ 
tees  and  directors  should  be  included  in  the  list  of  delin¬ 
quents. 


LIFE  INSURANCE  BUSINESS  OF  1905 
N  this  issue  of  The  Spectator  there  is  presented  an  im¬ 
portant  tabulation  showing  the  financial  standing  and 
business  in  1905  of  the  life  insurance  companies  of  the  United 
States.  The  table  embraces,  with  one  or  two  small  excep¬ 
tions,  all  the  life  insurance  companies  that  are  now  licensed 
under  the  legal  reserve  laws  of  the  various  States,  the  total 
number  represented  being  ninety-nine.  In  view  of  the 
tremendous  interest  in  the  subject  of  life  insurance  mani¬ 
fested  during  the  past  year,  this  table  is  of  more  than  usual 
interest.  It  is  the  first  complete  presentation  of  the  business 
of  1905  to  be  made,  and  indicates  clearly  that  the  general 


public  has  not  lost  all  faith  in  the  stability  of  the  business, 
and  that  the  demand  for  new  policies  has  been  scarcely 
affected  by  the  revelations  of  the  past  year.  In  the  first  place, 
the  financial  strength  of  the  companies  shows  no  diminution, 
for  the  assets  increased  during  1905  by  $207,995,437,  bringing 
the  total  up  to  the  tremendous  amount  of  $2,714,962,346. 
The  surplus  funds  held  for  the  absolute  protection  of  the  con¬ 
tracts,  and  also  as  the  fund  for  dividends  to  policyholders, 
also  increased  during  the  year,  and  now  stands  at  $337,341 
291.  The  increase  in  this  item  for  the  year  was  $4,098,008, 
and  while  that  amount  is  small  compared  with  the  previous 
year,  it  is  to  be  remembered  that  one  company  alone  showed 
a  decrease  of  nearly  eighteen  millions  in  surplus  owing  to  a 
readjustment  in  values,  and  the  large  increase  of  1904  was 
caused  mainly  by  the  sharp  recovery  in  the  value  of  stocks 
and  bonds  during  that  year.  Policyholders  paid  to  these 
companies  in  1905  the  sum  of  $515,525,252  in  premiums,  and 
the  total  income  from  all  sources  was  $641,052,206.  In  both 
these  items  the  gains  were  well  maintained  as  compared  with 
recent  years.  The  payments  on  policyholders’  account  were 
the  largest  in  the  history  of  the  business,  reaching  $264,852,- 
,  216,  of  which  approximately  one  hundred  and  fifty  millions 
were  disbursed  to  widows  and  orphans  in  the  shape  of  death 
claims  and  the  remainder  went  to  living  policyholders  in 
various  forms — some  thirty-six  millions  in  the  form  of  divi¬ 
dends.  In  addition  to  the  amounts  paid  on  policyholders’ 
account  there  was  laid  by  from  the  income  for  their  future 
protection  the  sum  of  $225,136,683.  The  insurance  account 
shows  that,  while  the  new  business  written  was  less  by  some 
eighty-eight  millions  than  in  the  previous  year,  nevertheless 
a  majority  of  the  companies  wrote  a  larger  amount  than  at 
any  previous  time,  the  decrease  being  amply  accounted  for 
in  the  statements  of  three  companies.  The  United  States 
life  insurance  companies  now  carry  contracts  of  ordinary  in¬ 
surance  aggregating  more  than  eleven  billions  of  dollars, 
while  the  industrial  policies  amount  to  over  $2,300,000,000, 
making  a  grand  total  of  life  insurance  protection  of  $13,360,- 
598,086,  which  is  $823,059,293  more  than  was  carried  a  year 
ago.  The  system  has  been  on  trial  as  to  its  methods  of  man¬ 
agement,  but  the  facts  prove  that  there  can  be  no  question  as 
to  the  value  of  life  insurance,  its  safety  and  its  beneficent 
work. 


THE  return  from  abroad  of  Judge  Andrew  Hamilton  has 
set  the  tongues  of  gossips  wagging,  and  reporters  for 
the  daily  papers  are  inventing  all  sorts  of  things  for  him  to 
do.  He  has  said  very  little  in  his  own  behalf,  and  in  no  wav 
indicated  what  his  future  course  will  be.  It  is  greatly  to  be 
hoped  that  he  will  appear  before  the  Fowler  “housecleaning” 
committee  of  the  New  York  Life  and  explain  what  he  did 
with  the  large  sums  of  money  given  him  for  legislative  pur¬ 
poses.  The  Fowler  committee  has  recommended  that  pro¬ 
ceedings  be  taken  against  Mr.  Hamilton  and  the  estate  of 
John  A.  McCall  to  recover  from  them  the  sums  paid  Hamil¬ 
ton  and  that  are  unaccounted  for  on  the  books  of  the  com¬ 
pany.  If  he  can  satisfy  the  committee  that  the  money  was 
expended  legitimately  for  the  purposes  for  which  it  was 
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entrusted  to  him,  it  will  tend  to  lift  the  dark  cloud  that  rests 
upon  his  character  and  the  memory  of  Mr.  McCall.  This  is 
an  act  of  justice  he  owes  to  his  dead  friend,  who  so  loyally 
expressed,  even  upon  his  death  bed,  his  implicit  faith  in  him 
If  others  should  be  implicated  by  his  statements,  that  fact 
should  not  prevent  him  from  making  them.  “Hew  to  the 
line,  let  the  chips  fall  where  they  may.”  Would  it  not  be 
well  for  the  District  Attorney  to  take  Mr.  Hamilton  in  hand, 
grant  him  immunity,  and  let  him  tell  what  he  knows  about 
legislation  ? 


FIRE  INSURANCE  TOPICS 

NEW  YORK  SURVEYS. 

It  is  learned  that  all  the  assessments  due,  or  claimed  to  be  due,  to 
the  Atlas  Mutual  of  Boston  have  been  paid  save  one.  The  next  step 
will  be  to  pay  all  the  outstanding  losses.  Several  of  the  Baltimore 
claims  were  liquidated  in  full  before  the  receiver  was  appointed,  and 
part  payment  made  on  some  others.  The  Rochester  losses  were  half 
paid,  and  the  managers  of  the  company  showed  a  generous  purpose  to 
make  the  funds  in  hand  go  as  far  as  possible  to  discharge  their 
obligations. 

The  meeting  of  the  Exchange  appointed  for  yesterday,  the  15th, 
was  expected  to  bring  forth  some  important  business.  The  election  of 
officers  is  at  hand,  and  the  interest  excited  in  the  reported  desire  of 
several  prominent  companies  to  consolidate  the  working  forces  of  the 
Exchange  with  the  Board  of  Underwriters  has  kept  Exchange  affairs 
prominently  in  mind  for  many  weeks. 

When  the  resolution  was  adopted,  one  year  ago,  to  make  mandatory 
the  use  of  the  eighty  per  cent  coinsurance  clause  upon  policies  insuring 
household  furniture  (unless  the  value  was  warranted  to  be  under 
$2500),  the  prediction  was  made  that  all  kinds  of  trouble  would  ensue. 
Tljjs  prediction  has  not  been  fulfilled.  The  added  clause  has  required 
some  explanations  by  brokers  to  their  customers;  but  as  they  have 
been  benefited  by  the  clause  in  the  increased  size  of  their  orders,  they 
have  been  only  too  glad  to  explain  matters.  The  smaller  risks  with 
the  $2500  value  limit  have  gone  along  as  usual,  without  any  apparent 
friction.  The  big  risks  on  Fifth  avenue  and  in  the  uptown  aristocratic 
district,  where  the  owners  formerly  thought  $1 00,000  insurance  an 
enormous  sum,  although  the  value  insured  might  be  $1,000,000,  have 
been  compelled  to  toe  the  mark.  The  general  result  is  a  large  increase 
of  lines,  which  has  been  met  by  the  companies  with  a  liberal  increase 
of  their  own  limits.  The  brokers  who  control  the  millionaire  risks 
now  look  scornfully  on  petitions  of  less  than  $50,000,  and  think  $100,000 
about  the  proper  caper. 

The  suggestion  has  been  made  to  one  of  the  special  committees 
that  it  would  be  a  good  plan  to  follow  the  example  of  Chicago  and 
offer  a  reward  of  $1000  for  evidence  which  will  lead  to  the  conviction 
of  any  licensed  broker  for  violating  the  rebate  rules,  upon  which  a 
hard-hearted  critic  remarked  that  if  one-tenth  of  the  culprits  were 
brought  to  trial,  according  to  the  possible  evidence  in  each  case,  the 
treasury  of  the  Exchange  would  be  bankrupted  in  three  months.  Phis 
is  sarcastic,  but  probably  true. 

The  annual  report  of  the  committee  on  losses  and  adjustments  shows 
a  larger  number  of  losses  than  during  the  previous  year,  but  aggre¬ 
gating  less  in  amount.  The  percentage  of  losses  adjusted  by  the  com¬ 
mittee  was  somewhat  larger  than  ever  before.  The  inability  of  the 
committee  to  report  officially  the  total  insurance  loss  for  the  whole 
borough  for  the  year  is  to  be  regretted. 

John  S.  Talbot,  of  Scott,  Alexander  &  Talbot,  who  was  seriously  ill, 
is  back  at  his  office  again. 

We  are  informed  that  reinsurance  contracts  held  by  several  foreign 
companies  last  year  have  been  canceled,  because  the  companies  here 
have  concluded  that  they  can  carry  their  ample  lines  without  assistance. 
A  manager  on  William  street  stated  lately  that  his  company  paid  out 
$270,000  for  reinsurance  last  year,  and  collected  in  return  less  than 


$30,000;  on  a  portion  of  the  reinsurance  they  received  less  commission 
than  they  paid  for  the  business,  besides  the  taxes  and  Board  fees. 
This  proves  that  the  reinsurance  companies  have  thrived  at  the  ex¬ 
pense  of  the  reinsured. 

The  funeral  services  of  Edwin  Hodges,  formerly  chief  loss  clerk  for 
the  Northern  of  London,  who  died  last  week  of  inflammation  of  the 
lungs,  were  held  at  Plainfield,  N.  J.,  last  Thursday. 

After  a  lengthy  discussion,  at  a  recent  meeting,  the  question  of  con¬ 
tinuing  the  work  of  the  Committee  of  Twenty  for  the  ensuing  year 
was  finally  referred  t©  a  sub-committee,  to  be  appointed  by  the  chair. 

W.  J.  Greer,  assistant  manager  of  the  Western  Adjustment  Bureau 
of  Chicago,  has  been  selected  as  manager  of  the  General  Adjustment 
Bureau.  It  is  expected  he  will  assume  his  new  duties  in  a  few  days. 

Wallace  Reid,  manager  of  the  local  department  of  the  German- 
American,  has  been  appointed  agent  of  the  American  of  Newark  for 
New  York  city  from  April  1.  Mr.  Reid’s  office  will  be  on  the  ground 
floor  of  33  Liberty  street. 

The  nominating  committee  of  the  New  York  Fire  Insurance  Ex¬ 
change  reports  the  following:  For  president,  Cecil*F.  Shallcross ;  vice- 
president,  Henry  Evans ;  secretary-treasurer,  George  Jeremiah. 

In  the  tabulation  of  New  York  city  premiums  for  the  last  six  months 
of  1905  and  previous  years,  published  in  The  Spectator  of  March  x, 
the  1905  figures  of  the  New  Hampshire  Fire  and  the  Granite  State  Fire 
were  inadvertently  transposed.  The  premiums  of  the  New  Hampshire 
Fire  should  have  been  shown  as  $23,843,  and  those  of  the  Granite 
State  Fire  as  $10,658. 


CHICAGO  AND  THE  WEST. 

Steamship  owners  on  the  Great  Lakes  have  profited  by  an  important 
decision  just  rendered  by  Judge  Kenesaw  M.  Landis,  in  the  Federal 
Court,  in  the  case  of  the  Graham  &  Morton  Transportation  Company 
against  a  number  of  marine  insurance  companies,  carrying  policies  on 
the  steamer  “Argo,”  which  went  on  a  reef  at  Holland,  Mich.,  last  fall. 
The  Graham  &  Morton  Company  held  that  under  their  policies  and 
the  law  they  would  be  justified  in  abandoning  the  steamer  to  the 
insurance  people,  provided  that  the  cost  of  rescuing  the  steamer  from 
its  perilous  position  would  cost  more  than  half  its  original  cost.  Such, 
the  company  represented,  was  true  in  the  case  of  the  “Argo,”  and 
accordingly  they  abandoned  the  boat  to  the  companies.  Issue  was 
joined  on  the  companies’  refusing  to  pay.  The  ruling  of  Judge  Landis 
sustained  the  contentions  of  the  Graham  &  Morton  Company. 

The  Illinois  State  Board  will  hold  its  quarterly  meeting  this  week  at 
Springfield,  when  the  principal  subject  for  consideration  will  be  the 
agreement  with  the  Illinois  Field  Club  concerning  expenses,  the  club 
demanding  a  limitation  of  its  proportion.  The  State  Board  holds  that 
the  basis  must  be  the  same  for  all  companies,  in  which  view  the  club 
coincides,  with  the  proviso  that  the  expense  is  limited. 

A  farewell  luncheon  was  given  J.  J.  McDonald,  Western  manager 
of  the  Connecticut  Fire,  by  twenty-five  Chicago  managers  at  the 
Union  League  last  Saturday.  Mr.  McDonald  leaves  this  week  for  a 
three  months  visit  in  China  and  Japan,  accompanied  by  his  daughter. 

Howard  Grenell,  assistant  manager  of  the  Western  department  of 
the  Atlas  Fire  of  London,  died  last  Friday  at  his  home  in  Oak  Park, 
from  valvular  disease  of  the  heart.  Fie  had  been  in  poor  health  for 
several  months.  Fie  was  fifty-two  years  old  the  day  of  his  death,  and 
had  been  with  the  Atlas  for  eleven  years. 

Considerable  interest  has  been  manifested  by  local  insurance  men 
in  the  new  Surplus  Line  Association  just  organized  in  Chicago,  the 
membership  of  which  includes  twenty  of  the  largest  companies,  all 
licensed  in  the  States  where  business  is  to  be  written.  According  to 
its  officers  the  association  will  be  in  no  way  a  competitor  of  the 
regularly  licensed  insurance  companies,  local  agents  or  brokers  con¬ 
trolling  the  risks,  assisting  in  carrying  the  line  only  when  the  eligible 
list  of  companies  has  been  exhausted.  It  will  be  able  at  the  start, 
according  to  report,  to  write  a  line  of  $100,000  on  one  risk  and 
$200,000  in  any  one  block. 

A  number  of  important  questions  are  to  be  considered  at  the  con¬ 
ference  of  officers  and  committeemen  of  the  National  Association  of 
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Local  Fire  Insurance  Agents,  to  be  held  in  Chicago,  March  20  and  21. 
The  time  and  place  of  the  next  gathering  will  be  determined,  with 
chances  favoring  Indianapolis.  From  Denver  will  come  a  proposition 
that  uniformity  in  rules  and  practices  among  local  boards  shall  prevail 
hereafter,  it  being  held  that  owing  to  the  growth  of  combinations  and 
the  more  general  interchange  of  business  among  cities  in  consequence, 
it  will  be  beneficial  to  all  concerned  to  establish  uniform  rules  gov¬ 
erning  co-insurance,  blanket  policies,  forms,  etc.  Reports  will  be  re¬ 
ceived  from  the  companies  on  cut-rate  brokers  and  overhead  writing. 
A  conference  may  held  in  Chicago  during  the  summer. 


BOSTON  AND  VICINITY. 

The  Boston  Protective  Department  held  its  annual  meeting  luesday, 
and  elected  the  following  officers  for  the  ensuing  year:  President, 
Edward  D.  Blake ;  vice-president,  F.  H.  Stevens ;  secretary  and 
treasurer,  Edward  Spaulding.  Directors,  W.  B.  Henderson,  F.  W. 
Porter,  A.  S.  Lovett. 

The  report  of  tlfe  Boston  Protective  Department  for  January,  just 
issued,  gives  the  following  figures :  Loss  on  buildings  for  the  month 
in  Boston,  $70,676;  insurance  on  buildings,  $1,280,740;  loss  on  con¬ 
tents,  $120,131;  insurance  on  contents,  $552,600;  total  loss,  $196,227; 
total  insurance,  $1,833,340. 

The  Jefferson  Fire  of  Philadelphia,  which  was  admitted  to  Massa¬ 
chusetts  the  past  week,  will  be  represented  in  Boston  by  H.  G.  Fair- 
field  &  Co.,  and  in  the  State  outside  Boston  by  H.  G.  Fairfield. 

The  well-known  Boston  fire  insurance  agency  of  Rice  &  Holway  has 
occupied  new  and  much  finer  offices  at  Kilby  and  Milk  streets. 


NOTES  FROM  PHILADELPHIA. 

Trotter  Bros,  have  been  appointed  second  agents  of  the  Nassau  Fire 
of  New  York,  reporting  to  Billington,  Hutchinson  &  Co. 

On  Saturday  the  Spring  Garden  practically  completed  the  transfer 
of  its  agency  department  to  the  American  Fire’s  building,  308-310 
Walnut  street.  The  local  department  will  not  move  for  some  time  yet. 

William  G.  Sears,  formerly  connected  with  the  Home  as  adjuster, 
has  taken  up  the  business  of  independent  adjusting  in  this  city,  and 
has  opened  offices  at  308  Walnut  street. 

Notices  were  published  last  week  of  the  following  changes  in  the 
list  of  signers  of  the  agreement  of  April,  1897:.  Added,  Roberts  C. 
Robinson  for  Calumet,  Williams  &  Lycett  for  City  of  New  York, 
Charles  E.  Heath  for  Eagle  Fire.  Removed,  Trotter  Bros,  for 
Calumet,  J.  Howard  Brown  &  Co.  for  Home  Fire  and  Marine. 

At  auction  last  week  three  shares  of  the  stock  of  the  Fire  Associa¬ 
tion  of  Philadelphia  sold  at  $406  per  share,  and  fifteen  shares  of  the 
stock  of  the  American  Fire  brought  $160  per  share. 

Robert  B.  Beath  has  been  elected  to  the  presidency  of  the  United 
Firemens  for  the  fourteenth  consecutive  time. 

George  E.  Hoffman,  a  textile  manufacturer  of  this  city,  has  brought 
suit  in  the  United  States  Supreme  Court  against  the  twenty-six  fire 
insurance  companies  which  insured  the  mill  of  Shimer  &  Son  of 
Camden,  N.  J.,  which  was  burned  last  July,  and  for  which  John  W. 
Priestly,  also  of  this  city,  was  given  seven  years  in  prison  on  a  charge 
of  incendiarism.  In  his  bill  of  complaint,  Hoffman  declares  that  he 
loaned  considerable  money  to  Charles  R.  Shimer,  trading  as  Charles 
R.  Shimer  &  Co. ;  that  he  got  a  bill  of  sale  on  the  entire  plant,  and  that 
the  fire  policies  were  assigned  to  him.  When  he  endeavored  to  collect 
the  losses  the  insurance  companies  refused  to  pay. 

At  its  shops  at  Reading,  the  Reading  Railway  Company  is  having 
some  of  its  shifting  locomotives  equipped  with  fire  apparatus,  so  that 
they  can  be  utilized  in  case  of  emergency.  In  a  recent  satisfactory  test 
of  the  device  with  a  pressure  of  140  pounds  a  stream  was  thrown  a 
distance  of  fifty  feet,  and  did  effective  work.  Each  locomotive  will 
have  two  sections  of  hose  of  fifty  feet  each. 

On  Friday  last  the  Corporate  Underwriters  of  Philadelphia,  com¬ 
posed  of  the  executive  officers  of  all  the  Philadelphia  fire  insurance 
companies,  gave  a  luncheon  in  honor  of  Charles  S.  Hollinshead,  who 


recently  retired  from  the  presidency  of  the  Union  Insurance  Company 
of  this  city.  Mr.  Hollinshead  was  presented  with  an  engrossed  testi¬ 
monial  expressing  regret  at  his  retirement  from  the  official  position 
he  has  so  long  held,  and  also  a  beautiful  mantel  clock  and  vases,  as  a 
token  of  the  esteem  in  which  he  is  held  by  his  brother  underwriters. 

A  number  of  residents  of  Wayne  have  applied  for  articles  of  in¬ 
corporation  for  a  new  fire  company,  to  be  known  as  the  Radnor 
Fire  Company,  which  will  in  a  great  measure  take  the  place  of  the 
present  company  in  the  South  Wayne  district. 


THE  MIDDLE  STATES. 


Albany  Jottings 

[From  Our  Own  Correspondent.] 

The  so-called  anti-compact  bills  of  Senator  Brackett  and  Assembly- 
man  A.  E.  Smith  were  heard  the  past  week  by  the  Senate  judiciary  com¬ 
mittee  and  the  Assembly  insurance  committee  respectively.  The  argu¬ 
ments  presented  were  practically  the  same  in  the  case  of  both  com¬ 
mittees.  Those  present  in  opposition  to  the  measure  included  E.  H.  A. 
Correa  of  the  Home  Insurance,  George  P.  Sheldon  of  the  Phenix,  C.  F. 
Shalleross,  United  States  manager  of  the  Royal;  C.  L.  Case,  United 
States  manager  of  the  London  Assurance;  H.  F.  Atwood  of  the  Rochester 
German,  W.  N.  Kremer  of  the  German- American,  W.  H.  Stevens  of  the 
Agricultural,  and  John  A.  Garver  of  the  New  York  Board  of  Fire  Under¬ 
writers. 

Mr.  Garver  said  the  bill  was  an  extremely  unwise  measure.  It  was 
designed  apparently  to  revolutionize  the  insurance  business.  That  busi¬ 
ness  as  now  conducted  was  not  a  monopoly,  as  some  people  seemed  to 
believe.  Both  bills  would  appear  to  have  as  their  purpose  the  wiping 
out  of  the  New  York  Board  of  Fire  Underwriters — an  organization  which 
has  accomplished  much  good  work  in  the  interest  of  the  public.  In  con¬ 
clusion  Mr.  Garver  questioned  the  constitutionality  of  the  proposed 
legislation. 

Mr.  Sheldon  of  the  Phenix,  in  his  address  to  the  committee,  dwelt  upon 
the  excellent  results  brought  about  by  the  Underwriters  Association  of 
New  York  State,  which,  he  said,  like  the  New  York  Board  of  Fire  Under¬ 
writers,  was  in  no  sense  a  monopoly.  Neither  of  the  bills  has  been 
acted  upon  in  committee.  Lancaster. 

Albany,  March  10. 


The  Bracket  and  Smith  Anti-Compact  Bills. 

The  New  York  Senate  judiciary  committee  gave  a  hearing  last  week 
on  the  anti-compact  bills  of  Senator  Brackett  and  Assemblyman  Smith. 
In  opposition  to  the  measure  appeared:  E.  H.  A.  Correa,  vice-president  of 
the  Home;  George  H.  Sheldon,  president  of  the  Phoenix  of  Hartford;  W. 
R.  Kremer,  president  of  the  German- American ;  W.  H.  Stevens,  president 
of  the  Agricultural;  C.  F.  Shalleross,  United  States  manager  of  the 
Royal;  C.  L.  Case,  United  States  manager  of  the  London  Assurance;  H 
F.  Atwood,  secretary  of  the  Rochester  German;  Egbert  W.  West,  as¬ 
sistant  secretary  of  the  Glens  Falls;  C.  R.  Perkins,  general  agent  of  the 
North  British  and  Mercantile,  and  John  A.  Garver,  of  the  New  York 
Board  of  Fire  Underwriters. 

The  Syracuse  Board  of  Fire  Underwriters  sent  a  communication  to 
Senator  Horace  White,  regarding  the  Brackett  bill,  in  which  it  sets  forth 
in  detail  the  procedure  followed  by  fire  insurance  companies  in  the 
transaction  of  their  business,  especially  as  regards  the  combination  of 
experience.  Speaking  of  the  latter,  the  communication  says  in  part: 

It  is  only  by  the  combination  of  the  experience  of  fire  insurance  com¬ 
panies  that  it  can  be  determined  which  risks  are  profitable  and  which 
ones  are  unprofitable,  with  the  result  that  the  rate  of  one  is  reduced 
and  the  other  increased.  The  fire  insurance  companies  always  prefer  a 
low  rated  building  to  one  that  pays  a  high  premium,  because  the  latter 
is  believed  to  be  more  liable  to  destruction.  As  the  first  requisite  of 
every  fire  insurance  company  is  security  to  its  policyholders,  by  com¬ 
bining  their  experience  they  are  enabled  to  reduce  their  expenses  and 
increase  their  surplus.  There  is  no  restriction  to  the  formation  of  new 
fire  insurance  companies.  In  fact  the  rates  charged  on  certain  risks 
have  invited  inexperienced  men  to  invest  their  money  in  new  companies 
with  the  idea  that  by  cutting  below  the  others  they  may  secure  more 
business.  The  result  has  been  failure  in  nearly  every  instance.  Some¬ 
times  by  a  careful  selection  of  risks,  or  simply  good  luck,  a  cut-rate 
company  has  succeeded  in  making  money;  but  such  instances  are  few 
compared  to  the  many  which  have  failed.  It  must  not  be  overlooked 
that  the  successful  agent  must  protect  the  interest  of  his  client  as  well 
as  his  company.  An  inexperienced  agent  may  not  be  able  to  detect  the 
defects  in  the  construction  of  a  building,  but  having  been  shown  him 
by  the  company’s  expert  inspector,  the  necessities  of  competition  with 
other  agents  incite  him  to  devise  ways  to  improve  the  risk,  lower  the 
rate  and  thus  secure  or  hold  the  business.  Every  business  man  must 
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have  observed  how  thoroughly  the  special  agents  employed  by  the  so- 
,  called  board  companies  examine  every  building  trom  cellar  to  attic, 
pointing  out  defects  to  the  owner  or  tenant  and  insisting  that  they 
must  be  remedied  under  the  penalty  of  an  increase  of  rate.  All  of  this 
without  expense  to  the  community  other  than  that  received  from  the 

■  policyholders.  If  this  bill  becomes  a  law,  the  expense  of  these  in¬ 
spectors  will  be  cut  out.  It  will  become  simply  a  contest  for  business 
at  unprofitable  rates,  the  more  inexperienced  and  irresponsible  com¬ 
panies  bidding  the  lowest,  and  result  in  the  neglect  of  some  classes  of 
property  to  the  detriment  of  the  whole  by  removing  the  only  incentive 
for  improvement. 


Plainfield,  IN.  J.,  May  Need  Attention. 

Heretofore  Plainfield,  N.  J.,  has  been  among  the  lowest-rated  cities 
of  the  State;  but  if  the  action  proposed  by  the  common  council  is  con¬ 
summated,  the  results  are  likely  to  be  such  as  to  demand  the  attention 
of  fire  underwriters  (with  a  possible  increase  in  premium  rates),  and 
especially  of  the  fire  department  committee  of  the  National  Board  of 
Fire  Underwriters.  The  city  now  has  an  effective  fire  department,  con¬ 
sisting  of  a  chief,  assistant  chief,  and  eleven  other  full-paid  men,  and 
a  second  assistant  chief  and  twenty-three  other  call  men  (unpaid,  except 
the  nominal  sum  of  $100  per  annum  to  the  second  assistant  chief).  The 
council  now  purposes  abolishing  the  office  (now  vacant)  of  second  as¬ 
sistant  chief,  rather  than  appoint  a  call  man  to  fill  it;  but  as  that  office 
is  regarded  by  the  call  men — who  render  excellent  service  on  occasion — 
as  their  particular  perquisite,  to  be  occupied  by  their  representative,  it 
is  altogether  likely  that  the  service  would  be  badly  impaired  by  the 
resignation  of  all  the  call  men  following  the  abolition  of  the  office  of 
second  assistant  chief.  If  the  common  council  really  has  the  interest  of 
the  city  at  heart,  it  would  better  appoint  a  good  man  from  the  ranks  of 
the  call  men  to  be  second  assistant,  and  thus  retain,  gratis,  the  interest 
and  willing  service  of  the  well-trained  firemen  now  subject  to  call,  and 
who  make  up  about  two-thirds  of  the  department  force. 


THE  NEW  ENGLAND  FIELD. 


Hartford  Items. 

[From  Our  Own  Correspondent.] 

There  is  a  movement  on  foot  by  an  automobile  garage  proprietor,  who 
is  believed  to  be  backed  by  some  of  the  most  prominent  fire  insurance 
officials  in  the  city,  to  form  a  salvage  corps,  to  be  maintained  by  the 
companies,  and  to  be  under  the  direction  of  the  chief  of  the  fire  depart¬ 
ment.  Hartford  is  years  behind  where  a  city  of  its  progressiveness, 
size,  wealth,  reputation,  insurancewise  and  customary  desire  to  have 
the  very  best  and  most  efficient  of  apparatus  should  be.  It  is  im¬ 
possible  to  estimate  the  thousands  of  dollars  which  might  have  been 
saved  for  both  local  and  other  State  companies  by  the  salvage  corps 
and  their  tarpaulins  within  only  the  past  six  months.  Every  one  of  the 
larger  fires  within  that  period  have  started  either  in  the  roof  or  the 
top  floor  of  a  building,  which  in  ten  minutes  was  leaking  water  like  a 
sieve  from  many  deluge  streams  playing  above.  It  is  said  that  an 
automobile  truck  for  the  corps  can  be  maintained  for  about  $100  per 
j  month. 

Hooker  &  Penrose  have  been  appointed  Hartford  agents  for  the  New 
York  Underwriters  Agency  of  the  Hartford  Fire. 

Hartford,  March  10.  Underwriter. 


THE  WEST. 


Ohio  Observations. 

[From  Our  Own  Correspondent.] 

The  name  of  the  Cincinnati  Inspection  and  Rating  Bureau  has  been 
changed  to  the  Cincinnati  Fire  Prevention  Bureau.  Manager  George  W. 
Cleveland  states  that  the  new  name  indicates  more  clearly  the  work  of 
;  the  bureau  than  the  old  one.  It  is  said  that  the  companies  are  well 
pleased  with  the  change. 

In  reply  to  the  complaint  of  the  insurance  men  that  losses  have  been 
'  extremely  heavy  on  the  Great  Lakes,  and  that  there  is  room  for  an 
increase  in  rates,  a  shipbuilder  here  said  that  the  insurance  people  are 
wrong  in  inspecting  the  boats  in  the  winter.  The  inspections  should  be 
made  when  the  boats  are  in  use,  he  said,  as  every  weak  spot  and  leak 
could  then  be  discovered.  A  small  leak,  that  does  not  show  up  when 
boats  are  lying  in  still  water,  might  ruin  a  cargo  of  grain  and  cause 
1  the  companies  a  loss.  The  modern  method  of  carrying  ore,  piled  up  in 
cones  under  the  hatches  will  often  damage  a  boat  by  causing  the  sides 
to  sag  and  the  bottom  to  belly,  thus  drawing  rivets  occasionally.  The 
loads  are  arranged  thus  in  order  that  the  clamshell  unloaders  may  be 
■  able  to  handle  as  much  as  possible  of  the  cargoes. 


The  coinsurance  measure  had  an  inning  before  the  Senate  committee 
on  insurance  a  few  days  ago  and  was  put  to  sleep  as  effectively  there  as 
in  the  House.  Several  of  the  field  men  appeared  before  the  committee 
and  explained  the  effect  of  the  coinsurance  clause.  At  the  same  time  the 
mercantile  and  industrial  bodies  were  represented  in  such  strength 
that  the  committee  readily  saw  that  the  bill  was  not  desired  by  the 
large  buyers  of  insurance,  and  they  are  the  ones  it  affects  most. 

Louis  F.  Runck  of  Cincinnati,  whose  mysterious  absence  for  some  time 
caused  much  comment,  has  returned  home  and  says  that  everything 
will  come  out  right.  o.  M.  C. 

Cleveland,  March  12. 


Activity  Among  Ohio  Special  Agents. 

[From  Our  Own  Correspondent.] 

At  the  annual  meeting  of  the  Ohio  League  (non-Union  field  club)  on 
the  6th  inst.,  the  following  officers  were  elected  for  the  current  year: 
President,  H.  W.  Clayton;  N.  T.  Julian,  vice-president;  F.  A.  McCormick, 
secretary  and  treasurer. 

The  field  men  presented  C.  L.  Hecox,  who  lately  left  the  Ohio  field  for 
Michigan,  with  four  and  a  half  dozen  silver  forks  and  spoons. 

The  Ohio  State  Fire  Prevention  Association  executive  committee  has 
sent  out  a  circular  letter  to  the  companies  in  reference  to  their  field 
men  taking  part  in  the  work  of  inspecting  the  various  cities  of  the 
State.  The  association  has  already  inspected  Toledo,  Columbus,  Youngs¬ 
town  and  Dayton,  and  proposes  to  take  up  the  inspection  of  Akron  and 
Canton  this  month.  One  day  a  month  is  deemed  sufficient  time  to  give 
to  this  work,  and  it  is  not  believed  that  the  companies  will  object  to 
their  field  men  giving  that  much  time  for  such  a  good  cause. 

The  Salvage  Corps  of  Cincinnati  at  its  last  meeting  elected  as  trus¬ 
tees  the  following:  E.  E.  Shipley,  James  W.  Montgomery,  Wm.  Stredel- 
man,  Adam  Benus  and  W.  S.  Hukill. 

There  will  be  a  meeting  on  the  14th  inst.  at  Youngstown  to  look  into 
conditions,  by  a  committee  of  field  men.  Certain  agents  in  Youngstown 
have  lately  been  acting  in  such  a  manner  as  to  seriously  imperil  the 
fairly  good  conditions  now  existing.  One  agent  has  been  in  the  habit 
of  issuing  policies  for  amounts  much  in  excess  of  the  amounts  reported 
on  his  daily  reports,  others  have  been  rebating  and  others  cutting  rates, 
and  these  practices  are  especially  felt  by  the  larger  agencies,  who  up 
to  this  time  have  refrained  from  meeting  these  irregular  conditions.  It 
is  hoped  that  something  can  be  done  to  bring  conditions  to  a  proper  and 
even  basis. 

J.  W.  McCord  of  the  Grain  Dealers  National  Mutual  Fire  will  have 
charge  as  general  manager  of  Ohio  for  the  company,  with  Charles  O. 
Peters  of  Columbus,  Ohio,  as  special  agent  and  inspector. 

The  Ohio  Retail  Grocers  Mutual  Fire  expects  to  shortly  commence 
writing  policies,  the  requisite  $10,000  in  premiums  having  been  about 
obtained.  Christopher. 

Columbus,  March  12. 


Death  of  Robert  S.  Brannen. 

Robert  S.  Brannen  of  Denver  died  last  Thursday  as  the  result  of  a 
stroke  of  apoplexy.  Mr.  Brannen  was  the  organizer  of  the  National 
Association  of  Local  Fire  Insurance  Agents,  and  its  first  secretary.  At 
the  time  of  his  death  Mr.  Brannen  was  engaged  in  the  formation  of  a 
similar  organization  among  the  surety  men,  and  its  first  meeting  was  to 
be  held  in  Chicago  next  month.  The  deceased  was  a  prominent  figure  in 
the  agency  field,  conducting  one  of  the  largest  local  and  general  agencies 
in  the  West. 


— Arthur  R.  Porter,  Wisconsin  special  agent  of  the  German-American  of  New 
York,  has  been  transferred  to  the  Pacific  Coast  department  of  the  company, 
under  George  R.  Tyson. 

— Dana  Pierce,  late  instructor  in  laboratory  work  at  the  Pratt  Institute,  has 
been  engaged  by  the  Underwriters  Laboratories  at  Chicago  as  engineer  in 
charge  of  electrical  work. 

— A.  B.  Everts  of  Minneapolis,  Minn.,  special  agent  of  the  National  Union 
Fire  for  Minnesota,  Wisconsin  and  the  Dakotas,  has  resigned  to  become  con¬ 
nected  with  the  Western  Adjustment  Bureau. 


THE  SOUTH. 


— -The  Mississippi  Fire  Association  has  reinsured  its  business  in  the  Hartford 
Fire,  and  retired  from  the  field. 

— The  Inter-State  Insurance  Company  of  Texarkana,  Ark.,  has  commenced 
business,  with  an  authorized  capital  stock  of  $200,000,  $50,000  of  which  has  been 
paid  in.  Gross  R.  Scruggs  of  Gross  R.  Scruggs  &  Co..  Dallas,  Tex.,  is  presi- 
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dent,  and  E.  K.  Smith,  cashier  of  the  State  National  Bank  of  Texarkana,  is 
secretary. 

— Col.  Joseph  T.  Button,  at  present  clerk  of  the  Senate  of  the  Virginia  Legis¬ 
lature,  has  been  elected  to  the  recently  created  office  of  Insurance  Commis¬ 
sioner  of  that  State. 

— The  Virginia  Legislature  has  passed  the  Puller  bill,  requiring  insurance  com¬ 
panies  organized  in  that  State  to  deposit  $10,000  before  commencing  business. 
The  legislature  has  adjourned. 

—It  is  reported  that  the  Austin  Fire  of  Austin,  Tex.,  has  reinsured  its 
Arkansas  business  in  the  Southern  National  Fire  of  Austin,  and  is  preparing  to 
enter  New  York  and  other  States. 

—The  Virginia  Legislature  has  passed  the  Caton  insurance  bill,  which  pro- 
\ides  for  an  Insurance  Department  to  be  controlled  by  the  State  Corporation 
Commission.  The  bill  is  patterned  after  the  laws  of  the  principal  States,  and 
includes  a  fire  marshal  feature. 

— Someone  interested  in  the  Austin  Fire  of  Austin,  Tex.,  has  ascertained  that 
there  were  38  stock  fire  insurance  companies  licensed  to  do  business  in  Texas  in 
ISM  that  had  less  capital  or  surplus  than  had  the  Austin  Fire,  and,  further,  that 
there  were  144  American  stock  fire  insurance  companies,  out  of  183,  which  each 
had  less  capital,  and  112  each  of  which  had  less  surplus  as  to  policyholders, 
than  had  the  Austin  Fire. 

— An  engineer  of  the  Committee  of  Twenty  recently  revisited  New  Orleans, 
La.,  and  Vicksburg,  Miss.,  for  the  purpose  of  ascertaining  to  what  extent  the 
improvements  recommended  in  the  report  of  June  last  have  been  carried  out. 
His  investigations  showed  that  fair  progress  has  been  accomplished  in  the  direc¬ 
tion  of  better  water  supply  and  the  elimination  of  conflagration  hazards  of  these 
cities,  but  the  fire  departments  have  not  been  materially  strengthened,  economical 
reasons  interfering  with  the  carrying  out  of  most  of  the  recommendations. 


MISCELLANEOUS  FIRE  NEWS. 


Quotations  of  Fire  Insurance  Stocks. 

Below  will  be  found  the  quotations,  March  10,  1906,  of  New  York  fire 
insurance  companies’  stocks,  as  given  in  The  New  York  Times: 

Commonwealth,  130  bid;  Continental,  1200  bid,  1400  asked;  Empire  City, 
125  bid;  German  Alliance,  270  bid;  German-American,  630  bid,  670  asked; 
Germania  (par  $50),  430  bid,  470  asked;  Greenwich  (par  $25),  180  bid; 
Hanover  (par  $50),  170  bid;  Home,  510  bid,  520  asked;  Nassau  (par  $50), 
215  bid;  New  York,  111  bid;  Niagara  (par  $50),  400  bid;  North  River  (par 
$25),  205  bid;  Pacific  (par  $25),  90  bid;  Peter  Cooper  (par  $20),  200  bid; 
Phenix  of  Brooklyn  (par  $50),  340  bid,  380  asked;  Stuyvesant  (par  $25), 
120  bid;  United  States  (par  $25),  85  bid;  Westchester  (par  $10),  500  bid; 
Williamsburgh  City  (par  $50),  725  bid. 


Adirondack  Insurance  Company. 

As  announced  in  The  Spectator  of  last  week,  the  Adirondack  In¬ 
surance  Company  of  New  York,  which  is  being  organized  by  interests 
identified  with  the  Lumber  Insurer’s  General  Agency  of  New  York,  will 
probably  be  ready  for  business  by  May  1  next. 

The  Adirondack  will  have  a  capital  of  $200,000,  and  an  initial  surplus 
of  $100,000,  which  has  all  been  subscribed,  and  the  company  will  write 
lumber  and  woodworking  risks  exclusively. 


VARIOUS  ITEMS. 

— Silzer  Bros,  have  succeeded  to  the  business  of  Robert  G.  Miller  of  New 
Brunswick,  N.  J. 

—The  Eagle  Fire  Company  has.  appointed  George  W.  Jalonick  of  Dallas,  Tex., 
its  general  agent  for  Texas. 

— The  Royal  of  Liverpool  has  appointed  Royal  A.  Buckman  special  agent  in 
the  mountain  field,  succeeding  the  late  R.  W.  Kuhn. 

— R.  C.  Harrison  of  Atlanta,  Ga.,  has  been  appointed  Georgia  special  agent  of 
the  Queen.  S.  Y.  Tupper,  Jr.,  will  supervise  Florida  and  South  Carolina. 

-  -The  Southern  Underwriters,  composed  of  the  Mississippi  Fire  Association, 
Mississippi  Home  and  the  Merchants  Union  of  Meridian,  has  been  dissolved. 
11.  M.  Street,  president  of  the  latter  company,  was  manager  of  the  combination. 

— Additional  companies  have  responded  favorably  to  the  circulars  issued  by  the 
National  Association  of  Local  Fire  Insurance  Agents  upon  overhead  writing  and 
non-resident  brokers.  The  total  number  of  companies  responding  favorably 
amount  to  174. 

—  In  an  early  edition  of  The  Fire  Insurance  Pocket  Index  for  1906  the  assets 
of  the  Phcenix  of  London  on  December  31,  1905,  were  stated  as  $2,455,012,  whereas 
they  should  have  appeared  as  being  $3,455,012 — a  very  palpable  error.  Correction 
was  made  in  later  copies. 

— We  have  received  a  letter  from  Auditor  of  State  Avery  E.  Moore  of  Arkansas, 
reading  as  follows:  “In  reply  to  your  letter  in  regard  to  licensing  the  Wabash 
Insurance  Company  of  Hammond,  Ind.,  will  say  that  I  declined  to  license 
this  company  until  such  time  as  I  could  make  an  examination  of  its  affairs. 
The  statement  filed  has  been  returned  to  the  company.” 


LIFE  INSURANCE  TOPICS 


IN  AND  ABOUT  NEW  YORK. 

Woolsey  A.  Shepard  has  been  appointed  temporary  receiver  for  the 
Tradesmens  Life  of  this  city  by  Judge  Greenbaum  of  the  Supreme 
Court,  on  application  of  three  directors  of  the  company.  Richard  Ely 
was  appointed  referee,  and  the  order  is  returnable  June  15. 

William  J.  Gardner,  who  has  been  in  charge  of  the  Western  de¬ 
partment  of  the  TLtna  Life  at  San  Francisco,  has  been  appointed 
resident  secretary  for  the  accident  and  liability  branches  of  the  com¬ 
pany's  business  in  New  York,  where  the  need  of  an  additional  execu¬ 
tive  is  keenly  felt  in  view  of  the  rapid  increase  in  the  volume  of  busi¬ 
ness  under  the  management  of  James  R.  Fisher  of  the  liability  branch 
and  Sterling,  French  &  Sterling  of  the  accident  branch. 

Edson  S.  Lott,  secretary  and  general  manager  of  the  United  States 
Casualty,  is  suffering  from  an  acute  attack  of  pleurisy. 

Announcement  is  made  of  the  incorporation  of  the  Hooper-Holmes 
Information  Bureau,  with  William  De  M.  Llooper  as  president  and 
Bayard  P.  Holmes  as  vice-president.  The  change  is  chiefly  one  of 
form,  the  corporation  taking  over  the  business  heretofore  conducted 
by  them  as  co-partners  as  the  National  Insurance  Information  Bureau. 
The  work  of  the  bureau  is  well  known  among  the  accident  companies, 
while  during  the  past  three  years  the  life  insurance  companies  have 
found  it  thoroughly  reliable  and  are  giving  it  a  large  amount  of  busi¬ 
ness.  The  officers  named  above  will  continue  to  give  the  work  their 
immediate  personal  attention. 

Among  New  York’s  insurance  visitors  last  week  were  W.  A.  Child¬ 
ress,  president  of  the  Southwestern  Life  of  Dallas,  Tex.,  and  I.  Smith 
Homans,  actuary  of  the  Greensboro  Life  of  Greensboro,  N.  C. 


BOSTON  AND  VICINITY. 

Reginald  Foster,  representing  five  Massachusetts  life  companies,  and 
Col.  W.  H.  Dyer  appeared  before  the  insurance  committee  of  the 
legislature,  to  oppose  the  bill  which  provides  that  no  life  insurance 
company  shall  make  or  issue  in  this  State  any  policy  of  life  or  endow¬ 
ment  insurance  other  than  policies  of  standard  forms,  which  shall 
be  prescribed  by  the  Insurance  Commissioner. 

A  hearing  was  also  given  on  the  bill  which  provides  that  no  life 
insurance  company  doing  business  in  this  State  shall  in  any  calendar 
year  allow  its  expense  of  management,  exclusive  of  investment  ex¬ 
penses,  to  exceed  in  amount  that  portion  of  the  premiums  received  by 
it  during  the  same  year  which  constitutes  the  loading  or  excess  in 
amount  of  such  premiums  over  the  amount  required  for  mortality 
and  reserve. 

The  United  Surety  Company  of  Baltimore  has  been  admitted  to 
Massachusetts. 

General  Agent  Townsend  of  the  Equitable  Life  Assurance  Society 
gave  a  luncheon  to  his  agency  force,  Saturday,  and  presented  the  prizes 
to  the  successful  agents  who  had  written  the  most  paid-for  business. 

The  Life  Underwriters  Association  of  Central  Massachusetts  has 
elected  the  following  officers  for  the  ensuing  year:  President.  L.  V. 
Bailey;  vice-presidents,  J.  E.  Maher,  P.  J.  Brown;  secretary  and 
treasurer,  D.  M.  Dustan.  Executive  committee,  FI.  L.  Trafford,  Lud¬ 
wig  Johnson,  J.  F.  Ferre,  J.  D.  Baldwin,  G.  F.  Wheeler,  G.  H.  Vars, 
C.  E.  Greene. 

H.  A.  Harding  has  resigned  the  position  of  manager  of  the  industrial 
department  of  the  Massachusetts  Mutual  Accident,  to  take  the  position 
of  general  manager  and  treasurer  of  the  Protective  Disability  Com¬ 
pany  of  Boston.  C.  W.  Sawyer  succeeds  Mr.  Harding  with  the  Massa¬ 
chusetts  Mutual. 

R.  S.  Hoffman  &  Co.  have  received  the  appointment  as  general 
agents,  for  Massachusetts,  of  the  plate  glass  department  of  the  Cen¬ 
tral  Accident  Company. 
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CHICAGO  AND  THE  WEST. 

The  stand  taken  by  the  Illinois  Policyholders  Association  at  its  first 
session  last  week  has  been  made  public  by  John  P.  Byrne,  chairman  of 
the  committee  on  publicity,  and  includes  the  endorsement  of  five  rec¬ 
ommendations  of  the  Armstrong  committee.  These  are :  That  the 
organization  of  purely  mutual  companies  without  capital  be  permitted. 
That  all  stock  companies  be  converted  eventually  into  purely  mutual 
companies.  That  present  proxies  be  rescinded,  and  hereafter  limited 
to  two  months  preceding  election.  That  provision  be  made  to  give  a 
free  and  effective  expression  to  the  wish  of  the  policyholders  in 
elections.  That  the  term  of  the  present  trustees  or  directors  shall 
expire  on  November  15  next,  and  that  the  next  election  shall  be  held 
under  the  supervision  of  the  Superintendent  of  Insurance.  Mayor 
Dunne  of  Chicago  was  elected  honorary  chairman,  and  H.  S.  Vail  the 
active  chairman.  The  object  of  the  association  is  declared  to  be  “to 
bring  the  policyholders  of  the  State  of  Illinois  into  closer  touch  with 
each  other  and  to  give  such  persons  a  direct  influence  upon  the  ad¬ 
ministration  of  the  companies.” 

At  the  annual  meeting  of  the  Chicago  Life,  held  recently,  the  direc¬ 
tory  was  reduced  from  twenty-five  to  eighteen,  over  a  protest  that 
previous  notice  of  the  change  had  not  been  given.  Six  members  are 
to  be  elected  each  year.  Those  elected  at  the  meeting  were :  John 
McLaren,  M.  J.  Carpenter,  E.  A.  Evans,  F.  T.  Boles,  E.  C.  Brainard 
and  H.  S.  Duncombe. 

The  Chicago  Underwriters  Association  has  determined  to  join  with 
the  Eastern  agents  in  protesting  against  the  limiting  of  agents’  com¬ 
pensation,  as  the  section  of  the  Armstrong  report  concerning  the  same 
is  drawn  at  present,  although  the  association  does  not  feel  in  a  posi¬ 
tion  to  respond  to  the  suggestion  that  it  should  send  a  delegation  to  the 
hearing  on  the  insurance  bills  at  Albany.  In  a  letter  written  to  Chair¬ 
man  Armstrong  of  the  investigating  committee,  President  L.  Brackett 
Bishop  of  the  association  states  the  attitude  of  the  local  organization 
to  be  one  of  strong  opposition  to  the  section  in  question,  believing  that 
"if  this  section  is  made  a  law  without  being  amended  and  if  the  legis¬ 
latures  of  other  States  pass  similar  laws,  nearly  all  the  life  insurance 
agents  in  the  country  will  be  driven  out  of  business,  and  a  great  num¬ 
ber  of  the  people  who  need  life  insurance  protection  will  be  deprived 
of  this  protection."  The  letter  concludes  :  "We  have  confidence  that 
that  strong  common  sense  of  the  Armstrong  committee  and  Legisla¬ 
ture  of  New  York  State  will  prevail  to  amend  section  98  in  such  a 
manner  as  to  preserve  the  interests  of  all  the  parties  and  still  allow 
the  life  insurance  agents  a  reasonable  compensation  for  their  useful 
work.” 


NOTES  FROM  PHILADELPHIA. 

I  he  Capitol  Life  Insurance  Company,  which  has  for  some  time  been 
in  process  of  organization  in  this  city,  expects  to  begin  business  shortly 
with  $100,000  capital  and  $50,000  surplus,  both  full  paid.  The  Life 
Underwriters  Company  of  America  will  be  the  sole  general  agent  of 
the  new  company  for  the  Lhiited  States  under  an  irrevocable  con¬ 
tinuous  renewal  contract. 

President  Fouse  of  the  Fidelity  Mutual  Life,  in  discussing  the  report 
of  the  Armstrong  Investigating  Committee,  expresses  his  disapproval 
in  the  following  forcible  language : 

No  legislation  can  make  an  incompetent  person  competent,  or  a  dis¬ 
honest  person  honest.  In  the  present  crisis  what  is  needed  is  legisla¬ 
tion  that  will  hold,  by  supervisory  power,  company  management  to  a 
rigid  accountability  for  what  they  do,  but  they  should  not  be  handi¬ 
capped  unjustly  and  unnecessarily  in  the  doing.  This  is  no  time  to  rush 
through  the  legislature,  questions  of  a  technical  character  upon  which 
the  very  life  of  the  business  depends.  It  is  entirely  proper  that  the 
law  should  require  a  stricter  accountability  of  the  disposition  made  of 
policyholders’  money,  and  to  that  end  the  crime  of  forgery  should 
attach  to  falsifying  accounts,  which  is  the  law  of  Pennsylvania;  and 
the  crime  of  perjury  should  attach  to  making  false  statements.  Be¬ 
yond  these,  technical  features  requiring  legislation  should  be  accom¬ 
plished  in  the  process  of  evolution  of  the  business  and  not  in  the  pro¬ 
cess  of  prejudice,  excitement  and  haste. 

The  impracticability  of  a  number  of  the  recommendations  could  soon 
be  made  apparent  if  the  order  could  be  reversed  by  the  representatives 
of  the  insurance  interests  putting  questions  to  the  recommenders.  I 
question  not  but  what  the  recommenders  acted  in  good  faith  and  with 
the  light  they  had.  Unfortunately,  they  only  had  such  light  as  the  in¬ 
vestigation  of  irregular  transactions  revealed.  They  were  not  look¬ 
ing  for  the  good  that  had  been  accomplished,  for  the  proper  things  that 


were  done,  etc.,  which  cannot  be  ignored  in  legislation,  but  they  were 
looking  only  for  the  improper  and,  naturally,  it  was  the  improper  that 
impressed  them  the  most.  In  view  of  this,  I  feel  that  the  committee 
has  undertaken  to  do  too  much  at  once,  and  I  say  this  without  in  any 
degree  depreciating  the  excellent  work  done  by  the  committee  in  the 
course  of  this  investigation. 


THE  WEST. 

Ohio  Jottings. 

[From  Our  Own  Correspondent.] 

The  executive  committees  of  the  Cleveland  Association  of  Life  Under¬ 
writers  and  the  Managers  Exchange  met  together  Saturday  afternoon 
to  discuss  some  action  to  be  taken  toward  defeating  the  attempt  of  Rep¬ 
resentative  Earl  Stewart  and  others  from  securing  the  passage  of  bills 
identical  with  those  introduced  in  the  New  York  Legislature,  as  the 
result  of  recommendations  of  the  Armstrong  committee.  These  bills 
were  introduced  in  the  lower  House  several  days  ago  by  Mr.  Stewart,  who 
is  chairman  of  the  house  committee  on  insurance.  While  the  life  in¬ 
surance  men  may  not  object  to  all  the  features  they  contain,  there  will 
doubtless  be  concerted  action  against  some  of  them.  The  bills  provide 
for  a  standard  form  of  policy,  prohibit  contributions  for  campaign  pur¬ 
poses,  require  that  all  persons  appearing  before  the  legislature  for  or 
against  any  proposed  insurance  legislation  must  be  registered  with 
the  Governor,  require  more  definite  and  detailed  reports  from  the  com¬ 
panies,  limit  the  expense  of  conducting  the  business  and  the  salaries  of 
the  officers,  prohibit  deferred  dividends  and  provide  for  an  annual  dis¬ 
tribution  on  participating  policies,  fix  the  maximum  policy  for  any 
one  life  at  $50,000,  and  prohibit  false  estimates  as  to  the  earnings  of  a 
life  contract. 

About  a  year  ago  an  accident  association  was  organized  in  Cleveland 
by  some  of  the  leading  agents,  but  its  meetings  were  not  resumed 
after  adjournment  for  the  summer  vacation  last  spring.  An  attempt 
is  now  being  made  to  revive  it,  with  the  idea  that  much  good  may  be 
obtained  by  a  closer  association  and  interchange  of  ideas.  The  as¬ 
sociation  did  not  take  up  the  work  of  regulating  the  business  in  any 
way,  though  bad  practices  came  in  for  a  share  of  attention.  The  main 
features  were  social  and  instructive. 

The  House  of  Representatives  has  passed  the  Ward  bill,  reducing  the 
amount  of  capital  stock  required  of  guarantee  companies  from  $250,000 
to  $100,000.  Instead,  companies  are  required  to  deposit  $50,000  with  the 
State  treasurer  for  each  county  in  which  they  operate. 

Representative  Calvin  Trott  has  prepared  a  bill  to  be  introduced  in 
the  legislature,  which  will  make  notes  given  for  life  insurance  pay¬ 
ments  non-negotiable.  O.  M.  C. 

Cleveland,  March  12. 


— The  Worlds  Fraternal  Association  of  St.  Louis  has  dissolved. 

— The  Columbian  National  Life  has  been  relicensed  in  Missouri. 

— H.  Cl.  R.  Schwarzkopf  has  resigned  as  superintendent  of  agencies  of  the 
National  Life  of  U.  S.  A. 

—Lucius  McAdani  of  Hartford,  until  recently  actuary  of  the  Hartford  Life, 
has  been  appointed  actuary  of  the  United  States  Annuity  and  Life  of  Chicago. 

—The  underwriting  fraternity  will  hear  with  much  regret  of  the  death  at 
I’ittsburg  on  Sunday  last  of  a  son  of  David  Parks  Fackler,  the  well-known 
actuary. 

—The  Pacific  Mutual  Life  has  met  with  a  setback  in  court  at  Sacramento  over 
the  change  of  name  to  Pacific-Conservative  Life.  The  principal  point  of  protest 
is  that  the  change  tends  to  injure  the  interests  of  stockholders.  A  new  petition 
for  amendment  of  title  will  be  made,  the  proposed  change  being  Pacific  Mutual- 
Conservative  Life. 

— The  case  of  the  Auditor  of  Hamilton  county,  Ohio,  against  the  Union  Central 
Life  for  back  taxes  was  heard  in  the  Superior  Court  last  week.  Treasurer  Clark 
of  the  company  admitted  that  checks  for  $700,000  were  drawn  just  before  the 
time  of  tax  payment  and  this  amount  transferred  to  the  mortgage  loan  items, 
which  are  not  taxed.  The  attorney  for  the  company  confessed  judgment  for 
taxes  on  $700,000.  The  taxes  will  approximate  $20,000. 

—The  National  Life  of  U.  S.  A.  announces  the  appointment  of  Edgar  B.  Kel¬ 
logg  as  manager  for  Chicago,  with  the  title  of  city  manager.  His  headquarters, 

until  further  notice,  will  be  at  the  home  office,  159  LaSalle  street.  Mr.  Kellogg 

has  been  in  the  field  for  this  company  for  about  fourteen  years,  and,  in  fact,  has 
never  been  engaged  in  any  other  occupation  than  life  insurance.  The  company 
is  to  be  congratulated  on  securing  his  services  as  city  manager. 

—John  H.  Robertson,  formerly  of  Baltimore,  has  been  appointed  general 

agent,  representing  the  following  companies  for  the  departments  specified,  with 
offices  in  the  Union  Trust  building,  San  Francisco:  Surety  department  of  the 
Title  Guaranty  and  Surety  Company,  of  Scranton,  Pa.;  burglary  insurance  de¬ 
partment  of  National  Surety  Company,  of  New  York;  credit  indemnity  depart¬ 
ment  of  the  London  Guarantee  and  Accident  Company,  Ltd.,  of  London, 

En  gland. 
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THE  SOUTH. 

— The  Mutual  Life  and  Equitable  Life  of  New  York  have  been  relicensed  in 
Texas.  The  latter  company  has  withdrawn  from  Louisiana,  as  has  also  the 
Franklin  Life.  Missouri  State  Life,  Provident  Savings  and  Wisconsin  Life. 

— A  charter  has  been  granted  to  the  State  Mutual  Life  Insurance  Company  of 
Kinston,  N.  C\,  the  authorized  capital  being  $100,000,  of  which  $50,000  has  been 
subscribed.  The  charter  gives  the  company  the  right  to  do  a  life,  accident  and 
health  business. 

—The  American  National  Life  of  Lynchburg,  Va.,  has  elected  the  following 
official  staff:  President,  W.  A.  Taylor;  vice-president  and  treasurer,  B.  F. 
Hopes;  secretary,  A.  M.  Campbell;  second  vice-president  and  general  counsel, 
Senator  John  W.  Daniel;  associate  counsel,  Fred  Harper;  third  vice-president 
and  general  manager,  C.  Davega  Cohen;  actuary  and  assistant  secretary,  S.  W. 
I  )av  idson. 

— The  Southern  States  Life  Insurance  Company  of  Atlanta  has  announced  its 
intention  to  begin  business  about  the  first  of  next  month,  with  $100,000  capital 
and  $50,000  surplus,  fully  paid  in,  and  the  following  official  staff:  Wilmer  L. 
Moore,  president;  P.  C.  Wadsworth,  vice-president  and  superintendent  of 
agencies;  C.  R.  Harper,  assistant  superintendent  of  agencies;  Frank  Orme,  secre¬ 
tary  and  treasurer;  C.  M.  DuPree,  assistant  secretary;  J.  T.  Williams,  cashier; 
Miles  M.  Dawson,  consulting  actuary;  Jackson  &  Orme,  counsel;  Dr.  W.  S. 
Kendrick,  medical  adviser. 

— The  Greensboro  Life  Insurance  Company,  which  closed  its  first  five  months 
on  December  31,  1905,  with  $1,798,300  of  paid-for  business  in  force,  sold  over 
$500,000  of  new  business  during  February.  The  company  is  now  operating  in 
North  Carolina,  South  Carolina  and  Virginia.  On  March  1,  John  M.  Hammer 
became  general  agent  in  South  Carolina,  succeeding  the  Hammer-Gorham  Com¬ 
pany.  Julian  Price  has  been  appointed  State  agent  in  Virginia,  with  head¬ 
quarters  in  Norfolk.  Penn  &  Jordan  are  general  agents  for  Southwestern  Vir¬ 
ginia,  with  headquarters  in  Danville. 


MISCELLANEOUS  LIFE  NEWS. 


The  Legislative  Hearing. 

The  most  important  legislative  hearing  of  recent  years  took  place  on 
Friday  last,  when  representatives  of  the  life  insurance  companies  and 
agents  appeared  in  Albany  in  opposition  to  numerous  features  em¬ 
bodied  in  the  bills  drafted  by  the  Armstrong  investigating  committee. 
Prominent  officials  of  life  insurance  companies  large  and  small,  domestic 
and  foreign,  were  on  hand  early,  and  on  Friday  morning  a  special  train 
conveyed  some  six  hundred  agents  from  New  York  city  to  the  capitol, 
while  another  special  from  Buffalo  brought  agents  from  that  and  inter¬ 
mediate  points.  In  all,  some  ninety  life  insurance  companies  were  rep¬ 
resented,  many  of  the  companies  not  licensed  in  the  State  deeming  the 
occasion  of  sufficient  importance  to  have  some  official  on  hand.  The 
most  vigorous  opposition  was  put  up  by  the  agency  force  under  the 
leadership  of  Wilbur  C.  Johnson,  New  York  city  manager  of  the 
Phoenix  Mutual  Life.  All  the  members  of  the  Armstrong  committee 
were  in  attendance,  as  well  as  a  large  proportion  of  the  members  of  both 
Houses  of  the  Legislature.  T.  L.  Woodruff,  president  of  the  Provident 
Savings  Life,  acted  as  master  of  ceremonies,  his  extended  service  as  a 
legislator  amply  qualifying  him  for  that  position. 

In  calling  the  meeting  to  order,  Senator  Armstrong,  chairman  of  the 
investigating  committee,  said: 

We  want  every  sane  suggestion  that  can  be  made.  We  will  be  influenced  and 
guided  by  every  rational  suggestion,  as  men  ought  to  be  under  such  circum¬ 
stances,  and  we  invite  criticism  for  the  purpose  of  reaching  an  appropriate  re¬ 
sult.  What  we  want  are  facts  and  argument  based  upon  facts.  We  would  be 
well  pleased  in  the  conclusion  of  the  work  we  are  engaged  in  if  these  pieces  of 
legislation  can  be  based  upon  judgment  and  reason  and  as  little  as  possible  in¬ 
fluenced  by  force  or  interest.  „  .  , 

With  these  suggestions  we  feel  that  we  can  profit,  all  of  us,  by  a  day  in  the 
discussion  of  these  important  questions  if  they  be  discussed  for  the  purpose  of 
affording  the  committee  maximum  information  upon  which  to  base  such  final 
conclusions  as  shall  be  made.  No  one  present  needs  to  spare  the  recommenda¬ 
tions  in  his  criticism.  We  are  here  in  a  serious  business,  and  we  address  our¬ 
selves  seriously  to  it.  We  want  the  aid  and  assistance  of  every  right-minded 
inan  of  experience  or  possessing  information  which  will  lead  to  an  appropriate 
result  and  we  will  hope,  with  your  assistance,  when  we  have  done,  whether  it  be 
to-day  or  some  subsequent  dav.  if  we  find  it  is  necessary  to  afford  opportunity  to 
every  one  who  has  any  proper  suggestion  to  offer,  that  we  will  be  able  to  arrive 
at  a  result  which  will  be  equally  satisfactory  to  you  and  to  us. 

President  Paul  Morton  of  the  Equitable  Life  was  the  first  speaker  pre¬ 
sented,  and  he  read  a  long  letter  addressed  to  the  committee,  part  of 
which  is  as  follows: 

I  accept  the  conclusion  of  your  committee  that  experience  has  shown  that 
insurance  companies  should  not  be  permitted  to  control  or  dominate  financial 
institutions.  On  the  other  hand,  with  unimportant  exceptions,  the  investments 
of  life  insurance  companies  in  banks  and  trust  companies  are  sound  and  profitable 
investments  and  yield  an  excellent  return  upon  the  values  at  which  they  are 
now  being  carried.  The  holdings  of  the  Mutual  and  the  Equitable  of  such 
stocks  could  not  be  marketed  within  five  years,  except  at  a  very  serious  reduc¬ 
tion  of  the  present  price.  , 

The  large  holdings  of  the  life  insurance  companies  m  banks  and  trust  com¬ 
panies  could  only  be  sold  to  important  financial  interests,  of  whom  there  are 
comparatively  few  of  sufficient  strength  to  acquire  such  large  holdings.  If  the 
legislature  enacts  a  law  compelling  the  sale  of  these  holdings  it  would  place  the 
life  insurance  companies  at  the  mercy  of  a  comparatively  small  number  of  men. 
who,  within  certain  limits,  could,  by  acting  together,  fix  the  price  at  which  these 
stocks  could  be  marketed. 


Indeed,  there  are  indications  that  movements  of  this  character  are  already  on 
foot.  I  accordingly  urge  that  while  the  life  insurance  companies  should  not  be 
allowed  to  retain  controlling  or  dominating  interests  in  banks  or  trust  com¬ 
panies,  they  should  be  permitted  to  hold,  as  investments,  their  present  holdings, 
provided  they  shall  not  exceed  20  per  cent  of  the  stock  of  any  one  bank  or  trust 
company.  It  is,  of  course,  assumed  that  further  investments  of  this  character  are 
to  be  prohibited. 

Accepting  generally  your  conclusion  that  insurance  companies  should  not  in 
vest  in  stocks  of  corporations  and  in  collateral  trust  bonds,  I  submit  that  your 
restrictions  might  be  liberalized  in  the  following  respects  without  danger  to  life 
insurance  companies,  and  with  the  result  of  very  substantially  widening  tile 
scope  of  investments: 

fa)  Permit  investments  in  collateral  trust  bonds  issued  by  companies  oper¬ 
ating  railroads.  Some  of  the  strongest  bonds  upon  the  market  are  bonds  of  that 
class,  and  the  only  reason  why  they  do  not  command  almost  as  high  prices  as 
first  mortgage  railroad  bonds  is  that  they  are  not  legal  investments  for  savings 
banks. 

(b)  Permit  investments  in  preferred  or  guaranteed  slocks  of  railroad  com 
panies,  provided  the  stocks  have  regularly  paid  dividends  for  five  years  at  an 
average  rate  of  not  less  than  4  per  cent  per  annum,  provided,  however,  that  no 
insurance  company  should  thus  acquire  over  5  per  cent  of  any  such  stock  issue. 

STANDARD  FORMS  OF  POLICY. 

While  I  heartily  commend  your  various  recommendations  tending  to  make  life 
insurance  contracts  plain  and  to  prevent  deceit  or  mistakes,  I  am  firmly  con¬ 
vinced  that  it  is  unwise  to  prescribe  standard  forms  of  policies.  Experience 
suggests  improvements  in  policies,  and  the  requirements  of  the  public  with  re¬ 
spect  to  insurance  undergo  radical  changes.  I  believe  that  in  the  long  run  both 
the  companies  and  the  insured  will  be  better  off  if  the  companies  are  free  to 
adopt  their  own  forms  of  policies  under  fair  supervision. 

If,  however,  your  committee  finally  determines  to  recommend  standard  forms 
of  policies,  I  strongly  advise  that  you  do  not  adopt  the  forms  now  proposed, 
which  have  not  received,  and  cannot  receive  within  the  limited  time  at  your 
disposal,  the  careful  consideration  by  practical  insurance  men  which  they  re¬ 
quire,  and  that  you  either  postpone  the  adoption  of  standard  forms  of  policies 
until  the  next  session  of  the  legislature,  or,  better  still,  that  you  empower  the 
Superintendent  of  Insurance  to  approve  standard  forms  of  policies. 

While  it  seems  to  me  that  theoretically  any  limitations  upon  the  amount  of 
business  which  an  insurance  company  may  take  is  unwise,  nevertheless,  subject 
to  one  qualification  stated  below,  I  offer  no  objection  to  the  limitation  you  pro¬ 
pose.  I  do  recommend,  however,  that  you  modify  your  restrictions  so  that  an 
insurance  company  in  any  year  may  take  enough  new’  business  to  make  good  the 
reduction  suffered  during  the  previous  year  by  terminations,  even  though  that 
amount  exceed  the  arbitrary  limit  which  you  propose. 

MINIMUM  CONTINGENCY  RESERVE. 

I  think  that  a  requirement  that  the  contingent  reserve  of  large  companies 
should  be  but  2  per  cent  of  the  legal  reserve  would  be  a  serious  menace  to  the 
safety  of  policyholders,  and  that  any  law  fixing  a  maximum  limit  upon  the  con 
tingency  reserve  is  unwise.  Indeed,  it  would  be  much  safer  for  the  interests  of 
the  policyholders  to  establish  a  minimum  limit  which  must  be  reached  before 
any  dividends  can  be  paid.  There  is  a  general  agreement  among  actuaries  that 
a  contingency  reserve  of  2  per  cent  is  entirely  inadequate,  and  that  a  company 
with  such  a  reserve  would  furnish  no  adequate  provision  against  the  inevitable 
fluctuations  in  the  market  value  of  the  securities.  If  such  a  law  had  been  in 
force  in  1893  and  1900  many  important  companies  would  have  become  involved 
with  a  contingency  reserve  of  only  2  per  cent. 

I  think  it  will  be  a  serious  injury  to  the  insurance  business  if  the  large  mutual 
companies  are  not  permitted  to  issue  non-participating  policies.  Almost  all  of 
the  strong  life  insurance  companies  of  the  country  are  doing  the  major  part  of 
their  business  upon  the  participating  plan.  Yet,  there  is  a  demand  for  non-par¬ 
ticipating  policies,  and  if  they  cannot  be  issued  by  the  strong  companies  those 
desiring  them  will  be  forced  to  go  to  the  weaker  companies. 

Following  Mr.  Morton  came  Alexander  E.  Orr,  president  of  the  New 
York  Life,  who  opposed  the  limitation  of  new  business  as  an  unwise  act. 
Charles  A.  Peabody  of  the  Mutual  came  next,  and  was  followed  by 
George  E.  Ide  of  the  Home  Life  for  the  smaller  companies,  whose  talk 
was  principally  devoted  to  the  surplus  allowed  under  the  bills.  Joel  C. 
Van  Cise,  actuary  of  the  Equitable,  spoke  against  the  abolition  of  the 
deferred  dividend  plan,  but  subsequently,  under  questioning,  expressed 
satisfaction  with  a  five-year  system  of  accounting.  Mr.  McClintock 
spoke  as  to  the  advisability  of  limiting  new  business,  but  claimed  that 
the  provisions  for  the  cost  of  the  new  business  to  be  obtained  in  the 
future  were  incapable  of  comprehension. 

For  the  agents,  Wilbur  C.  Johnson  was  the  spokesman,  and  he  made  a 
most  effective  talk.  Among  other  things  he  said: 

The  result  of  the  enforcement  of  the  drastic  limitations  proposed  would  be: 

1.  The  destruction  of  the  agency  organizations  of  the  companies  complying 
with  New  York  laws.  The  agency  plants  of  the  companies  are  real  and  valuable 
assets  belonging  to  the  policyholders — similar  in  a  sense  to  the  good-will  and 
selling  forces  of  a  mercantile  establishment.  Capable  agents  have  to  be  edu¬ 
cated  to  the  business,  trained  and  developed  by  experience. 

2.  The  withdrawal  from  the  State  of  New  York  of  the  out-of-the-State  com¬ 
panies  now  doing  business  therein,  thus  depriving  its  citizens  of  the  opportunitv 
of  hereafter  purchasing  life  insurance  from  those  companies  which  have  op¬ 
posed  rather  than  contributed  to  the  evils  which  the  committee  has  discovered 
and  is  endeavoring  to  cure. 

3.  To  deprive  of  an  occupation  and  means  of  livelihood  the  thousands  of 
citizens  of  this  State  who  are  employed  as  agents  by  the  companies  which  will 
withdraw  and  drive  out  of  the  insurance  business  the  agents  of  the  New  York 
State  companies. 

R.  V.  Lindabury,  counsel  for  the  Prudential,  spoke  for  the  non-State 
companies  and  dwelt  on  the  danger  of  retaliatory  laws  by  other  States. 
Actuary  Sartelle  of  the  State  Mutual  and  President  John  M.  Holcombe 
of  the  Phoenix  Mutual  were  also  heard.  At  the  evening  session  remarks 
were  made  by  a  number  of  representatives  of  outside  companies,  and  a 
summing  up  was  made  by  W.  B.  Hornblower  of  the  New  York  Life.  An 
adjournment  of  the  hearing  was  then  had  until  to-day,  when  many  more 
opponents  are  expected  to  be  on  hand.  Pennsylvania  companies  have 
been  aroused  as  to  the  seriousness  of  the  measures  proposed  and  will 
send  spokesmen,  as  will  also  the  Philadelphia  Association  of  Life  Under¬ 
writers,  which  has  adopted  strong  resolutions  against  the  provisions 
relating  to  agency  compensation. 
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Financial  Standing  and  Business  in  1905  of  Life  Companies  of  the  United  States. 

The  following  tabulation  shows  the  aggregate  of  life  insurance  business  transacted  in  the  United  States  for  1905,  and  the  financial  condition  of  the  companies  as  of 
January  1,  1906.  The  figures  are  compiled  from  the  sworn  reports  of  the  regular  life  insurance  companies,  made  to  the  various  insurance  departments,  and  are 
issued  in  advance  of  any  State  Department  report: 


NAME  AND  LOCATION  OF 
COMPANY. 


f  'Etna.  Life,  Hartford,  Conn . 

Vmerican  Central,  Indianapolis,  Ind 

\merican,  Des  Moines,  la. . 

'  Hankers  of  Nebraska,  Lincoln . 

Hankers  of  New  York . 


Hankers  Reserve,  Omaha,  Neb..  . 

Berkshire,  Pittsfield,  Mass . 

Boston  Mutual,  Boston,  Mass.. .  . 

dapitol  Life,  Denver,  Col.* - 

Central  of  U.  S.  A.,  Des  Moines,  la. 

Central  Union,  Indianapolis*.  . 

Chicago  Life,  Chicago,  Ill . 

Citizens  Life,  Louisville,  Ky.  . 
Columbia  Life,  Cincinnatti,  O. 

Columbian  Nat.,  Boston,  Mass. 

Commonwealth ,  Louisville,  Ky.*.{ 

'.Connecticut  General,  Hartford,  Con 
Connecticut  Mutual,  Hart.,  Conn. 

Continental,  Salt  Lake  City . 

Des  Moines  Life,  Des  Moines,  la. 


Equitable  of  New  York . 

Equitable  of  Iowa,  Des  Moines. 

Federal  Life,  Chicago,  Ill . 

'Fidelity  Mutual,  Philadelphia,  Pa. 
Franklin  Life,  Springfield,  Ill. 
hGermania,  New  York,  N.  Y . 


[  German  Mutual,  St.  Louis,  Mo . 

Greensboro  Life, Greensboro,  N.C. 
Guaranty  Mutual,  Davenport,  la. 

Hartford  Life,  Hartford,  Conn . 

|  Home  of  New  York,  N.  Y . 

!  Illinois  Life,  Chicago . 


Inter-State,  Indianapolis,  Ind . 

I  Kansas  City  Life,  Kansas  City,  Mo. 
I.a  Fayette  Life,  La  Fayette,  Ind..* 

|  Liberal  Life,  Anderson,  Ind. . 

Life  Assoc,  of  America,  New  York 

Life  Insurance  Club,  New  York* 
Lincoln  Nat.,  Fort  Wayne,  Ind.* 

I  Manhattan,  New  York,  N.  Y. 

-Maryland,  Baltimore . 

Mass.  Mutual,  Springfield,  Mass. 

Meridian  L.  &  T.,  Indianapolis.  Ind 
Michigan  Mutual,  Detroit,  Mich. 
Minnesota  Mutual,  St.  Paul,  Minn 

Missouri  State,  St.  Louis . 

Mutual  Benefit,  Newark,  N.  J. . 


Mutual  of  New  York,  N.  Y . 

Mutual  Reserve,  New  York . 

[(National  of  U.  S.  A.,  Chicago,  Ill. 

|  National  of  Vt.,  Montpelier,  Vt. . 
'New  England,  Boston,  Mass . 

■New  York  Life,  New  York,  N.  Y. . 
Northwestern  Mutual,  Milwaukee 
Pacific-Conservative,  San  Fran.,  Ca 
Penn  Mutual,  Philadelphia,  Pa.  . 

!  Phoenix  Mutual,  Hartford,  Conn. . 

r 

Pittsburgh  L.  &  T.  Pittsburg,  Pa 
Presbyterian  Ministers,  Phil.,  Pa. 

(  Provident  L.  &  T.,  Philadelphia, Pa 
j  Provident  Savings.,  New  York 
Register  L.  &  A.,  Davenport,  la.. 

Reliable  Life,  Indianapolis* 
Reliance  Life,  Pittsburg,  Pa. 
Reserve  Loan,  Indianapolis,  Ind. . 
Royal  Union,  Des  Moines,  la. 

1  Scandia  Life,  Chicago,  Ill.* . . 


Security  L.  &  A.,  Greensboro,  N.  C 
Security  L.  &  A.,  Chicago,  Ill.  .  . 
Security  Mutual,  Lincoln,  Neb. .  . 
Security  Mut.,  Binghamton,  N.  Y 
Security  T.  &  L.,  New  York . 


Total 

Admitted 

Assets, 

Jan.  1,  1906. 

Surplus 

Jan.  1,  1906. 

Premiums 
Received 
in  1905. 

Total 
Income 
in  1905. 

Total 
Payments 
to  Policy¬ 
holders 
in  1905. 

Total  Dis¬ 
bursements 
in  1905. 

New  Business 
Paid  for  in 

1905  (Includ¬ 
ing  Revivals). 

Whole 
Amount  in 
Force 

Jan.  1,  1906. 

Gain  in 
Amount  in 
Force  in  1905 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

^79.247.504 

<78,  017, 609 

9,952,940 

13,212,394 

1,177,672 

6,320,555 

8,777,822 

73  0,277,698 

7250,858,315 

713,553,576 

1,503,208 

229,143 

1 ,099,2 10 

186,050 

522,644 

9,380,555 

18,252,031 

7,237,470 

147.495 

45,824 

1 10,506 

148,908 

22,691 

413,993 

1,861,900 

5,150,386 

3,134,025 

794,100 

1,327,180 

301,838 

562,967 

6l  7,026 

75,657 

275,834 

17,466,090 

2,555,813 

1,482,876 

38,403 

759,887 

8l4,92  1 

434,694 

706,091 

2,144,957 

21,699,190 

—1,655,286 

5 1 9.7  75 

87,375 

404,837 

422,854 

90,192 

251,121 

j  3,466,000 

744,348,555 

71,997,805 

14,686,923 

1,086,928 

2,497,369 

3,148,845! 

1,812,296 

2,316,378 

5,604,428 

64,578,465 

1,673,743 

389.°34 

36,098 

3I9,°3° 

334,457 

109,379 

278,541 

«, 556,086 

£4,855,097 

£978,953 

310,187 

300,261 

65,036 

I25,574 

59,938 

1,636,500 

1,636,500 

4,636,500 

55G2T2 

120,751 

307,277 

328,740 

34,734 

215,681 

75,085,233 

78,815,246 

72,906,960 

32,185 

4,505 

71,09° 

71,090 

6,000 

59,261 

2,047,000 

2,047,000 

2,047,000 

266,000 

140,205 

1 6,3 ,97 1 

173,677 

20,598 

458,344 

2,990,200 

5,479,718 

990,197 

321,961 

203,095 

268,483 

373,657 

9,70° 

255,855 

10,491,700 

1 1 ,474,200 

10,449,200 

319,863 

145,946 

85,748 

102,164 

10,311 

67,144 

880,721 

2,931,826 

270,421 

1,968,128 

573,337 

i,398,°7i 

1, 449, 943 

167,183 

621,521 

^20,150,755 

613,762,485 

£33,530,423 

b  8,299,296 

£44,995,247 
b  2,766,318 

136,412 

I  28,766 

41,467 

46,621 

2,407 

73,75° 

ci,  307,  OOO 
61,023,859 

£1,307,000 

6695,197 

ci,  30  7, 000 
5695,197 

5,940,379 

603,725 

1,060,297 

1,348,943 

548,083 

845,778 

76,171,882 

730,224,431 

4,180,124 

66,038,929 

4,897,647 

5,481,965 

8,493,566 

6,384,764 

7,767,579 

714,863,308 

7169,412,783 

72,995,268 

3,326,000 

407,373 

306,488 

281,264 

293,007 

32,871 

213,523 

3,944,000 

6,368,350 

6,720,500 

I,595,921 

220,389 

7h,374 

776,124 

285,333 

296,760 

22,290,109 

2,205,738 

4i3,6i5,723 

62,l6l,629 

61,879,149 

80,680,282 

41,159,574 

55,354,548 

144,695,255 

1,465,123,436 

— 30,419,456 

4,861,933 

686,149 

670,391 

I  ,005,602 

1,230,916 

316,601 

570,667 

5,003,768 

27,500,162 

3,224,587 

94,443 

289,480 

380,896 

247,801 

388,168 

4,108,304 

8,595.403 

570,529 

10,360,986 

1,346,736 

3,918,149 

5,601,713 

4,390,257 

2,826,677 

722,734,823 

j  I  14,888,201 
32,068,660 

75,741,543 

2,81 1,177 

410,358 

1,147,900 

1,260,235 

293,090 

784,904 

7,617,934 

2,545,274 

35, 711, 677 

4,888,190 

4,696,455 

6,275,661 

3,286,351 

4,656,766 

714,460,698 

7’io9,496,5o6 

75,169,239 

561,108 

154,187 

5  US11 

59,63! 

81,316 

34,168 

57,583 

221,298 
I,8lO  800 

1,508,837 

174,852 

i34,3°9 

128,375 

60,194 

35,674 

2,50° 

60,614 

1,798,300 

1,798,300 

30,562 

13,445 

35,4o6 

2,873 

31,662 

1,070,125 

1,259,450 

601,650 

3,577,929 

977,36i 

2,114,581 

2,390,668 

j  ,832,836 

2.217,293 

.73,739,280 

7"i2,6g8,429 

759,8o5,5°i 

—77,930,902 

17,886,595 

1,204,400 

3,211,142 

4,040,403 

4,725,334 

2,669,440 

779,775,340 

74,883,051 

5,609,593 

293,752 

1,354,825 

1,910,216 

786,831 

4,395,650 

11,008,387 

43,267,410 

4,470,614 

1,383,260 

208,100 

891,837 

932,809 

337,834 

823,737 

9,3io,457 

17,643.704 

7,245,207 

357,637 

127,459 

257.540 

269,916 

49.355 

165,042 

72,747,408 

75,034,777 

71,678,758 

39,444 

151,508 

18,464 

46,206 

39,816 

89,346 

39,816 

95,326 

7,083 

33,868 

1,076,000 

704,900 

1,076,000 

2,065,150 

1 ,076,000 
346,900 

464,642 

3I5,3°4 

173,082 

245,407 

51,263 

176,148 

1, 9°S,5°o 

4,747,682 

—2,300,370 

1 1 7,633 

113,361 

5,829 

14,530 

18,562 

5,682 

7342,000 

7342,000 

7342,000 

1 16,097 

113,327 

18,022 

14,389 

554,ooo 

532,000 

532,000 

1,260,424 

18,751,869 

i,5°7,536 

2,726,956 

3,706,527 

4,724,859 

2,866,986 

11,989,382 

78,050,955 

2,557,978 

324H51 

297,491 

413,890 

194,937 

290,709 

1,074,287 

8,806,560 

425,942 

40,078,866 

3,362,286 

6,911,476 

8,682,079 

4,264,078 

5,807,655 

23,577,334 

195,058,250 

12,184,131 

784,383 

125,210 

624,409 

636,142 

111,042 

229,503 

3,890,020 

6,219,538 

3,005,008 

9,447,270 

459,792 

1,600,851 

2,049,078 

893,129 

898,743 

1,546,469 

782,795 

358,150 

9,893,983 

49,837,228 

4,424,477 

2,048,529 

116,935 

813,201 

390,439 

79,361,410 

725,306,897 

75,634,249 

S02.5J 

163,157 

406,453 

549,421 

137,214 

6,799,935 

14,197,834 

388,008,654 

4,062,27  1 

99,124,390!  7,576,303 

14,834,018 

19,250,265 

10,300,023 

13,429,066 

53,271,45° 

28,396,586 

470,861,166  78,267,607 

S.  377,66q  71,606 

62,978,216 

85,064,993 

35,466,821 

55,972,967 

7183,265,462 

71,589,549,468 

74l,937,8o8 

4,616,651 

4,989,53° 

3,362,349 

4,913,379 

715,480,003 

798,310,740 

—715,212,566 

6,002,500 

1,287,533 

1,730,568 

2,005,575 

498,666 

1,370,605 

11,802,574 

42,260,877 

145,480,904 

1,063,804 

24,515,536  3,818,196 

5,948,318 

7,441,666 

2,826,248 

4,416,317 

23,048,782 

i°,749,35° 

40,702,692 

4,102,42,1 

5 ,749,5 1 9 

7,489,152 

3,867,631 

5,324,657 

21,278,095 

165,815,645 

10,633,571 

455,820,360 

052,835,627 

8^,812,^18 

102,630,864 

40,262,040 

59,326,713 

7314,900,669 

72,061,593,886 

7132,984,578 

208,417,073 

/>9,486,ii7 

30,056,719 

39,325,260 

20,258,675 

25.871,744 

794,736,828 

7764,266,187 

755,713,90° 

d  10,803,293 

<7946,362 

3,615,041 

4,095,880 

1,163,388 

2  876,889 

733,983,000 

794,836,637 

710,037,260 

75,726,670 

eg, 724, 864 

14,200,24? 

3,508,486 

17,826,437 

7,339,923 

10,812,527 

769,495,442 

7'366,87o,o20 

734,853,733 

20,245,015 

9°5,359 

4,451,396 

1.820,422 

2,766,089 

13,886,276 

89,292,470 

7,003,799 

974,544 

394,265 

336, 3J9 

407,250 

79,220 

258,803 

3,7i°,976 

10,979,046 

2,743,385 

2,349,025 

58,696,148 

404,419 

403,009 

493,084 

9,740,946 

179,303 

232,074 

I  ,88l  ,860 

10,613,312 

1  »257,045 

8,495,933 

7,063,853 

4,983,323 

6,361,664 

20,567,062 

177,778,748 

10,289,172 

8,692,127 

318,128 

3,661,719 

4,295,125 

1,715,262 

3,493,835 

22,092,937 

101,708,761 

519,343 

35°,o67 

22,101 

160,373 

477,373 

57,512 

108,928 

j 1,221,662 

74,639,252 

7S85,887 

34,78o 

29,207 

31,289 

296,978 

74,573 

500 

34, 9°8 

1,072,000 

1,068,000 

1,068,000 

7'2,983,666 

3,105,808 

2,032,077 

1,634,364 

374,74° 

36,222 

309,901 

74,304,041 

77,201,940 

1,471,875 

i 1 3)399 

1,047,486 

4,407,993 

638,729 

209,131 

415,670 

4,368,808 

41,930,941 

1,507,917 

150,354 

540,294 

159,628 

395,658 

73,271,844 

715,170,104 

7826,763 

8,844,577 

446,220 

337,384 

164,776 

577,725 

402,734 

138,930 

477,78i 

8,844,577 

273,556 

108,273 

203,517 

221,438 

36,637 

150,983 

73,266,600 

75,936,ioo 

7"2,85o,ooo 

73,3o8,724 

518,452 

170,116 

357,168 

386,340 

46,669 

265,838 

75,245,679 

710,357,474 

199,7  38 

33,616 

169,775 

176,102 

29,142 

104,675 

2,326,076 

5,312,577 

4,044,955 

3,637,838 

520,985 

1,642,263 

1,788,682 

520,813 

4,344,004 

716,811,913 

754,040,774 

73,966,114 

2,786,230 

/4°3,435 

955H57 

1,2  10,190 

434,i3i 

1 

941,657 

74,860,87c 

j  2 1 ,316,029 

71,243,581 

, 
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FINANCIAL  STANDING  AND  BUSINESS  IN  1905  OF  LIFE  COMPANIES  OF  THE  UNITED  STATES-CWDn^r 


NAME  AND  LOCATION  OF 
COMPANY. 

Total 

Admitted 

Assets, 

Jan.  1,  1906. 

Surplus 

Jan.  1,  1906. 

Premiums 
Received 
in  1905. 

Total 
Income 
in  1905. 

Total 
Payments 
to  Policy¬ 
holders 
in  1905. 

Total  Dis¬ 
bursements 
in  1905. 

$ 

$ 

$ 

$ 

$ 

$ 

Southern  L.  &  T.,  Greensboro,  N.C 

3i8>5°3 

290,742 

55,656 

57,547 

453 

36,553 

Southwestern,  Dallas,  Texas . / 

State  Life,  Indianapolis,  Ind . 

24>,3°9 

142,238 

184,856 

1 96,288 

23,934 

175,896 

4,126,682 

605,317 

2,521,357 

2,729,911 

636,594 

1,762,287 

State  Mutual,  Worcester,  Mass.  .  . 

27>3°3»3°4 

2  643  782 

4,284,367 

5,522,445 

2,725,900 

3,719,454 

State  Mutual,  Rome,  Ga.f . 

296,382 

I  19,720 

173,232 

262,173 

31,333 

148,662 

Texas  Life,  Waco,  Texas . 

162,391 

109,449 

17,717 

32,369 

2,244 

29,824 

Travelers,  Hartford,  Conn . 

1/48,960,079 

dm  6,353,857 

5,400,953 

7,653,172 

2,891,901 

4,435,266 

Union  Central,  Cincinnati,  O . 

49,511,298 

8,229,496 

8,228,534 

1 1 ,020,756 

3,397,157 

5,363,512 

Union  Mutual,  Portland,  Me . 

I  2,0^0,992 

702,443 

2,31  6,091 

2,832,209 

1,121,005 

1,911,409 

United  States,  New  York,  N.  Y.  .  . 

8,984,098 

500,211 

1,300,698 

1,957,036 

1,303,447 

1 815,501 

Volunteer  State,  Chattanooga,  Tenn 

279,216 

228,069 

136,798 

145,634 

16,300 

119,712 

Washington,  New  York,  N.  Y.  . 

18,009,312 

607,234 

2,742,374 

3,639,633 

2,1 20,900 

3,048,673 

Western  Mutual,  Aberdeen,  S.  D..* 

2,603 

966 

2,6Si 

2,681 

38,667 

78 

Wisconsin  Life,  Madison,  Wis . 

179,907 

1 7,955 

82,446 

90,414 

78,312 

Industrial  Companies. 

American  Life,  Tampa,  Fla.*.. 

47,662 

46, :  62 

Ii582 

1,582 

6,981 

American  National, Galveston, Tex. ' 

I45.958 

130,777 

64,178 

97,594 

5,831 

84,595 

Baltimore  Life,  Baltimore,  Md .  .  . ; 

966,273 

280,846 

604,808 

644,217 

250,258 

542,867 

Colonial  Life,  Jersey  City,  N.  J..  . { 

709,984 

268,90s 

547,463 

726,906 

147,858 

621  285 

Equitable  Ind.,  Washington,  D.C.- 

M9.543 

123,507 

117,588 

122,920 

39,812 

113,128 

Home,  Wilmington,  Del . 

155.755 

1 19,925 

39,375 

42,025 

10,995 

31,541 

Immediate  Benefit,  Baltimore,  Md. 

65,879 

24,51° 

88,603 

91,515 

20,803 

79,291 

John  Hancock,  Boston,  Mass. 

36,974,906 

3,956,636 

15,031,142 

16,531,698 

5>775>°74 

11,499,348 

Life  Ins.  Co.  of  Va.,  Richmond  .  j 

2,391,4/8 

435,357 

1,869,128 

1,966,160 

598,645 

1,541,017 

Metropolitan,  New  York,  N.  Y... 

151.663,477 

16,181,579 

54,758,538 

61,531,588 

1 7,388,051 

38,205,401 

Mutual  of  Baltimore . 

411,774 

69,787 

235,202 

255,547 

113,604 

218,365 

Prudential,  Newark,  N.  J . 

107,229,585 

16,045,812 

45,012,227 

49,303,422 

14,325,816 

30,730,155 

Western  &  Southern, Cincinnati,  O  j 

1,824,295 

115,054 

1,360,437 

1,410,657 

373)353 

997,299 

Aggregates  year  ending 

December  31,  1905 . 

2,714,962,346 

337,341,291 

515,525,252 

641,052,206 

264,852,2 1 6 

416,917,523 

Increase  during  1905 . j 

207,995,437 

4,098,008 

27,335,949 

42,099,460 

17,772,208 

25,480,554 

Aggregates  year  ending  f 

December  31,  1904 . 

2,506.966,909 

333,243,283 

488,189,303 

598,952,746 

247,080,008 

391,436,969 

Aggregates  year  ending 

2,276,299,337 

294.934,625 

447,51 1,910 

552,096,868 

225,802,567 

360,256,115 

Aggregates  year  ending 

December  31,  1902 . 1 

Aggregates  year  ending 

December  31,  1901  . 1 

2,100,138,473 

295,632,354 

407,360,463 

504,430,161 

199,737,287 

320,858,016 

1,912,360,275 

277>2i9>971 

1 

359,910,662 

451,376,999 

187,453,987 

296,518,898 

New  Business 

Whole 

Paid  for  in 

Amount  in 

Gain  in 

1905  (Includ- 

Force 

Amount  in 

ing  Revivals). 

Jan.  1.  190(5. 

Force  in  1905 

$ 

$ 

$ 

910,250 

1,672,500 

783,000 

,-4,446,019 

£6,026,294 

ci, 567, 063 

61,811,129 

6988,364 

6443,835 

24,755,889 

74,440,588 

14,291,594 

15,159,430 

2,306,500 

114,423,961 

7,129,629 

3,795,500 

1,362,500 

743,30° 

3168,100 
7155, 286, 469 

726,300 

j  20,908,268 

710,208,957 

33,56i,754 

233,933,136 

764,163,238 

17,277,508 

19,864,107 

73,564,401 

3,852,445 

39,792,799 

— 2,148,226 

73,808,500 

35,491,000 

72,695,000 

7,665,080 

63,255,371 

—4,232,779 

757,5oo 

757,500 

757,500 

641 ,250 

2,465,675 

—541,640 

£50,500 

£50,500 

£50,500 

6  109,275 

682,272 

682,272 

b  2,928,420 

61,671,950 

61,671,950 

f935,°oo 

£935,00° 

£935,000 

65,058,850 

68,482,322 

6204,368 

r68i,37o 

£1,786,866 

£309,217 

69,206,841 

61 1,886,563 

621,105.246 

cii  ,602,098 

£73,598,950 

£7559,037 

61 ,686,604 

63,173,555 

6127.554 

ci  1,300 
314,842 

c 77,300 

CI  1,300 

1,059,853 

—13,664 

1,270,270 

1,592,625 

381,950 

654,720,721 

6245,567,818 

612,498,051 

C38,74i,i82 

£149,847,088 

£26,743,692 

613,357,331 

642,268,022 

64,557,121 

£829,219 

£2,001,589 

c6, 753, 254 

6323.547,732 

61,207,924,312 

£388,585,457 

680,035,083 

£105,767,894 

£46,050,405 

2,277,692 

6206,786,807 

4,791,449 

6738,502,100 

£7431,777,561 

616,897 

662,509,861 

£798,581,328 

£751,036,792 

612,312,511 

£1,468,224 

627,370,792 

62,770,605 

£4,368,474 

£523,724 

£1,749,923,510 
6650,175,369 
£ - 88,672,996 

£11,056,241,596 

62,304,356,490 

£653,165,742 

6169,893,551 

621,072,305 

£1,838,596,506 

£10,403,075,854 

62,134,462,939 

£804,974,802 

6629,103,064 

6158,058,424 

ci, 739, 073, 868 

£9,598,101,052 

£878,887,259 

6596,634,096 

61,976,404,515 

6171,240,443 

CI, 595, 909, 067 
6610,309,062 

£8,719,213,793 
61 ,805,164,072 

£921,811,625 

6164,064,651 

ci,  378, 777, 515 

6598,592,825 

£7,797,402,168 

£703,831,460 

61,641,099,421 

6169,811,292 

*  Commenced  business  in  1905.  t  Reorganized  in  1905.  b  Industrial  business,  c  Ordinary  business,  d  including  accident  branch.  (  Including  $5,004,236  accumulation  on  special  forms 
of  policies.  /  At  3  per  cent,  j  Paid  for  business  only,  m  At  34  per  cent,  o  Including  $36,078,163  surplus  reserved  funds  for  dividends,  $7,208,412  reserve  above  State  standards,  and  $9,549,052  for  all 
other  contingencies,  p  $24,903,433  surplus  accumulations  on  tontine  and  semi-tontine  contracts,  included  with  liabilities.  The  minus  sign  ( — )  indicates  a  decrease  in  insurance  in  force. 


Life  Insurance  Developments  of  the  Week. 

The  principal  topic  of  interest  the  past  week  has  been  the  unexpected 
return  of  Andrew  Hamilton  from  Paris.  In  an  interview  given  on  the 
steamer  he  said  that  as  soon  as  he  heard  of  a  likelihood  of  criminal 
proceedings  being  instituted  he  made  up  his  mind  to  return  and  face 
the  music,  discordant  or  otherwise.  He  also  made  reference  to  the 
activities  of  some  persons  who  live  in  glass  houses.  Some  persons 
seem  to  think  that  his  return  will  cause  great  uneasiness  in  certain 
quarters.  After  a  stay  at  his  home  in  Albany  of  a  few  days,  Mr.  Hamil¬ 
ton  returned  to  New  York  so  as  to  be  in  position  to  meet  the  Fowler 
investigating  committee,  or  to  accept  service  in  any  suits  which  may 
be  instituted. 

On  Thursday  the  March  grand  jury  presented  indictments  against 
Frederick  A.  Burnham,  president  of  the  Mutual  Reserve  Life;  George 
Burnham,  Jr.,  and  Geo.  D.  Eldridge,  vice-presidents,  for  grand  larceny 
and  forgery.  There  were  five  indictments  against  each  official,  and  on 
being  arraigned  in  court,  bail  was  fixed  at  $2500  on  each  count. 

In  connection  with  the  affairs  of  the  Mutual  Life  it  is  announced  that 
Joseph  H.  Choate  will  act  as  counsel  for  the  investigating  committee  of 
trustees,  which  now  consists  of  William  H.  Truesdale  and  John  W. 
Auchincloss.  The  efforts  of  a  number  of  policyholders  organizations  to 
have  Stuyvesant  Fish  head  an  independent  committee  of  policyholders  to 
delve  into  the  affairs  of  the  Mutual  Life,  are  reported  to  have  met  with 
success  and  the  personnel  of  the  committee  will  be  announced  shortly. 

Geo.  T.  Dexter,  superintendent  of  domestic  agencies  of  the  Mutual 


Life,  denies  emphatically  the  newspaper  report  that  the  agency  depart¬ 
ment  of  his  company  is  in  touch  with  Andrew  C.  Fields,  formerly  in 
charge  of  the  supply  department.  This  rumor  probably  gained  cur¬ 
rency  through  the  sending  of  Mr.  Finch  to  Texas  in  the  regular  course 
of  business,  and  who  was  mistaken  by  detectives  and  newspaper  men 
for  Mr.  Fields.  As  a  matter  of  fact,  the  agency  department  has  neither 
seen  nor  heard  from  Mr.  Fields  since  he  left  the  company  and  has  no 
knowledge  of  his  whereabouts. 

A  new  element  has  been  injected  into  the  situation,  so  far  as  the 
financial  statements  of  the  companies  are  concerned,  by  the  efforts 
of  the  association  of  public  accountants  to  institute  changes  in  the 
form  of  blank.  The  argument  is  made  that  the  present  blank  permits 
of  deception  in  its  treatment  of  unadmitted  assets,  and  that  it  re¬ 
quires  a  statement  to  be  made  up  in  too  short  a  space  of  time.  The 
accountants  recommend  that  the  Superintendent  of  Insurance  be  a  public 
accountant,  as  also  one  of  his  deputies  and  the  chief  examiner;  also 
that  the  companies  be  allowed  four  months  in  which  to  make  up  their 
statements  instead  of  two,  so  as  to  get  in  all  foreign  data  as  of  De¬ 
cember  31,  while  another  recommendation  is  that  furniture,  fixtures  and 
supplies  be  counted  as  valid  assets.  Inasmuch  as  it  has  been  the  policy 
of  the  Insurance  Departments  to  treat  as  admitted  assets  only  such 
items  as  are  readily  convertible,  and  that  the  public  desires  informa¬ 
tion  concerning  annual  statements  at  the  earliest  possible  date,  the 
claims  of  the  accountants  for  recognition  are  not  likely  to  receive  much 
attention. 


THE  SPECTATOR 


Companies  and  Agents 


1  March  15,  1906] 

Public  Accountants  Want  Recognition. 

It! 

The  insurance  committee  of  the  American  Association  of  Public  Accountants, 
'  ,vhich  demands  a  reorganization  of  the  State  Insurance  Department,  to  include 
.he  appointment  of  public  accountants  and  the'  issuance  of  new  forms  of  report, 
.ssued  a  statement  recently  outlining  legislation  which  will  be  urged  at  Albany 
ind  upon  which  hearings  will  soon  be  given. 

The  association  wants  the  passage  of  an  act  providing  that  annual  insurance 
reports  shall  be  submitted  each  year  on  January  1,  or  within  four,  instead  of  two, 
months  thereafter;  that  the  statement  shall  be  certified  by  a  public  accountant, 
ind  that  each  company  reporting  shall  make  a  statement  of  its  income  and  ex- 
oenditures  for  the  twelve  months  preceding.  The  association  also  wants  a  law 
providing  that  at  the  annual  meeting  of  the  policyholders  of  insurance  com¬ 
panies  a  public  accountant  shall  be  elected  to  audit  the  accounts  of  the  com¬ 
pany.  It  also  wants  amendments  to  the  proposed  insurance  bill  to  require  that 
|  the  Superintendent  of  Insurance  shall  be  a  public  accountant,  and  that  one  of 
his  deputies  and  one  of  his  examiners  shall  be  an  accountant. 


VARIOUS  ITEMS. 

_ L.  E.  Umstead,  formerly  with  the  Equitable  in  Pittsburg,  has  been  ap- 

jointed  general  agent  at  that  point  for  the  United  States  Casualty. 

— The  Springfield,  Mass.,  office  of  the  Columbian  National  is  accomplishing 
ohenomenal  results  since  Wilbur  H.  Smith  took  hold  of  the  work  there.  S.  H. 
iVhipple,  W.  H.  Meyer  and  Victor  Neal  are  putting  this  office  in  a  class  by 
tself. 

— Charles  B.  Holmes,  proprietor  of  the  Holmes  Mercantile  Agency  of  New 
Tork,  has  introduced  a  timely  saving  for  life  insurance  companies,  when  re- 
renchment  is  the  order  of  the  day.  Twenty  per  cent  is  now  deducted  from  all 
'monthly  bills  of  $25  or  over,  thus  reducing  the  price  of  reports  to  eighty  cents 

‘ach. 

—A  majority  of  the  general  agents,  managers  and  field  men  of  Montgomery. 
\la.,  met  recently  in  the  office  of  G.  G.  Miles  and  formed  the  Montgomery  Life 
i  Underwriters  Association.  The  following  officers  were  elected  to  serve  for  one 
/ear:  Ivey  W.  Gregory,  president;  G.  G.  Miles,  first  vice-president;  J.  W.  Terry, 
second  vice-president;  W.  E.  Dow,  secretary-treasurer;  executive  committee, 
1.  L.  Harris,  B.  J.  Weil,  E.  G.  Branch,  W.  I.  Whiteman,  L.  Strauss.  A  tele¬ 
gram  from  Charles  W.  Scovel.  president  of  the  National  Association,  was  read, 
gating  that  he  would  meet  with  the  association  on  March  20,  at  which  time  the 
ocal  association  may  make  application  for  membership  in  the  National  Asso¬ 
ciation. 

— Major  Livingston  Mims  of  Atlanta,  Ga.,  who  died  last  week,  was  for  nearly 
sixteen  years  connected  with  the  New  York  Life  as  agent,  general  agent  and 
manager.  Vice-President  Thomas  A.  Buckner,  in  announcing  his  death  to  the 
igency  force,  says:  “He  was  one  of  the  prominent  citizens  of  the  South,  noted 
ar  and  wide  for  his  genial,  happy  nature,  ‘a  friend  to  everybody,’  a  lovable 
I  character,  radiating  sunshine  wherever  he  went.  The  New  York  Life  is  deeply 
mdebted  to  Major  Mims  for  his  unswerving  loyalty  and  energy  at  all  times,  and 
for  the  high  character  of  representation  which  he  gave  the  company.  Through 
J  his  activities  and  honorable  representation  thousands  of  policyholders  are  to-day 
under  the  sheltering  wing  of  the  New  York  Life,  a  monument  worthy  of  the 
nan.” 


Casualty,  Surety  and  Miscellaneous 


Casualty  Notes. 

— The  Independent  Plate  Glass  Underwriters  of  Chicago  contemplate 
entering  Missouri. 

— The  Phoenix-Preferred  Accident  of  Detroit  has  been  admitted  to 
New  York,,  and  John  L.  Dudley  appointed  Eastern  general  agent. 

— A  company  has  been  organized  at  Great  Bend,  Kan.,  to  furnish  ac- 
i  Mdent  insurance  by  the  slot  machine  principle.  It  is  said  that  the 
j  Jcean  Accident  will  furnish  the  policies. 

— The  Mercantile  Insurance  Agency  of  St.  Louis  will  have  charge  of 
the  burglary  department  of  the  New  Jersey  Plate  Glass  in  Eastern 
Missouri  and  Southern  Illinois. 

— Last  January  the  plant  of  the  Palmetto  Cotton  Mills  in  Georgia 
1  was  wrecked  by  a  boiler  explosion,  on  which  the  United  States  Casualty 
las  paid  a  claim  of  $9250.  The  policy  was  for  $10,000. 

— The  Indianapolis  Association  of  Casualty  Underwriters  has  been  or¬ 
ganized  with  the  following  officers:  President,  H.  C.  Newcombe, 
Travelers;  vice-president,  A.  L.  Willard,  Standard;  secretary,  C.  F. 
Kreis,  Pacific  Mutual;  treasurer,  L.  P.  Horton,  United  States  Casualty, 
j  Delegates  were  appointed  to  attend  the  Chicago  meeting  to  be  called 
for  the  organization  of  a  national  association  of  casualty  and  surety 
igents  by  Robert  Brennen. 

|  — Tileston  &  Co.  of  50  Pine  street  are  offering  a  new  automobile 

j  policy,  which  is  issued  in  three  forms.  Form  No.  1  insures  only  against 
j  the  risks  of  fire,  explosion,  self-ignition,  lightning,  salvage,  theft,  rob¬ 
bery  or  pilfering,  and  against  any  damage  to  the  motor  and  (or)  car  and 
.  ts  equipment  on  board  while  in  the  hands  of  transportation  companies, 
•f  caused  by  stranding,  sinking,  collision,  fire,  lightning  or  derailment  of 


any  conveyance  by  land  or  water.  Rate,  two  per  cent.  Form  No.  2 
covers  the  above  and  including  loss  or  damage  to  the  car  and  (or)  its 
equipment  caused  by  being  in  collision  or  in  contact  with  locomotives, 
railroad  trains,  compressed  air  and  electric  and  (or)  cable  cars  and  (or) 
vehicles  used  by  municipal  authorities  in  connection  with  their  fire  de¬ 
partment  and  vehicles  operated  by  fire  insurance  patrol  companies  (ex¬ 
cluding  any  loss  or  damage  to  tires  and  (or)  lamps),  whilst  the  car  is 
being  operated  by  the  owner,  his  regular  chauffeur,  or  licensed  chauffeur 
or  member  of  assured’s  family  who  is  over  the  age  of  eighteen,  and  who 
has  been  thoroughly  instructed  in  the  operation  of  motor  cars.  The 
assured  shall  bear  the  first  fifty  dollors  ($50.00)  of  every  claim.  Rate, 
three  per  cent.  Form  No.  3  covers  provisions  of  Form  No.  1,  and  in¬ 
cludes  loss  or  damage  to  the  car  and  (or)  its  equipment  caused  by  being 
in  collision  or  in  contact  with  any  object  not  in  the  ownership  or  occu¬ 
pation  of  the  assured  (excluding  loss  or  damage  to  tires  and  (or)  lamps) 
whilst  this  car  is  being  operated  by  the  owner,  his  regular  chauffeur  or 
licensed  chauffeur  or  member  of  assured’s  family  who  is  over  the  age  of 
eighteen,  and  who  has  been  thoroughly  instructed  in  the  operation  of 
motor  cars.  The  assured  shall  bear  the  first  fifty  dollars  ($50.00)  of 
every  claim.  Rate,  five  per  cent. 


COMPANIES  AND  AGENTS 


Southwestern  Life  Insurance  Company. 

Good  progress  was  made  during  1905  by  the  Southwestern  Life  Insur¬ 
ance  Company  of  Dallas,  Tex.,  which  has  been  in  existence  only  a  little 
over  two  years.  It  made  gains  in  every  important  item,  and  withal  con¬ 
ducted  its  business  along  economical  lines.  Among  the  principal  gains 
recorded  were  the  following:  In  reserve,  $34,692;  in  income,  $72,413;  in 
assets,  $18,955,  and  in  insurance  in  force,  $2,010,898.  Assets  amounting 
to  $248,705  are  held  by  the  Southwestern,  over  fifty  per  cent  of  which 
represent  first  mortgage  loans  on  real  estate.  The  liabilities  include  a 
reserve  of  $89,160,  and  the  total  surplus  on  policyholders’  account  is 
$154,255.  The  total  insurance  in  force,  accumulated  in  two  and  one-half 
years,  is  $7,014,658.  Numbered  among  the  directors  of  the  Southwestern 
are  some  of  the  leading  men  of  Dallas  and  the  surrounding  territory, 
while  the  official  staff  consists  of  W.  A.  Childress,  president;  Geo.  W. 
Jalonick,  vice-president,  and  Thomas  Scurry,  secretary. 


Security  Life  and  Anunity  Company  of  North  Carolina. 

A  splendid  record  was  made  last  year  by  the  Security  Life  and 
Annuity  Company  of  Greensboro,  N.  C.,  which  has  devoted  itself  more 
especially  to  the  cultivating  of  the  home  field.  In  North  Carolina  dur¬ 
ing  1905  it  made  a  net  gain  in  insurance  in  force  of  $2,360,000,  which  is 
over  twenty  per  cent  better  than  the  highest  net  gain  ever  made  by 
any  other  company  in  one  year  in  that  State.  In  its  home  city  the 
company  was  equally  successful,  for  it  wrote  more  new  business  in 
Greensboro  last  year  than  eight  companies  wrote  in  the  entire  State 
during  1904.  Such  a  record  speaks  well  for  the  wisdom  of  the  manage¬ 
ment  in  building  up  a  strong  institution  at  home,  before  branching  out 
extensively  into  other  States.  The  annual  statement  for  1905  shows 
premium  receipts  of  $216,472  and  a  total  income  of  $222,438.  There  was 
paid  to  policyholders  $36,637,  while  the  income  laid  by  was  $71,454.  As¬ 
sets  amount  to  $278,424  and  the  surplus  to  policyholders  is  $113,141.  The 
company  operates  on  the  mutual  plan,  but  has  a  guaranty  capital  of 
$100,000  on  deposit  with  the  Insurance  Commissioner  of  North  Carolina. 
The  total  new  business  written  last  year  was  $3,257,200,  and  there  was  a 
net  gain  in  insurance  in  force  of  $2,850,000,  bringing  that  item  up  to 
$5,9936,100,  of  which  amount  $5,284,100  is  held  in  North  Carolina  alone. 
Expressed  in  percentages  the  principal  gains  of  last  year  were  as  fol¬ 
lows:  In  premiums,  seventy-one  per  cent;  in  assets,  thirty  per  cent, 
and  in  new  business,  150  per  cent.  The  executive  officers  of  thi3  flour¬ 
ishing  institution  are:  J.  Van  Lindley,  president;  P.  H.  Hanes,  vice- 
president,  and  Geo.  A.  Grimsley,  secretary  and  manager  of  agents. 


QUITABLE  ACCIDENT  COMPANY 

161  Devonshire  Street,  Boston,  Mass. 


EXCLUSIVE  TERRITORY  AND  TOP 
COM  MISSIONS  TO  PRODUCERS 

WILLIAM  H.  JONES,  General  Manager 


[THE  SPECTATOR  COMPANY  HAS  ON  SALE  COPIES  OF  THE  REPORT  OF  THE  ARMSTRONG  COMMITTEE  TO  THE  LEGISLATURE,  EMBRACING  OVER 
■00  PAGES  OF  MATTER.  COPIES  WILL  BE  DELIVERED  ANYWHERE  IN  THE  UNITED  STATES  OR  CANADA  ON  RECEIPT  OF  $3  FOR  EACH;  BOUND  IN 
TOTH,  $4.  THIS  IS  THE  OFFICIALLY  CORRECTED  REPORT,  AUTHORIZED  BY  THE  COMMITTEE.] 
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REBATING 

is  now  absolutely  prohibited  by  several  leading  Life  Com¬ 
panies  and  also  by  an  association  representing  practically  all 
the  agents  in  New  York  City.  This  makes  New  York  the 
best  field  for  the  solicitor. 

If  you  can  produce  $100,000  per  annum  for  one  of  the 
companies  above  referred  to,  and  can  collect  one  hundred 
cents  on  the  dollar  in  every  instance,  address 

“  OPPORTUNITY,” 

P.  O.  Box  616,  New  York. 


ARYLAND  INSURANCE  AGENCY  COMPANY 

of  the  City  of  Baltimore 


Chartered  in  1904  by  the  Legislature  of  Maryland. 

Correspondence  invited  with  different  Companies  and  agents  for 

the  South. 

CHAS.  T.  LEVINESS,  Jr.,  President. 


"You  have  done  better  than  you  promised  for  me.” — 

G.  W.  Wattles,  President  Union  National  Bank,  Omaha, 
on  a  $ 2,000  Ten  Payment  Life. 

Royal  Union  Mutual  Life 

DES  MOINES,  IOWA. 

FRANK  D.  JACKSON,  President. 

SIDNEY  A.  FOSTER,  Secretary. 


LIFE 

INSURANCE 


AGENTS  VISITS 

(trade  mark.) 


This  is  a  memorandum  book  of  32  pages  and  cover,  which  is  a  handy  thing 
for  general  agents  to  place  in  the  hands  of  their  solicitors,  enabling  them  to  keep 
a  daily  record  of  their  visits  on  every  prospective  applicant.  Each  book  when 
filled  in  will  contain  records  of  32  intending  applicants,  which  can  be  laid  aside 
for  future  reference.  Agents  will  find  it  always  useful  to  carry  a  copy  of 
“  Agents’  Visits”  in  the  vest  pocket.  Prices  of  Life  Insurance  Agents’  Visits- 

. $  4  00 


Single  copies . $0  10 

00 

5° 

S°  "  .  2  50 


12  copies . .  1 

35 


100  copies. 
500 

1000  “  . 

5000  “ 


.  15  00 

.  22  DO 
.  IOC  OO 


On  all  orders  for  500  copies  or  more  the  publishers  will  print  the  presenta¬ 
tion  card  of  the  company  or  general  agent  ordering  on  the  back  cover  of  the 
edition  supplied,  without  extra  charge  ;  on  orders  less  than  500  copies,  the  price 
for  printing  card  is  $2.00.  Orders  for  from  1  to  12  copies  must  be  prepaid. 


THE  SPECTATOR  COMPANY. 


Illinois  Surety  Company 

OF  CHICAGO,  ILL. 

ISAAC  L.  ELLWOOD,  President  ALBERT  J.  HOPKINS,  Vice-President 

New  York  Office:  5J3  Hanover  National  Bank  Bldg. 

FRED  M.  BLOUNT,  Treasurer.  W.  HERBERT  STEWART,  Secretary 

HOPKINS,  PEFFERS  &  HOPKINS.  EDWIN  M.  McKINNEY, 

General  Counsel.  General  Manager. 

D.  EDWARD  MONROE,  Supt.  of  Agencies. 

Offers  Excellent  Agency  Contracts 

in  Illinois,  New  York,  Minnesota,  Wisconsin,  Ohio,  Nebraska,  Iowa,  Missouri 
and  Kentucky.  Its  bonds  insure.  Its  rates  and  service  are  satisfactory. 

Correspondence  and  Applications  Solicited. 


HE  EQUITABLE  LIFE  INS.  CO. 

OF  IOWA 


has  some  first-class  openings  for  GENERAL  AND  DISTRICT  AGEN¬ 
CIES  in  Pennsylvania,  Ohio,  Illinois,  Indiana  and  Michigan.  Contracts 
direct. 


POLICY  RESERVES  DEPOSITED  WITH  THE  STATE. 

This  maybe  YOUR  opportunity  to  build  up  a  permanent  and  profit- 
able  agency. 

ADDRESS  THE  COMPANY  AT 

IDES  MOINES,  IOWA. 

ORGANIZED  1832 

The  Virginia  Fire  &  Marine 

INSURANCE  COMPANY,  OF  RICHMOND,  VA. 


Capital .  $250,000.00 

Premium  Reserve .  474,026.74 

Reserve  for  Losses .  61,050.00 

Net  Surplus .  349,570.37 

Assets .  $1,134,647.11 


WM.  H.  PALMER,  President  W.  H.  McCARTHY,  Secretary 
OSCAR  D.  PITTS,  Treasurer 


PM  r  II  I  v  insurance 
n  L  II  I  A  COMPANY 

OF  BROOKLYN,  N.  Y. 


NEW  YORK  OFFICE: 
68  WILLIAM  ST. 


I860  46th  Year  1906 

Home  Life  Insurance  Company 

OF  NEW  YORK 

GEORGE  E.  IDE,  President 

ASSETS,  $17,886,594.88  LIABILITIES,  $16,457,194.41 

(Including  Dividend-Endowment  Fund) 

Dividend  Endowment  Fund  (Deferred  Dividends),  $1,453,907.00 

Contingent  Fund, .  225,000.00 

Net  Surplus, .  1,204,400.47 

Insurance  in  Force, .  79,775,340.00 

The  Home  Life  supplied  one  of  the  marvels  of  the  present  investigation — an  in¬ 
surance  company  without  any  obvious  scandals. — N.  Y.  Tribune,  12-12-’05. 

Mr.  Hughes’  inquisition  was  not  less  searching  than  before,  but  the  officers  of  the 
Home  Life  Insurance  Company  apparently  survived  it  unscathed. 

—N.  Y.  Herald ,  12-12-’05. 

DETAILED  STATEMENT  FURNISHED  UPON  REQUEST 


The  Security 


of  the  “  Old  Line  ”  combined 
with  the  economy  of 
the  Fraternal. 


The  Masonic  Mutual  Relief  Association 


OF  THE  DISTRICT  OF  COLUMBIA 
Chartered  by  Congress,  March  3,  1869 

Has  Never  Disappointed  a  Beneficiary  or  Asked  One  to  Compromise 

Is  required  by  its  charter  to  maintain  a  reserve  at  not  less  than  4  per 
cent.,  on  the  American  Table  of  Mortality,  on  all  policies  it  issues. 

Is  extending  its  territory  and  can  give  good  contracts  to  a  few 
good  agents.  Liberal  and  attractive  policies.  t 

WM.  MONTGOMERY,  Secretary 

J2th  and  F  Sts.,  N.  W.,  Washington,  D.  G 
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THE  SPECTATOR: 

The  Spectator,  established  in  1868,  is  a  weekly  journal  devoted 
to  promoting  the  best  interests  of  trustworthy  insurance  of  all  kinds. 
The  subscription  price  for  the  United  States,  Canada  and  Mexico  is 
Four  Dollars  per  annum,  postage  prepaid.  To  all  foreign  countries  in 
the  Postal  Union,  Five  Dollars  per  annum. 

The  Spectator  has  a  larger  circulation  than  any  other  insurance 
journal — and  carries  no  “deadhead”  subscriptions. 

THE  SPECTATOR  COMPANY,  Publishers. 

No.  135  William  St.,  N.  Y. 


[All  persons  residing  in  America  who  may  desire  to  purchase  publica¬ 
tions  issued  by  Charles  &  Edwin  Layton,  of  London,  should  order 
through  The  Spectator  Company.  As  sole  selling  agents  in  America  for 
that  well-known  firm,  all  orders  for  their  publications  are  filled  through 

this  company.] 

Vol.  LXXVI.  THURSDAY,  MARCH  22,  1906.  No.  12. 


[The  Spectator  Company  has  on  sale  copies  of  The  Report 
of  the  Armstrong  Committee  to  the  Legislature,  embracing- 
over  400  pages  of  matter.  Copies  will  be  delivered  anywhere 
in  the  United  States  or  Canada  on  receipt  of  $3  for  each; 
■  bound  in  cloth  $4.  This  is  the  officially  corrected  report, 
authorized  by  the  Committee.] 


(  231  John. 
Telephone,  ^  2^2  John. 


POLICYHOLDERS’  COMMITTEES. 

IN  various  sections  of  the  country  there  are  movements  on 
foot  to  organize  committees  of  policyholders  in  the  three 
New  York  “giant”  companies  for  the  purpose  of  doing  some 
thing  that  is  not  definitely  set  forth.  The  promoters  of  these 
movements  are,  it  is  safe  to  say,  in  most  cases  actuated  by 
selfish  motives,  a  desire  to  acquire  money  or  fame  by  reason 
of  their  activity  in  the  matter.  Some  of  these  movements 
are  of  a  purely  local  character ;  some  seek  a  State  organiza- 
,  tion,  and  one  at  least  has  taken  on  an  international  character. 
The  Mutual  Life  seems  to  be  the  principal  objective  that  all 
these  committees  are  pushing  for,  because,  as  asserted,  it  has 
been  less  open  in  dealing  with  the  public  than  the  other  two 
large  companies.  These  committees  appeal  to  policyholders 
jj  for  their  proxies,  to  be  used  at  the  next  annual  election  of 
trustees  of  the  companies,  holding  out  the  impression  that 
at  such  elections  the  control  of  the  companies  can  be  wrested 
;  from  their  present  management,  and  new  men  and  new 
methods  substituted.  The  Mutual  Life  has  thirty-six  di¬ 
rectors,  divided  into  four  classes  of  nine  members  each.  One 
!*  class  retires  each  year,  leaving  nine  vacancies  to  be  filled. 

!  The  annual  meeting  of  the  company  will  occur  in  June,  at 
'  which  time,  should  these  policyholders  committees  have  se¬ 
cured  a  sufficient  number  of  proxies,  and  were  united  in  their 
!  action,  they  would  be  abl@  to  elect  nine  directors,  a  small 
minority  of  the  board.  There  may  be  four  or  five  vacancies 
in  addition  to  be  filled,  but  even  if  the  committees  should 
j  secure  these,  they  would  still  be  in  the  minority,  and  the 
board  as  at  present  constituted  would  continue  in  power.  It 
is,  therefore,  difficult  to  see  how  a  reorganization  and  re¬ 
generation  of  the  company  is  to  be  effected  through  this 
policyholders’  movement. 

The  Armstrong  committee  has  reported  a  bill  which  pro¬ 


vides  for  the  retirement  of  all  trustees  and  directors  of  life 
companies  in  November  next.  Should  this  bill  become  a  law, 
it  would  then  become  possible  for  the  policyholders  to  gain 
control  of  their  companies  provided  united  action  could  be 
secured.  This  can  only  be  done  by  combining  all  these  va¬ 
rious  committees  into  one  body,  and  conferring  upon  it  full 
power  to  use  the  proxies  they  may  have  secured  as  it  deemed 
in  the  best  interests  of  all  concerned.  The  committee  that 
seems  to  have  the  strongest  organization  and  the  better  pros¬ 
pect  of  successfully  doing  the  work  expected  of  it,  is  of  an 
international  character.  Stuyvesant  Fish, who  recently  resign¬ 
ed  from  the  Mutual's  “housecleaning”  committee  and  from 
the  board  of  trustees,  is  reported  to  have  accepted  the  chair¬ 
manship  of  this  committee.  He  is  a  man  of  high  standing- 
in  the  business  community,  has  had  considerable  experi¬ 
ence  in  life  insurance  affairs,  and  has  the  confidence 
of  policyholders  both  in  this  country  and  abroad. 
Many  men  of  prominence  are  co-operating  with  him, 
and  his  committee  shows  more  strength  than  any  of 
the  others  that  have  been  organized.  John  DeWitt  Warner 
and  D.  Cady  Herrick  have  been  selected  as  counsel,  and  will 
represent  the  committee  before  the  legislature  if  deemed  ad¬ 
visable.  It  is  understood  that  they  will  favor  the  bill  pro¬ 
viding  for  the  election  of  trustees  and  directors  in  Novem¬ 
ber.  The  companies  are  opposed  to  a  passage  of  the  bill, 
but  without  such  legislation  the  policyholders’  committee  will 
be  able  to  accomplish  but  little. 

It  is  a  very  delicate  matter  to  undertake  a  radical  change 
in  the  management  of  the  life  insurance  companies,  and  to 
introduce  therein  new  and  inexperienced  men.  The  success 
these  companies  have  achieved  has  been  due  to  the  fact  that 
men  of  ability,  long  experience  in  the  business  and  familiar 
with  all  its  details,  have  been  at  the  helm.  The  fact  that  an 
occasional  one  may  have  gone  wrong,  will  not  justify  the 
breaking  up  or  disorganizing  of  the  splendid  business  ma¬ 
chinery  that  has  grown  up  in  the  companies. 


PROPOSED  OBJECTIONABLE  PUBLICITY. 

THAT  portion  of  the  report  of  the  Armstrong  committee 
to  the  legislature  recommending  that  the  life  insurance 
companies  be  required  in  future  to  make  more  detailed  re¬ 
ports  of  their  transactions,  meets  with  general  approval,  and 
from  none  more  cordially  than  those  identified  with  the  busi¬ 
ness  of  insurance.  Such  details  as  are  desired  might  have 
been  obtained  from  the  companies  at  any  time  had  the  In¬ 
surance  Department  called  for  them.  Their  reports,  how¬ 
ever,  have  been  made  upon  iron-clad  blanks  furnished  by  the 
Department,  which  required  certain  information  to  be  filled 
in,  and  no  other.  The  Department,  as  explained  by  Superin¬ 
tendent  Hendricks  to  the  committee,  has  been  content  to 
verify  the  solvency  of  the  companies  without  seeking  further 
details.  Under  the  proposed  bills,  the  companies  will  be 
asked  to  report  such  details  of  their  business  as  most  inter¬ 
ested  the  committee,  and  to  which  there  will  be  no  objection. 
The  greatest  publicity  that  can  be  given  as  to  the  manner  in 
which  the  companies  are  conducted  will  be  to  their  advan¬ 
tage,  and  serve  to  restore  public  confidence  in  them. 

But  there  is  one  provision  of  the  bill  that  should  be  omitted, 
and  that  is  the  one  that  requires  the  companies  to  file  full 
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lists  of  policyholders  having  at  least  $1000  insurance,  and 
their  addresses,  with  the  Insurance  Superintendent,  and 
to  keep  such  lists  at  their  offices  where  any  person  in¬ 
terested  can  have  access  to  them.  The  business  between 
life  insurance  companies  and  their  policyholders  is  of  a 
confidential  nature,  as  much  so  as  between  the  officers 
of  a  bank  and  their  depositors,  and  the  companies  have 
so  treated  it.  They  have  persistently  refused  to  make 
public  the  names  of  their  policyholders  except  with  their 
consent,  'and  we  have  personal  knowledge  that  many  abso¬ 
lutely  refuse  to  give  such  consent.  The  Spectator  Company 
has,  for  many  years,  issued  a  pamphlet  entitled  “Prominent 
Patrons  of  Life  Insurance,”  wherein  is  given  the  names  of 
many  persons  who  are  insured  for  $50,000  and  upwards,  but 
the  companies  have  refused  to  supply  any  information  for  the 
work.  In  gathering  the  list  from  other  sources,  it  has  been 
necessary  to  communicate  with  each  policyholder  and  obtain 
his  consent  to  the  use  of  his  name.  In  many  cases  this  has 
been  refused,  on  the  ground  that  it  was  a  purely  personal 
matter  and  of  no  public  concern,  and  those  names  had  to  be 
omitted  from  the  pamphlet.  No  good  purpose  can  be  served 
by  making  public  the  names  and  addresses  of  all  policy¬ 
holders,  but,  on  the  contrary,  it  will  be  offensive  to  many,  and 
will  throw  wide  open  the  door  for  agents  to  learn  the  business 
of  rival  companies,  and  open  up  new  fields  for  them  to  solicit. 
It  will  be  a  valuable  asset  to  those  professional  “twisters,” 
who  make  a  business  of  creating  dissatisfaction,  causing  a 
policyholder  to  sacrifice  his  policy  in  one  company  for  one 
the  “twister”  persuades  him  is  more  to  his  advantage.  This 
practice  is  recognized  as  even  more  demoralizing  than  re¬ 
bating,  and  companies  and  agents  alike  are  opposed  to  it. 
To  make  public  the  names  of  policyholders  would  be  offensive 
to  many  and  would  be  an  event  to  gladden  the  heart  of  every 
“twister’4  in  the  country.  It  would  have  a  tendency  also  to 
deter  some  persons  from  taking  insurance,  as  the  parading  of 
their  private  affairs  would  be  objectionable  to  them.  This 
part  of  the  committee’s  recommendation  should  be  stricken 
out  of  the  bill. 


RESPONSIBILITY  OF  TRUSTEES. 

N  recent  articles  The  Spectator  has  commented  freely 
upon  the  derelictions  of  trustees  and  directors  of  life 
insurance  companies,  whose  neglect  to  perform  the  duties  re¬ 
quired  of  them  rendered  possible  the  irregularities  and 
crimes  that  have  caused  so  much  scandal  of  late.  Had  they 
exercised  the  authority  conferred  upon  them  by  the  charters 
and  by-laws  of  their  companies,  they  would  not  now  be 
asserting  that  they  did  not  know  what  the  executive  officers 
were  doing.  The  expenditures  for  political  campaigns  and 
for  influencing  legislation,  amounting  to  hundreds  of  thou¬ 
sands  of  dollars,  having  aroused  popular  indignation  for  such 
unwarranted  use  of  trust  funds,  the  trustees  now  claim  that 
these  were  acts  of  the  executives,  of  which  they  had  no  knowl¬ 
edge.  Andrew  Hamilton,  in  his  sensational  address  before  the 
legislature,  asserted  that  the  trustees  of  the  New  York  Life 
did  have  knowledge  of  the  legislative  expenditures  made 
through  him,  or  if  they  did  not  know,  it  was  their  fault,  for 
they  had  approved  the  vouchers  he  presented  for  such  ex¬ 
penditures.  He  asserts  positively  that  he  filed  such  vouchers 


as  were  required  and  that  they  were  approved  by  the  auditing 
committee.  In  printed  interviews  several  of  the  trustees  have 
not  only  denied  Mr.  Hamilton’s  statement,  but  all  knowledge 
of  him  personally.  Colonel  Augustus  G.  Paine,  formerly  a 
member  of  the  auditing  committee,  is  reported  as  follows : 

The  auditing  committee  cannot  be  held  responsible  for  the  improper 
expenditure  of  money.  It  met  only  four  days  in  the  month,  and 
sat  for  only  two  hours  each  time.  It  saw  only  the  payments  that  were 
made,  and  passed  upon  them.  It  did  not  see  the  vouchers.  The  com¬ 
mittee  never  went  behind  the  payments,  and  accepted  as  correct  and 
proper  the  matters  laid  before  it  by  the  controller.  Had  the  committee 
insisted  upon  going  into  detail  concerning  each  payment  and  of  ex¬ 
amining  each  voucher,  a  veritable  army  of  clerks  would  have  had  to 
be  employed.  As  it  is,  there  are  more  than  two  hundred  clerks  in  the 
controller’s  office.  There  was  no  way  whereby  the  auditing  committee 
could  have  known  of  the  payments  to  Hamilton  of  $144,000  by  the 
Paris  office.  It  was  done  on  the  cabled  order  of  the  late  President 
McCall.  The  auditing  committee  never  knew  that  there  was  such  a 
man  as  Andrew  Hamilton  until  the  Armstrong  committee  unearthed 
him,  and  I  think  this  is  true  of  many  of  the  trustees.  The  auditing 
committee  never  had  his  account,  and  his  name  never  appeared  on 
our  books,  so  far  as  I  myself  personally  know. 

This  is  an  admission  that  the  trustees  delegated  their  duties 
to  the  controller,  approving  blindly  all  bills  and  vouchers  he 
presented  to  them,  because  they  had  not  the  time  to  do  the 
work  they  were  paid  for  doing.  Under  these  conditions  it  is 
not  surprising  that  the  trustees  did  not  know  Mr.  Hamilton 
or  what  expenditures  the  executive  officers  had  authorized. 
It  is  asserted  that  the  chairman  of  the  auditing  committee  and 
his  deputy  received  a  special  salary  for  their  services,  and 
their  ignorance  regarding  what  was  properly  before  them  is 
inexcusable.  Regarding  this  matter  The  New  York  Times 
says : 

There  is  no  escape  from  the  simple  facts.  The  money  was  spent; 
the  general  purposes  for  which  it  was  spent  were  known ;  the  specific 
expenditures  and  their  exact  destination  were  not  made  known ;  the 
trustees  might  have  demanded  information  as  to  them  and  did  not; 
they  plainly  neglected  their  duty,  and  in  ethics  if  not  in  law  they  are 
responsible  for  what  was  done.  It  is  absurd  and  it  is  impudent  to 
plead  the  “baby  act”  in  the  premises. 


THE  HEARING  ON  INSURANCE  BILLS. 

HE  hearing  before  the  legislature  on  the  insurance  bills 
recommended  by  the  Armstrong  investigating  com¬ 
mittee  was  resumed  on  Thursday  last.  While  the  attendance 
was  not  as  large  as  at  the  hearing  of  the  previous  week,  sev¬ 
eral  companies  were  represented  by  their  attorneys  or  actu¬ 
aries,  and  several  executive  officers  were  present.  The  prin¬ 
cipal  arguments  were  directed  against  the  bills  that  would 
prohibit  companies  investing  in  stocks  and  requiring  them  to 
dispose  of  their  present  holding  within  five  years,  and  that 
one  that  legislates  out  of  office  the  present  trustees  of  all 
mutual  companies,  providing  for  a  new  election  on  Novem¬ 
ber  15  next.  While  the  lawyers  were  arguing  in  opposition 
to  this  bill,  a  genuine  sensation  was  created  by  the  appear¬ 
ance  of  Andrew  Hamilton,  whose  recent  return  from  Europe 
gave  rise  to  much  gossip.  Mr.  Hamilton  made  a  long  state¬ 
ment  wherein  he  argued  in  favor  of  the  bill,  and  charged  that 
the  trustees  of  the  New  York  Life  had  been  negligent  in  the 
performance  of  their  duties,  and  that  they  were  aware  of  the 
expenditures  for  which  he  and  the  late  president,  John  A. 
McCall,  were  held  responsible.  His  statement  was  positive 
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and  vindictive,  and  a  defiance  of  his  accusers.  A  full  report 
i  of  his  remarks  will  be  found  in  our  summary  of  the  proceed- 
’  ings,  printed  in  other  columns  of  this  issue  of  The  Spec¬ 
tator.  The  other  State  companies  were  represented  by 
'  Henry  C.  Lippincott  of  the  Penn  Mutual,  who  contended  that 
the  passage  of  the  bills  proposed  would  entail  great  hard¬ 
ships  upon  the  companies  of  other  States,  compelling  them  to 
1  conform  to  laws  that  were  not  operative  in  any  other  State. 
At  the  conclusion  of  the  hearing  on  Friday,  Senator  Arm¬ 
strong  announced  that  the  bills  reported  would  probably  be 
amended  in  minor  particulars,  and  be  ready  for  legislative 
action  at  an  early  day. 

LIFE  INSURANCE  TOPICS 

NEW  YORK  SURVEYS. 

Edson  S.  Lott,  the  popular  secretary  and  general  manager  of  the 
United  States  Casualty,  is  suffering  from  an  attack  of  pneumonia. 
He  passed  the  crisis  on  Saturday,  but  is  still  very  weak,  and  can 
scarcely  be  considered  convalescent  as  yet.  The  doctors  and  his 
family,  however,  have  hopes  for  his  complete  recovery,  although  he 
will  not  be  at  his  office  for  some  five  or  six  weeks.  His  host  of 
j!  friends  will  be  gratified  to  learn  of  his  favorable  progress. 

The  Life  Underwriters  Association  of  New  York  will  hold  a  meeting 
and  luncheon,  at  2.30  p.  m.,  on  Saturday,  the  24th  inst.,  at  the  Flat 
Iron  Restaurant,  Broadway  and  Twenty-third  street.  Some  forty- 
seven  names  have  been  sent  in  for  membership  in  the  association,  and 
action  will  be  taken  on  their  applications  by  the  executive  committee 
at  that  time. 

CHICAGO  AND  THE  WEST. 

The  committee  of  fifteen  appointed  by  the  recent  Convention  of 
Insurance  Commissioners  and  other  State  officials  in  Chicago,  is  meet¬ 
ing  this  week  at  the  Palmer  House,  having  begun  its  work  Tuesday. 
The  principal  business  is  the  consideration  of  the  Armstrong  report 
and  the  legislation  recommended  therein.  The  committee  also  will 
work  on  its  own  report,  which  is  to  be  submitted  to  the  Convention  of 
Insurance  Commissioners  in  September  at  Washington.  The  most 
important  action  of  the  committee  at  the  present  meeting  undoubtedly 
will  be  the  preparation  of  a  code  of  uniform  insurance  laws?  which 
was  declared  to  be  of  especial  urgency  at  the  convention.  It  will  also 
j  decide  whether  it  will  engage  actuaries  and  legal  experts  to  prepare 
the  code,  turning  over  the  matter  to  the  committee  on  uniform  laws 
of  the  American  Bar  Association,  or  sub-divide  itself  into  small  com¬ 
mittees,  each  sub-committee  having  as  its  work  the  drafting  of  laws 
concerning  a  certain  phase  of  the  insurance  business.  The  suggestion 
has  been  made  by  Insurance  Commissioner  O  Brien  of  Minnesota  that 
the  proposed  uniform  code  should  in  any  event  provide  for  the 
abolition  of  deferred  dividends,  and  the  substitution  of  annual  ac- 
1  counting,  more  general  distribution  of  investments  in  small  blocks, 
reformation  of  annual  reports,  so  as  to  include  a  perfected  gain  and 
loss  exhibit,  showing  salaries,  dates  of  purchase  of  securities,  etc.,  a 
prohibition  of  ambiguous  policies,  a  proper  rating  and  classification 
!  of  fraternal  and  assessment  insurance  companies,  and  the  creation  of 
f  a  closer  relationship  between  the  company  managers  and  policyholders. 

In  the  suit  of  Frank  E.  Culver  against  the  Royal  League  to  compel 
|  the  order  to  rescind  its  action  in  raising  the  rates  on  the  older  mem- 
:  bers  of  the  organization  from  $1.28  to  $4-bS>  the  claim  is  made  by 
Culver  that  the  new  rate  is  practically  prohibitive.  An  incident  of  the 
case  is  a  statement  made  by  Assistant  Scribe  W.  E.  McHugh,  regard- 
’  ing  the  increase  in  the  death  rate  of  the  old  fraternal  orders :  “The 
j  death  rate  in  all  orders  founded  twenty-five  years  ago  is  such  as  to 
necessitate  an  increased  assessment  year  after  year,  he  said.  In- 
1  surance  companies  must  remodel  themselves  to  suit  new  conditions  of 


life  if  they  are  not  to  have  a  repetition  of  the  recent  insurance  scandals. 
To  expect  that  rules  which  would  have  been  perfectly  equitable  twenty- 
five  years  ago  could  apply  to-day  would  be  foolish.” 


BOSTON  AND  VICINITY. 

Samuel  Davis,  special  agent,  formerly  with  Barnard  Brothers,  gen¬ 
eral  agents  of  the  Penn  Mutual,  is  now  with  Haven  &  Fish,  managers 
of  the  Phoenix  Mutual  Life. 

The  following  hearings  on  life  insurance  bills  were  held  at  the 
State  House  this  week:  Providing  for  a  greater  degree  of  publicity 
for  the  affairs  of  life  insurance  companies.  Requiring  life  insurance 
companies  to  keep  separate  accounts  and  file  separate  statements  of 
ordinary  life  and  industrial  insurance.  Opposed  on  the  ground  that 
separate  accounts  are  kept  for  home  office  purposes,  and  are  always 
open  for  the  inspection  of  those  who  wish  to  see  them;  that  the  com¬ 
panies  always  furnish  such  items  as  the  Insurance  Commissioner 
desires,  but  that  it  would  be  practically  impossible  to  figure  out  some 
of  the  details  of  the  business.  To  require  life  insurance  companies 
to  file  annual  gain  and  loss  statements. 


N0TE5  FROM  PHILADELPHIA. 

All  members  of  the  Burglary  Underwriters  Association  were  repre¬ 
sented  at  a  meeting  held  in  this  city  on  Wednesday  of  last  week.  It 
was  decided  to,  in  a  measure,  meet  the  competition  of  outside  com¬ 
panies,  which  has  been  making  some  inroads  on  the  business,  by 
allowing  the  issuing  of  $750  policies  at  lower  rates.  If  this  is  not 
effective  a  general  rate  war  will  likely  follow,  as  members  are  resolved 
to  protect  their  business  against  the  increased  commissions  offered  by 
such  outsiders.  Competition  on  bank  burglary  insurance  will  also  be 
met  by  relief,  which  the  committee  on  that  class  of  business  has  been 
authorized  to  afford  members,  in  order  to  hold  their  business.  It 
was  also  decided  that  the  association  assume  jurisdiction  over  mer¬ 
cantile  and  mercantile  safe  insurance. 

L.  E.  Umstead  of  Pittsburg,  who  has  for  three  years  been  con¬ 
nected  with  the  office  of  the  Equitable  Life  in  that  city,  has  been 
appointed  by  the  United  States  Casualty  its  general  agent  for  personal 
accident  and  health  business  in  that  field,  succeeding  as  the  repre¬ 
sentative  of  the  company  for  that  branch  of  its  business  Collingswood 
&  Son,  who  will  still  represent  the  liability  department. 

The  United  Surety  of  Baltimore  has  appointed  Stokes  &  Packard, 
138  South  Fourth  street,  district  managers  for  Philadelphia  and 
adjacent  counties  in  this  State,  and  when  the  company  is  admitted  to 
New  Jersey  they  will  also  control  the  southern  portion  of  that  State. 

After  four  trials  in  the  lower  and  three  in  the  higher  court,  the 
Superior  Court  has  decided  in  favor  of  Charles  C.  A.  Baldi,  adminis¬ 
trator  of  the  estate  of  Dr.  Francis  Rizzo  and  the  guardian  of  the 
Rizzo  minors,  in  their  suit  against  the  Metropolitan  Life  to  recover 
on  two  policies  of  insurance  for  $1000  each.  The  recovery  in  each  case, 
with  principal  and  interest,  is  over  $1400.  Payment  was  refused  by 
the  company  on  the  allegation  that  Dr.  Rizzo  had  an  attack  of  heart 
trouble  prior  to  the  issuance  of  the  policies,  and  that  knowledge  of  the 
attack  was  concealed  from  the  company. 


COMMUNICATION. 


Criticises  the  Investigating  Committee. 

[To  the  Editor  of  The  Spectator.] 

Sir— I  have  no  interest  direct  or  indirect  in  any  life  insurance  com¬ 
pany,  except  that  I  hold  policies  of  insurance  in  American,  Canadian, 
English  and  Australian  companies,  and  claim  to  know  the  real  inside  of 
the  business  from  every  standpoint,  especially  that  of  the  big  American 
companies. 

Because  the  big  companies  have  been  criticised  for  contributing  to 
campaign  funds,  paying  for  legislative  protection  and  for  their  officers 
participating  in  underwriting  syndicates,  a  legislative  committee  con¬ 
sisting  of  lawyers,  etc.,  having  absolutely  no  knowledge  of  the  business, 
sit  in  a  small  city  called  Albany,  and  on  one-sided  evidence  (without 
any  opportunity  for  cross-examination)  undertake  to  say  to  the  nations 
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of  the  world  that  all  the  business  of  life  insurance,  successful  as  it  has 
been,  aggregating  greater  income  and  greater  assets  than  any  other 
business,  an<]  led  by  the  big  American  companies,  has  been  conducted  on 
a  wrong  basis. 

They  further  tell  those  who  have  been  in  the  past,  and  those  who  are 
now,  instrumental  in  accomplishing  this  great  result,  that  they  have 
been  and  are  all  wrong,  and  they,  the  Armstrong  committee,  are  going 
to  change  the  present  conditions.  And  singular  to  say,  in  this  view  they 
are  being  abetted  by  the  American  press.  Policyholder. 

New  York,  March  17,  1906. 


THE  MIDDLE  STATES. 


Albany  Legislative  Items. 

[From  Our  Own  Correspondent.] 

By  another  week  it  is  likely  the  Armstrong  committee  insurance  bills 
will  be  ready  for  consideration  by  the  legislature.  Just  how  many  of 
them  are  to  be  amended,  or  what  the  nature  of  the  changes  contem¬ 
plated  is,  cannot  be  now  indicated.  .The  discussion  over  these  measures 
before  the  Senate  and  Assembly  is  apt  to  consume  several  weeks,  ac¬ 
cording  to  the  present  outlook. 

Surprise  has  been  excited  in  legislative  circles-  by  the  unexpected  action 
of  the  Senate  committee  on  insurance  in  reporting  favorably  the 
Brackett  bill  repealing  Sec.  56  of  the  insurance  law.  This  action  pro¬ 
vides  that  suits  for  accounting  application  must  first  be  made  to  the 
Attorney-General  for  his  consent.  The  special  insurance  investigating 
committee  has  also  reported  a  bill  for  the  repeal  of  Sec.  56,  so  that  the 
action  of  Senator  McEwan’s  committee  is  rather  belated.  It  is  possible 
that  the  legislature  may  pass  the  Brackett  bill  as  a  special  tribute  to 
him,  for  he  was  the  original  objector  to  the  section.  His  bill  to  repeal 
Sec.  56  was  opposed  by  Senator  Armstrong,  who  this  year,  as  chairman 
of  the  joint  insurance  committee,  reports  in  its  favor. 

The  Senate  committee  on  insurance  has  also  reported  favorably  the 
Fitzgerald  bill  amending  the  insurance  law  relative  to  the  powers  of 
title  guaranty  corporations,  and  providing  that  where  one  owner  has 
had  the  title  of  his  property  insured,  he  may  assign  the  insurance  to  a 
purchaser  of  the  property,  and  the  insurance  company  will  be  liable  to 
the  last  owner  for  any  defect  in  title  that  occurs  up  to  the  time  the 
assignor  of  the  policy  obtained  it.  The  bill  was  passed  by  the  Senate 
several  years  ago,  having  been  introduced  by  former  Senator  Ahern, 
now  borough  president  of  New  York,  but  was  buried  in  the  rules  com¬ 
mittee  of  the  Assembly.  This  year  its  chances  for  passing  and  becom¬ 
ing  a  law  are  said  to  be  excellent.  The  new  section  which  it  is  pro¬ 
posed  to  add  to  the  insurance  law  is  as  follows:  “Any  such  title  guar¬ 
anty  corporation  shall  have  the  right,  power  and  authority  to  make  and 
guarantee  the  correctness  of  searches  for  all  instruments,  liens  and 
charges  affecting  titles  to  real  property  and  chattels  real,  and  guarantee 
or  issue  bonds  and  mortgages,  and  the  owner  of  real  property  and  chat¬ 
tels  real,  and  others  interested  therein,  either  generally  or  as  to  spe¬ 
cific  periods,  against  loss  by  reason  of  defective  titles  thereto  and  other 
incumbrances  thereon,  which  certificates  of  correctness  of  search  and 
contracts,  policies  or  other  instruments  of  guaranty  of  insurance  shall 
in  all  cases  be  assignable  and  transferable  by  the  persons  to  whom  or 
for  whose  benefit  they  are  made  or  given;  and  no  such  certificate,  con¬ 
tract,  policy  or  other  instrument  by  which  such  assignment  or  transfer, 
or  the  right  thereto  is  waived,  withheld,  prohibited  or  restricted,  shall 
be  lawful.” 

Following  are  the  provisions  of  Assemblyman  Draper’s  bill  amending 
the  insurance  law  relative  to  fraternal  beneficiary  societies: 

Section  1. — Section  two  hundred  and  thirty-five  of  chapter  six  hundred 
and  ninety  of  the  laws  of  eighteen  hundred  and  ninety-two,  entitled  “An 
act  in  relation  to  insurance  corporations,  constituting  chapter  thirty- 
eight  of  the  general  laws,"  as  amended  by  chapter  four  hundred  and 
fifty  of  the  laws  of  nineteen  hundred  and  three,  is  hereby  amended  to 
read  as  follows: 

235.  Agreements  for  Benefits. — Any  such  fraternal  beneficiary  society, 
order  or  association,  may  make  such  promise  or  agreement  with  its 
members  for  the  payment  of  benefits  to  a  member  or  others,  dependent 
upon  him,  or  a  beneficiary  designated  by  him  in  case  of  sickness,  disa¬ 
bility  or  death.  It  shall  not  issue  any  certificate  or  make  any  promise 
or  agreement  express  or  implied,  for  the  payment  of  any  greater  sum  of 
money  than  one  assessment  upon  all  its  members  will  realize  at  the 
time  of  issuing  such  certificate  or  the  making  of  any  such  promise  or 
agreement.  No  fraternal  beneficiary  society,  order  or  association  shall 
hereafter  make  any  promise  or  agreement  with  its  members  for  the 
payment  of  money  upon  the  expiration  of  a  fixed  period  in  case  a  death 
loss  has  not  been  incurred  before  the  expiration  of  such  period,  except 
that  any  society,  order  or  association,  incorporated  under  the  laws  of 
the  State  of  New  York,  which,  on  the  first  day  of  March,  nineteen  hun¬ 
dred  and  three,  had  in*  force  agreements  with  its  members  for  the  pay¬ 


ment  of  money  upon  the  expiration  of  a  fixed  period  of  not  less  than  five 
years,  in  case  of  death  loss  has  not  been  incurred  before  the  expiration 
of  such  period,  in  accordance  with  its  constitution,  laws,  rules  and  regu¬ 
lations,  may  continue  to  make  such  agreements  with  its  members. 

Section  2. — This  act  shall  take  effect  immediately. 

Albany,  March  20.  Lancaster. 


Control  of  the  Bankers  Life  Passes. 

At  a  stockholders  meeting  of  the  Bankers  Life  of  New  York  held  on 
Thursday  last,  the  control  of  the  company  was  taken  over  by  the  Knick-  j! 
erbocker  Investment  Company  of  New  Jersey.  That  company  has  long 
been  the  owner  of  a  majority  of  the  shares  of  the  life  insurance  com¬ 
pany,  but  a  voting  trust  has  prevented  the  actual  control  from  passing  to 
its  hands.  That  voting  trust  has  now  been  dissolved  and  Eugene  Van 
Schaick  and  Henry  P.  Townsley,  who  is  president  of  the  Life  Associa¬ 
tion  of  America,  come  into  control.  At  the  meeting  last  week  H.  K. 
Stokes,  third  vice-president  of  the  Bankers:  Wm.  M.  Sherer,  first  vice- 
president;  Wm.  B.  Reed,  second  vice-president,  and  Dr.  J.  G.  Atkinson, 
medical  director,  all  resigned,  as  did  the  directors.  The  following  direc¬ 
tors  were  then  elected,  most  of  them  to  serve  only  temporarily:  Robert  C. 
Sands,  J.  W.  Haulenbeck,  P.  B.  Armstrong,  C.  W.  Armstrong,  Lucius 
Teter,  Ernst  F.  Ayrault,  George  Bretell,  E.  Howard  Foster,  John  A. 
Tiger,  George  E.  De  Camp,  Samuel  H.  Buck,  Wilson  Brice,  John  W. 
Vincent,  Ernst  W.  Schoeneberger,  William  A.  Cable,  Thomas  B.  Paton. 
Eugene  Van  Schaick,  William  Hanhart,  George  G.  Van  Schaick,  J.  B. 
Docherty,  Jr.,  and  Henry  S.  Julier. 

The  directors  then  elected  as  president,  William  Hanhart,  secretary  of 
the  savings  bank  section  of  the  American  Bankers  Association.  He 
acted  for  two  years  as  secretary  of  the  Knickerbocker  Investment  Com¬ 
pany,  and  up  to  three  years  ago  was  deputy  comptroller  of  the  Immigrant 
Industrial  Savings  Bank.  In  a  statement  made  by  him  he  announces 
that  the  impairment  in  the  Bankers  capital  of  $71,500  has  been  made 
good,  and  that  a  number  of  leading  bank  and  trust  company  officials  have 
been  invited  to  act  as  permanent  directors.  Frank  G.  Combes  is  re¬ 
tained  as  secretary,  and  it  will  be  noticed  that  Henry  P.  Townsley  is 
neither  an  officer  nor  a  director  of  the  company. 


— The  Order  of  Unity  of  Pittsburg,  Pa.,  has  entered  Kentucky  and  will  shortly 
institute  several  local  councils  there.  Truby  &  Ranck  have  been  appointed 
managing  organizers  for  Northwestern  Pennsylvania. 

—Henry  R.  Linderman  has  been  appointed  manager  for  the  Germania  Life  at 
Newark,  N.  J.  Associated  with  hint  will  be  Herbert  C.  Rorick.  Mr.  Linderman 
has  been  with  the  Washington  Life  for  eleven  years. 

— B.  F.  Reinmund,  manager  of  the  yEtna  Life  at  Newark,  N.  J.,  heads  the  list 
of  the  company's  personal  writers  last  year  with  $372,650_new  business,  and  is 
followed  by  L.  D.  Mowry,  of  Mowry  &  Patterson  of  New  York,  with  $286,323. 

— The  New  York  Grand  Lodge  of  the  A.  O.  U.  W.  has  adopted  a  new  schedule 
of  level  rates  from  which  the  following  quotations  are  taken:  Age  18,  $1.25;  25, 
$1.53;  30,  $1.76;  35,  $2.06;  40,  $2.45;  45,  $2.97;  50,  $3.70;  55,  $4.65;  60,  $5.70;  65,  $7.20; 
70,  $9.65.  The  new  rates  are  applicable  to  all  members  at  their  attained  ages,  and 
the  option  of  classified  or  renewable  five-year  term  rates  has  been  withdrawn. 

—The  Eastern  Pennsylvania  department  of  the  Union  Central  Life,  Blair  Thaw 
Scott,  manager,  has  had  a  pronounced  degree  of  success  since  January  1.  In 
February,  for  instance,  this  agency  ranked  eighth  out  of  all  the  agencies  of  the 
company,  some  seventy  odd,  and  the  March  results  indicate  that  it  will  take  an 
even  higher  rank  this  month.  Three  former  general  agents  of  other  companies 
are  now  in  Mr.  Scott’s  service. 

_ The  record  of  Geo.  W.  Meacham  of  the  New  York  Life’s  Central  branch. 

New  York,  in  the  last  three  years  is  one  of  which  he  and  the  company  are 
proud.  In  1903  he  wrote  applications  for  $145,000.  In  1904  he  wrote  175  cases. 
$440,000.  In  1905  he  wrote  109  cases,  $335,000.  The  total  written  business  in  the 
three  years  is  $920,000.  Mr.  Meacham  was  a  member  of  the  last  $200,000  Club.  It 
looks  as  if  he  was  pretty  sure  to  be  a  member  of  the  next  one. 

_ The  Capitol  Life  Insurance  Company  of  Washington,  D.  C.,  and  Philadel¬ 
phia,  Pa.,  will  commence  business  between  May  1  and  15,  from  present  indica¬ 
tions.  Officers  will  be  elected  within  a  few  days.  It  will  have  its  main  offices  on 
the  same  floor  with  the  Life  Underwriters  Company  of  America,  its  sole  general 
agent  for  the  United  States,  in  the  Perry,  building,  Philadelphia,  and  will  qualify 
in  the  District  of  Columbia,  Pennsylvania,  New  Jersey  and  possibly  New  York 
at  the  outset. 

_ Following  are  the  members  of  the  New  York  Senate  and  Assembly  com 

mittees  on  insurance:  Senate  committee — McEwan  of  Albany,  Malby  of  St. 
Lawrence,  Fancher  of  Salamanca,  Coggeshall  of  Oneida  county,  Page  of  New 
York  Drescher  of  Brooklyn,  Smith  of  Columbia.  Frawley  and  Riordan  of  New 
York  Assembly  committee — Rogers  of  Rome,  Cox  of  Erie,  Wemple  of  Sche¬ 
nectady,  Prentice  of  New  York.  Wainwright  of  Westchester.  Hooper  of  Essex. 
Murphy  of  Kings,  Draper  of  Niagara.  Steffens  of  New  York,  Wells  of  New  York. 
Smith  A.  E.,  of  New  York,  Salomon  of  New  York,  and  Long  of  New  York. 
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Ohio  Jottings. 

[From  Our  Own  Correspondent.] 

Agents  of  the  National  Life  of  Vermont  to  the  number  of  fifty  from 
Ohio  and  Indiana  gathered  at  the  office  of  Olmsted  Bros.  &  Co.,  Cleve¬ 
land,  Ohio,  Wednesday  of  last  week  to  meet  President  Joseph  A.  De  Boer 
and  Vice-Fresident  James  B.  Estee.  The  afternoon  meeting  was  opened 
with  an  address  of  weloome  by  E.  B.  Hamlin  of  the  firm,  and  F.  B. 
Hawkins  of  Youngstown  followed  with  a  paper  on  “The  National  as 
Compared  with  Other  Companies  from  an  Agent's  Standpoint.”  After¬ 
ward  a  genetal  discussion  took  place  upon  the  matters  of  greatest  in¬ 
terest  to  the  assemblage.  In  the  evening  a  banquet  was  tendered  the 
officers  and  agents  at  the  Colonial  Hotel.  George  H.  Olmsted  acted 
as  toastmaster,  and  the  following  responded  to  toasts:  “Opportunity 
for  National  Agents,”  Vice-President  James  B.  Estee;  “Life  Insurance 
as  a  Business  vs.  the  Practice  of  Law,”  L.  Rood  Loomis,  Cleveland; 
“The  Newspaper  Attitude,”  W.  R.  Rose  of  The  Cleveland  Plain  Dealer; 
“Field  Conditions  in  Indiana  in  1905,”  L.  A.  Crim,  Indianapolis;  “Bene¬ 
fits  the  Public  Derive  from  Life  Insurance,”  Rev.  J.  L.  Cheney,  Cleve¬ 
land;  “The  National  Life  of  Vermont.”  President  Joseph  A.  De  Boer. 
The  officers  spent  quite  a  little  time  in  the  discussion  of  conditions  in 
the  life  business  and  the  agitations  that  have  taken  place  during  the 
past  year.  These  matters  were  explained  especially  with  regard  to  the 
business  of  the  National  Life.  Another  point  that  received  attention 
was  the  plans  by  which  agents  will  be  enabled  to  increase  their  business. 

Thomas  W.  Lawson  has  wired  the  Ohio  Policyholders'  Association  that 
he  cannot  be  present  to  speak  before  the  insurance  committee  on  the 
Armstrong  bills  on  March  19,  20  or  21.  The  leaders  of  this  movement 
say  they  will  endeavor  to  have  him  later,  as  well  as  Attorney  Hughes 
and  Senator  Armstrong.  The  House  of  Representatives  has  adopted  a 
resolution  to  adjourn  on  April  2,  but  the  Senate  has  not  yet  concurred. 
This  would  cut  the  time  far  too  short  to  consider  these  bills,  if  any  at¬ 
tention  at  all  is  to  be  given  them. 

At  a  meeting  of  the  Cincinnati  Association  of  Life  Underwriters  a  few 
days  ago,  it  was  decided  to  secure  all  the  information  possible  con¬ 
cerning  the  so-called  Armstrong  bills,  now  before  the  Ohio  Legislature, 
in  an  endeavor  to  decide  upon  some  action  to  be  taken  regarding  them. 

The  annual  banquet  of  the  Cleveland  Association  of  Life  Underwriters 
will  probably  take  place  some  time  early  in  April.  Owing  to  the  en¬ 
gagements  of  President  Scovill  of  the  National  Association,  and  the  fact 
that  the  association  desires  his  presence,  it  has  been  impossible  to  fix 
a  date.  O.  M.  C. 

Cleveland,  March  17. 


—The  Missouri  State  Life  has  advanced  its  rates,  having  adopted  the  three  per 

cent  basis. 

— The  life  insurance  premiums  collected  in  Missouri  last  year  were  $750,000  in 
advance  of  those  of  1904. 

—The  Bankers  Endowment  Association  has  bought  the  Modern  Fraternity  of 
Illinois,  which  will  hereafter  issue  only  accident  policies. 

—The  Woodmen  of  the  World,  the  Royal  Highlanders  and  the  Woodmen 
Circle  will  probably  leave  Nebraska  to  escape  the.  new  tax  law. 

— It  is  said  that  E.  I.  Rosenfeld  of  the  Western  Life  Indemnity  of  Chicago 
will  retire  from  all  connection  with  the  life  insurance  business. 

—The  Illinois  Life  has  appointed  A.  F.  MacFarland  manager  of  its  Chicago 
agency.  Mr.  MacFarland  was  formerly  manager  for  the  Prudential  on  the 
Pacific  Coast,  and  later  represented  the  Illinois  Life  there.  He  succeeds  Milton 
G.  Lamb. 

— The  Security  Trust  and  Life  has  appointed  Gustave  Christine  general  agent 
at  Milwaukee,  to  succeed  G.  J.  Pammel.  Nicholas  Nudelman  is  now  manager 
for  Northern  Illinois,  and  John  H.  Burgess,  Jr.,  has  taken  charge  of  Delaware 
and  Eastern  Maryland. 


THE  NEW  ENGLAND  FIELD. 


—The  life  policies,  amounting  to  $32,000,  held  by  the  late  Charles  A.  Edwards 
of  New  York,  have  been  paid.  Edwards  died  in  New  Haven,  Conn.,  it  was 
thought  by  suicide. 

—The  Manchester  and  Concord  offices  of  the  Connecticut  General  Life  have 
been  consolidated  under  the  management  of  E.  Scott  Owen,  who  has  been  in 
charge  of  the  Concord  office  for  a  number  of  years. 

—The  Hartford  Life  is  issuing  a  new  annual  dividend  contract,  the  first  divi¬ 
dend  being  paid  at  the  end  of  the  third  year.  It  pays  a  low  commission  and  it 
is  expected  that  a  twelve  per  cent  dividend  will  be  paid  at  the  start.  In  case  of 
lapse,  the  dividend  is  applied  to  increase  the  values.  The  company  is  also 
issuing  a  new  convertible  ten-year  term  policy. 


— On  March  15  the  charter  of  the  International  Life  Insurance  Company  of 
Fort  Worth,  Tex.,  with  a  capital  stock  of  $125,000,  was  approved  by  the  At¬ 
torney-General. 

— The  Chesapeake  Life  Insurance  Company  is  being  promoted  in  Maryland. 
The  incorporators  are  C.  G.  Joyner,  Edgar  H.  Donaldson,  Telfair  W.  Marriott, 
W.  Lewis  Rowe,  Ira  F.  Randolph  and  W.  Thomas  Kemp.  The  capital  stock,  is 
to  be  1000  shares  of  the  par  value  of  $100  each,  with  power  to  increase  to  $1,000,000. 
A  general  life  insurance  business  will  be  transacted. 

— R.  Masterson  of  New  Haven,  Ky.,  district  agent  of  the  Commonwealth  Life 
of  Louisville,  has  made  a  remarkable  record  for  that  company,  having  written 
in  his  territory  in  four  months  over  a  quarter  of  a  million  of  insurance;  $100,000 
of  this  amount  was  written  during  the  past  month,  and  Mr.  Masterson  expects 
to  make  a  record  this  year  that  other  agents  will  find  it  hard  to  equal. 

— Miss  Kate  Uhlfelder  of  Montgomery,  Ala.,  has  resigned  the  management  of 
the  Equitable  of  New  York  in  Alabama.  Miss  Uhlfelder  has  been  identified 
with  the  insurance  business  in  Alabama  for  many  years,  and  has  always  been 
held  in  the  highest  esteem,  not  only  by  her  own  company,  but  by  all  the  agents 
with  whom  she  has  come  in  contact.  She  has  not  yet  decided  on  her  future 
course,  but  it  is  hoped  that  she  will  not  entirely  leave  the  insurance  field,  for 
which  work  she  is  so  eminently  fitted. 


THE  PACIFIC  COAST. 


The  Oregon  Life  Insurance  Company. 

On  March  6,  the  Oregon  Life  Insurance  Company  of  Portland,  Ore., 
completed  its  organization  by  the  election  of  a  board  of  thirty-nine 
directors,  consisting  of  the  following:  A.  L.  Mills,  Sigmund  Frank,  W. 
P.  Olds,  J.  Frank  Watson,  Adolphe  Wolfe,  George  W.  Bates,  Andrew  C. 
Smith,  Jonathan  Bourne,  Jr.,  Walter  H.  Moore,  A.  J.  Giesy,  F.  I.  Fuller, 
Leo  Friede,  Philip  Buchner,  H.  W.  Goode,  L.  J.  Wentworth,  A.  D.  Charl¬ 
ton,  Walter  F.  Burrell,  H.  Wittenberg,  C.  A.  Cogswell,  A.  H.  Devers, 
Hugh  McGuire,  Jefferson  Meyers.  H.  L.  Pittock,  W.  C.  Bristol,  Louis  G. 
Clarke,  W.  J.  Furnish,  George  Stoddard,  William  Pollman,  Frank  A. 
Seufert,  F.  S.  Stanley,  R.  A.  Booth,  E.  V.  Carter,  H.  G.  Sonnemann,  Wil¬ 
son  F.  Jewett,  E.  D.  Ressler,  John  Wortman,  Richard  Scott,  Henry  B. 
Thiesen,  Charles  Moore. 

The  company  has  been  organized  by  L.  Samuel,  for  many  years  man¬ 
ager  for  the  Equitable  Life  in  Oregon.  He  will  be  general  manager  of 
the  company,  and  in  order  that  the  directors  might  be  unhampered  has 
declined  election  to  the  board.  A  clean,  successful  class  of  men  make 
up  the  board  and  will  give  the  affairs  of  the  company  their  strict  personal 
supervision.  Economy  will  be  enforced  in  the  management,  and  no  high 
salaries  will  be  paid  to  officials.  The  capital  stock  of  $100,000  has  all 
been  paid  up,  and  the  charter  provides  for  an  annual  seven  per  cent 
dividend  thereon.  After  five  years  the  policyholders  may  vote  to  retire 
the  stock,  but  in  no  event  shall  more  than  the  par  value  be  paid  there¬ 
for.  When  the  stock  is  retired  the  policyholders  become  eligible  to  vote 
for  directors,  the  sole  requirement  being  the  payment  of  one  full  year’s 
premium.  A  policyholder  of  five  years’  standing  carrying  insurance  to 
the  amount  of  $5000  will  be  eligible  for  election  as  a  director.  A  suc¬ 
cessful  career  seems  to  be  in  store  for  this  company. 


MISCELLANEOUS  LIFE  NEWS. 


The  Legislative  Hearing. 

On  Thursday,  the  15th  inst.,  the  hearing  on  the  so-called  Armstrong 
bills  was  resumed  in  the  Assembly  Chamber  at  Albany,  and  a  veritable 
sensation  was  created  when  Andrew  Hamilton  appeared  to  support  the 
provision  looking  to  the  election  of  an  entirely  new  board  of  trustees 
for  the  New  York  Life  and  Mutual  Life  of  New  York.  His  speech  in 


full  is  given  herewith: 

Mr.  Chairman  and  gentlemen  of  the  committee:  I  wish  to  thank  you  for  per¬ 
mitting  me  to  appear  at  this  opportune  moment  in  following  my  former  assistant 
of  the  New  York  Life.  I  wish  to  state  that  my  remarks  will  be  confined  entirely 
to  the  New  York  Life  Insurance  Company,  and  fhe  men  who  manage  it.  For 
the  managers  of  the  other  companies  I  have  a  high  and  loyal  respect,  because 
so  far  I  have  not  found  among  them  curs  and  traitors. 

I  address  you  on  one  bill  solely,  and  I  address  you  in  advocacy  of  that  bill, 
which  I  have  not  read,  but  the  purport  of  which  appears  in  the  papers.  I  shall 
urge  simply  that  it  will  be  your  duty  to  report  in  favor  of  the  measure  that  will 
remove  from  office  the  trustees  of  the  New  York  Life  Insurance  Company  upon 
November  21  next  arbitrarily.  ,  ,  ,  T 

I  look  around  the  circle,  and  I  see  here  members  of  the  board.  1  see  among 
them  men  who  have  sat  and  listened  to  the  stories  of  my  victories  in  their  behalf, 
and  have  applauded,  and  I  wonder  whether  it  was  like  the  line  in  Goldsmith — 
that  it  was  counterfeited  glee,  or  whether  the  attitude  that  they  have  since  taken 
has  been  one  of  counterfeited  honesty.  . 

I  have  no  prepared  speech— no  set  speech,  no  typewritten  notes  to  go  by  but 
at  my  luncheon  to-day,  when  I  considered  the  hearing  that  was  on,  I  said:  \\  ell. 
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there  is  a  duty  to  be  performed  here,  and  I  have  been  accused  in  performing  my 
duty.  I  will  come  up  to  the  front  now  on  a  certain  line.”  And  here  I  am. 

DEFENSE  OF  THE  LATE  JOHN  A.  McCALL. 

One  of  the  features  that  has  been  an  important  event  in  the  investigations  of 
your  committee,  Mr.  Chairman,  has  been  the  question  of  my  transactions  and  of 
my  vouchers.  You  have  heard  all  the  sweet  protestations  01  innocence  that  have 
come  along,  and  how  the  only  one  to  blame  was  the  dead,  the  killed,  whom  they 
drove  into  his  grave  and  deserted,  and — the  yellow  dog.  It  was  this  that  made  an 
appeal  to  me  to  come  down  here  and  say  something  for  him  and  just  a  word  for 
myself.  Not  that  we  are  asserting  any  defense  or  making  any  apologies,  or  ask¬ 
ing  for  any  immunity,  but  because  what  we  say  is  said  in  support  of  this 
measure. 

Why,  when  they  say  they  did  not  know  what  was  going  on  it  excites  my 
laughter,  my  derision.  The  Pecksniff  of  three  administrations,  and  who  thinks 
that  he  is  the  Talleyrand  of  the  present  one;  the  confidante  of  the  Beers  scandal 
and  author  of  the  Beers  pension,  rotates  through  one  administration  and  ro¬ 
tates  through  another,  and,  as  I  say,  thinks  that  he  is  going  to  be,  like  Talley¬ 
rand,  an  indispensible  member  of  another  administration.  Do  you  think  that  the 
man  who  held  the  same  relation  to  Mr.  Beers  that  I  did  to  Mr.  McCall  could 
sit  for  the  thirteen  years  since  and  not  know  what  and  how  the  expenditures 
that  were  made  were  to  be  and  were  disbursed 

Remark,  that  I  say  that  when  I  disbursed  my  expenditure  money  not  a  dollar 
was  disbursed  in  a  way  that  could  be  criticised,  and  yet  he,  and  such  like  him, 
sit,  not  judging  me  as  peers,  but  judging  me  as  conquerors,  talking  about  ‘‘yellow 
dogs !” 

Now,  of  course,  in  every  administration  of  a  great  public  concern  there  are 
many  things  to  be  done  which,  in  the  hurried  line  of  duty  and  in  the  desire  for 
victory,  cannot  always  be  delayed.  But  there  never  was  a  line  or  a  thing  that 
was  done  in  the  New  York  Life  in  my  administration  of  my  department  but  the 
executive  officers,  one  and  all  were  conscious  of  what  the  purpose  was,  of  what 
the  object  was,  and  of  what  the  expense  was.  I  say  this  now,  and  when  I  look 
around  I  see  their  faces  before  me,  and  I  challenge  contradiction. 

Now,  let  us  consider  for  a  moment  the  criticisms  made  in  regard  to  the  pay¬ 
ments  that  have  been  made  to  me  upon  my  single  voucher.  Now,  remember,  I 
did  not  go  in  there  and  own  this  company.  I  went  in  there  as  a  humble  little 
lawyer,  a  country  lawyer,  and  I  got  in  there  because  I  beat  Pecksniff  in  his 
Beers  pension,  and  I  beat  him  with  all  the  legion  of  great  names  that  he  had 
around  him,  and  I  beat  him  single  handed  and  alone.  And  when  I  won  my 
victory, . then  they  said:  “Well,  we  will  give  you  a  chance  here.”  And  then  I 
started  in  to  perform  my  duties. 

Now,  when  the  first  month  came,  and  my  voucher  went  in,  that  was  the  time 
to  have  said  to  me:  “Sir,  you  have  not  submitted  the  proper  voucher.” 

And  whose  duty  was  it  to  do  that? 

The  auditing  committee  of  the  trustees. 

Were  they  perfunctory? 

No;  salaried — a  special  salary  for  a  chairman;  another  salary  for  a  deputy;  a 
daily  compensation  for  others  that  attended. 

Suppose  that  it  passed  the  first  month.  When  the  accounts  came  iny  the 
vouchers  were  there,  in  the  hands  of  the  controller.  And  it  came  to  a  second 
month,  and  it  went  to  a  fifth  month,  and  it  went  to  a  tenth  month,  and  it  went 
to  a  year,  and  all  the  time  I  was  carrying  forward  the  business  and  the  pur¬ 
poses  of  the  protection  and  saving  money  for  these  insurance  companies. 

But  the  tenth  month  passed,  and  there  was  no  objection.  And  the  first  year 
passed,  and  there  was  no  objection.  And  the  second  year  and  the  third  year  and 
the  fourth  and  the  fifth  and  the  sixth  and  the  seventh,  the  eighth,  the  ninth,  and 
the  tenth,  and  then  when  the  cry  comes  out  they  say:  “Well,  we  did  not  know 
anything  about  it.  This  is  the  fellow;  this  is  the  man  that  has  done  it  all.” 

If  they  had  stopped;  if  they  had  performed  their  duties  when  they  should  have 
done  it,  if  it  was  a  duty — but,  mark,  I  am  not  assuming  or  asserting  or  accepting 
that  it  was  one — but  if  it  was,  they  should  have  stopped  it  at  the  inception  of  it. 
And  when  they  continued,  and  continued  the  fault,  the  blame,  the  responsibility 
is  theirs,  and  it  is  not  mine.  I  could  have  stopped  the  first  month,  and  if  I 
could  not  have  performed  my  duties  without  presenting  detailed  vouchers,  I 
could  have  surrendered  my  contract. 

Never,  as  the  evidence  of  your  investigation  shows,  until  you  reached  it,  was 
there  a  single  criticism.  Why  should  there  be?  They  sat  there  weekly,  cashing 
the  emoluments  that  came  to  them  for  the  performance  of  their  duty,  with  the 
vouchers  there  under  their  noses,  and  if  they  took  them  and  looked  at  them, 
and  then  they  approved  what  was  done,  and  I  stood  approved.  If  they  did  not 
take  them  and  look  at  them,  then  they  deceived  me  into  the  assumption  that  they 
performed  their  duty  and  that  they  were  satisfied  with  the  manner  and  rendition 
of  my  accounts. 

Let  me  pause  here  to  say  this  to  correct  the  press  associations — which  nobody 
on  the  part  of  the  company  has  assumed  to  do — that  what  is  called  the  Paris 

account  was  actually  reported  upon  and  passed  upon  by  the  auditing  committee 

of  the  New  York  Life.  And  let  me  say  further,  that  never  a  dollar  of  the  New 
York  Life’s  money  passed  through  my  hands  to  which  I  did  not  put  my  “John 
Hancock.”  And  when  you  remember  the  story  of  the  Steel  Trust  dividend,  that 
money  was  not  paid  by  me,  but  was  paid  to  J.  P.  Morgan  &  Co.  to  take  up  some 
notes  which  I  had  discounted,  in  order  to  pay  for  facilities,  and,  for  the  purpose 
of  the  time,  the  obligations  of  the  New  York  Life. 

RESPONSIBILITY  WAS  SPREAD. 

Now,  it  must  not  be  said,  you  know,  that  the  responsibility  of  this  auditing 
can  be  confined  to  A,  B  and  C.  During  this  long  period  of  years  there  has 

been  a  rotating  membership;  this  time  A  and  B,  next  year  B  and  C,  and  next 

year  D  and  E;  so  that  all  this  knowledge  has  spread.  And  it  simply  excites  my 
laughter  when  I  hear  the  gentlemen  assert,  those  who  are  here  and  in  my  hear¬ 
ing,  and  others,  that  they  did  not  know  that  Andrew  Hamilton  was  defending 
the  New  York  Life  and  the  insurance  interests  generally  throughout  the  United 
States  on  behalf  of  the  principles  which  the  officers  of  the  insurance  companies 
believed  to  be  necessary  for  their  success  and  for  the  benefit  of  the  policy¬ 
holders. 

If  there  was  trouble,  and  an  agent  would  write  from  a  far-off  country,  and  say: 
“If  this  bill  passes  it  is  going  to  kill  our  business  out  here,”  they  would  rush 
in,  you  know,  to  the  president,  and  say:  “Well,  now,  here  is  this  agent’s  letter. 
For  heaven’s  sake,  we  will  lose  all  our  business  out  there.”  “Well,  send  for  the 
Judge.”  “All  right.”  The  Judge  will  come.  “Sit  down.  Well,  what  is  the 
trouble?  “Well,  heavens!  If  this  bill  passes  we  might  as.  well  get  out  of  that 
State.”  “Well,  all  right.  We  will  have  to  see  what  the  objections  are  to  it,  and 
will  have  to  agitate.  We  will  have  the  press  do  something;  we  will  have  to 
have  the  politicians  do  something:,  we  will  have  to  have  the  agents  do  some¬ 
thing;  we  will  have  to  have  the  policyholders  do  something;  we  will  get  men  of 
influence  to  go  ahead,  and  see  if  we  cannot  beat  it.” 

And  we  would  beat  it.  Then  the  word  would  come  in:  “It  is  beaten.”  And 
they  would  come  in  and  pat  me  on  the  back.  The  men  that  would  not  know 
me  now  would  come  in  and  pat  me  on  the  back  and  say:  “You  did  it.” 

Now,  about  the  vouchers.  All  I  say  about  that  is  that  I  did  not  keep  the 
books  of  the  New  York  Life.  I  never  saw  the  inside  of  one  of  their  books. 
And  when  $1000  or  $5000  came  into  my  possession  I  gave  my  voucher  for  it. 
Now,  if  I  was  going  to  do  anything  wrong  with  it  or  put  it  in  my  pocket,  I 
would  have  got  it  in  another  way — and  I  could  not  get  it.  Because,  I  want  to 
tell  you  that  the  stingiest  man  that  ever  audited  an  account  in  my  life  was  John 
A.  McCall.  I  had  to  go  up  and  show  cause  before — well,  I  had'  to  show  cause 
first,  before  I  went  into  it,  and  then  when  I  came  back  I  had  to  show  cause 


before  I  could  pay  my  bills.  So  that  1  never  knew  and  could  not  know  how 
the  accounts  were  charged,  whether  $5000  was  charged  to  this  account  or  that  or 
the  other.  I  did  not  keep  their  books.  I  had  no  responsibility  for  that,  and  if 
there  were  errors  and  wrong  in  that,  it  comes  right  back  to  the  board  of  trustees 
of  the  New  York  Life,  and  to  nobody  else. 

MORE  CHAPTERS  TO  COME. 

I.am  simply,  in  this  interruption  of  the  ordinary  course  of  the  hearing  to-day, 
giving  one  chapter.  The  volume  will  be  made  of  successive  chapters.  Now, 
about  the  methods  and  the  vouchers.  I  have  no  excuse  whatever  to  offer  about 
the  form  of  the  vouchers  that  were  accepted  for  the  disbursement  that  I  made 
to  the  various  branch  agencies. 

The  insurance  world  to-day  is  the  greatest  financial  proposition  in  the  United 
States,  and  as  great  affairs  always  command,  it  commands  a  higher  law.  In  de¬ 
fending  its  rights  and  its  property,  you  cannot  stop  to  kick  every  cur  that  comes 
along  and  barks,  and  if  you  could  sweep  them  out  in  other,  perhaps  mysterious, 
but  honest,  ways,  you  are  defending  and  asserting  the  higher  law  which  great 
enterprises  have  a  right  to  command. 

So,  I  say,  when  these  vouchers  were  given  over  they  were  right,  and  when  the 
auditing  committee  approved  them,  then  they  stand  as  sponsors  for  them.  If 
they  did  not  approve  them,  then  they  failed  to  perform  their  duty.  And  the 
reason  I  come  forward  now  is  not  to  apologize  for  these  vouchers  that  were 
given  in  the  form  that  they  were  given,  but  to  say  that  these  men  with  their  re¬ 
sponsibilities  upon  their  shoulders  and  not  upon  mine,  have  something  to  ac¬ 
count  for.  They  may  talk  about  the  “yellow  dog,”  but  the  “yellow  dog”  is  a  dog 
of  courage  and  of  loyalty. 

But  the  curs  who  stood  around  this  funeral  that  has  occurred,  and  the  curs  who 
knew  of  these  transactions  and  shrunk  into  their  shoes,  they  are  the  curs,  and 
that  is  the  reason  I  come  to  speak  before  you  and  to  say  that  the  great  interest 
of  $2,000,000,000  of  life  insurance  and  $400,000,000  of  assets  can  never  be  safely 
intrusted  to  the  hands  and  administration  of  a  lot  of  curs. 

I  thank  you,  Mr.  Chairman  and  gentlemen. 

The  adjourned  hearing  was  begun  at  2.30  o’clock. 

The  first  speaker  was  R.  Burnham  Moffatt,  a  New  York  attorney,  who 
represented  a  group  of  New  York  Life  policyholders,  formed  a  few  days 
ago  at  the  Hamilton  Club,  in  Brooklyn,  which  has  since  grown  to  include 
policyholders  in  all  parts  of  Greater  New  York.  He  argued  that  the 
election  next  November  should  involve  at  most  one-third  of  the  boards 
of  directors  or  trustees  of  the  companies.  He  said  in  part: 

We  do  not  think  the  recommendations  which  find  expression  in  the  bill  that 
would  legislate  out  of  office  on  November  15  next  the  entire  board  of  directors  of 
each  and  every  domestic  mutual  life  insurance  company  in  the  State,  and  would 
make  possible  a  complete  change  in  the  personnel  of  each  board  every  two  years 
thereafter,  is  conservative,  wise  or  proper. 

The  policyholders  know  that  not  a  man  on  the  board  (of  the  New  York  Life) 
has  derived  one  dollar  of  personal  benefit  from  a  single  one  of  these  transactions, 
and  they  know  these  men  to  be,  as  the  community  at  large  knows  them  to  be, 
and  as  you  know  them  to  be,  men  of  unquestioned  probity,  wide  experience, 
sound  judgment  and  high  standing — men  to  whom  the  custody  and  control  of 
trust  funds  can  be  confided  with  the  assurance  that  they  are  safe,  and  will  be 
well  conserved. 

And  yet  it  would  seem  from  your  recommendations  that  all  this  counts  with 
you  as  naught,  and  that,  in  your  judgment,  the  man  or  set  of  men  who  in  one 
way  or  another  can  get  together  the  greatest  number  of  proxies  between  Septem¬ 
ber  15  and  November  15  of  the  current  year  is  the  man  or  the  set  of  men  to 
whom  the  policyholders’  interests  require  these  $435,000,000  should  be  turned  over. 

In  the  early  part  of  your  recommendations,  Mr.  Chairman,  you  recognized— T 
quote  your  words — that  “it  would  be  plainly  unwise  that  the  management  of  a 
life  insurance  company  should  be  rendered  unstable  or  that  its  personnel  should 
be  frequently  changed,”  and  yet  by  your  proposed  enactment  you  completely 
eliminate  the  possibility  of  stability,  and  require,  in  disregard  of  all  the  expe¬ 
rience  of  mankind,  that  the  personnel  should  be  changed  one-half  every  year  and 
wholly  every  two  years. 

Henry  W.  Taft,  representing  the  Mutual  Life,  declared  that  the  in¬ 
vestigation  had  had  a  salutary  effect  on  commercial  life  generally.  He 
predicted  grave  differences  of  opinion  between  the  two  houses  when  the 
legislation  was  considered.  He  said  that  he  hoped  most  of  the  recom¬ 
mendations  would  be  adopted  and  believed  the  laws  should  be  enacted, 
and,  if  unwise,  revised  later.  Mr.  Taft  said  that  the  Mutual  Life  would 
comply,  without  objection,  to  the  law  abolishing  deferred  dividends  and 
limiting  business  to  $150,000,000  a  year.  One  of  the  most  urgent  ques¬ 
tions,  to  his  mind,  was  that  of  investments.  He  thought  the  provisions 
embodied  in  the  bills  would  cause  immediate  loss  to  the  policyholders 
and  urged  that  they  be  modified.  He  agreed  that  insurance  companies 
should  not  hold  the  stocks  of  moneyed  corporations,  but  that  was  far 
from  saying  that  they  should  dispose  of  present  holdings  in  five  years. 

His  third  serious  point  was  the  question  of  election.  His  specific  sug¬ 
gestion  was  that  votes  by  ballot  and  by  proxies  be  filed  for  inspection  by 
committee  of  policyholders  thirty  days  before  an  election,  or  held  for 
inspection  thirty  days  afterward. 

F.  W.  Jenkins  of  the  Security  Mutual  Life  discussed  the  problem  of 
company  elections.  He  asked  for  some  labor-saving  device  in  the  hand¬ 
ling  of  proxies,  and  said  that  if  every  New  York  Life  policyholder  voted 
at  an  election  it  would  take  one  man  2000  days,  or  ten  men  200  days,  to 
identify  the  signatures  and  make  the  election  valid.  He  condemned  the 
scheme  as  cumbersome  and  impossible  of  execution. 

James  Henry  McIntosh,  general  counsel  of  the  New  York  Life,  said 
that  at  the  outset  it  was  the  intention  of  the  trustees  he  represented  to 
say  nothing,  because  anything  they  might  say  might  be  construed  as  a 
desire  to  perpetuate  their  own  regime,  but  they  decided  later  that  the 
interests  of  their  policyholders  demanded  that  they  raise  their  voice 
against  some  of  the  reform  measures.  He  declared  that  the  election  pro¬ 
vision  invaded  the  charter  rights  of  the  four  mutual  companies  in  the 
State,  while  the  bill  was  silent  as  to  other  companies.  He  praised  the 
trustees  of  the  company  as  men  used  to  dealing  in  large  affairs,  men 
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who  had  won  for  themselves  a  place  in  the  world,  men  of  untarnished 
reputations. 

Mr.  McIntosh  defended  the  joint  account  and  syndicate  transactions, 
saying  that  in  each  of  them  the  company  profited,  and  that  this  was  the 
one  idea  that  the  trustees  had  in  going  into  such  a  transaction.  He 
charged  that  the  committee  wanted  to  put  the  trustees  into  a  factional 
fight  and  “wanted  to  know”  what  there  was  about  the  trusteeship  for 
the  men  who  held  the  offices  that  would  make  them  enter  a  partisan 
fight.  He  warned  against  putting  new  men  in  full  control,  and  said  that 
the  business  would  at  once  become  disorganized,  with  disastrous  results 
to  the  policyholders.  The  New  York  Life,  he  added,  would  not  object 
to  postponing  the  annual  election  until  November,  or  even  to  electing 
in  April,  and  letting  a  class  of  trustees  go  out  in  November,  but  did 
object  to  throwing  its  great  surplus  into  the  street  “to  be  gambled  for.’’ 

It  was  at  this  point  that  “Judge”  Hamilton  appeared  and  made  his 
speech.  Samuel  Untermyer,  representing  the  international  policyholders 
committee,  was  the  next  speaker.  He  said  in  part: 

I  have  been  asked  to  appear  here  on  behalf  of  the  international  committee  of 
policyholders,  now  forming,  representing  principally  policyholders  of  the  New 
York  and  Mutual  Life  insurance  companies.  Although  no  systematic  effort  has 
been  made  to  secure  proxies,  the  committee  already  represents  about  40,000 
policyholders  in  two  of  the  mutual  companies,  through  the  transfer  to  it  of 
proxies  of  live  and  existing  policyholders.  Our  committee  and  the  policyholders 
whom  they  represent  cheerfully  approve  the  recommendations  of  the  report  now 
before  you,  and  the  proposed  legislation  in  its  main  features. 

Taking  up  now  the  subject  of  restrictions  of  investments,  what  arguments 
have  been  advanced  to  support  the  claim  that  these  companies  should  be  per¬ 
mitted  to  invest  in  stocks  or  to  retain  their  present  holdings?  Have  the  results 
in  the  past  been  so  attractive?  Let  us  see.  The  figures  for  1905  are  not  available. 
The  gross  returns  of  the  “big  three”  on  investments  for  1904  were  as  follows: 
New  York  Life,  4.14  per  ce.nt;  Equitable,  4.22  per  cent;  Mutual  Life,  4.24  per 
cent;  average,  4.20  per  cent.  And  this  result  was  reached  after  writing  oft 
millions  in  valuations,  the  effect  of  which  was  to  increase  the  percentage  of 
return  on  the  book  values  of  the  investments. 

I  fail  to  understand  why  Mr.  Hornblower  should  oppose  the  recommendations 
for  restricting  investments,  or  why  he  should  champion  the  proposal  to  permit 
the  companies  to  retain  bank  and  trust  company  stocks.  The  New  York  Life 
Insurance  Company,  of  which  he  is  a  director,  claims  to  have  already  fully  com¬ 
plied  with  the  restrictions  as  to  investments  imposed  by  this  provision. 

The  wisdom  of  limiting  the  volume  of  business  has  been  uniformly  recognized 
'  on  the  ground  that  these  institutions  have  become,  by  reason  of  their  size,  un¬ 
wieldy  and  unmanageable,  and  that  competition  has  become  ruinous.  The  linnta- 
tion  of  the  expense  of  new  business  is  in  the  right  direction,  and  none  too  rigid. 
The  agents  of  these  companies  are  not  proper  subjects  for  commiseration. 

The  question  of  the  amount  of  the  contingency  reserve  is  perhaps  the  only  one 
that  presents  real  complicatio^is.  In  the  large  companies  the  surplus  has  already 
reached  such  enormous  proportions  that  no  future  contingency  reserve  is  or 
ever  will  be  necessary.  The  interest  on  that  surplus  constitutes  an  increasing 
danger.  The  accumulation  of  this  great  surplus  has  worked  grave  injustice  to 
the  policyholders,  as  you  know.  Your  proposed  legislation  does  nothing  to  cor¬ 
rect  that’ abuse,  and  I  doubt  whether  you  could  remedy  it.  It  is  not  m  the  in¬ 
terest  of  the  policyholder  to  accumulate  further  reserves  at  his  expense. 

The  first  suggestion  -we  desire  to  make  with  respect  to  these  bills  is  that  the 
proposed  Senate  bill  520,  entitled  “an  act  providing  for  the  election  of  directors 
in  mutual  life  insurance  corporations,”  shall  be  separately  dealt  with  by  the 
legislature  in  priority  to  the  general  body  of  legislation  affecting  the  future  con- 
duct  of  the  business.  That  bill  provides,  in  substance,  as  its  title  indicates,  for  the 
postponement  of  elections  of  directors  until  November  15  and  for  the  cancellation 
of  all  outstanding  proxies.  We  respectfully  protest  against  retaining  the  present 
board  of  directors,  practically  extending  their  term  until  November  15.  We  do 
not  believe  that  the  scheme  outlined  in  the  main  bill  for  the  election  of  directors 
requires  that  the  official  lives  of  the  existing  boards  should  be  extended  for  any 
such  length  of  time.  It  means  an  added  tenure  of  office  for  seven  months  for  the 
directors  of  the  New  York  Life  Insurance  Company  and  five  months  for  the 
directors  of  the  Mutual  Life  Insurance  Company  beyond  the  dates  of  the  annual 
meetings  We  ask  therefore,  in  this  connection  that  Senate  bill  520  be  amended 
so  that  the  elections  shall  be  held  not  later  than  September  1,  instead  of  Novem¬ 
ber  15,  and  that  there  be  inserted  in  the  amendment  a  provision  requiring  the 
companies  within  thirty  days  after  the  passage  of  that  bill  to  file  list  of  policy¬ 
holders  with  the  Superintendent  of  Insurance. 

John  De  Witt  Warner,  representing  the  Washington  (D.  C.)  policy¬ 
holders  committee,  followed  with  an  argument  to  support  the  reform 
election  bills.  The  joint  committee  of  the  New  York  Society  of  Certified 
Public  Accountants  and  the  American  Association  of  Public  Accountants 
filed  a  memorandum  on  changes  which  it  considers  necessary  in  the 
bookkeeping  of  the  life  insurance  companies.  Although  they  think  the 
matter  of  equal  if  not  greater  importance  than  many  of  the  subjects 
which  the  Armstrong  committee  has  taken  up,  it  has  received  little  or 
no  attention.  They  say  that  there  is  no  doubt  that  the  present  form  of 
statement  is,  from  an  accounting  point  of  view,  incomplete,  unsuitable 
and  misleading  in  many  particulars,  and  in  the  opinion  of  many  who 
have  studied  this  subject  is  largely  responsible  for  the  irregularities 
recently  disclosed. 

At  the  night  session  S.  C.  Dunham  and  John  B.  Lunger,  of  the  Trav¬ 
elers  of  Hartford,  argued  that  foreign  insurance  companies  should  be 
exempted  from  the  provisions  of  the  bills.  Mr.  Lunger  said  his  com¬ 
pany  made  a  specialty  of  non-participating  insurance.  A  stock  company 
writing  this  business  would  have  to  have  excessive  loading  on  its  pre¬ 
miums.  he  declared,  if  it  complied  with  the  recommendations. 


PLEADS  FOR  THE  AGENTS. 

The  life  underwriters  associations  of  the  State  of  New  York,  through 
their  spokesman,  C.  W.  Johnson  of  New  York,  presented  a  brief  which 
contained  arguments  additional  to  those  given  at  the  first  hearing  that 


the  committee  should  not  cut  commissions  by  limiting  the  expense  of 
new  business.  The  brief  urges  in  part: 

That  the  figures  used  in  making  up  the  exhibit  in  the  report  of  the  com¬ 
mittee  upon  which  the  proposed  standard  of  expense  is  based  do  not,  m  tact, 
include  the  full  agency  expenses  in  1904  of  the  companies  named,  lhat  tnis  is 
obvious  from  an  examination  of  the  disbursements  stated  in  the  sworn  reports  ot 
those  companies  to  the  Insurance  Departments  for  the  year  in  question,  lhat 
the  companies  themselves,  if  asked  to  return  their  1904  expenses,  covering  all 
expenditures  attributable  to  the  procuration  of  new  insurances  or  incurred  in 
connection  with  the  issuance  of  new  policies,  would  undoubtedly  verily  our 
claim  that  the  exhibit  referred  to  is  based  on  incorrect  figures.  That,  taking  into 
account  the  actual  expenses  incurred  in  1904.  on  new  business  account  and  the 
commissions  paid  or  contracted  to  be  paid  its  agents  on  the  business  of  that 
vear,  the  Northwestern’s  new  business  outlay,  taking  that  company  merely  as  an 
example,  exceeded  the  standard  proposed  to  be  enforced  by  section  9S  by  at  least 
uue-third  ’  That  the  Northwestern  itself,  if  it  were  to  comply  with  such  a 
standard,'  would  have  to  reduce  by  one-third  its  present  ultimate  agency  ex¬ 
penses-  that  to  enforce  compliance  with  such  a  standard  would  be  a  hardship  ana 
injury  to  even  the  very  best  companies  to  make  all  companies,  irrespective  of 
age  size,  past  record  and  general  standing  with  the  public  (all  these  things 
affecting  differently,  in  different  companies,  their  ability  to  attract  new  business), 
comply  with  a  standard  so  severe  as  to  embarrass  those  which  had  been  mcist 
economical  in  certain  directions  in  the  past  would  be  unjust,  and  would  not  give 
to  the  smaller  or  younger  companies,  not  so  well  known  by  the  public,  the  same 
chance  to  build  themselves  up.  ,  , 

Section  98  requires  that  all  agency  expenses  shall  come  out  of  an  expense  tuna 
determined  by  the  loading  on  the  first  year’s  premiums  and  the  funded  value  on 
an  assumed  mortality  saving  for  five  years..  To  reduce  this  to  figures,  on  the 
highest  life  rate  now  charged  in  the  United  States,  the  expense  fund  per 
thousand  of  insurance  at  age  thirty-five  (using  that  age  as  an  average)  would  be 
$17.43.  On  the  lowest  rate  now  charged  by  any  regular  company  the  expense  fund 
per  thousand  at  age  thirty-five  would  be  less  than  $16,  but  out  of  this  fund,  be¬ 
fore  paying  any  compensation  to  either  the  solicitor  or  the  general  agent,  must 
come  the  many  expenses  of  operating  the  life  insurance  business,  such  as  medi¬ 
cal  fees,  inspection,  maintenance  of  home  and  branch  offices,  printing,  adver¬ 
tising,  licenses  and  taxes.  .  ,  „  „„ 

We  have  made  extended  inquiry  from  actuaries  and  company  officers  as  to 
what  commission  the  agent  might  expect  to  receive  if  this  section  were  adopted. 
The  figures  vary  from  an  optimistic  40  per  cent,  estimated  by  an  actuary  who, 
we  understand,  has  never  had  any  practical  experience  in  the  conduct  of  the 
business,  to  a  minimum  of  20  per  cent.  .  , 

In  testimony  given  before  your  committee  last  fall  by  an  insurance  man  ot 
long  experience  (Mr.  McCall),  whose  company  has  been  more  successful  than 
anv  other  in  the  world  in  the  development  of  its  agency  organization  and  the 
results  procured  from  agents,  it  was  stated  that  the  average  income  of  life  in¬ 
surance  agents  did  not  exceed  $SO0  per  annum  under  present  conditions. 

We  were  asked  what  we  should  personally  regard  as  a  fair  compensation  for 
the  agent  I  believe  the  business  could  be  successfully  transacted  if  the  total 
compensation  of  agents  (not  including  medical  or  inspection  fees,  advertising 
license  fees,  taxes  or  other  items  of  agency  administration  expense)  were  limited 
to  the  loading  and  funded  mortality  saving  as  defined  m  section  98,  with  freedom 
on  the  part  of  the  company  to  pay  such  renewals,  as  it  might  find  necessary,  of 
course  within  the  loadings  upon  its  renewal  premiums. 

The  hearing  was  continued  on  Friday,  but  little  of  interest  was  de¬ 
veloped.  A.  L.  Dickenson,  representing  the  American  Association  of 
Public  Accountants,  and  Henry  S.  Chase  advocated  an  amendment  to 
the  insurance  laws,  requiring  the  Superintendent  of  Insurance  and  his 
deputies  to  be  public  accountants,  and  requiring  companies  to  make 
their  annual  statements  in  accordance  with  methods  approved  by  such 
accountants. 

J.  H.  Williams,  representing  the  Masonic  Life  Association,  spoke  in 
opposition  to  tl*it  clause  of  the  bill  recommended  which  would  prohibit 
the  admission  to  do  business  in  the  State  of  any  newly  organized  assess¬ 
ment  association. 

Darwin  P  Kingsley,  vice-president  of  the  New  York  Life,  continued 
the  argument  against  the  proposed  limitation  of  expenses  for  obtaining 
new  business.  In  the  course  of  his  remarks  he  said: 

We  obiect  to  this  law  because  it  will  put  the  middle  man  back  in  the  New 
York  Life  Insurance  Company  after  we  have  spent  fifteen  years  to  eliminate  him. 

Mr  Kingsley  declared  the  committee  had  overstepped  its  duties  m 
trying  to  take  the  management  of  the  life  insurance  companies  out  of 
the  hands  of  the  present  officials  and  giving  it  to  other  officials.  He 
deemed  the  provisions  of  the  bills  regarding  limitations  of  business  as 
impracticable.  He  held  that  the  section  as  proposed  would  tear  down 
the  magnificent  structure  that  has  been  built  around  the  company,  and 

it  would  have  to  start  all  over  again.  . 

Henry  C.  Lippincott,  of  the  Penn  Mutual  of  Philadelphia,  opposed  the 
bills  which  related  to  other  State  companies.  He  said: 

of  expenses. 

Mr  Lippincott  also  spoke  against  a  standard  form  of  policy  as  pro¬ 
posed,  saying  it  would  result  in  hardships  to  companies  outside  the 
State.  They  would  be  compelled  to  adopt  a  different  and  distinct  form 
of  policy  for  the  business  done  in  this  State. 

Assemblyman  Merritt  spoke  at  length  in  opposition  to  the  proposed 
mutualization  of  stock  companies,  and  offered  an  amendment  which  would 
authorize  policyholders  to  control  the  matter  of  mutualization  instead  of 
the  stockholders. 

At  the  close  of  the  hearing,  Senator  Armstrong  announced  that  it  vas 
the  purpose  of  the  committee  to  encourage  straight  life  insurance,  and 
to  discourage  all  speculative  forms  of  policies.  He  expects  to  present 
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the  various  bills  prepared  by  the  committee  to  the  legislature  for  action 
in  a  week  or  ten  days. 

A  number  of  bills  similar  to  those  prepared  by  the  Armstrong  com¬ 
mittee  have  been  introduced  in  the  Ohio  Legislature,  and  the  same  op¬ 
position  is  to  be  made  as  at  Albany.  Representatives  of  the  companies 
and  agents  will  visit  Columbus  and  present  their  arguments  at  a  public 

hearing.  - 

Life  Insurance  Developments  of  the  Week. 

The  trustees  of  the  New  York  Life  last  week  adopted  a  resolution  of 
protest  against  the  proposed  bill  legislating  all  trustees  out  of  office  in 
November  next,  and  directed  its  general  solicitor,  James  H.  McIntosh, 
to  attend  the  hearing  at  Albany  the  next  day.  The  address  of  Andrew 
Hamilton  at  the  legislative  hearing  last  Thursday  will  not  deter  the 
New  York  Life  from  proceeding  with  the  suits  against  him.  The  com¬ 
pany,  will,  however,  not  press  suits  against  the  estate  of  the  late  John 
A.  McCall.  Fifteen  of  the  trustees  are  said  to  have  contributed  $148,000 
to  replace  the  amounts  contributed  to  political  campaign  funds,  as  those 
contributions  wrere  at  least  informally  approved  by  them. 

Active  canvassing  for  the  proxies  of  policyholders  in  the  Mutual  Life 
and  the  New  York  Life  is  now  going  on.  The  annual  election  for  trus¬ 
tees  of  the  New  York  Life  will  be  held  on  April  11,  when  the  term  of 
office  of  six  members  of  the  present  board  will  expire.  It  is  understood 
that  they  are  candidates  for  re-election.  There  are  two  or  three  other 
vacancies,  but  these  may  be  filled  by  the  trustees  before  the  election,  if 
the  board  so  chooses.  Agents  of  the  company  are  requested  to  obtain 
proxies  of  as  many  policyholders  as  possible,  authorizing  John  Claflin, 
Oscar  F.  Straus  and  Clarence  H.  Mackay  to  oast  votes  for  them.  Samuel 
Untermeyer,  counsel  for  the  international  committee  of  policyholders,  of 
which  Stuyvesant  Fish  is  chairman,  has  written  a  letter  to  President 
Orr  protesting  against  the  solicitation  of  proxies  by  officers  of  the  com¬ 
pany  at  the  expense  of  the  policyholders.  The  Mutual  Life  is  also  seek¬ 
ing  proxies  through  its  agents  to  be  used  at  the  next  annual  election, 
which  will  be  held  on  June  4.  Nine  trustees  are  then  to  be  voted  for  in 
place  cf  nine  whose  terms  of  office  then  expire.  There  are  oth'er  va¬ 
cancies  to  be  filled,  but  the  present  board  has  power  to  select  whoever 
it  pleases  to  fill  them.  The  Equitable  being  a  stock  company  is  not 
troubled  by  the  proxy  question. 

The  Equitable  Life  filed  its  annual  statement  for  1905  with  the  In¬ 
surance  Department  at  Albany  on  Saturday  last,  the  original  state¬ 
ment  having  been  returned  to  the  company  for  amendment  about  the 
end  of  February  when  first  filed.  A  bill  in  the  Senate  aims  to  prevent 
the  society  from  purchasing  from  Thomas  F.  Ryan  the  stock  for  which 
he  paid  $2,500,000  to  James  Hazen  Hyde  and  enforces  the  complete 
mutualization  of  the  society. 


An  Unconstitutional  Bill. 

Senator  Riordan  has  reintroduced  in  the  legislature  his  funny  bill  of  last  year 
“to  regulate  the  publication  of  printed  or  written  reports  and  statements  in 
reference  to  the  financial  condition  of  life  and  fire  insurance  companies  in  the 
State  of  New  York,  and  for  other  purposes,  but  he  has  changed  it  to  relieve 
magazines,  weekly,  tri-weekly  and  monthly  publications  that  have  been  in 
business  ten  years  from  its  provisions.  That  lets  us  out,  and,  of  course,  disarms 
opposition  fiom  all  insurance  papers  except  those  which  have  come  into  exis¬ 
tence  since  the  beginning  of  1898.  It  would  giieve  us  to  see  our  esteemed  con¬ 
temporaries,  Assurance.  The  Insurance  Field  The  Insurance  Report,  The 
Insurance  Leader,  Insurance  Engineering,  and  some  others,  obliged  to  put 
up  $50,000  each  in  cold  cash  with  the  Superintendent  of  Insurance  for  the  privi¬ 
lege  of  enjoying  a  circulation  in  the  State  of  New  York,  because  the  tying  up 
of  so  much  of  their  available  business  funds  would  undoubtedly  work  a 
hardship.  And  they  must  show  a  surplus  over  their  liabilities  of  $100,000,  too. 
Perhaps  they  might  avert  these  threatened  tribulations  by  drawing  on  their 
“yellow  dog”  funds  and  interviewing  the  Senator.  Still,  if  it  is  true,  as  is  con¬ 
fidentially  reported,  that  the  particular  and  only  object  of  Mr.  Riordan’s  ani¬ 
mosity  is  a  certain  publication  which  furnishes  information  about  the  trust¬ 
worthiness,  and  likewise  the  untrustworthiness,  of  surplus  line  companies,  and 
is  detested  by  Mr.  Riordan's  friends,  the  brokers,  we  cannot  understand  why  he 
does  not  so  amend  his  bill  as  to  make  the  obliteration  of  that  paper  its  sole 
purpose.  Then  he  would  have  but  one  paper  to  fight,  instead  of  the  score  which 
he  now  unnecessarily  antagonizes.  Let  him  think  it  over. — The  Weekly  Under¬ 
writer. 

While  The  Weekly  Underwriter  is  facetious  and  happy  in  its  comments,  this 
ridiculous  bill  as  framed,  if  made  law,  could  be  used  by  a  zealous  Insurance 
Superintendent  to  annoy  any  journal  or  other  publication  printing  banking  or 
insurance  statistics.  The  bill  referred  to  is  so  palpably  and  ridiculously  uncon¬ 
stitutional  that  its  introduction  even  is  an  insult  to  intelligent  legislators.  The 
Constitution  of  the  United  States  prohibits  Congress  from  enacting  any  law 
“abridging  the  freedom  of  speech  or  of  the  press,”  and  what  Congress  cannot  do, 
Senator  Riordan  will  scarcely  be  able  to  accomplish  by  State  legislation. 


VARIOUS  ITEMS. 

— The  Sterling  Life  of  Ottawa,  Canada,  has  applied  for  a  charter. 

— The  State  Mutual  Life  of  Rome,  Ga.,  has  entered  Tennessee  and  appointed 
C.  J.  Herbert  of  Chattanooga  State  agent. 

—Kendrick  &  Estes,  general  agents  for  the  Equitable  in  Missouri,  have  dis¬ 
solved  partnership.  Mr.  Estes  will  become  general  agent  for  the  Hitna  in 


Eastern  Missouri  and  Arkansas,  succeeding  E.  A.  P.  Haynes,  resigned,  and 
Mr.  Kendrick  will  continue  to  represent  the  Equitable. 

— The  meeting  of  policyholders  of  the  Western  Life  Indemnity  Company  of 
Chicago  to  consider  reinsurance  has  been  postponed  for  two  weeks  from 
March  19. 

— The  suit  of  D.  H.  McCarthy,  general  agent  for  the  Equitable  in  Eastern 
Iowa,  against  the  company  for  alleged  violation  of  contract  has  been  settled  by 
the  company  paying  $6000,  Mr.  McCarthy  has  severed  his  connection  with  the 
company. 

— The  charter  of  the  International  Life  Insurance  Company  of  Fort  Worth, 
Tex.,  has  been  approved  by  the  Attorney-General.  The  company  is  to  have  a 
capital  stock  of  $126,000,  and  will  do  a  general  life  and  accident  insurance  busi¬ 
ness.  Among  the  incorporators  are  Ike  T.  Pryor,  J.  A.  Kemp,  J.  E.  Ledbetter, 
C.  W.  Merchant,  Thomas  Trammell,  R.  L.  McCauley  and  B.  C.  Rhome. 

— During  the  month  of  February  the  net  loss  in  membership  of  the  Royal 
Arcanum  was  7381,  making  a  total  of  12,490  since  January  1,  and  63,593  since  May 
of  last  year,  when  the  rate  agitation  began.  New  applications  numbering  442 
were  received,  and  256  members  were  reinstated.  Total  membership  is  now 
252,488.  Death  claims  paid  during  the  month  amounted  to  $607,065,  and  the 
assessments  received  were  $758,960.  Unpaid  death  claims  increased  $26,700,  and 
now  stand  at  $901,583. 
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Industrial  Insurance  in  1905. 


Name  or  Company. 

Insurance 

Written. 

Insurance  in 
Force. 

Premiums 

Received.! 

Death 

Losses 

Paid.t 

American  National.  Texas. 

$2,928,420 

$1,671,950 

$64,178 

$5,546 

Baltimore  Life  . 

5,058,850 

8,4S2,322 

604,808 

109,046 

Boston  Mutual  . 

9,423,808 

A348  S81 

319,030 

83,817 

Colonial  Life  . 

9,206,841 

D, 886,563 

547,463 

141,312 

Columbian  National  . 

13,762,485 

8,29?  296 

1,398,071 

153,970 

Commonwealth  Life  . 

1,023,859 

656,197 

41,467 

2,407 

Tohn  Hancock  . 

54.729,721 

245,567,818 

15,081,142 

4,235,428 

Life  Ins.  Co.  of  Virginia.. 

13,357.331 

43,263.022 

1,869,128 

552,501 

Metropolitan  . 

323,547,732 

1,207,924.312 

54,758,538 

15,296,600 

206,786,807 

738,502,100 

45,012,227 

11,507,125 

Southwestern  Life  . 

1,811,129 

988,364 

184,856 

23,068 

Western  and  Southern.... 

12,312,511 

27,370,792 

1,360,437 

367,771 

t  Includes  ordinary  business. 


— Last  year  the  Metropolitan  wrote  $1,764,853  new  business  in  Dela¬ 
ware.  The  Prudential  wrote  $1,660,075. 

—South  Philadelphia  has  been  transferred  from  the  West  Philadelphia 
to  the  Philadelphia  district  of  the  Colonial  Life. 

— A.  N.  Beim  of  Philadelphia,  and  A.  J.  Francis  of  West  Philadelphia, 
have  been  promoted  to  assistancies  by  the  Colonial. 

— L.  Tuchey,  assistant  in  the  Paterson  (N.  J.)  office  of  the  Colonial, 
has  been  appointed  manager  of  the  company's  district  at  Dover,  N.  J. 

—The  two  industrial  companies  operating  in  Maine  report  1905  new 
business  issued  as  follows:  Metropolitan,  $3,443,693;  Prudential,  $521,066. 

_ Agent  R.  R.  Allen,  who  made  a  great  success  of  his  work  with  the 

Metropolitan  in  the  Lee-Richmond  district,  has  been  given  charge  of 
the  Petersburg  detached  section. 

_ Risks  written  by  industrial  companies  in  Rhode  Island  last  year 

were  as  follows:  Columbian  National,  $1,280,244;  John  Hancock,  $3,- 
156,419;  Metropolitan,  $4,214,029;  Prudential,  $1,249,903. 

_ 2,  T.  Miller  of  New  York  No.  8  is  leading  the  Prudential’s  superin¬ 
tendents  in  industrial  increase,  with  J.  E.  Woodland,  Trenton;  B.  L. 
Tatman,  St.  Joseph;  G.  J.  Wink,  Wilmington,  next  in  line. 

_ The  Metropolitan  has  leased  the  entire  lower  floor  of  the  Smithdale 

building  at  Richmond,  Va.,  and  will  remodel  it.  When  completed  it  will 
be  one  of  the  finest,  if  not  the  finest  set  of  insurance  offices  in  the 
South. 

_ The  industrial  companies  operating  in  Maryland  last  year  report  the 

following  amounts  of  insurance  issued  during  1905:  Baltimore  Life, 
$2  610,792;  John  Hancock,  $1,510,686;  Metropolitan,  $8,277,902;  Prudential, 
$4,398,387. 

_ yy  e.  Elliott,  superintendent  at  Greensboro  for  the  Life  Insurance 

Company  of  Virginia,  has  challenged  Superintendent  T.  I.  Jones  of 
Raleigh  for  net  increase  from  March  19  to  May  21,  and  has  backed  his 
staff  to  win  with  a  deposit  of  $15. 

_ The  Commonwealth  Life  has  recently  opened  an  industrial  branch  at 

Lexington.  Ky.,  with  offices  in  the  Trust  building  and  J.  W.  Montgomery 
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as  superintendent  in  charge.  C.  E.  Gates  and  G.  W.  Vanarsdale  have 
been  promoted  to  assistaneies  under  Mr.  Montgomery  at  Lexington. 
This  company  has  also  opened  an  industrial  branch  at  Owensboro,  Ky., 
with  J.  B.  Tingle  as  superintendent. 

—At  a  joint  meeting  of  the  Detroit  districts  of  the  Prudential  last 
month,  Gecrge  D.  Reid  was  presented  with  a  fifteen-year  Prudential 
Old  Guard  Badge  by  Special  Inspector  Frank  W.  Gifford,  who  was  also 
presented  with  a  badge,  his  being  a  ten  year. 

—Last  year  the  companies  writing  industrial  insurance  in  Pennsyl¬ 
vania  made  the  following  showing.  Baltimore  Life  wrote  $2,213,346; 
Colonia,  $2,774,348;  Columbian  National,  $2,610,629;  John  Hancock,  $5,- 
683.441;  Metropolitan,  $38,423,312;  Prudential,  $42,115,347;  Western  and 
Southern,  $620,228. 

— The  Life  Insurance  Company  of  Virginia  reports  the  following 
changes  and  promotions:  C.  L.  Wright,  recently  superintendent  of 
Burlington,  has  been  appointed  superintendent  of  Charlotte.  Jos.  Abra¬ 
ham.  who  was  superintendent  of  Charlotte,  has  been  appointed  superin¬ 
tendent  of  Lake  Charles.  R.  B.  Wilson,  now  agent  at  Gastonia,  has  been 
appointed  assistant  in  charge  at  King’s  Mountain,  N.  C.  T.  M.  Har¬ 
grave  of  Richmond,  Va.,  has  been  appointed  to  succeed  J.  R.  Ward,  re¬ 
signed,  as  assistant  in  Charlotte,  N.  C. 

—At  the  recent  Williamsburg  banquet  of  the  Colonial  forces  Assistant 
Melillo  of  Harlem  challenged  Assistant  Miller  of  Williamsburgh,  for  the 
first  six  months,  best  two  out  three  to  decide  the  winner.  Assistants 
Hastings  and  Armstrong  of  Harlem  challenged  Assistants  Doran  and 
Murphy  of  Williamsburgh,  respectively,  on  the  same  terms,  the  chal¬ 
lenges  being  promptly  accepted.  Brooklyn  has  challenged  the  New  York 
district  for  all  around  results,  best  two  points  out  of  three  for  the 
months  of  March,  April,  May  and  June. 


FIRE  INSURANCE  TOPICS 


IN  AND  ABOUT  NEW  YORK. 

The  Court  of  Appeals  has  affirmed  the  judgment  of  the  lower  court 
in  favor  of  the  defendants  in  the  case  of  Kirkpatrick  vs.  Allemannia 
of  Pittsburg.  This  case  arises  from  the  loss  of  the  Abbey  Press,  114 
Fifth  avenue,  on  February  7,  1903. 

Gross  R.  Scruggs  of  Dallas,  Tex.,  was  a  recent  visitor  to  the  city. 

The  sub-committee,  appointed  to  consider  the  advisability  of  con¬ 
tinuing  the  work  of  the  National  Board’s  Committee  of  Twenty,  is 
composed  as  follows ;  Cecil  F.  Shallcross,  Edward  Milligan,  W.  B. 
Clark,  E.  C.  Irvin,  E.  G.  Richards,  E.  G.  Snow,  J.  Montgomery  Hare. 

It  is  asserted  that  a  majority  of  the  stock  of  the  Peter  Cooper  Fire 
has  been  purchased  by  interests  identified  with  Crum  &  Forster. 

Augustus  F.  Ireland  of  Kneeland,  Ireland  &  Co.  died  last  Thurs- 
day  at  the  Presbyterian  Hospital. 

C.  A.  Gottsman,  superintendent  of  agencies  of  the  German  Fire  of 
Pittsburg,  was  among  the  recent  visitors  to  the  city. 

We  have  heard  a  strong  intimation  that,  within  a  couple  of  months, 
the  old  Atlantic  Mutual  (marine)  office  has  been  very  much  interested 
in  the  fire  insurance  question,  and  President  Raven  went  so  far  as 
to  consent  to  receive  a  proposal  to  open  a  fire  branch.  The  mattei 
never  proceeded  beyond  a  formal  talk,  and  was  probably  vetoed  by  the 
executive  committee  without  further  action.  1  he  Atlantic  Mutual  has 
full  authority,  under  its  charter,  to  engage  in  fire  insurance,  but  has 
not  even  listened  to  proposals  until  now  within  the  memory  of  its 
oldest  employee. 

There  is  an  impression  among  the  fire  offices  that  the  overwhelming 
mass  of  life  insurance  legislation  on  the  docket  at  Albany  will  crowd 
out  any  drastic  bills  adverse  to  the  fire  insurance  interests.  The  life 
bills  will  meet  with  a  strong  opposition  in  some  of  their  features,  and 
the  feeling  among  the  fire  underwriters  is  that,  as  soon  as  they  are 
disposed  of,  the  legislature  will  adjourn.  If  this  expectation  is 
realized,  it  will  be  a  gladding  day  for  the  Exchange. 

The  criticism  of  the  Exchange  methods  is  not  so  severe  as  to  debar 
the  members  from  considering  the  wisdom  of  joining  with  the  New 
York  Board  in  the  matter  of  working  machinery.  There  seems  to  be 
ground  for  belief  that  both  the  Exchange  and  the  Board  can  be  im¬ 


proved  in  their  details.  The  folly  of  duplicating  the  work  and  paying 
twice  for  surveys  is  conceded,  but  the  sentiment  among  the  companies 
is  divided  on  the  question  whether  it  is  wise  to  try  and  merge  the 
management  of  the  two  organizations  under  one  head. 

Among  the  discoveries  within  a  few  weeks  is  one  that  has  led  to 
some  interesting  comment.  It  has  been  learned  that  the  records  of  the 
old  Tariff  Association,  which  was  disrupted  in  1898,  are  in  possession 
of  the  Exchange  and  are  practically  intact.  This  is  directly  contrary 
to  a  statement  in  the  manager's  report  in  1902,  which  referred  to  the 
old  surveys  of  the  Tariff  Association  as  mislaid  and  inaccessible.  The 
underwriters  who  had  paid  roundly  for  the  old  surveys  and  other  data 
were  surprised  by  this  statement,  and  are  glad  now  to  learn  it  was  a 
mistake. 

The  recent  loss  on  the  Forty-second  street  car  barns  of  the  Metro¬ 
politan  Railway  puts  the  balance  on  the  wrong  side  for  car  barns  in 
this  city.  The  salvage  to  the  companies  concerned  came  from  the  full 
insurance  carried  by  the  system.  The  form  met  with  the  approval  of 
the  German-American,  whose  policy  covers  eight-tenths  of  the  entire 
system;  and  as  that  company  is  known  to  be  one  of  the  most  exacting 
as  to  forms,  it  may  well  be  believed  there  was  no  objection  to  this 
one — a  fact  which  cannot  be  said  of  many  other  American  cities 
where  trolley  and  electric  railway  insurance  is  carried. 

We  are  informed  that  solicitors  for  subscribers  to  Western  inter¬ 
insurance  schemes,  whose  headquarters  are  in  Chicago  and  Kansas 
City,  have  been  quite  diligent  of  late  among  merchants  in  this  city. 
There  is  no  law  to  prevent  such  solicitation,  although  if  companies, 
instead  of  inter-insurance,  were  concerned,  the  law  would  pounce  upon 
the  solicitors  promptly.  This  is  another  advantage  over  companies 
enjoyed  by  inter-insurers  as  well  as  Lloyds. 

The  story  current  on  the  Street  is  that  the  managers  of  the  Union 
Underwriters,  a  new  Lloyds,  paid  $10,000  for  the  old  franchise  of  the 
Commercial  Lloyds. 

Among  the  curious  things  in  the  fire  business  is  the  wonderful  de¬ 
velopment  of  the  old  Peter  Cooper.  In  1896  its  income  was  $18,385 
and  its  expenses  ninety-six  per  cent.  In  1905  the  reports  show  an 
income  of  $295,044  and  expenses  of  forty-two  per  cent.  The  company 
has  emerged  from  the  old  ultra-conservative  school  into  a  broader 
and,  we  hope,  more  profitable  field  of  underwriting. 

The  making  of  the  rates  on  the  lake  hull  and  cargo  business  for  the 
next  season  is  now  in  order,  and  the  early  symptoms  of  a  decided 
advance  are  already  apparent.  Up  to  November  1  last,  it  was  be¬ 
lieved  the  companies  had  made  a  profit  for  the  season,  but  the  Novem¬ 
ber  storms  were  terrific.  The  average  losses  of  all  the  companies  was 
sixty-eight  per  cent,  which  included,  however,  ocean  losses.  The  com¬ 
panies  whose  figures  represent  only  lake  hulls  and  cargoes  are  far  worse 
than  this,  as,  for  instance,  the  British-America,  103  per  cent;  Western, 
99;  Detroit,  126;  Northwestern  National,  71,  and  Commercial  Union, 
141- 

Close  students  of  last  year’s  figures  have  learned  already,  that, 
although  ninety-nine  per  cent  of  the  fire  offices  showed  a  profit  for 
1905,  eight-tenths  of  them  also  showed  an  increased  expense  account. 
The  inference  is  that  it  is  not  always  the  cheapest  management  that 
produces  the  best  results. 

According  to  a  despatch  to  The  Journal  of  Commerce  and  Com¬ 
mercial  Bulletin,  the  announcement  is  made  that  John  M.  Dove  will 
retire  at  the  end  of  the  year  from  the  position  of  secretary  and  general 
manager  of  the  Liverpool  and  London  and  Globe  and  become  a 
member  of  the  board.  A.  G.  Dent,  who  is  now  sub-manager,  is  to 
be  Mr.  Dove’s  successor. 

The  Armenia  of  Pittsburg  gave  an  option  recently  on  its  property 
at  80  William  street  for  $500,000. 


CHICAGO  AND  THE  WEST. 

The  increasing  popularity  of  the  sprinklered  risk  business  has  been 
indicated  of  late,  in  part  by  the  endeavors  of  local  brokers  to  secure 
control  of  such  lines  for  a  period  of  years  by  installing  the  equipments 
for  propertyowners  under  a  contract,  in  some  instances  making  a 
profit  by  the  saving  in  sprinklered  risks.  The  figures  have  been  cut 
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down  by  competition,  and  brokers  equipping  the  risk  are  often  obliged 
to  allow  a  reduction  of  as  high  as  twenty-five  per  cent  from  the  ordi¬ 
nary  rates. 

R.  G.  McCullough,  Indiana  State  agent  of  the  Connecticut  Fire, 
will  be  connected  with  the  Western  department  hereafter,  taking  the 
place  of  J.  V.  Richards  as  an  examiner.  Mr.  Richards  has  been  ap¬ 
pointed  special  agent  for  Kentucky  and  Tennessee.  I.  H.  Odell  of  the 
Vickery-Odell  Company,  agents  of  the  Connecticut  at  Evansville,  who 
has  been  doing  per  diem  work,  will  succeed  Mr.  McCullough  in  the 
Indiana  field. 

A  drop  of  about  twenty-five  per  cent  in  sprinklered  rates  in  high- 
grade  manufacturing  risks  in  Chicago,  equipped  with  sprinklers,  grad¬ 
ing  eighty  per  cent  or  better,  is  promised.  This  concession  in  rates 
is  regarded  as  justified,  the  experience  of  the  companies  on  this  class 
of  risks  having  been  very  satisfactory.  For  some  time  past  a  special 
committee  from  the  Chicago  Board  of  Underwriters  has  been  en¬ 
gaged  in  the  revision  of  rates  on  equipped  risks,  partly  because  it 
wished  to  be  prepared  to  meet  increasing  competition  from  mutuals 
and  inter-insurance  organizations.  It  has  prepared  a  schedule  to  be 
used  hereafter  for  the  rating  of  equipped  manufacturing  risks,  instead 
of  using  the  single  occupancy  schedule  with  credits,  which  involves  the 
use  of  a  number  of  charges  that  were  unnecessary  where  there  were 
automatic  sprinklers.  It  has  been  tested,  referred  to  the  executive 
committee  of  the  board  and  approved  by  it,  and  sent  on  to  the  board 
for  adoption.  It  probably  will  be  considered  by  the  board  at  a  special 
meeting  this  week. 

The  double  platoon  system  in  the  Chicago  fire  department  was  re¬ 
jected,  and  tentative  appropriations  for  increased  salaries  in  the  fire 
department,  as  well  as  an  increase  in  the  numerical  strength  of  the 
department,  has  been  provided  for  by  the  city  councils  finance  com¬ 
mittee. 


BOSTON  AND  VICINITY. 

The  insurance  commission  appointed  by  Governor  Guild,  under 
a  recent  act  of  the  legislature,  to  codify  the  insurance  laws  and  act 
in  an  advisory  capacity  to  the  Governor  and  legislature,  held  a  meet¬ 
ing  Tuesday  morning  with  the  committee  on  insurance,  which  was 
arranged  at  the  suggestion  of  the  Governor.  The  object  of  the 
meeting  was  to  enable  both  bodies  to  come  to  some  agreement  as  to 
the  plan  of  procedure  to  be  adopted  with  regard  to  certain  measures. 

B.  B.  Whittemore,  Edward  C.  Brush  and  S.  E.  Barton  have  been 
elected,  for  three  months,  to  the  tariff  committee  of  the  Boston  Board 
of  Fire  Underwriters,  and  John  T.  Kaler,  A.  S.  Lovett  and  Robert  A. 
Boit  have  been  elected  to  the  brokerage  committee  for  one  year. 

The  following  rule  will  be  discussed  at  the  next  meeting  of  the 
Boston  Board  of  Fire  Underwriters : 

The  varnish  limit  of  thirty  barrels  may  be  increased  to  forty  barrels, 
if  the  room  in  which  the  varnish  is  kept  is  of  fireproof  construction 
and  is  protected  with  automatic  sprinklers,  provided  that  the  ten  extra 
barrels  consist  of  ten  unbroken  packages. 

The  legislative  committee  on  mercantile  affairs,  Wednesday,  gave 
a  hearing  on  the  bill  which  provides  for  the  appointment,  by  the 
Governor,  of  a  commission  of  three  residents  of  Massachusetts,  one 
of  whom  at  least  shall  be  a  master  electrician,  who  shall-  constitute 
a  board  of  examiners  of  master  electricians. 

Insurance  Commissioner  Cutting  was  taken  suddenly  ill  with  indi¬ 
gestion,  Thursday,  and  was  taken  to  his  home.  He  is  expected  to 
return  to  the  Department  in  a  few  days. 

At  the  hearing  on  the  bill  to  prohibit  fire  insurance  companies  from 
combining  to  maintain  uniform  rates  there  was  no  opposition. 


NOTES  FROM  PHILADELPHIA. 

Insurance  men  here  expressed  gratification  last  week  on  learning 
that  Insurance  Commissioner  David  Martin  had  decided  to  make  no 
changes  in  the  present  force,  and  had  reappointed  Deputy  Insurance 
Commissioner  S.  W.  McCulloch  and  Actuary  Robert  E.  Forster. 
These  gentlemen  have  for  a  long  time  discharged  the  duties  of  their 
positions  with  intelligence  and  fairness,  and  the  fact  that  the  Com¬ 
missioners  themselves  have  heretofore  had  very  little  to  do  with  that 


work  of  the  Department  which  would  have  brought  them  in  contact 
with  insurance  interests,  leaving  it  to  the  above-named  gentlemen, 
makes  their  reappointment  all  the  more  acceptable. 

William  Muir,  president;  Louis  S.  Amonson,  vice-president,  and 
E.  R.  Dannels,  secretary,  of  the  Union  of  Philadelphia,  were  last  week 
elected  to  fill  the  same  official  positions  with  the  Fame  Insurance 
Company.  To  take  advantage  of  the  plant  of  the  Union  and  facilitate 
the  handling  of  the  business  of  the  two  companies,  the  offices  of  the 
Fame  have  been  transferred  to  the  Union  building. 

Brokers  generally  were  much  disturbed  last  week  over  the  discovery 
that  a  certain  cut-rate  broker  has  each  day  been  following  up  the 
rates  appearing  on  the  daily  bulletin  of  the  association,  by  a  circular 
letter  to  individuals  and  concerns  rated,  offering  to  handle  their  busi¬ 
ness  at  a  reduction  of  twenty  per  cent  from  the  rates  published,  at  the 
same  time  enclosing  a  postal  card  for  a  reply  stating  when  it  would 
be  convenient  to  have  him  call.  The  anger  of  the  brokers  has  not 
been  caused  so  much  by  the  success  of  his  raid,  for  that  has  been 
little,  but  because  of  the  fact  that  notwithstanding  his  non-affiliation 
with  the  association  and  known  antagonism  to  it,  he  has  been  able, 
through  some  member  in  good  and  regular  standing,  to  keep  promptly 
posted  on  all  ratings.  Judging  from  present  indications  it  will  go 
hard  with  that  traitor’s  business  if  he  can  be  located. 

Recently  the  city  of  Scranton  brought  suit  to  secure  the  two  per 
cent  tax  on  the  business  of  foreign  insurance  companies  transacted 
there,  claiming  it  was  entitled  to  its  use  for  fire  purposes.  A  decision 
of  the  court,  handed  down  last  week,  says  that  the  Firemens  Relief 
Association  in  that  city  is  entitled  to  the  amount  of  money  thus 
realized. 

Garrett  T.  Burd,  for  some  time  past  stamp  clerk  at  Pottsville,  Pa., 
and  formerly  a  Williamsport  (Pa.)  local  agent,  has  been  appointed 
special  agent  and  assistant  to  General  Agent  Francis  in  the  Penn¬ 
sylvania  and  Delaware  field  for  the  Home  of  New  York. 

The  name  of  John  A.  Caraher  &  Co.  as  second  agents  of  the  As¬ 
surance  Company  of  America  has  been  removed  from  the  list  of 
signers  of  the  agreement  of  April,  1897. 

Charges  of  drunkenness  and  inefficiency  have  been  heard  of  late 
against  many  members  of  the  Reading  (Pa.)  fire  department.  Ac¬ 
cording  to  the  recent  report  of  Inspector  Daw  of  the  Middle  States 
Inspection  Bureau  these  charges  are,  however,  not  well  founded.  On 
March  11,  at  1.07  A.  M.,  by  order  of  councils  fire  committee,  an  alarm 
was  sounded  to  test  the  promptness  and  efficiency  of  the  department  in 
responding.  The  result  was  highly  gratifying,  and  this  feeling  was 
strengthened  by  the  report  of  the  citizens’  committee  which  visited  the 
fire  houses  previous  to  the  sounding  of  the  alarm  and  found  no  evi¬ 
dence  of  any  neglect  of  duty.  The  citizens’  committee  also  reports  that 
the  department  was  entirely  unaware  of  the  test  to  be  made. 


THE  MIDDLE  STATES. 


Proposed  Legislation  at  Albany. 

[From  Our  Own  Correspondent.] 

A  bill  providing  for  a  new  form  of  standard  fire  insurance  policy  has 
been  introduced  in  the  New  York  State  Legislature  by  Assemblyman 
Keenan.  It  provides  that  such  standard  policy  shall  conform  in  all 
particulars  as  to  blanks,  size  of  type,  conformation  and  arrangement  of 
printed  matter  to  the  printed  form  now  known  and  designated  as  the 
“Standard  Fire  Insurance  Policy  of  the  State  of  New  York.” 

The  variations  of  the  new  form  from  the  old  one  are  as  follows: 

At  the  end  of  line  a,  after  dollars  premium,  “the  receipt  whereof  is 
hereby  acknowledged”  has  been  inserted.  Lines  1  to  6,  inclusive,  have 
been  eliminated,  and  in  line  13  after  the  words  “by  this  policy”  are 
inserted  the  words,  “beyond  the  amount  of  concurrent  insurance  upon  the 
several  items  insured  by  this  policy  limited  by  endorsement  hereon.”  In 
line  18,  the  words  “be  or”  are  omitted  before  the  words  “become  in- 
cumbered.”  Line  20,  after  the  words  “or  trust  deed,”  the  following 
clause  has  been  inserted:  “and  notice  of  such  foreclosure  proceedings  or 
of  such  notice  of  proposed  sale  be  not  given  by  this  insured  within  five 
days  after  knowledge  of  such  foreclosure  proceedings,  or  of  such  notice 
of  sale  to  this  company  or  its  agent  who  wrote  the  policy.”  Lines  47 
and  48  have  been  omitted.  In  line  69,  after  the  word  “stating,"  the  words 
“to  the  best  of  his  ability”  are  inserted.  Beginning  after  the  words 
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"herein  described”  in  line  82,  the  balance  of  the  paragraph  now  reads 

as  follows: 

And  as  often  as  required  shall  produce  for  examination  all  books  of 
account,  bills,  invoices,  and  other  vouchers  or  if  able  to  do  so,  certified 
copies  thereof  if  originals  be  lost,  at  such  reasonable  place  as  may  be 
designated  by  this  company  or  its  representatives,  and  shall  permit  ex¬ 
tracts  and  copies  thereof  to  be  made. 

Lines  86  to  95,  inclusive,  are  eliminated,  and  in  line  97  instead  of  "loss 
by  the  expense,”  the  new  form  reads,  "loss  by  and  expense.”  Prior  to 
the  paragraph  commencing  with  line  102,  the  following  paragraph  is 
inserted: 

If,  however,  the  subject  of  insurance  covered  by  this  policy  be  in 
whole  or  in  part,  a  building  or  buildings,  and  the  loss  as  to  such  build¬ 
ing  or  buildings  be  total,  this  company  shall  pay  the  total  amount  of 
insurance  stated  in  the  policy  upon  such  building  or  buildings  as  to 
which  the  loss  is  total. 

Beginning  with  line  113  the  new  form  reads  as  follows: 

This  policy  is  made  and  accepted  subject  to  the  foregoing  stipulations 
and  conditions,  together  with  such  other  provisions,  agreements  or  con¬ 
ditions  as  may  be  indorsed  hereon  or  added  hereto  and  signed  by  this 
company,  or  its  agent  and  the  insured  or  his  agent,  no  claim  shall  be 
made  by  this  company  or  by  the  insured  of  any  change  or  waiver  or 
modification  or  privilege  or  permission  affecting  the  insurance  under 
this  policy,  unless  such  change,  waiver,  modification,  privilege  or  per¬ 
mission,  shall  be  written  upon  or  attached  to  this  policy,  signed  by  this 
company  or  its  agent  and  the  insured  or  his  agent. 

Assemblyman  Dowling  of  Brooklyn  has  introduced  a  bill  amending  the 
insurance  law  relative  to  the  licensing  of  agents  in  excepted  cases  by 
providing  that  the  Superintendent  of  Insurance  shall  appoint  for  a  term 
of  five  years  a  supervising  agent  with  reference  to  policies  of  fire  insur¬ 
ance.  Agents  licensed  to  procure  policies  of  fire  insurance  for  corpora¬ 
tions,  persons,  etc.,  not  authorized  to  do  business  in  this  State,  and  the 
corporation,  person,  etc.,  shall  file  with  said  supervising  agent  an  affi¬ 
davit  setting  forth  the  names  of  the  party  desiring  insurance,  and  that 
he  is  unable  to  procure  the  amount  required  to  protect  his  property  from 
insurance  corporations  authorized  to  transact  business  in  this  State,  to 
be  examined  and  approved.  The  supervising  agent  shall  be  entitled  to 
7%  per  cent,  of  the  amount  of  the  gross  premium  charged  upon  each  of 
the  policies  and  shall  pay  4%  per  cent  to  the  Superintendent  of  Insur¬ 
ance,  and  three  per  cent  to  the  treasurer  of  the  Volunteer  Firemen’s 
Association  of  the  State  for  the  use  of  the  Volunteer  Firemen’s  Home, 
at  Hudson,  Columbia  county. 

The  Assembly  committee  on  taxation  has  reported  favorably  the  bill 
of  Assemblyman  La  Fetra,  amending  the  tax  law  so  as  to  subject  to 
taxation  the  personal  property  of  any  corporation,  person,  company  or 
association  transacting  business  of  fire,  casualty  or  surety  insurance  in 
this  State  equal  in  value  to  the  unearned  premium  required  by  the  laws 
of  this  State  or  the  regulations  of  its  Insurance  Department,  to  be 
charged  as  a  liability.  Lancaster. 

Albany,  March  19. 


Peoples  Fire  Insurance  Company  Organizing. 

Preliminary  steps  towards  the  organization  of  the  Peoples  Fire  Insur¬ 
ance  Company  of  New  York  have  been  taken  by  Daniel  Woodcock  and 
others.  The  Peoples  Fire  is  to  have  a  capital  of  $200,000  and  a  surplus 
of  $40,000,  and  will  conduct  an  agency  business.  It  will  write  lines  of 
$2500  to  $5000  on  special  hazards.  It  is  expected  that  agents  will  take 
stock  in  the  Peoples,  thus  giving  them  a  double  incentive  to  write  choice 
business  for  the  company. 


—The  Washington  Fire  of  Seattle,  Wash.,  may  enter  New  York  State  in  the 
near  future. 

— H.  T.  Morris  of  212  Fourth  avenue,  Pittsburg,  Pa.,  who  has  been  agent  of 
the  Northern  of  London  for  the  past  twenty-five  years,  has  been  given  the 
Hamilton  Fire  agency  for  Pittsburg. 

— Chas.  S.  Ptollinshead,  who  recently  resigned  the  presidency  of  the  Union  of 
Philadelphia,  has  taken  offices  in  the  Bullitt  building,  and  is  transacting  an  in¬ 
surance  business  there.  Beginning  in  1868  as  an  agent,  Mr.  Hollinshead’s  under¬ 
writing  experience  embraces  four  years  as  agent  and  general  agent,  seventeen 
years  as  fire  manager  and  seventeen  years  as  president.  Mr.  Hollinshead  enjoys 
the  respect  and  confidence  of  the  leading  underwriters  of  the  country. 

—In  order  to  facilitate  the  transaction  of  their  increasing  business,  Charles 
Tredick  &  Co.  recently  took  more  spacious  offices  at  408  Walnut  street,  Phila¬ 
delphia,  and  have  thoroughly  equipped  same  with  handsome  modern  furniture 
and  fixtures,  which  give  their  new  quarters  a  particularly  inviting  appearance. 
The  firm  now  represents  the  following  strong  companies:  New  Hampshire  Fire, 
Providence  Washington,  Granite  State,  German-American  of  Pittsburg.  Pitts¬ 
burg,  Royal,  Colonial  of  Washington,  and  Conestoga  Fire  of  Lancaster. 

—The  Union  Insurance  Company  of  Philadelphia  is  about  to  make  extensive 
alterations  and  improvements  to  its  home  office  building,  remodeling  it  through¬ 
out.  The  third  floor,  for  instance,  will  be  hereafter  used  for  the  agency  depart¬ 
ment.  It  is  expected  that  by  the  middle  of  April  the  Fame  and  Insurance 
Company  of  the  State  of  Pennsylvania  will  be  domiciled  in  this  office  under  the 
triple  underwriting  arrangement  recently  announced.  At  a  meeting  of  the 
Fame  Insurance  Company,  March  14,  Wm.  Muir  was  elected  president;  L.  S. 
Amonson,  vice-president;  E.  R.  Dannels,  secretary. 

—David  E.  Sherrick,  ex-Indiana  Auditor  of  State,  was  recently  found  guilty 
of  embezzlement  of  the  State’s  funds  by  a  jury  in  the  Criminal  Court  at 
Indianapolis. 


THE  WEST. 


Ohio  Observations. 

[From  Our  Own  Correspondent.] 

Fire  Marshal  Hy.  D.  Davis  has  prepared  his  annual  report  and  it  will 
be  shortly  Issued.  Among  other  things  this  report  will  show  that  the 
entire  cost  of  maintaining  his  office  during  the  past  year  has  been  $62,- 
040,  leaving  an  unexpended  surplus  of  $10,671.  From  the  Columbus  office 
nearly  every  week,  900  bulletins  were  mailed;  3000  annual  reports 
were  sent  out;  1600  letters  were  written  to  town  officials  in  regard  to 
passing  of  ordinances  against  fire  dangers;  some  inspection  work  has 
been  done;  forty-six  persons  were  convicted  of  arson;  every  suspicious 
fire  was  investigated  and  the  number  of  fires  classed  as  unknown  was 
reduced  to  6.9  per  cent.  The  number  of  incendiary  fires  was  ninety-seven, 
and  the  loss  entailed  by  them  $93,359.  The  fire  loss  in  1905  was  one  and 
one-third  million  dollars  less  than  the  average.  The  assessment  of  one- 
half  of  one  per  cent  of  the  gross  premiums  for  1903  will  give  the  fire 
marshal’s  office  about  $70,000  income  the  current  year. 

An  investigation  of  the  Lamb,  Thomas  &  Co.  (Venice  J.  Lamb  only) 
agency  in  Youngstown  reveals  the  fact  that  the  whole  operations  of 
the  office  were  in  the  worst  possible  shape,  and  it  has  taken  the  several 
special  agents  of  the  companies  involved  ten  days  to  approximate  con¬ 
ditions.  Mr.  Lamb  sold  his  agency  to  Francis  &  Ramsey  and  then,  it  is 
alleged,  disappeared.  The  companies  represented  in  the  Lamb  agency 
were  the  2Etna,  Fire  Association,  Home  Fire  and  Marine,  Norther,  Star 
and  Citizens. 

The  Ohio  State  Fire  Prevention  Association  will  take  up  the  inspec¬ 
tion  of  the  congested  districts  of  Akron  and  Canton  on  the  21st  inst. 

Ohio  will  be  represented  by  the  reports  of  two  committees,  the  chair¬ 
men  of  which  are  C.  H.  Patton,  manager  of  the  Cleveland  Inspection 
Bureau,  and  Geo.  Velten  Steeb,  special  agent  of  the  Continental,  at  the 
next  annual  meeting  of  the  National  Fire  Prevention  Association. 
These  reports  are  from  the  committee  on  car  houses  and  the  committee 
on  chimneys  and  flues.  In  the  special  committee  work  of  the  associa¬ 
tion,  Ohio  is  represented  by  G.  V.  Steeb  on  three  committees,  C.  H.  Pat¬ 
ton  on  two,  G.  W.  Cleveland  on  two,  H.  N.  Staats  on  one,  and  D.  M. 
Hosford  on  one. 

February  was  a  particularly  bad  month  for  losses  to  the  majority  of 
the  companies  in  the  State;  while  there  were  few  very  large  losses,  the 
number  of  fires  was  great  and  the  average  loss  large. 

Columbus,  Ohio,  March  19.  Christopher. 


— Montgomery  &  Funkhouser  of  Chicago  have  been  given  the  general  agency 
of  the  Jefferson  Fire  of  Philadelphia  for  Illinois  and  Missouri.  Other  States 
may  be  added  in  the  near  future. 

—Charles  McKee,  receiver  of  the  Security  Fire  of  Little  Rock,  Ark.,  has  filed 
suit  in  Chancery  Court  against  directors  of  the  company  for  $50,000,  the  amount 
of  damages  alleged  to  have  been  done  the  creditors  through  "mismanagement, 
neglect  and  carelessness”  of  the  board  of  directors. 


THE  SOUTH. 


United  Firemens  Insurance  Company. 

Since  January  1  the  United  Firemens  of  Philadelphia  has  entered 
Louisiana  and  Mississippi,  appointing  L.  Monrose  &  Sons  of  New  Or¬ 
leans  general  agents;  also  Texas,  Oklahoma  and  Indian  Territory, 
where  John  S.  Alderhoff  &  Co-,  of  Dallas,  Tex.,  are  general  agents,  and 
Georgia,  North  and  South  Carolina,  with  W.  E.  Chapin  of  Atlanta  as 
manager. 

Local  agents  have  been  appointed  as  follows:  In  Georgia — Dunwody  & 
Cabaniss,  at  Macon;  Frank  R.  Graham,  Bainbridge;  F.  Plinizy  &  Co., 
Augusta;  Matthews  &  Hill,  Atlanta.  North  Carolina — John  W.  Guy, 
Statesville;  C.  M.  Carson,  Charlotte;  Rutledge,  Patterson,  Webb  &  Co., 
Asheville.  Texas — Ragnet  &  Gregg,  Marshall;  H.  L.  Porter  &  Co., 
Houston;  McChesney,  Judd  &  Co.,  Fort  Worth;  J.  W.  Magoffin,  El  Paso; 
Jesse  Warden,  McKinney;  R.  H.  Higgins  &  Co.,  Dallas;  J.  A.  McAleer, 
Dallas;  O.  J.  Watson,  Coleman;  R.  L.  Maddox,  Ballinger;  J.  P.  Geren, 
Sherman;  Saye  &  Neill,  Comanche;  B.  F.  Sherrell,  Jefferson;  M.  P. 
Crowder  &  Co.,  Denton;  W.  L.  Everman  &  Co.,  Gainesville.  Oklahoma — 
Workman  &  Co.,  Oklahoma  City;  Fred  Hardy,  Alva;  Frank  Bradfield, 
Euid;  J.  W.  Worl,  Kingfisher;  A.  Vorhis,  Blackwell;  N.  L.  Williams, 
Ponca  City;  Ben  Richards,  Tonkawa.  Mississippi — Gunter  &  Nugent, 
Jackson;  Wm.  M.  Peteet,  Greenwood;  Wm.  Erwin  Meek,  Clarksdale; 
Geo.  Wheatley,  Greenville;  James  C.  Purnell,  Jr.,  Winona;  Carter  & 
Broach,  Meridian;  Paul  Lee  Gaston,  Hattiesburg;  R.  W.  Deason  &  Co., 
Vicksburg;  John  A.  Dix,  Natchez.  Louisiana — John  R.  Parkerson,  Frank¬ 
lin;  Collier  H.  Minge,  Jr.,  Shreveport.  This  staunch  old  institution,  in¬ 
corporated  in  1860,  had  at  the  beginning  of  the  year  a  capital  of  $300,000, 
assets  of  $1,890,338,  and  a  net  surplus  of  $235,018.  The  officers  are: 
Robert  B.  Beath,  president;  Joseph  L.  Caven,  vice-president;  D.  J. 
Sweeny,  secretary;  W.  G.  Wible  and  H.  A.  Knabe,  assistant  secretaries. 


— H.  D.  Richardson,  formerly  special  agent  and  adjuster  of  the  German  of 
Freeport  at  New  Orleans,  La.,  has  gone  with  the  Hibernia  of  New  Orleans  in  a 
similar  position. 
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MISCELLANEOUS  FIRE  NEWS. 


New  Investments  of  the  Insurance  Company  of  State  of 
Pennsylvania. 

The  bulk  of  the  $200,000  of  new  capital  of  the  Insurance  Company  of 
the  State  of  Pennsylvania,  of  Philadelphia,  has  now  been  invested,  as 
follows:  $20,000  Pennsylvania  Company  4s,  $19,975;  $15,000  Brooklyn 

Rapid  Transit  Company  4s,  $14,127;  $15,000  Southern  Railway  Company 
5s,  $17,775;  $10,000  Pennsylvania  Railroad  3%s,  $9744;  $10,000  Northern 
Pacific  Railway  4s,  $10,450;  $20,000  Baltimore  &  Ohio  Railroad  Company 
3*4s,  $18,875;  $10,000  Roanoke  Railway  &  Electric  Company  5s,  $10,250; 
$10,000  Southern  Railway  5s,  $10,150;  $10,000  Georgia  Railway  &  Electric 
Company  5s,  $10,475;  $15,000  Chicago  &  West  Indiana  Railroad  Company 
4s,  $14,812;  St.  Louis,  Iron  Mountain  &  Southern  Railway  Company  4s, 
$9388;  $5000  Chesapeake  &  Ohio  Railway  Company,  Richmond  &  Alle¬ 
gheny  Railway  Company  4s,  $5062;  $9000  City  of  Atlanta  (Ga.)  3%s, 
$9045;  200  shares  United  Gas  Improvement  Company,  $18,950;  10  shares 
Fourth  Street  National  Bank,  $3000;  10  shares  Fidelity  Trust  Company, 
$8000;  total,  $190,079.  The  investments  reported  in  January  remain 
unchanged. 


The  Passing  of  John  H.  Sherratt. 

John  Hall  Sherratt,  president  of  the  Forest  City  Insurance  Company, 
of  Rockford,  Ill.,  died  last  Thursday  night  in  Philadelphia  at  the  Medico- 
Chir-Surgical  Hospital,  aged  sixty-two  years. 

In  1862  Mr.  Sherratt  enlisted  as  a  private  in  the  74th  Illinois  Volunteers, 
and  after  distinguished  service  with  the  Army  of  the  Cumberland,  par¬ 
ticipating  in  several  of  the  most  noted  battles  of  the  war,  was  mustered 
out  of  service  January  31,  1866,  with  the  rank  of  captain.  Upon  his 
return  to  Rockford,  Mr.  Sherratt  became  identified  with  the  Rockford 
Insurance  Company;  for  some  time  as  general  agent,  and  later  as  as¬ 
sistant  secretary.  In  1880  he  severed  his  connection  with  the  Rockford 
and  became  secretary  of  the  Forest  City,  which  position  he  held  for  ten 
years  and  was  then  elected  president.  He  was  president  of  the  Third 
National  Bank  of  Rockford,  and  was  president  of  the  board  of  trustees 
of  Rockford  Hospital  and  also  of  Rockford  College,  in  both  of  which 
institutions  he  was  deeply  interested. 


— The  St.  Joe  rate  war  is  over. 

—The  Glens  Falls  has  entered  North  Dakota. 

— The  Western  of  Pittsburg  has  entered  Indiana. 

— The  Southern  of  New  Orleans  has  entered  Michigan  and  Illinois. 

— The  Westchester  Fire  has  appointed  H.  A.  W.  Happer  its  special  agent  for 
Virginia,  North  Carolina  and  South  Carolina. 

— The  Spring  Garden  of  Philadelphia  has  appointed  Edward  Brown  &  Son  of 
San  Francisco,  Cal.,  its  general  agents  for  the  Pacific  Coast. 

— The  National  Lumber  of  Buffalo  has  appointed  the  Julian-Sargent  Company 
of  Columbus,  Ohio,  its  general  agents  for  Southern  Ohio. 

— H.  H.  Ingalls,  an  examiner  in  the  home  office  of  the  German  National,  has 
been  appointed  special  agent  of  the  German  of  Pittsburg  for  Illinois  and  In¬ 
diana. 

— The  Security  of  New  Haven  has  appointed  McClure  Kelly  manager  of  its 
Southeastern  department,  comprising  Georgia,  Florida,  Alabama,  Virginia,  North 
and  South  Carolina  and  Tennessee,  with  headquarters  in  Atlanta. 


Casualty,  Surety  and  Miscellaneous 

Benefits  Under  Accident  Policies. 

The  1906  edition  of  The  Benefits  Under  Accident  Policies  has  just  been 
issued  by  The  Spectator  Company.  This  publication  is  a  handy  and 
compact  guide  to  the  salient  features  of  personal  accident  contracts 
issued  by  all  the  principal  stock  companies  writing  this  line.  Occupy¬ 
ing  but  the  thickness  of  three  sheets  of  paper,  it  forms  an  ideal  reference 
for  use  by  solicitors  and  shows  the  benefits  under  regular  and  combi¬ 
nation  forms  as  follows:  Annual  premium,  select  risks;  death,  both 
eyes,  hands  or  feet,  hand  and  foot,  right  hand  or  either  leg,  left  hand, 
either  foot,  one  eye,  weekly  indemnity  for  total  and  partial  disability — 
both  amount  paid  and  time  limits;  benefits  to  beneficiary  for  travel, 
elevator  and  burning  building  accidents,  showing  amounts  paid  for  death, 
loss  of  hands,  feet  or  eyes;  accumulation  benefits,  showing  the  rate  and 
limit  of  increase,  identification,  doctors’  bills,  etc.  Special  features  are 
explained  in  foot  notes.  Benefits  Under  Accident  Policies  is  compiled  in 
tabular  form,  is  printed  on  durable  manila  and  is  put  up  in  convenient 
shape  for  the  pocket,  and  is  sold  at  twenty-five  cents  per  copy,  or  in 
leather  pocketbook  form  at  fifty  cents  each.  Special  prices  for  orders  of 
twelve  copies  or  more.  All  orders  should  be  addressed  to  The  Spectator 


Company,  135  William  street.  New’  York,  and  orders  for  single  copies 
should  be  prepaid. 


Handy  Chart  of  Casualty  and  Miscellaneous  Companies. 

The  Spectator  Company  has  issued  the  1906  edition  of  The  Handy 
Chart  of  Casualty  and  Other  Miscellaneous  Insurance  Companies  in 
America.  This  publication  presents  the  figures  of  the  stock  companies 
in  comparative  form  for  a  period  of  ten  years  ending  with  1905,  with  the 
totals  for  the  same  time.  All  the  more  important  items  of  the  several 
statements  are  shown  and  the  arrangement  is  such  that  comparisons  can 
easily  be  made  of  one  year  with  another.  An  important  feature  of  the 
work  is  a  compilation  showing  the  premiums  received  and  losses  paid 
on  the  several  classes  of  business  written  by  multiform  companies  for 
ten  years.  The  item  of  investigation  and  adjustment  of  claims,  includ¬ 
ing  defense  of  suits  against  policyholders,  is  also  shown  for  each  class 
of  business  separately.  The  Handy  Chart  is  issued  many  months  in  ad¬ 
vance  of  the  several  Insurance  Department  reports,  and  contains  the 
statements  of  more  companies  than  any  single  report. 

The  work  is  printed  from  clear  type,  on  excellent  paper  and  is  in  shape 
for  pocket  use.  Copies  bound  in  manila  may  be  had  at  twenty-five 
cents  each,  or  in  leather,  pocketbook  form,  at  fifty  cents.  Address  all 
orders  to  The  Spectator  Company,  135  William  street,  New  York. 


The  Travelers  Indemnity  Company. 

The  following  communication  has  been  received  from  the  Travelers 
Insurance  Company: 

The  gentlemen  to  whom  the  Connecticut  Legislature  granted  a  charter 
for  the  Travelers  Indemnity  Company  have  taken  preliminary  steps  for 
the  incorporation  of  the  company.  This  has  been  done  chiefly  to  save 
the  charter  from  lapse  under  its  limitations.  When  and  to  what  extent 
the  company  will  actively  enter  the  field  for  business  remains  to  be  de¬ 
termined.  No  plans  have  been  formulated  and  none  therefore  have  been 
communicated  to  anyone. 

The  statement  that  the  new  company  will  take  over  the  liability  busi¬ 
ness  of  the  Travelers  is  specifically  denied.  It  is  not  the  purpose  of  the 
Travelers  Insurance  Company  to  transfer  any  part  of  its  liability  busi¬ 
ness  to  any  other  company,  or  to  abridge  its  activity  in  that  field  in  the 
slightest  degree.  The  statement  is  utterly  false  and  unfounded  and 
agents  of  the  Travelers  Insurance  Company  are  requested  to  correct  any 
misapprehensions  that  may  have  been  formed  from  its  publication. 


Surety  Notes. 

—The  United  Surety  has  secured  Augustus  F.  Schen  to  represent  it 
in  Buffalo  as  general  manager. 

— J.  L.  Riley  &  Co.  of  Atlanta  have  been  appointed  general  agents  in 
Georgia  for  all  lines  written  by  the  United  Surety. 


TOO  LATE  FOR  CLASSIFICATION. 

— The  Empire  State  Surety  is  being  examined  by  the  New  York  Department. 

— Jesse  W.  Wheelock  has  been  appointed  general  agent  in  Colorado  and  New 
Mexico  for  the  Northwestern  Mutual  Life,  succeeding  the  late  Oliver  Williams. 

— C.  P.  Wofford  of  the  Tennessee  Insurance  Department  will,  on  April  1,  be¬ 
come  agency  manager  and  a  vice-president  of  the  National  Life  and  Accident 
Insurance  Company  of  Nashville,  Tenn. 

— The  United  States  Fidelity  and  Guaranty  has  opened  a  branch  in  Denver, 
in  charge  of  Disbrow  it  Jacobs.  Mr.  Jacobs  was  manager  of  the  company’s 
bond  department  in  the  Brannen  agency,  and  Mr.  Disbrow  was  special  agent. 
The  Brannen  agency  is  now  being  run  by  Fred  W.  Standert,  who  was  a  partner 
of  the  late  Robert  S.  Brannen. 

— On  Tuesday,  Andrew  Hamilton  had  another  talk  to  the  press,  during  which 
he  produced  a  receipt  for  $75,000  signed  by  Cornelius  N.  Bliss  as  treasurer  of 
the  Republican  National  Committee.  He  also  claimed  that  he  had  been  intro¬ 
duced  to  Clarence  Mackay  in  connection  with  a  loan,  but  the  latter  gentleman 
denies  ever  having  met  him.  Mr.  Hamilton  says  he  does  not  intend  to  tell 
tales  and  is  not  going  to  see  Mr.  Jerome.  Louis  F.  Payn,  formerly  Insurance 
Superintendent,  also  gave  out  an  interview  expressing  the  opinion  that  the 
Armstrong  bills  will  pass.  District  Attorney  Jerome  has  filed  a  brief,  in  re¬ 
sponse  to  inquiries  of  the  Grand  Jury,  arguing  that  campaign  contributions  by 
corporations  are  not  subject  to  the  criminal  code,  as  there  can  be  no  crime 
without  evil  intent.  The  Truesdale  committee  of  the  Mutual  Life  has  formu¬ 
lated  its  questions  to  the  trustees,  which  are  reported  to  be  as  drastic  as  could 
be  desired  by  the  severest  critic.  The  officers  of  the  Mutual  Reserve  should 
have  appeared  on  Tuesday  to  plead  to  the  indictmnts  found  against  them,  but, 
owing  to  inability  of  their  counsel  to  attend,  a  postponement  was  allowed  for  a 
week. 


MICHIGAN  AND  IOWA. 

Men  who  can  sell  a  good  liberal  accident  poliey  in 
these  states,  will  profit  by  addressing  “The  Commer¬ 
cial,”  the  oldest  Pennsylvania  accident  company,  N.  E. 


Corner  Broad  and  Chestnut  Streets,  Philadelphia. 

[THE  SPECTATOR  COMPANY  HAS  ON  SALE  COPIES  OF  THE  REPORT  OF  THE  ARMSTRONG  COMMITTEE  TO  THE  LEGISLATURE,  EMBRACING  OVER 
400  PAGES  OF  MATTER.  COPIES  WILL  BE  DELIVERED  ANYWHERE  IN  THE  UNITED  STATES  OR  CANADA  ON  RECEIPT  OF  $3  FOR  EACH;  BOUND  IN 
CLOTH,  $4.  THIS  IS  THE  OFFICIALLY  CORRECTED  REPORT,  AUTHORIZED  BY  THE  COMMITTEE.] 
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[The  Spectator  Company  has  on- sale  copies  of  The  Report 
of  the  Armstrong  Committee  to  the  Legislature,  embracing- 
over  400  pages  of  matter.  Copies  will  be  delivered  anywhere 
in  the  United  States  or  Canada  on  receipt  of  $3  for  each ; 
bound  in  cloth  $4.  This’  is  the  officially  corrected  report, 
authorized  by  the  Committee.] 

OFFICIAL  REPORT  OF  THE  LEGISLATIVE  INSURANCE 

INVESTIGATION. 

HERE  has  been  considerable  misunderstanding  regard¬ 
ing  the  publication  of  The  Official  Report  of  the  Pro¬ 
ceedings  of  the  Insurance  Investigation,  and  the  following- 
plain  statement  of  facts  will,  doubtless,  serve  to  clear  the 
atmosphere  regarding  the  same. 

When  the  Armstrong  Committee  was  organized  the  Law 
Reporting  Company  of  New  York  made  a  bid  to  do  the 
stenographic  reporting  for  it,  but  their  offer  was  rejected  and 
the  work  given  to  others.  Nevertheless,  the  Law  Reporting 
1  Company  took  notes  of  the  proceedings  and  advertised  that 
i^  would  supply  bound  volumes  of  the  report — ten  volumes 
in  all— for  $50  a  set.  The  Public  Printer,  however,  was  fur¬ 
nished  with  the  copy  later  by  the  official  reporter,  and  printed 
the  same  with  such  celerity  that  he  was  able  to  furnish  the 
committee  with  one  or  more  of  the  bound  volumes  of  the 
testimony  before  it  completed  its  sessions.  The  Public 
:  Printer,  working  under  his  contract  with  the  State,  continued 

to  issue  the  bound  volumes  as  fast  as  the  mechanical  problem 
involved  could  be  solved.  The  Law  Reporting  Company 
did  not  at  any  time  have  a  single  line  of  the  report  printed, 
but  eventually  assigned  the  few  orders  it  had  received  and  all 
interest  in  the  announced  publication  to  the  Legislative  Re¬ 
porting  Company,  George  A.  Henderson,  president,  which 
continued  to  advertise  an  “official”  publication  of  the  report. 
Events  at  Albany,  however,  took  such  form  that  the  publica¬ 
tion  of  such  an  extensive  work  would  have  involved  such  a 
great  expense  that  no  printer  would  undertake  to  produce  it 
at  the  price  named.  Accoidingly  the  Legislative  Reporting 
Company  has  recently  made  an  arrangement  under  which  the 
bona  fide  orders,  few  in  number,  received  by  the  Law  Report¬ 
ing  Company  and  the  Legislative  Reporting  Company  should 

' 


be  filled  by  the  Public  Printer.  This  concession  was  made  by 
the  Public  Printer  in  order  to  protect  those  who  had  in  good 
faith  given  their  orders  to  the  companies  named.  The  Tes¬ 
timony,  Exhibits,  Report  of  the  Committee  and  a  full  Index 
make  eleven  volumes,  law  size,  substantially  bound. 

The  Report  printed  by  the  Public  Printer  is  the  only  one 
that  will  be  issued,  and  it  has  the  official  approval  of  the 
Armstrong  Committee.  The  Spectator  Company  has  been 
appointed  by  the  Public  Printer  as  sole  selling  agents  for  this 
Official  Report,  and  is  the  only  agency  through  which  the 
volumes  can  be  obtained.  Orders  for  them  should  be  sent 
directly  to  The  Spectator  Company,  135  William  street,  New 
York. 


A  REVOLUTIONARY  PROPOSITION. 

HE  bill  recommended  by  the  Legislative  Insurance  In¬ 
vestigating-  Committee  having  for  its  object  a  change 
in  the  management  of  all  the  mutual  life  insurance  com¬ 
panies  of  this  State,  is  so  revolutionary  in  its  character  that 
it  is  not  surprising  that  it  meets  with  strenuous  opposition 
from  the  companies  interested.  Its  radical  overturning  of 
existing  conditions  has  been  somewhat  overlooked  in  the 
public  discussions  of  the  numerous  changes  in  the  insurance 
laws  suggested  by  the  committee.  The  full  text  of  the  bill 
is  as  follows: 

An  act  (No.  520)  providing  for  the  election  of  directors  in  mutual  life 
insurance  corporations. 

Sec.  1.  The  annual  election  of  directors  of  every  domestic  mutual 
life  insurance  corporation,  whether  incorporated  by  a  special  act  or 
under  a  general  law,  which  otherwise  according  to  its  charter  or  by¬ 
laws  would  be  held  hereafter  and  prior  to  November  fifteenth,  nine¬ 
teen  hundred  and  six,  shall  be  postponed  and  held  on  said  date,  and 
the  directors  of  said  corporations  whose  terms  would  otherwise 
earlier  expire  shall  continue  to  hold  office  until  said  date  and  until 
their  successors  are  elected;  and  on  said  date  the  terms  of  office  of 
all  the  directors  of  said  corporations  respectively  shall  expire,  any¬ 
thing  to  the  contrary  in  the  charter  or  by-laws  thereof  notwithstand¬ 
ing.  On  said  fifteenth  day  of  November,  nineteen  hundred  and  six, 
the  annual  meeting  of  every  such  corporation  shall  be  held  at  a  time 
and  place  which  shall  be  fixed  by  the  board  of  directors,  and  an  entire 
new  board  of  directors  shall  then  be  elected.  The  said  elections  shall 
be  under  the  supervision  of  the  Superintendent  of  Insurance,  who 
shall  appoint  at  least  three  policyholders  of  each  corporation  holding- 
such  an  election  to  act  as  inspectors  thereof.  No  votes  shall  be  cast 
at  any  such  election  under  any  proxy  executed  prior  to  the  first  day 
of  July,  nineteen  hundred  and  six,  and  all  proxies  executed  hereto¬ 
fore  or  prior  to  said  date  authorizing  any  vote  to  be  cast  at  any  elec¬ 
tion  of  directors  of  any  domestic  mutual  life  insurance  corporation 
shall  be  void. 

Sec.  2.  The  new  boards  of  directors  elected  as  hereinbefore  provided 
shall  forthv, ith  elect  new  officers  of  said  corporations  respectively, 
and  the  terms  of  office  of  any  and  all  officers  of  said  corporations  then 
in  office  shall  expire  upon  the  election  and  qualification  of  their  suc¬ 
cessors,  anything  in  the  charter,  by-laws  or  in  the  terms  of  the  appoint¬ 
ment  or  election  of  such  officers  to  the  contrary  notwithstanding. 

Sec.  3.  The  said  new  boards  of  directors  shall  divide  themselves  by 
lot  into  two  classes  as  nearly  equal  as  may  be,  one  class  to  hold  office 
until  the  next  annual  meeting  of  the  company,  and  the  other  class  to 
hold  office  until  one  year  from  the  date  of  the  next  annual  meeting, 
and  at  each  annual  meeting  thereafter  directors  shall  be  elected  for  a 
term  of  two  years  in  the  place  of  those  whose  terms  of  office  then 
expire. 

Sec.  4.  This  act  shall  take  effect  immediately. 

The  companies  that  will  be  affected  by  this  measure  should 
it  become  a  law,  are  the  Mutual,  the  New  York  Life,  the 
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Mutual  Reserve  and  the  Security  Mutual  of  Binghamton, 
all  the  others  being  stock  companies,  whose  directors  are 
elected  by  the  stockholders.  The  organizers  of  the  original 
mutual  companies  saw  the  danger  that  lurked  in  frequent  and 
material  changes  in  the  boards  of  trustees  and  executive 
officers,  and  provided  against  such  upheavals  by  dividing 
their  boards  into  four  classes,  one  class  retiring  each  year. 
In  the  Mutual  nine  trustees  are  elected  annually  to  fill  va¬ 
cancies  caused  by  the  expiration  of  the  term  of  office  of  nine 
trustees,  and  in  the  New  York  Life  six  retire  each  year  or 
are  re-elected.  By  this  arrangement  it  was  rendered  impos- 
rible  for  any  clique  to  revolutionize  the  management  of  a 
company  at  one  election,  and  provided  for  the  retention  in 
office  for  a  term  of  years  of  men  of  experience,  who  were 
familiar  with  the  methods  and  practices  in  vogue,  and  could 
exercise  an  intelligent  oversight  of  all  the  transactions  of  a 
company.  The  proposed  plan  would  turn  out  these  expe¬ 
rienced  men  and  fill  their  places  with  a  new  set,  who  might 
or  might  not  have  knowledge  of  the  insurance  business. 
Then  these  new  trustees  would  proceed  at  once  to  elect  new 
men  as  executive  officers,  with  the  result  that  the  very  chaotic 
condition  that  the  founders  of  the  system  had  so  carefully 
guarded  against  would  be  forced  upon  the  companies.  There 
has  been  much  criticism  of  the  fact  that  the  new  presidents  of 
the  “three  giants”  are  unfamiliar  with  the  insurance  business, 
however  capable  and  estimable  they  may  be  in  the  commer¬ 
cial  and  social  world,  and  their  selection  for  those  positions 
has  not  tended  to  restore  public  confidence  that  had  suf¬ 
fered  at  the  hands  of  untrustworthy  officials.  While  the 
present  boards  of  trustees  may  have  been  derelict  in  their 
duty  in  the  past,  the  scoring  they  have  received  will  make 
them  more  attentive  in  the  future,  and  they  at  least  have 
some  knowledge  of  the  requirements  of  the  business.  To 
supplant  them  arbitrarily  with  new  and  uninformed  men, 
certainly  will  not  conduce  to  the  future  prosperity  of  the 
companies.  Private  corporations  seek  the  best  expert  tal¬ 
ent  that  can  be  found  to  conduct  their  transactions,  and  the 
great  life  insurance  interests  should  not  be  confided  to  inex¬ 
perienced  men. 

This  bill  has  been  reported  to  the  Senate  by  the  committee, 
and  a  desire  expressed  to  have  it  “jammed  through"  as  early 
as  possible.  Some  opposition  to  it  has  been  developed,  and 
there  is  a  possibility,  but  not  a  probability,  of  its  defeat. 


ECONOMIZING  IN  LIFE  INSURANCE  EXPENDITURES. 

THE  “housecleaning"  committees  of  directors  of  various 
life  insurance  companies  whose  more  or  less  extrava¬ 
gance  in  management  have  been  commented  upon,  announce 
from  time  to  time  that  the  drastic  measures  of  reform  that 
they  have  introduced  will  result  in  the  saving  of  millions  of 
dollars  to  the  policyholders.  (All  estimates  regarding  these 
companies  are  made  in  the  millions,  whether  dealing  with 
specific  items  or  speaking  of  them  generally.)  It  is  certainly 
high  time  that  excessive  expenditures  were  eliminated  from 
the  management  of  life  insurance  companies,  and  it  is  a  mat¬ 
ter  of  reproach  to  all  who  have  had  a  voice  in  their  control 
that  such  wastefulness  as  has  been  shown  to  exist  should 
have  been  permitted.  In  the  wholesale  reduction  of  expen¬ 


ditures  some  experienced  officials  and  heads  of  departments 
have  been  sacrificed,  numerous  clerks,  whose  terms  of  service 
covered  many  years,  have  been  dismissed,  the  supply  depart¬ 
ments  greatly  restricted  in  their  purchases  for  the  use  of 
agents  and  the  general  conduct  of  the  business,  and  in  many 
other  ways  the  pruning  knife  has  been  freely  used.  The 
pruning  knife  is  a  good  thing  when  wielded  with  judgment 
and  discretion,  but  in  unskilled  hands  there  is  danger  that 
its  too  free  use  may  do  more  harm  than  good.  Even  the 
most  skillful  surgeons  sometimes  carry  the  excision  of 
disease  to  fatal  results.  The  efforts  of  the  new  managers  of 
the  prominent  life  insurance  companies  (and  some  of  the  old 
ones)  to  economize  in  every  direction  are  to  be  commended, 
but  the  process  commonly  spoken  of  as  “cheeseparing” — 
that  is  ’“saving  at  the  spiggot  and  wasting  at  the  bung” — is 
likely  to  lead  to  dissatisfaction  and  create  opposition  where 
earnest  co-operation  is  to  be  desired.  Life  insurance  has 
been  greatly  discredited  in  public  estimation  during  the  past 
year,  and  the  efforts  of  agents  to  secure  business  have  been 
handicapped  bv  the  necessity  imposed  upon  them  to  explain 
and  apologize  for  acts  of  their  superiors,  for  some  of  which 
apologies  were  impossible.  Agents  and  others  must,  for 
some  time  to  come,  put  forth  unusual  efforts  to  win  back  pub¬ 
lic  confidence,  and  any  economies  that  managers  introduce 
that  are  calculated  to  impair  the  effectiveness  of  the  agents’ 
work  cannot  but  injure  the  business  in  general.  They  need 
all  the  stimulation  and  encouragement  that  can  be  given 
them,  and  to  curtail  their  necessary  supplies,  which  are  the 
tools  of  their  trade,  will  assuredly  discourage  many  and 
cause  them  to  be  lukewarm  in  the  service  of  their  companies. 
Numerous  complaints  reach  us  to  the  effect  that  some  of  the 
economizing  methods  put  in  practice  have  reached  the  parsi¬ 
monious  point,  with  a  dispiriting  result  to  those  interested. 
The  dollars  saved  by  a  too  great  application  of  the  pruning 
knife  may  result  in  crippling  the  business. 


IN  another  part  of  this  issue  The  Spectator  presents  a 
very  important  table,  in  which  an  analysis  is  made  of  the 
ten  leading  life  insurance  companies  of  the  United  States  ac¬ 
cording  to  their  official  reports  for  the  year  1905.  Each  of 
these  ten  companies  has  over  $250,000,000  of  insurance  on  its 
books,  and  five  of  them  far  surpass  the  billion  dollar  mark. 
Six  are  able  to  report  accumulated  assets  of  over  one  hun¬ 
dred  millions  each,  with  another  very  close  to  that  mark.  In 
the  aggregate  of  their  transactions  these  ten  companies  control 
about  two-thirds  of  the  entire  life  insurance  business  of 
United  States  companies,  the  remaining  one-third  being  di¬ 
vided  among  ninety  smaller  institutions.  An  examination  of 
the  table  will  show  that  every  individual  concern  is  possessed 
of  ample  financial  strength,  while  their  progress  last  year  in¬ 
dicates  that  the  faith  of  the  public  in  the  system  of  life  insur¬ 
ance  is  not  to  be  rudely  shattered.  A  summation  of  the 
principal  items  of  the  statements  shows  that  the  ten  companies 
possess  assets  amounting  to  $2,078,681,854,  of  which  $264,- 
253,783  is  reported  as  surplus  subject  to  future  division 
among  the  policyholders,  exclusive  of  nearly  $30,000,000 
specially  reserved  for  dividends.  For  every  dollar  of  liabili¬ 
ties  these  companies  hold  $114.56  of  assets.  Their  total  pre- 
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mium  receipts  last  year  amounted  to  $392,515,709,  while  the 

'  total  income  was  $485,377,203.  They  Paid  t0  their  Polic>'- 
,  holders  $198,597,152  and  laid  by  from  the  income  for  then- 
future  protection  the  sum  of  $175,419,474-  New  ordinary 

■  business  written  during  T905  amounted  to  $1,118,396,593,  and 
'  the  gain  in  insurance  in  force  for  the  year  was  $400,851,614, 

■  bringing  the  total  amount  now  on  their  books  up  to  $7,856,- 
480,072.  Three  of  the  companies  listed  also  transact  indus¬ 
trial  business,  having  in  force  about  ninety-five  per  cent  of  the 
total  amount  of  that  form  of  insurance.  The  industrial  busi¬ 
ness  written  last  year  was  $585,055,260.  the  gain  in  insurance 
in  force  was  $155,042,995,  and  the  total  amount  on  the  books 
at  the  close  of  the  year  was  $2,191,994,230.  It  will  be  seen, 
therefore,  that  the  ten  companies  are  obligated  to  pay  in  the 
future  $10,048,474,302,  every  cent  of  which  is  amply  pro- 

j  tected,  so  that  no  policyholders  need  have  the  least  fear  as  to 
the  ultimate  outcome  of  such  insurance  as  he  may  carry  in 
these  companies. 


FIRE  INSURANCE  TOPICS 


IN  AND  ABOUT  NEW  YORK. 

The  hostility  of  members  of  the  legislatures  of  various  States  to  the 
coinsurance  clause  in  any  form  reveals  an  ignorance  of  its  effect  which 
is  quite  astonishing.  The  underwriters  have  used  every  reasonable 
effort  to  explain  it,  and  have  succeeded  so  generally  that  it  can  be 
truthfully  asserted  that  in  the  large  cities  ninety  per  cent  of  the 
people  who  have  property  to  insure  understand  it  thoroughly.  In  this 
city,  however,  the  eighty  per  cent  clause  is  most  unfortunately  worded 
|  and’,  until  explained  a  half  dozen  times,  leaves  the  impression  in  a 
majority  of  cases  that  in  case  of  loss  the  policyholder  can  collect  only 
eight-tenths  of  the  sum  insured.  This  is  an  erroneous  assumption, 
which  is  responsible  for  the  opposition  to  any  clause  in  a  large  degree. 
About  two  years  ago,  the  use  of  the  eighty  per  cent  clause  in  policies 
upon  household  furniture  was  made  obligatory,  which  introduced  co- 
insurance  to  a  large  class  of  people  who  had  never  heard  anything 
about  it  before,  and  to  most  of  whom  it  looked  like  a  trap  for  the 
unwary.  It  was  predicted  at  the  time  this  compulsion  was  ordered 
that  it  would  make  trouble. 

The  proposition  now  pending  in  the  legislature  at  Albany,  to.  amend 
I  the  affidavit  required  to  be  filed  as  a  basis  for  surplus  lines,  does  not 
meet  with  favor.  Its  evident  intention  is  to  allow  policies  to  be  taken 
in  unrepresented  companies  at  any  rate  of  premium  agreed  upon.  The 
!  present  affidavit  is  silent  on  the  subject  of  rates,  but  declares  that  the 
affiant  is  not  able  to  procure  sufficient  insurance  in  authorized  com¬ 
panies.  The  presumption  is  that  this  means  at  the  tariff  rates,  but  the 
proposed  amendment  does  away  with  this  presumption  and  opens  the 
door  to  cut  rates  in  surplus  line  companies.  The  best  of  these  offices 
are  as  much  opposed  to  it  as  are  the  regular  companies,  and  point  with 
'  pride  to  their  consistent  conduct  in  demanding  full  tariff  rates  and 
I  warrantees  to  that  effect  in  all  cases.  The  supposed  motive  of  those 
behind  the  bill  is  to  permit  outsiders  to  raid  the  business  on  their  own 
terms  without  running  afoul  of  the  affidavit  law. 

There  is  no  question  that  a  majority  of  the  Exchange  companies 
l  firmly  believe  that  the  branch  offices  in  this  city  are  a  menace  to  the 
harmony  of  the  business.  This  does  not  apply  to  all  of  such  offices, 
[  but  to  eight-tenths  of  them.  The  head  office  manager  of  an  un- 
L  portant  agency  company,  which  maintains  two  branches,  states  un- 
I  reservedly  his  belief  that  they  could  all  be  abolished  without  detriment. 

Asked  to  state  the  conditions  of  his  own  branches,  he  said  that  he 
!  had  given  close  personal  attention  to  these  offices,  and  found  that 
i  in  four  years  their  receipts  had  varied  only  a  few  dollars, _  and  the 
most  emphatic  declaration  of  his  branch  agents,  that  the  business  had 
|  been  fairly  conducted,  was  confirmed  by  special  examinations  and 


freedom  from  any  complaint.  The  brokers  claim,  with  great  per¬ 
sistence,  that  private  deals  exist  by  which  excessive  commissions  are 
received  through  dishonest  branch  offices,  and  latterly  they  have  urged 
that,  both  as  to  rebates  and  branch  offices,  the  Exchange  should  fol¬ 
low  the  Chicago  example  and  offer  a  $1000  reward  for  the  evidence 
to  convict  either  brokers  or  branch  offices  of  irregularity  in  excessive 
commissions  or  payment  of  rebates.  The  officers  of  the  Exchange 
say  :  “Bring  us  your  evidence  and  we  will  deal  with  the  offenders." 

We  are  informed  that  the  arbitration  committee  has  not  yet  ren¬ 
dered  a  decision  in  the  interesting  reinsurance  case  in  which  the 
Liverpool  and  London  and  Globe  is  plaintiff  and  the  Hilliard  office 
and  the  Williamsburgh  City  are  defendants.  The  case  hinges  on  the 
construction  of  the  ten-day  wharf  clause,  which  both  sides  regard  as 
very  important.  The  amount  involved,  however,  is  small.  It  has 
been  pending  two  years. 

The  Compagnie  d’Assurances  Generales  of  Paris  has  appointed 
Starkweather  &  Shepley  its  United  States  representatives  for  surplus 
lines.  This  company  was  organized  in  1819,  and  has  a  paid-up  capital 
of  2,000,000  francs.  Its  net  premium  receipts  during  1904  amounted 
to  11,384,965  francs,  and  its  net  losses  5,819,067.  On  December  31, 
1904,  this  company  possessed  assets  amounting  to  33,002,832  francs. 

Daniel  Woodcock  &  Co.,  19  Liberty  street,  have  just  been  appointed 
general  agents  for  the  United  States  of  the  Citizens  Fire  of  Clarks¬ 
ville,  Ark.,  for  surplus  lines.  It  writes  policies  not  exceeding  $1000. 

The  perils  of  the  fireman's  life  were  forcibly  brought  to  mind  on 
Monday  last,  when  four  firemen  were  crushed  to  death  by  falling  walls 
and  debris  in  the  Downing  street  fire,  which  caused  a  property  loss 
of  over  $300,000. 

The  regular  meeting  of  the  Insurance  Society  of  New  York  on 
Tuesday  evening  last  was  addressed  by  Lewis  H.  Nash,  engineer  of 
the  National  Meter  Company,  on  the  subject  of  “Water  Meters." 
The  reports  submitted  at  the  annual  meeting  (in  February)  showed  a 
healthy  condition,  the  balance  in  bank  having  been  $1772,  against 
$1242  at  the  beginning  of  the  year. 


CHICAGO  AND  THE  WEST. 

The  midyear  conference  of  the  National  Association  of  Local  Fire 
Insurance  Agents,  held  in  Chicago  last  week,  was  concerned  notably 
with  the  “rate  war”  question;  the  situation,  in  the  opinion  of  many 
who  attended,  being  described  as  “threatening.”  It  was  decided  that 
the  general  interests  of  all  agents  would  justify  the  association  in  at¬ 
tempting  to  effect  settlements  even  where  its  co-operation  was  not 
asked  by  the  contending  parties.  In  this  particular,  the  attitude  of  the 
association  was  expressed  by  the  following  resolutions : 

Resolved,  That  the  interests  of  the  agents  of  the  United  States  are 
concerned  in  local  rate  wars;  that  it  is  the  sense  of  this  conference 
that  the  co-operation  of  all  agents  and  companies  be  sought  in  ad¬ 
justing  these  local  troubles,  and  that  the  executive  officers  of  this 
association  are  hereby  authorized  to  take  such  steps  as  may  be  neces¬ 
sary  to  promote  a  peaceful  settlement  whenever  it  seems  desirable  to 
do  so. 

Consideration  of  the  preferred  rate  question  in  Chicago  has  de¬ 
veloped  considerable  feeling  in  insurance  circles,  a  proposed  reduction 
of  rates  presented  by  a  special  committee  to  the  Chicago  Board  of 
Underwriters  at  its  last  meeting  having  been  tabled  without  being 
read.  Debate  was  cut  off  and  the  report  buried  by  a  viva  voce  vote. 
It  was  enough  that  the  report  was  known  to  provide  for  cutting  the 
rates  nearly  in  two,  if  the  eighty  per  cent  coinsurance  clause  was 
used,  and  leaving  them  as  they  were  if  they  were  without  coinsurance. 
Members  of  the  special  committee  were  aroused  by  this  treatment  of 
their  report,  holding  that  it  was  hardly  a  courteous  return  for  six 
weeks  of  hard  work,  and  announced  that  at  the  next  meeting  of  the 
board  they  will  protest  the  tabling  of  the  report,  on  the  ground  that 
it  was  not  in  accord  with  President  Teall’s  ruling  that  the  report  could 
not  be  considered  without  a  week’s  notice.  They  insist  that  they  will 
continue  the  fight,  and  that  a  reduction  of  rates  in  some  form  is  in¬ 
evitable,  rates  on  frame  dwellings  in  Cook  county  being  seventy-five 
cents,  while  they  are  written  at  forty  cents  in  Illinois,  outside.  I  he 
report  of  the  committee  proposes  to  make  the  annual  rates  in  Cook 
county  fifteen  cents  for  bricks  and  twenty  on  contents;  thirty-five 
cents  on  frames  with  one  frame  exposure,  and  forty  cents  on  the 
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contents,  with  five  cents  added  for  each  additional  exposure;  brick 
fiats,  three  stories  high  and  not  over  fifty  feet  wide,  twenty  cents  and 
twenty-five  cents  on  contents,  with  a  five-cent  addition  on  larger  flats. 
Private  brick  stables  were  to  be  written  at  22^2  cents  and  frames  at 
forty-five  cents.  1  he  usual  term  rates  applied  to  these  annual  rates. 

I  he  report  of  the  committee  on  automatic  sprinklers  was  adopted 
by  the  board,  granting  a  material  concession  in  rates  on  isolated  high- 
grade  manufacturing  risks,  outside  of  the  congested  district,  with  an 
equipment  grading  at  least  eighty  per  cent. 

The  organization  of  the  Surplus  Line  Association  by  twenty  of 
the  largest  companies  has  resulted  in  a  number  of  inquiries  from 
agents,  who  fear  that  the  association  will  be  antagonistic  to  their 
interests.  William  Wood,  the  manager,  has  sent  a  letter  of  informa¬ 
tion  to  agents,  in  which  he  explained  the  scope  of  the  new  organiza¬ 
tion  as  follows : 

The  association  will  recognize  the  established  rights  of  agents  and 
brokers  controlling  risks,  and  will  make  no  attempt  to  influence 
business  away  from  the  parties  now  placing  the  insurance. 

The  association  will  observe,  strictly,  current  rules  and  rates,  as  well 
as  all  State  laws  and  legal  requirements  in  regard  to  the  issuing  of 
policies. 

Risks  will  be  eligible  for  consideration  for  surplus  line  policies 
when  it  has  been  clearly  shown  that  the  writing  capacity  of  the  locally 
represented  stock  companies  has  been  exhausted. 

Risks  generally  prohibited  by  the  associated  companies  will  be 
ineligible,  also  all  risks  which  have  been  declined  for  any  reason  by 
the  associated  members,  generally. 

Where  the  control  of  a  risk  is  divided,  the  agent  or  broker  making 
application  for  a  surplus-line  policy  will  be  required  to  show  an  order 
from  the  insured.  The  attitude  of  the  manager  of  the  association 
will  be  that  of  absolute  impartiality  on  every  question  involving  con¬ 
trol,  etc. 

Application  forms  will  be  furnished  by  the  manager  on  request. 
When  applications  are  submitted  it  is  important  that  a  ‘complete  list 
of  the  insurance  should  be  given,  and  essential  that  at  least  the  lines 
carried  by  the  associated  companies  be  stated.  This  information  will, 
in  great  measure,  determine  the  eligibility  of  all  risks. 

The  association  will  carry  up  to  $100,000  on  the  best  risks,  and  if  it 
is  desired  the  lines  can  be  split  among  several  of  the  associated  com¬ 
panies  and  policies  issued  in  each.  The  maximum  rate  of  commission 
allowed  will  be  seven  and  one-half  per  cent. 


BOSTON  AND  VICINITY. 

On  Thursday  last  a  committee  of  the  Boston  Board  of  Fire  Under¬ 
writers  held  a  conference  in  New  York,  with  company  men  from 
Hartford,  for  the  purpose  of  formulating  plans  for  abolishing  the 
payment  of  excessive  commissions  on  business  written  in  the  suburbs 
of  Boston  and  outlying  towns.  It  is  aimed  to  secure  a  flat  commission 
of  twenty  per  cent. 

Jordan,  Lovett  &  Co.  have  been  appointed  general  agents  for  the 
Metropolitan  district  of  Boston  of  the  Delaware  Fire  of  Dover. 

Vice-President  Charles  A.  Fuller  of  the  Boston  Insurance  Company 
died  on  the  20th  inst.,  aged  sixty-seven  years.  In  1884  Mr.  Fuller 
retired  from  the  secretaryship  of  the  Shoe  and  Leather  Insurance 
Company,  to  become  vice-president  of  the  Boston  Insurance  Com¬ 
pany,  taking  charge  of  the  marine  claim  department.  He  was  a  promi¬ 
nent  figure  and  a  recognized  authority  on  marine  insurance,  and  was 
very  highly  regarded.  He  was  a  brother  of  President  Ransom  B. 
Fuller. 

It  is  most  pleasing  and  gratifying  to  know  that  Insurance  Commis¬ 
sioner  Cutting  is  fast  recovering  from  the  illness  with  which  he  was 
stricken,  in  his  office  at  the  Department  last  week. 


NOTES  FROM  PHILADELPHIA. 

The  following  names  have  been  added  to  the  list  of  signers  of  the 
agreement  of  April,  1897 :  Billington,  Hutchinson  &  Co.  for  Southern 
of  New  Orleans,  and  James  S.  Young  &  Co.  for  the  Buffalo  Com¬ 
mercial. 

A  prominent  local  agent  volunteered  the  information  the  other  day 
that  notwithstanding  the  increase  in  the  number  of  policies  written 
this  month,  as  compared  with  last  March,  owing  to  rate  reductions, 
the  net  premium  receipts  are  still  far  from  equal. 

About  May  1,  H.  M.  Gibbs,  who  has  been  special  agent  in  this  State 


for  the  Western  of  Toronto  and  the  British-Amcrica,  will  assume  the 
duties  of  superintendent  of  agents  of  these  companies  at  their  home 
office,  a  position  to  which  he  was  recently  appointed. 

The  State  Department  at  Harrisburg  last  week  issued  a  charter  to 
the  Reserve  Mutual  Fire  Insurance  Company  of  this  city.  I  he  direc¬ 
tors  of  the  company  are  W.  M.  Abbott,  C.  F.  Dollner,  Eugene  Doll- 
ner,  R.  H.  Shaeffer,  Harry  Rosenstein,  Frank  W.  Neff  and  S.  L. 
Hill,  the  first  mentioned  gentleman  also  being  president  of  the 
company. 

Crawford  Miller  of  Camden,  N.  J.,  who  has  an  important  agency- 
in  this  city  for  the  handling  of  New  Jersey  business  for  the  Liverpool 
and  London  and  Globe  Fire  Association  and  other  companies,  and 
who  was  recently  given  the  agency  of  the  Union  of  this  city  for 
Atlantic  City,  has  also  been  appointed  general  agent  of  the  Western 
of  Pittsburg  for  all  of  New  Jersey  south  of  Trenton,  the  agencies 
which  that  company  has  had  in  the  field  having  been  taken  up. 

As  the  desired  increase  in  the  surplus  of  the  Insurance  Company  of 
the  State  of  Pennsylvania  could  not  be  accomplished  by  an  assess¬ 
ment  on  the  stock,  it  was  decided  to  make  provision  for  such  increase 
by  an  addition  of  $200,000  to  the  capital  stock.  At  a  meeting  of  the 
stockholders  in  February  the  proposed  increase  in  capital  was  ratified 
and  the  money  promptly  paid  in.  A  special  meeting  of  the  stock¬ 
holders  has  now  been  called  for  May  23  to  vote  upon  the  proposed 
reduction  of  the  par  value  per  share  of  stock  from  $100  to  $50,  thus 
making  the  capital  $200,000  and  adding  $200,000  to  the  surplus. 

The  many  friends  of  J.  Woods  Brown,  former  special  agent  of  the 
Fire  Association,  are  much  pleased  to  hear  that  he  has  been  pro¬ 
moted  to  succeed  Vice-President  William  Muir,  resigned,  as  super¬ 
vising  general  agent  for  the  Middle  Department  territory. 

The  Philadelphia  Fire  Underwriters  Association,  in  response  to 
many  complaints  regarding  the  ability  of  a  certain  cut-rate  broker  to 
secure  a  copy  of  the  rate  bulletin  each  day,  as  noted  in  last  week's 
issue  of  The  Spectator,  has  sent  the  following  special  notice  to  each 
member : 

The  executive  committee  requests  of  members  that  they  do  not  allow 
the  daily  rate  bulletin  issued  by  the  association  to  come  into  the  pos¬ 
session  of  persons  who  may  use  the  information  so  obtained  for  pur¬ 
poses  not  to  the  best  interests  of  the  association.  The  committee  sug¬ 
gests  that  old  bulletins  be  destroyed  instead  of  throwing  them  into  the 
waste-paper  basket.  Members  are  requested  to  caution  their  em¬ 
ployees  regarding  these  suggestions. 

At  auction  last  week  five  shares  of  stock  of  the  Franklin  Fire  sold 
at  $360  per  share,  and  seventeen  shares  of  American  Fire  stock  sold 
at  $160  per  share. 


THE  MIDDLE  STATES. 


The  Death  of  Chauncey  Patterson. 

Chauncey  Patterson,  vice-president  of  the  Agricultural  of  Water- 
town,  died  last  week.  Mr.  Patterson  had  been  forty  years  in  the  con¬ 
tinuous  service  of  the  company,  occupying  several  positions;  the  man¬ 
agership  at  New  York  city  being  the  latest  prior  to  his  election  to  the 
vice-presidency  seven  years  ago.  The  funeral  services  were  held  at 
his  late  home  in  Watertown,  on  Friday  afternoon  last. 


Proposed  Legislation  at  Albany. 

[From  Our  Own  Correspondent.] 

Following  are  the  provisions  of  Senator  Hawkins’  bill  in  relation  to  policies  of 
fire  insurance  and  losses  thereunder: 

Sec.  121a.  No  oral  or  written  misrepresentation  or  warranty,  made  in  the 
negotiation  of  a  contract  or  policy  of  fire  insurance  by  the  assured,  or  in  his 
behalf,  shall  be  deemed  material  to  defeat  or  avoid  the  policy  or  prevent  its 
attaching,  unless  such  misrepresentation  or  warranty  is  shown  affirmatively  by 
the  insurer  to  have  been  made  with  the  actual  intent  to  deceive  and  defraud, 
nor  unless  the  matter  misrepresented  or  made  a  warranty  increased  the  risk  of 

l°ss- 

Sec.  121b.  In  all  contracts  or  policies  of  insurance  against  loss  by  fire  the 
conditions  of  insurance  shall  be  stated  in  full,  and  no  part  of  the  application  of 
the  insured  shall  be  considered  a  warranty,  nor  shall  it  or  any  by-law  of  the  in¬ 
surer  corporation  be  considered  a  part  of  the  policy  or  contract  of  insurance, 
excepting  so  far  as  the  same  are  incorporated  in  full  in  the  policy.  Any  condi¬ 
tion  or  stipulation  in  an  application,  policy  or  contract  of  fire  insurance  making 
the  policy  void  in  case  the  insured  premises  be  or  become  vacant  or  unoccu¬ 
pied,  shall  not  prevent  recovery  on  such  policy,  if  the  insured  premises  had 
ceased  to  be  vacant  and  were  occupied  at  the  time  of  the  loss.  No  policy  of  fire 
insurance  shall  hereafter  become  or  be  declared  void  by  the  insurer  for  the 
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breach  of  any  condition  of  the  policy,  provided  such  breach  shall  not  continue 
for  a  longer  period  than  one-twelfth  of  the  term  for  which  such  policy  was  issued, 
where  no  loss  has  occurred  during  such  breach  or  by  reason  of  such  breach  of 
>  condition.  No  policy  of  fire  insurance  shall  hereafter  become  void  or  be  de- 
|j  dared  void  by  the  insurer  for  the  breach  of  any  condition  of  the  policy,  if  the 
risk  of  loss  has  not  thereby  been  increased;  nor  because  of  any  alteration  in  the 
'  use  or  condition  of  a  thing  insured,  from  that  to  which  it  is  limited  by  the  policy, 
which  does  not  increase  the  risk;  nor  by  reason  of  any  act  of  any  tenant  done 
without  the  knowledge  or  consent  of  the  owner  of  the  property  insured.  Any 
,  and  every  agreement  made  by  or  on  behalf  of  the  insured  purporting  to  defeat, 
avoid  or  modify,  or  having  the  effect  of  defeating,  avoiding  or  modifying,  any  of 
1  the  requirements  or  benefits  of  this  and  the  last  preceding  section,  shall  be 
void. 

I  Sec.  121c.  No  contract  or  policy  of  fire  insurance  shall  by  its  terms  require  the 
insured  to  be  a  coinsurer  with  the  company  issuing  said  contract  or  policy. 
Any  insurer  company,  copartnership  or  association  inserting  any  such  provision 
in  a  policy,  in.  violation  of  the  conditions  of  this  section  shall  forfeit  to  the 
people  of  the  State  of  New  York  fifty  dollars  for  each  such  violation,  and  such 
prohibited  provision  shall  be  void. 

Sec.  121d.  Any  person  shall  be  personally  liable  on,  and  for  all  losses  under, 
all  contracts  of  fire  insurance  made  by  or  through  him,  directly  or  indirectly, 
for  or  in  behalf  of  any  company  not  authorized  to  do  business  in  this  State. 

Sec.  121e.  The  provisions  of  this  act  apply  to  all  contracts  or  policies  of  fire 
insurance  hereafter  issued  in  this  State,  and  to  all  contracts  or  policies  of  fire 
insurance  issued  on  property  in  this  State  by  any  company,  copartnership  or 
j  association  authorized  to  do  business  in  this  State. 

Sec.  2.  This  act  shall  take  effect  immediately. 

I  Senator  Smith  has  introduced  a  bill  which  extends  the  corporate  existence  of 
the  Richmond  County  Mutual  Insurance  Company  for  one  year.  There  is  a 
friendly  controversy  between  the  insurance  company  and  the  State  Department  as 
to  a  technicality  in  the  law,  which  is  to  be  decided  in  the  courts,  by  agreement; 
hence  the  bill.  It  was  advanced  to  third  reading. 

The  Senate  has  reported  the  bill  of  Senator  Smith,  allowing  mutual  fire  in¬ 
surance  companies  or  associations  of  other  States  to  do  business  within  this 
State.  Lancaster. 

Albany,  March  26. 


The  Plainfield  (N.  J.)  Fire  Department  Trouble. 

In  The  Spectator  of  March  15  reference  was  made  to  conditions  in  the  fire 
department  at  Plainfield,  N.  J.,  which  seemed  to  threaten  the  protection  at  that 
point.  A  prominent  and  well-informed  underwriter,  a  citizen  of  Plainfield,  how¬ 
ever,  declares  that  the  conditions  are  entirely  satisfactory  from  an  underwriting 
standpoint.  The  conflict  between  the  Mayor  and  the  city  council  arose  over 
the  Mayor's  appointment  as  second  assistant  chief  of  a  man.  whom  the  council 
did  not  consider  entitled  to  the  position.  Certain  members  of  the  council  sug¬ 
gested  the  name  of  a  captain  next  in  line  and  entirely  competent,  but,  as  the 
Mayor,  because,  it  is  said,  of  a  political  debt,  was  still  determined  to  appoint 
his  original  candidate,  the  council  decided  to  abolish  the  office  of  second 
j  assistant  chief  rather  than  have  it  occupied  by  a  political  appointee. 

This  is  said  to  be  the  first  attempt  to  inject  politics  into  the  fire  department 
;  administration  at  Plainfield,  and  it  has  failed.  The  council  evidently  deserves  the 
thanks  of  underwriters  for  the  stand  it  has  taken. 

We  print  below'  a  letter  received  from  one  evidently  in  a  position,  to  know  the 
truth  as  to  this  apparent  unnecessary  agitation,  as  far  as  it  affects  fire  insurance 
|  circles. 

[To  the  Editor  of  The  Spectator.] 


An  article  in  your  journal  of  March  15,  entitled  “Plainfield,  N.  J.,  May  Need 
Attention,”  was  inspired  either  by  one  unfamiliar  with  the  facts,  or  one  guilty 
of  an  intent  to  create  a  false  impression  in  the  minds  of  the  National  Board  of 
Fire  Underwriters,  and  so,  if  possible,  injure  the  interests  of  the  citizens  of 

Plainfield. 

During  Tanuary  last  the  office  of  second  assistant  chief  of  Plainfield  fire  de¬ 
partment  became  vacant  by  reason  of  the  resignation  of  John  W.  Murray,  for 
whom  this  office  had  practically  been  created  many  years  ago,  with  the  nominal 
salary  of  $100  per  year.  Mr.  Murray  was  an  old  volunteer  fireman  engaged  in 
New  York  in  business  each  day. 

The  Mayor  of  Plainfield  appointed  a  “call  man”  to  this  office,  and  upon  this 
|  appointment  being  referred,  as  is  customary,  to  the  committee  on  fire  and  build- 
I  ings,  it  was  discovered  that  the  appointment  was  in  fulfillment  of  a  political 
!  promise,  the  Mayor  having  ignored  the  eligibility  and  worthiness  of  the  senior 
I  captain  of  the  paid  department  for  the  position,  a  man  sixteen  years  in  the 

I  service,  favored  by  the  chief  of  the  department,  who,  with  others  of  the  paid 

firemen,  naturally  believed  he  w'as  entitled  to  promotion  by  reason  of  his  long 
and  faithful  service.  .  .  . 

1  It  is  my  opinion,  and  the  opinion  of  many  citizens  and  tax  payers  of  our  city, 
i  that  the  confirmation  of  the  Mayor’s  appointee  would  have  had  a  discouraging 
effect  upon  the  paid  firemen,  and  so  affected  the  discipline  and  efficiency  of  the 
department.  The  abolishment  of  the  office  of  the  second  assistant  chief  is  wise 
and  prudent,  rather  than  have  the  position  filled  by  one  not  entitled  to  it  and 
|  the  honor  given  for  political  purposes.  . 

!  I  can  therefore  assure  your  readers  that  the  condition  of  the  .Plainfield  fire  de- 
!  partment  is  at  its  best  at  the  present  time,  and  up  to  a  high  standard  of  effi¬ 
ciency,  and  the  taxpayers  of  our  city  are  well  satisfied  with  the  action  of  the 

j  common  council  in  abolishing  the  office  referred  to.  Respectfully, 

GEORGE  P.  MELLICK, 

Chairman,  Fire  and  Buildings  Committee,  Plainfield,  N-  J. 
I  Plainfield,  N.  J.,  March  23,  1906. 


Proposed  Amalgamation  of  Armenia  and  Conestoga  Fire. 

It  is  reported  that  interests  controlling  the  Armenia  of  Pittsburg  have 
closed  a  contract  for  the  purchase  of  the  stock  of  the  Conestoga  Fire  of 
Lancaster.  Pa.  Iu  the  event  of  a  consolidation  being  consummated,  the 
i  present  officers  of  the  Armenia  will  be  the  executive  staff  of  the  amalga¬ 
mation,  which  will  be  called  by  another  name  than  the  Armenia. 


— Du  Four  &  Pinkney  of  New  York  city  are  extending  the  agency  plant  of  the 
Ohio  German  Fire  in  New  Jersey,  which  has  now  about  forty  agents.  The 
loss  ratio  for  1905  was  21  per  cent. 

— The  organization  of  the  projected  First  National  Fire  Insurance  Company  of 
Delaware  has  been  abandoned,  and  the  $5000  preliminary  deposit  made  with  the 
Insurance  Commissioner  has  been  returned. 


THE  WEST. 


Ohio  Notes. 

[From  Our  Own  Correspondent.] 

Canton  was  inspected  throughout  its  congested  district  by  the  mem¬ 
bers  of  the  Ohio  State  Fire  Prevention  Association  on  the  21st  inst.,  and 
the  following  information  has  been  sent  to  the  members:  There  were 
nineteen  members  present;  24  city  blocks  were  inspected;  in  167  no 
comment  was  made;  there  were  65  cases  where  notice  of  defect  was  sent 
to  insured;  and  four  inspections  were  to  be  bulletined,  making  a  total 
of  236  inspections.  The  fire  protection  committee  took  up  the  question 
of  a  new  aerial  extension  truck  with  the  city  authorities.  It  was  the 
intention  to  inspect  the  congested  district  of  Akron  the  same  day,  but 
the  number  of  members  responding  to  the  call  was  too  small  for  the 
work  in  both  cities. 

H.  W.  Clayton  has  been  appointed  State  agent  of  the  Rossia. 

According  to  Commissioner  of  Insurance  Vorys  the  average  fire  in¬ 
surance  rate  in  Ohio  in  1905  was  $1.17,  as  against  $1.19  in  1902,  $1.21  in 
1903,  and  $1.22  in  1904. 

Governor  Herrick’s  recess  reappointments  of  Commissioner  of  Insur¬ 
ance  A.  I.  Vorys  and  Fire  Marshal  Hy.  D.  Davis  fail  to  obtain  the  neces¬ 
sary  confirmation,  hence  these  offices  will  be  filled  by  the  appointments 
of  Governor  Pattison.  Christopher. 

Columbus,  March  26 


Ohio  Legislative  and  Other  Items. 

[From  Our  Own  Correspondent.] 

The  Toledo  Fire  Underwriters  Association  has  notified  the  field  men 
that  the  constitution  and  by-laws  of  the  organization  will  be  amended  to 
conform  to  their  desires  in  the  work  they  have  been  doing  in  the  way 
of  divorcing  the  agents  from  anything  whatever  in  connection  with  rate 
advices. 

A.  G.  Sanderson,  State  agent  of  the  /Etna,  C.  T.  Deatrick,  of  the 
Home  of  New  York,  and  Frank  Macklin,  local  agent  at  Columbus, 
have  been  elected  to  membership  in  the  Columbus  Credit  Men’s  Asso¬ 
ciation.  This  is  in  furtherance  of  the  movement  to  have  merchants  se¬ 
cure  sufficient  insurance  to  make  their  stocks  safe. 

President  H.  R.  Manchester  of  the  Cleveland  Exchange  made  an  ad¬ 
dress  before  the  Cleveland  Credit  Men’s  Association  Thursday  evening, 
on  the  subject  of  rate  making,  while  W.  B.  Maxson  of  W.  B.  Maxson  & 
Co.,  talked  on  the  valued  policy  law. 

Fire  insurance  men  are  surprised  at  the  annual  report  of  Superin¬ 
tendent  of  Insurance  Vorys,  because  of  the  fact  that  he  has  made  recom¬ 
mendations  for  some  very  drastic  legislation  to  prevent  the  formation  of 
what  he  calls  combinations  or  trusts  among  the  companies  or  the  agents 
of  companies  operating  in  the  State.  He  advises  that  the  Valentine  law 
be  made  to  cover  insurance  companies,  as  well  as  other  lines  of  business, 
or  that  another  law  be  enacted  that  would  have  the  same  effect.  The 
surprise  is  greater  because  the  insurance  men  followed  out  the  advice 
of  the  Superintendent  in  doing  away  with  all  stamping  secretaries  and 
having  the  associations  so  modify  their  rules  as  to  omit  all  mention  of 
rates.  Mr.  Vorys  admits  that  associations  of  agents  “may  exist  for  many 
wholesome  purposes,  beneficial  to  the  insuring  public,  as  well  as  to  the 
agents  and  companies,  and  not  involving  the  arbitrary  fixing  of  rates.” 

A  question  of  considerable  interest  is  the  disposition  to  be  made  of 
the  recess  appointments  made  by  Governor  Herrick.  These  include 
Superintendent  of  Insurance  Vorys  and  Fire  Marshal  Davis.  Governor 
Pattison  is  ill  and  seems  to  be  giving  little  thought  to  the  subject. 

The  Senate  has  passed  the  Harper  bill  providing  penalties  for  the  re¬ 
fusal  of  a  company  to  produce  books  when  the  Department  is  making  an 
investigation. 

Senator  Ward  has  introduced  a  bill  making  $2  the  legal  price  for 
printing  the  publication  of  the  annual  statements  in  newspapers.  Mr. 
Ward  also  introduced  a  bill  authorizing  companies  to  loan  money  upon 
leaseholds.  O.  M.  C. 

Cleveland,  March  26. 


Surplus  L;ne  Association  of  Chicago. 

The  complete  membership  of  the  Surplus  Line  Association  of  Chicago 
consists  of  the  twenty  following-named  companies:  2Etna,  Commercial 
Union,  Firemans  Fund,  German  Alliance,  German-American,  Hartford 
Fire,  Hanover  Fire,  Insurance  Company  of  North  America,  Liverpool  and 
London  and  Globe,  National  Fire  of  Hartford,  New  York  Underwriters 
Agency,  Niagara  Fire,  North  British  and  Mercantile,  Pennsylvania  Fire, 
Phenix,  Phcenix  of  Hartford,  Royal,  Scottish  Union  and  National,  Spring- 
field  Fire  and  Marine,  Traders. 
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— The  Southern  of  New  Orleans  has  entered  Missouri. 

— The  Munich  Reinsurance  Company  is  about  to  enter  Ohio. 

— Joseph  Braden  of  Chariton,  la.,  a  veteran  agent,  died  recently. 

The  Munich  Reinsurance  has  applied  for  admission  to  Ohio. 

—The  Farmers  and  Merchants  of  Lincoln,  Neb.,  has  entered  Missouri. 

-Four  shares  of  the  German  of  Freeport  were  sold  recently  at  $625  per  share. 

— The  National  Fire  of  Cincinnati  has  appointed  A.  F.  Shaw  &  Co.  of  Chicago, 
ils  sole  agents  for  Cook  county. 

— Milton  P.  Ghee  of  Vincennes,  Ind.,  one  of  the  oldest  fire  insurance  agents 
of  the  State,  died  recently  of  gangrene. 

Michigan  licenses  have  been  issued  to  the  Sun  of  New  Orleans  and  the 
Indiana  Lumbermens  Mutual  of  Indianapolis. 

— The  St.  Paul  Fire  and  Marine  has  purchased  a  site  for  a  handsome  new  home 
office  building  at  St.  Paul,  to  cost  about  $750,000. 

—Shipman  &  Wayne  of  Chicago  get  the  Cook  county  sole  agency  of  the 
Hawkeye  of  Des  Moines,  which  has  entered  Illinois. 

— Henry  N.  Staats,  manager  of  the  American  Railway  Insurance  Company  of 
Cleveland,  Ohio,  expects  to  begin  issuing  policies  on  May  1. 

— Chas.  Meyer  of  Adrian,  Mich.,  who  had  represented  the  Germania  Fire  of 
New  York  and  the  New  York  Underwriters  for  forty  years,  died  recently. 

— W.  C.  Davis  will  be  special  agent  for  the  new  St.  Louis  Fire  Insurance  Com¬ 
pany  for  Illinois  and  Missouri.  He  is  a  brother  of  President  E.  M.  Davis. 

— In  the  Ohio  Senate  the  bill  limiting  the  newspaper  charge  for  publishing 
annual  statements  of  insurance  companies  to  $2  has  been  favorably  reported. 

—DeWitt  C.  Gritman,  of  the  home  office  staff  of  the  New  York  Fire,  has  been 
appointed  special  agent  of  the  company  to  assist  General  Agent  Colson  at 
Chicago. 

— Jas.  M.  Moran,  formerly  with  the  American  of  Boston,  goes  with  the 
National  Union  of  Pittsburg  as  special  agent  for  Wisconsin  and  Northern 
Michigan. 

— These  temporary  officers  have  been  elected  by  the  Lafayette  (Ind.)  Fire: 
President,  Henry  W.  Marshall;  treasurer,  Thos.  Duncan;  secretary,  Samuel 
Hene.  The  capital  is  to  be  $250,000. 

It  is  announced  that  Insurance  Commissioner  Zeno  M.  Host  of  Wisconsin 
will  not  be  a  candidate  for  re-election.  Deputy  Commissioner  Thos.  Purtell  is 
said  to  be  willing  to  succeed  Mr.  Host. 

— W.  W.  Cannon  becomes  special  agent  in  Central  Illinois  for  the  German 
of  Freeport,  assisting  A.  E.  Lillie.  J.  B.  Wharton,  formerly  special  agent,  will 
confine  his  attention  to  adjusting  losses. 

—The  governing  committee  of  the  Chicago  Underwriters  Association  has  noti¬ 
fied  the  city  authorities  of  Peoria  that  unless  a  duplicate  source  of  supply  be  in¬ 
stalled  from  the  reservoir,  an  increase  in  rates  will  follow. 

— Fred  G.  Fuessel,  Jr.,  heretofore  secretary  of  the  St.  Louis  Association  of 
Local  Agents,  has  resigned  to  accept  the  special  agency  for  R.  J.  O.  Hunter  & 
Co.  in  Missouri,  Illinois  and  Iowa,  with  headquarters  in  Chicago. 


THE  SOUTH. 


The  Texas  National  of  Fort  Worth  is  preparing  to  enter  Arkansas. 

—The  Williamsburgh  City  Fire  has  added  Louisiana  to  the  territory  already 
covered  by  Gross  R.  Scruggs  &  Co. 

—The  Southern  Fire  of  Lynchburg,  Va.,  has  decided  to  enter  Maryland,  and 
will  be  represented  by  W.  T.  Shackelford  &  Co. 

— The  recently  adjourned  session  of  the  Kentucky  Legislature  passed  a  fire 
marshal  bill,  which  was  favored  by  underwriters. 

_ Gross  R.  Scruggs  &  Co.  of  Dallas,  Tex.,  have  been  appointed  managers  of  the 

Southwestern  department  of  the  Union  of  Philadelphia. 

—A.  H.  Harris,  Southern  special  agent  of  the  Hanover  Fire,  has  been  ap¬ 
pointed  secretary  of  agencies  for  the  Girard  Fire  and  Marine. 

—The  Farmers  Mutual  Fire  Association  of  West  Virginia,  with  headquarters  at 
Fairmont,  which  was  recently  organized,  has  commenced  business. 

-The  executive  committee  of  the  South-Eastern  Tariff  Association  has  de¬ 
cided  upon  Hot  Springs,  Va.,  as  the  place  for  the  next  annual  meeting  of  the 
association. 

_ A  pin  has  been  introduced  in  the  Maryland  Legislature  which  provides  for 

the  collection  of  a  tax  by  the  State  on  all  insurance  placed  with  unauthorized 
companies. 

— The  Nashville  Board  of  Trade  is  doing  some  effective  missionary  work 
among  the  leading  business  men  of  the  State,  for  the  enactment  of  more  favor¬ 
able  insurance  laws. 

—Harry  L.  Riall,  resident  manager  of  the  Firemans  Fund  and  the  Home  Fire 
and  Marine  of  San  Francisco  at  Baltimore,  Md.,  for  which  companies  he  has 


made  an  exceptionally  fine  record,  has  recently  been  given  the  automobile  in¬ 
surance  department  of  the  Firemans  Fund  for  his  territory. 

— John  H.  Daniell,  local  agent  at  Atlanta,  has  been  appointed  special  agent 
of  the  German  of  Freeport  for  Georgia,  Virginia,  North  and  South  Carolina,  with 
headquarters  at  Atlanta. 

— A  dividend  of  twenty-five  cents  a  share  has  been  declared  by  the  Maryland 
Fire  of  Baltimore,  which  went  into  liquidation  owing  to  its  heavy  losses  in  tile 
Baltimore  conflagration. 

— The  Dixie  Fire  of  Greensboro,  N.  C.,  expects  to  be  ready  for  business  by 
July  1.  R.  M.  Miller,  Jr.,  president  of  the  American  Cotton  Manufacturers 
Association,  is  among  those  interested  in  the  new’  venture. 

— A  bill  providing  for  the  organization  of  a  fire  prevention  bureau  similar  to 
that  existing  in  Louisiana  has  been,  reported  favorably  in  the  Mississippi  House. 
An  unfavorable  report  was  made  on  the  bill  taxing  premiums  paid  unlicensed 
companies. 

— The  Inter-State  Fire  of  Texarkana,  Tex.,  which  was  promoted  by  F.  \Y. 
Offenhauser,  and  of  which  Gross  R.  Scruggs  is  president,  has  begun  business 
with  a  paid-in  capital  of  $50,000.  It  has  reinsurance  arrangements  with  five  com¬ 
panies  in  the  Scruggs  agency. 

— The  many  friends  of  Maury  &  Donnelly,  the  well-known  insurance  firm  of 
Baltimore,  will  be  pleased  to  know  that  they  have  begun  work  on  their  new- 
building,  which  will  be  one  of  the  finest  in  the  city.  They  expect  to  retain  the 
greater  portion  of  the  building  for  their  own  agency,  which  is  one  of  the  oldest 
and  most  successful  in  Baltimore. 

— Edward  E.  Paschall,  for  many  years  Southern  special  agent  of  the  Home  of 
New  York,  and  later  Canadian  superintendent  of  agencies  of  the  German 
American,  has  been  appointed  general  agent  for  Edwin  G.  Seibel’s  companies, 
with  special  jurisdiction  over  the  large  cities  in  Georgia  and  Alabama.  Mr. 
Paschall’s  headquarters  will  be  in  Atlanta. 

— In  the  Maryland  Legislature  a  valued  policy  bill  has  been  introduced  in  the 
House,  as  has  also  a  bill  to  tax  premiums  paid  unauthorized  companies  (except 
in  cases  where  insurance  cannot  be  obtained  in  licensed  companies)  five  per 
cent,  and  requiring  all  policies  in  unauthorized  companies  to  be  registered  and 
stamped  by  the  Insurance  Commissioner.  There  is  to  be  a  fee  of  $1  for  re¬ 
cording  a  policy  which  is  exempted  from  the  tax. 

— Trezevant  &  Cochran,  general  agents,  Dallas,  Tex.,  recently  sent  out  circular 
letters  to  its  agents  thanking  them  for  the  intelligent,  energetic  and  loyal 
support  given  the  companies  managed  by  the  firm.  The  occasion  was  the 
thirtieth  anniversary  of  the  general  agency’s  existence,  which  commenced 
business  on  March  1,  1876.  Durijig  the  past  thirty  years  the  firm  has  taken  in 
more  than  $18,000,000  in  premiums  and  paid  out  $10,000,000  in  losses. 


MISCELLANEOUS  FIRE  NEWS. 


Defrenois’  Letter  Arouses  Criticism. 

M.  P.  Defrenois  of  New  York  recently  sent  out  w’hat  appears  to  have 
been  a  form  of  circular  letter,  offering  a  discount  to  the  insured,  of  ‘‘ten 
per  cent  on  all  premiums  on  policies  of  fire  insurance  placed  in  licensed 
American  and  European  companies,  and  tw’enty  per  cent  on  surplus  line 
companies  inscribed  in  my  office.”  The  letter  further  stated  that  “all 
checks  could  be  made  payable  to  the  order  of  the  companies  in  which 
your  insurance  is  placed.”  The  list  of  companies  which  accompanied  the 
letter  embraced  fifty-seven  well-known  American  and  foreign  licensed 
companies;  and  it  is  very  doubtful  if  any  of  them  would  accept  checks 
from  the  insured  at  less  than  tariff  rates.  One  of  the  companies  named, 
the  Home  of  New’  York,  promptly  warned  Defrenois  not  to  use  its  name, 
and  publicly  advertised  that,  ”M.  P.  Defrenois  of  6  Wall  street,  New 
York,  has  no  authority  to  offer  our  policies,  and  our  staff  have  been 
instructed  not  to  accept  applications  from  him.” 

Defrenois  has  gained  more  or  less  publicity  as  the  representative  in 
the  United  States  of  several  obscure  French  companies,  and  also  as  the 
publisher  of  a  sheet  devoted  quite  largely  to  the  vilification  of  a  report¬ 
ing  agency  w’hich  did  not  speak  favorably  of  his  companies.  The  state¬ 
ments  of  some  of  these  companies  are  interesting,  if  not  convincing. 
Thus,  that  of  L'Etincelle  of  France  is  as  follows: 


ASSETS  JUNE  30.  1905. 

Stocks  and  bonds  owned .  $3S0,(KKMK) 

Cash  in  bank  and  office .  4,380.60 

Bonds  deposited  with  general  European  fire  insurance  offices .  10,250.00 

Other  assets  .  2,640.20 


Total  assets  .  $397,270.S0 

LIABILITIES  JUNE  30,  1905. 

Net  amount  of  unpaid  losses .  ....... 

Unearned  premiums  (reinsurance  fund) .  $3,188.26 

Commissions  and  brokerage  .  6,067.11 

Return  premiums  .  829.22 


Total  liabilities,  except  capital .  $10,084.48 

Surplus  .  387,186.32 


$397,270.80 

It  seems  strange  that  a  company  owing  $6067  for  commissions  should 
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liave  no  premiums  outstanding;  also  that  its  unearned  premium  fund 
should  amount  to  but  $3188— not  much  over  one-half  of  its  commisions 
owing.  The  amount  of  capital  is  not  stated,  nor  are  the  stocks  and 
bonds  described. 

The  statement  of  Les  Assurances  Franeaises  presents  other  features, 


as  below: 

ASSETS  TUNE  30,  1904. 

bonds  and  stocks,  round .  $418,427.13 

Cash  in  bank  and  office  .  2,140.72 

Gross  premiums  in  course  of  collection .  123,900.18 

Other  assets  .  4,012.96 


Total  assets  . . .  $548,480.99 

LIABILITIES  JUNE  30,  1904. 

Losses  adjusted  and  unpaid  .  $1,118.13 

Losses  in  process  of  adjustment .  1,711.18 


Total  unpaid  losses  .  $2,829.31 

Commission  and  brokerage  .  12,969.80 

Reinsurance  reserve  .  2,929.40 

Return  premiums  .  876.40 

Other  liabilities  .  55,617.98 


Total  liabilities  .  $75,222.89 

Surplus  .  473,258.10 


$548,480.99 

In  this  case  the  company  reports  $123,900  of  uncollected  premiums, 
with  but  $12,969  of  commissions  owing  (about  10 y2  per  cent),  although 
Defrenois  offers  twenty  per  cent  off  in  his  letter.  It  is  fair  to  assume 
that  the  company  has  collected  some  of  its  premiums;  but  if  the 
amount  uncollected  represented  all  it  had  in  force,  the  unearned  por¬ 
tion,  according  to  usual  American  procedure,  would  require  a  reserve 
of  $61,950,  instead  of  the  $2929  shown  in  the  statement.  In  this  case 
also,  a  fuller  description  of  “bonds  and  stocks,  round,”  which  consti¬ 
tute  three-fourths  of  the  assets,  would  be  of  interest. 

Another  concern  represented  by  Defrenois,  La  Prevoyante  of  France, 
showed  up  as  follows: 


ASSETS  DECEMBER  31,  1903. 

Stocks  and  bonds  owned .  $100,000.00 

Gross  premiums  in  course  of  collection .  118,169.10 

Other  assets  .  2,150.00 


Total  assets  .  $220,319.10 

LIABILITIES  DECEMBER  31,  1903. 

Losses  in  process  of  adjustment .  $5,121.26 

Total  unpaid  losses  .  2,560.63 


Net  amount  of  unpaid  losses .  $2,560.6! 

Commissions  and  brokerage  .  5,914.74 

Due  other  companies  for  reinsurance .  23.29 

Other  liabilities  .  1.302.5S 


Total  liabilities,  except  capital .  $9,801.24 

Surplus  .  210,517.86 


$220,319.10 

Who  couldn't  have  a  surplus  by  figuring  on  the  basis  illustrated  above? 
With  $118,169  of  premiums  outstanding,  and  goodness  knows  how 
much  in  premiums  collected  and  in  force,  no  unearned  premiums  what¬ 
ever  are  charged  as  liabilities,  unless  a  few  dollars  are  deftly  concealed 
in  “other  liabilities.”  The  reserve  on  the  uncollected  premiums  alone, 
on  the  American  fifty  per  cent  basis,  w'ould  amount  to  $59,084.  The 
company  seems  to  get  its  business  cheaply,  as  the  unpaid  commis¬ 
sions  only  amount  to  about  five  per  cent  of  the  uncollected  premiums.  In 
the  case  of  this  company  also,  the  stocks  and  bonds  owned  remain 
shrouded  in  mystery,  so  far  as  their  identity  is  concerned. 

Another  company  represented  by  Defrenois  is  La  Concorde  of  Paris — 
“capital  and  assets  $505,000.” 

None  of  these  companies  is  listed  among  French  fire  insurance  com¬ 
panies  in  the  1906  issue  of  The  Post  Magazine  Almanack. 


“The  Insurance  Trust.” 

W.  N.  Johnson  of  Erie.  Pa.,  has  written  and  published  a  pamphlet  en¬ 
titled  “The  Insurance  Trust,”  what  it  is  and  how  the  public  are  af¬ 
fected,  which  should  be  read  by  every  business  man  and  legislator. 
After  briefly  showing  that  insurance  is  a  tax,  and  the  insurance  com¬ 
panies  are  its  collectors;  that  the  invested  capital  is  a  guaranty  of 
ability  to  carry  out  contracts;  that  the  companies  must  collect  enough 
to  pay  losses,  expenses  and  a  reasonable  profit  upon  the  capital,  or 
they  will  cease  business;  and  that  adequate  rates  are,  therefore,  of  the 
first  importance  to  the  policyholder,  Mr.  Johnson  explodes  the  idea  of 
the  possibility  of  the  existence  of  an  “insurance  trust,”  in  the  ordinary 
acceptation  of  the  term — that  is,  combination  to  stifle  competition  or 
establish  a  monopoly.  He  demonstrates  the  necessity  for  organization  to 
carry  on  the  ordinary  and  essential  functions  of  insurance  companies 
at  the  minimum  of  expense,  and  with  consequent  advantage  to  the  in¬ 


sured.  He  refers  especially  to,  “The  Union,"  and  states  the  fundamental 
ideas  which  it  has  always  in  view,  as  follows:  1.  Absolute  Indemnity  to 
Policyholders.  2.  Economy  in  Management.  3.  Reduction  in  the  Fire 
Waste.  4.  Equitable  Rates.  These  points  are  enlarged  upon  and  proved 
to  be  desirable  from  the  viewpoint  of  both  insurer  and  insured.  After 
alluding  to  me  numerous  companies  and  Lloyds,  which  sell  their  policies 
below  tariff  rates,  and  which  bear  no  share  of  the  expense  incurred  by 
the  union  companies  for  classification,  surveys,  inspections,  ratings  and 
other  matters  essential  to  the  intelligent  and  proper  conduct  of  the 
business,  Mr.  Johnson  illustrated  the  advantage  of  dealing  with  re¬ 
sponsible  companies,  by  citing  the  experience  at  Baltimore.  He  said: 

At  present  many  propertyowners  buy  inferior  indemnity  because  it  is 
cheap,  and  being  induced  to  do  so  by  the  belief  that  the  rates  established 
by  the  leading  companies  are  unfair  and  exorbitant.  Such  was  the  gen¬ 
eral  impression  which  prevailed  at  Baltimore  a  short  time  before  the 
great  conflagration,  and  the  citizens  had  called  a  meeting  for  the  pur¬ 
pose  of  protesting  against  the  rates  then  in  force.  The  date  of  the  meet¬ 
ing  found  the  city  fire-swept  and  the  rate  question  had  been  settled  by 
the  most  convincing  of  all  arguments.  The  companies  which  had  in¬ 
sisted  upon  adequate  rates,  paid  to  their  policyholders  over  thirty-two 
million  dollars,  while  those  who  bought  cheap  insurance  are  still  fruit¬ 
lessly  endeavoring  to  collect  over  four  hundred  thousand  dollars  from 
companies  whose  policies  had  been  purchased  at  less  than  the  tariff 
rates. 

Proceeding,  Mr.  Johnson  demonstrates  the  inadvisability  of  enacting 
valued  policy,  anti-compact  and  premium  tax  laws,  and  cites  eminent 
authorities  in  support  of  his  opinions  upon  such  laws.  He  concludes  by 
correcting  some  common,  but  mistaken,  ideas  as  to  what  constitutes 
profit  and  what  is  a  fair  profit. 


The  Post  Magazine  Almanack  for  1906. 

The  Post  Magazine  Almanack,  The  Insurance  Directory,  Reference  and 
Year  Book  for  1906  has  been  published,  and,  as  usual  with  this  standard 
annual  work,  it  is  a  compendium  of  the  insurance  business  in  Great 
Britain  and  Continental  Europe.  “An  Insurance  Summary”  is  a  broad 
review  of  insurance  affairs  in  1905,  the  world  over,  covering  all  the  prin¬ 
cipal  events  of  the  year.  Among  the  other  useful  features  are:  Anno¬ 
tated  Calendar  for  1906;  Licenses  and  Taxes,  etc.;  Insurance  Peers  and 
M.  P.’s;  London  Salvage  Corps;  County  of  London — Fire  Insurance,  1904; 
Some  Historic  Fires  (1820-1905);  Societies  of  Actuaries  (officers  and 
members)  and  other  insurance  organizations;  Companies  Which  Have 
Absorbed  Others;  British  Insurance  Companies  (ceased  to  exist;  Tariff 
Offices;  Non-Tariff  Offices;  Transfers  of  Business;  etc.);  New  Assur¬ 
ance  Associations  of  Great  Britain;  Directory  of  British  and  Colonial 
Insurance  Offices;  Foreign  Companies  Transacting  Business  in  the 
United  Kingdom;  Who's  Who  in  the  Insurance  World;  Directors  of 
British  and  Irish  Offices;  Insurance  Brokers,  Fire  Loss  Assessors,  etc.; 
Business  in  the  United  Kingdom  of  Life  (ordinary  and  industrial),  Fire 
and  Accident  Companies;  Premium  and  Annuity  Rates;  Directory  of 
Capital  and  Shares;  Continental  Life,  Fire  and  Accident  Business,  etc. 
The  Post  Magazine  Almanack,  nicely  bound  in  cloth,  may  be  procured 
at  $1.50  per  copy,  through  The  Spectator  Company,  135  William  street 
New  York. 


An  Argument  Against  Anti=Compact  Legislation. 

Under  the  above  title,  the  Insurance  Society  of  New  York  has  had 
printed  a  letter  from  E.  F.  Beddall,  bearing  upon  this  subject,  which 
lucidly  and  convincingly  sets  forth  the  objections  to  anti-compact  legis¬ 
lation,  showing  it  to  be  disadvantageous  to  the  policyholder,  as  well  as 
harassing  to  the  companies.  It  should  prove  an  excellent  antidote  to 
proposed  legislation  of  the  character  mentioned. 


VARIOUS  ITEMS. 

— Five  shares  of  the  vEtna  of  Hartford  recently  sold  at  auction  for  $418  a  share. 

--Twelve  shares  of  the  American  of  Boston  recently  sold  at  auction  at  $125  per 
share,  par  $100. 

— A  reduction  of  ten  cents  in  preferred  rates  in  seven  counties  in  Southern 
California  has  been,  made  by  the  board. 

— An  improvement  has  been  authorized  at  Providence,  R.  I.,  which  will  give 
high-water  pressure  to  a  considerable  section. 

— James  N.  Lane,  formerly  secretary  and  general  manager  of  the  Palatine  of 
Manchester,  and  latterly  accident  manager  of  the  Commercial  LTnion,  died  last 
week. 

— Tlie  Mercantile  Fire  of  Denver  lias  been  organized,  and  it  is  said  that  the 
incorporators  have  put  up  a  $30,000  guarantee  fund.  Its  officers  are:  President, 
W.  J.  Galligan;  treasurer,  C".  F.  Best;  secretary  and  manager,  J.  F.  Gardner. 
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The  president  and  secretary  are  also  identified  with  the  Merchants  Mutual  of 
Denver. 

— A  first-class  underwriter,  capable  of  reorganizing  and  profitably  managing  the 
United  States  branch  of  an  old  and  wealthy  British  fire  insurance  company,  is, 
in  another  column,  offered  an  opportunity  to  submit  his  ideas  as  to  organization 
and  development,  in  conjunction  with  his  application  for  the  post  of  manager. 

— H.  L.  Hiscock,  special  agent  of  the  ^Etna,  has  compiled  a  tabulation  of  New 
England  summer  hotel  losses  covering  eight  years,  1898-1905,  inclusive.  Out  of 
135  fires,  causing  losses  of  $880,147,  he  figures  that  25  fires,  with  losses  of  $128,875. 
were  of  incendiary  origin ;  31  fires,  with  losses  of  $225,388,  were  due  to  defective 
chimneys;  14  fires,  with  losses  of  $135,294,  were  due  to  unknown  causes;  2  fires 
with  losses  of  $137,000,  were  caused  by  plumbers  and  tinners,  and  the  balance 
Mere  caused  in  numerous  other  ways.  Of  the  135  fires,  95  caused  total  losses. 
The  entire  property  loss  is  placed  at  $1,303,780. 


LIFE  INSURANCE  TOPICS 


NEW  YORK  SURVEYS. 

A  largely  attended  meeting  of  the  Life  Underwriters  Association  of 
New  York  was  held  in  the  Flatiron  Restaurant  on  Saturday  last.  At 
the  business  meeting  forty-eight  new  members  were  elected  and  fifty 
additional  applications  were  filed.  The  speakers  included  W.  C. 
Johnson,  who  reported  the  action  of  the  legislative  committee  in  con¬ 
nection  with  the  Armstrong  bill,  and  expressed  the  hope  that  every 
member  would  use  his  influence  in  educating  the  public  and  members 
of  the  legislature  to  a  proper  perception  of  the  subject.  Charles 
Jerome  Edwards  stated  that  the  Armstrong  committee  had  realized 
the  iniquities  of  section  98,  and  referred  to  the  cordial  support  given 
by  life  underwriters  associations  of  other  States. 

Secretary  and  General  Manager  Edson  S.  Lott  of  the  United  States 
Casualty,  who  has  suffered  a  severe  attack  of  pneumonia,  is  gaining 
steadily,  and  it  is  quite  possible  that  he  will  be  able  to  reach  some 
nearby  health  resort  next  week.  It  will  be  a  month  before  he  will  be 
able  to  return  to  the  office ;  meanwhile,  it  is  a  source  of  general  grati¬ 
fication  to  know  that  his  condition  is  so  much  improved. 

During  1905  the  New  York  Life  paid  claims  upon  379  male  lives 
insured  in  the  LTnited  States,  Canada,  Mexico  and  the  West  Indies, 
not  including  claims  under  sub-standard  policies,  who  died  within  one 
year  after  insuring.  The  total  amount  paid  under  the  policies  listed 
herein  in  force  less  than  one  year  was  $895,071.  These  men,  each  of 
whom  had  just  passed  as  a  “first-class  risk,”  after  a  rigid  medical 
examination,  seemed  to  have  the  promise  of  long  life,  and  yet  died 
within  a  year.  In  the  same  year  the  company  declined  13,345  appli¬ 
cations  for  insurance,  amounting  to  over  thirty-eight  millions  of 
dollars. 

For  the  first  time  in  the  history  of  a  Mutual  Benefit  agency  the  New 
York  city  agency,  under  L.  A.  Cerf,  last  month  wrote  considerably 
over  $1,000,000  of  new  insurance,  and  February  a  short  month  at  that. 

In  the  first  twenty-four  days  of  March  over  7000  people  applied  to 
the  New  York  Life  for  insurance. 

Richard  Wightman,  president  of  the  Life  Insurance  Club  of  New 
York  and  formerly  an  agent  of  the  New  York  Life,  is  suing  the  latter 
company  in  the  sum  of  $100,000  for  alleged  breach  of  contract. 


CHICAGO  AND  THE  WEST. 

Supervision  by  the  State  of  the  internal  affairs  of  the  life  insurance 
companies  and  the  adoption  of  a  standard  form  of  policy  were 
recommended  by  members  of  the  committee  of  Insurance  Commis¬ 
sioners  and  State  Attorney-Generals,  which  met  last  week  in  Chicago. 
Before  adjourning  a  sub-committee  was  appointed  to  draw  up  a  form 
of  standard  policy  and  to  draft  forms  of  laws  which  embody  the  ideas 
of  the  conference  regarding  uniformity  in  the  laws  of  the  various 
States  concerning  insurance.  Members  of  the  committee  expressed 
themselves  as  well  satisfied  with  the  work  accomplished.  A  public 
statement  was  issued  by  Thomas  D.  O'Brien,  reading  as  follows: 

The  conference  of  Governors,  Attorney-Generals  and  Insurance 
Commissioners  at  Chicago  last  February,  appointed  this  committee  to 


prepare  forms  of  laws  for  the  better  regulation  of  legal  reserve  life 
insurance  companies,  with  a  view  to  their  ultimate  adoption  in  the 
several  States.  This  meeting  of  the  committee  is,  in  pursuance  of  its 
adjournment,  to  await  the  report  of  the  New  York  legislative  investi¬ 
gation  committee,  known  as  the  Armstrong  Committee,  to  the  New 
York  Legislature. 

The  resolution  of  the  Chicago  conference,  the  Armstrong  bills,  the 
bills  pending  in  other  legislatures,  and  the  general  discussion  of  the 
subject,  indicate  a  general  conviction  among  the  people  that  the 
State  should  exercise  more  control  over  the  management  of  life  in¬ 
surance  companies.  The  efforts  of  this  committee  have  been  directed 
to  ascertain  what  control  by  the  State  will  be  most  conducive  of 
honest,  economical  competent  management,  while  interfering  least 
with  the  honest  judgment  and  proper  conduct  of  those  responsible  for 
the  management. 

After  considering  the  various  features  of  the  Armstrong  report,  the 
statement  concludes : 

The  committee,  therefore,  instructs  its  sub-committee  to  prepare 
standard  forms  of  policies  and  forms  of  laws  to  carry  them  into 
effect.  While  in  some  respects  and  details  the  forms  proposed  in  the 
Armstrong  bills  are  not  approved,  those  forms  are  in  general  ap¬ 
proved,  with  the  exception  that  in  some  respects  and  details  those 
forms  will  be  changed  by  the  Armstrong  Committee,  and  the  sub¬ 
committee  is  directed  to  follow  generally  the  New  York  forms,  and 
the  sub-committee  will  prepare  such  additional  forms  as  may  seem 
proper. 

The  forms  of  laws  to  which  reference  is  made  will  be  presented  to 
the  next  meeting  of  the  conference  in  Washington,  in  September, 
when  the  work  begun  at  Chicago  will  be  completed. 

Members  of  the  committee  which  attended  the  conference  were 
Thomas  D.  O’Brien,  Insurance  Commissioner  of  Minnesota,  chair¬ 
man;  E.  T.  Young,  Attorney-General  of  Minnesota,  and  the  fol¬ 
lowing  Insurance  Commissioners :  Zeno  M.  Host  of  Wisconsin,  B.  F. 
Carroll  of  Iowa,  H.  R.  Prewitt  of  Kentucky,  R.  E.  Folk  of  Ten¬ 
nessee,  T.  E.  Drake  of  the  District  of  Columbia,  W.  D.  Vandiver  of 
Missouri,  E.  Myron  Wolfe  of  California.  A.  I.  Vorys  of  Ohio,  B.  F. 
Crouse  of  Maryland,  George  H.  Adams  of  New  Hampshire,  J.  H. 
Mayer  of  New  Jersey,  and  J.  E.  Bird  of  Michigan. 

The  risks  of  the  Western  Life  Indemnity  Company  of  Chicago  will 
be  transferred  to  the  American  Mutual  Life  Insurance  Company,  and 
will  be  reinsured  in  that  organization,  according  to  statements  made 
by  officers  of  the  former  company.  The  change  has  not  yet  been 
voted  on,  but  ninety-five  per  cent  of  the  policyholders  of  the  company 
have  sanctioned  the  change,  and  it  will  be  formally  passed  on  at  an 
adjourned  meeting,  to  be  held  April  2.  A  committee  on  credentials 
has  been  named  to  arrange  the  preliminaries  for  negotiating  the  con¬ 
tract  with  the  Mutual  Company,  the  committee  consisting  of  C.  A. 
Atkinson,  J.  H.  Nurse  and  W.  H.  Shepard.  Before  the  execution  of 
the  reinsurance  contract  between  the  two  companies,  $100,000  will  be 
deposited,  as  required  by  law,  with  the  Insurance  Department  of  the 
State  of  Illinois.  Six  representatives  of  the  Western  Life  Company 
will  be  elected  members  of  the  board  of  trustees  of  the  Mutual  Com¬ 
pany,  with  Gen.  George  M.  Moulton  as  president. 


BOSTON  AND  VICINITY. 

Hearings  were  given  the  past  week  by  the  insurance  committee  of 
the  legislature  on  the  following  bills  applying  to  life  insurance :  Re¬ 
quiring  companies  to  give  cash  surrender  values  at  any  time  at  the 
request  of  the  policyholder,  rather  than  on  “any  anniversary”  of  the 
issue  of  the  policy.  Requiring  that  the  cash  surrender  value  shall  be 
placed  on  the  face  of  every  policy. 

OBrion  &  Russell  have  won  the  prize — a  $100  desk — offered  by  the 
Casualty  Company  of  America  to  the  agency  doing  the  largest  volume 
of  business  for  the  quarter  ending  December  31,  1905. 

At  the  hearing  before  the  legislative  committee  on  insurance  on  the 
bill  to  restrict  the  investments  of  life  insurance  companies,  it  was 
argued  that  the  law  pertaining  to  savings  bank  investments  is  not 
adapted  to  life  insurance,  that  it  would  be  absolutely  impossible  for 
the  life  insurance  companies  to  compete  with  the  savings  banks  under 
the  proposed  law,  and  that  a  law  such  as  that  proposed  would  wipe 
out  the  surplus  and  necessitate  new  sources  of  revenue  for  the 
companies. 
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NOTES  FROM  PHILADELPHIA. 

Officials  of  the  Commercial  Accident  of  this  city  are  particularly 
pleased  with  the  showing  of  the  company  in  this  State  for  1905.  Pre¬ 
mium  receipts  totaled  $27,258,  losses  paid  amounted  to  $10,485,  and 
4082  policies  were  written  for  a  total  insurance  of  $6,870,000.  The 
company  has  appointed  as  adjuster  Harry  E.  Green  of  this  city. 

Since  the  removal  of  the  executive  offices  of  the  Security  Life  and 
Annuity  of  America  to  Chicago,  an  office  has  been  established  in  the 
Land  Title  Building,  known  as  the  headquarters  of  the  Eastern  De¬ 
partment.  The  said  office  is  in  charge  of  J.  A.  Lenahan,  manager,  and 
Henry  C.  Brown,  supervisor,  both  well-known  life  insurance  men. 

The  Northwestern  Casualty  of  Milwaukee  has  established  an 
Eastern  general  agency  here  at  14  South  Broad  street,  in  charge  of 
N.  E.  Yeiser  as  manager. 

The  following  large  verdicts  have  recently  been  secured  in  the 
courts  here:  For  the  loss  of  an  eye  through  a  defective  tool,  William 
Jones,  a  blacksmith,  was  given  a  verdict  of  $5500  against  the  Baldwin 
Locomotive  Works;  James  J.  Cunningham  was  given  $7500  in  a  ver¬ 
dict  against  the  Pennsylvania  Railroad  Company,  for  the  loss  of  an 
arm,  caused  by  the  starting  of  a  train  without  warning,  and  James  M. 
Foster,  Jr.,  secured  a  verdict  of  $7500  against  the  American  Bitumastic 
Enamel  Company  for  being  scalded  by  some  hot  tar  dropped  by  em¬ 
ployees  of  that  company,  while  engaged  in  painting  a  vessel  at  the  New 
York  Shipbuilding  Company’s  plant,  where  he  was  employed  as  a 
ship  fitter. 

THE  MIDDLE  STATES. 


_ The  Pittsburg  Life  Underwriters  Association  has  prepared  elaborate  memo¬ 
randa  regarding  section  9S  of  the  insurance  law  as  proposed  by  the  Armstrong 
committee.  The  headings  are  “Is  the  Life  Insurance  Agent  Overpaid?"  “Will 
the  Total  or  Partial  Abolishment  of  the  Life  Insurance  Agent  be  Advantageous? 
“The  Effect  of  This  Bill." 

—The  Mutual  Benefit  reported  the  receipt  during  February,  1905.  of  applications 
for  $5,055,270  of  insurance,  which  was  an  increase  of  ten  per  cent  over  the 
amount  of  applications  submitted  in  the  corresponding  month  of  1904.  Notwith¬ 
standing  this  large  increase  in  1905,  the  new  business  in  February,  1906,  amounts 
to  $5,221,730,  an  increase  of  $166,460. 


Albany  Legislative  Items. 

[From  Our  Own  Correspondent.] 

The  first  of  the  ten  Armstrong  committee  bills  to  receive  legislative 
consideration  was  the  one  postponing  the  annual  elections  of  all  do¬ 
mestic  mutual  life  insurance  companies  until  November  15.  It  was  re¬ 
ported  front  committee  in  both  Houses  amended  so  as  to  invalidate  any 
proxy  executed  prior  to  September  15.  It  was  also  amended  so  as  to 
substitute  the  following  for  Sec.  3  of  the  bill: 

Sec  3  The  said  new  board  of  directors  shall  divide  themselves  by 
lots  into  two  classes  as  nearly  equal  as  may  be,  one  class  to  hold  office 
until  the  annual  meeting  of  the  company  to  be  held  m  accordance  with 
its  charter  or  by-laws  in  the  year  1908,  and  the  other  class  to  hold  office 
until  the  annuaf  meeting  to  be  held  in  the  year  1909  There  shall  be  no 
election  cf  directors  at  the  annual  meeting  m  1907.  At  the  annua 
meeting  in  1908,  and  at  each  annual  meeting  thereafter  directorsshall 
be  elected  for  a  term  of  two  years  in  the  place  of  those  whose  terms  of 
office  then  expire.  , 

When  the  bill  was  reported  thus  amended  in  the  Senate,  Senator  Grady 
asked  why  there  was  such  haste  in  putting  ahead  this  particular  meas¬ 
ure.  In  the  absence  of  Chairman  Armstrong  of  the  special  qommittee, 
Senator  Tully  explained  that  it  was  the  desire  of  the  committee  to  an¬ 
ticipate  the  coming  annual  election  of  the  New  York  Life,  which  would 
be  held  on  April  11,  unless  postponed  to  November  15  by  the  enactment 

of  this  law.  ,.  .  . 

Senator  Malby  said  he  did  not  want  to  be  considered  an  obstructionist, 

but  he  did  not  want  to  see  a  precedent  established  by  the  advancement 
of  this  bill,  against  w'hich  he  had  no  objection. 

During  the  debate  Senator  Brackett  said:  “It  is  time  to  turn  out  the 
thieves  and  corruptionists  and  to  prevent  them  from  ever  holding  office 
as  directors  or  trustees  again.  And  I  want  to  ask  Senator  Tully  if  this- 
bill  provides  that  these  directors  shall  not  hold  office  again? 

“It  does  not,”  replied  Senator  Tully. 

“Then  it  should,”  retorted  Senator  Brackett. 

The  bill  was  then  placed  on  third  reading. 

The  corresponding  bill  was  reported  in  the  Assembly  by  the  committee 
on  insurance  and  went  on  the  second  reading  calendar.  It  was  received 
in  that  House  without  comment. 

The  Senate  has  advanced  to  third  reading  the  bill  of  Senator  Fitz¬ 
gerald,  amending  the  insurance  law  with  reference  to  the  powers  of 
title  guaranty  corporations. 

Assemblyman  Wells  has  put  in  a  bill  eliminating  from  the  present  law 
the  right  to  form  insurance  corporations  guaranteeing  the  validity  and 
legality  of  bonds  issued  by  any  State,  or  by  any  city,  county,  town  vil¬ 
lage,  school  district,  municipality  or  other  civil  division  of  any  State, 

or  by  any  private  or  public  corporation. 

.  „„  Lancaster. 

Albany,  March  28. 


THE  WEST. 


Ohio  Jottings. 

[From  Our  Own  Correspondent.] 

The  annual  banquet  of  the  Cleveland  Association  of  Life  Underwriters 
will  take  place  at  the  Colonial  Hotel  Tuesday  evening,  April  3.  Presi¬ 
dent  Scovel  of  the  National  Association  will  be  one  of  the  speakers,  but 
he  has  not  yet  announced  his  subject.  Attorney  Homer  H.  McKean  has 
also  been  invited  to  make  an  address,  and  Rev.  Father  Gilbert  P.  Jen¬ 
nings  of  St.  Agnes  Catholic  church  will  speak  on  a  “Clergyman's  Views 
of  Life  Insurance.”  It  is  expected  that  the  attendance  will  be  good. 

It  has  become  generally  understood  that  the  fourteen  bills  correspond¬ 
ing  with  the  Armstrong  bills  in  New  York  will  not  be  reported  to  the 
House  by  the  committee  on,  insurance  at  this  session.  The  committee 
seems  inclined  to  adopt  the  suggestion  of  the  insurance  men  who  ap¬ 
peared  before  it  a  few  days  ago  and  recommended  the  appointment  of 
a  committee  to  hold  over  and  report  needed  legislation  at  the  next  ses¬ 
sion  of  the  legislature.  They  consider  these  matters  too  important  to 
be  passed  upon  within  two  or  three  weeks.  They  know  they  are  of 
vital  importance.  Samuel  Untermeyer,  chairman  of  the  International 
Policyholders  Association,  appeared  before  the  committee  Wednesday 
evening  and  made  a  long  argument  in  favor  of  the  passage  of  the  bills. 
He  laid  great  stress  upon  the  deferred  dividend  plan,  and  said  that  had 
it  not  been  for  this  the  great  accumulations  of  money  would  not  be  in 
existence  as  a  temptation  to  officers  of  companies  and  would  not  serve 
as  a  means  of  financing  great  railroad  combinations.  The  speaker  was 
very  bitter  in  his  arraignment  of  the  managers  of  the  three  large  New 
York  companies  and  said  that  they  are  still  in  the  grasp  of  speculators. 
He  said  that  the  past  cannot  be  undone,  but  that  the  legislature  should 
see  to  it  that  nothing  more  is  paid  in  the  future  to  make  matters  worse. 
He  urged  that  the  present  legislature  take  up  the  bills  and  pass  them. 

Columbus,  Ohio,  March  26.  °-  M-  c- 


— W.  H.  Shrader  has  resigned  as  State  agent  of  the  Pacific-Conservative  Life 
in  Indiana. 

— H.  L.  C.  Thiel  has  been  appointed  general  agent  for  the  State  Life  of 
Indiana  at  Fort  Wayne. 

_ X  P.  Haynes,  St.  Louis  manager  for  the  JEtna  Life,  has  resigned,  and  is 

said  to  be  short  $20,000  in  his  accounts. 

—Henry  M.  Hart,  for  forty-one  years  agent  for  the  Mutual  Life  of  New  York 
at  St.  Paul,  died  on  March  19  from  an  attack  of  pneumonia. 

—The  Nebraska  Department  has  refused  to  relicense  the  Provident  Savings 
Life  until  it  has  been  examined  by  some  State  Department. 

— H.  G.  R.  Schwarzkopf,  formerly  assistant  agency  manager  of  the  National 
Life  of  U.  S.  A.,  has  been  appointed  superintendent  of  agencies  of  the  Central 
department  of  the  State  Life  of  Indiana,  with  headquarters  at  Indianapolis. 

—The  North  Dakota  Department  has  refused  to  relicense  the  State  Life  of 
Indiana  and  the  Mutual  Reserve  Life,  the  latter  because  of  the  indictments  now 
pending  against  some  of  its  officers  in  New  York,  and  the  Indiana  company  be- 
cause  the  Department  is  dissatisfied  with  answers  made  to  certain  questions  pro¬ 
pounded  by  the  Commissioner. 

—Charges  have  been  filed  with  the  Insurance  Commissioner  of  Ohio  against 
•  the  Columbian  National  Life  of  Boston,  the  American  Investment  Securities 
Company  of  New  Jersey  and  the  American  Investment  Securities  Company  of 
Maine,  in  which  it  is  claimed  that  they  are  violating  the  insurance  laws  of 
Ohio  as  to  rebates  and  improper  inducements. 

—  \n  order  has  been  handed  down  in  the  Hennepin  County  District  Court, 
overruling  the  demurrer  of  Elmer  H.  Dearth,  former  Insurance  Commissioner 
of  Minnesota,  to  the  indictments  found  against  him,  one  charging  him  with 
accepting  a  bribe  and  the  other  with  having  entered  into  an  illegal  contract.  His 
case,  with  that  of  the  indicted  former  officers  of  the  Northwestern  National  Life, 
will  be  tried  next  month. 

—Charles  W.  Pickell,  who  has  been  manager  for  the  Massachusetts  Mutual 
Life  for  Michigan  and  Northwestern  Ohio  for  the  past  fifteen  years,  on  April 
]  wiU  voluntarily  relinquish  all  of  the  Ohio  territory,  as  well  as  all  of  the  State 
of  Michigan  except  the  county  of  Wayne  and  the  four  adjoining  counties,  of 
which  he  will  still  remain  manager.  Michigan  will  be  divided  into  two  agencies 
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the  Detroit  agency  and  the  Michigan  agency — which  have  been  placed  in  charge 
of  Edmund  L.  Pickell,  for  six  years  connected  with  his  brother  as  associate 
manager. 

—  Dr.  George  A.  .Moore,  former  president  of  the  Pacific  Mutual  Life,  is  com¬ 
pleting  the  organization  of  the  W  est  Coast  Life  of  San  Francisco,  with  $200,000 
capital  and  $200,000  surplus,  which  will  write  both  ordinary  and  industrial  busi¬ 
ness  and  issue  a  combination  life,  accident  and  health  policy.  The  preliminary 
term  basis  will  be  used.  Mr.  Moore  will  be  president;  T.  L.  Miller,  vice-presi¬ 
dent;  E.  L.  Dorn,  second  vice-president,  and  Julian  Sonntag,  secretary. 

The  Oregon  Life  has  started  on  its  career  with  the  following  officers:  A.  L. 
Mills,  president ;  George  Sanford  Smith,  secretary;  Leo  Eriede,  treasurer;  L. 
Samuel,  general  manager  and  founder  of  the  company;  Adolphe  Wolfe,  first 
vice-president;  Louis  G.  Clarke,  second  vice-president;  William  Pollman,  third 
vice-president;  Dr.  A.  J.  Giesy,  medical  director;  R.  E.  Galbraith,  actuary;  L.  IT. 
Peters,  superintendent  of  agents,  and  J.  N.  Teal,  general  counsel;  Clarence  S. 
Samuel,  assistant  manager. 


THE  PACIFIC  COAST. 


Secretary  of  the  Pacific=Conservative. 

An  unanimous  election  to  the  secretaryship  of  the  leading  Pacific 
Coast  life  insurance  company,  consisting  of  the  Pacific  Mutual  of  San 
Francisco  and  the  Conservative  Life  of  Los  Angeles,  has  been  accorded 
to  John  N.  Russell,  Jr.,  who  has  been  in  the  service  for  many  years.  Mr. 
Russell  was  born  in  Missouri  about  forty  years  ago.  and  has  spent  most 
of  his  life  on  the  Pacific  Coast.  From  his  earliest  years  he  has  been  as¬ 
sociated  with  the  insurance  business.  His  first  work  in  legal  reserve  life 
insurance  was  with  the  Conservative  Life,  and  with  the  exception  of 
the  original  incorporators  of  that  company,  no  one  has  been  affiliated 
with  it  longer  than  he. 

Mr.  Russell's  development  in  life  insurance  has  been  as  remarkable 
and  rapid  as  has  been  the  development  of  the  company.  With  no  pre¬ 
vious  experience  in  old  line  principles  and  methods,  he  was  placed  in 
charge  of  the  Rocky  Mountain  department  in  December,  1900.  Practi¬ 
cally  all  the  field  organization  of  the  Conservative  Life  was  begun  by 
Mr.  Russell.  He  opened  new  fields  one  after  another,  and  brought  tb" 
production  of  each  branch  to  a  handsome  figure  before  leaving  for  other 
fields.  In  turn  he  opened  San  Francisco,  Sacramento,  Portland,  Seattle, 
Spokane  and  Minneapolis. 

The  secret  of  Mr.  Russell's  great  success  is  found  in  his  sincerity  and 
steadfastness  of  purpose.  His  loyalty  is  a  veritable  devotion.  His  eu- 
Ihusiasm  is  deep  and  earnest,  born  of  conviction.  He  is  persistent,  pa¬ 
tient,  kind  and  absolutely  true.  He  has  a  fine  address  and  a  pleasing 
personality.  No  one  has  more  friends  in  the  Conservative  Life  than 
he;  no  one  has  brought  more  good  men  to  the  company.  Mr.  Russell  is 
at  present  in  Minneapolis  finishing  the  organization  in  Minnesota.  He 
will  return  to  the  home  office  to  assume  the  duties  of  secretary  upon 
the  completion  of  that  work. 


THE  SOUTH. 


The  Fraternal  Life  Benefit  and  the  American  Mutual  Life  of  Elberton,  Ga., 
have  been  granted  charters. 

— J.  II.  Price  has  been  appointed  general  agent  for  the  Greensboro  Life  in 
Virginia,  with  headquarters  at  Richmond. 

G.  T.  Sibley  has  taken  the  management  of  the  Equitable  Life  in  Alabama, 
and  will  move  the  offices  from  Montgomery  to  Birmingham. 

— A  bill  has  been  introduced  in  the  Maryland  Legislature  to  incorporate  the 
Eastern  Life  Insurance  Company,  with  headquarters  at  Easton,  Talbot  county. 

—The  International  Life  of  Fort  Worth,  Tex.,  has  filed  articles  of  incorpora¬ 
tion.  The  company’s  charter  permits  it  to  do  life  and  accident  business,  with 
a  capital  of  $125,000. 

-E.  D.  Byers  has  been  appointed  general  agent  for  the  Union  Central  Life, 
with  headquarters  at  Spartanburg,  S.  C.,  succeeding  Mr.  Estes.  Mr.  Byers  lias 
been  with  the  company  many  years  as  a  solicitor,  and  by  his  success  and  loyalty 
lias  merited  this  advancement. 

The  Empire  Life  Insurance  Company  of  Atlanta  has  received  its  charter. 
The  cash  capital  is  $100,000,  and  this  may  be  increased  to  $3,000,000.  This  is  a  re¬ 
organization  of  the  Empire  Mutual  Annuity  and  Life  Association,  and  the  new 
company  will  begin  when  $100,000  of  the  stock  is  placed.  This  stock  is  now 
being  offered  to  policyholders  in  the  old  association  at  par,  not  more  than  $200 
to  each  holder  of  a  $1000  policy. 

— The  stockholders  of  the  proposed  Southern  Life  Insurance  Company  of 
Florida  met  last  week  and  voted  to  change  the  name  of  the  new  company  to  the 
Florida  Life  Insurance  Company,  with  headquarters  in  Jacksonville.  The 
directors  elected  at  this  meeting  selected  the  following  officers:  President,  M. 
D.  Johnson;  first  vice-president,  Randall  Pope;  second  vice-president,  P.  D. 
Cassidey;  treasurer,  O.  S.  Allbritton;  secretary,  Herbert  B.  Race;  attorney,  J. 
W  .  Dodge.  Executive  committee— M.  D.  Johnson,  J.  W.  Dodge,  J.  D.  Shaylor, 
Herbert  B.  Race  and  P.  D.  Cassidey.  Nearly  $300,000  of  the  capital  stock  of  the 


company,  capitalized  at  $1,000,000,  has  been  subscribed,  and  of  this,  more  than 
the  necessary  ten  per  cent  has  been  paid  in.  ( )ffices  will  probably  be  secured  in 
the  Realty  building. 

— The  Empire  Mutual  Life  and  Annuity  of  Atlanta  wrote  $1,611,500  new  business 
in  Georgia  last  year,  ranking  ninth  in  the  State  out  of  forty-seven  companies. 
The  managers  expect  that  five  millions,  as  a  minimum,  will  be  written  in 
Georgia  this  year.  This  company  is  now  reorganizing  as  the  Empire  Life,  with  an 
authorized  capital  of  $5,000,000,  $100,000  of  which  will  be  paid  in  in  cash. 

-  -The  American  Guild  of  Richmond,  Ya.,  reports  that  adequate  rates  are  no 
drawback  to  the  fraternal  beneficiary  system,  which  is  evidenced  by  the  fact 
that  they  have  received  within  the  last  thirty  days  more  than  500  new  applications, 
representing  over  a  half  million  of  insurance,  emanating  from  all  sections  of  the 
country.  Applications  received  during  January  and  February  of  this  year  were 
also  materially  in  excess  of  those  received  during  the  same  period  of  any  previous 
year  since  its  sixteen  years  of  existence. 

— At  a  meeting  of  the  board  of  directors  of  the  Louisiana  National  Life  of 
New  Orleans,  on  March  19,  Paul  L.  Woolston  was  elected  secretary,  succeeding 
Hunter  C.  Leake,  resigned,  and  P.  L.  W  oolston  and  U.  Koen  were  added  to  the 
hoard  of  directors.  A  thorough  campaign  was  mapped  out  for  rapidly  organ¬ 
izing  the  entire  State  of  Louisiana.  On  March  17,  Insurance  Commissioner 
McGivney  granted  the  society  a  license  in  accordance  with  the  report  made  him 
by  Robt.  E.  Forster,  consulting  actuary  of  Philadelphia,  who  previously  examined 
the  institution.  A  corps  of  competent  agents  is  already  in  the  field  and  business 
is  being  rapidly  written.  Almost  all  the  stockholders  have  taken  policies  or 
promised  to  do  so,  and  the  future  of  the  society  is  very  bright.  A  very  careful 
selection,  of  risks  will  be  made  in  order  to  insure  a  mortality  rate  which  will  com¬ 
pare  favorably  with  the  experience  in  other  States.  The  same  end  will  be  aimed 
at  by  entering  other  States  as  soon  as  Louisiana  is  thoroughly  organized. 


MISCELLANEOUS  LIFE  NEWS. 


Caution  to  Policyholders. 

Tlie  Spectator  Company  has  just  issued  an  attractive  leaflet  bearing 
the  above  title,  the  distribution  of  which  by  life  insurance  companies 
and  agents  is  particularly  appropriate  at  this  time.  The  agitation  con¬ 
cerning  life  insurance,  which  has  more  or  less  disturbed  the  country 
during  the  past  twelve  months,  has  undoubtedly  created  a  panicky 
feeling  in  the  minds  of  timid  policyholders,  which  needs  to  be 
allayed.  In  this  leaflet  numerous  potent  arguments,  extracts  from 
influential  newspapers,  are  presented  to  show  that  the  life  insurance 
companies  are  absolutely  safe,  and  that  there  is  no  reason  for  any 
policyholder  to  sacrifice  any  of  his  savings  by  giving  up  his  policy. 
The  advice  of  eminent  men  and  of  the  press  generally  is  here  sum¬ 
marized  so  as  to  convince  any  rational  man  that  his  interests,  so  far 
as  life  insurance  is  concerned,  are  amply  protected.  The  leaflet  is  put 
up  in  an  attractive  form,  consists  of  sixteen  pages  and  cover,  and  sells 
at  the  following  prices:  $20.00  per  1000,  $12.00  per  500,  $3.00  per 
hundred.  Sample  copies  10  cents.  All  orders  should  be  addressed 
to  the  publishers,  The  Spectator  Company,  135  William  street,  New 
York. 


Life  Insurance  Developments  of  the  Week. 

Judge  O’Sullivan  and  District  Attorney  Jerome  are  at  odds  as  to  the 
indictment  of  trustees  of  life  insurance  companies  because  of  the  un¬ 
lawful  expenditures  that  were  testified  to.  more  particularly  in  regard  to 
contributions  to  political  campaign  funds.  The  grand  jury  had  asked  to 
be  instructed  as  to  what  offense  the  trustees  had  committed,  and  Judge 
O’Sullivan  instructed  them  that  the  misappropriation  of  funds  constituted 
larceny.  Mr.  Jerome  submitted  a  lengthy  brief  holding  that  it  was  neces¬ 
sary  to  show  felonious  intent  to  commit  larceny  before  an  indictment  for 
that  crime  would  stand,  and  that  mere  neglect  of  duty  did  not  consti¬ 
tute  felonious  intent.  Judge  O'Sullivan,  during  a  lengthy  verbal  argu¬ 
ment,  held  that  the  jury  was  to  be  judge  of  the  matter  from  the  evi¬ 
dence  submitted.  Thereupon  Mr.  Jerome  asked  the  judge  to  issue  war¬ 
rants  for  the  arrest  of  George  W.  Perkins,  Cornelius  N.  Bliss  and  George 
B.  Cortelyou,  stating  substantially  that  if  Perkins  and  the  other  trustees 
were  guilty  of  larceny,  the  others  were  guilty  of  receiving  stolen  goods. 
The  grand  jury  was  much  puzzled  over  the  conflicting  opinions,  and 
subsequently  asked  for  further  instructions.  The  judge  ruled  that  it  was 
in  their  province  to  decide  as  to  the  criminal  intent,  and  a  call  was  then 
made  upon  the  district  attorney  for  such  evidence  as  was  in  his  pos¬ 
session  relating  to  the  matter.  On  Tuesday  depositions  were  made  before 
Magistrate  Moss  by  officials  of  the  New  York  Life,  at  the  instance  of 
District-Attorney  Jerome,  and  it  was  expected  that  George  W.  Perkins 
would  present  himself  in  court  under  arrest  on  Wednesday. 

In  a  speech  before  the  Delta  Upsilon  Club  on  Friday  evening,  Mr. 
Jerome  said  that  the  whole  country  was  in  a  state  of  hysteria  over  in¬ 
surance  matters,  and  was  clamorous  for  victims.  He  held  the  “yellow 
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journals”  responsible  for  the  condition  of  the  public  mind,  and  de¬ 
clared  that  he  would  not  be  influenced  by  this  clamor,  but  would  only 
proceed  legally  upon  sufficient  evidence. 

The  Mutual  Life  on  Friday  last  filed  the  first  complaint  in  eight  suits 
it  proposes  to  commence  against  Richard  A.  McCurdy,  Robert  H. 
McCurdy,  Louis  A.  Thebaud,  the  Charles  A.  'Raymond  Company  and 
others.  The  complaint  demands  $3,370,341  from  Richard  A.  McCurdy  on 
account  of  unauthorized  political  contributions,  and  improvidence  and 
waste  in  other  matters.  Other  complaints  will  be  filed  as  soon  as  the 
papers  are  prepared,  including  one  for  conspiracy,  whereby  it  is  alleged 
that  the  Mutual  suffered  to  the  extent  of  $500,000,  while  another  seeks 
to  recover  $750,000  for  excessive  amounts  paid  the  Charles  A.  Raymond 
agency  above  the  contract  provisions. 

The  resignations  of  Vice-Presidents  Robert  A.  Granniss  and  Walter  R. 
Gillette  from  the  service  of  the  Mutual  are  looked  for,  and  in  this  con¬ 
nection  Dr.  Gillette  is  quoted  as  saying: 

It  is  true  that  we  are  contemplating  such  a  step.  I  cannot  tell  you 
anything  further. 

I  have  come  to  the  conclusion  that  if  some  of  us  who  served  the  life 
insurance  companies  a  lifetime  and  now  are  being  attacked  by  the  news¬ 
papers  in  return  should  disappear  as  factors  of  the  situation,  the  at¬ 
tacks  would  cease  because  there  would  be  nobody  to  hit.  That  would  be 
a  great  blessing  to  the  insurance  interests  and  to  the  general  public, 
and  it  is  those  interests,  not  my  own,  that  I  have  at  heart.  No  one  in¬ 
dividual  should  be  allowed  to  place  himself  in  the  way  of  achieving 

that  end.  . 

If  I  conclude  to  retire  from  active  participation  in  the  Mutual  s  affairs 
the  act  will  be  voluntary.  My  resignation  has  not  been  asked  for  by 
the  present  management,  nor  could  I  serve  any  selfish  end  by  getting  out. 

I  have  nothing  to  conceal,  nothing  to  be  ashamed  of.  Everything  I 
have  done  in  thirty-five  years  as  a  member  of  the  Mutual’s  administra¬ 
tion  has  been  done  with  the  single  purpose  in  view  of  promoting  the 
interests  of  the  policyholders,  and  contributing  to  the  building  up  of  a 
strong  and  sound  institution. 

It  seems  to  me  that,  judging  from  ordinary  human  standards,  we  have 
succeeded  pretty  well.  But  we  have  been  judged  by  an  ex-parte  pro¬ 
cess  before  the  Hughes  committee  where  we  had  no  opportunity  for 
cross-examination,  and  were  cut  short  when  we  tried  to  explain— that  is 
why  we  are  reaping  the  whirlwind  now',  and  the  general  public  before 
long  will  share  in  the  harvest  unless  the  clamor  now  going  on  is  speedily 
brought  to  a  close. 

Now  that  this  outcry  against  the  administration  of  the  insurance  com¬ 
panies  in  the  press  has  gone  about  as  far  as  it  well  can  go,  it  seems  to 
me  that  the  public  should  see  the  other  side  of  the  situation— the  enor¬ 
mous  damage  that  is  being  done  to  the  insurance  interests  by  these  con¬ 
tinuous  and  ill-advised  attacks. 

This  public  clamor  has  cost  the  companies  some  $125,000,000  in  lapsed 
policies  and  in  new  business,  and  the  small  companies  have  been  the 
worst  losers.  The  situation  is  really  becoming  critical.  What  little 
new  business  is  coming  in  at  the  top  of  the  barrel  is  but  a  drop  when 
it  comes  to  fill  the  void  created  by  what  is  flowing  out  through  the 
spigot  These  institutions  have  been  referred  to  as  indestructible,  but  it 
is  well  to  remember  that  there  isn’t  a  thing  built  up  by  human  hands 
that  cannot  be  torn  down.  The  time  has  come  to  sound  the  w’arning. 

A  story  has  been  current  that  President  Charles  A.  Peabody  w'ould 
resign  as  soon  as  the  Truesdale  committee  had  completed  its  work  of 
investigating  the  Mutual  Life’s  affairs.  Mr.  Peabody  has  denied  the 
report,  but  another  story  was  immediately  published  that  George  E. 
Ide,  president  of  the  Home  Life,  w'as  being  considered  for  the  presidency 
of  the  Mutual.  Mr.  Ide  has  been  active  in  connection  with  .the  legisla¬ 
tion  proposed  by  the  Armstrong  committee,  is  a  personal  friend  of  the 
counsel  to  that  committee,  Mr.  Hughes,  and  says  that  he  has  not  been 
asked  to  consider  the  presidency  of  the  Mutual.  D.  C.  Haldeman,  man¬ 
ager  of  the  British  branch  of  the  Mutual,  has  resigned,  but  announces 
his  willingness  to  continue  his  services  in  behalf  of  the  British  policy- 
holders  in  advising  measures  as  to  their  interests. 

In  the  case  of  the  Equitable  the  most  important  development  has  been 
the  offer  of  the  society  to  reinstate  policies  lapsed  during  the  past  year, 
on  account  of  misapprehensions  as  to  its  financial  condition.  A  special 
department  has  been  opened  to  treat  w'ith  such  lapsed  policies  and  it  is 
believed  that  many  policyholders  will  avail  themselves  of  the  privilege  of 
restoring  their  contracts  and  thus  save  what  they  have  paid  in  in  past 
years. 

The  New  York  Life  is  proceeding  with  its  suits  against  Andrew  Ham¬ 
ilton,  and  in  a  letter  to  that  gentleman  defends  the  auditing  committee 
of  the  company  for  seemingly  not  knowing  what  were  the  purposes  of 
the  Hamilton  expenditures.  There  has  also  been  made  public  during 
the  past  week  a  letter  written  by  the  late  John  A.  McCall  just  before 
his  death,  as  follows: 

The  Laurel  House, 
Lakewood,  N.  J.,  February  16,  1906. 
Alexander  E.  Orr.  Esq.,  president  New  York  Life  Insurance  Company: 

My  Dear  Mr.  Orr — I  am  conscious  that  I  have  but  a  slight  chance  to 
recover,  and  I  am  desirous  that  you  and  the  company  officials  through 
you  shall  have  no  doubt  of  the  nature  and  character  of  the  employment 
of  Andrew  Hamilton,  if  I  am  not  here  to  be  heard  when  the  time  ar¬ 
rives  to  have  it  made  known. 

He  was  employed  by  me  in  1895  on  behalf  of  the  company  to  attend 


especially  to  matters  of  taxation  and  legislation  in  the  United  States  and 
other  countries  affecting  the  company’s  interests. 

He  refused  to  accept  the  duty  unless  it  was  made  confidential  and 
secret,  and  that  no  accounting  of  moneys  advanced  to  him  should  be 
asked  of  him,  or  rendered  by  him,  and  I  assented  to  that  proposition. 

He  told  me  that  this  condition  he  would  impose  as  an  absolute  one, 
and  unless  it  was  accepted  he  would  not  undertake  the  work. 

Whether  my  action  was  legal  or  not  it  will  be  left  for  others  to  say. 
I  believed  it  was,  and  that  I  was  clothed  with  full  power  so  to  act,  and 
that  the  interests  of  the  company  and  the  policyholders  demanded  steps 
of  this  nature  to  be  taken,  but  aside  from  this  the  main  reason  for  my 
present  writing  is,  that  there  may  remain  no  doubt  as  to  what  my  state¬ 
ment  would  be  if  I  were  here  as  to  the  nature  and  character  of  Judge 
Hamilton's  retainer  and  contract. 

Sincerely  yours, 

John  A.  McCall. 


Federal  Insurance  Supervision  Impossible. 

A  report  from  Washington  says  that  the  judiciary  committee  of  the 
House  of  Representatives  has  prepared  a  report  regarding  Federal  super¬ 
vision  of  insurance  which  declares  that  Congress  has  no  jurisdiction  over 
the  matter.  Chairman  Jenkins  prepared  the  report  which  was  unani¬ 
mously  approved  by  the  other  members  of  the  committee.  The  report 
collates  all  of  the  important  court  decisions  on  the  questions  involved, 
treats  each  exhaustively,  and  reduces  the  whole  problem  to  this  con¬ 


clusion: 

The  Supreme  Court  of  the  United  States  has  declared,  and  has  never  been 
shaken  or  weakened  in  maintaining,  first,  that  insurance  is  not  commerce,^  and, 
second,  that  Congress  cannot  impair  the  police  powers  of  the  btates. 

Let  it  be  said  kindly,  and  not  offensively,  that  it  is  a  monstrous  doctrine  sub¬ 
versive  of  our  dual  system  of  government,  to  even  suggest,  after  the  distribution 
of  these  great  powers  between  the  Federal  Government  and  the  States,  that  the 
Federal  Government,  created  by  the  States,  can  take  from  the  States  the  powei 
they  have  always  enjoyed  and  expressly  reserved  to  them  by  the  Constitution 
exclusive  in  the  States.  Hamilton  himself  never  made  such  a  claim. 

Not  until  now,  in  a  moment  of  excitement  and  intense  interest,  has  it  ever 
been  suggested  that  Congress  can  impair  the  police  power  of  the  states  , 

The  question  as  to  whether  or  not  insurance  is  commerce  has  passed  beyond 
the  realm  of  argument,  because  the  Supreme  Court  of  the  United  States  has  said 
many  times  for  a  great  number  of  years  that  insurance  is  not  commerce. 

Insurance  was  well  known  long  before  the  Constitution  w;as  adopted  and  m- 
surance  companies  were  in  active  operation  m  this  country  long  before  th 
adoption  of  the  Constitution,  and  ever  since  the  adoption  of  the  Constitution  it 
has  not  been  recognized  as  an  article  of  commerce.  ,  c.  „.;ii 

It^s  useless  to  live  in  hopes  that  the  Supreme  Court  of  the  United  States  wdl 
reverse  its  holding  but,  assuming  that  Congress  declares  that  insurance  is  com¬ 
merce and  the  Supreme  Court  holds  the  legislation  constitutional,  how  much 
could  Congress  regulate  and  what  effect  would  such  legislation,  have. 

The  advocates1  of  Federal  supervision  admit  and  concede  that  it  is  entirely 
nniional  with  the  States  to  admit  or  exclude  insurance  corporations.  Hence  it 
follow's  that  the  State  has  entire  power  to  regulate,  and  a  declaration  of  the 
Supreme  Court,  with  or  without  legislation,  that  insurance  is  commerce  wo 

nTheiVLsffiefse%rblhicaSrr?edreon  wlihout  commercial  transit,  and  it  is  only 

same  ZTSlSS 

Corporation  within  the  limit!  of  that  State  as  long  as  the  law  is  complied  with. 
HWhat‘can  ^Congress^ct  tipon* under 'its'^ow'er  to^regulate  inter-State  commerce? 

merchandise.  As  the  power  otCog  active  until  the  policy  and  premium 

^tot^kno^when0  or^ioxv'Thc'Velicy00^ 


The  Canadian  Investigation. 

4  K.  Blackadar,  the  Canadian  Government  Actuary,  was  examined  last 
week  before  the  Royal  Commission,  and  from  his  testimony  it  appears 
that  he  has  been  active  in  reporting  conditions  of  the  proper  authorities 
as  he  has  found  them  to  exist  from  time  to  time  m  the  course  of  his 
work  but  his  reports  and  recommendations  have  been  allowed  to  turn 
yellow  and  accumulate  dust  in  the  pigeon  holes  to  which  they  were  con 

: _ „  ~  A  Uv-rr  Hincn  Vl  i  <T Tl  PT* 


Proposed  Legislation. 

Kentucky.  Senate  bill  No  4  George  rearing™  ^^^w^s'enamrslnd 
ffiree%reesaerAtatYvePsahaeve  been  appointed  as  a  special  committee  to  revise  the 
* "blar y fan ch— M r .  Lehmayer’s  bill  introduced  in  the  House  provides  for  a  dis- 

:3rl 

S^aW^^la"1  only  insurance  bili 

paYsed  being  that  creating  a  State  Insurance  Department. 
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COMPARATIVE  STATEMENT  EXHIBIT  OF  TEN  LARGEST  LIFE  COMPANIES. 

The  following  valuable  tabulation  has  been  compiled  from  the  annual  statements  of  the  ten  largest  life  insurance  companies  of  the  United 
States,  each  having  more  than  $2.50,000,000  in  force,  as  filed  with  the  New  York  Insurance  Department  for  the  year  ending  December  31,  1905 


Admitted  Assets. 

Real  Estate . . 

Mortgage  loans . 

Bonds  owned . 

Stocks  owned . . 

Collateral  loans . . . . 

Premium  notes  and  loans  to  policyholders . . . 

Cash  in  office  and  bank . . 

Deferred  and  unpaid  premiums . 

Accrued  interest  and  rents,  etc . 

Total  admitted  assets . . 

Assets  not  admitted . 


Liabilities. 

Policy  reserve . 

Special  reserve . . 

All  other  liabilities . 

Total  liabilities . 

Surplus  (admitted) . 


Income. 

Premiums  on  new  policies . 

Renewal  premiums  . . . . . . 

Dividends  applied  to  purchase  paid-up  insurance... 

Dividends  applied  to  pay  renewal  premiums... . 

Surrender  values  applied  to  pay  renewal  premiums. . 
Surrender  values  applied  to  purchase  paid-up  insurance 
Annuities . . . 

Total  premiums . 

Interest  on  mortgages.. . 

Interest  on  other  securities . . 

Rents . . 

Total  interest  receipts . 

All  other  income . 

Total  income .  . 


Disbursements. 

Death  losses  paid . 

Matured  endowments . 

Annuitants . 

Surrender  values* . 

Dividends* . 

Total  to  policyholders . 

Paid  on  supplementary  contracts . 

Commissions  and  agency  expenses . 

Medical  examiners’  fees,  and  inspection  of  risks . 

Salaries  of  officers  and  home  office  employees . . 

Rents . .  ’ . 

Advertising . 

Other  management  expenses . 

Total  management  expenses . 

Taxes . . 

Repairs  and  expenses  on  real  estate . 

Losses  on  sales,  depreciation,  etc . 

Total . . 

Total  disbursements . . 

Income  saved . . 

Policy  Exhibit. 

XT  .  f  Policies 

New  insurance  written,  less  not  taken . \ 

[  Amount 


Insurance  revived  and  increased 
Total  new  issues,  less  not  taken 


Insurance  terminated,  less  not  taken*.  . 

Policies 

Amount 

Insurance  in  force,  issue  basis . 

Policies 

Amount 

Insurance,  in  force  paid  for  basis . 

Policies 

1  Amount 

Net  gain  in  amount  in  force 


<£tna  Life. 

Equitable, 
New  York. 

Mutual 

Benefit. 

Mutual  of 
New  York. 

New  York 
Life. 

North¬ 

western 

Mutual. 

Penn 

Mutual. 

John 

Hancock. 

Metropolitan. 

Prudential. 

$ 

$ 

s 

$ 

$ 

s 

$ 

$ 

$ 

$ 

636,699 

28,459,270 

3,079,707 

31,014,859 

14,021,863 

3,241,976 

2,568.507 

3,043,309 

17,495,905 

12,427,935 

34,772,470 

86,530,982 

47,103,927 

109,771,163 

25,586,644 

99,070,302 

27,253,092 

12,627,943 

38,062,611 

18,896,318 

24,690,629 

5,087,063 

1,067,975 

4.355,276 

/  193,643,762 
/  50,063,093 
215,000 
29,340,260 

27,747,964 

191,417,569 

73,884,298 

18,195,000 

28,198,279 

1317,996,895 

80,396,086 

31,524,458 

550,093 

2,714,915 

8,235,120 

17,443,683 

67,910,408 

11,719,069 

3,747,286 

3,447,594 

51,556,725 

4,200,400 

4,675,875 

3,525,530 

3,104,350 

14,057,447 

3,250,000 

49,089,011 

500,000 

1,642,862 

18, 983, 027 

7,234,262 

14,559,394 

1,086,304 

9,270,513 

14,717,929 

1,449,425 

320,650 

387,490 

4,183,912 

8,138,816 

729,728 

6,933,303 

1,282,927 

5,527,508 

8,237,752 

2,139,653 

1,589,758 

848,849 

3,826,756 

3,007,773 

873,401 

3,870,653 

1,661,764 

3,581,977 

<2,920,266 

3,136,604 

970,077 

480,770 

1,269,940 

800,214 

79,247,504 

99,428 

64,975,769 

413,615,723 

7,116,060 

344,679,079 

99,124,390 

76,505 

89,723,287 

470,861,166 

948,826 

387,044,190 

435,820,360 

208,417,073 

3,258 

171,943,371 

75,726,670 

282,215 

62,641,953 

36,974,906 

98,660 

31,274,280 

151,663,477 

283,406 

131,501,018 

107,229,585 

69,519 

84,115,057 

375,082,390 

2,215,316 
a  4,038,810 

1,223,731 

2,136,122 

831,111 

*912,879 

1,204,278 

<2,776,602 

3,920,772 

*3,147,944 

6,775  015 

1,824,800 

5,549,369 

7,902,343 

<726,987,585 

71,229,895 

351,454,094 

91,548,087 

392,593,559 

382,984,733 

198,930,956 

66,001,806 

33,018,270 

135,481,898 

91,183,773 

8,017,609 

62,161,629 

7,576,303 

78,267,607 

m52,835,627 

9,486,117 

*9,724,864 

3,956,636 

16,181,579 

16,045,812 

1,227,878 

5,319,256 

1,943,320 

7,353,074 

12,352,477 

3,595,813 

2,178,110 

1,279,501 

9,783,552 

7,663,830 

7,954,229 

52,016,920 

10,950,508 

50,407,772 

68,878,491 

22,854,647 

10,551,134 

12.828,122 

43,813,918 

36,149,289 

18,444 

1,103,065 

391,785 

1,192,544 

498,301 

866,479 

113,804 

81,559 

44,768 

42,717 

4S5.620 

1,285,231 

9,455 

42  S90 

634,675 

35,763 

2,669,264 

810,681 

24,956 

209,904 

800,594 

890,372 

77,206 

106,203 

5,693 

968,026 

76,469 

638 

479,731 

237,687 

2,057,790 

41,366 

28,444 

1,382,118 

253,719 

3,502,205 

1,412,811 

70,516 

311,653 

148,722 

9,952,940 

61,879,149 

14,834,018 

62,978,216 

83,812,518 

30,056,719 

14,200,242 

15,031,142 

54,758,538 

45,012,227 

1,659,214 

3,614,735 

2,316,890 

4,66.8,686 

1,150,741 

4,362,911 

1,263,992 

614,037 

1,731,366 

772,223 

1,493,997 

11,340,733 

1,919,804 

12,961,657 

15,029,150 

4,272,787 

1,900,692 

717,475 

3,280,037 

2,624,930 

39,067 

1,903,758 

160,605 

1.726,027 

991,649 

347,327 

208,560 

171,112 

923,176 

792,790 

3,192,278 

16,859,226 

4,397,299 

19,356,370 

17,171,540 

8,983,025 

3,373,244 

1,502,624 

5,934,579 

4,189,943 

67,176 

1,941,907 

18,948 

2,730,407 

1,646,806 

285,516 

252,951 

17,932 

838,471 

101,252 

13,212,394 

80,680,282 

19,250,265 

85,064,993 

102,630,864 

39,325,260 

17,826,437 

16,551,698 

61,531,588 

49,303,422 

3,097,938 

18,646,359 

5,128,922 

20,926,068 

20,822,968 

7,717,117 

3,715,608 

4,235,428 

15,296,600 

11,507,125 

1,896,188 

4,083,451 

1,409,982 

4,628,761 

4,971,214 

1,602,259 

1,064,318 

87,146 

98,443 

79,619 

1,914 

1,057,786 

10,662,975 

140,746 

1,621,586 

2,627,883 

4,526,105 

1,805,375 

7,514,499 

53,125 

4,397,113 

220,427 

1,319,788 

98,452 

825,639 

50,980 

1,542,775 

597,836 

553,864 

726,679 

6,709,003 

1,998,787 

2,758,004 

5,147,984 

6,489,061 

1,019,782 

899,236 

1,068,917 

1,145,316 

6,320,555 

41,159,574 

10,300,023 

35,466,821 

40,262,040 

20,258,675 

7,339,923 

5,775,674 

17,388,051 

14,325,816 

10,320 

147,209 

8,566,718 

176,365 

9,319,219 

129,392 

12,934,694 

93  690 

114,408 

1,964,440 

14,917 

4,274,990 

13,405 

13,944,663 

16,698 

11,221,419 

1,218,849 

1,611,320 

3,405,592 

120,039 

604,327 

172,807 

787,566 

808,078 

202,974 

151,995 

339,405 

914,825 

610,297 

228,777 

1,430,238 

321,334 

1,189,417 

1,209,482 

543,201 

301,994 

405,425 

2,159,207 

1,488,943 

61,946 

399,696 

247,933 

645,945 

309,208 

790,328 

177,889 

41,448 

7,946 

54,252 

76,025 

127,195 

60,564 

741,814 

24,267 

688,069 

294,361 

16,076 

56,762 

160,101 

954,417 

262.374 

1,339,5)7 

1,062,777 

418,154 

155,033 

224,780 

1,190,187 

620,387 

1,805,788 

12,203,329 

2,424,597 

13,590,872 

16,983,248 

4,619,315 

2,703,739 

5,432,359 

18,974,963 

14,923,476 

351,651 

734,079 

485,155 

1,113,453 

1,040,911 

719,677 

430,115 

185,856 

809,652 

970,719 

29,610 

559,727 

52,276 

621,554 

277,112 

161,512 

137,601 

78,612 

379,330 

266,390 

6259,898 

529,428 

« 1 67,0 15 

/5, 003, 902 

G34.010 

18,875 

86,741 

11,930 

<7640,000 

7^227,056 

641,159 

1,823,234 

704,446 

6,738,909 

1,952,033 

900,064 

654,457 

276,398 

1,828,982 

1,464,165 

8,777,822 

55,333,346 

13,429,066 

55,972,967 

59,326,713 

25,871,744 

10,812,527 

11,499,348 

38,205,401 

30,730,155 

4,434,572 

25,346,936 

5,821,199 

29,092.026 

43,304,151 

13.453,516 

7,014,910 

5,052,350 

(c) 

17,085 

23,326,187 

18,573,627 

66,305 

25,244 

(c) 

88,067 

(e) 

157,540 

(c) 

36,347 

(e) 

25,521 

/  »323,328 

1  o26,977 

**1,803,926 

<*138,837 

(c) 

>*1,414,380 

30,064,641 

137,893,363 

52,227,395 

179,881,758 

296,640,854 

90,892,232 

61,256,675 

/  **50,091,000 

1  038,072,825 

**298,352,373 

<>95,993,385 

o92,032 

**.169444,537 

213,057 

3,801,892 

1,044,055 

3,383,404 

6,223,500 

3,844,596 

7,938,767 

/  **4,629,721 

\  o 668,357 

**25,195,359 
o9, 774,509 

<*93,772,877 

**37.342,270 

30,277,698 

141,695,255 

53,271,450 

183,265,162 

302,864,354 

94,736,828 

69,195,442 

/  **54,720,721 
\  038,741,182 

**323,547,732 

ol05,767,894 

<*4,808,451 

**206,786,807 

9,511 

69,394 

11,763 

59,194 

83,875 

15,927 

14,301 

I  n  276,224 

\  o7,506 

>*  1,436, 292 
o.SO.704 

<*98,581,328 

**1,100,975 

16,724,122 

172,114,711 

24,874,864 

141,327,354 

169,879,776 

39,022,928 

34,341,709 

/  **42,222,670 
\  o  11,997.490 

**243,512,649 

059,717,489 

<*47,753 

>*144,276,946 

(<*) 

562,345 

1,465,123,436 

168,643 

388,008,654 

(<*) 

(a) 

(a) 

(a) 

f  **1,548,599 
\  o 89, 604 

f  **245,567,818 
ol49.847.088 

**8,119,158 
o477,547 
**1207, 924,312 
0388,585,457 

<>47,544,536 

(<*) 

146,215 

250.858,315 

(a) 

(a) 

689,321 

1589,549,468 

1,001,269 

2061,593,886 

320,896 

764,266,187 

155,438 

366,870,020 

(<*) 

(a) 

>*6,1 17,575 
<*372,940 
>*738  502,100 
<*431,777,561 

13,553,576 

—30,419,456 

28,396,586 

41.937,803 

132,984,578 

55,713,900 

34,853,733 

f  **12,498,051 
l  o26.743.692 

**80,035,083 

o46,050,405 

**62,509,861 

<*51,036,792 

H  i(  >n  men  t  of  these  amounts  other  than  sums  actually  paid  in  cash,  a  Company  does  not  report  in  this  form,  c  Paid-for  business  only.  (/Including 

«  non  i  ?58,2S  JKF&J?1  dfPartment-  b  Including  $200,000  dividends  on  capital  and  $59,898  premiums  on  bonds,  e  Premiums  on  bonds  $102,015; 

*5’°00,000 'adjustment  of  real  estate  values,  i  Including  $50,000  due  for  risks  reinsured.  /Market  value  over  cost  $5,448,272  ex- 

2,  .  d,vlc>end  reserves,  $7,208,412  reserves  above  State  standard  and  *9,549,052  for . .  '  "  - 

lnTri.!i?d  ??“?■  *  Including  15,004,236  accumulated  on  special  forms.  <  Including  $108,967 


business. 


all  other  contingencies, 
dividends  apportioned. 


t  virl#»nrl  ^ ^  ^  Includes  $140,000  dividends  on  capital  and  $500,000  charged  off  real  estate  for  possible  depreciation, 

dividend  apportioned.  ™  Including  $200,000  dividends  on  capital. 


d  Including  $24,903,433  dividends 
n  Industrial  business,  o  Ordinary 
r  Including  $1,380,000 
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THE 


SPECTATOR 


Casualty,  Surety,  Etc. 


A  Bill  to  Muzzle  the  Press. 

Senator  Kiordan  of  New  York  has  introduced  a  bill  in  tile  Senate  that  is  in 
tended  to  take  away  from  publishers  their  right  to  manage  their  own  business. 

The  bill  reads: 

"An  act  to  regulate  the  publication  of  printed  or  written  reports  and  state¬ 
ments  in  reference  to  the  financial  condition  of  life  and  fire  insurance  com¬ 
panies  in  the  State  of  New  York  and  the  value  of  stock  and  securities  held  or 
owned  by  said  companies,  and  other  purposes.”  The  bill  provides  that  in  order 
to  have  a  right  to  print  such  publications  the  publisher  shall  have  assets  over 
liabilities  of  at  least  $100, 000,  and  must  obtain  a  license  from  the  Superintendent 
of  Insurance.  To  obtain  such  a  license,  the  publisher  must  deposit  $50,000  with 
the  Superintendent  of  Insurance.  It  is  provided,  however,  that  the  provisions  of 
the  act  shall  not  apply  to  'recognized  and  established  daily  newspapers  or  to 
magazines,  weekly,  tri-weekly  or  monthly  publications  that  have  been  in  business 
for  at  least  ten  years.’  ” 

The  phraseology  of  this  ridiculous  bill,  however,  is  so  obscure  that  if  it  became 
law  it  could  be  used  by  a  zealous  or  unscrupulous  Superintendent  to  annoy  any 
journal  or  other  publication  printing  banking  or  insurance  statistics  or  advertise¬ 
ments.  The  bill  is  so  clearly  unconstitutional  that  it  is  scarcely  possible  that  it 
will  be  seriously  considered  by  the  legislature,  although  it  is  whispered  that  some 
of  the  members  of  the  insurance  committee  have  strangely  made  promises  to 
Senator  Riordan  in  favor  of  his  absurd  measure.  The  freedom  of  the  press  is 
certainly  guaranteed  by  the  Constitution,  of  the  United  States,  but  Senator 
Kiordan  probably  endorses  the  sentiment  once  expressed  by  another  Tammany 
brave.  “What’s  a  little  matter  like  the  Constitution  between  friends?”  The 
clause  providing  that  the  provisions  of  the  bill  shall  not  apply  to  publishers  who 
have  been  in  business  for  at  least  ten  years  is  so  discriminating  as  to  make  it 
unlawful  if  nothing  else  did.  When  practically  the  same  bill  was  introduced  by 
Senator  Riordan  a  year  ago  a  similar  discrimination  between  daily  newspapers 
and  weekly  and  monthly  journals  rendered  the  measure  equally  unlawful. 

There  is  no  more  reason  why  publishers  should  be  required  to  obtain  a  license 
from  the  Insurance  Department  than  from  the  New  York  police  department. 
That  publishers  of  banking  statistics  should  receive  a  license  from  the  Insurance 
Department  is  equally  ridiculous  and  inappropriate.  The  fact  is,  the  inexpe¬ 
rienced  framer  of  the  bill  is  trying  to  subject  publishers,  who  transact  business  in 
many  cases  as  individuals,  to  requirements  which  have  no  meaning  except  as 
applied  to  corporations.  Why  should  the  Superintendent  of  Insurance  have  any¬ 
thing  whatever  to  do  with  bank  or  trust  company  advertising?  Surely,  evidence 
has  been  produced  during  the  past  year  that  the  proper  range  of  his  Department 
offers  a  sufficient  field  to  keep  him  employed  without  forcing  him  to  occupy 
his  time  in  carrying  out  this  crank  scheme. 

The  motive  of  the  bill  is  a  mystery.  It  is  either  a  freak  strike  or  an  attempt 
to  injure  some  of  the  weeklies  or  monthlies  at  the  expense  of  all  the  journals. 
Why,  for  instance,  are  life  and  fire  insurance  companies  included  and  not  marine, 
accident,  liability  or  plate  glass  insurance  companies?  Senator  Riordan  is  under¬ 
stood  to  have  a  grievance  against  a  certain,  publisher  who  had  the  temerity  to 
unfavorably  criticise  a  Lloyds  association  in  which  the  Senator  and  some  of  his 
friends  were  pecuniarily  interested. 

If  this  bill  should  ever  become  a  law  and  be  brought  before  the  courts,  their 
only  embarrassment  would  be  to  determine  on.  which  of  some  half  a  dozen 
grounds  they  should  declare  it  to  be  unconstitutional.  It  is  class  legislation  of 
a  kind  not  tolerated  by  courts  or  Constitution,  in  that  it  makes  an  invidious 
distinction  between  publishers  having  a  certain  amount  of  wealth  and  those  who 
have  not.  It  interferes  with  the  freedom  of  the  press,  which  all  American  con¬ 
stitutions  are  jealous  and  zealous  to  maintain.  It  undertakes  to  deprive  pub¬ 
lishers  of  their  property;  that  is,  of  a  large  part  of  the  value  of  their  advertising 
space,  without  due  process  of  law. 

The  act  purports  to  allow  “recognized  and  established  daily  newspapers,”  etc., 
to  do  acts  which  are  highly  penal  when  performed  by  a  paper  or  other  publica¬ 
tion  not  "recognized”  or  not  established  when  the  act  goes  into  effect,  or  which 
did  not  exist  ten  years  ago.  The  bill  has  been  introduced  in  both  the  Senate 
and  the  Assembly,  and  is  now  in  their  respective  insurance  committees,  where  it 
will  probably  be  pigeon-holed.  There  are  altogether  too  many  of  these  “fool” 
bills  introduced,  which  induces  the  suggestion  that  the  appointment  of  “a  com¬ 
mittee  of  censors”  to  pass  upon  the  legality  of  the  bills  before  the  time  of  the 
committees  or  the  legislature  is  wasted  in  considering  them  would  be  a  good 
thing  for  the  legislature,  as  well  as  for  the  public.  Had  Senator  Riordan’s  bill 
been  submitted  to  such  censorship  it  would  have  been  promptly  consigned  to 
the  waste  basket  as  being  unconstitutional  and  as  not  worthy  of  serious  consid¬ 
eration.—  Tournal  of  Commerce  and  Commercial  Bulletin,  March  26. 


VARIOUS  ITEMS. 

_ 0n  March  24  the  General  American  Insurance  Company  was  chartered  in 

Delaware;  $5000  has  been  deposited  with  the  Delaware  Department,  and  the 
capital  of  $100,000  is  all  paid  in.  It  will  transact  life  insurance. 

—The  American  Birth  Insurance  Company,  organized  in  Boston  a  year  ago  to 
pay  a  stipulated  sum  to  the  insured  upon  the  advent  of  a  child  in  the  family, 
has  just  paid  its  first  claim.  In  fact,  there  were  three  claims,  one  for  $50  and 
two  for  $200  each. 

_ Xhe  Century  Company  announces  a  number  of  attractive  articles  to  appear  in 

The  Century  for  April,  among  which  are:  “A  Week  at  Waterloo.”  Scenes 
during  and  after  the  battle.  The  remarkable  narrative  of  Lady  De  Lancey,  wife 
of  Colonel  Sir  William  H.  De  Lancey  of  Wellington's  staff,  now  brought  to  light 
with  hitherto  unpublished  letters  from  Sir  Walter  Scott  and  Charles  Dickens. 
“A  Sculptor  of  the  Laborer,”  Constantin  Meupier,  Christian  Brinton;  "Indi¬ 
vidualism  vs.  Socialism,”  William  J.  Bryan;  “Public  Squares  in  City  and  Vil¬ 
lage,”  Sylvester  Baxter;  “A  Diplomatic  Adventure,”  III.  (conclusion),  S.  Weir 
Mitchell;  "Musa  and  the  Wild  Olive,”  a  story  of  the  Egyptian  quarter  of  New 
York,  Margherita  Arlina  Hamm;  “Historic  Palaces  of  Paris,”  IV.,  Camille 
Gronkowski;  “Lincoln  the  Lawyer,”  V.,  Frederick  Trevor  Hill;  “Fenwick’s 
Career,”  VI.,  Mrs.  Humphry  Ward. 


Acknowledgments. 

—Bound  volume  XXV.  of  The  Chronicle  of  Montreal. 

— The  usual  annual  fire  insurance  charts  have  been  issued  by  The  Standard, 
The  Insurance  World  and  The  Argus. 

—“Poor’s  Directory  of  Railway  Officials”  (steam,  electric  and  other),  com¬ 
prising  lists  of  the  officials  of  all  the  railroads  in  operation  in  the  United  States, 
Canada  and  Mexico,  has  been  issued.  The  1906  edition  is  the  twenty-first  of  this 
valuable  publication,  which  also  presents  tabulated  statistics  of  the  various  rail¬ 
roads.  It  is  published  by  Poor’s  Railroad  Manual  Company,  New  York. 


Casualty,  Surety  and  Miscellaneous 


New  President  of  Continental  Casualty. 

Announcement  is  made  by  the  Continental  Casualty  Company  of  Chi¬ 
cago  of  the  resignations  of  President  C.  H.  Bunker  and  Vice-President 
Franklin  H.  Head.  To  succeed  them  the  board  has  elected  H.  G.  B. 
Alexander  as  president,  and  L.  C.  Rose  as  vice-president.  Mr.  Alex¬ 
ander  has  for  the  past  five  years  been  the  general  manager  of  the  com¬ 
pany,  and  has  been  largely  instrumental  in  its  successful  upbuilding. 
He  is  an  Englishman  by  birth,  is  thoroughly  familiar  with  the  class  of 
business  which  the  company  transacts,  and  possesses  a  high  reputation 
for  ability  and  candor  among  the  men  engaged  in  the  same  line.  The 
company  and  Mr.  Alexander  are  both  to  be  congratulated  on  this  well 
merited  promotion.  The  notification  issued  by  the  Continental  Casualty 
says  this  change  will  not  in  any  way  affect  the  conduct  of  the  company’s 
business,  but  will  add  materially  to  its  financial  strength,  and  should 
render  possible  a  still  more  aggressive  campaign  and  a  still  larger 
business.  The  retiring  officials,  while  not  actually  engaged  in  the  man¬ 
agement  of  the  company,  are  yet  interested  in  it. 


Plan  to  Centralize  Insurance  Litigation. 

E.  J.  Adams,  former  speaker  of  the  Michigan  Assembly,  has  presented 
a  proposition  to  the  Detroit  conference  for  the  appointment  of  a  central 
bureau  for  insurance  litigation,  to  be  in  charge  of  a  lawyer  who  will 
make  himself  a  specialist  on  health  and  accident  insurance  law.  Many 
of  the  companies  comprising  the  conference  are  located  in  small  towns 
where  the  best  legal  talent  is  not  available,  and  the  plan  would  place 
them  on  an  equal  footing  in  this  respect.  The  conference  companies 
would  guarantee  the  lawyer  selected  enough  business  to  make  it  worth 
his  while  to  devote  all  his  time  to  this  branch  of  the  business. 


Commonwealth  Casualty  Organizes. 

The  Fraternities  Accident  Order  of  Philadelphia  will  henceforth  be 
known  as  the  Commonwealth  Casualty  Company,  the  transfer  from 
the  mutual  to  the  stock  basis  having  been  completed.  The  new  company 
starts  out  with  a  cash  surplus  of  $1,000,000,  a  snug  surplus  and  the  fol¬ 
lowing  officers:  President,  D.  E.  Stevens;  vice-president.  H.  C.  Stewart; 
treasurer,  Milton  Birch;  secretary,  E.  S.  Cook.  The  Commonwealth 
Casualty  Company  will  transact  a  personal  accident  and  health  business 
in  the  Northern  States. 


Action  By  Liability  Conference. 

The  companies  composing  the  Liability  Conference  met  last  Thurs¬ 
day  in  New  York,  and  after  a  lengthy  discussion  decided  to  continue  the 
organization  for  the  collection  of  statistics  only,  and  to  abandon  the 
agreement  now  existing  between  the  members  in  regard  to  competition. 
Actuary  Otis  was  retained  for  another  year. 

The  principal  objection  of  outside  companies  to  joining  the  conference 
having  been  removed,  it  is  likely  that  all  the  companies  writing  lia¬ 
bility  lines  will  unite  in  the  effort  to  tabulate  their  combined  experi¬ 
ence  and  render  the  statistics  of  the  conference  of  the  highest  value 
and  efficiency. 


Employers  Liability  Bill. 

The  following  report  has  been  filed  in  relation  to  the  Employers' 
Liability  Bill  now  before  the  House  committee  on  judiciary  at  Wash¬ 
ington  : 

The  purpose  of  the  bill  is  to  change  the  common  law  liability  of  em¬ 
ployers  of  labor  in  their  line  of  employment  for  personal  injuries  re¬ 
ceived  by  employees  in  the  service.  It  relaxes  the  strict  common  law 
rule  of  liability  which  bars  a  recovery  of  damages  for  the  personal  injury 
or  death  of  an  employee  occasioned  by  the  negligence  of  a  fellow  servant, 
and  also  that  common  law  rule  which  makes  contributory  negligence  a 
defense  to  claims  for  such  injuries,  however  slight  such  negligence  may 
be  on  the  part  of  the  plaintiff  and  however  gross  on  the  part  of  the  de¬ 
fendant.  It  permits  a  recovery  by  an  employee  for  an  injury  caused  by 
the  negligence  of  a  coemployee;  nor  is  such  a  recovery  barred  even 
though  the  injured  one  contributed  by  his  own  negligence  to  the  injury, 
provided  his  negligence  is  slight,  and  that  of  the  coemployee  is  gross  in 
comparison.  The  amount  of  recovery,  however,  is  diminished  in  the 
same  degree  that  the  negligence  of  the  injured  one  contributed  to  the 
injury.  It  makes  both  parties  responsible  for  their  own  negligence.  It 
also  renders  void  any  contract  intended  to  restrict  the  liability  of  the 
employer  for  the  negligence  of  the  employee. 


Casualty,  Surety,  Etc. 
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Casualty  Notes. 

—The  Pennsylvania  Casualty  is  preparing  to  enter  New  York. 

— The  North  American  Accident  has  been  admitted  to  New  Hampshire. 

— H.  M.  Black  &  Co.  of  New  York  have  abandoned  the  plan  to 
organize  the  First  National  Insurance  Company. 

— I.  Oppenheimer,  formerly  of  I.  H.  Klein  &  Co.,  has  been  appointed 
superintendent  of  the  burglary  department  of  the  Peoples  Surety. 

• — The  Great  Eastern  has  in  preparation  a  new  agents’  manual  which 
is  very  complete  and  about  double  the  size  of  the  manuals  now  in  use. 

— The  American  Casualty  of  Reading  is  about  to  enter  Georgia  and 
Ohio.  It  is  just  out  with  new  automobile  liability,  accident  and  disa¬ 
bility  policies. 

- — The  Continental  Casualty  and  the  Standard  Life  and  Accident  have 
secured  the  railroad  instalment  franchise  on  the  Alton.  This  was  pre¬ 
viously  held  by  the  Pacific  Mutual. 

— The  Commercial  Mutual  Accident  of  Philadelphia  has  entered  New 
Hampshire,  appointing  Geo.  W.  Rief  of  Manchester  general  agent.  The 
company  is  about  to  enter  Vermont,  Rhode  Island  and  Iowa  as  well. 

_ The  Travelers  and  the  j$3tna  Life  have  liberalized  their  automobile 

liability  policies  by  removing  the  clause  which  made  it  necessary  for  the 
insured  to  be  at  all  times  operating  his  machine  in  compliance  with  local 
ordinances. 

— Chadburn  &  Braden  of  Minneapolis  have  taken  the  Minnesota  State 
agency  for  the  accident,  burglary  and  liability  departments  of  the  New 
Amsterdam  Casualty,  for  which  they  have  had  the  plate  glass  depart¬ 
ment  for  some  time. 

—The  Philadelphia  Casualty  has  established  a  new  branch  office  at 
Rochester,  N.  Y.,  with  W.  L.  Lynch,  formerly  at  Milwaukee,  in  charge. 
He  has  taken  offices  in  the  Chamber  of  Commerce  building.  R.  B.  Bat- 
telle  of  Wheeling,  W.  Va.,  succeeds  Mr.  Lynch  at  Milwaukee. 

_ The  Lawyers  Title  Guaranty  Company  has  been  organised  at  Newark, 

N.  J.,  with  the  following  officers:  President,  J.  Bayard  Kirkpatrick; 
vice-president,  Albert  C.  Courier;  treasurer,  William  A.  Halsey;  sec¬ 
retary,  M.  F.  McLaughlin;  general  manager,  William  H.  Wallace;  title 
officer,  Addison  H.  Hazeltine. 

—Davis,  Hinig  &  Co.,  general  agents  for  the  liability  department  of 
the  Empire  State  Surety  at  Cleveland,  Ohio,  have  written  the  line  of  the 
Masons’  Supply  Company,  in  which  the  premium  is  about  $25,000.  On 
April  1  this  firm  will  establish  a  claim  department  for  liability  business 
with  Bruce  W.  Huling  in  charge. 

—James  T.  Phelps  &  Co.  have  been  appointed  general  agents  for  the 
metropolitan  district  of  Boston,  for  the  accident  branch  of  the  United 
States  Casualty.  A.  B.  Cilley,  who  has  held  this  position,  will  now  de¬ 
vote  all  his  time  to  the  New  England  Registry  Company,  w'hich  sells  the 
coupon  contracts  of  the  United  States  Casualty. 

_ The  ^®tna  Life  announces  the  appointment  of  Walter  A.  Chowen  as 

manager  of  the  Western  liability  department,  succeeding  Wm.  J.  Gardner, 
who  has  accepted  an  important  position  with  the  company  in  New  York. 
Mr.  Chowen,  who  is  an  expert  in  casualty  insurance,  will  be  given  the 
same  authority  formerly  delegated  to  Manager  Gardner.  Harold  W. 
Wheatley,  who  has  so  ably  assisted  Mr.  Gardner  in  the  conduct  of  the 
San  Francisco  office,  has  been  appointed  assistant  manager  of  the 
Western  liability  department. 

—The  Indiana  State  Association  of  Casualty  and  Surety  Underwriters 
has  been  formed  with  the  following  officers:  President,  H.  H.  Lovell, 
general  agent  Casualty  of  America  and  Title  Guaranty  and  Surety  Com¬ 
pany;  vice-president,  Geo.  W.  Pangborn.  general  agent  Frankfort  M..  A. 
and  P.  G.,  and  Metropolitan  Surety;  secretary,  Wm.  H.  Drapier,  Jr., 
general  agent  National  Surety;  treasurer,  Ernest  V.  Clark,  manager 
American  Surety;  executive  committee,  Armin  Bohn,  A.  Metzger  and  W. 
E.  Barton. 

—The  executive  committee  of  the  National  Board  of  Casualty  and 
Surety  Underwriters  met  on  March  23,  in  the  offices  of  the  Fidelity  and 
Casualty  Company.  George  F.  Seward,  president  of  the  Fidelity  and 
Casualty  and  chairman  of  the  committee;  William  Bro  Smith  of  the 
Travelers;  Wm.  F.  Moore,  New  Amsterdam  Casualty;  John  T.  Stone, 
Maryland  Casualty;  Oscar  Ising,  Ocean  Accident  and  Guarantee,  and  H. 
G.  B.  Alexander  of  the  Continental  Casualty  -were  present.  The  prin¬ 
cipal  business  before  the  meeting  was  the  consideration  of  the  proposed 
model  insurance  law,  which  the  committee  will  endeavor  to  have  enacted 
by  the  various  States. 

— The  JEtna  Life  puts  out  an  effective  canvassing  document  for  its 
liability  department,  showing  briefly  the  old  New  York  law  under  which 
$5000  was  the  maximum  amount  obtainable  for  death  due  to  wrongful 


act,  neglect  or  default,  and  the  new  law  of  1895  removing  this  limit. 
Then  follows  a  list  of  thirty-two  of  the  judgments  recovered  in  im¬ 
portant  death  cases  tried  since  the  changed  law  took  effect.  In  this  list 
there  are  two  judgments  for  $40,000,  five  between  $21,000  and  $25,000, 
seven  between  $15,000  and  $17,000,  four  for  $12,000  and  fourteen  for 
$10,000.  The  first  of  these  cases  only  recently  reached  the  highest  court, 
and  hundreds  of  similar  suits  are  still  pending  in  the  lower  courts.  The 
total  of  these  thirty-two  judgments  is  $494,167,  an  average  for  each 
person  of  over  $15,000. 


Surety  Notes. 

— C.  L.  Crane  &  Co.  of  St.  Louis  will  represent  the  United  Surety  in 
that  city  when  the  company  has  entered  Missouri. 

— On  March  15,  Joseph  W.  Cook,  resident  manager  of  the  National 
Surety  in  Brooklyn,  was  married  to  Miss  Lufkin  of  St.  Paul. 

— Bingham  &  Douglas  have  been  appointed  general  agents  for  the 
Metropolitan  Surety  at  Cleveland  and  will  control  Northern  Ohio. 

— At  the  Bankers  Surety’s  annual  meeting  all  the  directors  were  re¬ 
elected  except  F.  Saeger.  Frank  McCord,  H.  J.  Weitz  and  L.  News- 
huler  were  chosen  to  serve  on  the  board. 

— George  W.  Pangborn  of  Indianapolis  has  been  appointed  to  repre¬ 
sent  the  Metropolitan  Surety,  which  has  been  licensed  in  Ohio. 

— The  Empire  State  Surety  has  entered  Mississippi,  appointing  the 
Messer-Moore  Insurance  &  Real  Estate  Company,  Birmingham,  Ala. 

— The  National  Surety  wrote  the  $100,000  bonds  on  the  Public  Trustees 
of  the  State  of  Colorado  for  the  city  and  county  of  Denver  and  Pueblo, 
the  premium  being  $50  on  each. 

— The  United  Underwriting  Company  has  been  formed  in  Chicago  for 
the  purpose  of  transacting  a  general  insurance  business  and  represent¬ 
ing  the  United  Surety  Company.  The  capital  stock  is  $10,000. 

— The  Federal  Union  Surety,  through  its  general  agent,  H.  M.  John¬ 
son,  at  Little  Rock,  has  furnished  the  bonds  required  of  the  twenty-four 
fire  insurance  companies  qualified  to  write  in  Arkansas.  These  bonds  are 
for  $20,000  each. 

— The  city  attorney  of  Indianapolis  has  had  an  ordinance  passed,  which 
requires  persons  holding  building  permits  to  give  bonds,  releasing  the 
city  of  all  liability  during  construction,  and  the  law  also  applies  to 
those  who  open  the  streets  for  any  purpose. 

— D.  C.  Negley  &  Co.  have  succeeded  the  Negley  &  Clark  Co.  as  man¬ 
agers  of  the  National  Surety's  business  in  Pittsburg.  James  W.  Sweet, 
manager  of  the  surety  department  of  Negley  &  Clark,  goes  with  D.  C. 
Negley  &  Co.  to  look  after  the  surety  business. 

— The  National  Surety  has  paid  $51,672.88  to  the  city  of  San  Francisco, 
in  full  settlement  of  a  claim  made  upon  it  under  bond  of  E.  J.  Smith, 
former  tax  collector,  who  defaulted  a  year  ago  and  was  arrested  in  St. 
Louis  by  detectives  of  the  Surety  Company  and  sent  to  jail  for  ten  years. 
The  risk  was  partly  reinsured. 


AN  old  and  wealthy  British  E'ire  Office,  already 
established  in  the  United  States  of  America, 
contemplates  reconstructing  its  business 
organization  and  methods  of  operation  in  the  States 
under  new  management,  and  it  invites  applications 
from  those  qualified  and  willing  to  conduct  its  opera¬ 
tions  on  strictly  conservative  lines,  both  as  regards 
the  business  written  (not  more  than  an  income  of 
$500,000  a  year  is  looked  for)  and  limits,  especially 
in  conflagration  areas.  Applications  are  invited  for 
the  position  of  Manager  for  the  Company  in  the 
United  States,  exclusive  of  the  Pacific  Coast.  These 
applications  should  be  addressed  to  Manager,  1058, 
Sell’s  Advertising  Offices,  London,  Eng.,  and  will 
be  treated  as  strictly  confidential.  It  is  requested 
that  they  may  deal  in  the  fullest  possible  way  with 
the  experience  of  the  applicant,  his  ideas  as  to 
organization  and  development  on  the  lines  indicated, 
and  as  to  the  salary  and  other  emoluments  expected. 


[THE  SPECTATOR  COMPANY  HAS  ON  SALE  COPIES  OF  THE  REPORT  OF  THE  ARMSTRONG  COMMITTEE  TO  THE  LEGISLATURE,  EMBRACING  OVER 
400  PAGES  OF  MATTER.  COPIES  WILL  BE  DELIVERED  ANYWHERE  IN  THE  UNITED  STATES  OR  CANADA  ON  RECEIPT  OF  S3  FOR  EACH;  BOUND  IN 
CLOTH,  $4  (THIS  EDITION  CONTAINING  COPIES  OF  THE  TEN  BILLS  INTRODUCED).  THIS  IS  THE  OFFICIALLY  CORRECTED  REPORT,  AUTHORIZED  BY 
THE  COMMITTEE.] 
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The  SPECTATOR: 

* 

The  Spectator,  established  in  1868,  is  a  weekly  journal  devoted 
to  promoting  the  best  interests  of  trustworthy  insurance  of  all  kinds. 
The  subscription  price  for  the  United  States,  Canada  and  Mexico  is 
Four  Dollars  per  annum,  postage  prepaid.  To  all  foreign  countries  in 
the  Postal  Union,  Five  Dollars  per  annum. 

The  Spectator  has  a  larger  circulation  than  any  other  insurance 
journal — and  carries  no  "deadhead”  subscriptions. 

THE  SPECTATOR  COMPANY,  Publishers. 

Telephone,  j  %  No.  135  W.lli.m  St.,  N.  Y. 

[All  persons  residing  in  America  who  may  desire  to  purchase  publica¬ 
tions  issued  by  Charles  &  Edwin  Layton,  of  London,  should  order 
through  The  Spectator  Company.  As  sole  selling  agents  in  America  for 
that  well-known  firm,  all  orders  for  their  publications  are  filled  through 
this  company.] 
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[The  Spectator  Company  has  on  sale  copies  of  The  Report 
of  the  Armstrong  Committee  to  the  Legislature,  embracing 
over  400  pages  of  matter.  Copies  will  be  delivered  anywhere 
in  the  United  States  or  Canada  on  receipt  of  $3  for  each; 
bound  in  cloth  $4.  This  is  the  officially  corrected  report, 
authorized  by  the  Committee.] 


THE  ARREST  OF  GEORGE  W.  PERKINS. 

HE  difference  of  opinion  between  Judge  O'Sullivan  and 
District- Attorney  Jerome  as  to  what  constitutes  lar¬ 
ceny  is  what  led  to  the  arrest  of  George  W.  Perkins  last 
week.  The  grand  jury  asked  instructions  in  regard  to  the  pay¬ 
ments  for  political  purposes  by  the  New  York  Life,  and  Mr. 
Jerome  handed  in  a  lengthy  opinion  in  which  he  held  substan¬ 
tially  that  the  jury  must  have  evidence  of  felonious  intent 
before  finding  an  indictment  against  any  individual,  while 
Judge  O’Sullivan  instructed  them  that  they  were  to  indict  ac¬ 
cording  to  the  facts  laid  before  them.  The  jury  was  much 
confused  by  these  apparently  opposite  opinions,  while  Mr. 
Jerome,  to  test  the  matter,  caused  the  arrest  of  George  W. 
Perkins  on  a  magistrate’s  warrant.  Habeas  corpus  proceed¬ 
ings  were  immediately  begun  before  a  justice  of  the  Supreme 
Court  and  Mr.  Perkins  was  at  once  released,  and  the  matter 
will  be  brought  before  the  Court  of  Appeals  at  an  early  day. 
A  new  grand  jury  will  sit  in  May  especially  to  consider  in¬ 
surance  cases,  and  indictments  are  expected  against  various 
persons  who  are  alleged  to  have  had  knowledge  of  the  politi¬ 
cal  contributions  that  have  excited  so  much  criticism.  It  is 
unfortunate  that  a  disagreement  between  the  prosecuting 
officer  and  the  court  should  occur  to  further  embarrass  the 
insurance  situation  and  to  keep  alive  public  discussion  re¬ 
garding  it. 

The  complaints  upon  which  Mr.  Perkins  was  arrested  were 
made  by  Vice-Presidents  Kingsley  and  Buckner,  at  the  in¬ 
stance  of  the  district  attorney,  and  recited  the  facts  regarding 
the  payment  of  campaign  funds  to  Mr.  Bliss,  treasurer  of 
the  Republican  National  Committee.  Mr.  Perkins  paid  the 
money  at  the  request  of  Mr.  McCall,  who  later  explained  the 
matter  to  the  finance  committee,  which  authorized  the  refund¬ 
ing  of  the  money  to  Mr.  Perkins.  The  reason  why  Mr. 
McCall  did  not  wish  the  payment  to  be  made  directly  by  the 


company  was  that  he  had  so  many  applications  for  political 
contributions  that  he  wanted  to  be  in  position  to  say  that  the 
company  was  not  giving  to  any  party.  The  complaints  in 
this  case  fully  sustain  the  claims  made  by  the  friends  of  Mr. 
McCall  to  the  effect  that  others  of  the  trustees  knew  about 
these  political  contributions  and  should  share  the  responsi¬ 
bility  with  him.  The  court  proceedings  in  the  case  of  Mr. 
Perkins  will  probably  throw  more  light  upon  the  subject. 
The  complaints  referred  to  tend  to  confirm  at  least  some  of 
the  statements  made  by  Andrew  Hamilton,  that  have  been 
looked  upon  with  more  or  less  distrust. 


PUBLICITY  THAT  IS  OBJECTIONABLE  TO  POLICY¬ 
HOLDERS. 

EFERENCE  was  made  in  The  Spectator  of  last  week 
to  the  objectionable  provisions  of  a  bill  recommended 
by  the  legislative  committee,  which  would  require  the  mutual 
companies  of  New  York  State  to*  print  annually  a  list  of  all 
policyholders  insured  for  $1000  or  upward,  and  to  keep  such 
a  list  for  inspection  at  the  home  office  and  at  every  agency. 
The  purpose  of  the  bill  is  to  compel  the  Mutual  and  the  New 
York  Life  to  furnish  such  lists  in  order  that  policyholders 
may  be  communicated  with  in  regard  to  the  affairs  of  those 
companies,  mainly  with  a  view  to  securing  their  proxies,  to 
be  used  at  annual  elections  of  trustees.  There  are,  however, 
two  other  mutual  companies  that  would  be  affected  by  such 
a  requirement,  the  Mutual  Reserve  and  the  Security  Mutual 
of  Binghamton.  It  would  place  these  four  companies  at  a 
decided  disadvantage  in  competition  with  the  stock  com¬ 
panies  and  the  other  State  companies  that  would  not  be  re¬ 
quired  to  make  public  the  names  and  addresses  of  their  pol¬ 
icyholders.  Many  persons  would  refuse  to  take  out  insur¬ 
ance  if  they  knew  that  their  names  were  to  be  subject  to 
general  inspection,  and  agents  of  competing  companies  would 
take  advantage  of  the  fact  to  the  fullest  extent.  This  infor¬ 
mation  has  been  regarded  by  the  company  managers  as  con¬ 
fidential,  and  they  have  persistently  refused  to  give  out  lists 
of  their  policyholders,  for  the  reasons,  1,  that  it  is  of  a  purely 
confidential  nature;  2,  that  many  policyholders  object  to 
having  their  private  transactions  made  public;  3,  the  list 
would  be  used  by  rival  agents  and  professional  “twisters”  to 
breed  dissatisfaction  among  persons  insured.  No  possible 
good  can  come  from  the  publication  of  these  lists,  but  much 
harm  would  inevitably  follow.  The  two  large  companies 
would  naturally  be  the  greater  sufferers,  for  not  only  would 
many  persons  refuse  to  take  policies  with  them,  but  some 
present  policyholders  would  cancel  their  policies  rather  than 
see  their  names  made  public  in  connection  with  a  matter  of 
such  an  essentially  private  nature.  The  general  require¬ 
ments  of  the  bill,  which  calls  for  more  detailed  statements 
of  the  companies’  transactions  and  the  widest  publicity  re¬ 
garding  them,  are  to  be  commended,  but  the  feature  referred 
to  is  objectionable,  and  should  be  omitted  from  the  bill. 


THE  Armstrong  committee  has  made  some  amendments 
to  the  bill  it  had  prepared  for  the  mutualization  of 
stock  life  insurance  companies.  The  object  of  this  bill,  it  is 
well  understood,  is  to  wrest  from  Thomas  F.  Ryan  the 
control  of  the  Equitable,  which  he  has  by  virtue  of  owning- 
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a  majority  of  the  stock.  He  paid  $2,500,000  for  502  shares 
and  has  since  acquired  additional  shares  at  a  cost  not  known. 
How  he  can  be  deprived  of  his  vested  rights  in  the  property 
it  is  difficult  to  see,  but  the  indications  are  that  the  legisla¬ 
ture  will  sanction  some  plan  that  will  lead  to  extended  litiga¬ 
tion,  for  he  is  not  likely  to  surrender  a  fortune  without  ade¬ 
quate  compensation.  The  plan  suggested  in  the  bill  now  be¬ 
fore  the  legislature  is  an  elaborate  one,  but  it  is  doubtful  if 
any  plan  for  the  mutualization  of  the  company  can  be  car¬ 
ried  through  without  the  consent  of  Mr.  Ryan.  He  has  said 
that  he  would  sell  his  stock  to  the  company  for  what  he  has 
paid  for  it,  plus  four  per  cent  interest,  but  where  is  the  money 
to  come  from?  Will  the  policyholders  consent  to  have  it  taken 
from  the  surplus?  After  all,  what  would  be  gained  by 
mutualization?  Experience  shows  that  policyholders  cannot 
ordinarily  be  induced  to  interest  themselves  in  the  election  of 
trustees,  and  the  matter  would  soon  drift  into  the  old  rut  of 
elections  by  proxies. 


THE  resignations  of  Vice-Presidents  Gillette  and  Granniss 
last  week  from  the  Mutual  Life  removes  from  the  life 
insurance  field  two  gentlemen  who  have  been  identified  with 
the  business  for  many  years.  Dr.  Gillette  was  formerly  medi¬ 
cal  director  of  the  company,  and  as  such  was  credited  with 
having  done  much  in  systematizing  the  work  of  medical  ex¬ 
aminations  and  other  professional  work  pertaining  to  his 
position.  His  appointment  as  manager  of  the  company  was  a 
great  surprise,  as  he  was  not  supposed  to  have  the  necessary 
knowledge  of  the  practical  side  of  the  business  to  justify  such 
appointment.  Mr.  Granniss,  from  his  long  experience,  was 
qualified  to  fill  a  vice-presidency.  The  recent  investigations 
of  the  company  seem  to  indicate  that  both  of  these  officers 
were  content  to  perform  their  duties  in  a  perfunctory  manner, 
without  exercising  that  degree  of  watchfulness  over  matters 
of  detail  that  was  expected  of  them.  This  impression  is  con¬ 
firmed  by  the  fact  that  their  resignations  followed  immedi¬ 
ately  upon  the  presentation  of  the  report  of  the  Truesdale 
“house  cleaning”  committee  last  week,  in  which  it  was  stated 
that  their  usefulness  to  the  company  had  ceased  to  exist.  In 
their  private  relations  both  these  gentlemen  were  estimable 
and  highly  respected,  but  officially  held  to  the  idea  so  preva¬ 
lent  in  the  Mutual  that  the  company  existed  for  their  personal 
benefit.  They  were  in  receipt  of  large  salaries,  and  the  pol- 
icvholders  were  entitled  to  their  best  services. 


UNDER  the  new  law,  just  passed  by  the  legislature,  post¬ 
poning  the  elections  for  trustees  in  mutual  companies 
till  November  15,  all  the  proxies  that  have  been  collected  by 
various  persons  become  invalid.  I  he  law  provides  that  no 
proxy  signed  previous  to  September  15,  1906,  shall  be  used 
at  the  November  elections.  It  is  known  that  the  Mutual  and 
the  New  York  Life  have  been  accumulating  proxies  for  some 
time  at  considerable  expenditure  of  labor  and  money,  while 
various  policyholders’  committees  have  also  been  securing 
them.  Thomas  Lawson  of  Boston  claims  to  have  spent  thou¬ 
sands — if  not  millions — of  dollars  in  obtaining  proxies  from 
policyholders,  and  has  boasted  that  he  had  enough  to  elect 
new  trustees  in  the  companies  named,  but  little  confidence 


was  put  in  his  motives  and  he  finally  turned  over  to  a  com¬ 
mittee  those  he  had  secured.  All  proxies  thus  far  given  are 
simply  waste  paper. 


THAT  ubiquitous  and  sensational  lawyer,  Samuel  Unter- 
myer,  is  evidently  seeking  notoriety  in  connection  with 
insurance  matters,  and  acts  upon  the  principle  that  it  is  best 
to  strike  while  the  iron  is  hot.  From  the  beginning  of  the 
trouble  in  the  Equitable  his  name  has  been  connected  with 
various  phases  of  litigation,  and  he  has  shown  a  particular 
facility  for  getting  interviewed  by  reporters.  His  latest  effort 
in  this  line  was  relative  to  the  report  of  the  Truesdale  in¬ 
vestigating  committee  regarding  affairs  in  the  Mutual  Life. 
Mr.  Untermyer’s  abuse  of  the  committee  and  the  company 
is  worthy  of  the  yellowist  of  the  yellow  journals.  From  his 
language,  one  would  infer  that  he  had  a  most  intimate  famili¬ 
arity  with  the  inside  management  of  the  company,  and  a  full 
knowledge  of  many  crimes  committed  by  the  officers  that 
have  not  yet  been  disclosed.  What  a  pity  it  is  that  the  Arm¬ 
strong  committee  did  not  get  hold  of  the  veracious  Samuel — 
he  would  easily  have  been  their  star  witness,  for  he  is  excel¬ 
lent  at  invention. 


THE  Judiciary  Committee  of  the  House  of  Representa¬ 
tives  has  prepared  a  report  on  the  bill  providing  for 
Federal  supervision  of  insurance,  wherein  it  declares  that 
Congress  has  no  jurisdiction  in  the  matter.  The  commit¬ 
tee  cites  numerous  decisions  of  the  Supreme  Court  holding 
that  insurance  is  not  commerce,  and  that  there  is  no  prospect 
of  the  court  reversing  its  opinion  in  the  future.  As  this  re¬ 
port  will  unquestionably  be  accepted  by  the  House,  it  will 
probably  put  an  end  to  the  long-drawn  out  discussion  of 
the  subject,  pro  and  con,  that  has  occupied  the  attention  of 
legislators,  writers  and  speakers  so  prominently  for  many 
vears. 
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BOSTON  AND  VICINITY. 

The  Metropolitan  Surety  Company  of  New  York  is  about  to  enter 
Massachusetts. 

In  a  letter  received  in  Boston,  in  answer  to  an  inquiry,  the  New 
York  Insurance  Department,  referring  to  the  Bankers  Life  of  New 
York,  said:  “Under  date  of  the  15th  inst.  (March),  the  Department 
is  advised  that  certain  stockholders  of  the  company  have  paid  into  it 
the  sum  of  $71,596.57,  and  that  this  money  has  been  duly  deposited  to 
the  credit  of  the  company.” 

Thursday  forenoon,  the  insurance  committee  of  the  legislature 
gave  a  hearing  on  the  bill  to  permit  the  organization  of  companies  to 
transact  health  and  accident  insurance,  with  a  capital  of  not  less  than 
$100,000.  The  capital  now  required  is  $200,000,  which,  it  is  insisted, 
almost  entirely  prohibits  the  formation  of  such  companies.  It  was 
stated  at  the  hearing  that  the  Insurance  Department  will  not  oppose 
the  measure. 

At  the  hearing  on  the  bill  which  requires  all  life  companies  oper¬ 
ating  in  Massachusetts  to  distribute  dividends  annually,  after  the 
second  year,  the  insurance  interests  did  not  oppose  annual  dividends, 
but  expressed  the  belief  that  they  should  not  be  paid  until  the  fourth 
year,  though  they  did  not  favor  the  bill  as  a  whole. 
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NOTES  FROM  PHILADELPHIA. 

The  general  agency  of  the  Great  Eastern  Casualty  for  this  city 
and  vicinity,  has  been  placed  with  the  new  insurance  firm  of  Reinhold 
&  Curry,  at  549  Drexel  building. 

The  recent  application  of  President  Andrew  J.  Maloney  of  the 
Philadelphia  Mutual  Life  to  the  State  Department  at  Harrisburg,  for 
I  a  charter  for  the  Philadelphia  Life  Insurance  Company,  with  a  sub- 
r  scribed  capital  of  $300,000,  follows  out  the  plan  contemplated  when  the 
,  first-named  temporary  organization  was  effected  but  was  hastened  by 
|  its  phenomenal  success.  Since  the  first  policy  was  issued  in  October 
I  ]ast  that  company  has  written  over  $7,500,000  of  insurance,  which  fully 
attests  the  confidence  which  the  public  has  in  the  organization.  The 
officers  of  the  new  company,  which  will  reinsure  the  outstanding  lia¬ 
bility  of  the  parent  company  and  continue  it  on  the  old-line  legal 
reserve  basis,  are:  Andrew  J.  Maloney,  president;  D.  K.  Trimmer, 
vice-president;  Wm.  H.  Hubbard,  secretary,  and  Wm.  F.  Donaldson, 
treasurer.  Directors,  Clarkson  Clothier,  Robert  F.  Whitmer,  John 
Laughlin,  Russell  Duane,  Walter  H.  Lippincott,  George  W.  Norris 
and  the  above-named  officers.  Drs.  T.  Hewson  Bradford  and  Henry 
Laughlin  are  the  medical  directors,  and  James  N.  Perry  agency 
director. 

W.  S.  Emerson,  agency  director  of  the  Central  Trust  branch  of  the 
New  York  Life,  having  resigned,  the  business  of  that  branch,  now 
closed  up,  has  been  transferred  to  that  of  F.  A.  Nusbaum  in  the 
Mariner  and  Merchants  building.  The  agency  in  the  Mint  Arcade 
building  has  also  been  closed  out,  and  former  Director  Nepley  has 
gone  with  the  clearing  house  branch, 
j,  At  Parkersburg  (W.  Va.)  last  week,  S.  V.  Duckworth,  who  was  an 
agent  of  the  Equitable  Life,  was  arrested,  charged  with  taking  out 
policies  under  fictitious  names,  forging  death  certificates  and  collecting 
the  amounts  of  the  policies  under  which  these  claims  were  made. 

I,  The  Equitable  Life  has  paid  a  high  compliment  to  the  value  of  the 
services  of  Manager  George  T.  Sibley,  of  the  Bullitt  building  agency 
[  of  the  company,  by  transferring  him  to  be  manager  of  the  company  for 
the  State  of  Alabama,  with  offices  at  Birmingham. 

THE  MIDDLE  STATES. 

Albany. 

[From  Our  Own  Correspondent.] 

Although  the  session  is  fast  drawing  to  a  close,  hut  few  of  the  many 
insurance  bills  introduced  since  the  first  of  the  year  have  been  reported 
from  committee  in  either  Houses.  It  seems  doubtful  whether  many  of 
the  measures  still  in  committee  will  be  heard  of  again.  After  the  big 
I  insurance  bills  of  the  joint  committee  have  been  disposed  of,  it  is 
!  not  believed  the  legislature  will  be  in  the  mood  to  devote  more  time  to 
the  consideration  of  insurance  matters. 

Senator  Fitzgerald’s  bill  relative  to  the  powers  of  title  guaranty  cor- 
:  porations,  which  was  sent  back  to  committee  for  a  hearing,  has  been  re- 
;  ported  out  without  amendment. 

Assemblyman  Thompson  has  introduced  a  bill  amending  the  insurance 
|  law  relating  to  compelling  corporations,  persons,  or  individuals  agree- 
i  ing  to  pay  sick  benefits  for  expense  of  burial,  to  conform  to  the  insurance 
law  and  subjecting  them  to  the  supervision  and  control  of  the  Insurance 
|  Department. 

The  legislature  has  passed  unanimously  the  first  of  the  bills  of  the 
Armstrong  committee — that  postponing  the  elections  of  directors  and 
;  trustees  of  the  four  purely  mutual  life  insurance  companies  of  this 
State.  It  caused  little  discussion  in  the  Senate.  When  it  reached  the 
I  Assembly  it  -was  substituted  for  the  House  bill,  and  its  provisions  were 
j  explained  for  the  benefit  of  some  of  the  members.  Mr.  Rogers  said 
that  it  sought  to  defer  the  election  of  directors  or  trustees  of  the  four 
mutual  life  insurance  companies  in  the  State  till  November,  and  that 
all  the  policyholders  might  have  a  fair  show,  no  proxies  secured  prioi 
to  September  15  were  to  be  valid.  The  bill  was  passed  without  the  for¬ 
mality  of  a  slow  roll  or  anyone  answering  to  his  name.  The  vote  was 
’  regarded  as  unanimous. 

|  Governor  Higgins  has  signed  the  bill  of  ttie  special  Armstrong  com¬ 
mittee,  entitled  “An  act  providing  for  the  election  of  directors  in  mutual 
-  life  insurance  corporations.” 

!  Relative  to  this  bill  the  Governor  said: 

The  bill  is  a  useful  one.  It  takes  the  control  of  certain  companies 
!  from  the  present  boards  of  directors,  numbers  of  which  have  been  dis- 
|  credited  by  the  poor  account  given  of  their  stewardship  to  the  investi¬ 
gating  committee.  Some  were  careless,  some  selfish,  and  few  proved 


so  loyal  to  the  interests  of  policyholders  as  to  justify  their  being  con¬ 
tinued  in  office,  except  by  the  exercise  of  the  enlightened  franchises  of 
such  policyholders. 

The  Armstrong  committee’s  amendments  to  the  insurance  law  in 
what  are  generally  regarded  as  their  final  form  are  now  before  the 
legislature  for  consideration.  It  is  the  opinion  of  leaders  of  the  legis¬ 
lature  that  the  bills  will  be  passed  in  substantially  the  form  in  which 
they  are  at  present.  In  the  Senate  the  bills  were  referred  to  the  com¬ 
mittee  of  the  whole,  and  they  will  he  advanced  after  the  members  have 
had  an  opportunity  to  examine  their  provisions.  In  the  Assembly  the 
hills  went  on  second  reading. 

Some  of  the  amendments  have  been  changed  to  meet  objections  made 
by  the  insurance  companies  and  agents.  The  most  important  changes 
are  made  in  the  provisions  relating  to  investments  and  to  the  expense 
of  new  business. 

Assemblyman  Cox  of  Erie,  a  member  of  the  Armstrong  committee, 
said  he  was  opposed  to  the  plan  of  preventing  the  domestic  companies 
from  doing  business  on  the  deferred  dividend  plan,  but  permitting 
foreign  companies  to  operate  in  this  State  without  such  restriction.  He 
said  that  such  a  policy  was  unfair  and  he  would  oppose  it. 

The  special  committee  takes  the  position  that  it  would  exceed  its 
powers  if  it  placed  such  a  restriction  upon  the  business  of  companies 
not  under  the  legislature’s  control.  It  is  also  declared  that  New  York 
State  is  expected  to  take  the  lead  in  insurance  legislation,  and  other 
States  would  prohibit  the  deferred  dividend  business  of  companies  under 
their  jurisdiction. 

Senator  Armstrong  spoke  in  warm  terms  of  the  work  of  Mr.  Fleming, 
who  assisted  the  counsel  in  the  insurance  investigation.  He  took  an 
important  part  in  shaping  the  insurance  bills. 

William  C.  Johnson,  who  represented  the  insurance  agents  before  the 
committee  when  a  hearing  was  given  on  the  insurance  bills,  expressed 
himself  as -satisfied  with  the  changes  that  were  made  in  the  measures, 
although  he  believed  they  would  be  burdensome  to  the  smaller  companies. 

What  was  done  by  the  joint  committee  in  perfecting  the  bills  is  thus 
stated  by  Senator  Armstrong: 

The  bills  relative  to  lobbying,  political  contributions  by  corporations, 
perjury,  falsification  of  entries,  rebates  and  the  acquisition  of  real  prop¬ 
erty  by  insurance  companies,  stand  substantially  unchanged. 

The  bills  establishing  standard  forms  of  policies  and  relative  to  co¬ 
operative  and  assessment  companies  have  been  consolidated  with  the 
general  bill  amending  the  insurance  law. 

The  most  important  amendments  are  those  relating  to  investments  of 
insurance  companies  and  expense  litigation.  Investment  in  stocks  and 
in  collateral  trust  bonds  is  still  prohibited,  but  the  companies  are  per¬ 
mitted  to  retain  the  collateral  trust  bonds  now  in  hand.  They  are  still 
required  to  dispose  of  their  stock-holdings,  as  in  the  original  bill. 

As  for  Section  98,  to  which  the  agents  so  earnestly  objected,  a  com¬ 
pany’s  expense  for  first  year’s  business  must  not  exceed:  First,  the 
commission  to  agents;  second,  salaries  paid  exclusively  for  obtaining 
new  business;  third,  medical  and  inspection  fee;  fourth,  advances  to 
agents,  which  shall  not  exceed  loadings  and  margins  originally  pro¬ 
vided.  The  bill  at  first  set  forth  that  expense  allowed  must  include 
every  expense.  The  allowance  now  is  about  fifty  per  cent  for  new  busi¬ 
ness  to  agents  on  ordinary  life  policies.  Renewal  allowances  are  ex¬ 
tended  to  nine  renewals  at  7%  Per  cent,  with  2 Y2  per  cent  collection  fee 
after  that.  The  company  is  given  the  privilege  to  commute  renewals  and 
pay  in  three  or  more  years,  but  not  more  than  two-fifths  in  any  year. 

Generally  speaking,  the  requirements  established  are  made  appli¬ 
cable  to  New  York  State  companies  only,  except  that  the  restrictions  on 
expense  of  new  business  are  enforced  upon  outside  companies  by  a  pro¬ 
vision  that  any  company  not  doing  its  business  within  these  limitations 
for  domestic  companies  shall  not  be  permitted  to  do  business  within 
this  State. 

As  to  contingency  reserve,  it  is  provided  that  after  the  total  of  assets 
reaches  seventy-five  millions,  a  company  may  maintain  a  five  per  cent 
reserve,  with  the  proviso  that  the  Superintendent  of  Insurance  may 
annually  authorize  a  company  to  carry  a  larger  reserve  if  deemed  neces¬ 
sary  to  meet  special  demands.  Otherwise,  in  all  essentials,  the  bills 
remain  as  originally  introduced. 

Following  are  the  provisions  of  the  two  bills  amending  the  general 
corporation  law  and  the  legislative  law  in  the  shape  they  have  been 
finally  reported  by  the  Armstrong  committee: 

An  act  to  amend  the  general  corporation  law  relative  to  political  con¬ 
tributions  by  corporations. 

Section  1. — The  general  corporation  law  is  hereby  amended  by  adding 
thereto  a  new  section  to  be  known  as  section  forty-one  to  read  as 
follows: 

Section  41. — No  corporation  doing  business  in  this  State  shall  directly 
or  indirectly  pay  or  use  or  offer,  consent  or  agree  to  pay  or  use  any 
money  or  property  for  or  in  aid  of  any  political  party,  committee  or 
organization,  or  for,  or  in  aid  of,  any  candidate  for  political  office  or 
for  nomination  for  such  office,  or  for  any  political  purpose  whatever,  or 
for  the  reimbursement  or  indemnification  of  any  person  for  moneys  or 
property  so  used.  Any  officer,  director,  stockholder,  attorney  or  agent 
of  any  corporation  which  violates  any  of  the  provisions  of  this  section, 
who  participates  in,  aids,  abets  or  advises  or  consents  to  any  such  vio¬ 
lation,  and  any  person  who  solicits  or  knowingly  receives  any  money  or 
property  in  violation  of  this  section,  shall  be  guilty  of  a  misdemeanor 
and  punishable  by  imprisonment  in  a  penitentiary  or  county  jail  for  not 
more  than  one  year  and  a  fine  of  not  more  than  one  thousand  dollars.  A 
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person  offending  against  this  section  is  a  competent  witness  against 
another  person  so  offending  and  may  be  compelled  to  attend  and  testify 
on  any  trial,  hearing  or  proceeding  or  investigation  in  the  same  manner 
as  any  other  person.  The  testimony  so  given  shall  not  be  used  in  any 
prosecution  or  proceeding,  civil  or  criminal,  against  the  person  testify¬ 
ing.  Any  such  person  testifying  shall  not  thereafter  be  liable  to  indict¬ 
ment,  prosecution  or  punishment  for  the  offense  with  reference  to  which 
his  testimony  was  given,  and  may  plead  or  prove  the  giving  of  testimony 
accordingly,  in  bar  of  such  an  indictment  or  prosecution. 

Section  2.— This  act  shall  take  effect  immediately. 

An  act  to  amend  the  legislative  law  relative  to  services  in  legislative 
matters. 

Section  1. — Chapter  six  hundred  and  eighty-two  of  the  laws  of  eighteen 
hundred  and  ninety-two,  being  chapter  eight  of  the  general  laws  and 
known  as  the  legislative  law,  is  hereby  amended  by  adding  to  article 
three  a  section  designated  as  section  sixty-six  to  read  as  follows: 

Section  66. — Every  person  retained  or  employed  for  compensation  as 
counsel  or  agent  by  any  person,  firm,  corporation  or  association  to 
promote  or  oppose  directly  or  indirectly  the  passage  of  bills  or  resolu¬ 
tions  by  either  house  or  to  promote  or  oppose  executive  approval  of 
such  bills  or  resolutions,  shall,  in  each  and  every  year,  before  any  serv¬ 
ice  is  entered  upon  in  promoting  or  opposing  such  legislation,  file  in 
the  office  of  the  Secretary  of  State  a  writing  subscribed  by  such  counsel 
or  agent  stating  the  name  or  names  of  the  person  or  persons,  firm  or 
firms,  corporation  or  corporations,  association  or  associations,  by  whom 
or  on  whose  behalf  he  is  retained  or  employed,  together  with  a  brief  de¬ 
scription  of  the  legislation  in  reference  to  whfch  such  service  is  to  be 
rendered.  Notice  so  filed  shall  be  valid  for  more  than  thirty  days  after 
the  adjournment  of  the  session  of  the  legislature  held  in  the  year  in 
which  the  same  is  filed.  It  shall  be  the  duty  of  the  Secretary  of  State 
to  provide  a  docket  to  be  known  as  the  docket  of  legislative  appear¬ 
ances,  with  appropriate  blanks  and  indices,  and  to  forthwith  enter 
therein  the  names  of  the  counsel  and  agents  so  retained  or  employed 
and  of  the  persons,  firms,  corporations  or  associations  retaining  or  em¬ 
ploying  them,  together  with  a  brief  description  of  the  legislation  in 
reference  to  which  the  service  is  to  be  rendered,  which  docket  shall  be 
open  to  public  inspection.  Upon  the  termination  of  such  employment 
the  fact  of  such  termination,  with  the  date  thereof,  may  be  entered  by 
direction  of  either  such  counsel  or  agent  or  of  the  employer.  No  per¬ 
son,  firm,  corporation  or  association  shall  retain  or  employ  any  person 
to  promote  or  oppose  legislation  for  compensation  contingent  in  whole 
or  in  part  upon  the  passage  or  defeat  of  any  legislative  measure  or 
measures.  No  person  shall  for  compensation  engage  in  promoting  or 
opposing  legislation  except  upon  appearance  entered  in  accordance  with 
the  foregoing  provisions  of  this  section.  And  no  person  shall  accept  any 
such  employment  or  render  any  such  service  for  compensation  con¬ 
tingent  upon  the  passage  or  defeat  of  any  legislative  measure  or  meas¬ 
ures.  It  shall  be  the  duty  of  every  person,  firm,  corporation  or  asso¬ 
ciation  within  two  months  after  the  adjournment  of  the  legislature  to 
file  in  the  office  of  the  Secretary  of  State  an  itemized  statement  veri¬ 
fied  by  the  oath  of  such  person,  or  in  case  of  a  firm  of  a  member  thereof, 
or  in  case  of  a  domestic  corporation  or  association  of  an  officer  thereof, 
or  in  case  of  a  foreign  corporation  or  association  of  an  officer  or  agent 
thereof,  showing  in  detail  all  expenses  paid  or  incurred  directly  or  in¬ 
directly  in  connection  with  legislation  pending  at  the  last  previous 
session,  including  all  disbursements  paid  or  incurred  to  counsel  or 
agents,  and  also  specifying  the  nature  of  said  legislation  and  the 
interest  of  the  corporation  therein.  The  provisions,  however,  of  this  sec¬ 
tion  requiring  docket  entries  shall  not  apply  to  duly  accredited  counsel  or 
agents  of  counties,  cities,  towns,  villages,  public  boards  and  public  in¬ 
stitutions.  And  the  provisions  hereof  shall  not  be  construed  as  affecting 
professional  services  in  drafting  bills  or  in  advising  clients  and  in 
rendering  opinions  as  to  the  construction  and  effect  of  proposed  or  pend¬ 
ing  legislation  where  such  professional  service  is  not  otherwise  con¬ 
nected  with  legislative  action.  Every  person,  every  member  of  any 
firm,  and  every  association  or  corporation  violating  any  provision  of 
this  section  and  every  person  causing  or  participating  in  a  violation 
thereof  shall  be  guilty  of  a  misdemeanor  and,  in  case  of  an  individual, 
shall  be  punishable  by  imprisonment  in  a  penitentiary  or  county  jail  for 
not  more  than  one  year  or  by  a  fine  of  not  more  than  one  thousand  dol¬ 
lars  or  by  both,  and,  in  case  of  an  association  or  corporation,  by  a  fine 
of  not  more  than  one  thousand  dollars.  And  upon  the  failure  of  any 
foreign  corporation  or  association  doing  business  in  this  State  to  comply 
with  the  provisions  of  this  section,  in  addition  to  the  penalties  above 
prescribed,  the  license  of  such  corporation  or  association  to  do  business 
in  this  State  shall  be  revoked.  And  in  addition  to  the  penalties  herein¬ 
before  imposed  any  corporation  or  association  failing  to  file  the  state¬ 
ment  of  legislative  expenses  within  the  time  required  shall  forfeit  to 
the  people  of  the  State  the  sum  of  one  hundred  dollars  per  day  for  each 
day  after  the  expiration  of  the  two  months  within  which  such  state¬ 
ment  is  required  to  be  filed,  to  be  recovered  in  an  action  to  be  brought 
by  the  Attorney-General. 

Section  2. — This  act  shall  take  effect  immediately. 

Senator  Brackett  has  introduced  a  bill  amending  the  tax  law  so  as  to 
provide  that  no  exemption  from  taxation  shall  be  allowed  in  the  case 
of  accumulation  in  any  domestic  life  insurance  corporation  held  for  the 
exclusive  benefit  of  the  insured.  The  bill  also  provides  that  there  shall 
be  no  exemption  from  taxation  of  the  personal  property  in  excess  of 
$100,000  of  a  mutual  insurance  corporation  in  this  State  before  April  10, 
1849.  Lancaster. 

Albany,  April  3.  - 

THE  WEST. 

—The  Hoosier  Life  is  being  organized  at  Marion,  Ind.,  by  Dr.  Neff  and  A.  J. 
Jackson. 

—As  a  result  of  the  insurance  investigation  now  in  progress  in  Wisconsin,  the 
Wisconsin  Life  is  claimed  to  have  been  mismanaged,  and  a  serious  impairment 


is  said  to  exist,  which  will  be  difficult  to  make  good.  Also  a  lack  of  harmony 
among  the  officials  is  reported. 

— The  new  Mid-West  Life  of  Lincoln,  Neb.,  expects  to  begin  business  on 
April  17. 

— W.  D.  Talle  has  been  appointed  manager  for  the  Des  Moines  Life  in  South¬ 
ern  Kansas. 

— Guilford  C.  Babcock  has  succeeded  C.  N.  Van  Cleave  as  Indianapolis  man¬ 
ager  of  the  New  York  Life. 

— The  New  York  Life  has  paid  a  claim  of  $70,000  on  the  life  of  the  late  Leland 
W.  Pryor  of  Euclid  Heights,  Ohio. 

— The  Illinois  grand  lodge,  A.  O.  U.  W.,  has  raised  rates  thirty-five  per  cent 
on  members  over  fifty-five  years  of  age. 

— The  proposed  Jefferson  National  Life  of  South  Bend,  Ind.,  will  be  known 
as  the  Hamilton  National  Life  instead.  W.  R.  Scudder  is  the  promoter. 

— Both  branches  of  the  Ohio  Legislature  have  concurred  in  the  plan  to  have 
a  commission  appointed  to  take  into  consideration  the  life  insurance  bills  that 
have  been  introduced  at  the  present  session. 

— Bertram  C.  Day  has  been  elected  second  vice-president  of  the  American 
Central  Life.  Mr.  Day,  having  made  a  splendid  record  with  this  company  as 
supervisor  of  agencies  for  Indiana,  deserves  this  promotion. 

— Miles  M.  Dawson  delivered  a  lecture  on  “The  Work  and  Recommendations 
of  the  Armstrong  Committee”  last  Tuesday  evening  before  the  students  of  the 
University  of  Michigan.  The  lecture  was  given  under  the  auspices  of  the  de¬ 
partment  of  insurance  at  the  University. 

• — The  Capital  Life  of  Denver  has  appointed  Joseph  Hielbrun  of  Kansas  City, 
Mo.,  and  Hugh  Bolin  of  Junction  City,  Mo.,  agents  for  Kansas  City,  Mo.,  and 
the  State  of  Kansas,  an<J  Frederick  A.  Castle  of  Omaha,  agent  for  Nebraska 
north  of  the  Platte  river,  and  for  Wyoming. 


THE  NEW  ENGLAND  FIELD. 


Connecticut  Mutual’s  New  Officers. 

Several  important  changes  have  been  made  in  the  executive  staff  of 
the  Connecticut  Mutual  Life.  The  office  of  treasurer  has  been  created 
and  Herbert  H.  White  has  been  elected  to  fill  the  place.  Mr.  White  has 
been  secretary  of  the  company  for  seven  years  and  is  succeeded  as 
secretary  by  Wm.  H.  Deming,  formerly  assistant  secretary,  who  is 
in  turn  succeeded  by  J.  H.  Greene,  who,  with  Mr.  Deming,  have  been 
connected  with  the  company  for  some  time. 


THE  SOUTH. 


— A  general  consolidation  of  the  New  York  Life’s  Virginia  agencies  is  in 
progress. 

— M.  D.  Hart,  who  recently  resigned  the  district  superintendency  of  the  Mary¬ 
land  Life  for  Eastern  Virginia  and  North  Carolina,  has  accepted  the  position  of 
district  superintendent  for  the  South  Atlantic  Life,  with  headquarters  at  Rich¬ 
mond. 

— The  Meridian  Life  and  Trust  has  entered  Georgia  and  appointed  E.  C. 
Lester  superintendent  of  the  Southeastern  agency,  with  headquarters  in  Atlanta. 
The  company  has  already  written  a  fine  business  in  Georgia,  and  Mr.  Lester 
brings  with  him  an  efficient  corps  of  agents. 

— The  Volunteer  State  Life  has  entered  South  Carolina  and  appointed  George 
W.  Shell  of  Laurens,  S.  C.,  manager.  Texas  and  North  Carolina  will  be 
entered  within  a  short  time.  The  1906  business  of  the  company  shows  an  in¬ 
crease  of  more  than  100  per  cent  over  the  same  period  of  1906. 


MISCELLANEOUS  LIFE  NEWS. 


Report  of  the  Truesdale  Committee  on  the  Mutual  Life. 

At  the  meeting  of  the  board  of  trustees  of  the  Mutual  Life  of  New 
York  held  on  Wednesday  last,  the  Truesdale  investigating  committee 
submitted  a  lengthy  report,  which  was  subsequently  issued  in  pamphlet 
form.  Among  other  things  the  report  says: 

The  committee  on  finance  has  been  by  far  the  most  active  and  industrious  of 
any.  It  has  held  meetings  as  often  as  once  a  week,  which  its  members  have 
attended  with  regularity.  Those  affairs  of  the  company  which  have  come  under 
the  jurisdiction  of  the  finance  committee  have  been  handled  with  skill  and 
ability,  coupled  with  excellent  judgment.  The  high  character  of  the  investments 
of  the  company  bear  ample  testimony  to  this  fact.  There  are  certain  transactions 
in  the  financial  department  of  the  company,  however,  which  have  occurred  in 
the  last  ten  years,  involving  the  relations  of  the  company  and  some  of  its 
trustees  and  officials  with  outside  financial  corporations  in  which  the  company 
is  interested,  as  also  a  certain  other  class  of  transactions  which  your  com¬ 
mittee  believes  are  not  above  criticism,  and  which  will  be  fully  dealt  with  in  a 
later  report. 

The  committee  on  expenditure  appears  to  have  been  an  active  one,  but  its 
duties  seem  to  have  been  performed  in  a  very  perfunctory,  superficial  way.  It 
lias  met  regularly,  and  has  apparently  approved  for  payment  certain  of,  but  by 
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no  means  all,  the  expenditures  of  the  company,  and  reported  same  from  time  to 
time  to  the  board,  giving  the  aggregate  total  of  each  expenditure  as  classified 
in  the  company’s  accounts,  but  not  showing  the  nature  or  character  of  the  ex¬ 
penditure  in  any  particular  whatever. 

Your  committee  believes  that  certain  expenditures  of  the  company  in  recent 
years,  which  have  been  so  gravely  criticised,  should  not  have  been  approved  and 
passed  by  the  committee  on  expenditures,  as  has  been  done,  but  that  the  atten¬ 
tion  of  the  board  should  have  been  specifically  called  to  them,  to  the  end  that 
proper  action  might  be  taken  by  the  latter  correcting  some  of  the  practices  that 
have  been  in  vogue.  *  *  * 

This  company,  and  those  who  have  actively  participated  in  its  management 
during  the  past  forty  years,  have  much  reason  to  be  proud  of  its  record  and 
achievements.  Its  strength  and  influence  have  grown  and  spread  steadily  until 
it  is  to-day  one  of  the  greatest  institutions  of  the  kind  in  the  world;  in  some  re¬ 
spects  the  greatest.  It  is  only  the  more  deeply  to  be  regretted,  in  view  of  its 
record  and  standing,  that  some  of  those  in  charge  of  its  affairs  should  have  per¬ 
mitted  unworthy  ambitions  and  methods  to  have  gradually  taken  possession  of 
and  finally  controlled  their  policy  and  led  them  to  do  or  authorize  done  many 
things  which  were  wrong  in  principle,  and  which  at  length  brought  dishonor  and 
disgrace  upon  themselves,  and  have  discredited  the  company  in  the  eyes  of  its 
policyholders  and  the  world  generally,  to  an  extent  from  which  it  cannot  fully 
recover  for  some  years. 

Our  investigations  thus  far  lead  us  to  believe  that  the  troubles  which  have  be¬ 
fallen  the  Mutual  Life  Company  can  all  be  more  or  less  directly  traced  to  the 
ambition  of  its  management  to  equal  or  excel  all  others  in  the  amount  of  in¬ 
surance  it  should  write  and  maintain,  furthered  by  its  other  and  possibly  con¬ 
trolling  desire  to  be  one  of  the  great  financial  powers  of  this  country.  The  real 
purpose  of  the  company’s  organization,  viz. :  to  furnish  to  its  members  abso¬ 
lutely  safe  insurance  at  the  lowest  possible  cost,  seems  to  have  given  place  to  this 
ambition  for  power  and  influence  in  the  business  and  financial  world.  *  *  * 

The  management  of  the  company  has  seemed  to  highly  favor  the  deferred 
dividend  form  of  policy,  evidently  for  the  reason  that  it  virtually  suspended  for 
periods  varying  from  five  to  twenty  years  the  distribution  of  the  net  earnings  of 
tire  company  in  the  form  of  dividends  on  its  policies  among  the  holders  thereof. 
A  large  accumulation  of  surplus  or  net  earnings  has  resulted,  shown  on  the 
company’s  balance  sheet  as  “contingent  guaranty  fund.” 

It  is  difficult  to  resist  the  conclusion  that  the  policy  of  the  management  in 
giving  preference  to  the  “deferred  dividend  payment”  form  of  insurance  was  de¬ 
liberately  formed  and  carefully  carried  out  in  furtherance  of  its  ambitious  finan¬ 
cial  schemes.  In  any  event,  it  seems  to  have  worked  out  in  harmony  with  the 
latter,  and  to  have  very  greatly  promoted  them. 

The  situation  created  was  simply  this:  A  large  fund  was  steadily  accumu¬ 
lated  from  premiums  and  investments,  the  returns  from  which  for  ultimate  dis¬ 
tribution  also  aggregated  large  sums  annually.  No  regular  annual  accounting 
was  required  or  made  to  the  beneficiaries  of  the  latter;  such  accounting  was 
to  be  made  in  future  at  the  end  of  varying  periods,  with  no  check  or  opportunity 
for  comparison  of  results  year  by  year  or  between  different  companies. 

Such  a  situation  is  inherently  weak,  and  dangerous  to  all  concerned,  and  is  un¬ 
doubtedly  directly  responsible  for  many  of  the  troubles  which  have  befallen  this 
company  and  those  identified  with  its  management. 

Your  committee  is  in  entire  accord  with  the  “legislative  investigating  com¬ 
mittee”  as  respects  its  recommendation  that  the  writing  of  “deferred  dividend 
payment”  policies  be  discontinued  and  prohibited  for  the  future.  This,  however, 
not  to  affect  such  contracts  already  made,  further  than  that  regular  annual  com¬ 
putations  of  dividends  accruing  to  the  latter  shall  be  regularly  made  and  set 
apart,  to  be  ultimately  paid  as  required  by  their  terms.  Report  of  the  divi¬ 
dends  so  allotted  and  the  basis  thereof  to  be  reported  to  the  State  Insurance 
Commission  each  year.  In  this  further  recommendation  your  committee  also 
concurs.  *  *  *  ....... 

Your  committee  is  most  reluctant  to  question,  much  less  criticise,  the  policy 
of  the  management  of  this  branch  of  the  company’s  operations  (investments  in 
stock  of  trust  companies),  in  view  of  the  satisfactory  results  shown  therefrom.  It 
feels  impelled,  however,  in  considering  this  particular  subject,  to  raise  the  broad 
question  of  whether  a  life  insurance  company,  which  under  the  provisions  of  its 
charter  cannot  directly  -engage  in  such  general  financial  undertakings,  should  be 
permitted  to  do  so  by  indirection  in  manner  pursued  by  this  company  through 
its  interests  as  a  stockholder,  controlling  or  otherwise,  in  various  banks,  trust 
companies,  etc.,  in  manner  indicated.  The  committee  is  of  the  opinion  it  should 

The  company  must  at  all  times  keep  substantial  cash  balances  to  its  credit  in 
banking  institutions  of  standing,  although,  in  the  opinion  of  this  committee, 
these  have  in  the  past  been  maintained  at  much  higher  figures  than  necessary, 
and  to  the  company’s  manifest  disadvantage  in  some  respects.  The  cash  bal¬ 
ances  in  banks  should  be  reduced,  and  current  rates  of  interest  allowed  the 
company  on  its  bank  balances.  *  *  *  .  . 

While  your  committee  does  not  believe  the  chairman  or  any  member  ot  the 
committee  personally  benefited  by  these  transactions,  on  expenditures,  never¬ 
theless  they  have  placed  themselves  in  position  to  be  responsible  for  the  same, 
or  at  least  the  chairman  certainly  has  done  so,  and  your  committee  therefore 
recommends  that  this  matter  be  referred  to  the  president,  with  power  to  take 
such  action,  under  advice  of  counsel,  to  secure  an  accounting  and  restitution 
of  the  moneys  so  disbursed  as  is  found  possible. 

The  committee  strongly  urges  an  immediate  reorganization  of  the  committee 
on  expenditures,  both  as  to  personnel  and  methods. 

The  vice-presidents  of  the  company,  who  were  also  trustees,  had  personal 
knowledge  of  and  formally  approved  numerous  large  disbursements,  among  them 
those  immediately  referred  to  above  and  others  of  like  questionable  character 
They  had  long  been  connected  with  the  company;  they  were  very  familiar  with 
its  business  and  operations,  and  by  reason  thereof  had,  from  time  to  time,  been 
advanced  to  the  high  and  responsible  positions  occupied,  and  were  paid  large 
salaries  in  return  for  their  experience  and  services.  .  . 

They  certainly  have  fallen  far  short  of  doing  their  duty  in  knowingly  per¬ 
mitting  such  transactions  without  earnest  and  repeated  protest  to  the  officials 
and  board  of  trustees.  In  the  opinion  of  your  committee,  these  officials  and 
several  others  holding  responsible  positions  in  the  company  s  service  cannot 
longer  serve  the  company’s  interests  in  the  several  positions  they  have  lieid, 
and  should  retire  therefrom.  *  *  *  ,  , 

The  examinations  made  into  the  management  of  the  company  s  general  office 
building  in  this  city  revealed  a  very  bad  condition  of  affairs.  It  seemed  almost 
inconceivable  that  such  loose,  careless  methods  as  were  shown  to  exist  could 
possibly  have  been  permitted  under  the  very  eyes  of  the  numerous  high-salaried 
officials  occupying  these  offices.  .  , 

Rents  were  lower  than  charged  in  other  surrounding  property  of  the  same 
character,  and  the  cost  of  maintaining  and  operating  the  building  was  unduly 
high  The  low  net  returns  so  freely  criticised,  as  before  stated,  resulted 
directly  and  wholly  from  the  absence  of  ordinary  business  ability  in  managing 

The  committee  promptly  brought  this  matter  to  the  attention  of  the  officials 
of  the  company,  who  have  reorganized  the  staff  in  charge  of  this  building  and 
taken  other  steps  which  will  increase  the  income  from  it  and  effect  economies. 
These  combined  will  soon  show  much  better  results.  Great  extravagance  has 
been  shown  in  a  variety  of  ways  in  connection  with  the  construction,  repairs  and 
refurnishing  the  general  offices  of  the  company.  . 

The  books  show  that  in  the  years  1903  and  1904  $90,000  was  expended  in  Paris 
in  the  purchase  of  furniture  for  the  president’s  suite  of  offices.  This  particular 
purchase  seems  to  have  been  made  through  the  company’s  Paris  general  agency. 
The  bills  covering  same  were  paid  through  this  agency  and  credited  to  it  with¬ 


out  being  presented  to  and  approved  by  the  committee  on  expenditures  and 
audit. 

It  seems  to  the  committee  some  recourse  should  be  had  on  behalf  of  the  com¬ 
pany  to  recover  from  whomever  was  responsible  for  such  a  piece  of  extravagance, 
and  that  legal  advice  should  be  taken  to  ascertain  whether  same  can  be 
had.  *  *  * 


Can  Premium  Rates  Safely  be  Reduced? 

In  the  discussion  that  has  been  going  on  during  the  past  year  regard¬ 
ing  life  insurance,  there  has  been  disseminated  a  vast  amount  of  mis¬ 
information  on  various  points,  and  especially  has  there  been  misrepre¬ 
sentation  as  to  the  proper  premium  charges  for  the  several  forms  of 
policies.  The  ready  writers  for  the  daily  press  have  not  hesitated  to 
claim  that  premiums  can  be  reduced  to  even  as  low  as  one-half  the 
present  charges,  although  all  the  real  authorities  on  the  subject  agree 
that  no  reduction  whatever  can  be  made.  In  order  that  agents  may 
have  some  means  of  combatting  the  effects  of  these  misleading  argu¬ 
ments  in  the  minds  of  their  policyholders  and  prospects,  The  Spectator 
Company  has  issued  a  comprehensive  leaflet  of  eight  pages  covering  this 
question  in  detail,  under  the  title  “Can  Premium  Rates  Safely  be  Re¬ 
duced?”  Facts  and  figures  are  given  showing  how  the  premium  rate  is 
fixed,  and  a  contrast  is  made  with  the  rates  charged  by  the  leading 
companies  of  Europe  which  prove  that  American  companies  do  not 
charge  as  much  as  similar  institutions  located  across  the  Atlantic.  The 
sub-headings  of  the  leaflet  cover  the  whole  range  of  the  question  as 
follows:  How  the  Premium  is  Fixed;  Extracts  from  Mortality  Table; 
The  Risk  Increases  with  Age;  Rates  of  American  and  Foreign  Com¬ 
panies  Compared;  The  Dividends  of  the  Future;  Economy  now  the 
Order  of  the  Day;  Taxation  a  Burden  to  Policyholders;  Compensation 
of  Agents;  What  Life  Insurance  is  Doing,  and  The  Fallacy  of  Cheap 
Insurance.  A  careful  perusal  of  this  valuable  leaflet  will  do  much  to 
convince  the  reader  that  in  order  to  maintain  solvency  and  pay  all  claims 
with  the  necessary  promptness,  the  present  scale  of  premiums  must  be 
maintained.  This  leaflet  may  be  obtained  from  The  Spectator  Company, 
135  William  street,  New  York,  at  the  following  prices:  $20  per  1000 
copies;  $12  per  500;  $3  per  100.  Sample  copies,  10  cents. 


A  Series  of  New  Leaflets  for  Life  Insurance  Canvassers. 

FALLACIES  OF  THE  HOUR.— Three  eight-page  leaflets. 

The  first  leaflet  of  the  series  embraces  two  chapters: 

FALLACIES  OF  THE  HOUR: 

That  Premiums  Can  be  Cut  in  Two. 

That  the  Investment  Element  Should  be  Eliminated  from  Life 
Insurance. 

The  second  leaflet  embraces  three  chapters: 

FALLACIES  OF  THE  HOUR: 

That  Past  Mismanagement  is  an  Excuse  for  not  Insuring. 

That  All  Life  Insurance  is  Expensive. 

That  all  things  Come  to  Him  who  Waits. 

The  third  leaflet  is  entitled: 

FALLACIES  OF  THE  HOUR: 

That  a  Company  Should  Pay  Dividends  Annually  or  not  at  all. 

These  articles  have  been  written  since  the  agitation  in  life  insurance, 
and  deal  with  subjects  which  are  up  to  date,  and  which  the  life  agent 
has  to  treat  with  in  his  present  daily  work  of  canvassing  for  life  in¬ 
surance. 

The  sub-heads  running  through  this  series  of  leaflets  treat  of  the 
following  topics: 

I.  Could  the  companies  survive  a  fifty  per  cent  cut  in  premiums? 
To  what  extent  can  premiums  be  cut  down?  Would  the  maintenance  of 
present  rates  be  a  real  hardship?  American  companies  charge  less  than 
European  companies.  Should  insurance  be  eschewed  until  premiums 
are  reduced?  “Give  us  protection  and  nothing  else.  Down  with  en¬ 
dowments  and  every  variety  of  investment  policy.” 

II.  That  past  mismanagement  is  an  excuse  for  not  insuring.  Do  you 
intend  to  keep  your  money  in  your  safe  until  the  time  comes  when 
banks  and  trust  companies  and  investments  shall  become  infallible? 
That  all  life  insurance  is  expensive.  The  premium  on  one  form  of 
policy  is  often  more  than  on  another  because  the  agreement  embodied 
in  one  contract  costs  the  company  more  to  fulfill  than  the  agreement  in 
the  other.  “That  all  things  come  to  him  who  waits.”  Are  you  waiting  for 
an  ideally  perfect  life  insurance  company?  And  meanwhile,  are  you 
leaving  your  family  unprotected? 

III.  That  a  company  should  pay  dividends  annually  or  not  at  all. 
Different  ways  of  paying  dividends.  What  is  an  insurance  dividend  ? 
History  of  insurance  dividends.  Defects  in  the  annual  dividend  plan. 
Spurious  objections  to  deferred  dividends.  Valid  objections. 
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Prices  for  each  eight-page  leaflet:  $20  per  1000;  $12  per  500;  $3  per  100; 
sample  copies,  10  cents. 

Prices  for  the  set  of  three  eight-page  leaflets,  embracing  six  chap¬ 
ters  on  current  life  insurance  themes:  $50  per  1000;  $30  per  500;  $8 
per  100.  The  Spectator  Company,  Publishers,  135  William  street,  New 
York. 

The  South  Atlantic  Life  Insurance  Company 

A  complete  reorganization  along  the  lines  of  economy  has  been  ef¬ 
fected  in  the  affairs  of  the  South  Atlantic  Life  of  Richmond,  Va.,  under 
the  presidency  of  Edmund  Strudwick.  During  1905  that  company  was 
able  to  show  a  gratifying  increase  in  financial  strength,  and  for  the  first 
time  in  its  history  was  able  to  show  a  balance  on  the  right  side.  A 
reduction  of  thirty  per  cent  in  general  expenses  is  strong  evidence  of 
the  care  taken  in  getting  on  an  economical  basis.  The  company  has 
now'  passed  through  the  difficulties  incident  to  the  early  years  of  a 
life  insurance  company,  and  with  the  cordial  co-operation  of  the  people 
of  its  home  section  will  grow  rapidly.  Its  annual  statement  shows 
assets  of  $418,596  and  a  surplus  of  $244,064.  S.  P.  Wiley  has  been  re¬ 
cently  elected  vice-president  and  general  manager,  coming  from  the 
Richmond  office  of  the  New  York  Life,  while  F.  E.  Nolting  succeeds 
Louis  T.  Dobie  as  secretary  and  treasurer. 


Life  Insurance  Developments  of  the  Week. 

The  arrest  of  former  Vice-President  George  W.  Perkins  of  the  New 
York  Life,  on  a  magistrate’s  warrant  on  Wednesday  of  last  week,  was 
immediately  follow'ed  by  his  release  on  habeas  corpus  proceedings,  and 
on  Friday  argument  was  heard  before  Justice  Greenbaum  of  the  Supreme 
Court.  District  Attorney  Jerome  argued  that  there  was  felonious  intent, 
but  William  N.  Cohen,  for  Mr.  Perkins,  claimed  that  while  a  civil  suit 
might  lie,  there  was  no  felonious  intent,  in  that  Mr.  Perkins  had  simply 
had  returned  to  him  moneys  advanced  with  the  advice  and  consent  of 
the  president.  Decision  was  reserved.  A  special  grand  jury  has  been 
asked  for  by  Mr.  Jerome  in  connection  with  insurance  matters,  and 
allowed  for  May,  but  in  charging  the  April  grand  jury  Recorder  Goff 
told  the  members  that  they  could  proceed,  if  they  found  evidence  to 
warrant  their  action,  without  regard  to  the  special  grand  jury. 

In  connection  w'ith  the  passage  of  the  bill  providing  for  the  election 
of  new  boards  of  trustees  by  mutual  companies,  and  the  publication  of 
the  lists  of  policyholders,  the  New  York  Life  has  issued  a  protest  on 
the  ground  that  the  company  cannot  publish  such  a  list  of  its  policy¬ 
holders  in  Russia,  and  possibly  in  other  foreign  countries,  without  vio¬ 
lating  the  concessions  granted  by  the  government  of  those  countries. 

The  board  of  trustees  of  the  Mutual  Life  last  week  accepted  the 
resignations  of  Vice-Presidents  Granniss  and  Gillette  as  officers  and 
trustees,  and  also  of  Trustee  Elbridge  T.  Gerry.  The  resignation  of  the 
British  manager,  D.  C.  Haldeman,  has  led  to  some  controversy,  the 
officials  at  the  home  office  claiming  that  he  had  been  treated  with  every 
possible  consideration,  but  that  he  had  an  ambition  to  become  the  head 
of  the  company.  Augustus  D.  Julliard,  a  trustee  of  the  Mutual,  is  on 
his  way  to  this  country  with  the  outline  of  a  plan  suggested  by  Mr. 
Haldeman  for  the  proper  treatment  of  the  British  policyholders.  A 
select  committee  of  the  Houses  of  Parliament  will  probably  be  ap¬ 
pointed  to  investigate  the  situation  so  far  as  British  policyholders  of 
foreign  companies  are  concerned.  The  report  of  the  Truesdale  investi¬ 
gating  committee  is  given  in  another  part  of  this  issue.  No  knowledge 
of  the  whereabouts  of  A.  C.  Fields,  the  former  head  of  the  supply  de¬ 
partment,  is  in  the  possession  of  the  company. 

The  directors  of  the  Equitable  Life  have  referred  to  Henry  W.  Taft 
as  arbitrator,  the  legal  bills  submitted  by  counsel  retained  by  former 
President  Alexander  in  connection  with  the  controversy  over  the  mutual¬ 
ization  of  the  society,  -which  precipitated  the  present  agitation.  They 
also  elected  to  the  board  John  N.  Beach,  president  of  the  Teft-Weller 
Company  of  New  York.  Former  Comptroller  Thomas  D.  Jordan  was 
last  heard  from  in  Washington  and  says  that  he  has  no  immediate  in¬ 
tention  of  returning  to  New  York. 

F.  Hopkinson  Smith  on  Insurance. 

The  dinners  of  the  Salmagundi  Club  are  generally  of  a  festive  and 
joyous  character,  but  at  the  function  of  last  week  the  subject  of  in¬ 
surance  came  up  and  was  treated  with  great  seriousness.  The  remarks 
of  District-Attorney  Jerome  a  few  nights  before  furnished  the  text  for 
the  speakers. 

President  Alexander  T.  Van  Laer  introduced  F.  Hopkinson  Smith  as 
the  first  speaker,  and  Mr.  Smith  plunged  right  into  insurance. 

It  affords  me  great  pleasure  to  be  with  this  club,  which  has  been  aptly  de¬ 
scribed  as  a  reflection  of  the  real  Bohemia.  It  is,  in  truth,  an  oasis  in  the 
desert  of  commercialism  and  affords  a  relief  to  the  business  soul.  It  is  pleasant 
also  to  be  in  the  company  of  gentlemen  who  estimate  at  its  true  value  the 
yellow  filth  that  is  now  pouring  out  of  newspapers  and  magazines.  You  men 


here  are  not  deceived  by  the  hysteria  being  proclaimed  about  fraud  and  com¬ 
mercial  vice,  and  it  is  a  source  of  satisfaction  that  such  a  condition  exists.  You 
will  not  accept  a  defamation  unless  the  defamation  is  proved. 

1  he  recent  insurance  troubles  led  up  to  a  great  deal  of  this  sort  of  nervous 
derangement.  I  wish  to  add  my  indorsement  to  that  given  by  the  great  ma¬ 
jority  to  District  Attorney  Jerome  for  his  work.  I  want  to  hurl  my  pebble  into 
the  large  stream  of  common  appreciation  and  give  my  approval  to  the  men  who 
stand  out  in  relief  against  this  outpouring  of  abuse.  One  man  was  hounded  to 
his  grave,  and  another  man  is  dying  of  a  broken  heart  from  it.  Another  man 
would  have  been  heralded  with  triumph  if  he  had  entered  this  club  a  year  ago 
and  now  there  are  few  willing  to  take  him  by  the  hand  and  say:  “You  have 
made  a  mistake,  but  you  have  committed  no  crime.  You  have  been  a  useful 
public  servant  and  citizen.” 

1  am  a  policyholder  in  the  Equitable.  I  took  out  a  policy  when  I  was  twenty- 
seven  years  old.  In  ten  years  1  drew  $10,000  and  paid  with  it  the  mortgage  on 
the  house  in  which  I  live.  Ten  years  later  I  drew'  another  $10,000  and  invested 
the  money  in  securities,  and  in  another  ten  years  I  drew  a  third  $10,000  and 
paid  on  a  policy  which  will  keep  me  insured  for  the  rest  of  my  life.  Now,  I  want 
to  ask,  under  the  circumstances  can  I  accuse  the  men  who  have  paid  me  this 
money  of  being  robbers  and  thieves?  Nol 

Professor  Terry  of  Columbia  followed  Mr.  Smith.  He  said  he  thought 
there  was  small  basis  for  the  criticisms  he  had  heard  against  the  dis¬ 
trict  attorney.  Mr.  Jerome  was  an  honest  and  fearless  public  official, 
and  he  indorsed  Mr.  Jerome’s  official  conduct,  but  sight  should  not  be 
lost  of  the  fact  that  there  had  been  wrongdoing. 

'i  here  has  been  faithlessness  and  abuse  of  trust.  There  have  been  tricks  in 
bookkeeping,  illegitimate  moneys  secured  by  trustees,  and,  while  the  American 
people  are  patient  and  tolerant,  the  pendulum  has  been  swinging  one  way,  and 
now  it  is  swinging  another.  Admitting  that  too  much  abuse  may  have  been 
indulged  in,  w'e  must  not  lose  sight  of  the  fact  that  there  have  been  offenders. 

Dr.  Lewis  A.  Coffin  said  he  had  been  at  the  dinner  last  week  at  which 
Mr.  Jerome  had  talked  about  hysteria. 

I  was  greatly  impressed  with  Mr.  Jerome’s  speech,  and  he  is  a  man  of  in¬ 
tegrity.  No  one  will  doubt  that.  I,  for  one,  thank  God  that  there  are  men  like 
McCall  was.  I  am  a  policyholder  in  the  New  York  Life  Insurance  Company, 
and  I  approve  of  any  contributions  which  may  have  been  made  to  aid  the  elec¬ 
tion  of  McKinley  and  Roosevelt. 

If  the  men  at  the  head  of  the  companies  stole,  they  did  not  know  they  were 
stealing,  and  I  thank  God  that  what  they  did,  believing  it  right,  gave  me  a 
President  McKinley  and  a  President  Roosevelt. 


The  New  “  Principles  and  Practice.” 

The  seventh  edition  of  “The  Principles  and  Practice  of  Life  Insurance,” 
edited  and  revised  with  new  explanatory  text  and  additions,  by  Henry  Moir, 
F.  F.  A.,  F.  I.  A.,  F.  A.  S.,  has  just  been  issued  by  The  Spectator  Company  of 
New  York  city.  This  well-known  work  has  gone  through  six  editions,  the  first 
one  of  276  pages,  having  been  edited  by  Nathan  Willey  and  published  in  1872, 
has  been  in  general  use  for  the  past  thirty-four  years,  and  needs  no  introduction. 
The  additions  which  have  been  made  by  Mr.  Moir  in  the  new  edition  are  very 
considerable,  and  add  materially  to  the  usefulness  of  the  book.  He  has  entirely 
rewritten  the  explanatory  text,  and  has  incorporated  a  series  of  definitions  and  ex¬ 
planations  of  life  insurance  phraseology,  which  will  be  found  of  great  assistance. 
The  explanation  of  the  scientific  principles  of  life  insurance,  which  is  included, 
is  very  concise  and  clear. 

A  very  considerable  improvement  over  the  previous  editions  arises  from  the 
fact  that  the  notation  which  is  adopted  is  the  universal  notation  at  present  in 
use  by  actuaries  generally. 

In  regard  to  the  tables,  a  notable  addition  is  made  in  the  inclusion  of  the  re 
serves  on  nine,  fourteen  and  nineteen-payment  life  policies,  and  nine,  fourteen 
and  nineteen-year  endowments,  and  also  the  tables  of  cost  of  insurance  on  the 
American  Experience  3  and  3%  per  cent  tables  on  the  regular  forms  of  life  and 
endowment  policies. 

The  order  of  the  tables  has  been  reversed,  with  great  consequent  addition  to 
the  usefulness  in  actual  practice.  The  American  3  per  cent  table  now  comes 
first,  being  followed  i.n  order  by  the  American  3 V2,  4  and  4Yz  per  cent  and  the 
Actuaries  4  per  cent  tables. 

Probably,  however,  the  greatest  improvement  which  has  been  incorporated  in 
this  book,  and  one  which  in  practical  use  more  than  doubles  the  value  of  the 
work,  is  the  margin  thumb  index  and  the  very  clear  heading  on  each  page, 
which  indicates  the  contents  of  that  page.  One  of  the  great  drawbacks  in  using 
the  previous  editions  of  this  book  was  that  it  was  very  difficult  to  locate  exactly 
the  table  which  was  required,  and  many  errors  arose  on  that  account. 

Mr.  Moir  has  done  a  good  service  to  the  actuaries  and  to  the  companies. 

The  Spectator  Company  furnishes  the  book,  bound  in  half  leather,  at  $10  net 
per  copy. — The  American  Underwriter. 


VARIOUS  ITEMS. 

— E.  C.  Brainard  has  resigned  as  secretary-treasurer  of  the  Chicago  Life,  and 
is  succeeded  by  M.  J.  Carpenter. 

— John  F.  Dryden,  United  States  Senator  from  New  Jersey  and  president  of 
the  Prudential  Insurance  Company,  has  resigned  as  a  director  of  the  Public 
Service  Corporation. 

— At  the  Canadian  life  insurance  investigation  the  questions  relating  to  the  Sun 
Life  were  answered,  showing  that  whereas  the  Department  contended  that  the 
foreign  investments  of  the  company  on  December  31,  1904,  were  $7,836,426, 
against  reserve  on  foreign  business  (with  ten  per  cent  added)  of  $7,369,326,  an 
excess  of  $466,000;  on  December  31,  1905,  they  were  $8,961,978,  against  $9,074,065. 
or  over  $100,000  within  the  mark.  Another  statement  showed  the  cash  in  bank 
of  the  Sun  Life  at  the  end  of  the  year  to  have  been  in  1903,  $145,000;  in  1904, 
$424,000,  and  in  1905,  $990,000. 

— The  American  Guild  of  Richmond,  Va.,  continues  to  expand  in  business 
operations,  the  first  three  months  of  1906  producing  the  largest  amount  of  appli¬ 
cations  in  the  history  of  the  order.  S.  Galeski,  the  supreme  governor  of  the 
order,  in  presenting  the  annual  statement,  takes  occasion  to  comment  on  the 
standard  of  rates  adopted,  which  are  sufficient  to  enable  it  to  meet  all  its  obliga¬ 
tions  without  difficulty.  At  the  close  of  1905  the  company  showed  gross  assets 
of  $227, S83,  with  but  $16,807  of  unpaid  claims  in  process  of  adjustment.  It  has 
25.904  certificates  in  force  for  $30,399,500,  and  during  the  past  five  years  has 
increased  its  membership  and  business  by  about  550  per  cent. 

— The  leading  life  underwriters’  associations  of  the  country  have  been  par¬ 
ticularly  active  in  opposing  the  Armstrong  bill  relative  to  the  compensation  of 
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agents.  In  addition  to  the  various  associations  in  the  State  of  New  York, 
briefs  have  been  presented  by  the  Philadelphia  and  Pittsburg  bodies,  and  Min¬ 
neapolis  has  also  come  into  line  with  an  elaborate  brief.  John  I.  D.  Bristol, 
New  York  city  general  manager  of  the  Northwestern  Mutual  Life,  has  also 
sent  a  thoroughly  analytical  letter  on  the  subject  to  Senator  Armstrong.  Inas¬ 
much  as  the  bill  has  been  materially  amended,  the  various  petitioners  have 
reason  to  be  thankful  that  their  efforts  have  met  with  some  measure  of  success. 

—The  Indiana  Department  has  requested  that  the  Marion  Relief  Fund  Asso¬ 
ciation  and  the  American  Fraternal  Life  Association  be  closed  up,  alleging 
that  both  are  insolvent.  The  Modern  Samaritans  is  also  in  trouble,  and  a  re¬ 
ceiver  has  been  asked  for.  The  licenses  of  the  Knights  of  Honor  of  St.  Louis 
and  the  Order  of  Patricians  of  Benton  Harbor  have  not  been  renewed. 


INDUSTRIAL  INSURANCE 


—John  Doran  of  Williamsburg  leads  every  assistant  in  the  Colonial 
service  on  ordinary. 

—The  agent  of  the  Colonial  having  the  finest  ordinary  record  for  1906 
is  W.  W.  Leech  of  Brooklyn. 

—Industrial  business  in  Ohio  last  year  shows  that  the  Metropolitan 
wrote  $16,349,952;  Prudential,  $16,087,238*  and  Western  and  Southern, 
$8,700,931. 

—Assistant  J.  E.  Replogel,  of  the  Life  Insurance  Company  of  Vir¬ 
ginia,  at  Terre  Haute,  has  challenged  any  assistant  at  Indianapolis  for 
industrial  increase  during  the  second  quarter. 

—The  Commonwealth  Life  of  Louisville  has  opened  industrial  branches 
in  Owensboro  and  Lexington,  Ky.,  with  J.  B.  Tingle  and  J.  W.  Mont¬ 
gomery  superintendents,  respectively. 

— There  has  been  marked  activity  in  the  Prudential’s  Chicago  branch 
since  the  big  meeting  there  in  February.  A  spirited  contest  has  been 
waged  during  March  for  a  magnificent  banner. 

_ The  industrial  life  companies  operating  in  New  Jersey  last  year 

wrote  new  business  as  follows:  Colonial,  $3,565,417;  Columbian  National, 
$571,688;  John  Hancock,  $3,390,068;  Metropolitan,  $17,083,600;  Pruden¬ 
tial,  $19,225,088. 

—The  Life  Insurance  Company  of  Virginia  reports  the  following 
changes  and  promotions:  W.  A.  Colley,  recently  assistant  at  Lake 
Charles,  has  been  appointed  assistant  in  New  Orleans  No.  3,  succeed¬ 
ing  Assistant  W.  Rogers. 

—The  celebrated  “White  Banner’’  contest,  based  on  industrial  increase 
per  capita,  which  has  so  stirred  the  Colonial  army,  is  again  enlivening 
the  spring  work.  The  leading  district  at  this  time  is  Harrisburg,  John 
McCance,  superintendent. 

—Manager  Luke  P.  Welsh  of  the  Trenton  district  has  beaten  all  his 
colleagues  of  the  Colonial  to  a  stand  on  industrial  increase  for  1906. 
This  achievement  is  quite  remarkable  when  contrasted  with  the  oppor¬ 
tunities  of  the  larger  cities. 

—Superintendent  J.  E.  Woodland,  of  the  Prudential  at  Trenton,  has 
been  having  a  lively  tussle  with  Z.  T.  Miller,  superintendent -of  New 
York  No.  8,  for  first  place  in  industrial  increase  and  has  finally  brought 
the  New  Jersey  capital  out  ahead. 

—The  John  Hancock  has  recently  advanced  the  following  men  to 
assistancies  in  their  respective  districts:  Ezra  V.  DeForest,  Troy; 
Charles  H.  R.  Spinney,  Chelsea;  John  W.  Ryan,  Providence;  John  J. 
Spanolia,  Jersey  City;  Ernest  J.  Lutz,  Allentown;  Frederick  J.  Bittner, 
Camden;  William  A.  Wilson,  Chelsea. 

—Agent  Lewis  G.  Dye,  of  the  Life  Insurance  Company  of  Virginia,  at 
Chester,  is  making  a  superb  record  as  an  ordinary  as  well  as  industrial 
producer.  In  his  five  weeks  in  this  district  he  personally  wrote  ten 
ordinary  applications;  in  the  same  number  of  weeks  he  has  averaged  one 
dollar  industrial  net  increase. 

— The  Colonial  reports  among  its  most  recent  changes  the  following 
appointments  to  assistancies:  A.  N.  Beim,  Philadelphia;  A.  J.  Francis, 
West  Philadelphia;  Wm.  McKean,  Philadelphia;  A.  D.  Earl,  Norris¬ 
town;  C.  W.  Schomaker,  Hoboken;  Wm.  Doming,  Paterson;  John  Brown, 
Harlem,  and  Joseph  Peters,  Harlem. 

—A  detached  district  in  the  jurisdiction  of  the  John  Hancock’s 
Yonkers  agency  has  been  opened  at  Portchester,  N.  7  .  At  Northamp¬ 
ton  Mass,  in  the  jurisdiction  of  the  Springfield  agency,  a  detached  dis¬ 
trict  has  been  opened,  and  the  Greater  New  York  transfer  agency  has 
moved  into  a  new  office  on  the  sixth  floor  of  the  Clinton  Hall  building, 
13  Astor  Place. 

—William  M.  Griffith,  of  the  Prudential's  Pearl  street  office  in  Cleve¬ 
land,  gave  a  banquet  at  the  Hollenden  Hotel  recently,  in  celebration  of 


his  twenty-fifth  year  of  service  with  the  company.  Division  Superin¬ 
tendent  William  R.  Know  of  the  home  office  presented  him  with  a 
framed  certificate  of  service.  Superintendent  Strang  of  Cleveland  acted 
as  toastmaster. 

_ _ The  spring  work  of  the  Colonial  moves  on  very  satisfactorily,  and 

it  is  confidently  predicted  that  the  returns  of  the  present  quarter  will 
make  a  very  gratifying  exhibit.  The  company  at  no  time  has  had  its 
debits  more  concentrated  or  its  canvassing  lines  more  judiciously  laid 
out,  and  the  outcome  is  seen  in  larger  results,  with  a  minimum  outlay 
of  time  and  strength. 

_ The  fifty-seventh  annual  report  of  the  Prudential  Assurance  Com¬ 
pany  of  London  shows  that  during  1905  the  ordinary  branch  issued 
75,293  policies  for  approximately  $36,057,135,  producing  in  premiums 
$1  975,145.  The  premium  receipts  of  the  year  were  $20,616,590,  an  in¬ 
crease  of  $771,510  over  1904.  Claims  amounting  to  $9,063,090  were  paid 
on  7437  death  claims  and  7775  endowments.  At  the  close  of  the  year 
there  were  773,051  ordinary  policies  in  force.  In  the  industrial  branch 
the  premiums  received  amounted  to  $30,695,250,  an  increase  of  $798,575. 
Claims  amounted  to  $13,308,740  on  238,220  deaths  and  3344  matured  as¬ 
surances.  123.586  paid-up  policies  were  issued,  making  the  number  of 
paid-up  policies  in  force  at  the  end  of  the  year  1,102,267.  Claims  were 
paid  on  24,698  paid-up  policies  during  the  year.  The  total  number  of 
policies  in  force  at  the  end  of  the  year  was  16,065,268,  the  average  dura¬ 
tion  of  which  is  eleven  years.  The  assets  of  the  company  in  both 
branches  was  $297,321,880,  an  increase  of  $20,524,355. 


FIRE  INSURANCE  TOPICS 


IN  AND  ABOUT  NEW  YORK. 

The  scheme  to  amalgamate  the  working  forces  of  the  Exchange  and 
the  local  board  will  undoubtedly  leave  the  work  of  the  Exchange  in 
better  shape  in  the  event  of  dissolution,  produced  either  by  internal 
dissensions  or  external  causes.  When  the  former  Tariff  Association 
suspended  operations  in  1898,  a  great  mass  of  data  was  on  hand,  which 
had  cost  the  companies  a  large  sum  of  money  and  seemed  useless. 
It  was  very  handy  when  the  Exchange  was  organized.  The  accumu¬ 
lated  surveys  and  details  of  surveys  by  the  Exchange  comprise  a  vast 
collection  of  material;  and  if  this  proposed  amalgamation  of  the  meie 
machinery  of  the  two  bodies  is  carried  out,  the  storage  room  required 
will  be  an  important  consideration.  What  is  in  the  future  in  the 
merging  of  these  forces  cannot  be  foretold;  but  one  of  the  piincipal 
reasons  why  the  scheme  was  favored  by  so  many  companies,  when 
presented  to  the  Exchange  at  the  March  session,  was  the  belief  that, 
in  event  of  any  calamity  to  the  Exchange,  the  Board  organization 
could  be  utilized  and  made  the  basis  of  an  advisory  rate  bureau,  which 
would  be  useful  in  preserving  rates  in  spite  of  any  anti-compact  law. 

The  Chicago  Surplus  Line  Association,  composed  of  twenty  leading 
companies,  is  still  a  matter  of  apprehension  on  the  part  of  many  agents. 
This  is  the  crystallization  of  an  old  idea,  suggested  by  Henry  H.  Hall 
and  favored  by  E.  F.  Beddall  and  others  several  years  ago.  This 
proposition  was  on  the  same  lines  which  have  been  adopted  in  Chicago, 
but  the  companies  here  did  not  generally  take  to  it  kindly  on  account 
of  the  opposition  of  the  agents,  to  whom,  in  many  cases,  the  scheme 
was  expensive.  The  limit  of  commission  to  7h2  per  cent  does  not 
wholly  quiet  these  fears,  because,  if  Agent  Brown  can  obtain  iVi  per 
cent  direct  from  a  dozen  or  more  offices,  that  is  equal  to  an  advantage 
over  Agent  Smith,  who  represents  the  same  companies. 

Regarding  the  competition  of  the  English  Lloyds  on  the  basis  of 
cut  rates,  persistent  inquiry  has  failed  to  expose  any  active  work  in 
that  line.  There  is,  however,  a  well-grounded  suspicion  that  pto- 
posals  on  behalf  of  Lloyds  at  cut  rates  have  been  made  by  one  firm  of 
brokers  in  this  city,  whose  connections  in  marine  business  with  in¬ 
fluential  London  parties,  and  whose  activity  in  the  West  and  South 
have  been  a  source  of  complaint  by  agents  for  many  veais.  Lpon  even 
terms  the  local  agents,  with  the  help  of  the  companies  here,  hue  ie- 
covered  many  of  the  risks  previously  carried  off  by  the  New  \  ork 
firm.  The  supposition  is  that  they  are  now  obliged,  in  order  to  pro¬ 
tect  their  offers,  to  use  cut-rate  policies.  Their  letterheads  bear  the 


1 


189 


Fire  Insurance 


THE  SPECTATOR 


[Thursday 


names  of  London  parties,  through  whom  it  is  believed  their  cut-rate 
policies  may  be  arranged. 

The  Chicago  sprinkler  competition  was  first  referred  to  by  1  he 
Spectator  in  February.  The  company  which  is  mentioned  as  the 
rival  of  the  Grinnell  combination  has  already  entered  New  York  and 
has  an  agent  here.  They  have  taken  a  big  contract  away  from  the 
Grinnell  people  already  in  the  new  department  store  on  West  Ihirty- 
fourth  street,  and  we  are  informed  that,  on  the  face  of  the  proposals, 
the  difference  between  the  new  and  old  companies  was  thirty  per  cent 
in  favor  of  the  new.  The  plans  and  specifications  require  the  work 
to  be  done  under  the  supervision  of  the  Exchange  sprinkler  depart¬ 
ment.  This  is  undoubtedly  the  beginning  of  an  earnest  competition 
for  sprinkler  equipments. 

An  English  manager  has  a  letter  from  London,  a  portion  of  which 
was  read  to  our  representative  last  wTeek.  The  letter  says  that  one  of 
the  marvels  of  the  day  is  the  number  of  London  rumors  which  are 
heard  in  New  York  before  they  are  known  in  London.  This  has 
happened  so  often  within  a  few  weeks,  he  wonders  whether  some 
concerted  plan  has  not  been  devised  to  manufacture  sensations  in 
London  for  American  consumption. 

If  the  New  York  Department  would  avoid  a  continuance  of  the 
severe  criticism  passed  upon  it  in  the  matter  of  permitting  wildcat 
policies  to  go  out  from  this  city,  the  effort  w'ould  be  worth  a  trial. 
The  issuance  of  a  peremptory  letter  to  a  few  offices,  who  persist  in 
writing  lines  in  bogus  companies  on  property  outside  of  the  State 
and  escape  penalty  because  they  do  not  pretend  to  insure  any  New 
York  property,  would  stop  the  swindle  in  one  week.  None  of  these 
fellows  dares  to  resist  such  an  order,  and  they  have  no  desire  to  try 
the  courts.  Such  action  at  this  time  would  increase  the  public  respect 
for  the  Department  immensely.  It  would  close  up  a  number  of  wild¬ 
cat  shops. 

The  April  meeting  of  the  Illuminating  Engineering  Society  will  be 
held  in  the  Edison  Auditorium,  44  West  Twenty-seventh  street,  New 
York,  on  the  evening  of  Thursday,  April  12.  The  programme  of  the 
evening  is  a  discussion  of  the  subject  of  “Interior  Illumination.'’ 
Three  short  introductory  papers  will  be  presented  by  a  gas  engineer, 
an  electrical  engineer  and  an  acetylene  engineer,  respectively.  In¬ 
vitations  will  be  issued  to  gentlemen  representing  the  several  interests 
among  the  membership  of  the  society,  to  take  part  in  the  discussion, 
which  will  then  be  made  general.  The  membership  of  the  society  is 
growing  rapidly,  the  total  enrollment  to  date  being  320. 

J.  Campbell  Haywood,  formerly  with  the  National  of  Dublin,  has 
been  appointed  general  adjuster  and  chief  of  the  loss  department  of 
the  Northern  of  London  at  the  New  York  office. 

It  is  reported  that  but  for  an  item  of  $10,000  distributed  between 
the  Fire  Association  and  the  Palatine,  the  remainder  of  the  $700,000 
insurance  on  the  Steamer  “Plymouth”  of  the  Fall  River  Line  was 
placed  in  non-admitted  British  marine  concerns. 

George  L.  Shepley  and  Carl  Schreiner  sailed  for  Europe  last  week 
on  the  “Kaiser  Wilhelm  II.” 

The  basis  of  the  rumor  regarding  the  dissolution  of  the  firm  of 
Hall  &  Henshaw  comes  from  the  fact  that  E.  K.  Beddall  has  made 
an  amicable  proposition  to  withdraw.  The  matter  is  at  present  un¬ 
determined. 

At  last  week’s  meeting  of  the  executive  committee  of  the  National 
Board  of  Fire  Underwriters,  the  several  standing  committees  reported 
progress,  special  reports  being  made  by  George  W.  Hoyt,  chairman  of 
the  fire  department  committee ;  Henry  Evans,  chairman  of  the  com¬ 
mittee  of  twenty,  and  U.  C.  Crosby,  chairman  of  the  committee  on 
lighting  and  heating.  The  International  Association  of  Fire  Engi¬ 
neers  sent  in  a  request  for  a  paper  from  the  National  Board  on  the 
following  subject:  “In  order  to  lessen  the  enormous  fire  waste  in  this 
country,  is  it  not  advisable  for  this  association  to  take  radical  steps 
for  better  building  laws  ?”  The  request  was  referred  to  the  com¬ 
mittee  on  construction  of  buildings  with  power. 

The  joint  committee  of  the  New  York  Fire  Insurance  Exchange  and 
the  New  York  Board  of  Fire  Underwriters  has  unanimously  adopted 


a  resolution  providing  that  the  working  forces  of  both  organizations 
be  consolidated,  so  far  as  is  consistent  with  the  maintenance  of  their 
separate  individualities. 

Joseph  Colin  was  convicted  last  week  in  Part  III.,  Criminal  Court, 
before  Judge  Cowing,  on  a  charge  of  furnishing  false  proofs  of  loss, 
alleged  to  have  been  sustained  through  a  fire  which  occurred  in  his 
sweat  shop  at  23  Bowery  on  October  9  last.  The  defendant  set  up  a 
claim  for  total  loss  on  $4000  of  insurance  carried,  and  furnished  bills 
of  sale  amounting  to  $8000,  of  which  $6000  worth  were  subsequently 
proved  fraudulent. 

E.  B.  Vandeveer  has  resigned  the  Brooklyn  agency  of  the  North 
German  Fire. 

News  of  the  appointment  of  Charles  S.  Hollinshead  as  agency  man¬ 
ager  of  the  old  Franklin  Fire  of  Philadelphia  was  received  with  in¬ 
terest  in  this  city,  being  looked  upon  as  mutually  advantageous.  Mr. 
Hollinshead’s  new  post  is  regarded  as  being  as  important  as  the 
presidency  of  the  Union  Fire,  which  he  formerly  held,  and  his  ap¬ 
pointment  is  viewed  as  an  indication  of  progressive  policy  on  the  part 
of  the  old  conservative  Franklin  Fire.  Mr.  Hollinshead  is  a  capable 
underwriter,  and  is  favorably ‘known  in  the  fire  insurance  world. 

A.  S.  Leach,  formerly  superintendent  of  branches  at  the  head  office 
in  Liverpool  of  the  Liverpool  and  London  and  Globe,  has  been  ap¬ 
pointed  an  assistant  secretary  of  the  corppany. 

Wallace  Reid  has  received  a  very  handsome  loving  cup  from  the 
staff  of  the  German-American,  in  token  of  their  esteem  and  com¬ 
memorating  his  fourteen  years  service  with  that  company. 

There  is  a  noticeable  deluge  of  Western  risks  in  this  market,  and  a 
suspicion  that  a  majority  of  them  are  being  offered  at  cut  rates.  The 
offers  are  mainly  through  regularly  certified  brokers,  and  are  usually 
endorsed  by  lists  of  represented  agency  companies  whose  policies 
are  written  in  the  place  where  the  risks  are  located.  But  it  was  dis¬ 
covered  in  one  case  that,  while  it  was  true  that  the  companies  quoted 
all  held  policies  on  the  property  described  at  the  rates  now  offered, 
these  policies  were  written  ten  months  ago,  and  the  tariff  had  since 
then  been  advanced  twenty-five  per  cent.  The  offers  were  refused 
excepting  at  the  present  tariff  rates.  Certain  of  the  surplus  line  com¬ 
panies  insist  upon  a  warranty  of  “highest  rate”  paid,  which  is  con¬ 
strued  to  cover  further  advances.  The  most  painstaking  inquiry  fails 
to  reveal  any  instance  of  the  English  Lloyds  policies  being  written  at 
cut  rates,  although  there  has  been  considerable  gossip  to  that  effect. 

The  companies  are  complaining  that  this  year’s  losses  are  in  excess 
of  last  year  to  date.  This  is  a  surprise,  remembering  that  January, 
on  the  whole,  was  a  light  month  for  losses.  Last  year  February  was 
noted  for  the  enormous  cotton  warehouse  and  elevator  losses  in  New 
Orleans,  but  this  year  a  succession  of  disastrous  fires  made  the  aggre¬ 
gate  for  the  month  heavier  than  in  the  same  month  for  the  preceding 
year.  They  are  not  discouraged,  but  the  uncertainty  has  called  a 
halt  in  the  movement  to  reduce  rates  on  account  of  the  profits  of  last 
year. 

Wallace  Reid,  formerly  with  the  German  American,  has  opened 
offices  at  33  Liberty  street  as  sole  Metropolitan  district  agent  for  the 
American  of  Newark. 


CHICAGO  AND  THE  WEST. 

The  Agricultural  of  Watertown  announces  the  following  change  in 
its  Cook  county  (Ill.)  agency:  The  firm  of  Hoagland  &  Hengle  is 
dissolved  owing  to  the  retirement  of  Mr.  Hoagland,  who  is  suc¬ 
ceeded  by  L.  S.  MacEnany,  formerly  special  agent  in  Illinois  and 
Wisconsin.  The  style  of  the  new  firm  will  be  MacEnany  &  Hengle. 
A  successor  to  Mr.  MacEnany  in  the  field  has  not  yet  been  chosen. 

M.  W.  Fugit  &  Co.  have  been  appointed  Cook  county  agents  for  the 
Ohio  German  and  the  Security  of  Baltimore.  They  also  represent  the 
Millers  Mutual  of  Alton  as  general  agents. 

Scott  Dow  of  McCurdy  &  Co.  lectured  before  the  Fire  Insurance 
Club  of  Chicago  at  its  last  meeting  on  marine  insurance.  He  dis¬ 
cussed  the  various  forms  of  hazard,  such  as  fire,  collision,  grounding, 
etc.,  and  the  principles  of  general  average. 

The  efficiency  of  the  Evanston  fire  department  is  to  be  improved 
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materially  if  the  plans  of  Carl  Harrison,  the  new  chief,  are  successful, 
i  A  series  of  lectures  on  fire  protection  and  fire  prevention  has  been 
arranged  for,  with  experts  as  lecturers.  In  addition,  an  expert  archi- 
.  tect  will  explain  the  construction  of  buildings,  and  an  electrical  engi¬ 
neer  has  been  engaged  to  explain  the  mysteries  of  electric  wiring.  A 

I  member  of  the  White  Cross  Society  will  give  talks  on  “First  Aid  to 
the  Injured.” 

Another  proposition  has  been  made  to  the  Chicago  Board  of  Under¬ 
writers,  which  may  receive  more  consideration  at  the  next  meeting 
than  the  previous  one,  which  was  dismissed  with  short  consideration. 
The  cut  in  rates  is  not  so  severe  this  time  and  no  change  at  all  is 
proposed  on  the  contents  of  frame  dwellings.  Interest  is  added  to  the 
flat  building  rates  owing  to  the  heavy  loss  sustained  in  an  Englewood 
apartment  building  last  week.  The  new  schedule  is  an  amendment 
to  the  minimum  tariff,  and  includes  a  rate  of  twenty  cents  on  brick 
dwellings  and  of  thirty  cents  on  contents,  a  reduction  of  ten  cents. 
The  rate  is  forty  cents.  Also  a  ten-cent  reduction  on  a  frame  de¬ 
tached  fifty  feet  on  all  sides.  Exposure  charges  as  well  as  those  on 
contents  remain  the  same.  Brick  flats  not  over  three  stories  high  or 
with  more  than  fifty  feet  frontage  are  to  be  rated  at  forty  cents,  with 
fifty  cents  on  contents.  Flats  over  four  stories  high,  and  with  more 
than  fifty  feet  frontage,  are  to  be  rated  specifically,  the  differential 
to  be  preserved  between  the  buildings  and  its  contents.  A  reduction  of 
fifty  per  cent  in  deficiency  charges,  under  the  schedule  on  buildings 
occupied  as  stores  in  the  basement,  or  on  the  first  floor,  with  flats  and 
apartments  above,  south  of  Twelfth  street,  west  of  Halsted,  or  north 
of  North  avenue,  is  also  provided  for,  the  occupancy  charges  to  re¬ 
main  unchanged. 

Unusual  interest  is  being  taken  in  a  case  now  on  hearing  before 
Judge  Patten,  concerned  with  the  liability  of  insurance  companies  on 
drummers’  floaters,  there  being  few  court  decisions  governing  this 
class  of  merchandise.  Joseph  Jacobson,  operating  as  the  Chicago 
Silk  and  Novelty  Manufacturing  Company,  took  out  a  drummer’s 
floater  in  the  Liverpool  and  London  and  Globe  for  $3000,  insuring  his 
!  stock  of  fancy  dresses  “while  traveling  in  any  part  of  the  United 
States.”  He  returned  to  his  office  in  Chicago  after  a  business  trip, 
and  while  unpacking  his  goods  the  head  of  a  match  with  which  he  was 
lighting  a  cigar  flew  off  and  ignited  the  stock.  A  total  loss  was 
claimed.  The  insurance  company  denied  liability  on  the  ground  that 
I  its  policy  covered  loss  only  while  the  owner  was  traveling.  The  case 
has  been  taken  under  advisement. 

Consideration  was  given  the  recent  rate  war  at  Griffin,  Ga.,  and  a 
resolution  was  passed  condemning  the  controversy.  Secretary  Putnam 
announced  that  every  agency  company  operating  in  the  United  States 
had  assured  the  association  of  its  co-operation  against  overhead 
writing  and  non-resident  brokers.  Resolutions  thanking  the  com¬ 
panies  were  adopted.  The  conference  adjourned  after  choosing  In¬ 
dianapolis  as  the  place  for  the  next  annual  meeting,  to  be  held  the 
second  or  third  week  in  October,  as  the  executive  committee  may 
decide. 


BOSTON  AND  VICINITY. 

The  Boston  Board  of  Fire  Underwriters  has  adopted  the  following 
report  of  its  tariff  committee : 

Floating  policies  covering  merchandise  other  than  their  own  while 
on  their  teams  which  teamsters  may  wish  to  insure,  may  be  written 
with  a  full  coinsurance  clause  at  2.50. 

The  following  recommendation  of  the  executive  committee  was  also 

adopted : 

The  varnish  limit  of  thirty  barrels  may  be  increased  to  forty  barrels 
if  the  room  in  which  the  varnish  is  kept  is  of  fireproof  construction, 
and  is  protected  with  automatic  sprinklers,  provided  that  the  extra  ten 
barrels  consists  of  ten  unbroken  packages. 

On  April  1  the  Whiting  Mutual  of  Boston  retired  all  its  outstanding 
policies.  Since  it  began  business,  January  1,  1898,  the  company  has 

j  done  a  small  but  profitable  business  on  mill  tenement  property  and 

certain  preferred  risks. 

W.  C.  Johnson,  a  former  president  of  the  Lumber  Mutual  Fire  of 
'  Boston,  is  engaged  in  organizing  a  lumber  fire  insurance  company  in 

i  Fitchburg,  Mass.,  on  the  stock  plan.  It  is  stated  that  the  new  com- 
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pany  will  have  a  capital  of  $300,000.  The  main  office  will  be  in 
Boston. 

The  committee  on  cities  of  the  Massachusetts  Legislature  has  re¬ 
ported  favorably  on  the  bill  which  authorizes  the  city  of  Lawrence, 
Mass.,  to  incur  an  extra  indebtedness  of  $50,000,  to  provide  for  better 
fire  protection. 

The  Citizens  Mutual  of  Boston  has  appointed  as  agents  Beardsley  & 
Lewis,  Hartford,  Conn. 

Walter  L.  Wilcox,  Lowell,  Mass.,  has  been  appointed  New  Eng¬ 
land  special  agent  of  the  City  of  New  York,  to  succeed  the  late  Henry 
R.  Turner. 

H.  L.  Hiscock  has  been  elected  chairman  of  the  summer  hotel  com¬ 
mittee  of  the  New  England  Insurance  Exchange. 

Reports  from  the  home  of  Insurance  Commissioner  Cutting  state 
that  he  is  improving  slowly,  although  he  is  still  confined  to  his  bed. 


NOTES  FROM  PHILADELPHIA. 

Shubert,  Swan  &  Odiorne,  representatives  of  the  Calumet,  Roches-  1 
ter  German  and  Commercial  Union  Fire  Insurance  Companies,  and 
the  Ocean  Accident  and  Guarantee  Corporation,  announce  their  ap¬ 
pointment  as  second  agents  of  the  Assurance  Company  of  America, 
also  that  Clarence  G.  Hoyt,  formerly  connected  with  the  office  of 
Caraher,  Gordon  &  Co.,  is  now  connected  with  their  agency.  This 
firm  has  leased  the  office  at  339  Walnut  street,  recently  vacated  by 
Charles  Tredick  &  Co.,  and  expect  to  have  the  necessary  alterations 
completed  and  to  occupy  the  same  during  the  next  ten  days. 

A  number  of  Philadelphia  gentlemen  appeared  last  week  as  the  in¬ 
corporators  of  the  German-American  Insurance  Company,  under  the 
laws  of  the  State  of  Delaware.  The  capital  is  $500,000,  and  the  in¬ 
tention  is  to  carry  on  a  general  insurance  business. 

A  prominent  underwriter  in  this  field  said  last  week:  “The  in¬ 
crease  in  the  fire  loss  in  the  Middle  department  territory  since  the 
beginning  of  the  year  seems  to  become  more  aggravated  as  the  weeks 
roll  on.  The  last  eight  days  of  March  was  certainly  a  disastrous 
finish  to  the  month,  Philadelphia’s  contribution  being  in  the  neigh¬ 
borhood  of  $500,000  in  fires  where  the  loss  ratio  has  averaged  prob¬ 
ably  more  than  seventy-five  per  cent.  *  *  *  The  only  consolation  to 
be  gotten  out  of  these  disasters  is  that  business  may  be  improved,  the 
tendency  to  reduce  rates  checked,  and  plunging  competition  as  well  as 
unfair  competition  stopped.  Should  this  result,  old  stand-by  companies 
can  truly  feel  repaid  for  their  unpleasant  contributions.” 

The  Underwriters  Association  of  the  Middle  Department  estab¬ 
lished  at  207  Board  street,  Elizabeth,  on  Monday  last  a  stamping  office 
for  Middlesex  county,  N.  J.,  in  charge  of  W.  F.  Crook  as  stamp  clerk. 

Henry  W.  Brown  &  Co.  had  an  important  addition  to  their  strong 
list  of  companies  last  week,  having  been  appointed  sole  agents  of  the 
North  British  and  Mercantile  Fire  of  New  York  for  Philadelphia  and 
vicinity. 

The  Buffalo  Commercial  Fire  of  Buffalo  was  last  week  elected  to 
membership  in  the  Philadelphia  Fire  Underwriters  Association,  and 
the  name  of  Billington,  Hutchinson  &  Co.  was  added  to  the  list  of 
signers  of  the  agreement  of  April  1897,  as  representing  the  Nassau 
Fire  of  New  York. 

C.  A.  Krouse,  who  has  been  connected  with  the  American  Fire  of 
Philadelphia  for  many  years,  and  lately  as  secretary  of  the  Middle 
and  Southern  department,  resigned  last  week.  In  the  rearrangement 
of  the  work  in  the  office  to  take  care  of  the  duties  formerly  performed 
by  Mr.  Krouse,  E.  W.  Greer  of  the  Spring  Garden  Fire  has  been 
appointed  superintendent  of  agencies. 

Charles  S.  Hollinshead,  former  president  of  the  Union  of  Philadel¬ 
phia,  has  been  appointed  superintendent  of  agencies  of  the  Franklin 
Fire,  also  of  this  city. 


_ Regarding  the  conflagration  hazard  obtaining  at  Seattle,  Wash.,  the  Com¬ 
mittee  of  Twenty’s  engineers  report  that,  on  the  whole,  it  is  severe;  a  particu¬ 
larly  objectionable  feature  being  the  overhanging  exposure  across  narrow 
alleys,  due  to  the  steep  slope  on  which  the  congested  district  of  the  city  is 
built. 
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THE  MIDDLE  STATES. 


Legislative  Items  From  Albany. 

[From  Our  Own  Correspondent.] 

Senator  Gardner  and  Assemblyman  Dowling  have  introduced  the  fol¬ 
lowing  bill  in  relation  to  the  insurance  of  automobiles: 

Section  1. — Article  eleven  of  chapter  six  hundred  and  ninety  of  the 
laws  of  eighteen  hundred  and  ninety-two,  entitled  “An  act  in  relation  to 
insurance  corporations  constituting  chapter  thirty-eight  of  the  general 
laws,”  is  hereby  amended  to  read  as  follows: 

Section  334. — Automobiles — Any  duly  authorized  insurance  agent  with 
an  office  and  conducting  business  in  the  State  of  New  York  may  place 
automobile  insurance  covering  everywhere  in  the  world,  including  the 
State  of  New  York,  under  a  floating  form  of  policy  against  the  hazards 
of  fire,  marine,  collision  and  theft,  in  any  foreign  Lloyds  and  such 
Lloyds  shall  not  be  required  to  obtain  any  license  to  do  business  in 
the  State  of  New  York,  in  order  to  enable  it  to  assume  any  such  risk. 

Section  2. — This  act  shall  take  effect  immediately. 

Considerable  divergence  of  views  exists  in  the  legislation  over  the 
bill  of  Senator  Smith,  amending  the  insurance  law  relative  to  mutual 
fire  insurance  companies,  imposing  a  tax  on  all  foreign  companies  of 
this  kind  doing  business  in  the  State,  and  allotting  to  the  State  volun¬ 
teer  firemen  a  certain  percentage  of  the  revenues  thus  received. 

The  bill  principally  affects  those  companies  known  as  the  New  Eng¬ 
land  mutuals,  and  it  is  claimed  that  hundreds  of  manufacturing  con¬ 
cerns  in  New  York  State  are  insured  with  them  at  a  rate  considerably 
cheaper  than  can  be  obtained  in  the  regular  fire  companies.  The  bill 
has  been  introduced  at  five  successive  sessions  of  the  legislature.  When 
it  came  up  in  the  Senate,  Senator  Cobb  said  that  many  manufacturing 
companies  throughout  the  State  secured  their  insurance  from  these  com¬ 
panies  at  a  cheaper  cost  than  they  could  in  regular  fire  companies,  for 
these  mutuals  were  not  run  for  profit,  but  were  rather  on  the  co-opera¬ 
tive  plan.  He  had  no  objection  to  volunteer  firemen  getting  part  of  the 
tax,  but  what  they  would  get  would  be  very  small,  and  then  the  interest 
of  many  manufacturers  would  be  seriously  affected. 

Senator  Smith  insisted  that  the  laws  of  Massachusetts  and  Rhode 
Island,  under  which  these  companies  were  incorporated,  provided  that 
if  these  companies  were  taxed  in  other  States  the  amount  of  tax  would 
be  deducted  from  the  local  State  tax;  so,  insisted  Senator  Smith,  the 
companies  would  not  suffer  by  the  passage  of  the  bill,  for  they  would 
not  lose  a  cent. 

Senator  White  said  that  he  opposed  the  bill  because  he  believed  it  un¬ 
wise  public  policy  to  act  along  the  lines  suggested  by  it.  Furthermore, 
he  knew  that  many  manufacturing  concerns  would  be  affected  indirectly 
by  the  passage  of  the  bill. 

Senator  Grady  then  discussed  the  bill,  saying  that  he  could  not  under¬ 
stand  where  the  opposition  to  the  bill  came  from,  for  the  proposed  law 
would  not  cost  the  insurance  companies  taxed  under  the  bill  a  dollar. 
Senator  Cobb  wanted  proof  for  this  assertion,  whereas  Senator  Smith 
read  from  the  statutes  of  Massachusetts  and  Rhode  Island  to  prove  his 
contention  that  taxes  imposed  elsewhere  were  deducted  from  the 
amount  levied  on  the  companies  in  their  own  State. 

The  bill  finally  was  advanced  to  third  reading  and  sent  back  to  com¬ 
mittee  for  a  hearing.  Later  on  it  was  reported  out  without  change  in 
its  provision.  Lancaster. 

Albany,  April  2. 


Hollinshead  Goes  With  Franklin. 

Charles  S.  Hollinshead,  former  president  of  the  Union  of  Philadelphia, 
has  been  appointed  agency  manager  of  the  Franklin  Fire,  succeeding  the 
late  Robert  H.  Wass.  The  Franklin  is  to  be  congratulated  upon  se¬ 
curing  the  services  of  such  an  experienced  and  conservative  under¬ 
writer  as  Mr.  Hollinshead.  It  is  probable  that  in  the  future  the  old 
millionaire  Franklin  will  inaugurate  a  more  progressive  policy  and  be¬ 
come  a  more  important  factor  in  the  business. 


— Clarence  A.  Krouse  has  resigned  as  department  secretary  of  the  American 
Fire  of  Philadelphia.  He  expects  to  engage  in  business  for  himself. 

—The  German-American  Insurance  Company  has  been  incorporated  under  the 
laws  of  Delaware,  with  a  capital  stock  of  $500,000,  to  transact  a  general  insurance 
business.  The  incorporators  are  all  of  Philadelphia. 

—Clifford  L.  Kerr,  an  insurance  adjuster  at  Rochester,  N.  Y.,  was  arrested 
recently  on  a  bench  warrant  which  shows  that  he  has  been  indicted  by  a  Chau¬ 
tauqua  County  Grand  Jury  on  a  charge  of  grand  larceny. 

—Advices  from  Rochester  report  that  Justice  Foote  has  issued  an  injunction 
restraining  the  Guardian  Fire  of  Oneida  county  from  doing  business,  on  the 
ground  that  the  company  was  operating  contrary  to  law. 

—William  Beard,  the  enterprising  broker  at  Reading,  Pa.,  has  been  obliged  to 
seek  larger  quarters  for  his  growing  business,  which  includes  fire,  liability  and 
boiler.  lie  is  now  located  in  ground-floor  offices  at  606  and  60S  Court  street, 


better  prepared  than  ever  to  look  after  his  clientele,  and,  as  he  is  the  only 
general  broker  in  his  locality,  it  can  be  readily  guessed  it  is  a  large  one.  Cor¬ 
respondence  is  invited. 


THE  NEW  ENGLAND  FIELD. 


Samuel  G.  Parsons  Dead. 

Samuel  G.  Parsons  of  Boston,  Mass.,  senior  New  England  special 
agent  of  the  Fire  Association,  passed  away  on  Monday  morning  last, 
at  his  residence  in  the  Norfolk  House.  Mr.  Parsons  was  a  veteran  field 
man  and  had  traveled  for  the  Fire  Association  many  years.  He  was 
one  of  the  charter  members  of  the  New  England  Insurance  Exchange. 
The  deceased  was  eighty-two  years  of  age. 


THE  WEST. 


Ohio  News  Items 

[From  Our  Own  Correspondent.] 

A  story  is  going  the  rounds  that  a  big  line  on  coal  properties  in  the 
Hocking  Valley  was  taken  away  from  the  local  agents  in  the  small 
towns  in  that  section  by  a  Columbus  agency  at  a  cut-rate  and  placed 
with  three  large  companies,  one  of  them  taking  half  and  the  other  two  a 
fourth  each.  The  companies  are  said  to  have  refused  the  business  at 
the  rate,  but  the  agent  went  to  New  York  and  laid  the  matter  before 
the  one  having  the  larger  portion,  and  said  if  the  manager  did  not  want 
it,  another  company  was  waiting  to  take  it.  The  result  was  that  it 
was  accepted,  although  the  truth  of  the  matter  was  that  no  other  com¬ 
pany  had  been  offered  the  business.  One  of  the  companies  carrying  a 
smaller  block  was  intimidated  in  the  same  way  and  the  other  is  still 
kicking,  but  keeping  it. 

The  Columbus  Buggy  Company  line,  which  has  had  a  rate  of  sixty 
cents,  has  been  accepted  through  the  Factory  Association  at  thirty 
cents.  It  is  said  that  an  agency  controlling  a  large  block  of  the  busi¬ 
ness  lost  it  through  the  manipulation  of  another  office,  while  the  rate 
was  being  adjusted,  although  his  companies  would  have  taken  it  at  the 
new  figure,  as  would  a  number  of  others.  The  inspection  bureau  has 
been  criticised  for  issuing  the  rate  too  late  for  some  of  the  offices  to 
secure  the  business. 

Thomas  C.  Parsons,  succeeding  Parsons  &  Becker,  has  been  elected  to 
membership  on  the  Cleveland  Exchange.  He  represents  the  Colonial 
Assurance  of  New  York. 

Cleveland,  April  2.  O.  M.  C. 


Fire  Protection  of  Detroit. 

The  National  Board  of  Fire  Underwriters  by  its  Committee  of  Twenty 
has  made  a  thorough  inspection  of  the  fire  protection,  water  supply  and 
general  conflagration  conditions  obtaining  in  the  city  of  Detroit,  Mich., 
and  issued  an  exhaustive  report  covering  as  follows:  Civic  affairs,  area, 
population  and  growth,  principal  industries,  topography,  streets,  fuel, 
winds,  temperatures,  fire  record.  Water  supply,  fire  department,  fire 
alarm  system,  fire  department  auxiliaries.  Building  department,  ex¬ 
plosives  and  inflammables,  electricity,  congested  value  district,  con¬ 
flagration  hazard. 

A  general  summary  of  the  report  follows:  Water  Supply— Available 
in  practically  unlimited  quantity,  but  is  distributed  under  too  low  a 
pressure  for  good  fire  protection.  In  congested  value  district  a  good 
low-pressure  fire  engine  supply  is  reinforced  by  high-pressure  hydrant 
supply  from  fireboat  mains.  Available  fire-engine  supply  in  other  sec¬ 
tions  range  from  good  to  poor,  as  influenced  by  faults  of  distribution 
system.  Fire  Department — Full  paid,  well  organized  and  well  arranged. 
Central  companies  slightly  undermanned.  The  number  of  engines  are 
fair,  of  good  capacity,  and  well  cared  for.  The  engine  service  is  ma¬ 
terially  strengthened  by  a  system  of  fireboat  mains  in  the  more  im¬ 
portant  river  front  districts.  Ladder  service  good,  and  chemical  service 
fair  in  central  portion  of  city,  but  inadequate  elsewhere.  The  supply  of 
hose  and  minor  equipment  good.  Service  as  a  whole  efficient  and  well 
maintained.  Fire  Alarm  System — This  is  of  central  office  manual  type 
and  is  under  experienced  supervision.  Equipment,  however,  is  hardly 
adequate,  and  the  headquarters  are  exposed  and  contain  serious 
hazards.  The  boxes,  although  good,  are  not  of  the  best  type,  being 
mostly  with  detached  keys  and  without  red  lights.  Distribution  is  good 
in  the  congested  value  district  and  fair  in  other  sections.  Circuits  both 
overhead  and  underground  are  generally  in  good  condition.  The  system 
is  fairly  maintained.  Regarding  structural  conditions  and  hazards  the 
reports  says  that  there  is  no  building  department,  the  responsibility 
being  divided  among  three  different  departments.  The  laws  are  entirely 
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inadequate  and  omit  all  mention  of  fireproof  or  mill  construction,  re¬ 
striction  of  area  and  height  and  protection  for  wall  openings.  The 
provisions  for  protection  of  floor  openings  and  other  salient  points  de¬ 
fective.  The  enforcement  of  existing  provisions  are  fair,  and  there  is 
lack  of  co-operation  between  city  engineer  and  fire  marshal.  There  are 
no  proposed  laws  under  consideration.  The  supervision  of  explosives 
and  inflammables  is  in  the  hands  of  the  fire  marshal,  who  has  numerous 
other  duties  and  insufficient  help  to  ensure  proper  control.  The  laws, 
enforcement  of  which  are  lax,  are  very  limited  and  permit  hazardous 
conditions.  Laws  governing  electricity  are  usually  good,  but  enforce¬ 
ment  lax.  Electrolysis  under  control.  Summarizing  the  conflagration 
hazard,  the  report  says  it  is  mild,  as  a  whole,  due  to  the  good  subdi¬ 
vision  of  the  city  by  wide  streets  and  open  spaces  into  small  sections, 
although  it  is  moderately  severe  in  two  of  these  sections. 

A  map  of  the  city  accompanies  the  report,  which  shows  the  area 
covered  mostly  by  brick  structures  and  that  covered  by  frame,  con¬ 
gested  value  district,  fire  limits,  situation  of  mains,  pumping  station, 
also  situation  of  present  fire  companies  and  their  respective  equip¬ 
ments.  The  scale  is  %  inch  per  1000  feet.  There  is  another  map  of 
the  congested  value  district,  drawn  on  a  scale  of  %  inch  per  500  feet, 
and  which  shows  the  plan  of  water  supply  and  fire  department. 


— The  Humboldt  Fire  of  Allegheny  has  entered  Missouri. 

— The  Northwesern  Fire  and  Marine  of  Minneapolis  has  entered  Kansas  and 
Oklahoma. 

— The  Svea  has  reinsured  its  Iowa  business  in  the  Sun  of  London,  and  will 
retire  from  that  State. 

— R.  A.  Luke  of  Helena,  Mont.,  has  taken  over  the  agencies  of  all  the  com¬ 
panies  represented  by  his  brother,  John  W.  Luke. 

— Richard  B.  Ellis,  formerly  with  the  Phoenix  of  Hartford,  has  been  appointed 
Wisconsin  special  agent  of  the  Aachen  and  Munich. 

— C.  W.  Watkins,  a  prominent  insurance  agent  of  Grand  Rapids,  Mich.,  died 
recently  while  on  a  trip  to  the  West  Indies,  and  was  buried  at  sea. 

— E.  A.  Dangerfield,  a  prominent  local  agent  of  Elgin,  Ill.,  and  a  member  of 
the  firm  of  Dangerfield  &  Fox,  died  recently  at  his  home  in  that  city. 

— The  National  Board  of  Fire  Underwriters  has  offered  a  reward  of  $300  for 
the  arrest  and  conviction  of  the  incendiary  or  incendiaries  who  have  been 
operating  at  Portland,  Ind. 

— The  Toledo  Fire  Underwriters  Association  has  reorganized,  and  will  be 
known  in  future  as  the  Toledo  Underwriters  Exchange.  F.  H.  Dodge  is  presi¬ 
dent,  and  P.  J.  Kranz,  vice-president. 

— The  Equitable  Mutual  Fire  and  the  Mercantile  Mutual  Fire,  both  of  St. 
Paul,  Minn.,  and  which  recently  went  into  the  hands  of  receivers,  have  paid 
dividends  to  creditors  amounting,  respectively,  to  fifty  per  cent  and  seventy-five 

per  cent. 

— George  E.  Haas  succeeds  the  late  Howard  Grenell  as  assistant  Western  man¬ 
ager  of  the  Atlas  Assurance.  Mr.  Haas  has  been  associated  with  the  Western 
department  of  the  Atlas  since  it  was  opened  in  1892.  His  last  field  position  was 
Indiana  and  Kentucky. 

— From  the  first  of  May  next  all  the  agencies  under  the  jurisdiction  of  George 
W.  Hayes,  manager  at  Milwaukee  for  the  British  America  and  the  Western  of 
Toronto,  will  report  direct  to  the  head  offices  of  the  companies,  but  the  agencies 
of  the  British-American  of  New  York  will  report  to  W.  R.  Townley,  the  com¬ 
pany’s  general  agent  at  Chicago.  Mr.  Hayes  severs  his  connection  with  the 
above-named  companies  on  May  1. 


THE  SOUTH. 


— The  Queen  has  returned  to  Birmingham,  Ala.,  and  appointed  Smith,  Cullom 
&  Co.  its  agents. 

— The  Providence  Washington  has  entered  South  Carolina,  and  began  writing 
business  April  1. 

— The  Atlas  and  the  Hawkeye  of  Des  Moines  have  appointed  W.  L.  Nelson  & 
Co.  of  Memphis,  Tenn.,  general  agents  for  Arkansas. 

— Vice-President  Robert  Lecky,  Jr.,  of  the  Virginia  State,  is  on  a  three  weeks’ 
tour  through  the  South,  visiting  the  agencies  of  the  company. 

— Ernest  Schsen,  now  in  the  stamping  office  at  Roanoke,  Va.,  will  become 
stamping  clerk  at  Tampa,  Fla.,  and  Cary  F.  Carr,  now  stamping  clerk  at  Tampa, 
will  go  to  Roanoke. 

— Representatives  of  the  companies  composing  the  Cotton  Insurance  Associa¬ 
tion  will  meet  at  Hot  Springs,  Va.,  on  May  18  to  discuss  matters  connected 
with  the  organization. 

— The  Alliance  of  Philadelphia,  United  Firemens,  Security  of  New  Haven 
and  Eastern  Shore  of  Onancock,  Va.,  have  been  admitted  to  membership  in  the 
South-Eastern  Tariff  Association. 

—Ferris  E.  Shaw,  fire  underwriting  manager  of  the  Assurance  Company  of 
America  and  the  Federal  of  Jersey  City,  has  made  arrangements  to  enter  the 
former  company  in  Georgia,  the  latter  being  already  entered.  Special  Agent  B. 


F.  Dryden  will  push  the  two  companies  in  Southern  territory  where  they  have 
not  heretofore  been  operating.  The  Federal  will  enter  Alabama  in  the  near 
future. 

— The  Southeastern  Fire  of  Suffolk,  Va.,  has  been  incorporated,  with  a  capital 
stock  of  $200,000,  to  transact  a  general  insurance  business.  The  officers  are:  J. 
E.  West,  president;  George  W.  Truitt,  vice-president,  and  J.  Thornton  Withers, 
secretary. 

— Henry  A.  Simpson,  formerly  stamping  clerk  for  the  South-Eastern  Tariff 
Association  office  in  Atlanta,  has  been  appointed  special  agent  of  the  St.  Paul 
Fire  and  Marine  for  Virginia  and  the  Carolinas,  with  headquarters  at  Richmond. 
J.  C.  Cunningham,  formerly  assistant  to  Flarry  W.  Young,  will  supervise 
Georgia,  Alabama  and  Florida. 

— The  agency  of  Brander  &  Co.  at  Richmond,  Va.,  has  been  purchased  by  J. 
D.  Lecky  and  B.  R.  Ruffin,  who  will  continue  it  under  the  same  name.  They 
represent  the  Standard  Life  and  Accident  and  the  National  Surety  for  the 
State,  and  also  represent  locally  the  Virginia  State,  the  Palatine  and  the 
Georgia  Home.  Mr.  Ruffin  has  been  connected  with  the  agency  for  a  long  time. 
Mr.  Lecky,  who  is  a  brother  of  Robert  Lecky,  vice-president  and  secretary  of 
the  Virginia  State,  was  for  several  years  secretary  of  the  Bank  of  Commerce  and 
Trusts.  He  is  a  very  bright  young  man  with  hosts  of  friends  and  well  adapted 
for  the  insurance  business.  They  will  doubtless  bring  the  agency  up  among  the 
leaders. 


MISCELLANEOUS  FIRE  NEWS. 


Security  Fire  Insurance  Company  of  Baltimore. 

A  handsome  statement  was  that  issued  by  the  Security  Fire  Insur¬ 
ance  Company  of  Baltimore  as  of  December  31,  1905.  It  showed  gratify¬ 
ing  advances  in  all  essential  features,  and  loss  and  expense  ratios,  re¬ 
spectively,  of  forty-one  per  cent  and  forty  per  cent.  The  company’s 
assets  at  the  end  of  last  year  aggregated  $525,090 — a  gain  of  about  $98,- 
000;  its  net  surplus  was  $61,006,  or  more  than  $17,000  greater  than  a  year 
before,  and  it  had  added  over  $83,000  to  its  unearned  premium  fund. 
The  net  premium  writings  grew  $160,000  in  1905,  to  $475,777,  while  the 
incurred  losses  only  aggregated  $195,395. 

This  is  an  exhibit  with  which  the  officers  and  stockholders,  as  well 
as  agents  and  policyholders,  may  well  be  satisfied.  The  officers  of  the 
Security  Fire  are:  President,  Charles  Adler;  vice-president,  J.  Ramsay 
Barry;  secretary  and  treasurer,  A.  Page  Boyce. 

J.  Ramsay  Barry  &  Co.,  in  their  Baltimore  office  represent  a  number 
of  strong  companies  as  local  agents;  and  at  their  New  York  offices,  2 
Liberty  street,  policies  can  be  secured  in  the  Shawnee  of  Topeka,  Kan. 
(assets  $676,440),  and  the  State  Fire  of  Lincoln,  Neb.  (assets  $131,142), 
on  strictly  surplus  line  business. 


— The  City  of  New  York  has  appointed  Walter  L.  Wilcox  its  special  agent  for 
New  England. 

— Arthur  G.  Nason  &  Co.  of  San  Francisco,  Cal.,  have  been  appointed  general 
agents  of  the  Eagle  Fire  Company. 

— The  Franklin  Fire  of  Philadelphia  has  issued  a  quaint  brochure,  entitled 
“Benjamin  Franklin,  His  Deeds  and  Sayings,”  in  celebration  of  the  bi-centennial 
year  of  his  birth. 


Casualty,  Surety  and  Miscellaneous 


The  Accident  Insurance  Manual  for  1906. 

The  ever  widening  field  of  accident  and  health  insurance  makes  it 
absolutely  necessary  for  all  those  who  place  these  lines,  either  as  a 
specialty  or  in  connection  with  fire  or  life  insurance,  to  have  in  com¬ 
pact  and  reliable  form  a  compendium  of  all  the  best  policy  forms  issued 
by  the  stock  and  mutual  companies  writing  those  branches  of  insurance. 
Thirteen  years  ago  The  Spectator  Company  began  the  issue  of  this  pub¬ 
lication,  which  is  the  only  one  of  its  kind  on  the  market.  It  has  grown 
steadily  from  a  book  of  100  pages  to  one  of  over  370  pages,  showing  the 
leading  policy  forms  of  thirty-one  stock  companies  and  seventeen  mutual 
companies,  but  so  carefully  has  the  space  been  utilized  that  this  great 
mass  of  information  makes  a  book  only  half  an  inch  in  thickness  and 
is  of  convenient  width  for  carrying  in  the  pocket. 

Everything  that  is  new  in  health  and  accident  policies  is  included  in 
the  new  edition,  no  expense  having  been  spared  in  replacing  last  year’s 
forms  with  the  latest  policy  contracts.  The  industrial-accident  busi¬ 
ness  is  given  all  the  space  which  its  growing  importance  demands,  and 
the  complete  policy’  forms  of  all  companies  active  in  this  line  will  be 
found  in  this  edition. 

Briefly  stated.  The  Accident  Insurance  Manual  contains  several  pages 
devoted  to  hints  to  agents,  written  by  a  prominent  field  man  who  knows 
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from  experience  the  best  methods  for  presenting  this  subject  to  the 
public.  Preceding  each  company’s  policy  forms,  which  are  given  word 
for  word,  is  carefully  prepared  introductory  matter  describing  fully  the 
company’s  plans,  rates,  limits  for  accident,  health  and  industrial  lines. 
In  the  back  of  the  manual  is  a  highly  useful  schedule  in  which  the 
features  of  all  the  leading  stock  companies  are  reduced  to  tabular  form 
and  are  available  for  comparison  at  a  moment’s  notice.  Any  solicitor  can 
get  the  price  of  the  book  in  information  from  this  tabulation  alone.  Be¬ 
sides  these  features  there  are  tables  for  computing  weekly  and  monthly 
indemnity,  and  the  classification  of  occupations  for  accident  and  health 
insurance  as  approved  by  the  International  Association  of  Accident 
Underwriters  in  July,  1905,  going  into  effect  January,  1906.  This  classi¬ 
fication  takes  up  fifty-five  closely  printed  pages,  and  having  this  official 
list  of  risks  and  The  Manual  under  one  cover  adds  materially  to  the 
value  of  the  book  as  a  whole. 

The  Accident  Insurance  Manual  is  handsomely  bound  in  flexible 
leather  cover  and  sells  for  $2  a  copy.  To  those  who  have  used  it  in  the 
past  it  is  indispensible  if  they  would  keep  up  with  the  proces¬ 
sion  in  accident  insurance  affairs.  All  orders  should  be  addressed  to 
The  Spectator  Company,  135  William  street,  New  York. 


Pocket  Register  of  Accident  Insurance. 

The  1906  edition  of  The  Pocket  Register  of  Accident  Insurance  has 
been  issued  by  The  Spectator  Company.  This  convenient  pocket  work 
shows  in  comparative  form  the  figures  of  the  personal  accident  and 
health  business  transacted  by  stock  and  assessment  accident  and  sick 
benefit  companies  for  the  five  years  ending  with  1905.  This  publication 
gives  the  income,  disbursements,  financial  condition  and  insurance  ac¬ 
count  of  the  several  companies,  and  is  compiled  from  official  returns  in 
the  same  careful  manner  as  other  publications  issued  by  this  company. 
Agents  and  others  who  have  used  this  work  in  the  past  recognize  its 
usefulness,  in  as  much  as  it  presents  in  convenient  size  for  ready  ref¬ 
erence  statistics  that,  without  it,  could  only  be  obtained  by  searching 
through  many  volumes  of  State  reports.  The  Pocket  Register  of  Acci¬ 
dent  Insurance  sells  at  twenty-five  cents  per  copy,  bdund  in  manila, 
and  may  also  be  had  in  leather  pocketbook  form  for  fifty  cents.  All 
orders  should  be  addressed  to  The  Spectator  Company,  135  William 
street.  New  York. 


Casualty  Notes. 

— The  Empire  State  Surety  has  decided  to  drop  automobile  liability 
insurance. 

— The  Great  Eastern  Casualty  and  Indemnity  has  increased  its  capital 
to  $200,000. 

—The  zEtna  Life  has  reduced  the  age  limit  in  its  automobile  liability 
policies  from  eighteen  to  seventeen  years. 

— After  April  1  the  Employers  Liability  Corporation  will  be  repre¬ 
sented  in  Indianapolis  by  Ronald  A.  Foster  and  John  E.  Messick. 

— The  Indiana  and  Ohio  Live  Stock  Insurance  Company  has  entered 
Michigan  and  appointed  Wrock  &  Watson  of  Detroit  general  agents. 

— A.  A.  Smith  has  resigned  as  secretary  of  the  Continental  Casualty 
and  President  Alexander  has  appointed  as  his  successor  W.  H.  Betts, 
who  has  been  manager  for  the  Continental  on  the  Pacific  Coast. 

— Alexander  O.  Holroyd  of  Hartford,  Conn.,  has  been  sued  for  $25,- 
000  damages  for  injuries  alleged  to  have  been  sustained  by  Nils  John¬ 
son  of  Cromwell,  Conn.,  in  an  automobile  accident  which  occurred  last 
October. 

— The  New  Amsterdam  Casualty  has  established  a  new  agency  in 
Chicago  with  Gelderman,  Bates  &  Hanley  of  Chicago,  representatives 
for  Cook  county  for  personal,  accident  and  health  business.  Rogers  & 
Rollo  of  Chicago  will  handle  the  burglary  business. 


Surety  Notes. 

— Last  Saturday  the  agents  of  the  Metropolitan  Surety  throughout  the 
Middle  West  met  in  Chicago. 

— About  150  agents  of  the  National  Surety  gathered  in  Chicago  on 
April  3  to  meet  President  Joyce. 

— The  Title  Guaranty  and  Surety  of  Scranton,  Pa.,  has  retired  from 
Alabama  on  account  of  the  burdensome  municipal  fees,  taxes,  etc. 

— Joseph  A.  Turney  of  New  York,  the  defaulting  note  teller  of  the 
National  Bank  of  North  America,  was  bonded  by  the  National  Surety 
for  $10,000. 

— The  United  Agency  Company  has  opened  offices  in  Chicago  and  will 
be  the  Illinois  general  agent  of  the  United  Surety  of  Baltimore.  George 


G.  Brown  of  Cincinnati  will  be  general  manager,  dividing  his  time  be¬ 
tween  the  two  cities. 

— W.  P.  Flanders  has  been  appointed  resident  manager  of  the  Metro¬ 
politan  Surety  in  Brooklyn,  succeeding  John  Beilman,  resigned,  as  of 
April  1.  Mr.  Flanders  was  joint  manager  with  Julien  J.  Mason  of  the 
Metropolitan  department  of  the  American  Bonding  Company  and  for¬ 
merly  represented  that  company  at  Cincinnati. 

—The  United  Surety  of  Baltimore  has  opened  its  Brooklyn  and  Long 
Island  offices.  John  Beilman,  J.  A.  McCusker  and  A.  C.  Reister  will 
handle  the  surety  lines  in  Brooklyn  and  Long  Island,  and  all  of  West¬ 
chester  county  and  Greater  New  York  for  excise  lines.  Offices  have  been 
opened  at  215  Montague  street,  and  in  the  Eagle  building,  Brooklyn; 
on  Jackson  avenue,  Long  Island  city,  and  at  1  Madison  avenue,  Man¬ 
hattan. 


TOO  LATE  FOR  CLASSIFICATION. 


Western  Life  Indemnity  Reinsures. 

At  a  meeting  held  on  April  2,  the  Western  Life  Indemnity  Company  of 
Chicago  decided  to  reinsure  in  the  American  Mutual  Life  of  Chicago,  which  was 
recently  organized  by  George  W.  Riggs.  George  M.  Moulton,  president  of  the 
Western  Life,  will  be  president  of  the  American  Mutual.  About  $11,000,000  of 
insurance  will  be  transferred  to  the  American  Mutual,  of  which  a  large  portion 
is  on  the  natural  premium  plan,  but  will  now  be  placed  on  a  legal  reserve  basis. 
The  American  Mutual  will  deposit  $100,000  with  the  Illinois  Department,  and 
enter  the  States  in  which  the  Western  Life  did  business. 


—The  Home  Title  Insurance  Company  of  Brooklyn  has  been  incorporated  to 
guarantee  property  titles.  The  company  has  an  authorized  capital  of  $150,000, 
and  the  New  York  Department  has  issued  to  it  a  certificate  of  authority. 

— At  a  banquet  of  the  Life  Underwriters  Association  of  Virginia  last  Monday 
night,  a  resolution  was  passed  requesting  the  president  to  have  printed  the 
sections  of  the  new  law  passed  at  the  recent  legislative  session  pertaining  to  re¬ 
bating,  and  to  express  in  the  circular  letter  the  strong  stand  that  the  members 
purpose  taking  to  stamp  oul  this  evil. 

— The  stockholders  of  the  new  Travelers  Indemnity  Company  have  elected  the 
following  board  of  directors:  Charles  C.  Beach,  John  B.  Lunger,  William  B. 
Clark,  George  Roberts,  Sylvester  C.  Dunham,  Charles  L.  Spencer,  Frederick  R. 
Foster,  John  L.  Way  and  John  R.  Hills,  all  directors  of  the  Travelers.  At  the 
directors’  meeting,  held  April  2,  the  following  officers  were  elected:  President, 
Sylvester  C.  Dunham;  vice-president,  John  B.  Lunger;  secretary,  John  L.  Way; 
assistant  secretary,  Louis  F.  Butler. 

— The  Kansas  City  Life  reports  that  the  volume  of  new  business  during  the 
first  quarter  of  1906  shows  a  gratifying  increase  over  the  corresponding  period 
of  1905.  The  company’s  new  business  for  January  was  eighty-one  per  cent  in 
excess  of  January,  1905.  February  business  was  the  largest  in  the  history  of 
the  company.  The  amount  of  business  written  during  March  will  doubtless  be  in 
excess  of  February.  The  mortality  experience  of  the  Kansas  City  Life  during 
1905  was  less  than  twenty-one  per  cent  of  the  expected  mortality,  and  amounted 
to  $1.55  per  thousand  on  the  average  business  in  force  during  last  year.  The 
management  is  making  a  special  effort  to  secure  business  in  its  home  State  of 
Missouri,  and  will  not  open  any  new  territory  this  year. 


AN  old  and  wealthy  British  Fire  Office,  already 
established  in  the  United  States  of  America, 
contemplates  reconstructing  i  t  s  business 
organization  and  methods  of  operation  in  the  States 
under  new  management,  and  it  invites  applications 
from  those  qualified  and  willing  to  conduct  its  opera¬ 
tions  on  strictly  conservative  lines,  both  as  regards 
the  business  written  (not  more  than  an  income  of 
$500,000  a  year  is  looked  for)  and  limits,  especially 
in  conflagration  areas.  Applications  are  invited  for 
the  position  of  Manager  for  the  Company  in  the 
United  States,  exclusive  of  the  Pacific  Coast.  These 
applications  should  be  addressed  to  Manager,  1058, 
Sell’s  Advertising  Offices,  London,  Eng.,  and  will 
be  treated  as  strictly  confidential.  It  is  requested 
that  they  may  deal  in  the  fullest  possible  way  with 
the  experience  of  the  applicant,  his  ideas  as  to 
organization  and  development  on  the  lines  indicated, 
and  as  to  the  salary  and  other  emoluments  expected. 


[THE  SPECTATOR  COMPANY  HAS  ON  SALE  COPIES  OF  THE  REPORT  OF  THE  ARMSTRONG  COMMITTEE  TO  THE  LEGISLATURE,  EMBRACING  OVER 
400  PAGES  OF  MATTER.  COPIES  WILL  BE  DELIVERED  ANVWHERE  IN  THE  UNITED  STATES  OR  CANADA  ON  RECEIPT  OF  *3  FOR  EACH;  BOUND  IN 
CLOTH,  $4  (THIS  EDITION  CONTAINING  COPIES  OF  THE  TEN  BILLS  INTRODUCED;.  THIS  IS  THE  OFFICIALLY  CORRECTED  REPORT,  AUTHORIZED  BY 
THE  COMMITTEE.] 
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Fire  Insurance  by  States 


Fire  Insurance  by  States. 


Name  and  Location  of 
Company. 

Premiums 

Received. 

Losses 

Incurred. 

Risks  Written 
and  Renewed. 

Ratio  of 

Losses  to 

Premiums. 

Connecticut. 

$ 

$ 

$ 

% 

Aachen  &  Munich,  Aix-Ia-Chap. 

24,458 

14,631 

2,076,326 

59.8 

JE tna,  Hartford  . 

163,399 

44,328 

17,678,150 

27.1 

Atlas,  London  . 

15,022 

4,687 

1,391,875 

31.2 

Agricultural,  Watertown  . 

22,136 

6,640 

2,751,300 

30.0 

Albany,  Albany . 

9,974 

7,412 

917.604 

74.3 

Alliance,  Philadelphia  . 

22,829 

3,803 

2,163,978 

16.6 

American,  Boston  . 

18,760 

4,329 

1,815,163 

23.0 

American,  Newark  . 

29,562 

12,583 

2,862,762 

42.5 

American  Fire,  Philadelphia.... 

32,972 

11,184 

3,641,201 

33.9 

American  Central,  St.  Louis _ 

50,763 

14,362 

4,403,799 

28.2 

Assurance  Co.  of  Am.,  N.  Y . 

10,248 

2,355 

995,219 

23.0 

Boston,  Boston  . 

48,605 

24,080 

4,237,815 

49.5 

British  America,  Toronto . 

12,032 

7,352 

1,014,652 

61.1 

British-American,  New  York.... 

3,368 

2,040 

305,260 

60.5 

Buffalo  Commercial,  Buffalo.... 

S,273 

4,163 

761,494 

50.3 

Buffalo  German,  Buffalo . 

18,636 

7,950 

1,799,312 

42.6 

Caledonian-American,  N.  Y . 

7,270 

4,921 

605,690 

67.6 

Caledonian,  Edinburgh  . 

55,944 

21,085 

4,514,493 

37.6 

Camden,  Camden  . 

16,871 

6,805 

1,426,440 

40.3 

Capital,  Concord . 

7,591 

5,024 

569,149 

66.1 

Citizens,  St.  Louis . 

13,886 

8,617 

1,099,465 

62.0 

City  of  New  York,  New  York... 

2,496 

250 

235,382 

10.0 

Cologne,  Cologne  . 

Colonial,  New  York . 

16.9S8 

3,9S0 

2,487,829 

23.4 

13,452 

5,848 

1,100,677 

43.4 

Commerce,  Albany  . 

5,346 

1,639 

527,702 

30.6 

Commercial  Union,  London . 

45,691 

8,320 

4,762,754 

18.2 

Commercial  Union,  New  York.. 

11,599 

1,236 

994,177 

10.6 

Concordia,  Milwaukee  . 

9,582 

1,645 

735,571 

17.1 

Connecticut,  Hartford  . 

65,852 

26,133 

5,932,600 

39.6 

Continental,  New  York . 

80,686 

22,852 

7,063,531 

28.3 

Delaware,  Philadelphia  . 

15,506 

3,241 

1  321,827 

20.9 

Detroit  F.  and  M.,  Detroit . 

5,147 

511,125 

Dutchess,  Poughkeepsie  . 

25,918 

12,022 

2,014,803 

46.3 

Eagle,  New  York . 

Equitable  F.  and  M.,  Providence 

15,966 

2,852 

1,433,704 

17.8 

23,002 

8,978 

2,416,007 

39.0 

Federal,  Jersey  City . 

5,352 

2,667 

680,365 

49.8 

Fire  Association,  Philadelphia... 

51,807 

32,368 

4,869,726 

62.4 

Firemans  Fund,  San  Francisco.. 

35,628 

13,324 

3,578,349 

37.3 

Firemens,  Newark  . 

24,657 

13.050 

5,439 

2,598,534 

1,164,052 

3,907,362 

22.0 

German,  Freeport  . 

37,320 

14,311 

38.3 

German  Alliance,  New  York _ 

28,578 

5,766 

2,451,277 

20.1 

German-American,  New  York... 

59,187 

15,077 

6,039,571 

25.4 

Germania,  New  York . 

61,399 

22,814 

5,899,773 

37.1 

Girard  F.  and  M.,  Philadelphia. 

12,612 

3,993 

1,227,480 

31.7 

Glens  Falls.  Glens  Falls . 

23,343 

4,585 

2,332,699 

19.6 

Globe  and  Rutgers,  New  York.. 

23,044 

6,314 

1,692,224 

27.4 

Granite  State,  Portsmouth . 

13,659 

5.753 

1,448,159 

42.1 

Hamburg-Bremen,  Hamburg . 

24,444 

5,508 

2,142,202 

22.5 

Hanover,  New  York . 

36,649 

16,048 

3,730,505 

43.7 

Hartford,  Hartford  . 

176,916 

43,946 

15,598,144 

24.8 

Home,  New  York . 

94,044 

32,500 

10,355,179 

34.5 

Home  F.  and  M.,  San  Francisco. 

10.29S 

6,671 

956,794 

64.8 

Indemnity,  New  York . 

6,041 

4,293 

569,792 

71.0 

Indianapolis,  Indianapolis  . 

2,200 

1,608 

197,329 

73.0 

Ins.  Co.  of  North  Am.,  Phila.. 

207,312 

58,020 

17,491,867 

27.9 

Law,  Union  and  Crown,  London 

2,832 

153 

397,941 

5.4 

Liv.  &  Lon.  &  Globe,  Liverpool. 

87,025 

34,962 

7,820,866 

40.1 

London  Assurance,  London . 

29,100 

13,211 

2,66S,304 

45.4 

London  &  Lancashire,  Liverp’l.. 

35,104 

9,573 

3,652,931 

27.2 

Mechs.  &  Traders,  New  Orleans. 

8,508 

1,782 

812.665 

20.9 

Mercantile  F.  and  M.,  Boston... 

19,572 

6,603 

1,637,562 

28.6 

Michigan  F.  and  M.,  Detroit.... 

6,167 

2,547 

532, 0S2 

41.3 

Milwaukee  Mechs.,  Milwaukee.. 

14,752 

4,720 

1,601.105 

32.0 

Nassau  Fire,  Brooklyn . 

11,268 

4,498 

976,666 

39.9 

National,  Hartford  . 

104,642 

32.S6S 

11,601,175 

31.4 

National  Union,  Pittsburg . 

16.65S 

5,266 

1,477,190 

31.6 

New  Hampshire,  Manchester.... 

42,214 

16,369 

4,010,581 

38.7 

New  York,  New  York . 

6,811 

1,711 

683,471 

25.1 

Newark,  Newark  . 

3,045 

178 

255,450 

5.8 

Niagara,  New  York . 

39,787 

15,143 

3,446.714 

38.0 

North  Brit.  &  Mercantile,  Lon.. 

46,919 

11,304 

5,280,701 

24.1 

North  Brit.  &  Mercantile,  N.Y. 

3,317 

133 

462,443 

4.0 

North  German,  New  York . 

3,578 

624 

243,114 

17.4 

North  River,  New  York . 

23,071 

8,794 

1,878,196 

38.1 

Northern,  London  . 

44,711 

17,415 

5.742,097 

38.9 

Northern,  New  York . 

9,636 

2,492 

997,170 

28.8 

Northwestern  Nat’l,  Milwaukee. 

17,596 

4,434 

2,339,550 

25.2 

Norwich  Union,  Norwich . 

37,193 

11,694 

3,745,551 

31.4 

Orient,  Hartford  . 

32,941 

13.266 

4,929,135 

40.2 

Palatine,  London  . 

15,567 

3,323 

1,548,990 

21.3 

Pelican,  New  York . 

2,904 

1,065 

242,712 

36.6 

Pennsylvania,  Philadelphia  . 

43,378 

14,332 

3,632,301 

33.0 

Phoenix,  Hartford  . 

98.609 

38,929 

10.864,474 

39.4 

Phenix,  Brooklyn  . 

40.48S 

12,595 

4,355,953 

31.1 

Phoenix,  London  . 

27,540 

7,190 

2,689.300 

26.1 

Prov.  Washington,  Providence.. 

48,088 

24.310 

5,163,175 

50.5 

Prussian  National,  Stettin . 

14,616 

5,679 

1.551,565 

38.8 

Queen  of  America,  New  York... 

34,147 

21,562 

3,284,318 

63.1 

Reliance,  Philadelphia  . 

12,665 

2,822 

1.524,761 

22.2 

Rochester  German,  Rochester... 

20,094 

11,423 

1,626,634 

56.8 

Royal,  Liverpool  . 

137,334 

55,657 

16,189,144 

40.5 

Royal  Exchange,  London . 

32,249 

27,305 

2,870,393 

84.6 

St.  Paul  F.  and  M.,  St.  Paul - 

16.188 

12,334 

1,6S9,866 

76.2 

Security  Fire,  Baltimore . 

2,726 

918 

391,425 

33.6 

Security,  New  Haven  . 

68.366 

12,346 

7.597,542 

18.0 

Scot.  Union  &  NaPl,  Edinburgh. 

39,598 

12,292 

4,109,932 

31.0 

Spring  Garden,  Philadelphia . 

27,510 

12,496 

2.256,400 

45.4 

Springfield  F.  &  M.,  Springfield. 

54,840 

22,157 

4,830,363 

40.4 

State,  Liverpool  . 

945 

53 

191 ,671 

5.6 

Star  Fire,  Louisville  . . 

3,390 

2,759 

96.283 

81.3 

Sun,  London  . 

36,409 

11.728 

3,032,480 

32.2 

Svea,  Gothenburg  . 

11,652 

3,734 

1,033,034 

32.0 
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Name  and  Location  of 
Company. 

Premiums 
Received . 

Losses 

Incurred. 

Risks  Written 
and  Renewed. 

Ratio  of 

Losses  to 

Premiums. 

Connecticut — Cont. 

$ 

$ 

$ 

% 

Teutonia,  New  Orleans . 

20,795 

12,435 

2,578,575 

59.8 

Traders,  Chicago  . 

22,739 

7,470 

2,145,887 

32.8 

Union,  London  . 

9,942 

3,583 

1,287,025 

36.0 

L’nion,  Philadelphia  . 

11,597 

2,266 

1,202.341 

19.5 

United  Firemens,  Philadelphia.. 
United  States,  New  York . 

17,420 

9,097 

1,473,948 

52.2 

20,183 

9,884 

2,010,187 

48.9 

Westchester,  New  York . 

76,962 

19,768 

6,808,048 

25.6 

Western,  Pittsburg  . 

9,075 

3,123 

972,295 

34.4 

Western,  Toronto  . 

21,735 

5,818 

2,705,397 

26.7 

Williamsburgh  City,  Brooklyn.. 

43,872 

11,393 

4,220,413 

25.9 

Totals  . 

3,555,384 

1,229,138 

350,869,811 

34.5 

Mutual  Companies. 

Danbury,  Danbury  . 

2,552 

2,400 

417,127 

94.0 

Farmers,  Suffield  . 

Farmington  Valley,  Farmington. 

173 

20 

31,450 

11.5 

252 

24,275 

Fitchburg,  Fitchburg  . 

11,328 

3,448 

875,031 

30.4 

( ireenwich,  Greenwich  . 

259 

27 

38.840 

10.4 

Guilford,  Guilford  . 

Harwinton,  Harwinton  . 

386 

2,142 

1,931 

20,850 

49,835 

90T 

Hartford  County,  Hartford . 

76,822 

43,405 

10,853,496 

56.5 

Holyoke,  Salem  . 

Litchfield,  Litchfield  . 

13,382 

2,617 

1,001,752 

19.5 

10,397 

11,712 

1,859,618 

112.7 

Madison,  Madison  . 

871 

104 

143,675 

11.9 

Merchants  &  Farmers,  Worcester 

11,283 

5,024 

928,314 

44.5 

Middlesex,  Middlesex  . 

122,524 

60,634 

15,329,814 

49.5 

Mutual,  Norwich  . 

395 

40 

158,165 

10.1 

New  London  County,  Norwich.. 

56,480 

30,752 

6,443,714 

54.4 

Patrons  Mutual,  Middletown.... 

6,276 

7,293 

722,069 

116.1 

Providence,  Providence  . 

Ouincy,  Ouincy  . 

6,270 

1,701 

733,108 

27.1 

6,034 

1,110 

477,162 

18.4 

Rockville,  Rockville  . 

1,081 

668 

139,250 

61.8 

Traders  &  Mechanics,  Lowell.... 
Washington,  Washington  . 

14,811 

1,449 

1,061,002 

9.7 

861 

512 

158,371 

59.4 

Windham  County,  Brooklyn . 

12,714 

10,401 

1,205,300 

81.8 

Totals  . 

358,293 

185,248 

42,672,218 

51.7 

Marine  Business. 

JEtna,  Hartford  . 

485 

204 

33,000 

42.0 

Boston,  Boston  . 

21,391 

8,401 

833,366 

39.2 

Columbia,  Jersey  Citv . 

Firemans  Fund,  San  Francisco.. 

2,397 

2,4S4 

116,895 

103.6 

2,548 

85 

803,657 

3.3 

Ins.  Co.  of  North  Am.,  Phila... 

2,424 

224.914 

Marine,  London  . 

Security,  New  Have# . 

1,530 

17,525 

9,897 

14,420,572 

2,383,371 

56A 

Totals  . 

48,300 

21,071 

18,815,575 

43.6 

Delaware. 

Aachen  &  Munich,  Aix-la-Chap. 

3,085 

775 

229,370 

25.1 

JEtna,  Hartford  . 

20,098 

7,024 

1,762,955 

34.9 

Agricultural,  Watertown  . 

4,795 

3,789 

720.100 

80.8 

American,  Philadelphia  . 

9,001 

1,548 

1,034,571 

17.2 

American,  Boston  . 

1,088 

1,709 

106,465 

162.5 

American,  Newark  . 

1,668 

818 

310,261 

49.0 

Assurance  Co.  of  Am.,  N.  Y. . . 

843 

451 

107,565 

53.5 

Boston:,  Boston  . 

4,681 

1,974 

395,908 

42.1 

British-American,  New  York... 

615 

87 

53,847 

14.1 

British  America,  Toronto . 

1,395 

1,277 

105,442 

91.5 

Caledonian,  Edinburgh  . 

Camden,  Camden  . 

1,606 

573 

120,805 

35.6 

1,620 

4 

152,282 

2.4 

Cologne  Reinsurance,  Cologne.. 

2,573 

306 

178,605 

11.8 

Commercial  Union,  London . 

4,716 

921 

411.696 

19.5 

Connecticut,  Hartford  . 

8,981 

1,385 

671,700 

15.4 

Continental,  New  York . 

5,376 

3,1S6 

740,269 

59.2 

County  Fire,  Philadelphia . 

1,584 

103 

136,750 

6.5 

Delaware,  Dover  . 

15,398 

4,316 

1,863,661 

28.0 

Delaware,  Philadelphia  . 

3,376 

2,097 

263,688 

62.1 

Equitable  F.  &  M.,  Providence. 

1,692 

280 

230,820 

16.5 

Fire  Assn,  of  Phila.,  Phila . 

10,066 

785 

968,650 

7.8 

Firemans  Fund,  San  Francisco. 

2,184 

246 

229,945 

11.2 

German/  Alliance,  New  York - 

6,336 

2,509 

426,844 

39.6 

German-American,  New  York... 

6,561 

6,093 

617,832 

92.8 

Germania,  New  York.. . 

1,792 

431 

297,650 

24.0 

Glens  Falls.  Glens  Falls . 

4,847 

1,4S2 

576,914 

30.5 

Globe  and  Rutgers,  New  York. 

10,627 

855 

681,754 

8.0 

Hanover,  New  York . 

6,783 

1,840 

587,034 

27.1 

Hartford,  Hartford  . 

13,360 

690 

1,108,808 

5.1 

Home,  New  York . 

33,272 

11,365 

3,564.843 

34.1 

Home  F.  &  M.,  San  Francisco. 

1.385 

821 

108,237 

59.2 

Ins.  Co.  of  North  Am.,  Phila... 

7,648 

1,181 

659,848 

15.4 

Liv.  &  Lon.  &  Globe,  Liverpool 

14,032 

2,767 

1,065.133 

19.7 

London,  London  . 

1.512 

2,821 

194.595 

186.6 

Moscow,  Moscow  . 

3,246 

369 

278,083 

11.3 

National,  Hartford  . 

14,675 

1,348 

1,389  664 

9.1 

New  Hampshire,  Manchester - 

3,515 

585 

299  577 

16.6 

North  Brit.  &  Mercantile.  Lon. 

3,136 

2,119 

337,428 

67.5 

Northern,  London  . 

10,463 

3,004 

960  470 

28.7 

Norwich  Union,  Norwich . 

1,642 

1,351 

201,334 

82.2 

Palatine,  London  . 

1,605 

2,181 

223,194 

135.9 

Pennsylvania,  Philadelphia  . 

13,602 

4.183 

1,657.985 

30.7 

Phenix,  Brooklyn  . 

9,096 

3,664 

835.310 

40.2 

Phoenix,  Hartford  . 

4,174 

492 

405.683 

11.7 

Phoenix,  London  . 

8,307 

2,199 

514  292 

26.4 

Prov.  Washington,  Providence.. 

3,042 

3,599 

347.378 

118.3 

Oueen  of  America,  New  York.. 

7,758 

573 

671.184 

7.3 

Roval,  Liverpool  . 

29.769 

13.032 

4.891.460 

43.7 

Salamandra,  St.  Petersburg . 

2,349 

1,627 

180.040 

69  2 

Scot.  Union  &  Nat’l,  Edinburgh 

3,304 

200 

253.033 

6.5 

2,643 

260 

272  907 

9.8 

Springfield  F.  &  M.,  Springfield 
Spring  Garden,  Philadelphia - 

14,748 

3,268 

1,269,496 

22.1 

4,920 

597 

422.317 

12.1 

Star,  Louisville  . 

1,236 

373 

26,400 

30.1 

195 
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Name  and  Location  op 
Company. 

Premiums 

Received. 

Losses 

Incurred. 

Risks  Written 
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Ratio  of 

Losses  to 

Premiums. 

D  E  L  A  W  A  R  E — C  on  t. 

$ 

$ 

$ 

% 

St.  Paul  F.  and  M.,  St.  Paul... 

4,887 

2,283 

458,840 

46.7 

2.377 

2,775 

118,200 

Traders,  Chicago  . 

625 

226,438 

22.5 

Union,  London  . 

2,171 

452 

175,840 

20.8 

Union,  Philadelphia  . 

United  Firemens,  Philadelphia. 

1,688 

236 

204,125 

13.9 

1,355 

755 

96.242 

55.7 

Westchester  Fire,  New  York.... 

2,884 

1,808 

340,582 

62.6 

Western,  Toronto  . 

Wilmington,  Wilmington  . 

8,454 

1,584 

817.793 

18.7 

66 

7,500 

Totals  . 

3S4.691 

119,368 

39,578,926 

31.0 

Mutual  Companies. 

Cantwell,  Odessa  . 

4.944 

41 

30,180 

.8 

Delaware  State  Grange,  Dover.. 

1,947 

1,613 

232,230 

85.8 

Farmers,  Wilmington  . 

Kent  County,  Dover  . 

39,495 

10,695 

7,705.611 

27.0 

37,102 

11,956 

7.807,710 

32.2 

Mutual  Fire,  Coatsville  . 

24,443 

11,596 

573,193 

47.4 

New  Castle  County,  Wilmington 

18,340 

3,844 

6,544,769 

20.9 

Totals  . 

126,274 

39,746 

22,893,693 

31.4 

Maine. 

Aachen  &  Munich,  Aix-la-Chap. 

6.017 

5,860 

351,052 

97.4 

./Etna,  Hartford  . 

168,074 

62,667 

10,067,339 

37.2 

Agricultural,  Watertown  . 

13,985 

5,703 

967,300 

40.7 

Alliance,  Philadelphia  . 

3,834 

1,268 

321,056 

33.8 

American,  Boston  . 

12,619 

6,712 

771,662 

53.2 

American,  Newark  . 

9,872 

5,193 

653,761 

52.6 

American,  Philadelphia  . 

American  Central,  St.  Louis . 

19,595 

16,877 

1,375,987 

86.0 

29.797 

22,047 

1,610,920 

73.9 

Assurance  Co.  of  America,  N.Y. 

5,545 

2,734 

382,600 

49.3 

Atlas,  London  . . . 

Boston,  Boston  . 

12,821 

13,055 

706,401 

101.8 

26.56S 

17,738 

1,772,870 

66.7 

British  America,  Toronto . 

14,391 

7,766 

818,143 

53.9 

Caledonian,  Edinburgh  . 

16,651 

17,073 

952,630 

102.5 

Caledonian-American,  New  York 

2,601 

1,311 

165,000 

53.3 

Capital,  Concord  . 

27,193 

17,186 

1,895,700 

59.7 

City  oi  New  York,  New  Y'ork.. 

790 

,  53,750 

Colonial,  New  York  . 

1,927 

1,000 

100,871 

5i.9 

Commerce,  Albany  . 

3,737 

460 

279,022 

13.0 

Commercial  Union,  London . 

35,721 

32,621 

2,243,588 

91.3 

Commercial  Union,  New  York. 

1,553 

102 

106,198 

6.2 

Connecticut,  Hartford  . 

55,359 

27,019 

3,355,100 

46.0 

Continental,  New  York . 

59,734 

32,222 

3,586,580 

53.9 

Delaware,  Philadelphia  . 

7,100 

13,284 

267,211 

198.0 

Dutchess,  Poughkeepsie  . 

16,036 

10,991 

878,963 

72.7 

Equitable  F.  and  M.,  Providence 

6,951 

4,544 

477,915 

65.3 

Federal,  Jersey  City  . 

5,581 

2,992 

409,761 

50.6 

Fire  Association,  Philadelphia.. 

59,238 

30,589 

3,805,920 

54.6 

Firemans  Fund,  San  Francisco.. 

34,692 

21,557 

2,728,356 

65.8 

Firemens,  Newark  . 

12,470 

3,659 

1,027,785 

29.3 

Franklin,  Philadelphia  . 

5,469 

7,695 

412,425 

140.7 

German  Alliance,  New  York.... 

3,734 

1,530 

239,550 

40.9 

German-American,  New  York... 

72,176 

39,176 

4,878,304 

54.2 

Germania,  New  York . 

11,357 

3,849 

794,710 

33.8 

Glens  Falls,  Glens  Falls . 

2,850 

2,669 

203,400 

93.6 

Granite  State,  Portsmouth . 

102,082 

54,913 

6,190,989 

53.7 

Hamburg-Bremen,  Hamburg  ... 

41,500 

24,104 

1,910,635 

58.0 

Hanover,  New  York  . 

Hartford,  Hartford  . 

21,182 

16,138 

1,263,977 

76.1 

117,805 

61,005 

7,964,890 

51.7 

Home,  New  York  . 

105,394 

99,458 

8,565,941 

94.3 

Home  F.  and  M.,  San  Francisco 

10,357 

4,081 

709,324 

39.4 

Indemnity,  New  York . 

1,685 

151 

105,237 

8.9 

Ins.  Co.  of  North  Am.,  Phila _ 

153,099 

79,694 

8,780,014 

52.0 

Law,  Union  and  Crown.  London 

1,752 

423 

189,648 

24.1 

Liv.  &  Lon.  &  Globe,  Liverpool 

84,530 

41,251 

5,917,919 

48.8 

London  Assurance,  London . 

22,410 

17,363 

1,469,743 

77.4 

London  &  Lancashire,  Liverp’l. 

24,816 

10,410 

1,666,175 

41.9 

Mercantile  F.  and  M.,  Boston... 

12,485 

6.110 

715,028 

48.9 

National,  Hartford  . 

65,451 

24.395 

5,080.368 

37.2 

National  Union,  Pittsburg . 

New  Hampshire,  Manchester _ 

3,348 

747 

253,000 

22.3 

48,650 

36,654 

3,025,550 

75.3 

Niagara,  New  York  . 

North  Brit.  &  Mercantile,  Lon. 

43,193 

18,378 

2,186,875 

42.5 

52,692 

21,872 

3,610,445 

41.5 

North  Brit.  &  Mercantile,  N.  Y. 

759 

17 

110,100 

2.2 

North  German,  New  York . 

5,282 

1,243 

298,691 

23.5 

Northern,  London  . 

25,595 

7.221 

1,895,263 

28.2 

Norwich  LTnion,  Norwich . 

22,556 

15.671 

1.361,169 

69.4 

Orient,  Hartford  . 

11,462 

6,218 

905,967 

54.2 

Palatine,  London  . 

Pelican,  New  York  . 

6,227 

7,623 

475,339 

122.4 

940 

170 

70,650 

18.0 

Pennsylvania,  Philadelphia  . 

14,264 

7,105 

859,767 

49.8 

Phenix,  Brooklyn  . 

44,998 

23,414 

3,033,641 

52.4 

Phoenix,  Hartford  . 

81,595 

28,930 

5,191.315 

35.4 

Phoenix.  London  . 

15,784 

8,372 

861,426 

53.0 

Prov.  Washington,  Providence.. 

34,966 

15,163 

2,676,265 

43.3 

Prussian  National,  Stettin  . 

8.164 

5,122 

706,365 

62.7 

Queen  of  America,  New  York... 

23,818 

16,783 

1,537,920 

70.4 

Reliance,  Philadelphia  . 

Rochester  German,  Rochester... 

1,356 

7,216 

6,92i 

90,113 

427,847 

9!L  9 

Royal,  Liverpool  . 

84,558 

28,845 

5,661,174 

34.1 

Royal  Exchange,  London . 

14.479 

9,012 

699,860 

62.2 

Scot.  LTnion  &  Nat’l,  Edinburgh 

17.972 

7,215 

1,063,444 

40.1 

Securitv,  New  Haven . 

8.802 

467 

671,589 

5.3 

Springfield  F.  &  M.,  Springfield. 

48.282 

21.175 

3,362,008 

43.8 

St.  Paul  F.  and  M.,  St.  Paul - 

14,828 

10,666 

926,138 

71.9 

State  Fire,  Liverpool . 

459 

172 

30,265 

37.4 

Sun,  London  . 

27,163 

22,645 

1.500.998 

83.3 

Traders,  Chicago  . 

18.423 

9.031 

1,094,715 

49.0 

Union,  Philadelphia  . 

12,188 

6,526 

893,888 

53.5 

United  Firemens,  Philadelphia.. 

18,249 

8,317 

1,082,814 

45.5 

L'nited  States,  New  York . 

8,761 

4,602 

489,341 

52.5 

Name  and  Location  of 
Company. 

Premiums 

Received. 

Losses 

Incurred. 

Risks  Written 
and  Renewed. 

Ratio  of 

Losses  to 

Premiums. 

Maine — Coni. 

$ 

$ 

$ 

% 

Union,  London  . 

4,557 

8,031 

575,765 

170.6 

Westchester,  New  York . 

15,040 

6,423 

928,434 

42.7 

Western,  Toronto  . 

26,423 

25,197 

2.435,497 

95.3 

Williamsburgh  City,  Brooklyn... 

10,867 

16,483 

778,581 

151.7 

Totals  . 

2,376,834 

1,319,727 

145,161,940 

55.5 

Mutual  Companies. 

Holyoke,  Salem  . 

19,298 

6,544 

1,473,492 

33.9 

Middlesex,  Concord  . 

1,501 

242 

110,610 

16.1 

Providence,  Providence  . 

4,518 

3,813 

373,200 

84.3 

Quincy,  Quincy  . 

Traders  and  Mechanics,  Lowell. 

17,016 

4,760 

1,076,997 

27.9 

19,961 

13,254 

1,263,712 

66.3 

Totals  . 

62,294 

28,613 

4,298,001 

45.9 

Marine  Business. 

Alliance,  Philadelphia  . 

7,510 

15,219 

135,200 

202.6 

Boston,  Boston  . 

14,554 

312 

8.082 

1,312,510 

25,000 

5,450 

55.5 

Equitable  F.  &  M.,  Providence. 

459 

Firemans  Fund,  San  Francisco.. 

640 

9,650 

Ins.  Co.  of  North  Am.,  Phila... 

11,141 

30,726 

211,160 

275.7 

Mannheim,  Mannheim  . 

5,282 

30 

148,921 

.5 

Merchants,  Bangor  . 

78,005 

39,341 

7.537,894 

50.4 

Prov.  Washington,  Providence. . 

14,518 

7,528 

254,423 

51.8 

Security,  New  Haven  . 

965 

56 

18,355 

5.8 

St.  Paul  F.  and  M.,  St.  Paul _ 

3,234 

2,215 

647,952 

6S.4 

Union,  Bangor  . 

108,497 

69.799 

5,345,236 

64.3 

Western,  Toronto  . 

11,538 

5,074 

497,356 

43.9 

Totals  . 

256,659 

178,073 

16,149,107 

69.3 

Maryland. 

Aachen  &  Munich,  Aix-la-Chap. 

11,081 

1,491 

902,557 

13.4 

^Etna,  Hartford  . 

54,827 

13,566 

5,248,644 

24.7 

Agricultural,  Watertown  . 

Alliance,  Philadelphia  . 

36,729 

2,196 

9,279 

3,700,000 

179,745 

25.2 

American,  Boston  . 

10,941 

837 

906,635 

7.6 

American,  Newark  . 

16,599 

3,474 

1,571,038 

20.9 

American  Central,  St.  Louis _ 

18,650 

4,567 

1,227,281 

24.4 

American,  Philadelphia  . 

43,560 

15,851 

4,016,378 

36.3 

Anchor,  Cincinnati*  . 

14,380 

6,621 

617.563 

46.0 

Assurance  Co.  of  America,  N.Y. 

7,006 

688 

710,827 

9.8 

Atlas,  London  . 

19,209 

1.337 

1,602,6:35 

6.9 

Ben  Franklin,  Allegheny . 

7,098 

2,285 

423,964 

32.1 

Boston,  Boston  . 

52,780 

17,273 

7,068.615 

32.7 

British  America,  Toronto . 

21.335 

4,251 

1,509,850 

19.9 

Buffalo  Commercial,  Buffalo . 

7,133 

441 

751,453 

6.1 

Buffalo  German,  Buffalo . 

14,184 

610 

1,979,667 

4.? 

Caledonian.  Edinburgh  . 

20,850 

2,200 

1,825,171 

10.5 

Calumet,  Chicago  . 

3,460 

708 

325,357 

20.4 

Camden  Fire,  Camden  . 

14,556 

3,424 

1,121,676 

23.5 

Citizens,  St.  Louis . 

17,721 

7,710 

1,106,346 

43.5 

Colonial,  New  York . 

Columbia,  Jersey  City . 

10,187 

96 

2,376 

793,396 

10,700 

23.3 

Commerce,  Albany  . 

4.576 

1,165 

491,617 

25.4 

Connecticut,  Hartford  . 

27,371 

1,250 

2,261.700 

4.5 

Commercial  Union,  London . 

Continental,  New  York . 

46,868 

7,766 

4,288,897 

16.5 

83,189 

21,447 

7,529,811 

25.7 

County  Fire,  Philadelphia . 

9,268 

422 

940,693 

4.5 

Delaware,  Philadelphia  . 

10.368 

987 

702,863 

9.5 

Dutchess,  Poughkeepsie  . 

Eagle,  New  York  . 

9.500 

798 

716,006 

8.4 

9,790 

1.075 

753,783 

10.9 

Equitable  F.  &  M.,  Providence. 
Equitable,  Charleston  . 

13,433 

2,297 

2,667 

1,097,118 

19.8 

Federal,  Tersey  Citv . 

9.160 

1,098 

996.107 

ii.9 

Fire  Association,  Philadelphia.. 

'  54,634 

11,447 

4,461,212 

20.9 

Firemans  Fund.  San  Francisco. 

72,254 

12,935 

8,123,804 

17.9 

Firemens,  Newark  . 

23,691 

2.280 

2.551. S82 

9.6 

Franklin.  Philadelphia  . 

12.181 

1,420 

994.302 

11.6 

Georgia  Home,  Columbus . 

16,800 

2.192 

1,631.143 

13.0 

German  Alliance,  New  York - 

7.037 

919 

530.204 

13.0 

German-American,  Baltimore.... 

47,791 

14,949 

8,055,313 

31.2 

German-American,  New  York... 

99.036 

26,369 

8,337.131 

26.6 

German-American,  Pittsburg - 

8.592 

1.678 

603.721 

19.5 

German,  Baltimore  . 

163,899 

55.350 

23,971 .799 

33.7 

German,  Peoria  . 

12.665 

3,336 

859,428 

26.3 

German,  Pittsburg  . 

7,932 

54 

748,940 

.6 

German,  Wheeling  . 

6,467 

302 

546,908 

4.6 

27.5.38 

4.121 

12,263 

3,064.409 

6.904.165 

14.9 

Germania,  New  York  . 

47,395 

25.8 

Girard  F.  and  M.,  Philadelphia.. 

23,642 

5.147 

1.851,816 

21.7 

Glens  Falls.  Glens  Falls . 

18,005 

4.793 

2,188.381 

26.6 

Globe  and  Rutgers,  New  York.. 

27.830 

19.182 

1,554.070 

68.9 

Granite  State,  Portsmouth . 

8,888 

1.847 

862.771 

20.7 

Hamburg-Bremen,  Hamburg.... 

4,773 

14.141 

424.291 

296.3 

Hanover,  New  York . 

52,127 

15.592 

5.328.589 

29.9 

Hartford.  Hartford  . 

145.397 

35.762 

12.247.623 

24.6 

Home,  New  York  . 

215,566 

82.963 

21,991.922 

38  5 

Home  F.  &  M.,  San  Francisco. 

14,088 

1.858 

1.187.865 

13.1 

Indemnity.  New  York . 

4,916 

1 .301 

367.723 

26.4 

Ins.  Co.  of  North  Am..  Phila - 

115  904 

77.741 

16,385,607 

67.0 

Tns.  Co.  of  the  State  of  Pa., Phil. 

9.549 

726 

793,899 

Law,  Union  and  Crown,  London 

6  666 

. 

599.436 

.... 

Liv.  &  Lon.  &  Globe.  Liverpool. 

70.114 

11.193 

6  596.577 

15  9 

London  Assurance,  London . 

22,556 

6.300 

1 ,788.265 

27.9 

London  &  Lancashire,  Liverp’l. 

35.961 

6  582 

4.627,058 

18.3 

Mercantile  F.  and  M.,  Boston... 

4.047 

90S 

324,078 

22.4 

Milwaukee,  Milwaukee  . 

5.905 

76 

530  “W 

.4 

Milwaukee  Mechs.,  Milwaukee.. 

22.208 

4.997 

2.216.050 

22.4 

National.  Hartford  . 

72.1,80 

11.662 

6,549.758 

16.1 

National  Union,  Pittsburg . 

27,670 

3,309 

2,286,587 

11.9 

April  5,  1906] 


THE  SPECTATOR 


Fire  Insurance  by  States 


FIRE  INSURANCE  BY  STATES— Continued. 


Name  and  Location  of 
Company. 


Maryland — Cont. 

New  Hampshire,  Manchester.... 

Niagara,  New  York  . 

North  Brit.  &  Mercantile,  Lon.. 
North  Brit.  &  Mercantile,  N.  Y. 

Northern,  New  York . 

North  German,  New  York . 

North  River,  New  York . 

Northern,  London  . 

Northwestern  Nat’l,  Milwaukee. 

Norwich  Union,  Norwich . 

Orient,  Hartford  . 

Palatine,  London  . 

Pennsylvania,  Philadelphia  . 

Petersb’g  Sav.  &  Ins.,  Petersb’g. 

Phenix,  Brooklyn  . 

Phoenix,  Hartford  . . 

Phcenix,  London  . 

Prov.  Washington,  Providence.. 

Prussian  National,  Stettin  . 

Oueen  of  America,  New  York... 

Reliance,  Philadelphia  . 

Rochester  German,  Rochester... 

Royal  Exchange,  London . 

Royal,  Liverpool  . 

Scot.  Union  &  Nat’l,  Edinburgh 

Security,  Baltimore  . 

Security,  New  Haven . 

Springfield  F.  &  M.,  Springfield. 

Spring  Garden,  Philadelphia . 

Star,  Louisville  . 

St.  Paul  F.  and  M.,  St.  Paul - 

State,  Liverpool  . 

Sun  Insurance  Office,  London.. 

Svea,  Gothenburg  . 

Traders,  Chicago  . . 

Union,  Philadelphia  . . 

United  Firemens,  Phila . 

Union,  London  . 

United  States,  New  York . 

Westchester,  New  York . 

Western,  Toronto . 

Williamsburg  City,  Brooklyn - 

Totals  . 

Mutual  Companies. 
Baltimore  Equitable,  Baltimore. 

Farmers,  York  . 

Kent  County,  Dover . 

Totals  . 

Marine  Business. 

British  and  Foreign,  Liverpool. 

General,  Dresden  . . . 

Thames  and  Mersey,  Liverpool. 
Union  Marine,  Liverpool . 

Totals  . 

Massachusetts. 

Aachen  &  Munich,  Aix-la-Chap. 

JEtna,  Hartford  . 

Agricultural,  Watertown  . 

Albany,  Albany  . 

Alliance,  London  . . . 

Alliance,  Philadelphia  . 

American,  Boston  . 

American,  Newark  . 

American  Central,  St.  Louis - 

American  Fire,  Philadelphia.... 

American  Lloyds,  New  York - 

Assurance  Co.  of  America,  N.Y. 

Atlas,  London  . 

British-American,  New  York - 

British  America,  Toronto . 

Boston,  Boston  . . 

Buffalo  Commercial,  Buffalo.... 

Buffalo  German,  Buffalo . 

Caledonian-American,  N.  Y . 

Caledonian.  Edinburgh  . 

Calumet,  Chicago  . 

Camden  Fire,  Camden  . 

Capital,  Concord  . 

Citizens,  St.  Louis . . . 

City  of  New  York,  New  York.. 
Cologne  Reinsurance,  Cologne.. 

Colonial,  New  York . 

Colonial,  Washington  . 

Commerce,  Albany  . 

Commercial  Union,  London.... 
Commercial  Union,  New  York.. 

Commonwealth,  New  York . 

Concordia,  Milwaukee  . 

Connecticut,  Hartford  . 

Continental,  New  York. . 

County  Fire,  Philadelphia . 

Delaware,  Philadelphia  . 

Detroit  F.  and  M.,  Detroit . 

Dutchess,  Poughkeepsie  . 

Eagle,  New  York . 

Eastern,  Atlantic  City . ■ 

Empire  City,  New  York... . 

Equitable  F.  &  M.,  Providence. 


Premiums 

Received. 

Losses 

Incurred. 

Risks  Written 
and  Renewed. 

Ratio  of 

Losses  to 

Premiums. 

$ 

$ 

$ 

% 

311,338 

6,582 

3,039,563 

21.7 

28,308 

4,561 

2,413,831 

16.1 

89,283 

14,519 

7.844,911 

16.2 

5,631 

71 

674,230 

1.2 

6,416 

466 

498,952 

7.2 

9,367 

75 

991,316 

.8 

11,208 

1,847 

826,293 

16.4 

63,204 

11,520 

7,634,584 

IS. 2 

21,375 

3,293 

3,874,733 

15.4 

42,101 

14,293 

3,790,790 

33.9 

14,903 

1,385 

•1,537,402 

9.2 

14,654 

2,669 

1,543,814 

18.2 

90,267 

35,124 

7,434,087 

38.9 

3,269 

264,361 

71,418 

11,500 

6,486,709 

itbi 

44,923 

9,676 

4,101.688 

21.5 

70,974 

21,611 

5,742,406 

30.4 

42,419 

14,689 

4,406,647 

34.6 

7,747 

1,046 

1,058,407 

13.5 

20,642 

3,758 

2,117,307 

18.2 

6,474 

1.775 

617,389 

27.4 

18,522 

5,937 

1,468,441 

32.0 

23,705 

5,088 

2,212,123 

21.4 

84,253 

22,639 

5,833,S12 

26.8 

23,504 

1,454 

2,009.916 

6.1 

15,529 

1,330 

1,981,972 

8.5 

9,561 

2,340 

1,030,972 

24.4 

54,452 

15,266 

4,249,517 

28.0 

21,074 

5,254 

1,335,667 

24.9 

7,374 

5,025 

205,093 

68.1 

31.103 

10,674 

3,191,093 

34.3 

4,383 

1,249 

382,935 

28.4 

52,899 

9.632 

4.325.395 

18.2 

11,529 

524 

1,240,937 

4.5 

13,230 

626 

1,055,167 

4.7 

14,444 

2.492 

1,523,926 

17.2 

5,183 

2.135 

329,571 

41.1 

23,655 

3,560 

2,240.600 

15.0 

5,272 

2,323 

405,416 

44.0 

35,164 

8,452 

2,976,067 

24.0 

48,236 

10,450 

4,785,864 

21.6 

10,936 

2,508 

802,432 

22.9 

3,365,321 

872,737 

329,961,354 

25.9 

58,862 

6,417 

2,214.333 

10.9 

38.246 

15,472 

3,152,729 

40.4 

13,436 

5,S06 

2.491,126 

43.2 

100,544 

27,695 

7,858,188 

27.5 

11,759 

3,993 

3,934,673 

33.9 

4,170 

1,500 

1.665,744 

35.9 

2,808 

1.076,705 

7,023 

1,278,517 

25,760 

5,493 

7,945,639 

21.3 

49,345 

23,891 

3,963,562 

48.4 

39S.882 

216,954 

32,442,880 

54.3 

82.986 

34,665 

9,616,304 

41.7 

36.360 

22,208 

2,974,292 

61.0 

41,235 

18.171 

5,612,485 

44.0 

34,219 

7,727 

3,330,207 

22.5 

43,420 

21.610 

4.854,398 

49.7 

69,505 

21,763 

6,223,461 

31.3 

135,147 

63,175 

12.302,173 

50.4 

78,769 

48,557 

8,358,047 

61.6 

22,140 

3.932 

2,155,913 

17.7 

26,803 

15,113 

3,228.371 

56.3 

64,356 

23,527 

6.027.7S2 

36.5 

18,781 

8.705 

1,648,743 

46.3 

47,131 

26,548 

3,763,724 

56.3 

687,787 

391,119 

15.291,332 

56.8 

10,409 

8,005 

1,174,372 

76.9 

23,499 

13,980 

2.919.S03 

59.5 

9,597 

4,745 

806,295 

49.4 

99,476 

43.6S2 

8,627,735 

43.9 

11.146 

2.888 

976,373 

25.9 

53,979 

26,299 

4.56S.234 

48.7 

33,898 

17,220 

3,220,303 

50.8 

59,334 

38,493 

4,679.319 

58.8 

22,278 

3,919 

1,928.734 

17.5 

47,783 

31,757 

4,778,993 

66.4 

33,144 

20,142 

2.870,887 

60.7 

17,480 

14.943 

1,305,285 

85.4 

14,232 

9,419 

1,383,736 

66.2 

200,643 

170,011 

15,134,707 

84.7 

24,277 

14,548 

2.248,427 

59.9 

40,690 

21,903 

5,247,133 

53.8 

31,761 

21,943 

2,310,208 

69.1 

143,375 

83,177 

13,919,800 

58.0 

211.583 

124,338 

18,372,427 

58.7 

12,374 

5.316 

42.9 

68,262 

43.802 

4.865,144 

64.1 

21.613 

13,309 

2.298.189 

61.5 

47,879 

34,324 

3.642.859 

71.7 

23,926 

2,691 

2,125,032 

11.2 

12,618 

3.738 

903  16S 

29  6 

22,634 

12.249 

1,951,341 

54.0 

85,669 

44,898 

6,857,075 

52.3 

FIRE  INSURANCE  BY  STATES— Continued. 


Name  and  Location  of 
Company. 

Premiums 

Received. 

Losses 

Incurred. 

Risks  Written 
and  Renewed. 

Ratio  of 

Losses  to 
Premiums. 

Massachusetts — Cont. 

$ 

$ 

$ 

% 

Federal,  Jersey  City . 

18,109 

13,060 

2,495,056 

72.1 

Fire  Association,  Philadelphia.. 

192,019 

89,284 

22,964,474 

46.5 

Firemans  Fund,  San  F  rancisco. 

152,340 

87,052 

12,575,202 

57.1 

Firemens,  Newark  . 

71,466 

32,171 

7,108,791 

45.0 

Franklin,  Philadelphia  . 

Georgia  Home,  Columbus  . 

German,  Freeport  . 

34,764 

14,792 

3,410,889 

42.5 

4,825 

793 

555,170 

16.4 

86,247 

61,172 

9,380,223 

70.9 

German  Alliance,  New  York.... 

26,752 

16,835 

2,625,570 

62.9 

German-American,  New  York... 

238,078 

131,104 

55.0 

German-American,  Baltimore.... 

7,664 

4,008 

811,182 

52.3 

German,  Peoria  . 

10,184 

5,784 

936,808 

56.8 

German,  Pittsburg  . 

48,151 

35,408 

6,180,183 

73.5 

Germania,  New  York . 

99,090 

43,128 

10,309,049 

43.5 

Girard  F.  and  M.,  Philadelphia. 

35,765 

8,047 

3,479,287 

22.5 

<  rlens  Falls,  Glens  Falls . 

41,948 

19,959 

5,562,535 

47.5 

Granite  State,  Portsmouth . 

65,996 

30.S71 

6,385,263 

46.7 

Hamburg- Bremen,  Hamburg. . . . 
Hanover,  New  York . 

70,635 

36,266 

6,325,847 

51.3 

103,390 

56,351 

9,818,143 

54.5 

Hartford,  Hartford  . 

341,125 

162,470 

35,508,387 

47.6 

Home,  New  York . 

496,613 

418,065 

55,218,717 

84.0 

Home  F.  &  M.,  San  Francisco. 

53,544 

23,061 

5,235,884 

43.0 

Indemnity,  New  York . 

13,170 

4,790 

1,290,694 

36.3 

Indianapolis,  Indianapolis . 

Ins.  Co.  of  North  Am.,  Phila... 

3,073 

1,022 

237,400 

33.2 

602,728 

387,575 

29,252,353 

64.3 

Ins.  Co.  of  State  of  Pa.,  Phila.. 

11,668 

6,829 

1,073,450 

58.5 

Law,  Union  and  Crown,  London 

11,172 

5,228 

2,140,689 

46.8 

Liv.  &  Lon.  &  Globe,  Liverpool 

361,735 

193,250 

31,697,756 

53.4 

92,785 

100,297 

47,800 

61,977 

8,829,383 

139,672 

51.5 

61.8 

London  &  Lancashire,  Liverp’l. 

Lumber,  New  York . 

3,879 

4,286 

277,060 

110.5 

Mechanics,  Philadelphia  . 

Mechs.  &  Traders,  New  Orleans 

12,356 

9,004 

893,623 

72.9 

26,440 

18,641 

3,070,814 

70.5 

Mercantile  F.  and  M.,  Boston... 

58,647 

26,857 

5,195,347 

45.7 

Michigan  Commercial,  Lansing. 

11,728 

4,763 

1,810,424 

40.6 

Milwaukee,  Milwaukee  . 

4,267 

2,867 

411,540 

67.2 

Milwaukee  Mechs.,  Milwaukee.. 

31,761 

13,247 

3,054,824 

41.6 

Moscow,  Moscow  . 

Munich  Reinsurance,  Munich... 

35,726 

22,097 

3,705,133 

61.8 

281,493 

137,000 

29,775,697 

48.7 

Nassau,  Brooklyn  . 

42,318 

17.62S 

4,399,138 

41.6 

National,  Hartford  . 

186,700 

113,349 

21,821,049 

60.6 

National  Union,  Pittsburg . 

55,176 

35,037 

5,514,267 

63.5 

Newark,  Newark  . 

5,443 

4.456 

556,769 

81.8 

New  Brunswick,  New  Brunsw’k. 

2,232 

2,290 

2,302,000 

102.6 

New  Hampshire,  Manchester.... 
New  York,  New  York . 

160,208 

87,655 

16,001,995 

54.7 

16,444 

13,360 

2,323,141 

81.2 

Niagara,  New  York . 

253,557 

135,187 

22,475,127 

53.3 

North  Brit.  &  Mercantile,  Lon. 

194,930 

90,547 

20,967,394 

46.4 

North  Brit.  &  Mercantile,  N.  Y. 

22,305 

1,357 

20,967,394 

6.0 

Northern,  London  . 

113,039 

59,453 

14,827,677 

52.6 

Northern,  New  York . 

35,876 

16,369 

2,461,122 

45.6 

North  German,  New  York . 

12,706 

3,996 

1.300,679 

31.4 

North  River,  New  York . 

7S.987 

40,051 

6,900,849 

50.7 

Northwestern  Nat’l,  Milwaukee. 

30,059 

16,961 

3,693,960 

56.4 

Norwich  Union,  Norwich  . 

118.199 

70,838 

12,222,891 

59.9 

Orient,  Hartford  . 

Palatine,  London  . 

45,405 

26,860 

6,828,531 

69.1 

134,341 

77,764 

11,163,114 

57.9 

Pelican,  New  York . 

12,496 

4,580 

1.258,557 

36.6 

Pennsylvania,  Philadelphia  . 

144,653 

76,839 

12,012,163 

53.1 

Phenix,  Brooklyn  . 

175,671 

100,597 

19,312,451 

57.2 

Ph-oenix,  Hartford  . 

205,039 

100,243 

21.949,891 

48.8 

Phoenix,  London  . 

Prov.  Washington,  Providence.. 

118,844 

75.667 

9.672.307 

63.6 

199,484 

111.840 

13,516,S38 

56.1 

Prussian  National,  Stettin . 

48,328 

19,698 

5,877,197 

40.7 

Oueen  of  America,  New  York... 

137,426 

53,996 

14,265,507 

39.2 

Reliance,  Philadelphia  . 

35,975 

22,239 

3,908,397 

61.8 

Rochester  German,  Rochester... 

67,353 

32,881 

5,565.937 

48.8 

Rossia,  St.  Petersburg  . 

88,477 

32,657 

10,136.390 

36.9 

Royal,  Liverpool  . 

402,611 

195.09S 

47,854,030 

48.4 

Royal  Exchange,  London . 

89,561 

65,041 

7,S06,SS0 

72.6 

Salamandra,  St.  Petersburg  .... 

54,961 

40,112 

5,482,492 

72.9 

Scot.  Union  &  Nat’l,  Edinburgh 

97,763 

54,761 

9,828.048 

56.0 

Security,  New  Haven . 

82,900 

31,863 

8,389,472 

38.4 

Security,  Baltimore  . 

12,940 

8,697 

1,493,560 

67.0 

Skandia,  Stockholm  . 

56,645 

29.034 

7,036,392 

51.2 

Springfield  F.  &  M.,  Springfield. 

211,320 

100.333 

20,60S,10S 

47.4 

Spring  Garden,  Philadelphia  .... 
Star,  Louisville  . 

89,444 

35,835 

7,840,574 

40.0 

12,890 

11,992 

432.569 

92.9 

St.  Paul  F.  and  M.,  St.  Paul _ 

96,748 

63,779 

7.0S0.444 

65.9 

State,  Liverpool  . 

5,793 

2,535 

677,781 

43.7 

Sun,  London  . 

160,993 

93,366 

15,298,210 

5S.0 

Svea,  Gothenberg  . 

30,534 

21,315 

2,544.860 

69. 8 

Teutonia,  New  Orleans . 

42,653 

26,761 

4.193,111 

62.7 

Traders,  Chicago  . 

91,862 

46,669 

8,052,323 

50.8 

LTnion,  London  . 

49.585 

23.212 

8.599,345 

46.8 

Union,  Philadelphia  . 

40,908 

16.872 

4,309,210 

41.2 

United  Firemens,  Philadelphia.. 

56,303 

22.09S 

5,987,683 

39.2 

United  States  Fire,  New  York.. 

66.860 

32,152 

2,004,541 

48.0 

Westchester,  New  York . 

85,975 

38,627 

8,168,65S 

44.9 

Western,  Pittsburg  . 

22,462 

18,011 

2.594,182 

80.1 

Western,  Toronto  . 

90.352 

45,564 

10,993,933 

50.4 

Williamsburg  City,  Brooklyn - 

56,158 

29,489 

5,308,686 

52.5 

Totals  . 

11,881,995 

6,581,245 

1,089,725,062 

55.4 

Mutual  Companies. 

Abington,  Abington  . 

35,921 

12,920 

2,349,247 

35.9 

American,  Providence  . 

47,305 

681 

6,301,042 

1.4 

Annisquam,  Gloucester  . 

Arkwright,  Boston  . 

494,396 

40 

21,485 

65,750 

69,456.213 

L3 

Attleborough,  Attleborough . 

16,367 

15.7S6 

16,367 

96.4 

Barnstable  County,  Yarmouthp’t 

44,786 

10,951 

2,497,193 

24.4 

Berkshire,  Pittsfield  . 

46,403 

20,771 

3,529.641 

44.7 

Blackstone,  Providence  . 

155,792 

7,162 

20.S68.733 

4.6 

Boston  Mfrs.,  Boston . 

579,407 

27,476 

81,810,106 

4.7 
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Name  and  Location  of 
Company. 

Premiums 

Received. 

Losses 

Incurred. 

Risks  Written 
and  Renewed. 

Ratio  of 
Losses  to 
Premiums. 

Massachusetts — Cont. 

$ 

$ 

$ 

% 

Bristol  County,  New  York . 

2,128 

1,173 

328, S00 

55.1 

Cambridge,  Cambridge  . 

Central  Mfrs.,  Van  Wert . 

56,054 

39,109 

4,277,898 

69.7 

17,526 

11,308 

1,125,998 

64.5 

Citizens,  Boston  . 

76,113 

25,919 

5,328,451 

34.0 

Cotton  and  Woolen,  Boston . 

56,366 

764 

6,253,397 

1.4 

Dedham,  Dedham  . 

33,342 

10,624 

2,254,103 

31.8 

Dorchester,  Boston  . 

248,513 

119,271 

14,796,872 

47.9 

Enterprise,  Providence  . 

47,394 

681 

6,299,593 

1.4 

Fall  River  Mfrs.,  Fall  River _ 

173,677 

7,102 

24,233,323 

4.0 

Farmers,  Y ork  . 

45,965 

23,253 

4,034,785 

50.6 

Firemens,  Providence  . 

264,409 

11,194 

35,255,956 

4.2 

Fitchburg,  Fitchburg  . 

71,982 

32,170 

1,877 

6,054 

4,695,810 

424,609 

1,039,S74 

44.7 

Hampshire,  Northampton  . 

Hingham,  Hingham  . 

Holyoke,  Salem  . 

16,675 

36.3 

89,554 

42,758 

5,753,995 

47.7 

123,135 

33,785 

8,556,345 

27.4 

Hope,  Providence  . 

25,416 

239 

3,024,787 

.9 

India,  Boston  . 

23,695 

17,285 

1,816,684 

72.9 

28,742 

58,118 

640 

19,396 

3,517,860 

2.2 

Lowell,  Lowell  . 

3,520'878 

33.3 

Lumber,  Boston  . 

37,473 

14,126 

1,735,757 

37.6 

Lumbermens,  Mansfield  . 

21,532 

7,392 

671,032 

34.3 

Lynn,  Lynn  . 

6,610 

891 

522,040 

13.4 

Manufacturers,  Providence  . 

117,175 

5,928 

15,616,266 

5.0 

Mechanics,  Providence  . 

67,688 

3,137 

9,277,313 

4.6 

Mercantile,  Providence  . 

12,222 

236 

1,384,151 

1.9 

Merchs.  &  Farmers,  Worcester. 

68,838 

30,478 

4,565.437 

44.2 

Merchants,  Providence  . 

67,317 

1,632 

8,977,394 

2.4 

Merrimack,  Andover  . 

98,394 

46,012 

7,590,428 

46.7 

Middlesex,  Concord  . 

154.888 

62,710 

288.125 

40.5 

Middlesex,  Middletown  . 

3,590 

23,755 

288,125 

661.6 

Mutual  Fire,  Springfield . 

103,663 

2,576 

6,299,175 

2.4 

Mutual  Protection,  Charlestown. 

33,350 

15,735 

2,127,070 

47.1 

Newburyport,  Newburyport  .... 

4,539 

213 

298,800 

4.6 

Norfolk,  Dedham  . 

77,429 

29,020 

5,525,617 

37.4 

Paper  Mill,  Boston  . 

51,265 

1,928 

7,012,150 

3.7 

Pawtucket,  Pawtucket  . 

39,268 

29,143 

2,540,716 

74.2 

Philadelphia  Mfrs.,  Phila . 

20,044 

252 

2,387,036 

1.2 

Providence,  Providence  . 

14,694 

5,969 

1,313,640 

40.6 

Ouincy,  Ouincy  . 

111,784 

46,118 

7,339,274 

41.2 

Rhode  Island,  Providence . 

167,320 

9,730 

22,175,281 

5.8 

Rubber  Manufacturers,  Boston. 

47,291 

712 

5,680,716 

1.5 

Salem,  Salem  . 

43,307 

2S.193 

6,233,658 

65.1 

Salisbury  &  Amesbury,  Amesb’y 

8,405 

6,852 

931,910 

81.5 

State,  Providence  . 

Saugus,  Saugus  . 

South  Danvers,  Peabody  . 

277,527 

9,000 

1,307 

36,634,333 

869.500 

3.2 

3,791 

681 

200,325 

17.9 

Traders  &  Mechanics,  Lowell... 

133,204 

46,361 

8.642,987 

34.8 

Union,  Providence  . 

3,338 

309 

3,031,875 

9.2 

West  Newbury,  West  Newbury. 

1,874 

182.632 

What  Cheer,  Providence . 

31,633 

317 

3,S54,124 

i.o 

Whiting,  Boston  . 

3,990 

75 

448,823 

1.8 

Worcester  Mfrs.,  Worcester - 

20S, 067 

11,502 

2S.51S.866 

5.5 

Worcester  Mutual,  Worcester.. 

129,277 

43,190 

9,407,443 

33.4 

Totals  . 

5,048,094 

1,009,228 

536,005,335 

19.9 

Marine  Business. 

JEtna,  Hartford  . 

80,219 

39,909 

7,939,380 

49.7 

American  Lloyds,  New  York.... 

8.6S7 

3,092 

862,930 

35.5 

Atlantic  Mutual,  New  York . 

244,234 

135,680 

45,061,000 

55.5 

Boston,  Boston  . 

512,192 

300,579 

53,037,540 

58.6 

British  and  Foreign,  Liverpool. 

89,933 

44,138 

30,878,076 

49.0 

China  Mutual  Marine,  Boston.. 

146,005 

110,363 

9.361,137 

75.5 

Columbia,  Tersey  Citv . 

11,956 

28,238 

833,595 

236.2 

Equitable  F.  &  M.,  Providence. 

17,770 

8,809 

936,035 

49.5 

Firemans  Fund,  San  Francisco. 

18,265 

15,697 

1,180,745 

85.9 

Gloucester  Mutual  Marine . 

45,802 

33,915 

1,287,329 

74.0 

Home,  New  York . 

18,876 

17,617 

1,006,400 

93.3 

Ins.  Co.  of  North  Am.,  Phila... 

306,221 

230,873 

89,849,308 

75.3 

London  Assurance,  London . 

40,402 

32,500 

15,673,300 

SO. 4 

Mannheim,  Mannheim  . 

38,122 

22,791 

5,839,483 

59.7 

Marine,  London  . 

57,958 

73,497 

338,285,678 

126.8 

Prov.  Washington,  Providence.. 

62,337 

31,257 

18,095,722 

50.1 

St.  Paul  F.  and  M.,  St.  Paul - 

32,499 

30,394 

5,384,129 

93.4 

Thames  and  Mersey,  Liverpool. 

21,900 

7,500 

7,211,531 

34.2 

Union,  Liverpool  . 

U.  S.  Lloyds,  New  York . 

7,728 

50,228 

25 

905,740 

.3 

62,316 

17,331,841 

124.1 

Totals  . 

1,811,334 

1,229,190 

650,960.919 

65.3 

Michigan. 

Aachen  &  Munich,  Aix-la-Chap. 

37,414 

11,537 

2,510,455 

30.8 

;F.tna,  Hartford  . 

107,247 

45,664 

7,414,156 

42.5 

Agricultural,  Watertown  . 

46,752 

IS, 982 

3,686,100 

40.6 

Allegheny,  Allegheny  . 

2,310 

210 

169,845 

9.0 

Allemannia,  Pittsburg  . 

American,  Boston  . 

20,502 

6,351 

1,381,191 

30.9 

21,608 

6,336 

1,570,907 

29.3 

American,  Newark  . 

101,104 

40,896 

7,976.883 

40.4 

American  Central,  St.  Louis . 

60,454 

21,067 

5,107,795 

34.8 

American  Lloyds,  New  Yorkf-- 

1,866 

478 

320,500 

25.6 

American,  Philadelphia  . 

58,357 

28,121 

5,426,572 

48.1 

Anchor  Fire,  Cincinnati* . 

34,675 

20,060 

1,699,443 

57.8 

Armenia,  Pittsburg  . 

7,772 

2,651 

558,950 

34.1 

Assurance  Co.  of  Am.,  N.  Y.... 

12,238 

9,765 

916,578 

79.8 

Atlanta  B’mingham,  B’mingham 

12,267 

5,463 

642,963 

44.5 

Atlas,  London  . 

49.010 

10,940 

3,614,100 

22.3 

British-American,  New  York - 

3,737 

76 

279,762 

2.0 

British  America,  Toronto . 

52.70S 

14,124 

3,323,533 

26.7 

Buffalo  Commercial,  Buffalo - 

11,496 

3,433 

1,012,698 

29.8 

Buffalo  German,  Buffalo . 

Caledonian-American,  N.  Y . 

20,377 

1,647 

5,766 

1,877,424 

28.3 

*  Name  changed  to  Ohio  German  Fire,  and  head  offices  removed  to  Toledo, 
f  Includes  sprinkler  leakage  business. 
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k  .itiu  ..f 
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Michigan — Coni. 

$ 

% 

% 

% 

Caledonian,  Edinburgh  . 

34.68S 

14,449 

2,412,977 

41.6 

C  alumet,  Chicago  . 

13,590 

1,817 

796,835 

13.3 

C  amden,  Camden  . 

6,147 

700 

900,989 

11.3 

Capital,  Concord  . 

6.907 

159 

682,452 

2.3 

Citizens,  St.  Louis . 

67,992 

28,197 

3,702,577 

41.4 

Cologne  Reinsurance,  Cologne.. 

t 

3,033 

730,824 

C  ommerce,  Albany  . 

6,106 

3,048 

478,767 

49.9 

Commercial  Union,  New  York.. 

15,905 

5,863 

1,012,739 

36.8 

Commercial  Union,  London _ 

104,690 

34,643 

6,795,403 

33.1 

Commonwealth,  New  York . 

7,662 

4,175 

840,950 

54.4 

Colonial,  New  York . 

18,854 

9,086 

1,591,590 

48.2 

Concordia,  Milwaukee  . 

97,501 

37,982 

6,845,215 

3S.9 

Connecticut,  Hartford  . 

105.378 

36,581 

6,431,873 

34.7 

Continental,  New  York . 

178,597 

58,845 

12,385,034 

32.9 

Cooper,  Dayton  . 

County  of  Philadelphia,  Phila... 

30,533 

8,413 

2,622,530 

27.5 

6.550 

4,736 

551,277 

72.3 

Delaware,  Philadelphia  . 

30,947 

10,684 

2,492,964 

34.5 

Detroit  F.  and  M.,  Detroit . 

102,289 

44,482 

9,085,012 

43.5 

Dutchess,  Poughkeepsie  . 

8,215 

3,644 

520,896 

44.3 

8,300 

3,756 

65 

699,290 

.7 

Eastern,  Atlantic  City . 

2,524 

417,891 

67.1 

Equitable  F.  and  M.,  Providence 

62,177 

22,741 

3,302,594 

36.5 

Eureka  F.  and  M.,  Cincinnati... 

17,074 

8,372 

1,532,419 

49.0 

Farmers  and  Merchants,  Lincoln 

6,854 

2,144 

483,861 

31.1 

Federal,  Jersey  City  . 

12,585 

6,459 

969,105 

51.3 

Firemans  Fund,  San  Francisco.. 

101,458 

22,925 

7,049,027 

22.6 

Firemens,  Newark  . 

24,757 

7,415 

2,269,101 

29.9 

F'ire  Association,  Philadelphia... 

125,553 

44,116 

7,612,174 

35.1 

Franklin,  Philadelphia  . 

41,445 

13,202 

2,627,841 

8,153,734 

31.8 

German,  Freeport  . 

102.377 

52,185 

51.0 

German,  Indianapolis  . 

4,619 

3,082 

373,848 

66.5 

German  Alliance,  New  York . 

26,302 

8,064 

1,683,843 

30.6 

German-American,  New  York... 

117,763 

31,216 

8,626,257 

26.5 

German,  Pittsburg  . 

35,150 

12,832 

2,242,718 

36.5 

German,  Peoria  . 

33,955 

9,674 

237,082 

28.4 

German  National,  Chicago . 

31,433 

13,383 

2,259,693 

42.5 

German,  New  Y^ork . 

135,239 

46,859 

10,359,420 

34.6 

Girard  F.  and  M.,  Philadelphia. 

24,267 

5,139 

1,903,823 

21.1 

Glens  Falls,  Glens  . 

55,392 

20,116 

5,546,868 

36.3 

Globe  and  Rutgers,  New  York. 

38,875 

9,618 

2,013,230 

24.7 

Granite  State  Fire,  Portsmouth. 

29,787 

6,653 

2,147,071 

22.3 

Ilamburg-Bremen,  Hamburg  ... 

81,807 

35,823 

4,762,368 

43.7 

Hamilton,  New  York . 

2,086 

133 

138,750 

6.3 

Hanover,  New  York . 

97,683 

36,045 

6,569,823 

37.5 

Hartford,  Hartford  . 

330,075 

134,247 

22,158,459 

40.6 

Home,  New  York . 

190,300 

109,628 

16.007,162 

57.6 

Home  F.  and  M.,  San  Francisco 

47,760 

17,136 

3,747,832 

35.8 

Indemnity,  New  York . 

7,061 

2,173 

498,945 

30.7 

Indianapolis,  Indianapolis  . 

29,461 

5,463 

2,080,822 

18.5 

Ins.  Co.  of  North  Am.,  Phila _ 

148,116 

73,603 

9,709,396 

49.6 

Jefferson,  Philadelphia  . 

3,299 

1,347 

188,310 

40.8 

Law,  LTnion  and  Crown,  London 

2,435 

101 

195,367 

4.1 

Liv.  &  Lon.  &  Globe,  Liverpool 

201,259 

71,473 

14,129,545 

35.5 

Liv.  &  Lon.  &  Globe,  New  York 

32,790 

8,185 

1,922,707 

21.9 

London  Assurance,  London . 

56,749 

9,014 

3,759,645 

15.8 

London  &  Lancashire,  Liverp’l. 

59,037 

12,978 

3,449,126 

21.9 

Lumbermens,  Philadelphia  . 

26,237 

6.S23 

1,804,396 

26.0 

Mechanics,  Philadelphia  . 

Mechs.  &  Traders,  New  Orleans. 

30,250 

11,270 

2,113,860 

37.2 

t 

661 

391,983 

Mercantile  F.  and  M.,  Boston... 

10.599 

2,555 

689,431 

24. i 

Metropolitan,  Chicago  . 

8,243 

1,750 

361,170 

21.2 

Michigan  Commercial,  Lansing. 

25,390 

5,354 

2,048,617 

21.0 

Michigan  F.  and  M.,  Detroit.... 

89,757 

27,891 

9,346.126 

31.0 

Milwaukee,  Milwaukee  . 

17,663 

3,472 

1.393,918 

19.6 

Milwaukee  Mechs.,  Milwaukee.. 

61,234 

29.932 

4,523,459 

48.8 

Moscow,  Moscow  . 

t 

11,524 

1,554,242 

Nassau,  Brooklyn  . 

22,668 

10,571 

1,724,215 

46.6 

National,  Hartford  . 

260.330 

76,221 

21,780,327 

29.2 

National,  Allegheny  . 

5,672 

3,390 

370,241 

59.7 

National  Union,  Pittsburg . 

42,168 

11,206 

3,063,735 

26.5 

National  Lumber,  Buffalo . 

Newark,  Newark  . 

262 

11,783 

3,648 

11,500 

851,923 

30.9 

New  Brunswick,  New  Brunsw’k. 

1,093 

53,433 

New  Hampshire,  Manchester.... 

29,376 

14,077 

2,694,396 

47.9 

New  York,  New  York . 

16,071 

5,764 

1,250,673 

35.8 

Niagara,  New  York . 

9S.122 

35,086 

5,822,124 

35.7 

North  Brit.  &  Mercantile,  Lon.. 

128,184 

43,899 

8,850,931 

34.2 

North  Brit.  &  Mercantile,  N.  Y. 

3,191 

102 

617,610 

3.1 

North  German,  New  York . 

20,339 

6,S31 

1,741,996 

33.6 

Northern,  London  . 

117,028 

38,427 

7,024,432 

32.8 

Northern,  New  York . 

4,808 

619 

396,203 

12.8 

Northwestern  Nat’l,  Milwaukee. 

54,006 

20,036 

5,666,270 

37.0 

North  River,  New  York . 

68,749 

15,361 

4,203,528 

22.3 

Norwich  Union,  Norwich  . 

74,041 

24,034 

4,394.616 

32.4 

Orient,  Hartford  . 

44,298 

19,496 

2.6S3.531 

44.0 

Palatine,  London  . 

53,396 

17,696 

3,483,076 

33.1 

Pelican,  New  York . 

5,391 

1,090 

398,249 

20.2 

Pennsylvania,  Philadelphia  . 

76.395 

31,063 

6,133,109 

40.6 

Peter  Cooper,  New  York . 

7,073 

524 

471,615 

7.4 

Phe.nix,  Brooklyn  . 

138,940 

54,998 

10,878,614 

39.5 

I’hcrnix,  Hartford  . 

123,988 

41,552 

9,665,673 

33.5 

Phoenix,  London  . 

72,513 

26,064 

4,491,752 

35.9 

Pittsburg,  Pittsburg  . . . 

Prov.  Washington,  Providence.. 

5,015 

3,222 

650,897 

64.2 

61.758 

21,128 

4,571,086 

34.2 

Prussian  National,  Stettin  . 

61,712 

24.7S9 

4,653,145 

40.1 

Oueen  City,  Sioux  Falls . 

5,363 

962 

374,292 

17.9 

Oueen  of  America,  New  York... 

124.604 

46,723 

7.375,710 

37.4 

Reliance,  Philadelphia  . 

31,951 

12.355 

2,726,040 

38.6 

Rochester  German,  New  York... 

35,608 

13.936 

2,735,865 

39.1 

Royal,  Liverpool  . 

165,042 

65,630 

10,347.783 

39.7 

Royal  Exchange,  London  . 

69,892 

16,174 

4.1S2.766 

23.1 

Rossia,  St.  Petersburg  . 

t 

16,434 

4.106,164 

Salamandra,  St.  Petersburg . 

t 

14,867 

1,965,463 

t  Reinsurance  only. 
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Name  and  Location  of 
Company. 

Premiums 

Received. 

Losses 
Incurred . 

Risks  Written 
and  Renewed. 

Ratio  of 

Losses  to 

Premiums. 

M 1  c  h  1  g  a  n — Com/. 

$ 

$ 

$ 

% 

Scot.  Union  &  Nat’l,  Edinburgh 

65,172 

21,364 

3,S55,214 

32.7 

Security,  New  Haven . 

52,810 

20,356 

4,409,595 

38.5 

Security,  Cincinnati  . 

17,074 

8,372 

1,632,419 

49.0 

Security,  Baltimore  . 

10,232 

1,835 

1,194,193 

17.9 

Ska,ndia,  Stockholm  . 

26,012 

15,344 

1,486,646 

58.9 

Springfield  F.  &  M.,  Springfield. 
Spring  Garde, n,  Philadelphia . 

106, 0S0 

29,116 

8,766,831 

27.4 

35,201 

4,444 

2,206,670 

12.6 

St.  Paul  F.  and  M.,  St.  Paul.... 

58,117 

21,259 

5,235,455 

36.5 

Star,  Louisville  . 

7,687 

1,832 

234,769 

23.8 

State,  Liverpool  . 

3,296 

278 

238,407 

8.4 

Sun  Insurance  Office,  London... 

61,921 

24,979 

6,140,515 

40.3 

Svea,  Gothenburg  . 

10,824 

54 

671,056 

.5 

Teutonia,  New  Orleans . 

12,872 

7,111 

928,212 

55.2 

Teutonia  F.  and  M.,  Dayton.... 

6,746 

4,016 

632,645 

59.5 

Traders,  Chicago  . 

59,210 

12,392 

3,627,843 

20.9 

Transatlantic,  Hamburg  . 

3,532 

375 

237,875 

10.6 

Union,  Philadelphia  . 

14,550 

5,481 

1,308,585 

37.6 

Union,  Buffalo  . 

4,128 

1,254 

342,115 

30.3 

Union,  London  . 

11,321 

2,774 

798,668 

24.5 

United  Firemens,  Philadelphia.. 

22,823 

7,055 

1,325,630 

30.9 

United  States  Fire,  New  York... 

19,688 

9,003 

1,588,401 

45.7 

Western,  Pittsburg  . 

23,372 

10,107 

2,122,778 

43.2 

Western,  Toronto  . 

53,397 

15,109 

4,110,697 

28.2 

Westchester,  New  York . 

83,827 

29,762 

5,487,190 

35.5 

Williamsburg  City,  Brooklyn.... 

30,735 

7,879 

2,617,799 

25.6 

Totals  . 

6,946,024 

2,529,950 

509,940,289 

36.4 

Mutual  Companies. 

Central  Manfrs.,  Van  Wert . 

7,780 

6,322 

1,002,101 

81.2 

Farmers,  York  . 

13,721 

5,249 

950,630 

38.2 

Keystone  Mutual,  Philadelphia. 

1,361 

645 

543,758 

'<L4 

Lumber  Mutual,  Boston  . 

6,798 

244,717 

Lumbermens  Mutual,  Mansfield. 

11,694 

2,366 

412,717 

20.2 

Manton  Mutual,  Philadelphia.... 

821 

379,616 

«:i 

Michigan  Millers  Mut.,  Lansing 

27,286 

18,594 

844,212 

Millers  National,  Chicago . 

41,797 

16,867 

1,641,175 

40.3 

Mill  Owners,  Chicago . 

968 

24 

387,746 

2.4 

Narragajisett  Mutual,  Providence 

641 

321, 0S4 

2^9 

Protection  Mutual,  Chicago . 

896 

26 

542,482 

Totals  . 

113,763 

50,093 

7,270,238 

44.0 

Marine  Business. 

JElna,  Hartford  . 

22,778 

21,847 

3,121,482 

95.9 

Boston,  Boston  . 

S.6S2 

990 

1,437,861 

11.4 

British  America,  Toronto . 

Columbia,  Jersey  City . 

8,807 

70 

9,98S 

516, 04S 
2,800 

113.4 

Commercial  Union,  London.... 

11,624 

8,017 

3,856,990 

68.9 

Detroit  F.  and  M.,  Detroit . 

40,929 

61,553 

3,207,809 

150.4 

Firemans  Fund,  San  Francisco. 

4,697 

1,500 

483,040 

31.9 

Indemnity  Mut.  Marine,  London 

21,122 

1,339 

705,932 

6.3 

Ins.  Co.  of  North  Am.,  Phila... 

12,553 

12,795 

1,935,225 

101.9 

London,  London  . 

3,252 

16,506 

166,351 

507.5 

Mannheim,  Mannheim  . 

12,433 

85 

15,882 

1,036,648 

20,185 

77,000 

127.7 

Northwestern  Nat’l,  Milwaukee. 

2,255 

386 

17.1 

Prov.  Washintgon,  Providence.. 

5,043 

10,265 

132,250 

203.5 

St.  Paul  F.  and  M.,  St.  Paul - 

14.46S 

21,194 

1,654,638 

146.5 

Union  Marine,  Liverpool . 

11,431 

21,970 

4S2.201 

192.2 

U.  S.  Llovds,  New  York . 

3,704 

1,906 

142,185 

51.4 

Western,  Toronto  . 

26,806 

31,740 

4,863,157 

118.4 

Totals  . 

210,757 

237,878 

23,841,772 

112.8 

Missouri.! 

1,968,254 

49.3 

Aachen  &  Munich,  Aix-la-Chap. 

23,155 

11,433 

./Etna,  Hartford  . 

135,076 

68,670 

9,236.368 

50.8 

Agricultural,  Watertown  . 

Allemannia.  Pittsburg  . 

51,770 

30,698 

4,509,200 

59.2 

19,526 

14,172 

1,423,810 

72.6 

Alliance,  Philadelphia  . 

11,787 

1,017 

S74.470 

8.6 

American,  Boston  . 

19,151 

9,949 

2,003,082 

51.9 

American,  Newark  . 

109,539 

47.447 

11,170,926 

43.3 

American,  Philadelphia  . 

44,429 

26,311 

4,5S5,654 

59.2 

American  Central,  St.  Louis - 

230,339 

102,820 

17,623.538 

44.6 

Assurance  Co.  of  Am..  N.  Y - 

24,127 

3,865 

2,762,177 

16.0 

Atlanta  B’mingham,  B'mingham. 

2,530 

604 

174,750 

50.000 

Atlas,  London  . 

34,541 

11,933 

2,928,689 

34.5 

British  America,  Toronto . 

25,273 

4,099 

2,197,043 

16.2 

British-American,  New  York - 

6,824 

2,231 

1,014,640 

32.6 

Buffalo  Commercial,  Buffalo . 

20,841 

13,767 

1.346.810 

66.0 

Buffalo  German,  Buffalo . 

43,911 

18,811 

3,255,359 

42.8 

Caledonian,  Edinburgh  . 

13,502 

1,974 

1,342,071 

14.6 

Camden  Fire,  Camden  .  ... 

10,988 

3,378 

775,509 

30.7 

Calumet,  Chicago  . 

15,031 

1,632 

1,357,640 

10.8 

106,955 

29,871 

8,890,198 

27.9 

S,073 

270 

722,201 

3.3 

17,977 

8,620 

1,100,000 

47.9 

Commerce,  Albany  . 

11,278 

2,499 

892,389 

22.1 

Commercial  Union,  London  .... 

73,379 

35,022 

6,381,921 

47.7 

Commonwealth,  New  York . 

23,312 

5,935 

2,342,943 

25.4 

58,731 

29,143 

4,298,066 

49.6 

248,221 

130,771 

18,244,280 

52.6 

291,192 

132,739 

35,375,116 

45.5 

County  Fire,  Philadelphia . 

10,550 

2,878 

738,825 

27.2 

Delaware,  Philadelphia  . 

60,321 

18,977 

4,825,796 

31 . 4 

Detroit  F.  and  M.,  Detroit . 

10,018 

1,973 

779,238 

19.7 

Eagle  Fire,  New  York . 

20,060 

3,372 

1,310,134 

16.8 

8,082 

987 

570,483 

Equitable  F.  &  M.,  Providence.. 

21,921 

16,659 

1,966,155 

75.9 

Federal,  Jersey  City  . ; - 

Fire  Association,  Philadelphia... 

25,606 

9,152 

3,167,392 

35.7 

65,168 

38,635 

4,  t  78,118 

59.2 

58,195 

20,217 

3,443.941 

34.7 

70,161 

24,935 

7,020,268 

35.5 

•Franklin,  Philadelphia  . 

15,328 

11,495 

1,154,590 

74.9 

*  Includes  tornado  insurance. 
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German,  Freeport  . 

129,535 

55,715 

10,089,479 

43.0 

German,  Peoria  . 

8,561 

1,386 

673,742 

16.2 

German,  Pittsburg  . 

43,622 

37,991 

4,329,953 

87.1 

German  Alliance,  New  York . 

39,626 

22,853 

3,064,140 

57.7 

German-American,  New  York... 

187,395 

87,368 

15,395,897 

46.6 

German  National,  Chicago . 

46,458 

16,204 

3,621,115 

34.9 

German,  New  York . 

79,457 

52,716 

5,848.530 

63.6 

Girard  F.  and  M.,  Philadelphia. 

28,826 

9,500 

2,636,090 

31.1 

Glens  Falls,  Glens  Falls . 

40,964 

20,733 

4,805,625 

50.7 

Hamburg-Bremen,  Hamburg - 

49,879 

34,396 

3,519,430 

68.9 

Hanover,  New  York . 

97,798 

39,501 

6,404,331 

38.1 

Hartford,  Hartford  . 

409, 3S6 

209,727 

32,887,529 

51.2 

Home,  New  York . 

399,518 

154,945 

47,212,464 

38.8 

Home  F.  &  M.,  San  Francisco.. 

41,511 

11,446 

3,832,9S4 

26.0 

Indemnity,  New  York . 

9,588 

2,841 

798,610 

27.9 

Individual  Fire  Undrs.,  St.  Louis 

9,114 

20 

1,107,550 

.2 

Ins.  Co.  of  North  Am.,  Phila... 

166,340 

61,466 

13,015,511 

37.0 

l.ns.  Co.  of  State  of  111.,  Rockf’d.. 

21,707 

8,287 

1,353,777 

38.2 

Ins.  Co.  of  State  of  Pa.,  Phila.. 

13,067 

4,958 

886,136 

35.8 

Jefferson,  Philadelphia  . 

4,155 

969 

379,850 

23.3 

Liv.  &  Lon.  &  Globe,  Liverpool. 

202,118 

106,782 

16,554,319 

52.8 

Liv.  &  Lon.  &  Globe,  New  York 

1,999 

1,505 

79,864 

71.1 

London  Assurance,  London . 

44,962 

16,785 

3,486,917 

35.2 

London  &  Lancashire,  Liverp’l. 

41,811 

16,739 

3,775,939 

40.0 

Lumber,  New  York . 

3,492 

567 

198,360 

15.3 

Lumbermens,  Philadelphia  . 

14,828 

6,437 

1,109,742 

43.4 

Mechanics,  Philadelphia  . 

30,207 

12,601 

2,184,601 

41.7 

Mechs.  &  Traders,  New  Orleans. 

14,062 

4,357 

1,345,519 

29.2 

Mercantile  F.  and  M.,  Bosto.n.. 

14,292 

8,922 

1,037,998 

58:9 

Metropolitan,  Chicago  . 

11,681 

2,670 

712,243 

21.5 

Michigan  Commercial,  Lansing. 

24,073 

4,268 

1,444,025 

17.7 

Michigan  F.  and  M.,  Detroit - 

14,187 

3,783 

1,169,855 

28.2 

Milwaukee  Fire,  Milwaukee . 

20,739 

10,549 

2,122,732 

50.8 

Milwaukee  Mechs.,  Milwaukee.. 

80,4S0 

21,292 

6,141,003 

28.0 

Nassau,  Brooklyn  . 

18,307 

4,058 

1,538,984 

23.5 

National,  Allegheny  . 

20,175 

4,113 

529,831 

21.6 

National,  Hartford  . 

337,157 

138,826 

36,358,378 

41.1 

National  Union,  Pittsburg . 

31,394 

10,902 

2,206,040 

34.7 

Newark  Fire,  Newark . 

13,971 

8,112 

1,291,609 

54.8 

New  Brunswick,  New  Brunsw’k. 

2,737 

201 

214,650 

7.3 

New  Hampshire,  Manchester.... 

49,915 

21,050 

4,799,913 

44.7 

New  York  Fire,  New  York . 

16,435 

9,129 

1,484,089 

55.5 

Niagara,  New  York . 

90,256 

42,986 

6,287,070 

47.6 

North  Brit.  &  Mercantile,  Lon. 

137,139 

62,549 

13,093,443 

43.1 

North  Brit.  &  Mercantile,  N.Y. 

7,756 

213 

1,329,006 

2.7 

North  German,  New  York . 

30,537 

8,195 

2,057,633 

25.3 

North  River,  New  York . 

31,635 

13,699 

2,433,886 

40. S 

Northern,  London  . 

133,402 

39,102 

11,037.593 

29.3 

Northern,  New  York . 

15,912 

3,589 

1,273.015 

21.3 

Northwestern  Nat’l,  Milwaukee. 

92,221 

33,248 

11,855,188 

36.0 

Norwich  LInion,  Norwich . 

47,089 

22.846 

4,128,484 

48.5 

Ohio  German  Fire,  Toledo . 

8,135 

3,799 

373,585 

44.1 

Orient,  Hartford  . 

53,957 

11,561 

5,234,637 

21.4 

Pacific,  New  York . 

10,302 

1,303 

959,440 

12.6 

Palatine,  Lo.ndon  . 

26,290 

15.2S6 

2,357,140 

58.1 

Pelican,  New  York . 

10,446 

6,106 

870,633 

58.5 

Pennsylvania,  Philadelphia  . 

109,784 

52,681 

9,122, 4SS 

48.2 

Phenix,  Brooklyn*  . 

200,583 

78,311 

16,308,985 

36.9 

Phoenix,  Hartford  . 

166,310 

71,538 

16,399,139 

43.0 

Phoenix,  London  . 

128,308 

60,546 

10,536,155 

44.5 

Prov.  Washington,  Providence.. 

59,255 

25,640 

5,321,934 

43.3 

Prussian  National,  Stettin . 

30,530 

7,914 

3,576,790 

24.5 

Queen  of  America,  New  York.. 

161,230 

85,516 

11,984,727 

53.0 

Reliance,  Philadelphia  . 

42,995 

17,S08 

3,776,376 

31.4 

Rochester  German,  Rochester... 

49.9S6 

15,9SS 

3,939.456 

30.2 

Royal,  Liverpool  . 

169,972 

59,070 

13,571.429 

34.8 

Royal  Exchange,  London  . 

30,239 

28,179 

2.696,112 

93.2 

St.  Paul  F.  and  M.,  St.  Paul . 

41,231 

11,434 

3,714,802 

27.7 

Scot.  LTnion  &  Nat’l,  Edinburgh. 

39,738 

19,429 

3,464,410 

46.1 

Security,  Baltimore  . 

16,505 

11,953 

1,889,240 

72.4 

Security,  New  Flaven  . 

3S.591 

16.S29 

4,168,641 

43.6 

Shawnee,  Topeka  . 

27,440 

4,790 

1,739.973 

17.5 

Springfield  F.  &  M.,  Springfield 

117,915 

57,186 

10,881.292 

45.8 

Spring  Garden,  Philadelphia.... 

41,339 

10,437 

2,200.605 

23.8 

Star  Fire,  Louisville  . 

10,394 

2,718 

637,425 

26.2 

State  Fire,  Liverpool  . 

6,161 

847 

490,842 

13.0 

Stuyvesant,  New  York . 

9,646 

1,170 

733,605 

12.1 

Sun,  London  . 

78,402 

15,479 

7,492,671 

18.6 

Svea,  Gothenburg  . 

16,481 

4,424 

1,312.476 

26.8 

Teutonia,  New  Orleans  . 

20,821 

6,000 

1,931.945 

2S.8 

Traders,  Chicago  . 

35,358 

22,681 

2,833,902 

60.5 

Transatlantic,  Hamburg  . 

5,401 

14 

434,283 

.2 

LTnion,  London  . 

28,986 

893 

2.663.36S 

2.6 

Union,  Philadelphia  . 

12,140 

4,470 

1,279,229 

34.8 

United  Firemens,  Philadelphia. 

6,351 

5 

604.813 

.1 

LTnited  States  Fire,  New  York.. 

23,169 

4,818 

2.175.241 

20.8 

Westchester,  New  York . 

58,137 

25,414 

4,693,952 

43.7 

Western,  Toronto  . 

48,004 

23,383 

5.380,257 

4S.7 

Western,  Pittsburg  . 

13,594 

1,990 

1.022,818 

14.6 

Western  Reserve,  Cleveland . 

1,860 

170.150 

Williamsburgh  City,  Brooklyn... 

26,732 

12,601 

2,264,278 

47. i 

Totals  . 

7,471,606 

3,171,665 

654.955.920 

42.4 

Mutual  Companies. 

American  Guar.  Fund,  St.  Louis 

71,361 

30,984 

2.409,351 

43.4 

Farmers,  York  . 

15.297 

9,351 

977,595 

61.2 

21,250 

14.096 

2.504.663 

66.3 

German,  St.  Louis  . 

14.831 

9.128 

1,570,325 

61.5 

Hermann.  Hermann  . 

3,774 

110 

272,090 

2.9 

Indiana  Millers,  Indianapolis - 

8.791 

12,599 

670,700 

135.2 

Iowa  State,  Keokuk  . 

179.045 

75.574 

7.099.193 

42.2 

Jefferson,  St.  Louis  . 

25.678 

9.367 

3.282.128 

34.4 

Michigan  Millers,  Lansing . 

18,413 

9,483 

1,646,833 

51.5 

*  Includes  tornado  business.  I  Figures  for  this  State  are  gross. 
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FIRE  INSURANCE  BY  STATES— Continued.  FIRE  INSURANCE  BY  STATES— Continued. 


Name  and  Location  of 
Company. 

Premiums 

Received. 

Losses 

Incurred. 

Risks  Written 
and  Renewed. 

Ratio  of 

Losses  to 

Premiums. 

Missouri — Cont.t 

$ 

$ 

$ 

G& 

Home,  New  York  . 

40,441 

21,352 

4,410,079 

Home  F.  and  M.,  San  Francisco 

6,092 

3,735 

615,479 

61.3 

Indemnity,  New  York . 

1,266 

1,509 

100,325 

119.2 

Millers  Mutual,  Alton  . 

12,486 

19,828 

223,000 

149.9 

Millers  National,  Chicago  . 

35,935 

43,737 

929,959 

114.9 

Mill  Owners,  Des  Moines . 

14,036 

10,083 

95,800 

67.8 

Missouri  State,  St.  Louis . 

12,987 

4,419 

1,123,285 

34.0 

Mutual  Fire,  St.  Charles . 

7,154 

1,104 

408,195 

15.4 

Washington,  St.  Louis  . 

16,011 

7,481 

1,801,127 

44.1 

Totals  . 

457,049 

257,344 

25,014,244 

66.3 

M arin  e  B  usin  ess. 

Boston,  Boston  . 

13,477 

6,611 

2,196,512 

49.1 

Columbia,  Jersey  City  . 

Commercial  Union,  London . 

3,203 

2,774 

296 

1,335 

517,765 

2,295,961 

62,923 

1,140,597 

39.3 

Firemans  Fund,  San  Francisco. 

4,595 

223 

4.5 

Ins.  Co.  of  North  Am.,  Phila... 

11,175 

7,411 

2,860,066 

62.6 

London  Assurance,  London . 

3,883 

19,303 

1,186.726 

497.0 

Mannheim,  Mannheim  . 

6,033 

4,336 

1,031,577 

71.9 

Prov.  Washington,  Providence.. 

3,513 

4,581 

206,751 

123.1 

St.  Paul  F.  and  M.,  St.  Paul _ 

Union  Marine,  Liverpool  . 

Western,  Toronto  . 

1,429 

1,648 

1,097 

1,706 

368,836 

60,219 

1,110,078 

112.7 

Totals  . 

53,123 

45,506 

13,038,011 

85.6 

T orn  ado  B  usin  ess. 

JEtna.  Hartford  . 

10,770 

648 

1,940,935 

6.0 

Agricultural,  Watertown  . 

9,373 

238 

1,395,700 

2.5 

American  Central,  St.  Louis . 

Anchor,  Cincinnati  . 

Camden,  Camden  . 

16,243 

197 

726 

3,977 

7,365 

2,640 

10,979 

1,075 

2,799,033 

37,000 

120,600 

689,200 

1,300,920 

470,250 

1,780,737 

6.6 

Concordia,  Milwaukee . 

1,294 

17.5 

German,  Freeport  . 

354 

3.2 

German  Alliance,  New  York . 

3.048 

237 

518,595 

7.7 

German-American,  New  York... 

15,202 

747 

2,301,035 

4.9 

German  National,  Chicago  . 

3,540 

164 

590,280 

4.6 

Germania,  New  York . 

3,214 

157 

355,265 

4.6 

Hanover,  New  York . 

406 

411 

>  1,39S,320 

101.2 

Ins.  Co.  of  State  of  Ill.,  Rockf’d 

1,960 

41 

348,250 

2.0 

Liv.  Sc  Lon.  &  Globe,  Liverpool. 

13,410 

1,990 

2,311,596 

14.8 

Michigan  Commercial,  Lansing. 

404 

74,800 

National  Union,  Pittsburg  . 

1,302 

237 

176,675 

is. 2 

Niagara,  New  York . 

3,938 

244 

808,267 

5.8 

Northwestern  Nat’l,  Milwaukee. 

7,814 

381 

1,603,241 

4.8 

Pennsylvania,  Philadelphia  . 

13,095 

564 

2,271,504 

4.3 

Prov.  Washington,  Providence.. 

4,873 

203 

928,618 

4.1 

Oueen  of  America,  New  York... 

19,563 

1,773 

3,330,415 

9.0 

Royal,  Liverpool  . 

27.943 

4,025 

4,720,727 

14.4 

Springfield  F.  &  M.,  Springfield 

17.078 

2,449 

2,150 

522 

2,804,902 

392,805 

475,676 

2.8 

St.  Paul  F.  and  M.,  St.  Paul . 

196 

9.1 

Traders,  Chicago  . 

Westchester,  New  York . 

2,168 

3,396 

141 

335,725 

631,065 

6.5 

Totals  . 

209,223 

15,742 

36,912,116 

7.6 

New  Hampshire.! 

Aachen  &  Munich,  Aix-la-Chap. 

3,901 

5,912 

264,783 

151.6 

^Etna,  Hartford  . 

84,784 

43,703 

6,138,577 

51.5 

Agricultural,  Watertown  . 

4,143 

3,756 

305,900 

90.6 

Alliance,  Philadelphia  . 

1,213 

698 

95,807 

57.5 

American  Central,  St.  Louis . 

11,714 

4,477 

830,504 

38.2 

American,  Boston  . 

9,581 

3,379 

6S8.4S4 

35.2 

6,865 

3,259 

534,323 

47.4 

Assurance  Co.  of  America,  N.Y. 

2,579 

692 

207,233 

26.8 

Atlas,  London  . 

8,678 

8,874 

551,536 

102.3 

Boston,  Boston  . 

16,960 

7,748 

1,036.245 

45.6 

British  America,  Toronto . 

8,182 

7,506 

497,544 

91.6 

British-American,  New  York.... 

816 

701 

53,666 

85.8 

Caledonian,  Edinburgh  . 

9,936 

8,621 

667,972 

86.6 

Capital,  Concord  . 

43,251 

588 

22,127 

3,228.606 

46,108 

1,038,607 

51.1 

Commercial  Union,  London . 

14,899 

13,858 

93.0 

Commercial  Union,  New  York.. 

582 

33,150 

Connecticut,  Hartford  . 

9,098 

4,315 

631,700 

47.4 

Continental,  New  York . 

43,658 

25,159 

2,583.304 

57.6 

Delaware,  Philadelphia  . 

3,786 

1,820 

254,261 

48.0 

Equitable  F.  and  M.,  Providence 

3,838 

2,498 

298,878 

65.0 

Federal,  fersev  City . 

1,183 

460 

102,014 

38.8 

Fire  Association,  Philadelphia.. 

23,077 

15; 428 

1.659.101 

63.1 

Fire  Undwrs.  Assn.,  Concord... 

9.605 

5.989 

648,276 

62.3 

Firemans  Fund,  San  Francisco.. 

18,683 

13,851 

1,826,023 

74.1 

Firemens,  Newark  . 

10,685 

4,247 

817,008 

39.7 

Franklin,  Philadelphia  . 

3,199 

2,013 

210.994 

59.4 

German  Alliance,  New  York . 

1,323 

1,355 

103,415 

102.4 

German-American,  New  York... 

22,403 

10,733 

2,007,332 

47.9 

Germania,  New  York . 

6,002 

1,166 

439,378 

19.4 

Glens  Falls,  Glens  Falls . 

3,152 

2,776 

273,063 

88.0 

Granite  State,  Portsmouth . 

125,317 

57,397 

9,244,727 

45.8 

Hanover,  New  York . 

10.327 

15.245 

576,241 

147.6 

Hartford,  Hartford  . 

41,847 

10,985 

3,514,260 

26.2 

Home,  New  York  . 

56,426 

42,532 

7,094.396 

75.3 

Home  F.  &  M.,  San  Francisco.. 

4.103 

1,118 

265.645 

27.2 

Indemnity,  New  York . 

1,083 

5 

76,388 

.4 

Ins.  Co.  of  North  Am.,  Phila... 

86,675 

42,507 

5,717,580 

49.0 

Law.  Union  and  Crown,  Londonl  725 

451 

102,195 

62.2 

Liv  &  Lon.  &  Globe,  Liverpool 

32.446 

23,738 

3.386,078 

73.1 

London  Assurance,  London . 

6,571 

3,081 

508,936 

46.8 

London  &  Lancashire,  Liverp’l. 

22.004 

18,230 

1,682,537 

82.8 

Mercantile  F.  and  M.,  Boston.. 

5,760 

1 

2,110 

454,521 

36.6 

t  Figures  for  this  State  are  gross. 


Name  and  Location  of 
Company. 

Premiums 

Received. 

Losses 

Incurred. 

Risks  Written 
and  Renewed. 

Ratio  of 

Losses  to 

Premiums.  1 

New  Hampshire — Cont.t 

Moscow,  Moscow  . 

1.963 

2,448 

166,598 

124.7 

Munich  Reinsurance,  Munich... 

30,219 

22,324 

2,064,230 

73.8 

National,  Hartford  . 

29,433 

16,043 

3,027,502 

54.5 

National  Union,  Pittsburg  . 

1,340 

97,250 

New  Hampshire,  Manchester... 

183,838 

67,782 

14,610,776 

36.8 

Niagara,  New  York . 

30,930 

16,414 

1,852,910 

53.0 

North  Brit.  &  Mercantile,  Lon.. 

15,889 

9,780 

1,369,004 

61.5 

Northern,  London  . 

11,155 

12,677 

964,388 

113.6 

North  German,  New  York . 

1,306 

1,518 

76,052 

116.2 

Norwich  Union,  Norwich  . 

Ui984 

8,676 

887,247 

72.4 

Orient,  Hartford  . 

8,376 

7,669 

631,358 

91.5 

Palatine,  London  . 

4,511 

7,542 

550,968 

167.1 

Pelican,  New  York  . 

571 

1,478 

34,150 

258.8 

Pennsylvania,  Philadelphia  . 

11,214 

6,625 

685,854 

59.1 

Phenix,  Brooklyn  . 

19,002 

12,684 

1,647,781 

66.7 

Phoenix,  Hartford  . 

28,656 

17,6S3 

1,818,615 

61.7 

Phoenix,  London  . 

7,965 

6.917 

499,018 

86.8 

Portsmouth  Fire,  Portsmouth... 

6.625 

4,054 

692,867 

61.1 

Prov.  Washington,  Providence.. 

12,625 

6,951 

1,425,129 

55.0 

Oueen  of  America,  New  York... 

13,715 

5,933 

962,382 

43.2 

Rossia,  St.  Petersburg  . 

5,027 

2,336 

435,712 

46.4 

Royal  Exchange,  London . 

6,444 

3,659 

452,418 

56.7 

Royal,  Liverpool  . 

42,164 

30,510 

3,700,600 

72.3 

Salamandra,  St.  Petersburg . 

4,521 

2,269 

3S3,166 

50.2 

Scot.  Union  &  Nat'l,  Edinburgh 

7,171 

6,007 

525,609 

83.6 

Security,  New  Haven  . 

3,596 

1,121 

333,610 

31.1 

Skandia,  Stockholm  . 

5,429 

5,851 

557,675 

107.6 

Springfield  F.  &  M.,  Springfield. 

27,993 

12,287 

2,418,710 

43.8 

State,  Liverpool  . 

323 

225 

24,609 

69.6 

State  Dwelling  House,  Concord. 

1,880 

317 

204,250 

22.1 

Sun,  London  . 

8,571 

12,134 

544.584 

141.5 

Traders,  Chicago  . 

9,965 

7,656 

607,096 

76.8 

Union,  London  . 

3,207 

2,528 

451,667 

78.  S 

Union,  Philadelphia  . 

4,431 

556 

290,237 

12.5 

United  Firemens,  Philadelphia.. 

9,196 

3,716 

596,510 

40.4 

United  States,  New  York . 

4,694 

1,082 

343,784 

23.0 

Victoria,  New  York . 

270 

1,596 

58,952 

591.1 

11,085 

7,400 

687,548 

66.8 

Western,  Toronto  . 

16,663 

L\062 

2,012,935 

72.3 

Williamsburgh  City,  Brooklyn.. 

11,008 

4,952 

785,722 

45.0 

Totals  . 

1,431,703 

797,993 

110,176,769 

56.4 

Mutual  Companies. 

37 

2,100 

Fitchburg,  Fitchburg  . 

15,091 

3,024 

l,110jl24 

20.0 

Merchs.  Sc  Farmers,  Worcester. 

7,072 

772 

489,350 

10.9 

Merrimack,  Andover  . 

6,335 

2,084 

493,317 

32.9 

Providence,  Providence  . 

6,058 

230 

489,325 

3.7 

Quincy,  Ouincy  . 

6,329 

1,616 

396,211 

26.5 

Traders  and  Mechanics,  Lowell. 

15,483 

4,731 

1,055,773 

30.5 

Totals  . 

56,405 

12,463 

4,036,200 

22.0 

Rhode  Island. 

Aachen  Sc  Munich,  Aix-la-Chap. 

5,645 

3,955 

503.368 

70.0 

JE tna,  Hartford  . 

49,289 

33,562 

8,133,677 

68.1 

Agricultural,  Watertown  . 

11,527 

8,204 

1,435,900 

71.2 

Albany,  Albany  . 

4,618 

2,083 

365,541 

45.1 

Alliance,  Philadelphia  . 

4,220 

602 

377,893 

14.2 

American,  Boston  . 

4,357 

4,324 

550,076 

99.2 

23,432 

10,850 

2,102,054 

46.3 

American,  Philadelphia  . 

10,333 

6,069 

858,777 

58.7 

American  Central,  St.  Louis - 

10,041 

4,312 

773,381 

42.9 

Assurance  Co.  of  America,  N.Y. 

2,712 

1,326 

293,238 

4S.9 

Atlas,  London  . 

7,731 

1,976 

929,040 

25.5 

Boston,  Boston  . 

22,972 

6,620 

1,833,190 

28.8 

British-American,  New  York - 

634 

2,225 

58,335 

350.9 

British  America,  Toronto . 

7,036 

3,679 

503,195 

52.2 

Buffalo  Commercial,  Buffalo - 

2,516 

2,393 

249.775 

95.1 

Buffalo  German,  Buffalo  . 

6,706 

5,423 

870,050 

80.8 

Caledonian-American,  New  York 

460 

23 

38,318 

5.0 

Caledonian,  Edinburgh  . 

6,355 

1,930 

401,655 

30.3 

Camden,  Camden  . 

9,196 

3,983 

740,818 

43.3 

Capital,  Concord  . 

4,417 

3,938 

371,059 

89.1 

Citizens,  St.  Louis  . 

8,490 

6,498 

1,058,271 

64.7 

City  of  New  York,  New  York.. 

1,512 

110,593 

Commerce,  Albany  . 

3,323 

1,383 

308.775 

41.6 

Commercial  Union,  London . 

12,628 

2,945 

1,881,248 

23.3 

Commercial  Union,  New  York.. 

1,000 

243 

66,235 

24.3 

Concordia,  Milwaukee  . 

4.372 

1,301 

393,320 

29.7 

Connecticut,  Hartford  . 

17,795 

10,986 

1,504.300 

61.7 

Continental,  New  York  . 

36,090 

11,746 

2,848,114 

32.5 

Delaware.  Philadelphia  . 

6,852 

1,237 

590,926 

18.0 

Detroit  F.  and  M.,  Detroit . 

1.240 

2 

118,277 

.1 

Dutchess,  Poughkeepsie  . 

4,815 

1,897 

566.676 

39.4 

Eagle,  New  York . 

3,177 

33S 

357,083 

10.6 

Equitable  F.  Sc  M.,  Providence. 

31,261 

12,200 

3,350,461 

39.0 

Farmers  &  Merchants,  Lincoln.. 

732 

4 

154,185 

.5 

Federal,  Jersey  City  . 

5,808 

1,566 

513,610 

26.9 

Fire  Association,  Philadelphia.. 

18,657 

5,757 

2,013,479 

30.8 

Firemens,  Newark  . 

10,121 

5,567 

1,520,427 

55.0 

Firemans  Fund,  San  Francisco. 

19,462 

10,513 

2,143,379 

54.0 

Franklin,  Philadelphia  . 

4.467 

3,703 

391,190 

82.9 

German,  Freeport  . 

13.536 

5,660 

1.372.672 

41.8 

German  Alliance,  New  York . 

13,149 

10,283 

1,794,132 

78.2 

German-American,  New  York... 

46,159 

17,504 

4.784,294 

37.9 

Germania,  New  Y"ork . 

12,334 

5,492 

1,187,884 

44.5 

Girard  F.  and  M.,  New  York - 

5,800 

16 

410,376 

.2 

Glens  Falls,  Glens  Falls . 

4,051 

2,185 

415,915 

53.9 

Globe  and  Rutgers,  New  York.. 

4,989 

1.631 

328,497 

32.6 

Granite  State,  Portsmouth . 

8,346 

4.083 

579,021 

48.9 

Hamburg-Bremen,  Hamburg.... 

17.435 

6,515 

1,517.001 

37.3 

Hanover,  New  York . 

14.161 

11,167 

1,976,928 

78.8 

Hartford,  Hartford  . 

45,737 

42,236 

5,583,451 

92.3 

t  Figures  for  this  State  are  gross. 


200 


April  5,  1906] 


THE  SPECTATOR 


Fire  Insurance  by  States 


FIRE  INSURANCE  BY  STATES— Continued. 


Name  and  Location  or 
Company 


Rhode  Island — Cont. 

Ins.  Co.  of  North  Am.,  Phila...| 
Law,  Union  and  Crown,  London 
Liv.  &  Lon.  &  Globe,  Liverpool 
London  &  Lancashire,  Liverpool 

London,  London  . 

Mechanics,  Philadelphia  . 

Mercantile  F.  and  M.,  Boston.. 
Michigan  Commercial,  Lansing.. 
Milwaukee  Mechs.,  Milwaukee. 

Nassau,  Brooklyn  . 

National,  Hartford  . 

National  Union,  Pittsburg . 

New  Eng.  Lloyds,  Providence.. 
New  Hampshire,  Manchester... 

New  York,  New  York . 

Niagara,  New  York . 

Northern,  London  . 

Northern,  New  York . 

North  Brit.  &  Mercantile,  Lon. 
North  Brit.  &  Mercantile,  N.  Y. 

North  River,  New  York . 

Northwestern  Nat’l,  Milwaukee.. 

Norwich  Union,  Norwich  . 

Orient,  Hartford  . 

Palatine,  London  . 

Pelican,  New  York . . . 

Pennsylvania,  Philadelphia  . 

Phenix,  Brooklyn  . 

Pharnix,  Hartford  . 

Phoenix,  London  . 

Prussian  National,  Stettin  . 

Prov.  Washington,  Providence.. 
Queen  of  America,  New  York.. 

Reliance,  Philadelphia  . 

Rochester  German,  Rochester. . . 

Royal,  Liverpool  . 

Royal  Exchange,  London . 

Scot.  Union  &  Nat’l,  Edinburgh 

Security,  New  Haven  . 

Skandia,  Stockholm  . 

Springfield  F.  &  M.,  Springfield 

Spring  Garden,  Philadelphia - 

State,  Liverpool  . 

Star,  Louisville  . 

St.  Paul  F.  and  M.,  St.  Paul - 

Sun,  London  . 

Svea,  Gothenburg  . 

Teutonia,  New  Orleans . 

Traders,  Chicago  . 

Union,  London  . 

Union,  Philadelphia  . . 

United  Firemens,  Philadelphia.. 

United  States,  New  York . 

Western,  Toronto  . 

Westchester,  New  York . 

Western,  Pittsburg  . 

Williamsburgh  City,  Brooklyn 


Totals 


Mutual  Companies. 

American,  Providence  . 

Aquidneck,  Newport  . 

Arkwright,  Boston  . 

Blackstone,  Providence  - 

Boston  Manufacturers,  Boston. 

Cambridge,  Cambridge  - 

Citizens.  Boston  . 

Cotton  &  Woolen  Mfrs.,  Boston 

Dorchester,  Boston  . 

Enterprise,  Providence  .... 

Fall  River  Mfrs.,  Fall  River.... 

Farmers,  York  . 

Fitchburg,  Fitchburg  . 

Firemens,  Providence  . 

Franklin,  Providence  . 

Holyoke,  Salem  . 

Hope.  Providence  . 

Industrial.  Boston  . . 

Manufacturers,  Providence 

Mechanics,  Providence  - 

Merchants,  Providence  .... 
Merchs.  &  Farmers,  Worcester. 

Mercantile,  Providence  . 

Metal  Workers,  Providence... 
Michigan  Millers,  Lansing  .... 

Middlesex,  Concord  . 

Narragansett.  Providence  .... 
Patrons  F.  Relief.  W.  Kingstoi 

Pawtucket,  Pawtucket  . 

Paper  Mill,  Boston  . 

Providence,  Providence  . 

Quincy,  Ouincy  . . 

Rhode  Island.  Providence . 

Rubber  Manufacturers,  Boston. 

State.  Providence  . 

Textile,  Providence  . 


Union.  Providence  . 

What  Cheer.  Providence  . 

Worcester  Manfrs.,  Worcester.. 


Totals 


Premiums 

Received. 

Losses 

Incurred. 

Risks  Written 
and  Renewed. 

Ratio  of 

Losses  to 

Premiums.  | 

$ 

$ 

$ 

% 

62,956 

24,690 

5,133,623 

39.2 

1,771 

213 

388,771 

12.0 

54,798 

24,271 

5,703,412 

44.3 

14,487 

7,038 

1,SS4,940 

48.6 

6,997 

3.839 

572,902 

54.8 

3,778 

1,966 

320,287 

52.0 

4,511 

2,412 

380,166 

53.4 

3,750 

5,122 

815,924 

136.6 

4,652 

873 

361.530 

18.7 

5,558 

2,424 

597.515 

43.6 

22,941 

15,490 

3,94S,545 

67.5 

10,237 

5,983 

891,695 

58.4 

8,227 

10,506 

1,657,517 

127.5 

19,360 

7,954 

2,339,740 

41.0 

2,749 

562 

526,128 

20.4 

20,792 

8.99S 

2.231,436 

43.2 

15,472 

4,188 

2,225,426 

27.0 

5,218 

4,959 

383,947 

95.0 

20,965 

4,404 

3,053,719 

21.0 

2,189 

123 

562,443 

5.6 

9,847 

4,126 

779,194 

41.9 

3,278 

1,273 

389,383 

38.8 

11,666 

7,682 

1.580.61S 

65.8 

5,722 

2,441 

722,327 

42.6 

4,736 

620 

474,573 

13.0 

1,420 

105.047 

17,910 

7,363 

1,323,436 

41. i 

20,897 

11,763 

2,557,258 

56.3 

27,498 

8,421 

3,020,809 

30.6 

7,591 

2,965 

1,151,965 

39.0 

8,468 

4,468 

915,651 

52.7 

82,458 

IS, 525 

9.412.91S 

22.4 

10,742 

5,468 

1,4S7,437 

50.9 

6,979 

5,993 

760.648 

85.8 

18,323 

7,005 

1,673,733 

38.2 

39,155 

15,154 

4,643,864 

38.7 

11,077 

8,356 

837  015 

75.4 

17.466 

9,061 

2,636,341 

51.9 

8,076 

3.985 

837,557 

49.3 

7,211 

1,695 

1,054,130 

23.5 

19,268 

8,227 

1,766,917 

42.7 

5,955 

1,320 

531.980 

22.1 

823 

12 

152,482 

14.5 

1,835 

2,455 

7S.S91 

133.8 

5,826 

2,324 

551, 9S9 

39.9 

23.759 

8,S96 

996,001 

37.4 

551 

287,889 

15.4 

6,SS4 

3.0S6 

738  178 

44.8 

10,108 

4,146 

828  534 

41.0 

4F19 

3,275 

1.106  304 

66.5 

3.721 

1.374 

638,008 

36.9 

6,748 

2,878 

505  943 

42.6 

7,757 

4,219 

696,798 

54.4 

11,209 

9.909 

2,273,783 

8S.4 

13,439 

6,359 

999  309 

47.3 

1,547 

1.710 

19S.910 

110.5 

9,671 

2.244 

885,415 

23.2 

1,368,459 

643, 0S6 

149,927,894 

47.0 

222.757 

14,043 

28.866  774 

6.3 

4,541 

949 

437.891 

20.9 

895 

10,484,370 

1.1 

471,828 

23,221 

61,467,733 

4.9 

103.254 

1,220 

14,442,299 

1.1 

8,044 

5,233 

531,330 

65.0 

168 

14  910 

7.SS2 

17 

992  271 

.2 

9,419 

3,959 

52S.273 

41.9 

222.916 

14.053 

28.938.765 

6.3 

30,043 

364 

4,193.479 

1.2 

1.562 

465 

120  661 

29.7 

7.856 

2,222 

502.219 

28.2 

636.967 

31,571 

82  791 ,996 

4.9 

7,204 

5.324 

895,850 

73.9 

5,281 

3,114 

321,486 

58.9 

311,031 

9,476 

34.463,178 

3.0 

2,755 

17 

339.026 

.6 

|  395.536 

19,139 

51  855.553 

4.8 

i  280.563 

12.119 

36.360.112 

4.3 

249,471 

9.9S6 

32,176.340 

4.0 

4,856 

457.826 

69.6 

1  176. 80S 

8,591 

IS  928,063 

4.8 

38,982 

1.469 

4,047.846 

3.7 

2  006 

3,613 

409  1 61 

180.1 

3,595 

110 

255.392 

3.0 

|  106,669 

4,328 

11,467,463 

4.0 

1,070 

130. 8°5 

71.855 

23,133 

5,252.777 

32.2 

4.578 

566.415 

50,424 

19,884 

5.270,855 

39.4 

2.067 

829 

129.484 

40.1 

j  517.160 

23.099 

67,710,189 

4.4 

5.996 

25 

767,106 

.4 

770.823 

33  546 

99,962  386 

4.3 

49.323 

2.975 

5.763  717 

6.0 

9.613 

3,227 

5S3  938 

33.5 

902 

1,153 

141,875 

127.8 

32,799 

16,079 

3  337,200 

49.0 

339  988 

9.628 

37.994,471 

2.8 

32,334 

291 

4.406,468 

.9 

|  5,278,867 

314,223 

658,407,973 

6  9 

FIRE  INSURANCE  BY  STATES— Continued. 


Name  and  Location  of 

Premiums 

Losses 

Risks  Written 

Company. 

Received. 

Incurred. 

and  Renewed. 

1 

Khude  Island — Cont. 

$ 

I 

$ 

$  I 

% 

Marine  Business. 

H£tna,  Hartford  . 

9,463 

8,901 

609,716 

94.0 

Boston,  Boston  . 

8,501 

12,290 

281.724 

144.6 

Columbia,  Jersev  City . 

1,414 

550 

(52,775 

38.8 

Equitable  F.  &  M.,  Providence. 

2.246 

8,791 

2.535 

1,918 

452,328 

387,425 

85.4 

Ins.  Co.  of  North  Am.,  Phila... 

1,567 

924,040 

61.8 

Marine,  London  . 

10.912 

16.44S 

14,374,325 

150.7 

Prov.  Washington,  Providence. 

37,435 

30,801 

10,816,637 

82.2 

St.  Paul  F.  and  M.,  St.  Paul - 

330 

214,700 

Western,  Toronto  . 

1,188 

4,829 

290,061  | 

406.5 

Totals  . 

82,815 

77,304 

28,413,731 

93.2 

Ohio.* 

/Etna,  Hartford  . 

265,167 

99,264 

20,646,910 

37.4 

Agricultural,  Watertown  . 

76,383 

24,782 

7,206,500 

32.4 

Allemanjiia,  Pittsburg  . 

Alliance,  Philadelphia  . 

5,156 

8 

390,323 

.2 

20,664 

3,867 

1,449,007 

18.7 

American,  Boston  . 

American,  Newark  . 

37,896 

8,937 

3,655,260 

23.5 

67,795 

24,171 

5,687,221 

35.6 

American,  Philadelphia  . 

101,248 

43,440 

9,8S6,716 

42.9 

American  Central,  St.  Louis . 

58,248 

20,633 

4,448.553 

35.4 

Anchor,  Cincinnati  . 

120,146 

65,106 

6,480,356 

54.1 

Assurance  Co.  of  America,  N.  Y. 

26.308 

8,923 

2,537,795 

33.9 

Atlas,  London  . 

86.74G 

23,084 

8,026,239 

26.6 

British-American,  New  York.... 

5, 70S 

2,609 

516,364 

45.7 

British  America,  Toronto . 

72,770 

36,689 

5,503,689 

50.4 

Buffalo  Commercial,  Buffalo.... 

24,510 

8,192 

1,866,070 

33.4 

Buffalo  German,  Buffalo . 

49,758 

13,490 

4,093,497 

27.1 

Caledonian,  Edinburgh  . 

31,841 

11,253 

2,453,3S3 

35.3 

Calumet,  Chicago  . 

19,622 

97 

1,846,961 

.5 

Camden,  Camden  . 

42,179 

556 

2,432 

3,249,093 

48.350 

6,049,920 

5.7 

Citizens,  St.  Louis . 

86,109 

36,722 

42.6 

City  of  New  York,  i\ew  York... 

2,236 

180,760 

Colonial,  New  York . 

49,409 

15,575 

3.0S3.861 

3i  .5 

Columbia,  Dayton  . 

107,386 

30, US 

8.543,535 

28.0 

Commerce,  Albany  . 

20.67S 

9,733 

1,835,432 

47.0 

Commercial  Union,  London . 

133.5S4 

61,414 

12,100,631 

38.4 

Commercial  Union,  New  York.. 

18,138 

2,379 

1,501,290 

13.1 

Commonwealth,  New  York . 

29.044 

10,404 

2,924.377 

35.8 

Concordia,  Milwaukee  . 

95,272 

25,102 

7,169,282 

26.3 

Connecticut,  Hartford  . 

228.416 

SO, 879 

20,625.253 

35.4 

Continental,  New  York . 

245.321 

95,397 

17,166,130 

41.4 

Cooper,  Dayton  . 

91,401 

23.2S9 

9,583.461 

25.4 

County  Fire,  Philadelphia  . 

29,404 

9,574 

2,500,352 

32.5 

Delaware,  Philadelphia  . 

47.528 

17,042 

4,376,602 

35.8 

Detroit  F.  and  M.,  Detroit . 

23,595 

3,357 

2.103.253 

14.2 

Dutchess,  Poughkeepsie  . 

14,464 

6,825 

1,102,761 

47.1 

Eagle,  New  York . 

23.731 

2,926 

1,799.513 

12.3 

Eastern,  Atlantic  Citv  . 

18,455 

6,387 

1,500,737 

34.6 

Equitable  F.  &  M.,  Providence.. 

46.5S5 

16,257 

4,033.398 

34.9 

Eureka  F.  and  M.,  Cincinnati... 

71,142 

13,029 

6.405.392 

18.3 

Farmers  and  Merchants,  Lincoln 

31,135 

7,058 

2.154.680 

22.6 

Federal,  Jersey  City . 

26,694 

2,289 

2,560.505 

8.5 

Fire  Association,  Philadelphia... 

228,848 

104,663 

20.203  989 

45.7 

Firemens,  Newark  . 

74,131 

23,233 

6.615, 970 

31.3 

Firemans  Fund,  San  Francisco. 

85.867 

30,421 

5,933.188 

35.4 

Franklin,  Philadelphia  . 

48.279 

14,350 

3.350.383 

29.7 

German,  Freeport  . 

196.S79 

57,123 

19  527,645 

29.0 

German,  Indianapolis  . 

58.2S9 

19,544 

4,238,807 

33.5 

German,  Pittsburg  . 

59.745 

13,460 

4,808.488 

22.5 

German,  Wheeling  . 

56,732 

15,934 

3.58S.914 

28.0 

German  Alliance,  New  York.... 

87.687 

22,062 

6,703,817 

25.1 

German-Ameriean,  New  York... 

207,878 

73,217 

18,084.617 

35.2 

German-American,  Pittsburg . 

3.188 

629 

249.539 

19.7 

German  National.  Chicago . 

62.267 

13,282 

4,934,999 

25.6 

Germa-nia,  New  York . 

208,551 

47.768 

1S.061.101 

22.9 

Girard  F.  and  M.,  Philadelphia.. 

28.497 

11,077 

2,275.886 

38.8 

Glens  Falls.  Glens  Falls . 

70.271 

2S.743 

7.556.723 

40.9 

Globe  and  Rutgers  . 

92.606 

41,807 

5.075,867 

45.1 

Hanover,  New  York . 

82.369 

29,477 

6.353,677 

38.8 

Hartford.  Hartford  . 

680.897 

259,405 

54.501. S43 

38.1 

Home,  New  York . 

500,943 

252,361 

63,315,379 

50.3 

Home  F.  and  M..  San  Francisco 

32.990 

11 .798 

2.586  618 

35.7 

Indemnity,  New  York . 

14.585 

4.924 

1,134,845 

33.8 

Ins.  Co.  of  North  Am.,  Phila... 

267.852 

103,803 

20,687.052 

38.7 

Liv.  &  Lon.  &  Globe,  Liverpool 

227.537 

99,198 

20,016.180 

43.6 

London,  London  . 

66.275 

19,650 

4,589,932 

29.6 

London  &  Lancashire,  Liverp’l 

77.108 

23,321 

7,105.906 

30.2 

Lumber,  New  York . 

7.012 

1.106 

422  130 

15.7 

Lumbermens.  Philadelphia  . 

34.705 

8,166 

2.509.570 

23.5 

Mechanics,  Philadelphia  . 

40.742 

9,656 

3.009.572 

23.7 

Merchants  and  Mfrs.,  Cincinnati 

33,263 

8,215 

2.746,422 

24.6 

Mechs.  &  Traders,  New  Orleans. 

7.224 

1,152 

860.874 

15.9 

Metropolitan,  Chicago  . 

17,799 

6,332 

1 .122.538 

35.5 

Michigan  F.  and  M.,  Detroit - 

32.133 

6.490 

2.6,87  91 6 

20.2 

Michigan  Commercial.  Lansing. 

30,485 

5,114 

2.800.450 

16.7 

Milwaukee  Fire.  Milwaukee . 

28,144 

8,574 

2,207,534 

1  30.4 

Milwaukee  Mechs.,  Milwaukee.. 

97.S20 

17.9S0 

8.123  842 

I  18.3 

Nassau,  Brooklyn  . 

34,256 

14.554 

3  213  980 

42  4 

National,  Cincinnati  . 

54.228 

17.903 

5.093  302 

33.0 

National,  Hartford  . 

1  241.450 

81 .603 

1  21 .883.873 

33  8 

National,  Allegheny  . 

28,430 

5,905 

2,220  519 

20.7 

National  Lumber,  New  York.... 

181 

18.481 

9,500 

30  6 

National  Union.  Pittsburg . 

60.277 

4  734  881 

Newark,  Newark  . 

27.169 

8,275 

1.870.142 

30.4 

New  Brunswick, New  Brunswick 

4.423 

429 

367.837 

|  9.7 

New  Hampshire,  Manchester - 

55.693 

14.868 

5.198  683 

|  26.7 

New  York.  New  York . 

21 .872 

6  165 

1 .959  284 

|  28.1 

Niagara.  New  York . 

1  104.630 

45.557 

7.704  507 

1  43  5 

North  Brit.  &  Mercantile.  Lon. 

1  178.944 

48.446 

1  16.148.705 

1  27.0 

*  Figures  for  this  State  are  gross. 


201 


Fire  Insurance  by  States 


THE  SPECTATOR 


[Thursday 


FIRE  INSURANCE  BY  STATES— Continued. 


Name  and  Location  of 
Company. 

|  Premiums 
Received. 

Losses 

Incurred. 

Risks  Written 

1  and  Renewed. 

n  to 

O  ~  £ 

o  S3 -2 

2  1  § 
&  J  A 

Ohio — Cont.* 

$ 

$ 

$ 

% 

North  Brit.  &  Mercantile,  N.  Y. 

8,209 

2,343 

1,658,061 

28.5 

North  German,  New  York . 

38,522 

12,890 

3  222,221 

33.4 

North  River,  New  York . 

57,378 

15,105 

4,040,595 

26.3 

Northern,  London  . 

123,686 

41,988 

9,648,869 

33.9 

Northern,  New  York . 

10,394 

664 

828,645 

6.3 

Northwestern  Nat’l,  Milwaukee. 

120,507 

31,105 

14,278,673 

27.7 

Norwich  Union,  Norwich  . 

102,200 

38,286 

8,259,932 

37.4 

Orient,  Hartford  . 

48,729 

17,415 

4,237,757 

85.7 

Palatine,  London  . 

61,760 

13,659 

5,516,433 

22.1 

Phoenix,  London  . 

107,520 

39,519 

7,643,278 

36.7 

Pelican,  New  York  . 

21,915 

6,209 

1,545,044 

28.3 

Pennsylvania,  Philadelphia  . 

Phenix,  Brooklyn  . 

130,296 

40,382 

10,623,729 

30.9 

192,322 

82.029 

16,002,923 

42.6 

Phoenix,  Hartford  . 

213,287 

80,978 

19,644,903 

37.9 

Pittsburg,  Pittsburg  . 

22,023 

8,126 

1,772,743 

36.9 

Prov.  Washington,  Providence.. 

87,376 

24,973 

7,888,793 

28.5 

Queen  of  America,  New  York.. 

187,520 

75,464 

14,173,983 

40.2 

Queen  City,  Sioux  Falls . 

6,640 

1,502 

630,075 

22.6 

Reliance,  Philadelphia  . 

49,183 

17,646 

4,537,800 

35.8 

Rochester  German,  Rochester... 

91,142 

36,790 

6,450.317 

40.3 

Rossia,  St.  Petersburg  . 

21,299 

379 

1,737,938 

1.7 

Royal,  Liverpool  . 

312,851 

118,620 

26,668,152 

37.9 

Royal  Exchange,  London . 

46.193 

17,760 

3,191,260 

38.4 

Scot.  Union  &  Nat’l,  Edinburgh 

66,236 

23,703 

5,069,956 

35.8 

Security,  Cincinnati  . 

60,118 

11,077 

5,738,727 

18.4 

Security,  New  Plaven . 

51,802 

14,272 

5,149,689 

27.5 

Security,  Baltimore  . 

23,962 

5.645 

2,514.025 

23.5 

Shawnee,  Topeka  . 

15.410 

2,836 

1,268,029 

18.4 

Skandia,  Stockholm  . 

51,323 

13,464 

3,502.633 

26.2 

Spring  Garden,  Philadelphia.... 

73,991 

13,317 

5,875.618 

18.0 

Springfield  F.  &  M.,  Springfield 

155,799 

50,501 

13,426,460 

32.4 

St.  Paul  F.  and  M.,  St.  Paul.... 

86.S46 

41,264 

S.843,431 

47.5 

Star,  Louisville  . 

11.863 

4,573 

375.581 

38.5 

Stuyvesant,  New  York . 

30,950 

4,678 

2,514,240 

15.1 

Sun,  London  . 

101,609 

32,667 

10,154,654 

32.1 

Teutonia  F.  and  M.,  Dayton _ 

67,019 

13,790 

6.545.495 

20.5 

Teutonia,  New  Orleans . 

26,930 

8,831 

1,804,289 

32.7 

Teutonia,  Allegheny  . 

11,178 

4,247 

839,706 

38.0 

Toledo  F.  and  M.,  Sanduskv _ 

8.87S 

4,523 

505,400 

50.9 

Traders,  Chicago  . 

58.356 

25,371 

'  4,780,322 

43.4 

Union,  Buffalo  . 

6,297 

2,690 

562.196 

42.8 

Union,  London  . 

28,582 

4,328 

3,717.131 

15.1 

Union,  Philadelphia  . 

40,609 

12,263 

3,709,759 

30.2 

United  Firemens,  Philadelphia. 

35,201 

14,797 

2,826,673 

42.0 

United  States,  New  York . 

30,256 

11,766 

2,469,623 

as. 8 

Victoria,  New  York . 

893 

92 

204.531 

10.3 

Westchester,  New  York . 

89.661 

23,780 

7,002,030 

26.5 

Western  Reserve,  Cleveland . 

26,105 

9,414 

2,749,120 

36.0 

Western,  Pittsburg  . 

40,163 

15.966 

3.503,751 

39.7 

Western,  Toronto  . 

115,054 

36,607 

10,587,231 

31.  S 

Williamsburg  City,  Brooklyn... 

43,510 

13,482 

3,387,397 

30.9 

Totals  c  . 

10,633,198 

3,662,799 

911,423,960 

34.4 

Mutual  Companies. 

Central  Mfrs.,  Van  Wert . 

84,703 

28,203 

4,045,216 

33.2 

Cincinnati  Equitable,  Cincinnati 

5,748 

8,093 

649,200 

141.0 

Columbiana  County,  Lisbon . 

20,34S 

7,656 

1,513,152 

37.6 

Cotton  &  Woolen  Mfrs.,  Boston 

31,775 

13 

3,709,482 

Factory,  Cleveland  . 

38.917 

1,875 

4.345,173 

4.8 

German  Farmers,  Warrensville. 

2,673 

680 

295.3S5 

25.4 

German,  Cincinnati  . 

45,687 

8,097 

5,110,765 

17.7 

Indiana  Millers,  Indianapolis _ 

21.734 

5,073 

795,245 

23.3 

Industrial,  Boston  . 

21,730 

14 

2,396,756 

Knox  County,  Mt.  Vernon . 

66,849 

25,868 

2,597,284 

38.6 

Lumber,  Boston  . 

21,279 

2,506 

841.075 

11.7 

Lumbermens,  Mansfield  . 

4S.747 

9.775 

1,778,493 

20.4 

Mansfield,  Mansfield  . 

40,614 

14,076 

1.012,472 

34.6 

Mercantile,  Providence  . 

9,154 

206 

9S4.756 

2.2 

Merchants  &  Mfrs.,  Mansfield.. 

20,409 

8,050 

402,560 

39.4 

Mill  Owners,  Chicago  . 

3,985 

64 

438,470 

1.6 

Millers  National,  Chicago  . 

48.652 

19,863 

2,247.330 

40.8 

Minster  Fire,  Minster . 

13,536 

12.240 

335.035 

90.4 

Montgomerv  Countv,  Dayton.... 

2.290 

907 

88,218 

39.6 

North  American,  Mansfield . 

18.160 

1,000 

1.056.250 

5.5 

Ohio  Farmers.  Le  Rov . 

703.235 

408.377 

80.389.893 

58.0 

O.  Hardware  Dealers,  Coshocton 

13.438 

6.926 

908.935 

51.5 

Ohio  Millers,  Canton  . 

30.751 

344 

352.550 

1.1 

Ohio,  Salem  . 

58.025 

19.389 

1.273.512 

33  4 

Ohio  Underwriters,  Columbus. . 
Protection,  Chicago  . 

20.127 

8.154 

833.006 

40.5 

6.607 

.105 

726  820 

1.5 

Retail  Druggists,  Cincinnati.... 

15,470 

1.580 

1,361.925 

10.2 

Richland  County,  Mansfield.... 

79.500 

39,742 

5,281 .007 

50.0 

Rubber  Manufacturers.  Boston.. 

30.413 

13 

3.486  237 

Springfield  Undwrs.,  Springfield 

33,895 

19,633 

1.636.070 

57.9 

Sun,  Cincinnati  . 

22.821 

1,637 

1,734.480 

7.1 

Western,  Urbana  . 

40.302 

15,459 

985.388 

38.3 

Other  Ohio  Mutuals . 

492,388 

431,932 

44,002.248 

87.7 

Totals  . 

2,113,975 

1,107,763 

177.614.3S8 

52  3 

West  Virginia. 

Aachen  &  Munich,  Aix-la-Chap. 

7,113 

2,243 

450.359 

31.5 

Agricultural.  Watertown  . 

5,065 

225 

334.250 

4  4 

./Etna,  Hartford  . 

39.996 

11.237 

2.451.077 

28.0 

American,  Boston  . 

21.155 

14.777 

1.239.341 

69.8 

American,  Newark  . 

8.971 

2.984 

596.285 

33.2 

American.  Philadelphia  . 

13.726 

8.482 

1.029.818 

61.8 

Anchor,  Cincinnati  . 

20.536 

10.705 

816.549 

52.1 

Armenia,  Pittsburg  . 

9.404 

5.534 

3.33.190 

58.8 

Assurance  Co.  of  America.  N.  Y. 

4.629 

2.637 

349.700 

58.0 

Atlanta  P.’mingham,  B’mingham 

15.222 

11,008 

695.824 

72.3 

FIRE  INSURANCE  BY  STATES— Continued. 
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$ 
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Atlas,  London  . 

4,793 

903 

307,501 

18.8 

British  America,  Toronto . 

10,491 

3,825 

603,713 

36.4 

British-American,  New  York _ 

1,249 

498 

8,349 

39.8 

Caledonian,  New  York . 

6,014 

607 

457,968 

10.0 

Calumet,  Chicago  . 

6,884 

170 

344,345 

2.4 

Camden,  Camden  . 

16.532 

6,813 

769,837 

41.2 

Citizens,  St.  Louis  . 

23,508 

25 

9,475 

1,115,701 

200 

40.3 

Commercial  Union,  New  York.. 

1,123 

305 

111,337 

27.1 

Commercial  Union,  London _ 

26,131 

6,896 

1,729,817 

26.3 

Cologne,  Cologne  . 

Continental,  New  York . 

4.S26 

1,264 

276, 9S2 

26.1 

46,224 

10,844 

2,517,727 

23.4 

Cooper,  Dayton  . 

6,936 

766 

446,187 

11.0 

Delaware,  Philadelphia  . 

2,811 

1,767 

213,684 

62.8 

Dutchess,  Poughkeepsie . 

18,148 

15,747 

822,489 

86.8 

Eagle,  New  York . 

17,539 

3,955 

1,001,642 

22.5 

Equitable,  Charleston  . 

10,187 

5,518 

461,116 

54.2 

Equitable  F.  &  M.,  Providence. 

4,524 

5,487 

295,540 

121.2 

Farmers  &  Merchants,  Lincoln. 

4,620 

1,578 

215,580 

34.1 

Federal,  Jersey  City  . 

3,696 

3,661 

260,750 

99.0 

Fire  Association,  Philadelphia.. 

31,800 

13,097 

1,724,400 

41.1 

Firemans  Fund,  San  Francisco. 

15,897 

1,857 

1,116,981 

11.6 

Firemens,  Newark  . 

4,747 

1,348 

426,195 

28.3 

Franklin,  Philadelphia  . 

3,988 

4,239 

292,225 

106.2 

Franklin,  Wheeling  . 

51,518 

22,170 

3,507,020 

43.0 

Georgia  Home,  Columbus . 

26,239 

17,490 

1,612,259 

66.6 

German,  Freeport  . 

German,  Indianapolis  . 

22,356 

55 

5,397 

1,571,271 

4,900 

24.1 

German,  Peoria  . 

14,524 

8,826 

629,706 

60.7 

German,  Pittsburg  . 

14,697 

6,611 

817,252 

45.0 

German,  Wheeling  . 

38,614 

8,757 

2,757,415 

22.6 

German  Alliance,  New  York.... 

13.0S4 

1,745 

804,022 

13.3 

German-American,  New  York... 

40,597 

10,902 

2,864,202 

26.8 

German,  Pittsburg  . 

6,170 

1,650 

380,224 

26.7 

German  National,  Chicago  . 

9,397 

1,625 

484,852 

17.2 

Germania,  New  York . 

18,223 

6,096 

1,270,984 

33.4 

Girard  F.  and  M.,  Philadelphia. 

9,179 

2,178 

564,822 

23.7 

Glens  Falls,  Glens  Falls . 

10,144 

3,502 

25,255 

418 

710,544 

152,819 

1,354,457 

4.1 

Hamburg-Bremen,  Hamburg _ 

9,480 

37.5 

Hanover,  New  York . 

23,494 

11,022 

1,329,643 

46.8 

Hartford,  Hartford  . 

108,657 

56,594 

6,272,591 

52.1 

Flome,  New  York  . 

89,046 

39,011 

6,609,758 

43.8 

Home  F.  &  M.,  San  Francisco. 

1,735 

122 

101,573 

7.0 

Indemnity,  New  York . 

5,512 

1,146 

339,886 

20.7 

Indianapolis,  Indianapolis  . 

11,968 

1,609 

586,526 

13.4 

Ir.s.  Co.  of  North  Am.,  Phila... 

25,191 

7,915 

1,450,659 

31.4 

Law,  Union  &  Crown,  London. 

2.193 

49S 

147,750 

22.7 

Liv.  &  Lon.  &  Globe,  Liverpool. 

27,379 

14,166 

2,126,217 

51.7 

London  Assurance,  London . 

24,023 

14,784 

1,264,655 

61.5 

London  &  Lancashire,  Liverp’l. 

6,382 

4,695 

402,642 

73.5 

Louisville,  Louisville  . 

7,053 

4,087 

303,083 

57.9 

Mechs.  &  Traders,  New  Orleans. 

1,582 

115,857 

Milwaukee  Mechs.,  Milwaukee.. 

8,926 

5,607 

570,560 

62.8 

Moscow,  Moscow  . 

2,633 

1,780 

166,669 

67.6 

National,  Hartford  . 

33,230 

10,498 

2,132,973 

31.5 

National  Union,  Pittsburg  . 

21,257 

9,484 

1,214,981 

44.6 

New  York,  New  York . 

7,229 

4,854 

501,901 

67.1 

Niagara,  New  York . 

26,910 

17,350 

1,530,629 

64.4 

North  Brit.  &  Mercantile,  Lon. 

27,084 

16,015 

1,627,566 

59.1 

North  German,  New  York . 

7,390 

3,021 

432,040 

40.8 

North  River,  New  York . 

20.892 

2,517 

1,049,708 

12.0 

Northern,  New  York . 

14,143 

3,769 

827,841 

26.6 

Norwich  Union,  Norwich  . 

18,088 

2,578 

1,106,350 

14.2 

Orient,  Hartford  . 

3,531 

2,96S 

235,958 

84.0 

Palatine,  London  . 

5,626 

2,545 

396,401 

45.2 

Pelican,  New  York  . 

5,470 

2,211 

350,616 

40.4 

Pennsylvania,  Philadelphia  . 

17,518 

10.0S9 

1,269,616 

57.6 

Peter  Cooper,  New  \rork . 

Phenix,  Brooklyn  . 

4,431 

2,365 

232,294 

53.3 

45,611 

19,795 

2,437,408 

43.3 

Phoenix,  Hartford  . 

16,643 

2,549 

1,244,953 

15.3 

Phoenix,  London  . 

76,757 

29,821 

4,403,817 

38.8 

Prov.  Washington,  Providence.. 

30,641 

11,022 

1,988,529 

35.9 

Prussian  National,  Stettin  . 

6,667 

1,526 

382,490 

22.8 

Queen  of  America,  New  Y^ork... 

21,584 

16,010 

1,297,100 

74.1 

Reliance,  Philadelphia  . 

Rochester  German,  Rochester... 

3,595 

1,510 

274.916 

42.0 

19,285 

11,491 

898,626 

59.6 

Prudential,  Tazewell  . 

40,032 

28,548 

1,940,716 

71.3 

Royal,  Liverpool  . 

26,053 

13,394 

1,673,204 

51.4 

St.  Paul  F.  and  M„  St.  Paul _ 

20,557 

5,849 

1,150,118 

28.4 

Scot.  Union  &  Nat’l,  Edinburgh 

6,248 

3,554 

377,304 

56.8 

Security,  Baltimore  . 

5,448 

431 

302,091 

7.9 

Security,  New  Haven . 

12.125 

4,120 

737.693 

33.9 

Skandia,  Stockholm  . 

2,079 

2,477 

123,250 

119.1 

Southern,  Lynchburg  . 

4,0S3 

3,009 

221,037 

73.6 

Springfield  F.  &  M.,  Springfield. 

14,051 

9,330 

1,061,482 

66.4 

Sun,  London  . 

11,438 

6,479 

782,733 

56.6 

Teutonia  F.  and  M.,  Dayton.... 

2,398 

9 

198.237 

.3 

Teutonia,  New  Orleans . 

11,350 

3,508 

538,700 

30.9 

Traders,  Chicago  . 

7,479 

2,090 

522.694 

27.9 

Union,  Buffalo  . 

2,454 

1,242 

134,100 

50.6 

Union,  London  . 

4,035 

637 

218,473 

17.0 

Union,  Philadelphia  . 

4,045 

986 

289,192 

24.3 

United  Firemens,  Philadelphia.. 

10,064 

994 

515,617 

9.8 

U.  S.  Fire,  New  York . 

23,156 

206 

14,066 

1,035,799 

17,500 

1,031,086 

60.7 

Virginia  State.  Richmond . 

30,359 

14,922 

49T 

Westchester,  New  York . 

9,150 

3,713 

491,899 

40.5 

Western,  Toronto  . 

16.159 

1,019 

9,298 

10,553 

1,340,349 

75,550 

536,012 

65.3 

Williamsburgh  City,  Brooklyn.. 

7,078 

76T 

Totals  . 

1,774,836 

757,912 

106,242,576 

42.7 
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[The  Spectator  Company  has  on  sale  copies  of  The  Report 
cf  the  Armstrong  Committee  to  the  Legislature,  embracing- 
over  400  pages  of  matter.  Copies  will  be  delivered  anywhere 
in  the  United  States  or  Canada  on  receipt  of  $3  for  each ; 
bound  in  cloth  $4.  This  is  the  officially  corrected  report, 
authorized  by  the  Committee.] 


ARBITRARY  FORMS  OF  LIFE  POLICIES. 

AMONG  the  numerous  revolutionary  reforms  in  life  in¬ 
surance  methods  proposed  by  the  legislative  investi¬ 
gating  committee  is  one  prescribing  uniform  policies  to  be 
used  by  all  companies  doing  business  in  this  State.  These 
proposed  standard  forms  are  limited  to  four  in  number,  viz.: 
an  ordinary  life  policy,  a  limited  payment  life  policy,  an 
endowment  policy,  and  a  term  policy.  The  contracts  and 
their  conditions  are  to  be  identical  for  all  companies,  the  only 
latitude  allowed  them  being  in  regard  to  tbe  premium  to  be 
charged,  which  would  be  regulated  by  the  amount  of  load¬ 
ing  for  expenses  the  various  companies  might  deem  neces¬ 
sary.  This  would  be  placing  all  companies  upon  a  dead 
level,  the  only  opportunity  for  competition  left  them  relating 
to  rates  and  to  the  dividends  they  might  promise.  No  allow¬ 
ance  is  made  for  the  differences  in  the  standing  of  the  com¬ 
panies,  but  conservatism  and  plunging  are  placed  upon  the 
same  plane.  This  suggests  a  comparison  with  the  rules  of 
the  labor  unions,  where  the  output  of  a  workman  is  governed 
by  that  of  the  least  competent  one  employed,  and  mediocrity 
made  the  standard.  Of  course,  such  a  law  could  only  apply 
to  policies  issued  in  New  York  State,  all  of  which  would  be 
upon  the  standard  form;  but  all  companies  would  be  free  to 
issue  any  other  policies  they  choose  in  other  States  that  con¬ 
formed  to  existing  laws  in  those  States. 

As  a  matter  of  fact,  the  companies  have  vied  with  each 
other  in  adapting  their  policies  to  the  varied  wants  of  the 
public  and  in  extending  to  policyholders  the  greatest  lib¬ 
erality  consistent  with  safety.  One  person  with  a  moderate 
income,  seeking  only  protection  for  his  family,  needs  a  dif¬ 
ferent  policv  from  the  one  with  a  large  income,  who  takes 
life  insurance  as  an  investment;  one  man  wants  the  simplest 
and  least  expensive  policy  issued,  while  another  takes  the 
higher  priced  one  for  a  speculative  investment  from  which  he 


hopes  to  derive  a  profit  for  himself.  The  numerous  policy 
forms  in  vogue  have  been  developed  through  many  years  of 
experience  in  ascertaining-  what  the  public  desires,  and  they 
have,  as  a  rule,  given  general  satisfaction,  passing  the  critical 
examinations  of  the  various  insurance  departments.  All  pol¬ 
icies  are  the  work  of  the  actuaries,  whose  duty  it  is  to  make 
sure  that  they  are  such  as  can  be  issued  with  safety  by  the 
companies  and  properly  protect  the  policyholder.  To  change 
these  forms  of  contract,  and  limit  the  companies  to  four  that 
that  are  standard  and  uniform  for  all  companies,  seems  to  be 
a  proposition  fraught  with  more  evil  than  good.  Companies 
will  be  forced  to  adopt  the  prescribed  forms  for  use  in  New 
York  State,  and  other  forms  for  other  States,  adding  great 
confusion  to  the  conditions  already  existing. 

In  the  proposed  amendments  to  the  general  insurance  laws, 
section  103,  there  is  injected  by  the  committee  a  proviso  that 
after  January  1,  1907,  no  life  insurance  company,  except  the 
industrials,  shall  issue  non-participating  policies,  or  that  ‘‘do 
not  by  their  terms  give  to  the  holders  thereof  full  right  to 
participate  in  the  accumulations  of  said  corporation.”  Should 
this  become  law  it  would  deprive  many  persons  of  the  op¬ 
portunity  to  obtain  the  cheapest  form  of  insurance  issued. 
Many  persons,  anxious  for  the  welfare  of  those  dependent 
upon  them,  prefer  the  ordinary  life  non-participating  policy. 
What  they  want  is  protection  for  the  family,  and  not  a  specu¬ 
lative  interest  in  the  profits  of  the  company.  Non-participat¬ 
ing  policies  furnish  this  protection  at  a  lower  premium  than 
is  necessarily  charged  for  participating  policies.  Why 
should  the  poor  man,  who,  by  the  exercise  of  thrift  and 
economy,  is  able  to  insure  his  life  for  a  moderate  sum,  be 
deprived  of  the  privilege  of  obtaining  it  at  the  lowest  rates  ? 
What  he  wants  is  protection,  not  participation,  and  he  is 
willing  to  pay  for  the  one,  but  not  a  higher  price  for  the 
other. 

These  radical  changes  suggested  in  policy  forms  are  not 
demanded  by  the  public,  and  the  wisdom  of  enacting  them 
-into  laws  is  open  to  question.  Certainly  they  should  be  given 
serious  consideration  before  putting  them  into  effect.  In¬ 
deed,  the  right  of  the  legislature  to  interfere  with  the  rights 
of  individuals  to  make  contracts  satisfactory  to  them  is  seri¬ 
ously  questioned  by  many  lawyers  of  prominence. 


DISSATISFACTION  AMONG  AGENTS  OF  THE  LARGE 
LIFE  COMPANIES. 

AGENTS  of  the  three  great  life  insurance  companies  are 
entitled  to  a  considerableamount  of  sympathy  atthepres- 
ent  time.  With  the  public  highly  prejudiced  against  the  com¬ 
panies,  because  of  the  misdeeds  and  graft  of  the  former  offi¬ 
cers,  many  suits  pending  in  the  courts  against  these  ex-offi¬ 
cers,  the  legislature  considering  various  forms  of  restrictive 
legislation,  and  the  several  house-cleaning  committees  of  the 
companies  reporting  unsuspected  delinquencies,  it  is  not  sur¬ 
prising  that  public  prejudice  is  kept  alive  in  spite  of  the  best 
efforts  of  the  agents.  Nor  is  it  surprising  that  many  agents  of 
these  companies  are  seeking  other  employment,  or  that  the 
smaller  and  more  conservative  companies  are  taking  advan¬ 
tage  of  the  situation  and  securing  the  services  of  these  experi¬ 
enced  field  men.  The  three  estimable,  but  inexperienced, 
gentlemen  now  at  the  head  of  these  companies  apparently  sit 
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up  nights  studying  how  to  cut  off  some  little  item  of  expense 
and  then  boasting  of  the  great  savings  they  have  effected. 
Economy  and  cheeseparing  are  very  different  things,  and  the 
latter  is  more  apt  to  impair  efficiency  and  increase  expenses  in 
the  long  run  than  to  serve  any  good  purpose.  The  supply  de¬ 
partments  of  the  companies  seem  to  have  been  especially 
selected  by  these  mistaken  economists  for  their  experiments, 
forgetting  in  their  paring  down  that  it  is  the  supply  depart¬ 
ments  that  furnish  to  the  agents  the  sinews  of  war  that  enable 
them  to  successfully  conduct  their  business  in  the  field.  The 
agents  are  the  producers,  and  it  is  to  them  that  the  companies 
owe  their  development  and  an  accumulation  of  funds  that 
enables  them  to  pay  from  $50,000  to  $80,000  a  year  each  to 
inexperienced  men  to  pose  as  figureheads,  presiding  over  a 
business  that  only  men  of  the  highest  technical  training  and 
years  of  practical  experience  are  capable  of  managing  success¬ 
fully.  These  three  companies  have  already  fallen  vastly  be¬ 
hind  in  their  business,  and  many  old  policyholders  have  can¬ 
celed  their  policies,  and  the  end  of  their  decadence  has  not 
been  reached.  The  new  managements,  with  their  pruning 
knives,  have  failed  thus  far  to  inspire  confidence  in  the  com¬ 
panies  that  have  been  so  recklessly  mismanaged  in  the  past. 
But  these  presidents  all  seem  to  be  confident  of  their  ability 
to  earn  their  salaries.  A  prominent  agent — a  good  producer 
— since  gone  with  one  of  the  medium-size  companies,  recently 
filed  withTHE  Spectator  his  complaint  against  the  manage¬ 
ment  of  one  of  the  “giants”  as  follows: 

Presided  over  by  strangers  to  the  life  insurance  business,  matters 
may  drift  along  from  bad  to  worse  without  their  paying  heed  to  the 
lapse  of  time,  lapses  of  business,  and  the  changes  going  on.  When  the 
decision  may  be  reached  to  start  out  again  for  new  business,  I  per¬ 
sonally  do  not  think  there  will  be  much  of  an  organization  left — 
especially  in  the  case  of  my  company — because  most  of  the  business  is 
rapidly  going  into  the  ranks  of  more  modest  competitors ;  but  that 
prospect  does  not  seem  to  disturb  the  present  officials  of  the  three 
companies.  Serene  in  their  easy  chairs,  with  comfortable  salaries,  they 
can  await  the  slow  process  with  a  stoical  content  entirely  beyond  the 
reach  of  the  poor  agent,  who  must  get  business  or  starve. 

Agents  cannot  live  on  the  hot  air  that  is  being  blown  upon 
them  so  freely,  and  little  else  is  being  given  them  in  their  fight 
for  business.  The  competition  of  the  smaller  companies  is 
growing  continually  more  aggressive,  and  they  are  making 
gains  where  the  former  giants  are  losing. 


SUITS  IN  INSURANCE  CASES. 

UMEROUS  suits  in  insurance  matters  are  either  before 
the  courts  at  the  present  time  or  are  promised.  Sev¬ 
eral  months  ago  proceedings  were  begun  by  the  Attorney- 
General  against  the  directors  and  former  officers  of  the 
Equitable  for  the  recovery  of  certain  sums  alleged  to  have 
been  misappropriated  through  their  neglect  or  their  actual 
co-operation.  Answers  to  these  charges  have  been  made,  and 
there  the  matter  rests  in  the  hands  of  the  court.  The  Mutual 
Life  has  filed  complaints  in  several  suits  against  ex-President 
McCurdy,  his  son,  Robert,  his  son-in-law,  Thebaud,  and  the 
Charles  A.  Raymond  Company,  charging  them  with  con¬ 
spiracy  in  connection  with  the  agency  contracts  with  the 
Raymond  company.  The  Fowler  committee  of  the  New  York 
Life  recommended  that  suits  be  brought  against  the  late  presi¬ 
dent,  John  A.  McCall,  and  Andrew  Hamilton  to  recover  the 


sums  paid  out  as  political  contributions,  and  for  the  expendi¬ 
tures  made  through  Hamilton  for  influencing  legislation  in 
the  various  States.  George  W.  Perkins,  formerly  vice-presi¬ 
dent  of  the  New  York  Life,  was  arrested  the  other  week 
on  complaints  charging  him  with  complicity  in  the  payment 
of  $48,500  of  the  funds  of  the  company  for  political  purposes. 
His  arrest  was  purely  technical,  as  he  was  immediately  re¬ 
leased  on  habeas  corpus  proceedings.  The  proceedings  were 
brought  in  order  to  get  a  decision  of  the  Court  of  Appeals  as 
to  the  liability  of  trustees  for  such  expenditures.  Various 
other  suits  are,  according  to  rumor,  to  be  brought  by  indi¬ 
viduals  against  one  or  other  of  the  large  companies,  but  they 
do  not  appear  to  have  taken  shape  to  present  to  the  courts  as 
yet.  It  will  thus  be  seen  that  the  companies  have  a  large 
amount  of  litigation  before  them  and  that  the  lawyers  have 
the  promise  of  many  fat  fees  to  come  in  the  near  future. 
Since  the  trouble  broke  out  in  the  Equitable  over  a  year  ago 
the  lawyers  in  this  and  other  cities  have  been  kept  busy  either 
prosecuting  or  defending  the  companies  or  persons  connected 
with  them,  and  policyholders  will  undoubtedly  find  that  the 
companies’charges  for  legal  expenses  will  be  greatly  increased 
in  consequence.  The  death  of  Mr.  McCall  having  brought  to 
an  end  the  contemplated  suits  against  him,  it  is  reported  that 
no  attempt  will  be  made  to  recover  from  his  estate.  The 
return  of  Andrew  Hamilton,  and  his  sensational  statements 
to  the  effect  that  some,  at  least,  of  the  trustees  knew  about  the 
political  contributions,  as  well  as  about  the  expenditures  for 
legislative  purposes,  and  his  defiance  of  all  who  have  been  ac¬ 
cusing  him  of  wrong  doing,  has  had  a  tendency  to  change 
public  opinion  materially,  especially  as  regards  Mr.  McCall. 
The  feeling  that  he  was  unjustifiably  sacrificed  in  the  house 
of  his  friends  finds  general  expression.  If  Mr.  Hamilton  can 
make  good  the  statements  that  he  has  made  it  will  be  but  a 
simple  act  of  justice  if  the  company  should  restore  to  the 
McCall  estate  the  $235,000  that  Mr.  McCall  paid  to  it  on 
account  of  these  Hamilton  transactions. 


MARCH  last  was  a  rather  unsatisfactory  month  for  fire 
underwriters,  the  fire  losses  in  the  United  States  and 
Canada  in  that  month  having  amounted  to  $18,727,750,  ac¬ 
cording  to  the  computation  of  The  Journal  of  Commerce 
and  Commercial  Bulletin.  This  sum  exceeds  the  amount 
of  the  loss  in  any  month  since  February,  1905.  The  total 
for  the  first  three  months  of  1906,  however,  fell  'below  the 
first  quarter’s  losses  in  1905,  and  were  nearly  $70,000,000 
lower  than  those  of  the  first  quarter  of  1904,  which  included 
severe  conflagration  losses.  There  was,  however,  little 
ground  for  complaint  as  to  the  general  results  in  1905,  which 
made  a  more  inauspicious  start  than  has  the  present  year, 
so  that  underwriters  have  no  especial  cause,  as  yet,  to  worry 
about  the  outcome  of  the  current  year’s  operations. 


DISTRICT-ATTORNEY  Jerome  last  week  secured  an 
order  from  the  supreme  court  for  the  impanelling  of  a 
special  grand  jury  to  sit  next  month,  for  the  consideration 
especially  of  the  insurance  cases  that  he  proposes  to  bring  be¬ 
fore  it,  but  Recorder  Goff  later  instructed  the  April  grand 
jury  that  it  was  to  take  up  the  insurance  cases,  and  call  upon 
Mr.  Jerome  for  the  evidence,  supposed  to  be  in  his  possession, 
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implicating  certain  persons  with  alleged  misappropriation  of 
the  funds  of  insurance  companies.  Mr.  Jerome  evidently  in¬ 
tended  to  reserve  his  thunderbolts  for  his  special  grand  jury, 
and  it  is  surmised  that  he  will  be  reluctant  to  comply  with  the 
request  of  the  present  grand  jury.  Judge  O’Sullivan  had  a 
disagreement  over  the  matter  of  instructing  the  March  jury, 
and  that  disagreement  has  been  passed  along  to  Recorder 
Goff,  who  apparently  feels  slighted  because  a  special  jury 
has  been  ordered.  This  disagreement  between  the  court  and 
its  prosecuting  officer  tends  to  extend  the  long-drawn-out 
controversy  as  to  the  responsibility  of  trustees  of  insurance 
companies  for  money  unlawfully  expended.  This  regrettable 
situation  does  not  tend  to  ameliorate  the  lamentable  condition 
of  the  insurance  companies  that  are  being  subjected  to  heavy 
losses  of  business  because  of  the  "hysterical  condition  of 
the  public  mind. 


FIRE  INSURANCE  TOPICS 


IN  AND  ABOUT  NEW  YORK. 

The  question  of  salaries  is  destined  to  cause  considerable  diversity  of 
opinion  in  the  adjustment  of  the  new  relations  between  the  Exchange 
and  the  New  York  Board.  There  are  differences,  it  is  learned,  already, 
and  it  is  manifest  that  there  will  be  no  further  time  contracts  with 
the  subordinates.  The  companies  realize  that  the  tenure  of  office  is 
limited  to  the  duration  of  the  Exchange,  and  if,  this  year  or  hereafter, 
its  life  is  suddenly  cut  short,  the  contributing  offices  are  unwilling  to 
be  saddled  with  what  one  of  them  calls  “post-mortem  expenses.”  The 
impression  prevails  that  the  salary  list  of  the  Exchange  has  been 
unduly  liberal,  while  the  increases  in  the  Board  salaries  have  been 
modest  in  comparison.  Nobody  at  all  familiar  with  the  subject  doubts 
that  the  experience  gained  in  the  Exchange  is  worth  to  the  companies 
a  handsome  premium  upon  the  cost  of  mere  drudgery  found  in  many 
similar  positions.  However,  it  has  been  asserted  already,  on  the  floor 
of  the  Exchange,  that  the  cost  of  the  service  is  far  in  excess  of  what 
similar  work  costs  the  individual  companies,  and  it  is  here  that  the 
difference  of  opinion  regarding  the  proper  salary  level  comes  in. 

A  private  letter  from  London  has  been  received  here,  inquiring 
whether  the  American  offices  were  unwilling  to  write  policies  on  the 
Fall  River  steamer  “Plymouth”  because  of  the  physical  hazard  or  be¬ 
cause  of  the  rate?  The  fire  and  marine  policies  on  these  boats  were 
transferred  mainly  to  the  English  Lloyds  through  a  Boston  brokerage 
firm  many  years  ago.  The  supposed  reason  was  the  form  of  policy, 
by  which  the  valuation  was  so  low  that  the  slightest  damage,  com¬ 
puted  upon  the  agreed  valuation,  produced  nearly  a  total  loss.  The 
companies  have  declined  the  marine  risks  because  of  the  refusal  of  the 
owners  of  the  Fall  River  boats  to  grant  a  fair  valuation  clause,  dhe 
risks  were  otherwise  accounted  fair  of  the  kind. 

A  Paterson  silk  mill  is  the  latest  capture  under  the  contract  broker 
system.  The  mill  has  been  equipped  with  automatic  sprinklers,  and 
will  hereafter  be  placed  under  a  contract  by  which  control  has  passed 
to  a  broker  for  seven  years.  The  terms  are  equivalent  to  a  reduction 
of  twenty-five  per  cent  below  the  old  tariff  rate,  but,  as  the  spi  inkier 
reduction  is  ne'arly  fifty,  it  follows  that  the  broker  s  contract  is  a 
cinch. 

Already  the  New  York  brokers,  who  hold  orders  for  excess  lines  on 
Western  risks,  are  in  correspondence  with  the  new  surplus  line  asso¬ 
ciation  lately  organized  in  Chicago.  This  seems  very  strange  on 
the  surface,  but,  in  fact,  the  control  of  such  surplus  is  often  obtained 
through  New  York  connections,  and  it  makes  little  difference  to  the 
new  Chicago  organization  where  the  orders  originate  so  long  as  they 
save  the  lines  from  the  English  Lloyds  and  others  whose  competition 
has  become  onerous. 

The  attempt  to  collect  taxes  in  Maryland,  upon  policies  written 


in  outside  companies  for  Baltimore  merchants  and  others,  will  prob¬ 
ably  fail.  There  is  a  considerable  amount  of  insurance  in  factory 
mutuals  in  that  State,  and  one  of  the  junior  mill  syndicates  is  located 
in  Baltimore.  But  the  heaviest  sufferers  will  be  (if  the  attempt  suc¬ 
ceeds)  the  inter-insurers  in  the  various  individual  underwriters  which 
have  been  so  well  patronized  by  the  Baltimore  authorities.  A  pertinent 
question  is,  why  should  the  patrol  fund  of  this  city  collect  a  tax  on- 
the  premiums  paid  the  individual  and  reciprocal  underwriters  at  home, 
and  Baltimore,  Boston  and  others  not  enjoy  the  same  privilege?  Why 
should  not  these  cities  rake  in  something  for  their  patrols  as  well  as 
New  York? 

The  marine  companies  evidently  are  tending  to  the  conclusion  that 
automobile  insurance  must  be  likened  to  insurance  on  vessels  afloat, 
with  the  privilege  of  going  anywhere  and  everywhere  at  the  whim  or 
pleasure  of  the  owner.  The  prime  mover  toward  this  conclusion  is  the 
English  Lloyd  contract,  which  embraces  privileges  and  accepts  risks 
never  dreamed  of  at  the  inception  of  the  business  a  few  years  ago. 
The  outlook  now  is  for  a  war  of  rates  between  the  represented  and 
unrepresented  offices;  but  the  few,  whose  experience  warrants  their 
judgment,  are  at  a  loss  to  understand  why  there  should  be  a  war  of 
rates  over  risks  which  have  not  proved  desirable. 

There  is  no  such  concentration  of  pressure  from  English  Lloyds  to 
take  risks  away  from  the  regular  companies  in  this  city  and  in  Chicago. 
The  brokers  who  handle  these  policies  as  strictly  surplus  lines  in  this 
city  insist  upon  warranties,  but  one  of  them  was  surprised  the  other 
day  to  learn  from  a  customer  that  an  offer  had  reached  him  from  a 
Chicago  broker  to  obtain  a  stiff  line  on  the  Lloyds  without  any  con¬ 
ditions  of  rate  or  coinsurance.  This  was  offered  upon  a  New  York 
risk,  but,  as  the  business  in  hand  was  of  the  regular  sort,  on  which  no 
extraordinary  concessions  were  demanded,  the  offer  was  declined. 

The  William  L.  Clark  Company  of  Pittsburg  will  open  a  New 
York  office  at  95  William  street. 

William  H.  Koop,  who  has  been  head  clerk  in  the  German- 
American’s  local  department,  and  has  been  with  the  company  over 
twelve  years,  has  been  given  the  position  recently  vacated  by  Wallace 
Reid. 

Robert  J.  Newman  has  resigned  as  assistant  secretary  of  the 
Hanover  Fire  to  become  a  member  of  the  agency  firm  of  Newman  & 
MacBain.  This  firm  has  removed  to  54  Maiden  Lane. 

Hermann  Vietor,  long  with  William  Stake  &  Co.,  died  last  week. 

It  is  anticipated  that  the  work  of  the  Committee  of  Twenty  and 
that  of  the  committee  on  fire  departments  and  water  supply  of  the 
National  Board  will  be  combined,  and  that  the  work  so  efficiently 
carried  on  by  the  Committee  of  Twenty  will  be  continued.  The  execu¬ 
tive  committee  of  the  National  Board  is  expected  to  make  recom¬ 
mendations  along  these  lines  at  the  coming  annual  meeting. 

The  numerous  friends  of  Charles  A.  Shaw,  president  of  the 
Hanover  Fire,  will  be  grieved  to  learn  of  the  death,  on  Monday  last, 
of  his  only  son,  Charles  F.  Shaw.  The  latter  had  been  connected  with 
the  Hanover  Fire  for  several  years.  He  was  taken  ill  with  typhoid 
fever  last  summer,  and  this  was  followed  by  tuberculosis. 


CHICAGO  AND  THE  WEST. 

Further  consideration  of  the  proposed  reduction  in  preferred  rates 
in  Chicago  by  the  local  board,  which  topic  still  holds  the  general  in¬ 
terest  in  insurance  circles,  is  not  likely  to  come  before  the  board  for 
official  consideration  at  its  next  quarterly  meeting  this  week,  as 
planned  by  those  who  favor  the  reduction.  It  transpires  that  the 
opponents  of  any  reduction,  who  still  are  in  the  majority,  have  been 
circulating  an  agreement  binding  the  signers  to  oppose  the  new 
proposition  for  a  reduction  of  rates,  as  well  as  any  other,  at  this 
time.  They  assert  that  they  have  secured  the  signatures  of  more  than 
a  majority  of  the  members.  It  is  known  also  that  not  a  few  managers 
who  declined  to  sign  the  agreement  are  in  sympathy  with  the  op¬ 
position.  It  is  understood  now  that  the  committee  which  prepared,  the 
first  report,  providing  for  a  marked  reduction  in  preferred  rates  in 
return  for  the  use  of  the  coinsurance  clause,  is  hard  at  work  on 
another  report,  which  will  not  be  presented  to  the  board  at  its 
quarterly  meeting.  It  will  include  statistics  showing  preferred  rates 
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in  other  cities.  A  compromise  plan  recently  submitted  does  not 
appeal  to  some  of  the  friends  of  the  reduction,  who  hold  it  is  not 
extensive  enough  to  correct  the  evils  of  excess  commissions  charged 
to  preferred  rates. 

Apprehensions  of  spontaneous  combustion  resulting  from  the 
storage  of  coal  in  large  amount  during  the  coal  strike,  has  led  W.  D. 
Mathews,  chief  surveyor  of  the  Chicago  Board  of  Underwriters,  to 
send  the  Building  Managers  Association  a  letter  requesting  that  un¬ 
usual  precautions  be  taken  by  them,  if  they  store  coal  on  their  prem¬ 
ises.  The  letter  contains  the  suggestion  that  perforated  pipes  be  run 
at  intervals  through  the  coal  piles,  so  that  water  can  be  forced  to  the 
seat  of  the  trouble  as  expeditiously  as  possible  in  case  of  an  outbreak 
of  fire.  A  reply  to  this  letter  has  been  written  by  George  H.  Holt, 
manager  of  the  Manhattan  building  and  president  of  the  Policy¬ 
holders  Union,  attacking  the  suggestion  made  by  Mr.  Mathews,  and 
declaring  that  there  are  other  ways  of  providing  against  fire  in  coal 
piles,  safer  and  more  economical.  There  is  small  likelihood,  he  re¬ 
plies,  of  a  fire  hazard  such  as  Mr.  Mathews  anticipates,  and  the  flood¬ 
ing  of  coal  in  the  manner  suggested  by  the  Chicago  Board's  chief 
surveyor,  he  holds,  would  be  destructive  to  its  steam  value. 

Frank  H.  Collins  has  succeeded  to  the  local  agency  of  A.  C.  Collins 
&  Brother  in  Chicago,  and  secures  an  independent  line  of  the  German 
of  Pittsburg. 

BOSTON  AND  VICINITY. 

Samuel  J.  Parsons,  New  England  special  agent  of  the  Fire  Asso¬ 
ciation  of  Philadelphia,  died  Monday,  at  the  age  of  eighty-two.  He 
was  one  of  the  best  known  fire  insurance  men  in  New  England. 

The  Suburban  Underwriters  Association  has  issued  a  circular  re¬ 
questing  the  insurance  companies  that  have  resident  agents  in  the 
suburban  territory  of  Boston,  to  appoint  an  agent  in  each  city  and 
town  within  such  territory,  to  join  a  board  which  shall  have  super¬ 
vision  of  the  rates  and  rules.  The  demand  for  this  change  in  the 
matter  of  supervision  of  this  territory  has  been  brought  about,  largely, 
by  lack  of  uniformity  of  rules  and  rates  with  those  in  the  territory 
controlled  by  the  Boston  Board  of  Fire  Underwriters.  It  is  also  felt 
that  the  proposed  action  will  result  in  the  distinct  benefit  of  the 
business  and  to  the  profit  of  the  companies,  as  it  would  eliminate  a 
large  number  of  persons  now  doing  business  as  solicitors  and  sub¬ 
agents  at  a  considerable  expense  to  the  companies  and  to  the  great 
detriment  of  the  bona  fide  agent. 

The  Lynn  (Mass.)  Board  of  Trade  is  moving  for  a  reduction  in 
insurance  rates  in  that  city. 

Hinckley  &  Woods,  Boston,  have  been  appointed  Boston  agents  of 
the  Commerce  of  Albany. 

Charles  E.  Macullar,  who  has,  for  a  good  many  years,  been  well 
known  in  Boston  fire  insurance  circles,  has  been  admitted  to  partner¬ 
ship  in  the  firm  of  Jordan,  Lovett  &  Co. 

The  American  of  Newark,  N.  J.,  has  become  a  member  of  the  New 
England  Bureau  of  United  Inspection. 

The  House  of  Representatives  has  passed,  to  a  third  reading,  the 
bill  which  provides  for  the  equipment  of  railroad  cars  with  fire  ex¬ 
tinguishers. 

The  committee  on  public  service  of  the  legislature  has  returned  a 
favorable  report  on  the  bill  which  provides  that  rules  or  orders  pre¬ 
pared  by  the  Civil  Service  Commissioner,  placing  the  members  of  the 
fire  department  in  any  city  or  town  within  the  civil  service,  shall  not 
apply  in  any  such  city  or  town  until  accepted  by  the  city  council  of 
the  city  or  by  the  voters  of  the  town. 

A  hearing  was  held  on  the  bill  which  allows  insurance  brokers  and 
agents  to  transact  business  on  the  payment  of  a  $10  fee  to  the  Com¬ 
monwealth,  without  the  payment  of  an  extra  fee  to  the  Boston  Board 
of  Fire  Underwriters. 


NOTES  FROM  PHILADELPHIA. 

The  news  of  the  promotion  of  J.  E.  Lowry,  for  some  time  past 
special  agent  of  the  Hartford  Fire  in  this  field,  to  be  superintendent  of 
agencies  for  Pennsylvania,  Southern  New  Jersey,  Delaware,  Mary¬ 


land  and  District  of  Columbia,  with  headquarters  at  Hartford,  is 
pleasing  to  his  many  friends,  but  they  are  nevertheless  sorry  that  the 
change  necessitates  his  removal  from  Philadelphia. 

At  auction  last  week  105  shares  of  the  stock  of  the  Insurance  Com¬ 
pany  of  North  America  brought  $28  per  share,  and  two  shares  of 
Fire  Association  stock  were  bought  at  $413^2  per  share,  an  increase 
of  1V2  points  over  recent  sales  of  the  shares  of  this  company. 

Stone,  Mathews  &  Co.  have  been  appointed  sole  agents  in  this 
territory  for  the  Security  Fire  of  Baltimore,  succeeding  Charles 
Tredick  &  Co. 

Following  is  the  list  of  nominees  for  the  offices  to  be  filled  at  the 
annual  meeting  of  the  Philadelphia  Fire  Insurance  Society,  to  be  held 
at  its  rooms  on  Monday  evening  next:  President,  John  H.  Kenney; 
vice-presidents,  Thomas  T.  Nelson,  J.  B.  Kremer;  secretary,  Henry  P. 
Burke;  treasurer,  Simon  Katz;  executive  committee  (seven  to  be 
elected),  Joseph  Doyle,  W.  Bennett  Gough,  E.  B.  Creighton,  James  A. 
McGann,  Frank  M.  McDonough,  Albert  A.  Pancoast,  Edgar  A.  Law, 
H.  A.  Knabe,  James  F.  Stone,  James  S.  Young. 

Phillips  &  Shearer  have  been  appointed  suburban  agents  of  the 
Mercantile  Fire  and  Marine  of  Boston,  reporting  to  Henry  W.  Brown 
&  Co.,  local  representatives  of  the  company. 

Crittenden  &  Swope  were  last  week  appointed  independent  agents  of 
the  National  Union  Fire  of  Pittsburg,  and  second  agents  of  the 
Newark  Fire. 

George  J.  Chetwood,  whose  certificate  was  recently  revoked  by  the 
Philadelphia  Fire  Underwriters  Association,  has  been  appointed  gen¬ 
eral  agent  of  the  new  Liberty  Mutual  Fire  of  this  city,  which  has 
opened  offices  in  the  Drexel  building.  A  number  of  prominent  Phila¬ 
delphia  business  men  are  back  of  this  company,  and  it  is  reported  to 
be  the  plan  of  its  promoters  to  eventually  reorganize  it  on  a  stock 
basis. 

Huidekoper  &  Wilson  have  been  appointed  second  agents  of  the 
Royal  Exchange,  reporting  to  Henry  W.  Brown  &  Co. 


THE  MIDDLE  STATES. 

Proposed  Legislation  at  Albany. 

[From  Our  Own  Correspondent.! 

The  Senate  after  considerable  discussion  has  passed  Senator  Smith’s 
bill  imposing  a  tax  of  one  per  cent  upon  premiums  collected  in  this 
State  by  the  mutual  fire  insurance  companies  of  Massachusetts  and 
Rhode  Island.  The  object  of  the  tax  is  to  increase  the  fund  for  volunteer 
firemen.  Senator  Smith  explained  that  where  such  a  tax  was  imposed  in 
this  State,  similar  taxes  in  Massachusetts  and  Rhode  Island  are  refunded 
to  the  companies. 

Senator  Armstrong  said  the  companies  were  formed  by  the  manufac¬ 
turers  for  their  own  protection  and  not  for  profit.  He  said  the  tax 
would  amount  to  about  twenty  per  cent  of  the  actual  amount  paid  in  as 
premiums. 

Senator  Grady  attacked  the  mutual  fire  insurance  company  principle, 
saying  that  it  was  such  companies  that  kept  up  the  rates  of  the  companies 
that  other  manufacturers  and  merchants  were  obliged  to  deal  with.  He 
explained  that  the  foreign  stock  fire  insurance  companies  were  obliged  to 
pay  the  tax. 

Senator  White  attacked  the  bill.  He  said  it  placed  an  additional  bur¬ 
den  upon  the  manufacturers  insuring  in  mutual  companies. 

Senator  Hinman  said  the  bill  was  cunningly  drawn  and  that  the  pro¬ 
vision  of  relief  for  the  Exempt  Firemen’s  Association  was  put  in  merely 
to  secure  votes  for  the  bill.  He  intimated  that  the  bill  was  in  the  in¬ 
terest  of  the  insurance  trust.  Lancaster. 

Albany,  April  9. 


National  Lumber  Insurance  Company. 

The  National  Lumber  Insurance  Company  of  Buffalo  has  made  appli¬ 
cation  for  admission  to  Connecticut,  Kentucky  and  New  Jersey,  and  is 
already  pursuing  a  prosperous  business  in  the  following  States:  New 
York,  Massachusetts,  Pennsylvania,  Ohio,  West  Virginia,  Indiana,  Michi¬ 
gan,  Minnesota,  Wisconsin,  Illinois,  Missouri,  Tennessee,  Mississippi 
and  Louisiana. 

The  National  Lumber  sends  out  a  unique  postal  announcing  that  it  “is 
the  only  lumber  specialty  company  which  adheres  to  tariff  rates  and 
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operates  only  through  established  fire  agencies.  It  accepts  business 
through  the  broker  or  agent  of  the  insured  only.” 

The  company  has  had  a  most  satisfactory  experience  thus  far. 


The  Buffalo  Commercial. 

The  Buffalo  Commercial  Insurance  Company  announces  the  appoint¬ 
ment  of  James  S.  Young  &  Co.  as  sole  agents  at  Philadelphia;  to  which 
point  it  has  just  returned  after  an  absence  of  five  years.  The  company 
has  also  made  its  first  entrance  into  the  city  of  Brooklyn,  N.  Y.,  where 
J.  W.  De  Mott  has  the  agency  for  Kings  county. 


— C.  S.  Hollinshead,  agency  manager  of  the  Franklin  Fire  of  Philadelphia,  has 
applied  for  membership  in  The  Union. 

—The  Liberty  Mutual  Fire  of  Philadelphia  recently  began  business.  Geo.  J. 
Chetwood  is  general  agent  of  the  company. 

—Charles  M.  Tobin,  formerly  of  San  Antonio,  Tex.,  becomes  Northwestern 
New  York  special  for  the  Commercial  Union  and  the  Palatine,  with  headquarters 
at  Rochester. 

—The  name  of  the  combined  Armenia  and  Conestoga  insurance  companies  is 
to  be  the  Pennsylvania  Home  Fire  Insurance  Company.  Robert  Dickson  will 
be  president;  P.  V.  Roonianck,  vice-president,  and  R.  H.  Marshall,  secretary. 

— E.  J.  Carlisle,  Ellicott  Square  building,  Buffalo,  N.  Y.,  opened  an  office  as 
independent  adjuster  last  July,  since  which  time  he  has  succeeded  in  building 
up  a  substantial  clientele.  Though  still  a  young  man,  he  has  had  twenty  years 
of  field  experience,  and  is  thoroughly  equipped  for  his  present  work.  He  goes 
anywhere  in  Western  New  York  and  Pennsylvania. 

— A  reinspection  at  Buffalo,  N.  Y.,  by  the  Committee  of  Twenty  shows  that 
the  previous  recommendations  have  all  been  adopted  except  that  concerning 
temporary  woodwork  in  contact  with  smoke  flue  from  new  boilers.  The  boilers 
will  probably  not  be  used  before  the  woodwork  is  removed.  Two  additional  fire¬ 
men  are  recommended  to  be  assigned  to  duty  at  the  pumping  station,  making 
two  on  duty  at  all  times. 


THE  NEW  ENGLAND  FIELD. 


New  England  Fire  Insurance  Company. 

The  New  England  Fire  Insurance  Company  has  been  organized  at 
Providence,  R.  I.,  and  will  start  business  May  1  with  $100,000  capital  and 
$50,000  surplus.  Both  capital  and  surplus  are  expected  to  be  doubled  in 
the  near  future.  F.  E.  Sargent  is  president,  and  A.  T.  Parker  is  sec¬ 
retary.  Thos.  A.  Duffey,  heretofore  special  agent  for  the  North  River, 
will  be  general  agent  for  territory  outside  of  New  England.  The  com¬ 
pany  will  soon  enter  New  York,  New  Jersey,  Pennsylvania,  Illinois  and 
Michigan.  Secretary  Parker  is  a  prominent  agent  at  Attleboro,  Mass., 
and  President  Sargent  is  a  banker  in  the  same  town. 


— .Etna  Insurance  Company  of  Hartford  stock  sold  last  week  at  auction  in 
Boston  at  418. 

— “Whittlings,”  issued  by  the  New  Hampshire  Fire,  has  resumed  publication, 
after  six  years  of  dormancy.  It  will  be  read  with  interest  by  tile  fortunate 
recipients. 

— A  committee  of  company  officials  considered  the  suburban  commission  ques¬ 
tion  at  Boston  last  week,  and  agreed  that  the  proposed  agreement  of  the  Boston 
Board  formed  a  good  working  plan  to  be  followed  until  the  New  England  Ex¬ 
change,  the  Boston  Board,  the  Suburban  Underwriters  Association  and  the  com¬ 
panies  could  get  together  and  formulate  a  better  arrangement. 


THE  WEST. 


Ohio  Jottings. 

[From  Our  Own  Correspondent.] 

The  Cleveland  Fire  Insurance  Exchange  has  decided  to  write  term 
business  on  business  houses,  hotels  and  theatres.  On  fireproof  and  other 
brick  buildings,  insurance  will  be  accepted  for  three  years  for  two  an¬ 
nual  premiums  and  five  years  for  three  annual  premiums.  Hotels, 
theatres,  public  halls  and  other  buildings  of  this  class  will  be  written 
for  three  years  for  two  and  a  half  times  the  annual  premium  and  five 
years  for  four  annual  premiums.  The  Exchange  has  been  considering 
this  matter  for  some  time.  There  was  some  hesitancy  in  adopting  the 
rule,  but  as  all  other  large  cities  have  been  writing  business  in  this 
way,  no  objection  could  be  found  against  adopting  the  same  rule  in 
Cleveland.  Sprinklered  buildings  and  some  others  will  not  be  accepted 
on  term  plan,  but  most  of  the  structures  in  the  downtown  district,  with 
the  exception  of  power  buildings,  come  under  the  class  that  will  be 
written. 

J.  R.  Hawthorne  has  withdrawn  from  the  firm  of  J.  Timendorfer  & 


Co.  of  Cleveland  and  Mr.  Timendorfer  will  hereafter  conduct  the  business 
alone.  The  German  National,  which  has  been  represented  in  that  office, 
transferred  to  the  C.  C.  Shanklin  Company  a  few  days  ago. 

Secretary  H.  H.  Putnam,  on  his  visit  to  Columbus  and  Cleveland  last 
week,  expressed  great  faith  in  the  usefulness  of  the  National  Associa¬ 
tion  of  Fire  Insurance  Agents  and  said  that  the  organization  had  ac¬ 
complished  much  simply  because  it  represents  a  great  body  of  agents 
from  every  section  of  the  country.  An  organization  of  this  magnitude  is 
given  attention,  whereas  a  single  agent  or  several  agents  from  one  town 
or  locality  could  do  little.  In  the  way  of  adjusting  rate  wars,  settling 
difficulties  of  other  kinds  and  seeking  just  treatment  for  the  agent  the 
association  is  doing  much.  The  executive  committee  of  the  State  asso¬ 
ciation  has  made  arrangements  for  the  annual  meeting  to  be  held  in 
Springfield  on  June  12.  Mr.  Putnam  will  take  up  the  multiple  agency 
question,  which  is  now  bothering  Columbus  again,  and  will  also  look 
into  the  rate  trouble  at  Bowling  Green.  O.  M.  C. 

Cleveland,  April  7. 


National  Brewers  of  Chicago  Licensed. 

The  National  Brewers  Insurance  Company  of  Chicago  has  been  li¬ 
censed  and  has  begun  business,  writing  brewing  properties.  It  has  a 
capital  of  $100,000  and  a  surplus  of  $50,000,  both  of  which  are  soon  to  be 
doubled.  W.  H.  Rehm  is  president,  and  E.  Graham  Rhodes,  an  in¬ 
surance  broker,  is  secretary.  The  company  has  applied  for  a  Michigan 
license. 


—The  Ohio  Legislature  has  adjourned. 

— The  Michigan  Field  Club  has  voted  to  disband. 

—The  Delaware  Fire  has  been  admitted  to  Missouri. 

— The  Freeholders  of  Topeka  has  entered  Oklahoma. 

—The  Empire  City  of  New  York  has  entered  Illinois. 

—Fred.  A.  Schaefer  of  Pekin,  Ill.,  a  veteran  agent,  died  recently. 

—Watts  Roseborough  of  Lawrenceville,  Ill.,  becomes  special  agent  for  the 
^Ftna. 

—Geo.  C.  Grupe  becomes  secretary  of  the  St.  Louis  Association  of  Local 
Agents. 

—The  Queen  City  of  Sioux  Falls,  S.  D.,  will.soon  increase  its  surplus  by  $50,00(1 
or  $100,000. 

—I.  S.  Blackwelder  last  week  completed  a  quarter  century  as  Western  manager 
of  the  Niagara  Fire. 

— W.  M.  Bressler  will,  on  May  1,  give  up  the  Missouri  special  agency  of  the 
Phoenix  of  Hartford. 

—The  annual  meeting  of  the  Illinois  State  Board  will  occur  at  Lake  Delavan, 
Wis.,  June  12,  13  and  14. 

—George  E.  Flaas  succeeds  the  late  Howard  Grenell  as  assistant  Western  man¬ 
ager  of  the  Atlas  of  London. 

— M.  S.  Moore,  special  agent  for  the  New  Hampshire  Fire,  has  removed  from 
Chicago  to  Terre  Haute,  Ind. 

_ B.  E.  Starr  becomes  special  agent  for  the  Michigan  Commercial  in  Michi¬ 
gan,  assisting  J.  N.  Estebrook. 

—The  Iowa  bill  concerning  publication  of  statements  and  fixing  the  fee  for  each 
publication  at  $6  has  passed  both  Houses. 

— F.  M.  Watkins,  formerly  with  the  Lumbermens,  has  been  appointed  Western 
special  agent  for  the  National  of  Allegheny. 

—New  officers  of  the  St.  Louis  Fire  Prevention  Bureau  are:  President,  H.  M. 
Blossom;  vice-president,  Louis  E.  Snow;  secretary,  C.  F.  Miller. 

— J.  M.  Richards  of  Omaha,  Neb.,  State  agent  for  the  Insurance  Company  of 
North  America  and  the  Philadelphia  Underwriters,  died  recently. 

—The  Missouri  Insurance  Department  has  won  its  case  against  a  firm  which 
did  brokerage  business  without  a  license.  A  fine  of  $25  was  imposed. 

_ T.  W.  Eustis,  Western  general  agent  of  the  Georgia  Home,  has  joined  The 

Union,  and  the  British-American  will  join  through  General  Agent  W.  R. 
Townley. 

_ The  Toledo  Agency  Company,  capital  $50,000,  has  been  incorporated  at 

Toledo,  Ohio,  by  C.  V.  Wagner,  L.  M.  Williamson,  M.  O.  Topliff,  E.  A.  Murphy 
and  G.  R.  Aylesworth. 

—Chicago’s  fire  boat,  “Queen,”  has  been  condemned  by  Federal  authorities, 
and  has  been  taken  out  of  "service.  Another  boat  is  being  repaired.  The  budget 
contains  an  item  of  $100,000  for  a  new  steel  fire  boat. 


THE  SOUTH. 

—The  Alliance  of  Philadelphia  has  entered  Georgia. 

_ The  Mississippi  Fire  Prevention  Bureau  bill  has  passed  the  House. 

_ Atlanta  managers  will  entertain  Union  members  with  a  barbecue. 

—The  Houston  F.  and  M.  and  R.  S.  Yocum  &  Co.  have  appointed  J.  M. 
McConnell,  formerly  Assistant  Insurance  Commissioner  of  Oklahoma,  as  general 
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agent  for  Oklahoma  and  Indian  Territories,  and  W.  F.  Paden  of  Cameron,  Tex., 
as  a  special  agent. 

— The  Maryland  Legislature  has  adjourned  without  passing  any  fire  insurance 
bills. 

— Some  Richmond  agents  want  Virginia  removed  from  South-Eastern  Tariff 
Association  jurisdiction. 

— Q.  O.  Eckford,  formerly  with  the  Mississippi  Fire,  becomes  special  agent  for 
the  Southern  of  New  Orleans. 

— Marshall  J.  Smith  &  Co.  have  been  given  the  exclusive  New  Orleans  agency 
of  the  Williamsburgh  City  Fire. 

— 13.  F.  Bonner  becomes  special  agent  in  Southeastern  Texas  for  James  Cravens 
&  Co.,  with  headquarters  in  Houston. 

—The  newly  organized  Southeastern  Fire  of  Suffolk,  Va.,  has  changed  its  name 
to  the  Virginia  Fire  Insurance  Company. 

— Frank  Betcher  of  Louisville,  Ky.,  State  agent  for  the  German  of  Peoria  and 
the  Northwestern  National,  died  recently. 

— Sprinkler  Inspector  Gilpin  of  the  South-Eastern  Tariff  Association  goes  with 
the  Home’s  improved  risk  department  May  1. 

— The  Southern  of  Lynchburg,  Va'.,  has  entered  Maryland.  W.  T.  Shackelford 
&  Co.,  Baltimore,  will  represent  the  company. 

— The  Ilawkeye  of  Des  Moines  and  probably  the  Atlas  of  Des  Moines  will  enter 
Southern  territory  and  be  represented  by  W.  L.  Nelson  &  Co.  of  Memphis. 

— The  Georgia  Home  of  Columbus  announces  that  Dana  Blackmar,  heretofore 
assistant  secretary,  was  elected  to  the  office  of  vice-president  to  fill  the  vacancy 
created  by  the  death  of  the  former  vice-president.  Judge  J.  M.  McNeill. 

—The  Mississippi  House  has  passed  the  new  chapter  relating  to  insurance, 
without  the  proposed  amendment  separating  the  offices  of  Fire  Marshal  and 
Insurance  Commissioner.  The  new  bill  requires  a  paid-up  capital  of  $200,000  for 
foreign  fire  insurance  companies  operating  in  the  State.  The  legislature  will 
probably  adjourn  April  14. 

— H.  Y.  Chatterly  has  resigned  his  general  agency  of  the  Scottish  LTnion  and 
National  for  Virginia  and  North  Carolina,  to  accept  the  special  agency  of  the 
Hanover  Fire  for  Maryland,  Delaware,  Virginia  and  the  District  of  Columbia, 
comprising  most  of  the  territory  previously  covered  by  A.  II.  Harris,  resigned. 
O.  M.  Sadler,  Jr.,  becomes  special  agent  for  the  Hanover  in  the  Carolinas,  with 
headquarters  at  Charlotte,  N.  C. 


THE  PACIFIC  COAST. 


Pacific  Coast  Observations. 

[From  Our  Own  Correspondent.] 

A  month  ago  a  meeting  of  non-board  managers  unanimously  decided 
upon  the  conditions  under  which  they  would  be  willing  to  join  hands 
with  the  Board  in  San  Francisco.  The  terms  of  the  resolution,  based  a3 
closely  as  possible  on  the  rules  of  the  New  York  Exchange,  were  in¬ 
tended  to  cover  in  the  simplest  and  most  practicable  form,  those  prin¬ 
ciples  regarded  as  essential  to  a  just  and  honest  agreement.  The  three 
important  features  are  as  follows:  The  abolition  of  salaried  solicitors, 
a  schedule  of  commissions  and  a  mandatory  coinsurance  clause.  Com¬ 
mission  is  to  be  paid  only  to  licensed  brokers,  city  agents  and  members 
of  the  Exchange;  non-preferred  brokers  and  members  to  receive  fifteen 
and  twenty  per  cent,  and  city  agents  twenty  and  twenty-five  per  cent. 

After  the  meeting  the  terms  agreed  upon  were  transmitted  by  letter 
to  the  chairman  of  a  board  committee,  With  a  suggestion  that  action  be 
taken  before  March  15.  The  only  response  has  been  a  verbal  intima¬ 
tion  that  the  board  was  “working  at  it.” 

It  is  agreed  by  all  but  a  few  managers  that  the  demands  of  the  non¬ 
boarders  are  most  reasonable,  and  that  the  enforcement  of  the  sug¬ 
gested  rules  would  be  a  great  benefit  to  the  business.  The  position  is 
quaint  even  to  irony.  All  the  non-boarders  ask  is  full  rates,  reduced 
commissions  and  good  practices,  but  it  seems  that  the  board  cannot 
agree  to  such  terms.  The  key  to  the  situation 'lies  in  the  fact  that  a 
few  large  companies,  well  known  here  for  their  demoralizing  methods, 
are  blocking  all  sincere  efforts  for  reform.  These  companies,  whose 
head  offices  are  surely  ignorant  of  what  is  really  going  on,  are  rebating 
whenever  they  choose,  and  paying  any  rate  of  brokerage  they  like  to 
get  business.  In  their  determination  not  to  let  go  the  undue  advantage 
they  hold  over  their  brethren,  they  refuse  to  relinquish  the  salaried 
method  of  compensation,  and  frankly  pay  thirty-five  per  cent  and  even 
forty  per  cent  to  brokers  working  on  commission. 

On  the  street  in  San  Francisco  this  is,  of  course,  a  matter  of  common 
knowledge,  but  it  seems  hardly  credible  that  such  things  would  be 
countenanced  by  the  directors  in  the  East  and  in  Europe  were  the  real 
facts  brought  home  to  them. 

There  has  been  much  complaint  lately  of  the  way  information  leaks 
out  from  board  meetings,  and  the  blame  cannot  be  laid  on  the  well  dis¬ 
ciplined  officials  of  the  board.  On  the  other  hand  it  is  a  wonderful 
tribute  to  the  perfection  of  its  machinery  to  note  the  startling  accuracy 


with  which  complete  and  immediate  information  concerning  all  topics 
finds  its  way  to  the  executive  heads. 

There  has  been  considerable  comment  on  the  admirable  work  of  Mr. 
Garrigue  in  perfecting  the  new  Salt  Lake  agreement,  and  when  the 
time  comes  to  disclose  many  facts  which  I  must  still  regard  as  con¬ 
fidential,  the  action  of  his  supporters  in  their  efforts  to  save  the  board 
from  the  dangers  that  always  threaten  new  organizations  will  meet  with 
the  approval  of  all. 

Mr.  Rodgers,  by  the  way,  has  severed  his  connection  with  the  Wilson 
Sherman  agency,  and  is  now  representing  the  Dornin  companies  as 
special  agent. 

The  new  quarters  of  the  Stovel  agency  are  spoken  of  as  the  finest  of 
any  insurance  office  on  the  coast.  The  fixtures  of  the  Bank  of  California, 
bought  at  a  snap  before  the  building  was  demolished,  have  been  re¬ 
fitted  with  handsome  results.  Colonel  Macdonald  was  figuring  on  taking 
these  quarters  for  the  London  and  Lancashire,  and  he  is  now  said  to  be 
wondering  why  he  let  Mr.  Stovel  get  ahead  of  him. 

San  Francisco,  April  4.  Occidental. 


— C.  R.  Harold  succeeds  Tom  R.  Roberts  as  special  agent. 

— A.  A.  Andre  of  San  Francisco,  a  well-known  independent  adjuster,  died  re¬ 
cently. 

— D.  B.  Wilson,  independent  adjuster,  has  moved  from  San  Francisco  to  Port¬ 
land,  Ore. 

—Arthur  G.  Nason  &  Co.  of  San  Francisco  get  the  Northern  California  general 
agency  of  the  Eagle  Fire. 

— J.  H.  Wills  now  represents  the  National  of  Hartford  as  special  agent  in 
Central  California  and  Nevada. 

— P.  E.  Gerould  has  been  appointed  special  agent  for  C.  A.  Henry  &  Co.  of 
San  Francisco,  succeeding  W.  W.  Hoagland,  resigned.  His  territory  embraces 
Washington,  Idaho,  Oregon  and  Montana. 


MISCELLANEOUS  FIRE  NEWS. 


Death  of  Henry  H.  Hall. 

On  Monday  last,  Henry  H.  Hall,  of  the  New  York  firm  of  Hall  & 
Henshaw,  died  at  his  home  in  East  Orange,  N.  J.,  of  heart  failure.  Mr. 
Hall  suffered  from  a  severe  attack  of  heart  disease  in  October  last,  but 
returned  to  business  in  February.  Mr.  Hall  had  been  at  home  taking  a 
rest,  and  on  Monday  seemed  as  well  as  usual.  About  1  o’clock  his 
wife  left  the  room  in  which  they  had  been  sitting,  and  on  her  return 
found  that  Mr.  Hall  had  been  stricken  and  was  breathing  his  last.  A 
widow  and  five  children  survive  him.  The  funeral  will  be  held  this 
(Thursday)  afternoon  at  3  o’clock,  at  his  late  residence,  293  Park 
avenue,  East  Orange. 

Mr.  Hall  was  a  native  of  Boston,  Mass.,  where  he  was  born  in  1846. 
His  first  insurance  connection  was  as  a  clerk  in  the  Boston  agency  of 
the  Home  of  New  York.  Subsequently  he  became  secretary  of  the 
National  Fire  of  New  York,  and  later,  United  States  branch  manager  of 
the  Northern  of  London.  This  post  he  resigned  in  1889  to  participate 
in  the  formation  of  the  firm  of  Hall  &  Henshaw,  which  now  manages 
the  United  States  branches  of  the  Union  of  London,  the  Law,  Union  and 
Crown  of  London,  and  the  State  Fire  of  Liverpool  (of  which  companies 
Mr.  Hall  was  a  United  States  trustee),  besides  conducting  a  large  local 
agency  business.  Mr.  Hall  was  president  of  the  New  York  Board  of 
Fire  Underwriters  in  1886  and  1887;  president  of  the  National  Board  of 
Fire  Underwriters  in  1903  and  1904;  president  of  the  Underwriters 
Salvage  Company,  and  of  the  Victoria  Fire  Insurance  Company.  He  was 
a  director  of  the  New  England  Society  of  New  York,  and  was  active  and 
highly  respected  in  social  and  political  circles  in  East  Orange,  where  he 
had  participated  in  the  Citizens  Union  political  reform  movement. 

Mr.  Hall’s  decease  will  be  mourned  by  many  friends.  A  special  meet¬ 
ing  of  the  New  York  Board  of  Fire  Underwriters  was  held  on  Tuesday 
last.,  at  which  resolutions  expressive  of  the  deep  sorrow  of  his  business 
associates  were  adopted. 


The  ContinentPl  Insurance  Company. 

It  is  always  interesting  to  read  the  history  of  any  of  our  great  business  en¬ 
terprises,  pointing  out  the  difficulties  they  contended  with  and  surmounted.  It 
is  not  all  plain  sailing  for  such  organizations,  and  those  who  are  prone  to  envy 
them  after  success  has  been  achieved  do  not  know  of  the  struggles  and  anxiety 
of  those  who  laid  the  foundation  upon  which  the  structure  was  reared.  The  idea 
that  insurance  companies  are  organized  exclusively  for  the  profit  of  interested 
persons  is  erroneous,  for  that  is  not  always  the  controlling  motive  of  their  pro¬ 
moters.  In  the  “Historical  Sketch  of  the  Continental  Insurance  Company,”  com¬ 
piled  by  William  Loring  Andrews,  a  director  of  the  company,  it  is  shown  that 
the  formation  of  that  company  was  in  response  to  a  demand  of  the  commercial 
interests  of  the  city  that  were  inadequately  protected  by  the  limited  amount  of 
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capital  then  invested  in  the  business  of  fire  insurance.  The  great  conflagration 
of  1835  had  not  only  ruined  many  of  the  then  existing  companies,  but  had  dis¬ 
couraged  capital  from  entering  the  field.  At  a  meeting  of  prominent  merchants 
and  others,  the  Continental  had  its  birth.  The  $500,000  of  capital  called  for  was 
speedily  subscribed,  and  on  January  7,  1853,  the  Continental  issued  its  first 
policy.  William  V.  Brady  was  the  first  president,  and  George  T.  Hope  was 
secretary.  The  company  soon  obtained  the  confidence  of  property  owners,  and 
its  stock  held  high  favor  in  the  market,  being  quoted  as  high  as  $300  per  share. 
The  company  acquired  a  reputation  for  paying  its  losses  promptly  and  with 
fairness,  and  was  doing  a  large  business  in  all  sections  of  the  country,  when  in 
1871  came  the  Chicago  fire,  wherein  the  Continental’s  losses  were  over  $1,500,000. 
This  was  a  serious  matter  for  the  directors  to  consider,  but  they  immediately  re¬ 
solved  to  increase  the  capital  to  $1,000,000  and  to  pay  their  Chicago  losses  with¬ 
out  delay.  This  action  was  highly  commended  at  the  time,  and  served  to 
strengthen  the  hold  the  company  had  upon  public  confidence.  It  stands  to-day 
as  one  of  the  most  prominent  and  successful  fire  insurance  companies  in  the 
country,  with  $1,000,000  capital,  $16,384,502  of  assets  and  surplus  amounting  to 
$S, 424, 225.  The  second  president  of  the  company  was  George  T.  Hope,  who,  upon 
his  death,  was  succeeded  by  H.  W.  Lamport.  Francis  C.  Moore  was  the  next 
president,  occupying  the  position  with  great  success  for  fourteen  years,  when 
he  resigned.  He  was  succeeded  by  Henry  Evans,  who  bad  been  with  the  com¬ 
pany  for  many  years,  and  is  still  its  executive  head.  The  historical  sketch  by  Mr. 
Andrews  contains  excellent  portraits  of  the  several  presidents,  and  also  a  record 
of  the  company’s  transactions  year  by  year  in  statistical  form. 


Some  “Glens  Falls”  Scintillations. 

There  are  those  who  do  not  do  so  much  as  so  many. 

It  is  a  total  loss  to  try  to  incubate  an  agent  from  a  “bad  egg.” 

Betting  does  not  make  the  bettor  better,  so  better  not  bet. 

Much  of  last  year’s  history  of  fire  insurance  lies  in  the  future. 

Don’t  flirt  with  the  business  of  fire  insurance— marry  it  or  quit  your 
fooling. 

Assets  are  a  matter  of  figures,  but  liabilities  are  a  matter  of  ex¬ 
perience. 

The  general  use  of  automobiles  by  agents  might  reduce  the  number 
of  agents. 

The  lives  of  some  insurance  men  are  full  of  wormwood  and  gall,  even 
though  the  wormwood  be  scant. 

Government  control  of  insurance  is  a  proposition  to  transfer  its  man¬ 
agement  from  underwriters  to  politicians. 

A  straight  man  in  straightened  circumstances  is  liable  to  get  crooked. 

An  agent  says:  “With  my  sanitary  office  and  its  antiseptic  equip¬ 
ment  am  prepared  to  receive  tainted  money  on  account.” 

An  underwriter  may  be  wedded  to  his  business  and  yet  suffer  from  in¬ 
compatibility. 

Reform  legislation  often  consists  of  new  laws  against  the  practice  of 
violating  old  ones. 

An  Irish  bull  showed  its  humorous  horns  in  the  circular  of  an  in¬ 
surance  manager  in  which  he  said  :  “We  will  not  write  vacant  build¬ 
ings  nor  their  contents.” 


—The  Dominion  Fire  of  Vancouver  will  move  to  Toronto. 

— Aitkens,  Robson  &  Loftus  of  Winnipeg,  Man.,  represent  parties  who  are  pro¬ 
moting  the  Interocean  Fire  Insurance  Company,  to  have  $500,000  capital. 

—The  National  Fire  Insurance  Company  of  Canada  will  seek  incorporation, 
with  $500,000  capital.  Blake,  Lash  &  Cassels  of  Toronto  represent  the  pro¬ 
moters. 

—The  Victoria  Mutual  Fire  of  Hamilton,  Ont.,  has  been  granted  a  license  as  a 
cash  mutual  company.  It  intends  to  change  its  name  to  the  City  of  Hamilton 
Fire  Insurance  Company. 

—Three  superintendents  of  agencies  have  been  appointed  by  the  Hartford 
Fire,  in  order  that  its  Eastern  business  may  be  given  closer  attention.  They  are 
as  follows:  S.  E.  Locke,  for  New  England  and  metropolitan  departments; 
Howard  De  Mott,  for  New  York  and  Canada;  J.  E.  Lowry,  for  Pennsylvania, 
Southern  New  Jersey,  Delaware,  District  of  Columbia  and  Maryland. 

—Arthur  Huddell  and  Fred  W.  Walker  have  been  appointed  joint  managers  of 
the  Royal’s  new  Alberta  (Canada)  branch,  with  headquarters  at  Calgary.  The 
Royal  has  also  promoted  Arthur  Baby  from  inspector  for  OueDec  to  assistant  man¬ 
ager  at  Winnipeg,  and  John  Kay,  Jr.,  from  inspector  for  Ontario  to  assistant 
manager  at  Toronto.  John  Pickering  becomes  inspector  for  Western  Ontario; 
Blair  Russell,  for  Eastern  Ontario,  and  M.  A.  Gauthier,  for  Quebec. 

—The  British  Fire  Prevention  Committee  evidently  believes  in  beginning  young 
in  the  inculcation  of  the  fear  of  fire.  In  1905  it  offered  prizes  for  fables  designed 
to  warn  children  against  the  danger  of  playing  with  matches  or  fire,  and  as  a 
result  286  fables  and  stories  were  sent  in.  Four  of  these  were  selected,  and 
have  now  been  printed  in  pamphlet  form  under  the  title,  “Fables  for  Children, 
in  Respect  of  the  Danger  of  Playing  with  Fire.”  If  this  publication  accom¬ 
plishes  its  purpose,  many  fires  may  be  prevented.  Copies  may  be  procured 
through  The  Spectator  Company,  New  York,  at  25  cents  each,  or  $1.25  per  dozen. 
Special  prices  for  quantity  orders  for  schools,  etc. 

—Advance  publication  has  been  made  of  the  reports  of  the  National  Fire  Pro¬ 
tection  Association’s  committees  on  chimneys  and  flues  and  non-freezing  com¬ 


pounds  for  portable  extinguishers.  These  reports  will  receive  consideration  at 
the  annual  meeting  to  be  held  in  Chicago  on  May  22,  23  and  24.  An  amendment 
to  the  articles  of  association,  making  firms  and  corporations,  as  well  as  indivi 
rials,  who  are  interested  in  the  protection  of  life  and  property  against  loss  by  fire, 
eligible  to  membership,  will  be  offered.  An  announcement  covering  the  a^nge- 
ments  for  the  annual  meeting  is  expected  soon  from  A.  P.  Stradlmg  of  Philadel¬ 
phia,  who  is  “master  of  transportation.”  It  is  expected  that  a  railroad  rate  of 
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NEW  YORK  SURVEYS. 

It  is  a  pleasure  to  be  able  to  report  that  Edson  S.  Lott,  the  secretary 
and  general  manager  of  the  United  States  Casualty,  is  well  on  the 
road  to  recovery  from  his  recent  severe  illness.  On  Saturday  last  he 
was  taken  to  Lakewood,  where  he  will  remain  for  a  few  weeks. 
While  the  doctors  have  prohibited  his  return  to  the  office  for  some 
time,  they  are  of  the  opinion  that  when  he  does  come  back  he  will  be 
in  better  health  than  for  some  years  past.  Constant  work  had  weak¬ 
ened  him,  but  he  now  promises  to  take  life  much  easier  for  the  future. 

At  the  annual  meeting  of  the  stockholders  of  the  Washington  Life, 
held  on  April  3,  Richard  Billings,  Paul  Fuller  and  Henry  S.  Herrman 
were  elected  to  fill  vacancies  on  the  board  and  the  retiring  directors 
were  re-elected.  The  election  of  officers  takes  place  April  17. 

The  Equitable  has  appointed  Charles  E.  Phelps  of  Chicago  to  suc¬ 
ceed  F.  F.  Edwards  as  advertising  manager. 

At  a  meeting  of  the  board  of  directors  of  the  Provident  Savings 
Life  last  Thursday,  Henry  Moir,  the  actuary  of  the  society,  was 
elected  a  director.  This  is  a  well  deserved  action,  as  Mr.  Moir  is 
qualified  in  every  way  to  render  valuable  service  to  the  board. 

William  Root  Bliss,  an  old-time  employee  of  the  Equitable  Life, 
where  he  had  been  for  some  thirty  years,  died  on  Sunday  last  at  his 
home  in  Short  Hills,  N.  J.  Mr.  Bliss  was  a  man  of  genial  presence 
and  of  a  strongly  literary  turn  of  mind.  Several  books  on  the  colonial 
history  of  Eastern  Massachusetts  came  from  his  pen,  and  he  had  been 
a  frequent  contributor  to  the  columns  of  The  Spectator,  many  of  his 
articles  on  life  insurance  enjoying  a  wide  circulation. 

The  New  York  offices  of  the  Pacific  Mutual  Life  at  68  William 
street  are  proving  entirely  inadequate  for  the  expansive  tendency  of 
the  business  under  Edwin  D.  Boldman,  Eastern  general  manager. 
To  provide  the  necessary  accommodations,  space  on  the  third  floor 
of  76  William  street  has  been  leased,  where  the  company  will  occupy 
about  twice  the  space  it  now  has  at  68  William  street.  The  new 
offices  will  be  fitted  up  in  good  style  and  the  present  offices,  on  which 
the  company  has  a  two  years’  lease,  will  be  sublet  to  a  suitable  tenant 
as  soon  as  this  can  be  effected.  The  moving  will  take  place  about 
June  1. 


BOSTON  AND  VICINITY. 

The  joint  legislative  committee  on  insurance  is  considering  the  bill 
which  provides  for  the  incorporation  of  the  American  Life  Insurance 
Company  of  Boston.  Counsel  for  the  proposed  company  asks  the  com¬ 
mittee  for  a  charter  similar  to  the  one  granted  to  the  Ben  Franklin 
Company  in  1900,  which  was  never  taken  advantage  of.  No  one 
objected. 

Governor  Guild  of  Massachusetts,  under  an  act  of  the  legislature, 
in  conformity  to  a  recommendation  of  his  own,  was  called  upon  to 
appoint  a  commission  of  experts  to  codify  the  insurance  laws  of  the 
State.  This  committee,  at  least,  cannot  be  accused  of  being  predis¬ 
posed  to  favor  old-line  companies.  Of  the  members  of  the  commis¬ 
sion,  Ex-Governor  Bates  is  a  deep-dyed  fraternalist.  At  the  time  he 
was  running  for  Lieutenant-Governor  and  Governor  he  was  in  the 
fraternal  mire  up  to  his  knees — head  first.  Fie  has  been  a  delegate  to 
the  National  Fraternal  Congress.  Another  member  of  the  commis¬ 
sion  is  William  Whitman,  a  manufacturer,  who  has  become  wise  in 
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matters  of  life  insurance,  who  can  see  why  the  system  is  all  wrong, 
too  involved  and  complicated,  and  who  would  have  a  system  of  com¬ 
puting  reserves,  etc.,  so  simple  that  a  child,  even  a  high-school 
graduate,  could  compute  reserves  until  he,  she  or  it  was  black  in  the 
face  and  think  it  fun — anything  so  “dead  easy.”  The  third  member 
of  this  “impartial  commission”  of  “insurance  experts”  is  former 
Assistant  Attorney-General  Frederick  L.  Nash,  who  holds  views  most 
drastic  when  it  comes  to  making  laws  for  insurance  companies.  It 
looks  as  through  the  Massachusetts  insurance  laws  would  be  re¬ 
codified  to  a  finish. 


NOTES  FROM  PHILADELPHIA. 

Arthur  Plowed,  who,  as  noted  in  The  Spectator  of  March  8,  would 
retire  on  April  i  from  the  firm  of  Howell,  Phillips  &  Shearer  to 
engage  in  the  brokerage  business,  has  located  at  1013  North  American 
building.  Beside  doing  a  general  brokerage  business,  he  will  act  as 
a  special  representative  of  the  Union  Central  Life. 

It  has  been  arranged  that  a  meeting  of  officers  and  representatives 
of  surety  companies  will  be  held  at  the  Union  League  club,  in  this 
city,  on  Monday  next,  in  the  hope  that  it  will  be  possible  to  form  a 
compact  having  in  view  the  placing  of  the  business  in  this  city  on  a 
better  basis. 

The  Metropolitan  Surety  has  appointed  J.  L.  Wiegert  manager  of 
its  burglary  insurance  department  in  this  city. 

The  Sun  Life  has  appointed  W.  S.  Emerson  city  manager  here.  He 
was  formerly  connected  with  the  New  York  Life  as  agency  director 
of  the  Central  Trust  branch. 


THE  MIDDLE  STATES. 


Albany  Legislative  Items. 

[Prom  Our  Own  Correspondent.] 

The  bills  proposed  by  the  special  insurance  investigating  committee 
passed  another  ordeal  and  stage  of  their  progress  toward  the  statute 
books  during  the  close  of  last  week,  being  under  fire  for  several  hours  in 
the  Senate  and  Assembly.  The  net  result  may  be  described  briefly  as 
follows: 

Of  the  ten  bills  originally  introduced  by  the  committee,  but  since  con¬ 
solidated  into  seven,  four  have  passed  the  Assembly  and  are  at  the  stage 
of  third  reading  or  final  passage  in  the  Senate.  These  are  the  bills  de¬ 
signed  to  restrict  lobbying,  by  requiring  registry  of  lawyers  and  legisla¬ 
tive  agents;  relative  to  the  acquisition  of  real  property  by  life  insurance 
companies;  making  contradictory  statements  under  oath  presumptive  evi¬ 
dence  of  perjury,  and  forbidding  rebates.  One,  the  bill  further  penalizing 
falsification  or  omission  of  material  matters  in  the  books  and  records  of 
corporations,  passed  the  Assembly,  but  was  amended  in  the  Senate  by 
the  insertion  of  the  word  “knowingly,”  and  although  like  the  others  it 
was  advanced  to  third  reading,  if  the  Senate  adopts  this  amendment,  the 
bill  must  return  to  the  Assembly  for  concurrence. 

The  so-called  “big  bill,”  generally  amending  the  insurance  law,  and 
embodying  most  of  the  radical  reforms  in  insurance  methods,  was  ad¬ 
vanced  to  third  reading  in  the  Senate,  but  has  not  yet  been  acted  upon 
by  the  Assembly,  where  it  was  expected  to  be  on  the  third  reading  cal¬ 
ender  early  this  week. 

The  seventh  bill,  that  forbidding  campaign  contributions  by  corpo¬ 
rations,  is  in  a  peculiar  position.  It  passed  the  Assembly  without  dis¬ 
sent,  but  was  immediately  halted  by  a  motion  of  Mr.  Schoeneck  (Rep., 
Onondaga)  to  reconsider  the  vote  by  which  it  had  been  passed.  The  mo¬ 
tion  to  reconsider  was  laid  on  the  table,  carrying  the  bill  with  it.  This 
was  done  with  the  consent  of  the  friends  of  the  bills,  pending  consulta¬ 
tion  of  the  committee  with  its  counsel,  Charles  E.  Hughes,  as  to  the  sug¬ 
gestion  that  the  bill  was  unconstitutional  in  its  provisions  relative  to 
immunity  of  witnesses  testifying  as  to  their  participation  in  the  forbidden 
gifts.  The  corresponding  Senate  bill  was  among  those  advanced  in  the 
Senate  to  third  reading. 

The  main  debate  in  the  Senate  took  place  over  the  proposition  to  make 
contradictory  statements,  made  under  oath,  presumptive  evidence  of  per¬ 
jury.  It  was  largely  a  lawyers’  technical  discussion.  The  contention  of 
its  opponents  led  by  Senator  Grady,  was  that  it  added  a  new  presump¬ 
tion  of  guilt  to  criminal  practice  and  could  be  used  in  possible  cases  to 
oppress  innocent  persons.  There  was  a  test  vote  on  a  motion  to  advance 
the  bill,  showing  twenty-two  to  thirteen.  This  is  not  regarded  as  neces¬ 
sarily  meaning  the  passage  of  the  bill,  owing  to  the  absence  of  several 


Senators.  No  yea-and-nay  vote  is  taken  in  committee  of  the  whole.  It 
requires  twenty-six  affirmative  votes  to  pass  a  bill. 

There  was  a  considerable  discussion  also  on  the  bill  designed  to  re¬ 
strict  lobbying,  during  which  Senator  Grady  pointed  out  that  there  was  a 
kind  of  lobbying  not  done  at  Albany  at  all. 

When  the  bill  embodying  the  general  amendments  came  up.  Senator 
Grady  tried  unsuccessfully  to  have  amended  the  provision  which  would 
permit  the  insurance  companies  to  retain  their  present  investments  in 
collateral  trust  bonds,  so  as  to  compel  them  to  dispose  of  these  along 
with  their  stock  holdings.  Senator  Malby  took  the  ground  that  the  limi¬ 
tation  of  investments  for  insurance  companies  should  be  with  reference 
to  quality,  not  to  particular  classes  of  securities,  and  the  tendency  of 
unnecessary  restrictions  would  be  to  narrow  the  field  of  investments  so 
as  to  make  it  extremely  difficult  for  sayings  banks  and  insurance  com¬ 
panies  to  invest  their  funds  profitably. 

Senator  Hill  earnestly  and  at  great  length  attacked  the  proposed  pro¬ 
hibition  of  assessment  companies,  and  when  his  proposed  amendment  to 
modify  that  portion  of  the  bill  was  defeated,  announced  that  he  would 
seek  a  test  vote  on  the  Senate  floor. 

Senator  Grady  announced  that  he  should  fight  for  a  fair  recognition  of 
the  rights  of  agents  to  a  living  compensation. 

Senator  Malby  declared  that  he  should  have  something  to  say  about 
the  provisions  as  to  limitation  of  business  and  the  mutualization  of  stock 
companies. 

In  the  Assembly  the  principal  debate  was  over  the  bill  relative  to 
perjury.  The  debate  was  largely  of  a  technical  legal  character,  and  the 
bill  was  passed  by  a  vote  of  116  to  9.  The  other  bills  passed  unanimously. 

After  the  bills  had  been  progressed  in  the  two  branches  of  the  legisla¬ 
ture,  Senator  Armstrong  and  Assemblyman  Cox  presented  in  their  re¬ 
spective  Houses  several  amendments  which  were  suggested  in  previous 
discussions.  These  amendments  were  agreed  to  at  a  conference  of  the 
special  committee  and  Charles  E.  Hughes,  wrho  came  up  from  New  York 
on  purpose.  The  amendments  are  not  of  great  consequence.  One  of  them 
amends  the  political  contributions  bill  so  that  joint  stock  companies  shall 
be  prohibited  from  contributing  to  campaign  funds  except  such  corpo¬ 
rations  as  are  organized  for  political  purposes.  The  purpose  of  this  is  to 
allow  political  clubs  to  contribute  to  campaign  funds. 

A  second  amendment  changes  the  language  of  the  bill  as  to  the  im¬ 
munity  of  witnesses  testifying  so  as  to  conform  to  the  Lewissohn  de¬ 
cision  in  the  gambling  case. 

The  lobby  bill  is  amended  so  that  the  punishment  for  future  expendi¬ 
tures  shall  fall  on  the  person  rather  than  upon  a  corporation.  It  was 
agreed  that  a  stockholder  might  be  innocent  of  orders  issued  by  a  direc¬ 
tor  or  other  officer,  and  that  the  charter  of  a  corporation  ought  not  to 
be  forfeited  for  the  failure  to  report  an  expenditure  of  $10,  for  instance. 
The  person,  firm,  or  corporation  employing  a  legislative  agent  is  re¬ 
quired  to  report  the  name  of  such  person,  and  the  amount  paid  him,  and 
the  person  engaging  the  agent  is  made  responsible. 

A  few  verbal  changes  were  made  in  the  amendments  to  the  general 
insurance  law,  but  they  were  not  important. 

The  bill  relating  to  false  entries  on  books  was  changed  so  that  a  per¬ 
son  cannot  be  held  responsible  unless  he  “knowingly  makes  or  know¬ 
ingly  concurs  in  omitting  to  make  proper  entries.” 

Senator  Armstrong  and  Assemblyman  Cox  also  introduced  a  measure 
proposing  an  amendment  to  the  general  corporation  law  by  providing 
that  policyholders  of  insurance  companies  may  be  eligible  to  election  as 
directors,  whether  or  not  they  own  any  stock  in  the  corporation.  This 
will  affect  such  companies  as  the  Equitable,  which  is  a  stock  concern. 
Under  a  deed  of  trust  Thomas  F.  Ryan  arranged  that  the  policyholders 
of  the  Equitable  were  to  elect  twenty-three  of  the  fifty  directors  of  the 
Equitable  Life,  while  the  other  trustees  were  to  be  elected  by  the  stock¬ 
holders. 

Senator  Armstrong  announced  that  he  and  Mr.  Hughes  had  considered 
various  amendments  suggested  and  had  rejected  those  of  Senator  Marks 
relative  to  lobbying.  Senator  Marks  will  endeavor  to  have  his  amend¬ 
ments  adopted  when  the  bill  comes  up  on  third  reading.  The  amend¬ 
ments  made,  said  Senator  Armstrong,  were  comparatively  unimportant, 
and  for  the  most  part  are  corrections  of  verbal  and  typographical  errors. 
The  bills  have  to  be  reprinted  and  then  will  have  to  be  on  the  files  of 
the  Senators  for  three  days  before  they  can  be  passed,  so  that  it  is  un¬ 
likely  that  they  will  come  up  for  final  passage  until  Thursday.  Senator 
Raines  does  not  anticipate  great  opposition  to  any  of  the  bills,  but  it  is 
believed  that  Senators  Malby,  Grady  and  Marks  will  debate  certain  sec¬ 
tions  of  the  measures,  especially  with  reference  to  the  Equitable,  no  pro¬ 
vision  for  the  mutualization  of  which  is  made  in  the  bills. 

By  a  vote  of  28  to  15,  the  Senate  has  passed  the  Fitzgerald  bill  per¬ 
mitting  the  assignment  of  policies  of  title  guarantee  insurance  com¬ 
panies.  This  measure  has  been  in  the  legislature  for  many  years  and 
has  always  been  defeated,  but  its  report  from  the  insurance  committee 
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and  passage  by  the  Senate  has  increased  the  hopes  ot  its  supporters. 
The  proposed  law  would  permit  the  owner  of  real  property  who  has  in¬ 
sured  his  title  to  transfer  his  insurance  to  a  subsequent  owner,  and  the 
latter  in  event  of  a  failure  of  title  could  have  recourse  to  the  insurance 
company.  At  present  the  policy  expires  with  the  transfer  of  property 
from  the  owner  who  is  insured.  Senator  Carpenter  made  a  motion  to 
recommit  the  bill  and  read  a  brief  from  counsel  of  a  title  guaranty  in¬ 
surance  company  in  which  it  was  urged  that  the  bill  be  defeated,  for  it 
simply  deluded  the  public  and  policies  could  not  be  assigned.  Senator 
Raines  and  Fitzgerald  advocated  the  passage  of  the  bill. 

Assemblyman  Thompson  has  introduced  a  bill  relative  to  compelling 
corporations,  associations  or  individuals  agreeing  to  pay  a  sick  benefit 
or  expenses  of  burial,  to  conform  to  the  insurance  law  and  be  subject  to 
supervision  and  control  by  the  Superintendent  of  Insurance. 

Senator  Brackett  has  introduced  a  bill,  which  was  advanced  to  third 
reading  and  referred,  amending  the  tax  law  so  as  to  take  away  the  ex¬ 
emptions  now  allowed  upon  accumulations  in  any  domestic  life  insurance 
corporation,  held  for  the  exclusive  benefit  of  the  insured,  other  than  real 
estate  and  stocks,  now  liable  for  taxation;  and  on  the  personal  property 
in  excess  of  $100,000  of  a  mutual  life  insurance  corporation  incorporated 
in  this  State  before  April  10,  1849.  Lancaster. 

Albany,  April  10. 


The  Protective  Life. 

The  Protective  Life  Assurance  Society  of  Buffalo,  N.  Y.,  reports  much 
progress  under  its  new  management.  This  is  now  made  up  as  follows: 
President,  W.  H.  Farnsworth;  vice-president,  Wallace  L.  Baker;  sec¬ 
retary-treasurer,  Lester  H.  Knapp;  general  manager,  Charles  H. 
Clemens.  The  last  named  is  an  experienced  insurance  manager,  while 
his  associates  are  all  prominent  business  men  of  Buffalo.  The  company 
is  seeking  a  .manager  for  Greater  New  York  at  the  present  time,  also 
another  for  Schenectady,  and  in  fact  the  entire  Eastern  part  of  the  Em¬ 
pire  State  is  open  to  capable  life  insurance  managers.  See  the  com¬ 
pany’s  request  upon  another  page  in  this  issue. 


—The  Buffalo  Life  of  Buffalo,  N.  Y.,  has  been  authorized  to  begin  business  in 
New  York  State.  Its  paid-up  capital  stock  is  $100,000,  and  surplus  $50,000. 

—Edward  A.  Woods,  manager  of  the  Pittsburg  branch  of  the  Equitable  Life, 
has  performed  a  timely  piece  of  work  in  compiling  a  record  of  the  life  insurance 
companies  of  New  York  in  existence  in  1870,  and  showing  what  became  of  them. 
Only  nine  out  of  forty-one  are  now  in  existence,  which  is  in  strong  contrast 
with  the  fact  that  during  the  past  ten  years  not  a  single  regular  American  life 
insurance  company  has  failed.  As  a  repetition  of  the  experience  of  the  seventies 
is  not  desirable,  it  behooves  legislators  to  go  slow  in  the  enactment  of  harassing 
and  restrictive  laws. 

—Edwin  D.  Boldman,  Eastern  general  manager  of  the  Pacific  Mutual  Life, 
at  68  William  street.  New  York,  is  making  numerous  valuable  additions  to  the 
agency  force,  the  latest  being  Lewis  H.  Davis,  appointed  district  manager  at 
Rochester.  Mr.  Davis  is  thirty-three  years  old,  was  formerly  cashier  of  the 
Bank  of  Warsaw,  and,  besides  a  good  general  business  experience,  is  well 
grounded  in  insurance.  Frederick  D.  Newland,  district  manager  at  Elmira, 
N.  Y.,  has  been  advanced  to  the  position  of  supervising  special  agent,  and  will 
cover  Eastern  territory.  He  has  had  a  successful  insurance  experience,  and  has 
been  doing  a  prosperous  business  for  the  company  in  the  vicinity  of  Elmira. 


THE  WEST. 


Ohio  Notations. 

[From  Our  Own  Correspondent.] 

The  annual  banquet  of  the  Cleveland  Association  of  Life  Underwriters 
last  Tuesday  evening  was  a  pleasant  affair,  about  one  hundred  members 
and  guests  being  present.  The  affair  took  place  at  the  Colonial  Hotel. 
President  Nathan  Kendall  acted  as  toastmaster,  and  the  first  speaker  on 
the  programme  was  President  Charles  W.  Scovel  of  the  National  Asso- 
ciaion.  Mr.  Scovel  made  a  most  interesting  talk,  reviewing  the  work  of 
the  association  since  he  took  the  reins  and  showing  where  it  has  been 
of  much  benefit.  The  speaker  did  not  hesitate  to  criticise  some  of  the 
methods  formerly  used  by  several  of  the  companies,  and  said  they  were 
not  only  damaging  to  the  companies,  but  to  the  agents. 

Rev.  Father  Gilbert  P.  Jennings  of  St.  Agnes  church  discussed  the 
question  of  life  insurance  from  the  sensible  standpoint  of  a  man  who 
has  looked  into  the  matter.  He  said  that  his  church  insisted  upon  its 
members  protecting  their  families  through  the  medium  of  insurance, 
and  that  this  is  especially  true  of  the  poor.  He  looks  upon  it  as  a 
means  of  saving  as  well  as  protection,  and  as  far  as  the  temporal  wel¬ 
fare  of  the  people  are  concerned,  it  is  one  of  the  most  important  things 
for  men  to  consider. 

Walter  R.  Gilbert,  manager  of  the  Mutual  Life  at  Cleveland,  told  of 


the  hearing  on  the  Armstrong  bills  at  Albany,  and  Major  F.  A.  Kendall 
of  the  Penn  Mutual  Life  gave  a  short  history  of  the  organization  of 
the  Cleveland  association  seventeen  years  ago. 

According  to  the  advance  sheets  of  the  report  of  Superintendent  of 
Insurance  Vorys  on  fraternal  beneficiaries  associations,  there  have  been 
no  new  organizations  projected  since  the  enactment  of  the  new  laws  two 
years  ago.  These  laws,  he  says,  are  not  prohibitive,  but  they  require 
that  associations  shall  be  organized  on  the  principles  of  safety,  if  at  all, 
and  no  one  has  yet  undertaken  the  task  of  forming  an  association  of 
that  kind.  As  applied  to  those  already  operating  in  the  State,  the  law 
is  working  well.  Funds  for  various  purposes  are  being  kept  separate. 
Two  preliminary  certificates  have  been  issued  within  the  year.  The 
Colonial  Insurance  Union  of  Toledo  was  placed  in  the  hands  of  a  re¬ 
ceiver  and  the  Supreme  Knights  of  the  Forest  of  the  World  of  the  same 
city  has  not  yet  completed  its  organization. 

The  joint  committee  of  the  General  Assembly,  appointed  to  examine 
into  the  conditions  of  life  insurance  in  this  State  and  formulate  such 
legislation  as  is  believed  to  be  needful,  will  hold  its  sessions  in  Columbus, 
a  room  in  the  State  house  having  been  fitted  up  for  its  use.  Chairman 
Earl  Stewart  has  called  a  meeting  of  the  committee  for  some  time  next 
week,  when  it  will  be  organized  and  the  work  mapped  out  to  some 
extent.  O.  M.  C. 

Cleveland,  April  7. 


— Frank  C.  Crittenden  has  resigned  as  manager  of  the  advertising  and  supply 
department  of  the  Mutual  Reserve  to  become  assistant  secretary  of  the  National 
Life  of  U.  S.  A. 

— The  Ohio  Mutual  Life  has  sold  its  $100,000  of  capital  stock  at  125,  and  the 
stockholders  have  taken  out  $1,000,000  of  insurance.  The  home  office  is  in  the 
First  National  Bank  building,  Columbus. 

— The  Manhattan  Life  announces  the  appointment  of  Edgar  A.  P.  Haynes  as 
its  general  agent  for  St.  Louis  and  twenty-three  counties  adjacent  thereto.  Mr. 
Haynes  is  a  gentleman  in  the  prime  of  life,  of  unusually  strong  personality,  and 
his  friends  are  numbered  among  the  very  best  people  in  St.  Louis.  He  was 
formerly  connected  with  the  JEtna,  and  made  a  most  notable  success  in  building 
up  a  large  agency  for  that  company. 

— A  number  of  changes  are  reported  in  the  official  staff  of  the  American  Mutual 
Life  of  Oklahoma.  J.  IT.  Johnston,  secretary  of  the  Chamber  of  Commerce  of 
Oklahoma  City,  has  been  elected  president.  J.  C.  Hughes  has  resigned  the 
second  vice-presidency,  and  is  succeeded  by  J.  A.  Stin  of  Alva.  Henry  M. 
Scales  succeeds  H.  S.  Cunningham  as  secretary.  The  office  of  third  vice-president 
has  been  abolished,  and  J.  M.  Mcllree,  who  filled  this  place,  will  act  as  superin¬ 
tendent  of  agencies. 


THE  SOUTH. 


The  Southern  Life  of  Fayetteville,  N.  C. 

The  Southern  Life  Insurance  Company  of  the  City  of  Fayetteville,  N. 
C.,  commenced  business  November  20  last,  with  a  capital  of  $100,000.  It 
is  operating  for  the  present  only  in  the  Carolinas  and  to  date  has  written 
$1,250,000.  A  line  of  very  liberal  and  attractive  policies  are  being  issued, 
which  will  prove  of  interest  to  the  residents  of  the  territory  covered. 
The  directors  of  the  Southern  Life  embrace  a  number  of  leading  mer¬ 
chants,  bankers  and  manufacturers  of  North  Carolina,  all  of  whom  are 
taking  an  active  interest  in  its  welfare.  The  officers  are  E.  H.  William¬ 
son,  president;  C.  J.  Cooper,  manager  and  treasurer;  J.  A.  Oates,  secre¬ 
tary,  and  A.  W.  Peace  is  assistant  manager.  C.  J.  Cooper,  the  general 
manager  and  organizer  of  the  company,  is  cashier  of  the  National  Bank 
of  Fayetteville  and  one  of  the  leading  business  men  of  that  city. 


— p.  L.  Scopefield  is  organizing  an  industrial  insurance  company  at  Marion. 

S.  C. 

—Stewart  L.  Marks,  formerly  actuary  of  the  Liability  Conference,  has  been 
appointed  actuary  of  the  new  Southern  States  Mutual  I.ife  of  Charleston,  W. 
Va. 

—The  Texas  National  Life  of  Austin  has  had  its  charter  approved  by  the 
Attorney-General.  The  capital  stock  is  $500,000.  The  company  is  being  promoted 
by  Abner  H.  Cook. 

— The  new  corporation  tax  imposed  by  the  last  legislature  of  Georgia  upon  the 
capital  stock  of  all  corporations  seems  to  have  been  overlooked  by  a  number  of 
insurance  companies.  These  taxes  should  have  been  paid  on  April  1. 

—The  Southern  States  Life  has  completed  organization,  and  its  headquarters 
will  be  in  the  Candler  building,  Atlanta.  The  officers  are:  Wilmer  L.  Moore, 
president;  P.  C.  Wadsworth,  vice-president  and  director  of  agencies;  Frank 
Orme,  secretary  and  treasurer. 

— A  story  has  been  current  that  the  Equitable  Life  of  New  York  had  with¬ 
drawn  from  Louisiana.  The  facts  are  that  owing  to  a  delay  in  the  mails  the 
statement  of  the  society  did  not  reach  the  Louisiana  Department  until  twelve 
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hours  after  the  time  prescribed  by  law.  It  was  then  accepted,  and  the  license  of 
the  society  renewed,  so  that  the  Equitable  is  still  doing  business  in  Louisiana. 

— The  April  bulletin  of  Ilenry  J.  Powell,  manager  for  the  Equitable  Life  for 
Kentucky,  is  full  of  encouragement  for  the  staff.  Two  agents  in  this  branch 
combined  their  efforts,  and  in  two  weeks  turned  in  $1443  in  premiums,  indicating 
that  no  obstacles  can  deter  them  from  pushing  along  the  benefits  of  life  in¬ 
surance. 


MISCELLANEOUS  LIFE  NEWS. 


Life  Insurance  Developments  of  the  Week. 

In  the  Assembly  last  week  the  insurance  bills  presented  by  the  Arm¬ 
strong  committee  were  passed  with  but  little  discussion  or  opposition. 
They  were  amended  somewhat  by  the  committee,  and  it  is  expected  that 
most  of  them  will  pass  the  Senate  without  much  delay.  The  bills  that 
are  expected  to  go  through  without  opposition  are  the  ones  prohibiting 
the  formation  of  new  assessment  companies,  limiting  the  amount  of  real 
estate  a  company  may  own,  prohibiting  rebates,  forbidding  contribu¬ 
tions  to  political  campaigns,  permitting  policyholders  to  become  directors 
in  stock  companies  without  owning  stock,  and  the  one  making  it  a  mis¬ 
demeanor  for  an  officer  or  employee  to  omit  knowingly  any  information 
called  for  in  the  annual  reports.  From  indications  already  made,  there 
will  be  opposition  to  those  sections  of  the  bill  limiting  the  amount  of 
insurance  a  company  may  write,  limiting  commissions  to  agents,  and  to 
the  perjury  section  unless  it  is  satisfactorily  amended.  The  prospects 
are  that  all  the  insurance  bills  will  be  disposed  of  this  week. 

Samuel  Untermyer,  the  verbose  and  sensational  lawyer,  supplied  the 
papers  with  another  of  his  characteristic  letters  last  week,  directed  es¬ 
pecially  against  the  Equitable  Life.  He  maintains  that  President 
Peabody  is  the  tool  of  the  Standard  Oil  capitalists,  some  of  whom  are 
on  the  board  of  directors  of  the  Mutual.  He  also  .asserts  that  the  suits 
brought  by  the  Mutual  against  the  old  officers  of  the  company  are  only 
blinds,  and  that  they  never  will  be  prosecuted.  He  says  they  were  in¬ 
stituted  to  forestall  the  Attorney-General  and  others  ’who  might  be 
inclined  to  institute  genuine  proceedings.  If  these  statements  were  true 
they  gain  no  additional  force  by  being  repeated  my  Mr.  Untermyer,  who 
seems  to  be  endeavoring  to  out-yellow  the  yellowest  of  the  yellow 
journals. 

The  judiciary  committee  of  the  Senate  having  knocked  out  the  bill  for 
Federal  regulation  of  insurance,  Representative  Ames  of  Massachusets 
has  redrafted  his  bill  for  the  government  of  insurance  in  the  District  of 
Columbia.  A  bureau  of  the  Department  of  Commerce  and  Labor  is  to 
have  charge  of  all  insurance  companies  operating  in  the  District  of 
Columbia.  The  redrafted  bill  follows  closely  the  lines  of  the  Armstrong 
measures  in  New  York,  including  standard  forms  of  policy. 

Superintendent  Hendricks  of  New  York  in  a  letter  to  the  Truesdale 
investigating  committee  of  the  Mutual  Life,  speaks  of  the  unwisdom  of 
the  companies  being  compelled  to  publish  lists  of  their  policyholders, 
and  thinks  that  policyholders  would  do  well  to  send  their  proxies  to 
the  State’s  official  insurance  representative,  to  be  used  in  the  election 
of  trustees.  A  majority  of  Insurance  Commissioners  are  opposed  to  the 
publication  of  lists  of  policyholders. 

Andrew  C.  Fields,  the  much  sought  superintendent  of  the  supply  de¬ 
partment  of  the  Mutual  Life,  returned  to  his  home  in  Dobbs  Ferry  last 
week.  Fie  gave  out  a  statement  in  which  he  said  that  he  never  gave  a 
bribe  to  anyone  and  was  determined  to  vindicate  himself  in  the  eyes  of 
the  public.  All  the  disbursements  made  by  him  he  can  account  for  and 
evidently  intends  to  place  the  responsibility  on  the  trustees  who  ap¬ 
proved  the  vouchers.  Augustus  D.  Juillard,  a  trustee  of  the  company, 
also  returned  from  Europe  where  he  had  been  in  consultation  with  D. 
C.  Haldeman,  the  former  London  manager.  The  offices  formerly  oc¬ 
cupied  by  ex-President  Richard  A.  McCurdy  have'  been  dismantled  and 
leased  to  the  Delaware  &  Hudson  Canal  Company. 

The  April  grand  jury  has  taken  up  insurance  matters  and  is  giving  its 
attention  to  the  old  management  of  the  Washington  Life. 


The  Pacific  Mutual  Life  Insurance  Company. 

The  amalgamation  of  the  Pacific  Mutual  Life  Insurance  Company  of 
San  Francisco  with  the  Conservative  Life  Insurance  Company  of  Los 
Angeles  is  now  an  accomplished  fact,  and  it  has  been  definitely  decided 
to  continue  the  organization  under  the  name  of  the  Pacific  Mutual. 
That  name  has  been  before  the  public  for  nearly  forty  years  and  of 
itself  constitutes  a  valuable  asset,  so  that  while  the  managers  of  the 
Conservative  Life  assume  control  of  the  amalgamated  company  and  will 
push  it  along  lines  which  have  proved  so  successful,  the  old  name  will 
be  retained  and  thereby  save  possible  explanations.  The  company  will 
issue  a  complete  set  of  forms  of  the  guaranteed  dividend  policy  of  the 
Conservative,  with  or  without  accident  and  health  features,  and  also  the 


mutual  investment  contracts  of  the  Pacific,  as  well  as  instalment  con¬ 
tracts. 

Last  December  the  Insurance  Commissioner  of  California  was  advised  of 
the  proposed  amalgamation  and  a  request  was  made  that  he  cause 
an  examination  to  be  made.  Inasmuch  as  he  had  no  funds  available  to 
defray  the  cost  of  such  an  examination  he  declined  to  entertain  the 
proposition.  The  request  has  now  been  renewed  on  the  assurance  that 
the  company  will  bear  the  expense,  and  a  thorough  investigation  will 
soon  be  under  way.  The  company  is  able  to  report  that  so  far  this 
year,  its  business  has  been  in  excess  of  that  written  in  the  correspond¬ 
ing  period  last  year,  giving  promise  that  the  end  of  the  year  will  see  a 
larger  business  than  was  anticipated  at  the  time  of  the  merger. 


Proposed  Legislation. 

Iowa. — Senate  bill  No.  13,  Warren,  provides  for  an  investigation  of  t lie  in¬ 
surance  business  in  the  State,  and  has  passed  both  Houses.  House  bill  No.  5, 
Cummings,  giving  casualty  companies  more  latitude,  has  passed  both  Houses  in 
amended  form. 

Iowa. — House  bill  No.  270,  insurance  committee,  fixing  the  fee  for  publishing 
each  annual  statement  at  $6,  has  passed  both  Houses. 

Iowa. — Senate  bill  No.  315,  Whipple,  providing  that  insurance  companies  may 
write  health,  accident  and  liability  lines. 

Kentucky. — The  resolution  providing  for  a  revision  of  the  insurance  laws  has 
been  vetoed  by  the  Governor.  The  following  bills  have  become  laws:  Requiring 
life  companies  to  keep  on  deposit  with  the  State  Treasurer  securities  in  accord¬ 
ance  with  business  written;  releasing  fraternal  orders  from  certain  regulations 
applicable  to  old  line  companies,  and  a  bill  requiring  burial  associations  to  file 
articles  of  incorporation  with  the  Insurance  Commissioner. 

Kentucky.— Legislature  adjourned  March  13. 

Maryland. — House  bill  by  Representative  Melis  provides  for  an  investigation 
of  life  insurance  in  Maryland. 

Maryland. — On  April  2  the  legislature  adjourned.  The  only  bill  to  pass  both 
Ilouses  was  that  known  as  House  bill  No.  5,  Lehmayer,  providing  for  five-year 
distribution  under  life  policies. 

Maryland.— The  bill  taxing  unauthorized  companies,  and  that  prohibiting  a 
deferred  dividend  period  longer  than  five  years,  have  passed  the  House.  House 
bill  No.  530  would  give  thirty  days’  grace  in  the  payment  of  life,  endowment, 
indemnity,  accident  or  other  casualty  insurance  premiums. 

Mississippi. — The  legislature  is  expected  to  adjourn  on  April  14. 

New  Jersey. — The  Martin  resolution  for  an  investigation  of  the  Prudential 
Insurance  Company  has  been  finally  disposed  of,  the  motion  being  lost  by  a 
vote  ef  37  to  22. 

United  States  Congress. — The  House  has  passed  the  Rates  employers’  liability 
bill. 

Virginia. — House  bill  No.  175,  Caton,  establishing  a  Department  of  Insur¬ 
ance,  has  been  passed  by  the  Senate.  The  insurance  law  has  been  entirely 
revised,  and  Joseph  Button,  clerk  of  the  Senate,  is  to  be  Insurance  Commis¬ 
sioner.  House  bill  No.  118,  requiring  a  deposit  of  $10,000  by  all  Virginia  com¬ 
panies,  has  passed  that  body. 


Life  Insurance  by  States. 


Name  or  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

Premiums 

Received. 

Losses 

Incurred. 

Insurance 
in  Force 
Dec.  31, 1905. 

Colorado. 

$ 

$ 

$ 

$ 

$ 

M^Etna  Life  . 

3,065,193 

439,329 

127,466 

11,000 

3,276,124 

Hankers  Reserve . 

313,000 

71,000 

13,048 

2,500 

336,500 

Capitol  Life  . 

Central  Life  of  Iowa. 

610,000 

1,64S,000 

479,725 

64,053 

26,540 

4,000 

1,595,000 

670,725 

Chicago  Life  . 

105,500 

8,500 

2,619 

5,000 

66,000 

Colorado  N ational .... 
Columbian  National.. 

15,000 

2,263,591 

8,000 

89,745 

450 

2,263,591 

23,000 

Conservative  Life . 

2,1GS,469 

613,243 

S7.817 

20,450 

1.966,938 

Des  Moines  Life  .... 

266,000 

15.S60 

9,211 

8,500 

233.360 

Equitable,  New  York. 

9,596,809 

1,122,011 

326,181 

131,673 

9,030.768 

Fidelity  Mutual  . 

1,114,479 

167,903 

46.846 

8,000 

1.166.51S 

Franklin  Life  . 

101,554 

14,094 

3.017 

2,271 

114,274 

Germania  . 

1.774,616 

311,354 

86.394 

25,058 

1,895,158 

Hartford  Life  . 

1,654,073 

171,300 

43,724 

20,000 

1,413,346 

Home  Life  of  N.  Y.. 

1,091,522 

219,108 

49,175 

18,672 

1,231,109 

Manhattan  . 

845,334 

229,920 

33,845 

9,000 

911,104 

Massachusetts  Mut... 

1,378,761 

210.299 

57,792 

15,967 

1,467.018 

Mutual  Benefit  . 

3.620,729 

626,469 

156,288 

78,715 

3,977,313 

Mutual  of  New  York. 

15.037,669 

1,510,492 

441,980 

202,003 

15,410,333 

Nat’l  of  U.  S.  of  A... 

647,513 

151,007 

36,695 

432 

555,920 

Nat’l  of  Vermont.... 

957,570 

271,675 

40,080 

3,000 

1 ,052,136 

New  England  . 

2,184,900 

177,367 

72,336 

9,020 

2,129.608 

New  York  Life  . 

17,471,748 

2.953,835 

708,753 

191,157 

18,615,845 

Northwestern  Mutual 

13,929,340 

1,047,413 

483,207 

132,979 

14,161,184 

Pacific  Mutual  . 

2,138,878 

1,239,682 

91,522 

20,229 

2,353,892 

Penn  Mutual  . 

4,392,969 

437,391 

184,389 

79,520 

4,523,235 

Phcenix  Mutual  . 

1,070.192 

215,104 

44,239 

14,488 

1,147.993 

Provident  L.  and  T.. 

642,162 

271,728 

44,883 

6,537 

808,857 

Provident  Savings _ 

1,622,811 

381,392 

57,957 

29,558 

1,689,058 

Prudential  . 

3,446,809 

946,779 

139,737 

24,599 

3,691.619 

Reliance  Life  . 

19.500 

142,850 

5,890 

1,000 

144,850 

Sect’y  L.  &  A.  of  Am. 
Security  Mut.,  N.  Y. 

223,479 

28,500 

50,932 

167 

6.890 

4,000 

28,500 

184.184 

Security  T.  and  L.... 

802,992 

55,500 

25,806 

3,948 

619.662 

State  Life  . 

Travelers  . 

1,589,028 

2,211,781 

3,232,341 

191,330 

94,319 

64.584 

37.558 

4,130,022 

2.232,647 

Union  Central  . 

1,511.757 

787,890 

82,011 

12.948 

1,805,472 

Union  Mutual  . 

926.016 

202,308 

35,382 

6.736 

1,012,140 

Washington  . 

644,607 

71,800 

20,254 

27.215 

545,674 

Totals  . 

99,189,760 

22.9S7.022 

3,905,922 

1,167,732 

108,510,649 

Industrial  Business. 
Prudential  . 

' 

4,230,346 

2.069,134 

| 

178,929 

43,655 

4,S71,010 
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Name  op  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

Premiums 

Received. 

Losses 

Incurred. 

Insurance 
in  Force 

Dec.  31, 1905. 

Delaware. 

$ 

$ 

$ 

$ 

$ 

JEtna  Life  . 

168,200 

8,034 

5,127 

20,315 

154,919 

Baltimore  Life  . 

38,312 

21,575 

1,2S4 

SO 

24,562 

Connecticut  Mutual.. 

208,437 

44,300 

3,931 

4,286 

229,084 

Equitable,  New  York 

2,390,627 

233,380 

85,645 

3,000 

2,405,600 

Fidelity  Mutual  . 

324,913 

67,000 

11,824 

5,500 

316,413 

Manhattan  . 

122,611 

50,550 

3,309 

5,000 

144,611 

Massachusetts  Mutual 

33,000 

26,000 

2,420 

48,000 

Metropolitan  . 

733,659 

331,712 

39,397 

6,096 

905,223 

Mutual  Benefit  . 

304, 9S1 

16,920 

8,873 

8,000 

300,401 

Mutual  of  New  York. 

5,603,183 

375,078 

165,738 

56,218 

4,395,254 

Nat'l  of  Vermont . 

6S5.S05 

296,741 

33,329 

1,000 

844,357 

New  England  . 

458,514 

68,500 

14,301 

5,000 

517,014 

New  York  Life . 

1,540,257 

450,519 

67,494 

12,390 

1,682,407 

Northwestern  Mutual 

540,136 

82,000 

20,119 

6,000 

583,267 

Penn  Mutual  . 

2,028,252 

122,135 

75,170 

22,890 

2,018,915 

Phoenix  Mutual  . 

Provident  L.  and  T.. 

15,000 

2,425,630 

188,967 

601 

93,778 

6,782 

13,500 

2,526,863 

Provident  Savings  . . 

70,392 

24,552 

5,011 

3,000 

80,494 

Prudential  . 

1,249,095 

314, S14 

48,433 

15,516 

1,412,251 

Reliance  Life  . 

Security  Mut.,  N.  Y.. 

3,000 

4,352 

444 

240 

104 

3,000 

3,796 

Security  T.  and  L - 

85,445 

4,500 

3,503 

1,000 

69,945 

Travelers  . 

400,751 

41,355 

13,873 

1,564 

424,606 

Union  Mutual  . 

United  States  . 

24,307 

11,000 

138,400 

591 

1,970 

1,000 

24,311 

128,400 

Washington  . 

96,495 

24,121 

3,776 

2,031 

99,616 

Totals  . 

19,566,354 

2,931,597 

709,841 

186,668 

19,356,809 

Industrial  Business. 

Baltimore  Life  . 

128,859 

175,271 

9,266 

1,884 

118,570 

Equitable  Industrial.. 
Home  of  America.... 

1,073,517 

2,361 

314,842 

4 

39,375 

10,995 

2,361 

1,059,853 

Metropolitan  . 

5,311,956 

1,764,853 

185,654 

54,751 

5,770,721 

Prudential  . 

6,131,876 

1,660,075 

257,278 

76,725 

6,796  393 

Totals  . 

12,646,208 

3,917,402 

491,577 

144,355 

13,747,898 

Michigan. 

JEtna  Life  . 

5,134,965 

1,323,S39 

235,977 

69,2S1 

5,792,832 

American  Central.... 

146, 40S 

179,500 

9.212 

2,143 

275,765 

Berkshire  . 

3,244,850 

341,000 

101,983 

36,638 

3,340,550 

Canada  Life  . 

4,496,279 

633,130 

160,945 

3S.362 

4,747,750 

Central  Life  of  Iowa. 

83,600 

118,275 

8,517 

525 

197,300 

Chicago  Life  . 

Columbian  National.. 

136,675 

10,000 

131,984 
251, 9S0 

5,812 

5,284 

168,559 
201, 9S0 

Connecticut  Mutual.. 

2,845,237 

296,496 

85,608 

98,695 

2,963,4S6 

Des  Moines  Life . 

69,000 

86,236 

7,520 

2,000 

176,236 

Equitable,  New  York 

16,368,859 

1,470,107 

555,115 

249,775 

15,656,011 

Equitable  of  Iowa.... 

675,846 

212,500 

31,591 

375 

818,995 

Federal  Life  . 

854,545 

255,500 

32,759 

14,500 

621,145 

Fidelity  Mutual . 

2,405,133 

545,110 

97,751 

30,673 

2,635,603 

Franklin  Life  . 

411,555 

264,076 

25,720 

2,023 

597,981 

Germania  . 

949,712 

129,460 

52,7S0 

13.281 

1,035,147 

Hartford  Life  . 

716,564 

144,212 

22,640 

11,000 

587,592 

Home  Life  of  N.  Y. . 

6,807,803 

1.103,028 

260,660 

133,359 

7,016,142 

Illinois  Life  . 

1,470,607 

747,065 

52,227 

14,000 

1,575,622 

Inter-State  of  Indiana 

284,375 

333,000 

23,499 

470,875 

John  Hancock  . 

2,244,320 

501,094 

82,649 

18,188 

2,385,501 

Manhattan  . 

865,804 

104,250 

29,300 

8,218 

S51.110 

Manufacturers  (Can.) 

384,000 

349,588 

18,281 

1,000 

582,750 

Massachusetts  Mut... 

15,044,903 

2,839,760 

568,674 

138,078 

16,445,056 

Metropolitan  . 

5,473,124 

2,525,450 

tSSS,213 

39,725 

6.310,647 

Michigan  Mutual  .... 

9,167,178 

1,271,501 

336,092 

151,094 

*  9,535,717 

M innesota  Mutual .... 

44,607 

9.464 

2,000 

306.190 

Missouri  State  . 

286,400 

401,354 

18,079 

1,036 

580,635 

Mutual  Benefit  . 

11,668,285 

2,343,246 

489,268 

221,595 

12,523,524 

Mutual  of  New  York. 

21,387,248 

2,815,832 

803.7S1 

327,397 

22,314,726 

Nat’l  of  U.  S.  of  A.. 

1,156,452 

185,059 

86,917 

7,572 

1,13S,093 

Nat’l  of  Vermont.... 

4,251,994 

818,631 

176,737 

24,453 

4,545,033 

New  England  . 

3,460.163 

780, 6S0 

132,815 

16,043 

4,014,900 

New  York  Life . 

31,506,688 

5,760,500 

1,203,549 

380.260 

32,384,978 

No.  American  (Can.) 

993,215 

55S.38S 

42,032 

4,000 

1.263,618 

Northwestern  Mutual 

30,528,644 

5,080,181 

1,3S2,090 

378,774 

33,468,577 

Pacific  Mutual  . 

Penn  Mutual  . 

755,837 

5,279,906 

136,000 

601,773 

29,384 

228,129 

74,647 

823,883 

5,375,126 

Phoenix  Mutual  . 

3,690,482 

286,438 

156,203 

38.620 

3,599,439 

Pittsburgh  L.  and  T. 

49,700 

400 

2.1S6 

500 

40,222 

Provident  L.  and  T.. 

2,058,982 

382,601 

88,768 

53,969 

2,277,445 

Provident  Savings.... 

1,697,296 

939,195 

73,057 

30.610 

2,035,768 

Prudential  . 

5,918,890 

2,03S,492 

256,928 

56,130 

6,628,765 

Reliance  Life  . 

Royal  Union  . 

32,500 

448,993 

16,500 

111,833 

1,749 

18,131 

12,795 

42,000 

399,828 

Scandia  Life  . 

Security  Mut.,  N.  Y. 

748,581 

15,000 

154,960 

5,817 

21,908 

2,512 

4,000 

331,262 

633,163 

Security  T.  and  L _ 

461,627 

106,682 

16,134 

18,070 

372,529 

State  Life  . 

1,502,766 

719,343 

54,071 

8,000 

1,6S5,172 

State  Mutual,  Mass.. 

3,998,151 

887,815 

144,933 

51.SS4 

4,4S6,973 

Sun  of  Canada . 

4,039,333 

1,915,979 

187,402 

20.152 

4.64S.376 

Travelers  . 

5,008,200 

594,962 

161,962 

69,560 

5,283,904 

Union  Central  . 

3,096,452 

679,610 

118,979 

23,986 

3,369,533 

Union  Mutual  . 

1,584,418 

177,285 

53,217 

17,853 

1,564,061 

United  States  . 

509,755 

47,500 

15,185 

7,230 

485,525 

Totals  . 

226,402,300 

44,758,9S9 

9,677,605 

2,926,583 

I 

241,613,603 

Industrial  Business. 
John  Hancock  . 

1,6S5,858 

1  848,001 

55,998 

1 

|  12,309 

1,924,136 

Metropolitan  . 

Prudential  . 

17,656,655 

7,502,772 

1  6,867,987 
3,803,555 

319,403 

128,218 

72,343 

18,860,502 

8,601,197 

Totals  . 

26,845,285 

1 

11,519,543 

1  • 

375,401 

212,870 

29,385,835 

t  Includes  industrial. 


Naue  of  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

Premiums 

Received. 

Losses 

Incurred. 

Insurance 
in  Force 

Dec.  31, 1905. 

Vermont.  | 

$ 

8 

$ 

$t 

$ 

JEtna  Life  . 1 

1,659,239 

107,940 

51,779 

46,228 

1,673,390 

Bankers  of  New  York 

26,000 

3,500 

1,029 

20,100 

Columbian  National.. 

33,750 

323,932 

10,343 

500 

276,750 

Connecticut  General. 

3,751,515 

545,587 

129,217 

59,892 

4,057,495 

Connecticut  Mutual.. 

1,394,807 

162,658 

47,440 

34,486 

1,447,657 

Equitable,  New  York 

4,260,835 

186,175 

138,592 

44,905 

4,082,411 

Fidelity  Mutual  . 

Home  Life  of  N.  Y.. 

37,000 

337,886 

27,654 

125,220 

1,768 

20,516 

18,000 

51,654 

399,981 

John  Hancock  . 

Manhattan  . 

112,294 

40,010 

7,835 

1,641 

3,485 

7,000 

1,600 

37,010 
117, 5S9 

Massachusetts  Mut... 

952,971 

12,000 

32,750 

16,057 

929,579 

Metropolitan  . 

2,523,258 

759,400 

125,317 

23,430 

2,858,459 

Mutual  Benefit  . 

839,857 

182,482 

33,481 

5,275 

947,351 

Mutual  of  New  York. 

8,718,881 

555,970 

282,374 

135,535 

8,779,007 

Nat’l  of  Vermont . 

7,183,511 

679,882 

306,663 

52,143 

7,524,152 

New  York  Life . 

7,561,404 

926,151 

311,461 

104,016 

7,966,316 

Northwestern  Mutual 

3,184,271 

309,000 

127,412 

59,364 

3,447,702 

Penn  Mutual  . 

Phoenix  Mutual  . 

2S9.274 

1,762,283 

51,512 

143,945 

14,613 

72,160 

16,869 

318,844 

1,80,8,139 

Provident  L.  and  T.. 

247,000 

102,500 

12,131 

1,000 

342,367 

Provident  Savings.... 

250,187 

13,368 

9,203 

256,676 

Prudential  . : . 

1.23S.175 

286, 60S 

58,097 

3,570 

1,374,084 

Reliance  Life  . 

Security  Mut.,  N.  Y. 

6,000 

1SS.695 

7,500 

97,018 

471 

9,801 

9,500 

247,048 

State  Life  . 

741,510 

47,660 

26,339 

20,172 

747,314 

Travelers  . 

2,444,073 

278,448 

93,815 

32,503 

2,598,378 

Union  Central  . 

548,740 

17,820 

21,920 

5,000 

546,409 

Union  Mutual  . 

297,461 

127,215 

12,759 

4,000 

377,154 

United  States  . 

347,613 

71,520 

18,134 

500 

330,223 

Washington  . 

220,897 

35,780 

9,536 

2,132 

220,551 

Totals  . 

51,159,387 

6,236,290 

1,984,248 

694,176 

53,783,290 

Industrial  Business. 

Columbian  National.. 

296,721 

700,396 

16,271 

4,603 

504,871 

Metropolitan  . 

3,691,551 

1,311,942 

133,820 

18,562 

4,128,991 

Prudential  . 

146,717 

33,607 

5,947 

1,834 

149,982 

Totals  . 

4,134,989 

2,045,945 

156,038 

24,999 

4,783,844 

Ohio. 

JE tna  Life  . 

15,576,958 

2.499.46S 

592,611 

361,602 

16,351,786 

American  Central  .... 

557,098 

406,500 

19,752 

1,005 

698,355 

Berkshire  . 

4,842,407 

'  509,500 

149,490 

48,509 

5,042,907 

Canada  Life  . 

4,414,505 

1,274,622 

179,198 

47,450 

4,876,471 

Chicago  Life  . 

18,100 

153,550 

2,427 

1,500 

120,350 

Columbia  Life  . 

2,661,405 

1,099,851 

85,450 

4,000 

2,902,326 

Columbian  National.. 

273,500 

1.012,270 

41,770 

1,197,610 

Connecticut  General. 

714,899 

478,129 

35,267 

10,049 

1,010,803 

Connecticut  Mutual.. 

12,387,530 

1,159,710 

390.431 

315,869 

12,751,055 

Equitable,  New  York 

45,070,673 

4,899,706 

1,575,903 

532,819 

43,575,637 

Equitable  of  Iowa.... 

4,640,185 

1,073,446 

194,457 

28,618 

5,272,42S 

Federal  Life  . 

Fidelity  Mutual  . 

669,779 

4,255,237 

662,560 

943,067 

28,33a 

169,186 

53,250 

1,025,639 

4,581,856 

Franklin  Life  . 

1,000,995 

517,114 

49,366 

7.447 

1,292, 17S 

Germania  . 

2,552,133 

312,055 

112,282 

74,645 

2.655,521 

Hartford  . 

3,821,996 

226,338 

142,972 

151,018 

3,615, S14 

Home  Life  of  N.  Y. 

5,580,321 

742,714 

225,404 

129,506 

5,844,216 

Illinois  Life  . 

2,429,086 

377,609 

76,016 

17,921 

2,402,276 

Inter-State  of  Indiana 

284,375 

333,000 

23,429 

470,875 

John  Hancock  . 

23,836,715 

3,679,275 

922,345 

124,128 

25,724.417 

Manhattan  . 

4, 517, SSI 

602,060 

179,135 

46,531 

4,503,300 

Massachusetts  Mutual 

8,650,338 

1,693,879 

340,992 

117,931 

9,469,936 

Metropolitan  . 

23,001,566 

7,715,225 

1,083,814 

191,260 

26,141.929 

Michigan  Mutual  - 

7.999,439 

1,360,256 

2S7.126 

117,067 

S, 435, 813 

Mutual  Benefit  . 

26,523,936 

3,351,554 

1,044,S19 

594,931 

27,907,342 

Mutual  of  New  York. 

67,437,715 

5,641,446 

2,056,S74 

1,290,876 

66,130,045 

Nat’l  of  Vermont.... 

13,168,278 

1,873,954 

469,170 

90,014 

13,989,068 

New  England  . 

6,571,529 

1,250,974 

243,906 

67,530 

7.425,059 

New  York  Life . 

61,872,716 

49,433.207 

9,478,413 

2,426,636 

580,241 

64,437,377 

Northwestern  Mutual 

5,509,113 

1,888,570 

614,127 

52,867,567 

Pacific  Mutual  . 

2,096,790 

368,736 

82,853 

10,827 

2,174,138 

Penn  Mutual  . 

19,293,278 

2,146,593 

563,736 

179,757 

15,476.413 

Phoenix  Mutual  . 

5,604,603 

761,964 

252,097 

103,512 

5,819,739 

Pittsburgh  L.  and  T. 
Presby’n  Ministers... 

3,477,104 

244,150 

112,895 

35,134 

3,329,541 

108,500 

20,000 

3,971 

5,064 

95,436 

Provident  L.  and  T.. 

8,661,974 

924,434 

344,413 

93,578 

9,156,322 

Provident  Savings .... 

6,217,592 

2,094,751 

238,537 

69,811 

6.50S, 257 

Prudential  . 

26.229,994 

7,920,067 

984,386 

168,620 

29,715,244 

Reliance  Life  . . 

Reserve  Loan  Life... 
Royal  Union  . 

138,500 

2,038,688 

611,710 

100,735 

500,020 

31,000 

3,753 

77,440 

6,000 

674  210 
83,735 
2,026,695 

Security  Mut.,  N.  Y. 

2,703,609 

1,320,260 

134,873 

30.443 

3,320,034 

Security  T.  and  L.... 

1,282,615 

210,085 

69,515 

16,454 

1,154,241 

State  Life  . 

2,476,004 

1,185,19S 

89,382 

13,000 

2,863,063 

State  Mutual,  Mass... 

7,603,807 

744,143 

260.072 

97,286 

7,552,381 

8,176,173 

1,709,376 

303,435 

150,410 

8,895,316 

Union  Central  . 

39,384,985 

3,651,662 

1,720,656 

229,358 

40,486,717 

Union  Mutual  . 

2,082,352 

256,978 

71,969 

15,450 

2,222,878 

L'nited  States  . 

3,993,034 

573,947 

124,565 

41,520 

3.650,181 

Washington  . 

3,224,262 

378,974 

120,630 

55,642 

3,033.849 

Western  &  Southern. 

2,880,250 

1,2S9,S91 

101,235 

30,000 

3,286,641 

Totals  . 

549,031,387 

88,348,532 

1 

20,781,564 

6,9S8,480 

574,678,258 

Industrial  Business. 

Germania  . 

Metropolitan  . 

1,052 

67.34S.218 

1 

1 

1  . 

16.349,952 

| 

1 

45 

2,325,023 

682,170 

1,052 
71.6S4  918 

41,861,180 

16,087,238 

1.754,242 

489,129 

46.727.920 

Western  &  Southern. 

18,265,682 

8,700,931 

922,094 

244,041 

20,428,800 

Totals  . 

127,476,132 

41,138,121 

5,001,404 

1,415,340 

138,S42,690 

t  Losses  paid. 
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LIFE  INSURANCE  BY  STATES— Continued. 


Name  or  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

Premiums 

Received. 

Losses 

Incurred. 

Insurance 
in  Force 
Dec.  31,  1905. 

New  York. 

$ 

$ 

$ 

$ 

$ 

Ai tna  Life  . 

27,360,157 

4,377,630 

1,237.569 

27,929 

30,091,383 

Bankers  of  New  York 

S,037,324 

1,008.056 

235,722 

110,457 

7,068,589 

Berkshire  . 

S, 098, 834 

699,300 

338.614 

79,602 

8,272,834 

Canada  Life  . 

2,036,536 

945,288 

89.360 

12,000 

2.510,894 

Colonial  Life  . 

526,725 

393,000 

24.570 

5,203 

682,500 

Columbian  National.. 

3,569,600 

3,811,816 

231.780 

5,821,554 

Connecticut  General. 

6,750,942 

2,107,767 

279,217 

89,561 

8,324,821 

Connecticut  Mutual.. 

36,842,892 

3,698,978 

1,210,749 

962,171 

38,053,005 

Equitable,  New  York. 

314,528,224 

57,762,660 

*11,902.455 

3,785,804 

310,374,922 

Fidelity  Mutual  . 

7,373,653 

1,060,343 

262.948 

128,380 

7,613,567 

Germania  . 

8,719,772 

927,098 

343,296 

376,660 

8,904,953 

Hartford  Life  . 

6,245,695 

106,982 

281,267 

194,500 

5,782,944 

Home  Life  of  N.  Y.. 

9,507,828 

1,784,506 

432,839 

144,885 

10.396,580 

John  Hancock  . 

20.116,841 

10,665,203 

919,191 

181,754 

26,681,503 

Life  Association  . 

3,770,734 

912,550 

100,410 

28,950 

2,844,784 

Life  Insurance  Club. 
Manhattan  . 

11,138,780 

60,000 

1,089,335 

1,212 

389.684 

289,919 

59,000 

10,966,776 

Massachusetts  Mut... 

29.87S.775 

3,559,539 

1,137,070 

19,074 

31,239,723 

Metropolitan  . 

72,964,359 

28,396.530 

3,449,631 

658,559 

81,521,187 

Michigan  Mutual  .... 

2,625,160 

707,624 

89,917 

2.863,023 

Minnesota  Mutual  ... 

1,371,266 

451,895 

44,496 

7,340 

1,509,821 

Mutual  Benefit  . 

34,993,633 

7,396,640 

1,301,308 

44,122 

38,718,406 

Mutual  of  New  York. 

225,411,906 

24,018,737 

8,986,251 

4,686,634 

231,195,120 

Mutual  Reserve . 

17,561,769 

2,754,509 

626,180 

569,744 

15,161,762 

Nat’l  of  Vermont . 

15.594,437 

1,828,730 

651,021 

129,824 

16,062,639 

New  England  . 

9,168,194 

2,279,354 

412,963 

236,043 

10,472,397 

New  York  Life . 

274,659.771 

32,669,455 

12,421,453 

3,639,034 

286,134,582 

No.  American  (Can.) 

1,264,569 

520,321 

45,402 

4,500 

1,317,590 

Northwestern  Mutual 

101,986,665 

13,600,764 

3,978,558 

1,124,691 

111,723,173 

Pacific  Mutual  . 

1,439,815 

1,112.647 

65,739 

11,143 

2.069,026 

Penn  Mutual  . 

26,494,044 

8,142,469 

1,156,912 

360,076 

32,980.040 

Phoenix  Mutual  . 

11,964,260 

2,876,761 

518,725 

206.748 

13,209,348 

Presby’n  Ministers... 

441,750 

71,000 

8,870 

457,750 

Provident  L.  and  T.. 

15,306,023 

2,087,717 

701,860 

176,075 

16.375,315 

Provident  Savings  ... 

9.809,391 

2.027.43S 

420,673 

93,043 

9.780,223 

Prudential  . 

SI, 965, 061 

18.892,933 

3,543,348 

586,804 

91,769,196 

Prussian  Life  (Ger.).. 

Reliance  Life  . 

Security  Mut.,  N.  Y. 

117,394 

13,296,976 

329,281 

304,750 

1,931,672 

19.284 

420,793 

176,936 

272.115 

367,314 

13,107,624 

State  Life  . 

1,363,000 

1,215,420 

85.060 

5,000 

2,008.920 

State  Mutual,  Mass.. 

13,562,334 

1,624,127 

507,127 

324,537 

14,046,528 

Travelers  . 

22.61S.916 

3,383,547 

842,605 

•333.228 

24.685.863 

Union  Central  . 

12.975,409 

2,468,115 

512,162 

179.653 

13,796,324 

Union  Mutual  . 

5,615,485 

761,645 

191,501 

56,873 

5.779,332 

United  States  . 

9,430,747 

834,755 

295.039 

258.365 

8,973,216 

Washington  . 

10,935,032 

1,300,017 

424,570 

253,535 

10.471,969 

Totals  . 

1,499,443,678 

258,858,924 

61,139,401 

20,549,356 

1,662,048,159 

Industrial  Business. 

Colonial  Life  . 

1.922.S94 

2,867,076 

98,720 

31.363 

2,734,515 

Columbian  National.. 
John  Hancock  . 

95,497,094 

1,882,990 

18,488,247 

11,634 

3.825.700 

1.424,008 

843,008 

98,404.973 

Metropolitan  . 

240,996,431 

56,923,538 

8.126.781 

3,076.744 

251,224,805 

Prudential  . 

185,116,243 

48,698,018 

7,645,061 

2,846,868 

199,056.158 

Totals  . 

523,532,662 

128,859,869 

18,707,896 

7,378,988 

552,263,459 

*  Estimated. 
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Twelve  Years  of  Casualty  Underwriting. 

The  Spectator  presents  herewith  a  tabulation  showing  the  total  trans¬ 
actions  for  twelve  years  of  the  leading  stock  casualty  companies  writing 
the  various  miscellaneous  lines  of  insurance.  The  arrangement  of  the 
figures  shows  the  premiums  received  and  losses  paid,  with  the  ratio  of 
losses  to  premiums,  for  each  year,  each  period  of  six  years  and  for  the 
total  twelve  years.  A  comparison  of  the  experience  for  the  six  years 
1894  to  1899  can  easily  be  made  with  that  of  the  six  years  1900  to  1905. 
In  the  personal  accident  line  the  premium  income  more  than  doubled  in 
the  last  six  years,  and  the  loss  ratio  shows  a  decrease  of  three  per  cent. 
In  burglary  insurance  the  premium  income  during  the  last  six  years  is 
six  and  a  half  times  what  it  was  during  the  first  six,  and  the  loss  ratio 
increased  6.2  per  cent.  Credit  indemnity  premiums  were  seven  and  a 
half  times  as  heavy  during  the  last  six-year  period,  and  the  loss  ratio 
shows  an  increase  of  12.9.  Fidelity  and  surety  business  has  more  than 
doubled  during  the  last  six  years  and  the  loss  ratio  has  advanced  per¬ 
ceptibly,  the  exact  increase  being  9.7  per  cent.  When  this  table  was 
published  two  years  ago  showing  the  five-year  periods  1894  to  1898  and 
1899  to  1903,  the  loss  ratio  in  the  latter  period  showed  an  increase  of 
only  five  per  cent.  No  periodical  comparison  has  been  made  of  the 
health  business  because  of  the  very  recent  development  of  this  line 
and  the  fact  that  this  branch  of  the  business  was  not,  until  very  re¬ 
cently,  kept  separate  from  the  personal  accident  business.  This  busi¬ 
ness  is  shown  for  seven  years  and  the  premium  income  has  doubled 
since  1903;  also  the  losses,  the  loss  ratio  on  the  total  seven  years’ 
business  being  40.3  per  cent.  The  liability  business  continues  to  go 


forward  with  increasing  rapidity,  and  in  the  past  four  years  the  pre¬ 
miums  received  for  this  class  of  protection  has  exceeded  that  of  the 
personal  accident  line,  which  has  been  in  operation  very  much  longer 
than  liability.  Liability  premiums  during  the  last  six  years  were  al¬ 
most  three  times  as  large  as  during  the  preceding  six  years  and  the  loss 
ratio  for  the  period  1900  to  1905  shows  a  decrease  of  5.1  per  cent.  In 
the  plate  glass  line,  premiums  have  increased  from  $7,600,000  for  the 
first  six-years  period  to  $12,000,000  in  the  latter  six,  with  no  increase  in 
the  loss  ratio.  The  increases  made  in  the  steam  boiler  line  are  very 
gradual  indeed  and  the  loss  ratio  remains  the  same,  ten  per  cent. 
Sprinkler  premiums  have  increased  to  almost  five  times  what  they  were 
during  the  first  period,  and  losses  show  a  decrease  of  eight  per  cent. 

Miscellaneous  Insurance  Premiums  and  Losses  for  Twelve  Years. 


Date. 

Premiums 

Received. 

Losses  Paid. 

Losses  P’d 

to  Prems. 

Receiv’d 

A  cciden  t. 

$ 

$ 

% 

1905  . 

15,S06,062 

6.925,247 

43.8 

1904  . 

14,695,437 

6,294,736 

42.8 

1003  . 

12,635,900 

5,262,998 

41.6 

1902  . 

12,014,093 

5,081,009 

42.3 

1901  . 

10,421,224 

4,421,467 

42.4 

1900  . 

8,877,445 

3,637,203 

41.0 

Totals  (6  years) . 

74,450,181 

31,622,660 

42.5 

1899  . 

7,813,294 

3,263,977 

41.8 

1898  . 

6,722,642 

2,950,790 

43.9 

1897  . 

6,537,498 

3,215,S65 

49.2 

1896  . 

6,503,135 

3,088,213 

47.5 

1895  . 

6,051,564 

2,612,570 

43.2 

1894  . 

2,738,162 

1,354,606 

49.5 

Totals  (  6  years) . 

36,366,295 

16,485,021 

45.3 

(12  years) . 

110,816,476 

48,107,681 

43.4 

Burglary. 

1905  . 

1, 646.84S 

569,325 

34.6 

1904  . 

1,388,627 

399,612 

28.8 

1903  . 

1,058,135 

404,718 

38.3 

1902  . 

841,387 

232,315 

27.6 

1901  . 

628,199 

247,126 

39.3 

1900  . 

436,782 

159,454 

36.5 

Totals  (6  years) . 

5,999,978 

2,012,550 

33.6 

1899  . 

296,526 

86,819 

29.3 

1898  . 

219,914 

79,881 

36.3 

1897  . 

17S.119 

49,485 

27.8 

1S96  . 

104,854 

23,732 

22.6 

1895  . 

75,019 

6,742 

8.9 

1894  . 

48,360 

5,930 

12.3 

Totals  (  6  years) . 

922,792 

252,589 

27.4 

(12  years) . 

6,922,770 

2,275,139 

32.9 

Credit. 

1905  . 

1,803,802 

863,686 

47.9 

1904  . 

1,933,420 

1,034,307 

53.5 

1903  . 

1,982,945 

950.290 

47.9 

1902  . 

1,726,170 

746,014 

43.2 

1901  . 

1,182,550 

299.222 

25.3 

191X1  . 

644,076 

107,756 

16.7 

Totals  (6  years) . 

9,272,963 

4,001,275 

43.2 

1899  . 

281,766 

110,046 

39.1 

1898  . 

225.7S8 

53,335 

23.6 

1897  . 

209,116 

85,900 

41.1 

1396  . 

206,451 

76  977 

37.3 

1895  . 

173,101 

20,915 

12.1 

1894  . 

132,306 

25,445 

19.2 

Totals  (  6  years) . 

1,228,528 

372,618 

30.3 

(12  years) . 

10,501,491 

4,373,893 

41.6 

Fidelity  and  Surety. 

1905  . 

8,886,395 

3,070,941 

34.5 

1904  . 

8,033,572 

2,653,554 

33.0 

1903  . 

7,421,026 

2,275.021 

30.7 

1902  . 

6,219,761 

1,828.537 

29.4 

1901  . 

5,611.336 

1.730,921 

30.8 

1900  . 

4,863,336 

1.305,058 

26.8 

Totals  (6  years) . 

41,035,426 

12,864,032 

31.3 

1899  . 

4,130,617 

1,027,363 

24.9 

1898  . 

3,518,186 

977,434 

27.8 

1897  . 

3,192,982 

824,190 

25.8 

1896  . . . 

2,778,961 

541,151 

19.5 

1895  . . . 

2,105,993 

428,437 

20.3 

1894  . 1 . 

1,842,101 

437,888 

23.8 

Totals  (  6  years) . 

17,568,840 

4,236,463 

21.6 

(12  years) . 

58,604,266 

17,100,495 

29.2 

Health. 

1905  . 

2,666,601 

1.033,149 

38.7 

1904  . 

2.335, 24S 

946,760 

40.5 

1903  . 

1,307,765 

530,147 

40.6 

1902  . 

507,799 

253,417 

49.9 

1901  . 

339,983 

140.314 

41.3 

1900  . 

189,156 

55,218 

29.2 

1899  . 

4,280 

71 

1.7 

Totals  (7  years) . 

7,350,832 

2,959,076 

40.3 
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MISCELLANEOUS  INSURANCE  PREMIUMS  AND  LOSSES.— Cont. 


Date. 

Premiums 

Received. 

Losses  Paid. 

Losses  P’d 

to  Prems. 

Receiv’d 

Liability. 

1905  . 

16,377,613 

7,202,565 

44.0 

1901  . 

14,807,515 

6,123,770 

41.3 

1903  . 

13,709,795 

5,612,239 

40.9 

1902  . 

12,279,643 

5,019,063 

40.9 

1901  . 

9,132,566 

4,079,434 

44.7 

1900  . 

7,829,485 

3,322,624 

42.4 

Totals  (6  years) . 

74,136,617 

31,359,695 

42.3 

1S99  . 

6,676,892 

2,857,114 

42.8 

1S9S  . 

5,491,951 

2,494,796 

45.4 

1897  . 

4,575,821 

2,190,946 

47.9 

1896  . 

3,752,401 

1,970,945 

52.5 

1S95  . 

3.201,991 

1,662,118 

51.9 

1894  . 

2,123,403 

1,063,884 

50.2 

Totals  (  6  years) . 

25,822,459 

12,239,803 

47.4 

(12  years) . 

99,959,076 

43,599,498 

43.6 

Plate  Glass. 

1905  . 

2,435,714 

819,918 

33.7 

1904  . 

2.319, 5S2 

798,850 

34.5 

1903  . 

1,674,200 

592,101 

35.4 

1902  . 

2,027,151 

703,638 

34.7 

1901  . 

1,918,041 

810,891 

42.3 

1900  . 

1,653,677 

813,311 

49.2 

Totals  (6  years) . 

12,028,365 

4,538,709 

37.7 

1899  . 

1,358,901 

682,087 

50.2 

1898  . 

1,280,446 

481,598 

37.6 

1S97  . 

1,305,961 

391, 60S 

30.0 

1896  . 

1,257,023 

486,276 

38.7 

1S95  . 

1,203,019 

412,709 

34.3 

1894  . 

1,167,978 

384,408 

32.9 

Totals  (  6  years) . 

7,573,328 

2,838,686 

37.5 

(12  years) . 

19,601,693 

7,377,395 

37.6 

Steam  Boiler. 

1905  . 

2,054,390 

196,754 

9.5 

1904  . 

1,820,561 

152,365 

8.3 

1903  . 

1,871.147 

221,220 

11.8 

1902  . 

1.718,949 

182,655 

10.6 

1901  . 

1,578,093 

147,645 

9.3 

1900  . 

1,591,004 

182,990 

11.5 

Totals  (6  years) . 

10,634,144 

1,083,529 

10.2 

1899  . 

1,406,561 

163,744 

11.6 

1898  . 

1,267.115 

105,737 

8.3 

1897  . 

1,221,185 

89,767 

7.4 

1896  . 

1,145,253 

115,101 

10.1 

1895  . 

1,150,649 

153,684 

13.4 

1894  . 

1,167,669 

111,468 

9.6 

Totals  (  6  years) . 

7,358,432 

739,501 

10.1 

(12  years) . 

17,992,576 

1,823,030 

10.1 

Sprinkler. 

1905  . 

99,362 

40,714 

41.0 

1904  . 

87,190 

16,618 

19.1 

1903  . 

79,876 

17,592 

22.0 

1902  . 

76,923 

21,333 

27.7 

1901  . 

58,495 

30,651 

52.4 

1900  . 

46,948 

4,737 

10.1 

Totals  (6  years) . 

448,794 

131,645 

29.3 

1899  . 

34,846 

16,935 

48.6 

1S9S  . 

20,955 

14,892 

71.1 

1897  . 

21,909 

3,933 

18.0 

1896  . 

15,765 

90S 

5.7 

1895  . 

5,029 

62 

1.2 

1894  . 

Totals  (  5  years) . 

98,504 

36,730 

37.3 

(11  years) . 

547,298 

168,375 

30.8 

Credit  Branch  of  the  London  Guarantee  and  Accident. 

When  the  London  Guarantee  and  Accident  Company  began  its  credit 
insurance  business  in  New  York,  its  general  agents,  the  Credit  Insur¬ 
ance  Adjustment  Company,  established  offices  at  299  Broadway,  believing 
that  an  office  in  an  up-town  situation  might  be  beneficial.  So  much 
confusion  has  resulted  from  intending  insurers,  brokers  and  agents  ap¬ 
plying  for  information  and  communicating  with  the  well-known  office  of 
the  London  at  45  Cedar  street,  that  it  has  been  decided  to  amalgamate 
the  offices  at  that  address.  Enlarged  quarters  have  been  obtained,  and 
it  is  believed  that  the  arrangement  will  not  only  be  a  great  convenience 
to  the  brokers  who  .are  interested  in  the  London’s  new  plans  for  writing 
credit  insurance,  but  will  result  in  a  largely  increased  business. 

The  new  credit  policy  of  the  London,  whereby  a  most  excellent  and 
guaranteed  collection  service  is  added  to  the  insurance,  is  rapidly  finding 
favor  with  the  merchants  and  manufacturers.  It  does  away  to  a  large 
extent  with  the  manifold  disputes  in  the  adjusting  of  losses  that  have 
to  a  great  degree  damaged  this  class  of  protection  in  the  eyes  of 


policyholders  and  caused  the  lapse  of  so  many  policies.  Under  the 
London’s  plan,  overdue  accounts  placed  with  the  Credit  Insurance  Ad¬ 
justment  Company  are  either  properly  collected  or  included  in  the 
losses. 

The  London  is  making  a  new  departure  in  circularizing  the  brokers 
and  inviting  co-operation  in  a  line  of  business  where  the  broker,  by  his 
large  business  connection,  cannot  only  be  of  great  service  to  the  com¬ 
pany  in  introducing  the  credit  policy,  but  opens  for  himself  another  large 
field  of  profitable  work. 


The  Empire  State  Surety  Company. 

There  is  plenty  of  activity  in  the  offices  of  the  Empire  State  Surety 
Company  at  34  Pine  street,  New  York,  which  is  now  the  executive  head¬ 
quarters  of  this  company,  whose  rapidly  growing  business  made  it  neces¬ 
sary  to  transfer  the  main  offices  from  Brooklyn  to  New  York  some  time 
ago.  It  will  be  recalled  that  at  the  beginning  of  the  year  the  company’s 
cash  capital  was  doubled  and  is  now  $500,000.  On  December  31,  1905,  the 
assets  stood  at  the  snug  sum  of  $1,698,218;  liabilities,  $1,076,244;  reserves, 
$263,987;  surplus  to  policyholders,  $621,974.  The  company’s  premium 
income  rose  from  $223,607,  1904,  to  $381,611  in  1905,  and  losses  paid  last 
year  amounted  to  $79,622.  The  success  of  this  young  company  must  be 
attributed  to  a  stalwart  corps  of  officials,  at  the  head  of  which  is  Wm. 
M.  Tomlins,  Jr.,  who,  previous  to  being  chosen  as  its  chief  executive, 
served  it  as  secretary. 


Spectator  Publications. 

It  is  conceded  that  the  publications  of  The  Spectator  are  the  best. 
Among  recent  issues  are  The  Handy  Chart  for  1906;  it  contains  casualty 
and  other  miscellaneous  insurance  companies  in  America,  showing  their 
financial  standing  and  business  for  the  ten  years  ending  December  31, 
1905.  Price,  twenty-five  cents. 

The  Benefits  Under  Accident  Policies.  This  chart  is  a  tabulation  of 
benefits  granted  by  the  principal  stock  accident  insurance  companies. 
Price,  twenty-five  cents. 

The  agents  of  all  accident  companies  should  procure  the  above  charts; 
they  are  essential  to  their  business.  They  are  absolutely  accurate.  Send 
your  orders  to  The  Spectator  Company,  135  William  street,  New  York.— 
Insurance  News. 


January  Embezzlements. 

Press  notices  and  dispatches,  as  collated  by  the  fidelity  department  of 
the  Fidelity  and  Casualty  Company  of  New  York,  for  the  month  of 
January,  1906,  indicate  defalcations  as  follows:  Banks,  $347,600;  benevo¬ 
lent  societies  and  institutions,  $3050;  building  and  loan  and  other  asso¬ 
ciations,  $3100;  court  trusts,  $24,196;  Federal  and  State,  $32,800;  firms 
and  corporations,  $41,700;  insurance  companies,  $1277;  municipal,  $90,- 
000;  transportation,  $6500;  miscellaneous,  $3990;  total,  $554,213. 


Big  Physician’s  Liability  Suit. 

Another  heavy  damage  suit  has  been  brought  against  a  physician  for 
alleged  inefficiency  in  conduct  of  his  profession.  This  time  it  is  Dr. 
David  St.  John  of  Hackensack,  N.  J.,  who  has  been  sued  for  $20,000  by 
John  Quinn,  an  athlete  who  broke  his  right  leg  in  June,  1904,  and  had 
it  set  by  Dr.  St.  John.  Quinn  now  claims  that  the  work  was  improperly 
done,  in  consequence  of  which  one  leg  is  three  inches  shorter  than  the 
other. 


New  Credit  Bond. 

A  new  credit  policy  or  bond  has  been  issued  by  the  Philadelphia  Cas¬ 
ualty.  It  is  known  as  the  specific  account  bond,  and  has  been  copyrighted. 
The  new  form  does  away  with  the  initial  loss  feature  and  provides  for 
quick  adjustment.  The  insured  may  select  which  accounts  or  bills  of 
goods  he  wishes  insured,  losses  to  be  paid  within  thirty  days  from  ac¬ 
ceptance  of  proofs. 


Dr.  Harbaugh’s  Adjuster’s  Manual. 

One  of  the  most  valuable  adjuncts  to  the  equipment  of  the  accident  and  health 
underwriter  and  claim  examiner  and  adjuster  has  recently  been  published  by 
The  Spectator  Company,  “The  Adjuster’s  Manual,  for  the  Settlement  of  Acci¬ 
dent  and  Health  Claims,”  by  C.  H.  Harhaugh,  M.  D.,  of  Philadelphia.  It  is  a 
distinct  and  pertinent  addition  to  the  literature  on  the  subject.  Dr.  Harbaugh 
writes  with  a  thorough  and  extensive  knowledge  of  the  subject,  and  his  name  is 
too  well  known  among  the  accident  companies  to  need  comment  or  introduction. 

Following  his  introduction  covering  the  general  subjects  of  the  adjustment  of 
the  claims,  he  takes  up,  first:  The  various  kinds  of  accidental  injuries  as  applied 
to  different  parts  of  the  body,  treating  each  in  the  same  way  as  to  general  in¬ 
formation  oi  the  injury;  a  description  of  its  signs  and  symptoms;  the  average 
total  disability  following  such  injury  with  and  without  complication;  the  average 
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partial  disability  if  any;  suggestions  touching  the  adjustment  for  a  particular 
injury,  and  the  general  and  subsequent  effects  of  the  injury  upon  the  injured 
party. 

In  the  same  way  he  classifies  and  treats  diseases  under  various  heads  of-  names 
applied  to  the  disease;  information  regarding  same;  prominent  signs  and  symp¬ 
toms;  duration  of  house  confinement,  of  total  disability  and  of  partial  disability, 
together  with  suggestions  for  adjustment  and  the  after  effects  of  a  particular 
disease. 

.One  commendable  feature  is  the  differentiation  between  various  injuries  and 
diseases  as  to  their  effects  in  different  occupations  which,  to  the  accident  man, 
is  a  very  important  point. 

The  work  is  an  invaluable  one,  not  only  to  the  office  man,  but  to  the  agent 
and  adjuster.  We  say.  advisedly  that  it  is  valuable  to  the  agent,  since  we  believe 
that  a  broader  education  in  these  matters  among  the  field  men  themselves  will 
enable  them,  even  when  they  do  not  adjust  claims,  to  be  of  material  assistance 
to  their  companions  in  the  intelligent  discussion  with  their  customers,  which  is 
so  often  necessary  when  a  claim  arises. 

The  work  is  published  by  The  Spectator  Company,  135  William  street,  New 
York  city.  Price,  bound  in  flexible  leather,  $2.— Assurance,  New  York. 


Casualty  Notes. 

— Oscar  Ising,  United  States  manager  of  the  Ocean  Accident,  will  visit 
the  home  office  of  the  corporation  the  latter  part  of  this  month. 

— The  American  Miners  Accident  Association  has  been  incorporated  at 
Indianapolis.  Henry  Kothe,  John  F.  Field,  Felix  T.  McWhirler  and  H. 
L.  Blanton  are  the  incorporators. 

—The  Carolina  Hail  Insurance  Company  has  been  organized  at  Marion, 
S.  C.,  with  £25,000  capital  ard  the  following  officers:  President,  W.  J. 
Montgomery;  vice-president,  H.  C.  Graham;  treasurer,  W.  H.  Cross; 
secretary,  O.  K.  LaRoque. 

—At  a  recent  meeting  of  the  directors  of  the  Boiler  Inspection  and  In¬ 
surance  Company  of  Canada,  Arthur  L.  Eastmure,  Francis  J.  Lightbourn 
and  J.  F.  Smith,  K.  C.,  were  elected  to  the  board,  and  Mr.  Eastmure  was 
also  elected  vice-president  and  managing  director. 

— It  begins  to  look  as  though  the  Iowa  Legislature  would  pass  a  bill 
making  it  possible  for  casualty  companies  to  write  steam  boiler  insur¬ 
ance  in  that  State.  Heretofore  the  laws  have  been  so  framed  that  only 
one  company,  the  Hartford  Steam  Boiler,  could  comply  with  them. 

— The  Indiana  State  Railroad  Commission  has  made' the  following  re¬ 
port  of  interurban  railroad  acciderts  in  1905:  Killed — Passengers  10, 
employees  3,  all  others  27,  total  40.  Injured — Passengers  1907,  employees 
141,  all  others  2298;  total  4348.  The  amount  paid  in  damages  was  $96,- 
061.30. 

- — The  value  of  automobile  liability  is  forcibly  illustrated  by  a  verdict 
of  $10,000  damages  just  rendered  against  Mrs.  Eveline  K.  Hollins,  at 
Riverhead,  L.  I.  The  action  was  brought  by  John  Myson,  who  was 
knocked  down  and  permanently  disabled  by  Mrs.  Hollins’  automobile 
about  a  year  ago. 

—The  General  Accident  Assurance  Corporation,  Ltd.  of  London,  Eng., 
has  been  reincorporated  with  the  title,  General  Accident,  Fire  and  Life 
Assurance  Corporation,  Ltd.,  with  an  authorized  capital  of  $5,000,000  in 
$25  shares.  The  new  corporation  will  not  engage  in  fire  insurance  in 
the  United  States. 

— The  Columbian  Insurance  Company  of  Indianapolis  has  purchased  the 
building  known  as  the  Frank  H.  Wiley  property,  440  North  Pennsylvania 
street,  which  they  will  remodel  and  use  for  their  home  offices.  They  find 
it  will  be  necessary  to  remove  from  their  present  quarters  in  the  State 
Life  building  on  account  of  their  increasing  business. 

- — The  West  Bend  Mutual  Plate  Glass  Insurance  Company  is  the  name 
of  a  new  company  organized  at  West  Bend,  Wis.,  with  the  following 
officers:  G.  A.  Kuechenmeister,  president;  John  Rosenheimer,  vice- 
president;  C.  F.  Leins,  secretary;  H.  Opgenorth,  treasurer.  The  board 
of  directors  is  composed  of  the  above  named  officers  and  B.  C.  Ziegler. 

— The  Lookout  Insurance  Company  has  been  organized  at  Chattanooga, 
Tenn.,  by  the  following  incorporators:  D.  A.  Hanson,  W.  M.  Smith,  W. 
P.  Landon,  W.  A.  Thompson  and  H.  N.  Hutcheson.  The  company  will 
write  life,  health  and  accident  insurance.  The  capital  stock  is  $5000. 
Payments  will  run  from  $1  to  $5  per  week  for  sick  benefits  and  $10  to 
$50  in  case  of  death. 

— The  United  States  Fidelity  and  Casualty  announces  that  the  mountain 
department  of  its  bonding  and  burglary  business,  heretofore  represented 
by  the  late  Robt.  S.  Brannen,  will  hereafter  be  conducted  by  the  com¬ 
pany,  under  the  direction  of  Charles  W.  Disbrow  and  David  Jacobs  man¬ 
agers,  and  Andrew  W.  Gillette,  attorney  at  its  new  offices  in  the  Cooper 
building,  Denver,  Col. 

— The  following  appeared  recently  in  The  Policyholder  of  Manchester, 
England:  “During  the  last  fortnight  there  has  been  a  strong  rumor  that 
one  of  the  oldest,  most  respected  and  most  prosperous  accident  offices— 
the  London  Guarantee  and  Accident — is  about  to  transfer  its  good  will 
and  connections  to  the  London  and  Lancashire.  This  rumor  is  by  no 
means  without  foundation,  and  our  readers  may  take  it  that  official  con¬ 
firmation  will  be  forthcoming  at  an  early  date.” 


Surety  Notes. 

— The  Federal  Union  Surety  and  the  Metropolitan  Surety  have  entered 
Georgia. 

— Hatch,  Harden  &  McGaughey  of  Atlanta  have  been  appointed  gen¬ 
eral  agents  of  the  Title  Guaranty  and  Surety  of  Scranton,  Pa. 

— The  Caton  general  insurance  bill,  which  has  just  passed  the  Virginia 
Legislature,  provides  that  surety  companies  must  not  issue  bonds  in 
excess  of  the  ten  per  cent  of  capital  and  surplus. 

— The  general  agents  of  the  surety  companies  in  St.  Louis,  except  the 
American  Surety,  have  organized  a  surety  underwriters  association,  to 
regulate  brokerage  and  bring  about  better  conditions  in  the  business. 

— W.  C.  Grigsby  of  Louisville  is  said  to  have  taken  up  the  work  of 
organizing  a  national  surety  and  casualty  agents’  association.  This 
project  was  abruptly  brought  to  a  standstill  by  the  sudden  death  of 
Robert  S.  Brannen  of  Denver. 

— The  first  annual  meeting  of  the  Illinois  Surety  was  held  on  March 
26.  The  report  of  the  first  year’s  business  showed  that  premiums  of 
nearly  $65,000  were  collected  and  the  losses  amounted  to  less  than  $500. 
After  all  organization  and  other  expenses  were  paid  and  the  required 
reserve  put  up,  the  surplus  showed  a  slight  increase. 


TOO  LATE  FOR  CLASSIFICATION. 

Action  on  Excise  Bonds. 

Representatives  of  the  surety  corporations  writing  excise  bonds  met  on  Tues¬ 
day  night  in  the  offices  of  the  American  Surety’s  excise  bond  department,  in  the 
Metropolitan  Life  building,  New  York,  to  take  action  in  regard  to  the  situation 
prevailing  in  this  line  of  the  business.  This  meeting  was  the  outcome  of  a  pre¬ 
liminary  meeting  held  last  week.  Among  the  companies  represented  at  the 
meeting  Tuesday  night  were  the  American  Surety,  United  States  Guarantee, 
Bankers  Surety,  Metropolitan  Surety,  United  States  Surety,  Fidelity  and  Cas¬ 
ualty  and  the  National  Surety. 

Word  was  received  that  Governor  Higgins  had  signed  the  Prentice  bill,  which 
has  as  its  object  the  abolishment  of  a  large  number  of  so-called  Raines  law 
hotels,  and,  as  the  surety  companies  had  made  it  known  that  they  did  not  in¬ 
tend  to  assume  the  risks  this  year  that  they  did  last,  the  brewers  and  hotel  men 
were  gathered  in  the  Metropolitan  building  to  learn  what  action  the  companies 
would  take.  The  opinion  prevailed  that  the  new  law  would  wipe  out  at  least 
1000  places  in  Manhattan,  and,  in  addition  to  this,  the  bonding  companies  have 
a  black  list  of  between  £00  and  600. 

At  the  meeting  a  report  was  read  showing  that  last  year  the  companies  lost 
$270,000  on  excise  business.  It  was  agreed  to  form  a  permanent  organization  for 
the  handling  of  excise  business,  and  a  central  headquarters  will  be  opened  in 
the  Metropolitan  Life  building,  and  A.  F.  Schwanecke  was  chosen  to  manage 
the  office.  An  agreement  was  entered  into  by  which  each  of  the  surety  companies 
will  receive  an  equal  share  of  the  exicise  bonding,  while  all  will  stand  a  share  of 
any  losses  that  may  result  from  the  furnishing  of  bonds  for  liquor  tax  certificates. 
It  was  further  agreed  that  each  company  send  in  a  list  of  hotel  owners  who  were 
known  to  be  regular  violators  of  the  law,  and  none  of  these  will  be  bonded.  In 
addition  to  this,  it  was  agreed  that  none  but  first-class  hotels  be  bonded  unless 
a  brewer  or  hotel  keeper  furnished  an  indemnity  bond  to  insure  the  surety  com¬ 
panies  against  losses.  The  rate  on  bonds  in  Manhattan  was  raised  from  $20  to 
$40.  - 

— New  Brunswick  Fire  stockholders  have  paid  in  $100,000  additional  surplus. 

— In  June  a  paid  fire  department  will  succeed  the  volunteer  organization  at 
Bayonne,  N.  J. 

— M.  J.  Nowlan,  heretofore  assistant  secretary  of  the  Union  of  Philadelphia, 
has  been  elected  second  vice-president. 

— A  meeting  of  representatives  of  rating  bureaus  is  suggested  for  May  25  and 
26,  at  Chicago,  to  endeavor  to  adopt  a  standard  form  of  report  to  be  used  by  all 
bureaus. 

— The  Insurance  Commissioner  of  Washington  holds  that  rating  bureaus  are 
legal  in  that  State,  but  that  agents  must  report  to  their  companies,  and  not  to 
such  a  bureau. 

— A  good  fire  insurance  company  may  learn  of  an  excellent  opportunity  to 
form  a  Pacific  Coast  connection  by  addressing  Lloyd,  Gilbert  &  Robertson  of 
San  Francisco,  whose  advertisement  appears  elsewhere  in  this  issue. 

— The  Spectator  is  informed  that  Senator  Riordan  has  withdrawn  his  bill 
some  time  since  introduced  in  the  New  York  Senate  (Senate  bill  No.  618),  to 
restrict  the  publication  of  advertisements  of  and  statistics  relating1  to  insurance 
and  other  financial  corporations.  The  bill  tended  to  hamper  the  freedom  of  the 
press,  was  clearly  unconstitutional,  and  it  was  a  wise  act  for  the  Senator  to 
withdraw  the  measure. 


QUITABLE  ACCIDENT  COMPANY 

161  Devonshire  Street,  Boston,  Mass. 

EXCLUSIVE  TERRITORY  AND  TOP 
COMMISSIONS  TO  PRODUCERS 

WILLIAM  H.  JONES,  General  Manager 


[THE  SPECTATOR  COMPANY  HAS  ON  SALE  COPIES  OF  THE  REPORT  OF  THE  ARMSTRONG  COMMITTEE  TO  THE  LEGISLATURE,  EMBRACING  OVER 
400  PAOES  OF  MATTER.  COPIES  WILL  BE  DELIVERED  ANYWHERE  IN  THE  UNITED  STATES  OR  CANADA  ON  RECEIPT  OF  $3  FOR  EACH;  BOUND  IN 
CLOTH,  $4  (THIS  EDITION  CONTAINING  COPIES  OF  THE  TEN  BILLS  INTRODUCED).  THIS  IS  THE  OFFICIALLY  CORRECTED  REPORT,  AUTHORIZED  BY 
THE  COMMITTEE.] 
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Editorial  Department 


THE  SPECTATOR: 

The  Spectator,  established  in  1868,  is  a  weekly  journal  devoted 
to  promoting  the  best  interests  of  trustworthy  insurance  of  all  kinds. 
The  subscription  price  for  the  United  States,  Canada  and  Mexico  is 
Four  Dollars  per  annum,  postage  prepaid.  To  all  foreign  countries  in 
the  Postal  Union,  Five  Dollars  per  annum. 

The  Spectator  has  a  larger  circulation  than  any  other  insurance 
journal — and  carries  no  ‘deadhead”  subscriptions. 

THE  SPECTATOR  COMPANY,  Publishers. 

Telephone,  i  231  JT°^n'  No.  135  William  St.,  N.  Y. 

j  232  John. 

[All  persons  residing  in  America  who  may  desire  to  purchase  publica¬ 
tions  issued  by  Charles  &  Edwin  Layton,  ot  London,  should  order 
through  The  Spectator  Company.  As  sole  selling  agents  in  America  tor 
that  well-known  firm,  all  orders  for  their  publications  are  filled  through 
this  company.] 

Vol.  LXXVI.  THURSDAY,  APRIL  19,  1906.  No.  16. 


IMPORTANT  ANNOUNCEMENT. 

HE  Spectator  Company  begs  to  announce  that,  with  the 
consent  of  the  Brandow  Printing  Company,  State 
Printers,  the  Official  Report  of  the  Proceedings  of  the  In¬ 
surance  Investigation  has  been  reduced  in  price  to  $50  a  set, 
on  orders  received  from  this  date.  The  set  includes  eleven 
volumes,  giving  all  the  testimony  taken  by  the  Committee, 
all  the  Exhibits  that  were  introduced,  the  final  report  of  the 
Committee  to  the  Legislature,  and  a  complete  cross  index. 
This  is  the  only  official  edition  of  this  important  work  that 
has  been  or  will  be  issued,  and  was  revised  and  corrected  by 
the  official  stenographers  of  the  Committee,  George  M.  Shot- 
well  and  H.  C.  Lammert,  and  approved  by  the  direction  of 
the  Committee.  This  Official  Report  is  copyrighted  by  the 
Secretary  of  State,  and  between  700  and  800  sets  have  been 
delivered  to  members  of  the  legislature  (including  the  Arm¬ 
strong  Committee)  and  to  the  State  Departments.  Nine  of  the 
volumes,  embracing  the  testimony  and  exhibits,  make  about 
one  thousand  pages  each,  while  the  Committee’s  report  and 
the  index  are  in  separate  volumes.  Each  volume  is  printed 
from  clear,  legible  type,  and  is  substantially  bound  in  cloth. 
The  full  set  will  be  shipped  to  any  address  on  receipt  of  order, 
price  $50.  Address  The  Spectator  Company,  135  William 
Street,  New  York,  Sole  Selling  Agents. 


A  WORD  TO  POLICYHOLDERS. 

HE  bill  prohibiting  the  election  of  trustees  in  mutual  life 
companies  until  the  15th  of  November,  has  been  signed 
by  Governor  Higgins,  and  is  now  the  law  of  the  State.  It 
provides  that  all  of  the  present  trustees  shall  be  retired  on  that 
date  and  their  successors  chosen.  Four  mutual  companies  are 
affected  by  this  law,  the  Mutual  Life,  the  New  York  Life,  the 
Mutual  Reserve  and  the  Security  Mutual  of  Binghamton.  It 
is  provided  that  the  trustees  shall  be  divided  into  two  classes, 
one  class  retiring  each  year.  Any  person  holding  a  policy  for 
at  least  $1000  is  entitled  to  vote  for  trustees,  and  it  is  certain 
that  various  self-seeking  persons  will  endeavor  to  secure 
proxies  from  policyholders  in  order  to  advance  their  own  in¬ 
terests.  How  vigorous  efforts  in  this  direction  are  likely  to  be 
was  shown  by  the  energy  displayed  by  numerous  committees 
and  individuals,  who  canvassed  for  proxies  previous  to  the 


passage  of  this  law,  the  inevitable  Lawson  boasting  that  he 
had  secured  enough  to  control  the  election  in  the  New  York 
Life,  while  others  claimed  to  have  enough  to  give  them  stand- 
ins'  at  the  elections  in  the  Mutual  and  the  New  York  Life. 

o 

But  all  these  proxies,  gathered  at  considerable  expenditure  of 
time  and  money,  are  rendered  null  and  void  by  the  new  law, 
which  provides  that  no  proxy  issued  previous  to  September 
15  shall  be  valid.  Two  months  are  thus  given  for  securing 
proxies  that  can  be  used  at  the  November  election. 

There  will  undoubtedly  be  a  scramble  for  proxies,  and 
policyholders  will  be  importuned  for  them  from  various 
sources.  It  is  too  early  yet  to  indicate  who  will  be  the  most 
trustworthy  persons  to  invest  with  the  voting  power,  and  pol¬ 
icyholders  should  be  exremely  cautious  in  regard  to  making 
promises  of  proxies  for  future  delivery.  No  doubt  various 
committees  will  be  formed  to  solicit  proxies,  but  unless  some 
plan  is  devised  to  unite  these  in  one  central  body,  much  con¬ 
fusion  is  likely  to  result.  Policyholders  who  desire  to  be  rep¬ 
resented  at  any  of  these  forthcoming  elections  will  do  well  to 
keep  in  communication  with  the  agents  through  whom  they 
secured  their  policies  and  be  guided  by  their  advice.  Agents 
are  more  interested  than  any  one  else  in  securing  an  efficient 
and  trustworthy  management  for  the  companies  they  repre¬ 
sent,  and  keeping  informed  as  to  what  is  going  on  they  can 
give  advice  intelligently.  Every  one  interested  should  be  on 
their  guard  against  persons  who  may  seek  to  pledge  them  in 
advance  for  their  proxies.  By  the  time  such  can  become  valid 
there  will  be  developments  that  will  enable  policyholders  to 
judge  intelligently  as  to  what  will  be  for  their  interests  in  the 
matter  of  the  elections  for  trustees.  The  present  trustees  of 
the  companies  have  been  so  generally  criticised  for  neglect  of 
duty,  and  subjected  to  suits  that  must  give  them  much  annoy¬ 
ance,  that  it  is  doubtful  if  many  of  them  will  aspire  to  a  re-elec¬ 
tion.  There  is  but  little  profit  in  the  position  and  less  honor, 
when  recent  events  are  considered. 


INSURANCE  LEGISLATION. 

HILE  all  eyes  are  centered  upon  the  legislature  at  Al¬ 
bany,  watching  what  will  be  the  outcome  of  the  legis¬ 
lation  that  is  proposed  in  reference  to  insurance,  the  fact 
should  not  be  overlooked  that  there  are  several  other  State 
legislatures  in  session,  and  that  it  is  probable  that  all  of  them 
will  attempt  to  regulate  and  reform  the  business  of  life  insur¬ 
ance.  The  Armstrong  investigating  committee  has  set  the 
pace,  but  it  is  to  be  anticipated  that  other  jealous  legislators 
will  endeavor  to  out-Armstrong  Armstrong.  Already  some 
drastic  measures  have  been  proposed,  and  others  are  known  to 
be  in  the  incubator.  At  the  conference  of  the  Governors  and 
other  State  officers,  held  in  January  last,  a  committee  of  fifteen 
was  appointed  to  prepare  bills  for  presentation  to  the  several 
legislatures  on  the  subject.  This  committee  awaited  the  issu¬ 
ance  of  the  Armstrong  report,  and  having  secured  copies  of  it, 
they  recently  met  and  considered  all  the  recommendations 
made  therein.  Finally,  a  sub-committee  was  appointed  to  pre¬ 
pare  measures  upon  which  they  had  agreed,  and  when  these 
are  ready  they  are  to  be  submitted  to  the  different  legislatures. 
The  sub-committee  is  instructed  to  prepare  bills  prohibiting 
contributions  for  political  purposes,  restricting  company  hold¬ 
ings  of  real  estate,  providing  that  the  full  contract  shall  be  in- 
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eluded  in  the  policy, prohibiting  rebates,  making  an  annual  ac¬ 
counting  under  all  policies  obligatory,  forbidding  participating 
companies  issuing  non-participating  policies,  providing  for  the 
conversion  of  stock  into  mutual  companies,  and  for  full  and 
detailed  reports  of  all  transactions.  The  Armstrong  commit¬ 
tee  should  feel  complimented  to  see  its  work  so  closely  copied, 
but  it  had  the  advantage  of  the  other  committee  in  having  the 
original  matter  on  which  to  base  its  action.  The  abuses  it  un¬ 
earthed  certainly  called  for  legislation  to  guard  against  their 
recurrence,  but  nothing  was  developed  to  cast  a  doubt  on  the 
great  beneficence  of  the  system  of  life  insurance,  or  that  de¬ 
manded  such  radical  changes  in  methods  as  were  outlined  in 
some  of  the  committee’s  recommendations.  The  bills  pre¬ 
sented  by  the  committee  were  amended  in  some  respects,  and 
will  have  to  stand  as  the  law  until  calm  reason  obtains  sway 
once  more.  Fortunately  only  about  a  dozen  out  of  between 
forty-five  and  fifty  State  legislatures  are  in  session  at  present, 
the  others  not  meeting  until  next  winter.  By  that  time  the 
operation  of  the  new  laws  will  have  been  tested,  and  those 
legislatures  will  have  the  advantage  of  a  year’s  practical  ex¬ 
perience  of  their  working. 


THE  COMMITTEE  OF  TWENTY. 

i  is  obviously  impossible  to  measure,  in  dollars  and  cents, 
the  extent  of  the  benefit  to  the  people  at  large  and  to 
the  fire  insurance  companies  of  the  work  w.hich  has  been 
accomplished  by  the  Committee  of  Twenty  of  the  National 
Board  of  Fire  Underwriters.  The  impartial  observer,  how¬ 
ever,  reading  the  reports  and  recommendations  of  the  com¬ 
mittee,  and  later  noting  the  improvements  secured  as  re¬ 
sults  of  the  investigations  and  suggestions  of  the  committee, 
can  scarcely  fail  to  conclude  that  the  preventive  measures 
adopted  will  ultimately,  if  they  have  not  already  done  so, 
save  hundreds  of  thousands — and  probably  millions — -of 
dollars  to  the  insurance  companies.  Such  savings  cannot 
always  be  traced;  but  circumstances  may  easily  be  imagined 
in  which  the  improved  conditions  would  forestall  what  would, 
or  might,  have  been  prior  to  such  improvements,  a  conflagra¬ 
tion  which  would  have  devoured  in  a  few  hours,  in  a  single 
city,  more  than  the  cost  of  the  entire  inspection  service  for 
many  years.  The  investigations  of  the  committee  awaken 
city  officials  to  a  new  sense  of  their  responsibilities,  and  the 
recommendations  frequently  give  chiefs  of  departments  in¬ 
formation  as  to  facts  concerning  their  own  departments  of 
which  they  were  entirely  ignorant.  Civic  and  business  men’s 
organizations  have,  in  some  instances,  followed  up  the  com¬ 
mittee’s  suggestions,  and  virtually  forced  the  authorities  to 
better  conditions.  The  work  of  the  committee  is  of  such  a 
character,  however,  that,  as  with  advertising,  it  is  not  always 
possible  to  point  to  direct,  positive  and  traceable  results; 
and  yet,  as  with  good  advertising,  there  is  no  doubt  that 
beneficial  results  are  obtained.  Only  last  week  the  Fire 
Commissioner  of  New  York  city  requested  the  Board  of  Esti¬ 
mate  to  authorize  an  issue  of  $1,625,000  of  corporate  stock 
to  establish,  build  and  equip  a  new  fire  alarm  system  in  Man¬ 
hattan  borough.  This  action  was  doubtless  due  to  the  se¬ 
verely  critical  report  made  upon  the  existing  alarm  system 
by  the  Committee  of  Twenty,  a  few  months  ago,  in  which 
many  serious  defects  were  pointed  out. 


The  present  outlook  is  that  the  work  of  the  Committee 
of  Twenty  will  be  consolidated  with  that  of  the  Committee 
on  Fire  Departments  and  Water  Supply,  and  that  the  ser¬ 
vices  of  the  well-trained  corps  of  engineers,  etc.,  will  be  re¬ 
tained  for  the  National  Board  of  Fire  Underwriters. 


AUTOMOBILE  RISKS. 

HE  destruction  by  fire  last  week  of  a  garage  and  between 
thirty  and  forty  automobiles  that  were  kept  in  it,  involv¬ 
ing  a  loss  stated  at  about  $200,000,  again  raises  the  question  as 
to  the  insurability  of  these  machines.  There  have  been  numer¬ 
ous  instances  of  the  destruction  of  automobiles  by  fire,  and  in 
their  very  nature  they  constitute  an  extra  hazardous  class. 
The  majority  of  them  are  operated  by  gasoline,  which  is  liable 
to  explode  or  burst  into  a  blaze  at  any  moment.  The  garages 
in  which  they  are  kept  add  to  the  hazard  of  the  individual 
machine  because  the  garage  is  also  a  storehouse  for  gasoline 
in  dangerous  quantities,  it  being  necessary  for  them  to  keep 
a  quantity  on  hand  for  the  use  of  their  patrons.  An  inquiry  is 
now  being  conducted  by  the  city  authorities  to  ascertain  to 
what  extent  the  leakage  of  gasoline  from  garages  into  the 
sewers  is  responsible  for  the  many  explosions  that  occur  in  the 
sewers.  This  discharge  of  waste  gasoline  is  liable  to  carry 
danger  to  remote  points,  and  to  spread  disaster  wherever  it 
breaks  out.  The  automobile  has  come  to  stay,  and  their  num¬ 
bers  are  increasing  daily,  thereby  adding  to  the  fire  hazards 
in  every  locality  visited  by  them.  It  is  difficult  to  see  how 
they  can  be  rendered  less  dangerous  so  long  as  gasoline  is 
used  as  the  motive  power,  and  fire  insurance  men  can  only  use 
their  best  endeavors  to  make  their  use  as  little  hazardous  as 
possible.  Congress  is  now  considering  a  proposition  to  re¬ 
move  the  internal  revenue  tax  on  alcohol,  so  that  it  can  be 
economically  used  in  the  arts,  sciences  and  mechanics,  and  it 
is  claimed  that  if  this  is  done  it  will  supplant  the  use  of  kero¬ 
sene,  gasoline,  etc.,  now  so  freely  used.  It  is  also  claimed  that 
it  can  be  used  for  operating  automobiles,  but  whether  this 
would  tend  to  reduce  the  hazard  of  these  machines  remains  to 
be  demonstrated. 


THAT  some  old  anti-compact  bill  that  has  been  sleeping  in 
the  insurance  committee  of  the  Assembly  at  Albany  for 
several  years  has  been  brought  to  the  front  again  by  its  spon¬ 
sor,  Assemblyman  A.  E.  Smith  of  New  York.  He  succeeded 
last  week  in  getting  it  out  of  the  committee,  but  that  is  prob¬ 
ably  as  far  as  it  will  get.  This  is  substantially  the  same  old 
anti-compact  measure  that  has  given  so  much  trouble  to  those 
States  that  have  adopted  it  and  are  sorry  to  have  experimented 
with  it.  The  Smith  bill  makes  it  a  misdemeanor,  punishable  by 
a  fine  of  $250  to  $1000,  for  fire  insurance  companies  or  their 
agents  to  “enter  into  or  maintain  pools,  trusts,  conspiracies,  or 
agreements  to  control  rates  of  insurance.”  That  is  to  say, 
companies  may  not  charge  for  a  risk  as  they  find  it,  but  must 
accept  such  rate  as  will  be  satisfactory  to  the  propertyowner. 
The  insurance  companies  pay  out  large  sums  annually  to  as¬ 
certain  the  fire  hazards  to  which  property  of  all  kinds  is  ex¬ 
posed,  and  to  recommend  such  improvements  as  will  reduce 
the  risk,  and  thereby  cheapen  the  rate  of  insurance.  To  this 
end  they  keep  continually  in  their  employ  hundreds  of  expert 
engineers,  inspectors,  etc.,  who  make  thorough  inspections 
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not  only  of  individual  risks,  but  of  the  conditions  by  which 
they  are  surrounded.  Such  information  having  been  secured, 
a  just  and  equitable  tariff  of  rates  is  recommended  to  the  com¬ 
panies  to  be  charged  for  the  ascertained  hazard.  Experience 
has  demonstrated  that  it  is  only  by  such  means  that  the  busi¬ 
ness  of  fire  insurance  can  be  successfully  conducted  and  with 
satisfaction  to  the  insured.  Mr.  Smith  would  prevent  the 
companies  from  using  intelligent  methods  in  their  business, 
and  from  availing  themselves  of  the  experience  of  others. 
Under  ordinary  conditions  there  would  be  little  probability  of 
this  bill  passing,  but  in  the  present  “hysterical”  condition  of 
the  public  and  legislative  mind  anything  savoring  of  insurance 
is  like  a  red  rag  to  a  bull,  and  nothing  is  too  absurd  for  legis¬ 
lators  to  consider. 


THE  plan  for  securing  Federal  supervision  of  insurance  by 
indirection  when  Congress  has  directly  declared  against 
it,  is  likely  to  prove  abortive,  as  have  all  efforts  to  induce  Con¬ 
gress  to  legislate  directly  on  the  subject.  The  idea  now  is  to 
compel  all  insurance  companies  doing  business  in  the  District 
of  Columbia  to  comply  with  such  requirements  as  would  vir¬ 
tually  make  of  them  national  corporations.  The  requirements 
that  have  been  outlined  are  such  as  few  companies  will  care  to 
comply  with,  and  the  result  would  be,  in  the  event  of  such  a 
law  being  enacted,  that  most  of  the  companies  would  simply 
cease  doing  business  in  the  District.  They  can  not  be  com¬ 
pelled  to  remain  there,  and,  as  the  District  business  is  not  so 
profitable  as  to  involve  any  serious  loss  to  them,  they  would 
undoubtedly  decline  to  comply  with  requirements  that  sub¬ 
jected  them  to  serious  inconvenience.  Federal  supervision 
is  a  dead  issue,  as  Congress  has  not  left  it  a  leg  to  stand  on, 
and  neither  subterfuge  nor  evasion  can  give  vitality  to  it. 


ACCORDING  to  the  programme  of  the  Armstrong  Com¬ 
mittee,  the  insurance  bills  that  it  has  introduced  were 
to  be  “jammed”  through  the  Senate  yesterday;  but  whatever 
action  may  have  been  taken,  it  was  too  late  for  The  Specta¬ 
tor  to  report,  as  the  paper  was  being  printed  while  the  mat¬ 
ter  was  under  consideration.  The  indications  were  that 
some  debate  would  be  indulged  in  by  two  or  three  Senators 
to  “save  their  faces,”  but  that  the  bills  and  the  amendments 
to  the  general  insurance  law  would  pass  as  amended  last 
week.  Some  of  the  bills  already  passed  are  to  be  com¬ 
mended  as  they  were  much  needed,  but  there  are  other 
features  of  the  committee’s  recommendations  that  are  calcu¬ 
lated  to  work  great  hardship  to  the  companies,  and  to  none 
more  than  to  companies  of  other  States.  There  are  a  good 
many  “little  jokers”  concealed  in  the  proposed  amendments 
to  the  general  law  that  will  require  watching. 


Petitions  in  bankruptcy  were  filed  Monday  by  Julius  Bohm  and 
Rudolph  Bohm  individually  and  as  members  of  the  firm  of  Julius 
Bohm  &  Brother,  insurance  brokers,  and  up  to  the  latter  part  of  X9°S 
general  agents  for  the  Equitable  Life  Assurance  Society.  The  Equi¬ 
table  Life  appears  as  the  largest  creditor,  $352,570,  secured  by  the 
renewal  commissions  of  the  bankrupts  as  agents  of  the  society.  The 
Bohm  agency  was  one  of  the  largest  producers  the  Equitable  had. 


LIFE  INSURANCE  TOPICS 


NEW  YORK  SURVEYS. 

Among  visitors  to  New  York  city  last  week  were  Elliott  Estes, 
president,  and  Dr.  G.  R.  Dean,  medical  director,  of  the  Southeastern 
Life  Insurance  Company  of  Spartanburg,  S.  C. 

C.  H.  Clemens,  general  manager  of  the  Protective  Life  Assurance 
Society  of  Buffalo,  N.  Y.,  has  been  in  New  York  during  the  past  week 
making  arrangements  to  open  an  eastern  branch  office. 


CHICAGO  AND  THE  WEST. 

H.  W.  Hoyt,  who  severed  his  connection  with  the  Equitable  Life  of 
New  York  six  months  ago,  while  he  was  acting  agency  superintendent 
for  Illinois  and  Wisconsin,  to  become  the  third  vice-president  and 
general  manager  of  the  Chicago  Life,  has  resigned  that  position  with 
the  latter  company.  John  McLaren,  chairman  of  the  finance  com¬ 
mittee,  also  has  resigned,  as  have  two  men  that  Mr.  Hoyt  took  with 
him  from  the  Equitable. 

The  April  meeting  of  the  Life  Underwriters  Association  of  Chicago 
was  held  Tuesday  at  the  Midday  Club.  The  programme  consisted  of 
the  following  speeches:  “The  Value  of  the  Association  Movement,” 
by  Charles  M.  Cartwright;  “The  Educational  Value  of  Industrial  In¬ 
surance,”  H.  B.  Wright,  and  “Good  Fellowship,”  by  Col.  J.  H.  Kellogg. 


BOSTON  AND  VICINITY. 

It  is  expected  that  the  special  committee,  appointed  by  the  Governor 
to  recodify  the  insurance  laws  of  Massachusetts,  will  present  its  re¬ 
port  in  about  a  week. 

Frederick  F.  Hockaday,  a  life  insurance  agent,  has  been  indicted  by 
the  grand  jury,  arrested  and  released  on  bail,  charged  with  “allowing 
rebate  with  insurance  premiums,  contrary  to  the  public  statutes.” 

Attorney-General  Malone  of  Massachusetts  has  handed  an  opinion 
to  the  Insurance  Commissioner,  relative  to  the  anti-rebate  law  of  this 
State.  The  substance  of  the  opinion  is  that  it  is  unlawful  for  any 
official  or  agent  of  a  life  insurance  company  to  accept  a  commission 
on  a  policy  on  his  own  life. 

The  railroad  liability  bill,  which  was  so  gaily  passed  by  the  House, 
stands  a  good  prospect  of  being  held  up  by  the  Senate.  1  he  most 
important  section  of  the  bill  reads  as  follows : 

That  in  all  actions  hereafter  brought  against  any  such  common 
carriers  by  railroad  to  recover  damages  for  personal  injuries  to  an 
employee,  or  when  such  injuries  have  resulted  in  his  -death,  the  fact 
that  the  employee  may  have  been  guilty  of  contributory  negligence 
shall  not  bar  a  recovery  when  his  contributory  negligence  was  slight 
and  that  of  the  employer  was  gross  in  comparison,  but  the  damages 
shall  be  diminished  by  the  jury  in  proportion  to  the  amount  of  negli¬ 
gence  attributable  to  such  employee. 

The  spring  meeting  and  dinner  of  the  Boston  Life  Underwriters 
Association  will  take  place  at  Young’s  Hotel,  Tuesday,  April  24.  The 
chief  guest  and  principal  speaker  will  be  William  C.  Johnson,  chair¬ 
man  of  the  legislative  committee  of  the  New  York  Life  Underwriters 
Association. 

The  committee  of  the  legislature  is  still  considering  the  bill  con¬ 
cerning  the  reserves  of  liability  companies.  Last  year  a  law  was 
passed  requiring  liability  companies  to  make  returns  of  their  reserves 
on  December  31  of  each  year.  The  proposed  law  is  similar  to  the  one 
passed  in  New  York  in  1903.  It  is  maintained  that  the  measure  would 
tend  to  decrease  the  reserves.  The  liability  underwriters  prefer  the 
present  law  as  it  stands,  which  serves  both  companies  and  insurers. 


NOTES  FROM  PHILADELPHIA. 

Although  the  insurance  fraternity  had  knowledge  of  the  presence 
in  this  city  last  week  of  F.  Norie-Miller,  general  manager  of  the  Gen¬ 
eral  Accident  Corporation  of  Perth,  and  Colonel  Howe-Drummond, 
chairman  of  that  company’s  board  of  directors,  it  considered  the  visit 
only  another  one  of  the  periodical  ones  which  these  gentlemen  have 
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been  making  since  the  company  was  established  here,  and  was,  there¬ 
fore,  not  prepared  for  the  announcement,  by  Mr.  Miller,  on  Thursday 
last,  that  the  contract  of  Muir  &  Haughton,  as  United  States  managers 
of  the  company,  had  been  terminated.  What  grounds  the  company  has 
for  this  action  is  not  disclosed,  but  it  is  generally  understood  that, 
the  contract  was  for  twenty  years,  of  which  term  about  six  years  have 
expired;  and  as  Muir  &  Haughton  have  not  agreed  to  its  termination, 
a  long  legal  battle  is  expected.  Based  on  the  profits  of  the  six  years, 
it  would  seem  that  the  claim  of  Muir  &  Haughton  might  amount  to 
nearly  $1,000,000  for  the  remainder  of  the  contract,  and  it  is  believed 
that  the  desire  of  the  owners  of  the  company  to  cancel  the  contract 
was  brought  about  by  the  feeling  that  it  was  yielding  too  much  profit 
to  Muir  &  Haughton.  Assistant  Manager  Franklin  J.  Moore  and 
C.  H.  Boyer,  manager  of  the  industrial  department  under  Muir  & 
Haughton,  have  been  appointed  United  States  managers,  and  the 
situation  is  thus  further  complicated,  because  Muir  &  Haughton  still 
claim  the  right  to  exercise  that  authority. 

Shubert,  Swan  &  Odiorne,  local  representatives  of  the  Ocean 
Accident,  and  of  several  fire  insurance  companies,  completed  the 
removal  of  their  offices  to  the  ground  floor  of  339  Walnut  street  on 
Monday.  1  his  coming  down  to  terra  firma,  it  is  expected,  will  tend 
to  increase  the  volume  of  business  done  by  this  popular  agency,  be¬ 
cause  of  the  convenient  access  to  the  street. 


THE  MIDDLE  STATES. 


Albany  Legislative  News. 

[From  Our  Own  Correspondent.] 

Governor  Higgins  has  signed  two  other  bills  of  the  Armstrong  special  com¬ 
mittee.  The  new  laws  are  as  follows:  , 

Chapter  228.  An  act  to  amend  the  general  corporation  law  relative  to  the  acqui- 
sition  of  real  property  by  life  insurance  corporations. 

1  !•  Section  thirteen  of  the  general  corporation  law,  being  chapter  six 

hundred  and  eighty-seven  of  the  laws  of  eighteen  hundred  and  ninety-two,  is 
hereby  amended  to  read  as  follows. 

Section  lo.  .Acquisition  of  Additional  Heal  Property. — When  any  corporation, 
except  a  life  insurance  corporation,  shall  have  sold  or  conveyed  any  part  of  its 
real  property,  the  Supreme  Court  may,  notwithstanding  any  restriction  of  a 
general  or  special  law,  authorize  it  to  purchase  and  hold  from  time  to  time  other 
real  property,  upon  satisfactory  proof  that  the  value  of  the  property  so  pur¬ 
chased  does  not  exceed  the  value  of  the  property  so  sold  and  conveyed  within 
three  years  next  preceding  the  application. 

Section  2.  This  act  shall  take  effect  immediately. 

Chapter  231.  An  act  to  amend  the  penal  code  relating  to  rebates  and  allowances 
by  life  insurance  corporations. 

Section  1.  The  penal  code  is  hereby  amended  by  adding  new  section  thereto  to 
be  known  as  section  five  hundred  and  seventy-seven-k,  to  read  as  follows: 

Section  577k.  Any  person  knowingly  receiving  any  rebate  or  allowance  or  de¬ 
duction  from  any  premium,  or  any  valuable  thing,  special  favor  or  advantage 
whatever,  as  an  inducement  to  take  any  policy  of  life  insurance,  not  specified  in 
the  policy,  is  guilty  of  a  misdemeanor. 

Section  2.  This  act  shall  take  effect  on  the  first  day  of  September,  nineteen 
hundred  and  six. 

Without  opposition,  the  Senate  has  passed  these  bills  reported  by  the  special 
insurance  committee: 

Senate  printed  No.  1155,  amending  the  corporation  law  relative  to  political  con¬ 
tributions  by  corporations. 

Assembly  1156,  amending  the  legislative  law  relating  to  services  in  legislative 
matters. 

Assembly  1157,  amending  the  penal  code  in  relation  to  the  misconduct  of 
officers  and  employees  of  corporations. 

The  two  Assembly  bills  will  now  go  to  Governor  Higgins  for  his  signature. 
'1  lie  bill  in  relation  to  political  contributions  will  be  sent  to  the  Assembly. 

Senator  Marks  offered  an  amendment  to  the  bill  which  is  aimed  against  lobby¬ 
ing.  He  declared  that  the  bill  now  requires  all  persons  and  corporations  to  file 
an  annual  report  showing  the  amount  spent  in  promoting  legislation.  The 
amendment  restricts  the  requirement  to  only  those  who  do  employ  legislative 
agents.  The  amendment  was  voted  down  by  a  vote  of  32  to  7.  The  bill  was  then 
passed  without  opposition. 

The  Senate  had  a  spirited  debate  over  Assembly  bill  printed  No.  566,  amend¬ 
ing  the  penal  code  relative  to  the  crime  of  perjury,  so  as  to  provide  that  the 
falsity  of  any  testimony  or  statement  alleged  in  an  indictment  shall  be  pre¬ 
sumptively  established  by  proof  that  the  defendant  has  testified  under  oath  to  the 
contrary. 

Senator  Grady  objected  to  the  change  of  the  criminal  law  developed  from  the 
common  law,  which  imposed  on  the  accused  the  burden  of  proving  his  inno¬ 
cence.  Not  even  the  evils  of  the  insurance  situation  should  cause  so  radical  a 
change  in  the  rules  of  law,  he  argued. 

Senator  Tully  of  the  investigating  committee  defended  the  bill,  and  declared 
that  the  crime  of  perjury  was  becoming  altogether  too  popular;  it  was  necessary 
to  make  some  radical  change  in  the  penal  code  provisions  in  order  to  compel  a 
proper  respect  for  an  oath.  He  thought  it  was  proper  that  a  person  accused  of 
perjury  should  explain  discrepancies  in  statements  made  by  him  under  oath. 

Senator  Grady’s  objection  to  the  bill  took  the  form  of  a  motion  to  recommit 
it  to  the  committee,  with  instructions  to  strike  out  the  enacting  clause.  After 


a  long  debate,  it  was  defeated  by  a  vote  of,  ayes  20,  noes  27.  Republicans  voting 
with  the  Democrats  to  recommit  were:  Senators  Allds,  Cassidy,  Gates,  Goodsell, 
Hill,  L’Hommedieu,  Malby,  Smith  and  Raines. 

Senator  Grady  then  moved  an  amendment  to  restrict  the  application  of  the 
bill  to  writen  statements. 

Tile  vote  was  a  tie  of  23  to  23,  and  Lieutenant-Governor  Bruce,  presiding,  cast 
his  vote  in  the  affirmative,  adopting  the  amendment.  He  explained  his  vote  by 
saying  the  amendment  would  clarify  the  bill,  and  would  not  endanger  the  legis¬ 
lation. 

Senator  Smith  offered  another  amendment  to  confine  the  application  of  the 
measure  to  “statements  made  upon  his  own  knowledge.” 

Senator  Armstrong  said  it  would  destroy  the  purpose  of  the  bill,  and  if  it  was 
adopted  the  committee  would  withdraw  the  bill  and  place  the  responsibility  on 
the  Senate  for  legislating  on  this  subject. 

The  amendment  was  lost  by  a  vote  of  ayes  13,  noes  29. 

The  adoption  of  the  Grady  amendment  sent  the  bill  back  to  the  printer,  and 
delayed  final  action  another  three  days. 

In  the  Assembly  there  was  a  long  discussion  over  the  general  insurance  bill, 
which  was  passed  finally  by  an  affirmative  vote  of  114. 

The  only  approach  to  excitement  and  interest  was  caused  during  the  debate 
of  the  Cox  amendment  to  strike  from  the  bill  the  provision  which  prohibits  the 
organization  of  any  more  assessment  companies  in  the  State,  or  the  admission  of 
other  outside  assessment  companies  from  other  States.  Assemblyman  Cox  of 
Erie,  who  was  urging  the  amendment,  felt  nettled  at  the  activity  of  Senator 
Armstrong,  who  was  circulating  about  the  chamber  and  urging  members  to 
vote  against  the  amendment.  Mr.  Cox  said  that  he  hoped  the  session  would  be 
prolonged  until  the  Senator  had  completed  his  work,  and  made  other  sarcastic 
references  to  his  activities.  In  retaliation,  Assemblyman  Averill  declared  that 
representatives  of  assessment  companies  had  been  in  the  chamber  lobbying  for  the 
amendment,  and  he  had  seen  one  in  the  far  corner  talking  with  a  member.  He 
believed  they  had  vanished,  as  he  saw  the  sergeant-at-arms  go  toward  that 
corner.  It  was  also  noted  that  two  of  the  said  insurance  men  were  in  the 
gallery  of  the  House.  Mr.  Cox’s  amendments  were  defeated  55  to  82,  and  he 
later  defended  the  bill  and  voted  for  it.  The  other  incidents  were  at  the  close 
of  the  debate,  when  Mr.  LaFetra  attempted  to  offer  an  amendment,  and  was 
ruled  out  of  order  by  the  Speaker. 

A  previous  amendment  by  Mr.  La  Fetra  to  let  the  agent  have  renewal  com¬ 
missions  fourteen  years,  instead  of  nine,  was  defeated  17  to  70;  one  by  Mr.  Ham¬ 
mond,  to  give  foreign  insurance  companies  till  January,  1907,  to  adjust  their 
contracts,  was  lost,  18  to  41. 

Mr.  Palmer’s  amendment  to  limit  the  salary  of  all  life  insurance  company  presi¬ 
dents  to  $50,000,  and  all  other  officers  to  $30,000,  was  defeated,  20  to  91.  This 
general  bill  includes  the  bulk  of  the  recommendations  in  the  form  of  new 
statutes  which  the  investigating  committee  recommended. 

Prior  to  the  passage  of  the  general  bill,  the  House  passed  the  bill  to  make 
policyholders  in  stock  corporations  like  the  Equitable  eligible  for  election  as 
directors,  and  later  when  the  Senate  duplicate  of  this  bill  was  handed  down  the 
House  passed  that  also.  By  unanimous  consent,  the  Senate  bill  to  prohibit 
political  contributions  by  corporations  was  substituted  for  the  Assembly  copy  of 
the  same  bill,  and  passed.  Then  the  Assembly  insurance  bill  to  provide  for  the 
registration  of  representatives  of  corporations  appearing  before  the  legislature, 
known  as  the  anti-lobby  bill,  and  the  bill  to  provide  a  penalty  for  false  state¬ 
ments  or  the  concurrence  in  false  statements  or  reports  by  employees  or  officers 
of  insurance  companies,  were  both  received  from  the  Senate  with  certain  verbal 
changes,  and  were  both  concurred  in. 

The  publicity  bill  of  the  judiciary  committee,  with  an  amendment  by  Mr. 
Wainwright,  was  laid  over  until  this  week. 

Following  is  the  text  of  the  final  bill  introduced  by  the  Armstrong  committee, 
to  amend  the  stock  corporation  law  relative  to  the  qualification  of  directors: 

Section  1.  Section  twenty  of  chapter  thirty-six  of  the  general  laws,  known  as 
the  stock  corporation  law,  being  chapter  six  hundred  and  eighty-eight  of  the 
laws  of  eighteen  hundred  and  ninety-two,  is  hereby  amended  to  read  as  follows: 

Section  20.  Directors. — The  directors  of  every  stock  corporation  shall  he 
chosen  at  the  time  and  place  fixed  by  the  by-laws  of  the  corporation  by  a  plu¬ 
rality  of  the  votes  at  such  election.  Each  director  shall  be  a  stockholder  unless 
otherwise  provided  in  the  certificate,  or  in  a  by-law  adopted  by  a  stockholders’ 
meeting. 

Vacancies  in  the  board  of  directors  shall  be  filled  in  the  manner  prescribed  in 
the  by-laws.  Notice  of  time  and  place  of  holding  any  election  of  directors 
shall  be  given  by  publication  thereof,  at  least  once  in  each  week  for  two  successive 
weeks  immediately  preceding  such  election,  in  a  newspaper  published  in  the 
county  where  such  election  is  to  be  held,  and  in  such  other  manner  as  may  be 
prescribed  in  the  by-laws.  Policyholders  of  an  insurance  corporation  shall  be 
eligible  to  election  as  directors,  whether  or  not  they  be  stockholders.  At  least 
one-fourth  in  number  of  the  directors  of  every  stock  corporation  shall  be  elected 
annually. 

Section  2.  This  act  shall  take  effect  immediately. 

Governor  Higgins  has  signed  two  more  of  the  bills  introduced  by  the  Arm¬ 
strong  special  insurance  committee.  One  amends  the  stock  corporation  law 
relative  to  the  qualification  of  directors,  and  is  Senate  printed  No.  1160. 

The  other  bill,  which  is  Senate  printed  No.  1155,  amends  the  general  corpora¬ 
tion  law  relative  to  political  contributions  by  corporations. 

Albany,  April  16.  Lancaster. 


The  New  York  Life  Agency  Force. 

[To  the  Editor  of  The  Spectator.] 

Just  ten  years  ago  I  entered  the  life  insurance  business, and  subscribed  for  your 
paper,  on  the  recommendation  of  an  insurance  agent  friend,  and  have  read  it  con¬ 
stantly  since.  Besides,  I  have  been  a  constant  purchaser  of  your  other  books. 
Under  the  circumstances,  I  feel  justified  in  writing  you  a  letter  in  reference 
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April  19,  1906] 


THE  SPECTATOR 


Life  Insurance 


to  your  editorial  in  this  week’s  number,  under  the  title  “Dissatisfied  Agents 
Among  the  Three  Big  Life  Insurance  Companies.” 

As  far  as  this  company  is  concerned,  your  statement  is  absolutely  untrue. 
The  officers  of  the  company  have  never  done  more  since  I  have  been  with  the 
company  than  they  have  done  in  the  past  year,  or  are  doing  now,  to  encourage, 
hold  and  help  their  agents.  It  is  very  true,  and  I  think  it  reflects  upon  the 
smaller  companies,  that  they  have  made  every  effort  possible  to  secure  our  agents, 
and  cause  our  policyholders  to  lapse  our  policies.  They  have  not  only  offered 
our  agents  larger  commissions  and  longer  renewals,  but  have  offered  them  large 
bonuses  as  a  special  inducement  to  get  them. 

There  is  “no  hot  air”  coming  from  the  officers  of  our  company,  to  St.  Louis, 
at  least,  and  I  do  not  believe  any  is  being  sent  out.  Vice-President  Thomas  A. 
Buckner  went  with  this  company  when  he  was  a  boy  of  sixteen  years  old,  and 
has  won  his  present  place  by  hard  work  and  devotion  to  every  interest  of  the 
company. 

During  investigations  he  has  furnished  the  agents  with  copies  of  the  reports 
and  examinations,  both  legislative  committee  and  committee  of  Insurance  Com¬ 
missioner,  as  well  as  the  Fowler  committee.  Yours  very  truly, 

St.  Louis,  April  13,  1906. 

G.  W.  Hall,  General  Agent. 


New  Delaware  Life  Company. 

On  March  24  the  General  American  Insurance  Company  was  incorporated 
under  a  Delaware  charter,  to  transact  the  business  of  life  insurance,  with  an 
authorized  capital  of  $500,000,  $110,000  of  which  has  been  paid  in.  The  company 
is  not  yet  fully  organized,  but  it  is  understood  that  it  will  be  managed  by  Muir 
&  Haughton  of  Philadelphia,  who,  until  recently,  were  general  agents  at  that 
point  for  the  General  Accident  of  Perth,  Scotland. 


— A  representative  of  The  Spectator  has  seen  a  letter  of  President  Ide  of  the 
Home  Life,  written  to  one  of  his  managers,  in  which  he  emphatically  denies 
that  he  has  any  idea  of  assuming  the  presidency  of  the  Mutual  Life,  as  the  news¬ 
paper  reports  had  it.  The  position  has  not  been  tendered  him  either. 

— The  Protective  Life  Assurance  Society  of  Buffalo,  N.  Y.,  is  issuing  a  policy 
providing  indemnity  in  case  of  sickness  or  accident  at  the  rate  of  $5  per  week 
for  each  $1  of  monthly  premium,  and  also  .a  death  benefit  of  $125.  Charles  H. 
Clemens,  the  general  manager,  is  looking  for  capable  representatives  in  the 
eastern  section  of  New  York.  Attention  is  directed  to  its  wants,  as  set  forth  in 
another  column. 


THE  WEST. 


Reorganization  of  Continental  Life. 

A  special  meeting  of  the  board  of  directors  of  the  Continental  Life  In¬ 
surance  and  Investment  Company  of  Salt  Lake  City  was  held  on  April 
7,  at  which  a  reorganization  was  effected.  Hiram  Tyree,  the  president 
and  organizer  of  the  company,  resigned  the  presidency  in  the  interests 
of  harmony,  and  Thomas  R.  Cutler  was  elected  to  succeed  him.  The 
former  executive  committee  also  resigned,  and  President  Cutler  ap¬ 
pointed  a  now  committee  as  follows:  Governor  F.  C.  Gooding  of  Idaho; 
R.  D.  Steele  of  Boise;  C.  C.  Wylie,  John  Dern,  W.  S.  McCornick  and 
Frank  Pierce  of  Salt  Lake  City.  The  friends  of  Mr.  Tyree  were  in  the 
majority  at  the  meeting,  hut  as  he  desired  only  the  welfare  of  the  com¬ 
pany,  his  resignation  was  tendered  and  accepted.  Thomas  R.  Cutler, 
the  new  president,  is  a  business  man  of  wide  experience,  vice-president 
and  general  manager  of  the  Utah  Sugar  Company  and  other  associated 
companies,  which  are  among  the  largest  industrial  concerns  of  the 
West.  It  is  thought  probable  that  an  experienced  insurance  man  will 
be  selected  to  attend  to  the  technical  details  of  the  company. 

The  board  exonerated  Mr.  Tyree  and  Secretary  Wylie  from  all  inten¬ 
tional  wrong  in  the  preparation  of  the  annual  statement  for  1904,  in 
connection  with  which  criminal  charges  had  been  preferred. 


— The  recently  organized  Guardian  Life  of  Kansas  City  has  been  sold  to  John 
H.  Bowman  and  H.  S.  Halbert. 

—Charles  H.  Watson,  secretary  of  the  Northwestern  Mutual  Life,  died  on 
April  14.  He  was  sixty-two  years  old,  and  suffered  from  a  stroke  of  paralysis, 
followed  by  pneumonia. 

—The  Penn  Mutual  Life  will  pay  the  claim  on  a  policy  held  by  J.  Bur¬ 
dette  of  Eufaula,  I.  T.  Mr.  Burdette’s  life  was  insured  for  $100,000  four  months 
before  his  death,  and  the  company  at  first  suspected  that  he  committed  suicide. 

— Oliver  Williams,  for  many  years  general  agent  in,  the  Rocky .  Mountain  dis¬ 
trict  of  the  Northwestern  Mutual  Life,  died  recently,  and  Jesse  M.  Wheelock  has 
succeeded  to  this  position  as  general  age,nt  of  Colorado  and  New  Mexico. 

— Oliver  Williams,  late  general  agent  of  the  Northwestern  Mutual  Life,  car¬ 
ried  $151,000.  Frederick  A.  Reynolds,  a  banker  of  Canyon  City,  carried  $150,000, 
and  Robert  S.  Brannen  of  Denver,  who  died  of  apoplexy  recently,  carried 
$55,000. 

— The  Meridian  Life  and  Trust  has  been  admitted  to  Georgia  and  Alabama, 
with  E.  C.  Lester  as  superintendent  of  the  two  States.  Offices  have  been 


opened  in  the  Austell  building,  Atlanta,  and  the  agency  corps  is  steadily  being 
augmented. 

— Those  interested  in  the  organization  of  the  Ohio  State  Life  met  in  Colum¬ 
bus  on  April  10  and  elected  directors  and  officers.  The  officers  are:  President, 
J.  C.  F.  Hull,  Bucyrus;  first  vice-president,  Henry  P.  Angel,  Columbus;  second 
vice-president,  J.  A.  Bartine,  Canton;  third  vice-president,  Irving  Drew,  Ports¬ 
mouth;  secretary,  J.  M.  Sarver,  Canton;  treasurer,  W.  F.  Janeway,  Columbus; 
superintendent  of  agencies,  Irving  S.  Hoffmann,  Mansfield;  inspector  of  agencies, 
W.  M.  Kasserman,  Canton;  medical  directors,  F.  S.  Rarey,  Columbus,  and  C.  E. 
Schilling,  Canton. 

— The  Lincoln  National  Life  of  Fort  Wayne,  Ind.,  has  just  completed  its  first 
six  months  of  business  operation,  and  reports  $1,000,000  of  business  in  force,  with 
an  average  premium  of  $40  per  thousand.  This  is  a  splendid  record  for  that 
young  company,  the  more  so  since  only  fifteen  men  were  actually  engaged  in 
writing  this  business,  and  some  of  them  only  during  the  last  few  months.  The 
company  is  a  stock  company,  with  a  capital  of  $200,000.  Its  policies  are  sold  on 
the  participating  plan,  and  accumulating  dividends  are  non-forfeitable.  The 
above-mentioned  record  no  doubt  is  largely  due  to  this  feature  of  the  policy 
contract.  Offices  have  been  opened  in  the  building  of  the  American  Trust  and 
Savings  Company,  at  Evansville,  Ind.,  with  Francis  M.  Van  Winkle,  former 
district  agent  for  the  New  York  Life,  in.  charge  as  manager.  J.  B.  Sells,  for  the 
last  few  years  prominently  identified  with  the  Columbian  National  and  the  Liberal 
Life,  has  opened  offices  at  220  East  Ohio  street,  Indianapolis,  as  general  agent. 
Mr.  Sells  is  an  insurance  man  of  much  experience  and  decided  executive 
ability,  and,  no  doubt,  will  build  up  a  strong  agency. 


THE  NEW  ENGLAND  FIELD. 


— The  Knights  of  Honor  have  withdrawn  from  New  Hampshire. 

— The  Mutual  Life  recently  paid  a  claim  of  $113,000  on  the  life  of  the  late  F.  S. 
Farwell  of  Warwick,  R.  I. 

— It  is  said  that  the  proposed  American  Life  Insurance  Company  of  Boston 
will  sell  insurance  without  the  usual  agency  system,  and  that  there  are  persons 
willing  to  back  the  scheme  with  $500,000. 


THE  SOUTH. 


The  Lamar  Mutual  Life  Insurance  Company. 

The  State  of  Mississippi  now  has  a  life  insurance  company  in  full 
operation  under  a  domestic  charter.  The  Lamar  Mutual  Life  Insurance 
Company,  with  headquarters  at  Jackson,  Miss.,  issued  its  first  policy 
on  Saturday,  April  14,  on  which  day  it  had  applications  on  file  for  more 
than  one  million  dollars  of  insurance.  This  company  has  been  organ¬ 
ized  with  a  capital  stock  of  $100,000,  distributed  among  some  three  hun¬ 
dred  prominent  business  men  of  the  South,  and  has  a  board  of  fifty- 
two  directors,  embracing  the  most  successful  men  of  the  State.  It  will 
write  both  non-participating  and  participating  business,  the  latter  on 
the  annual  dividend  plan.  The  official  staff  is  headed  by  President  A.  C. 
Jones,  who  is  also  president  of  the  Mississippi  Bank  and  Trust  Com¬ 
pany  of  Jackson.  R.  P.  Moore,  the  secretary,  was  for  many  years  super¬ 
intendent  of  agents  for  the  Mutual  Life  of  New  York  in  Mississippi. 
For  the  present  the  company  will  confine  its  operations  to  its  home 
State,  and  has  appointed  Bishop  &  Lotterhos  of  Jackson  as  general 
agents.  Careful,  conservative  management  is  the  aim  of  the  official 
staff,  and  that  policy  will  be  a  guarantee  of  safety  and  profitable  returns 
to  the  policyholders. 


— The  Security  Life  and  Annuity  of  Greensboro  has  been  admitted  to  Georgia. 

— The  examination  of  the  State  Mutual  Life  of  Rome,  Ga.,  has  been  completed, 
and  is  said  to  have  resulted  favorably  to  the  company. 

— The  Michigan  Mutual  Life  has  entered  the  State  of  Delaware.  Crisfield, 
Dryden  &  Poleyett,  the  company’s  representatives  for  the  eastern  shore  of 
Maryland,  will  have  charge  of  the  new  territory. 

— Thomas  Scurry,  auditor  and  cashier  of  the  Southwestern  Life,  has  been  pro¬ 
moted  to  the  position  of  secretary.  R.  F.  Dunbar  takes  Mr.  Scurry’s  place  as 
cashier.  P.  N.  Therenet,  chief  clerk,  has  been  advanced  to  the  position  of 
auditor.  The  company  reports  a  large  gain  in  business  during  the  past  three 
months. 

— The  American  National  Insurance  Company,  with  headquarters  in  Galves¬ 
ton,  and  the  Southern  Mutual  Benefit  Association,  with  headquarters  in  Dallas, 
have  merged,  the  former  absorbing  the  latter,  and  the  name  of  the  American 
National  being  retained.  The  American  National  did  an  industrial  insurance  busi¬ 
ness  among  both  whites  and  blacks,  while  the  Southern  d'd  an  industrial  business 
among  the  negroes  only.  H.  Sheffield,  who  was  president  of  the  Southern,  be¬ 
comes  secretary  of  the  American,  and  has  removed  his  headquarters  to  Gal¬ 
veston  from  Dallas. 
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To  Extend  Time  of  Massachusetts  Insurance  Commission. 

Boston,  Mass.,  April  17. — A  message  was  received  from  Governor  Guild,  in  the 
House,  Monday,  recommending  that  the  time  in  which  the  special  insurance  com¬ 
mission  appointed  to  recodify  the  insurance  laws  and  pass  upon  new  insurance 
legislation  introduced  this  session  is  to  make  its  report  be  extended  to  the  next 
General  Court. 

The  Commissioners  *  submitted  a  report  to  the  House,  which  contains  no 
changes  in  the  existing  law,  but  is  merely  a  codification  of  the  amendments  and 
any  new  laws  which  have  been  enacted  by  the  legislature  since  the  revision  in 
1901. 

The  commission  suggests  that  its  life  be  extended  until  after  the  national  con¬ 
vention  in  Washington,  next  September. 

Governor  Guild  suggests  that  the  legislature  consider  whether  it  may  not  be 
well  to  extend  the  life  of  the  commission  appointed  under  the  resolve  of  the 
present  legislature. 


Life  Insurance  by  States. 


Name  of  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

Premiums 

Received. 

Losses 

Incurred. 

Insurance 
in  Force 
Dec.  31,  1905. 

Kansas. 

$ 

$ 

$ 

$ 

$ 

./Etna  Life  . 

2,146,493 

930,440 

107,963 

23,683 

2,764,090 

Bankers  of  Nebraska 

2,942,6S6 

1,075,300 

115, 3S7 

4,000 

3,555,4S6 

1,155,000 

635,000 

57,000 

328,700 

155,310 

66,512 

59,035 

1,912 

15,380 

3.2S6 

23.355 

1,592,500 

51,000 

412,950 

127,160 

1,000,595 

Chicago  Life  . 

163,000 

Connecticut  Mutual.. 

1,126,848 

109,677 

Des  Moines  Life  _ 

267,501 

180,292 

12,043 

329,792 

Equitable,  New  York 

6,337,560 

1,072,532 

1S5.354 

152,544 

5,985,016 

Equitable  of  Iowa... 

331,429 

185.000 

18,032 

2,210 

470,732 

Fidelity  Mutual  . 

910,326 

271,394 

36,295 

67,000 

909,740 

Franklin  Life  . 

739,361 

3S3.026 

29,828 

6,033 

815,267 

Germania  . 

207,436 

4,600 

7,012 

52,490 

146.396 

Hartford  Life  . 

539,007 

195,000 

26,171 

8,500 

614,700 

Home  Life  of  N.  Y. 

717,681 

96,500 

17,855 

1,785 

762,896 

Illinois  Life  . 

5,779.698 

870.123 

175,123 

111,450 

5,894,348 

Kansas  City  . 

67,200 

152,500 

10,381 

177,750 

Massachusetts  Mut... 

4,932,701 

645,809 

158,883 

90,719 

5,211,981 

Metropolitan  . 

1,630,134 

920,406 

£322,955 

44,033 

1,997,446 

Minnesota  Mutual.... 

181,646 

60,578 

8.S85 

4,000 

211,224 

Missouri  State  . 

426, 55S 

267,371 

22,063 

.  4,782 

496,577 

Mutual  Benefit  . 

2,484,382 

478,411 

107,148 

60,093 

2,720,149 

Mutual  of  New  York. 

11,935,115 

2,137,580 

405,304 

376,321 

12,55S,679 

Nat’l  of  U.  S.  of  A.. 

1,566,615 

785,918 

83,091 

20.629 

1,845,752 

National  of  Vermont. 

616,322 

347,245 

27.059 

11,000 

731,361 

New  York  Life . 

18,841,636 

3,690,165 

693,849 

304,856 

19,987,573 

Northwestern  Mutual 

11,442,848 

934,000 

452, 1S8 

171.396 

11,898,312 

Pacific  Mutual  . 

883,230 

161,828 

25,568 

6,013 

721, S23 

Penn  Mutual  . 

1,399,226 

245,350 

54,124 

61,768 

1,487,016 

Phcenix  Mutual  . 

1,116,851 

131,522 

42.S67 

39,605 

1,128,373 

Provident  L.  and  T.. 

389,052 

101,160 

24,810 

10,503 

451,782 

Provident  Savings  ... 

319,487 

453,202 

22,894 

1,000 

62  3  2  6  5 

Prudential  . 

2,142,932 

786,351 

81,963 

112,100 

2,509,339 

Royal  Union  . 

Secur.  L.  &A.  of  Am. 
Security  Mut.,  N.  Y. 

1,220,000 

745,011 

2,000 

47,791 

6,000 

1,463,121 

2,000 

60,446 

313 ,244 

12.0S9 

2,000 

327,590 

Security  T.  and  L... 

308,485 

518,780 

21,605 

1.000 

676,945 

State  Life  . 

4,508,143 

2,6S8,955 

1S3.547 

13,000 

5,996.717 

Travelers  . 

448.272 

291,500 

30,015 

24.204 

617.487 

Union  Central  . 

4,049,326 

617,855 

163,253 

54.001 

4,282,189 

Union  Mutual  . 

399,966 

35,609 

13,900 

4,000 

404,053 

United  States  . 

133,060 

51,000 

2,307 

153,060 

Totals  . 

94,867,659 

24,070,079 

3,850,570 

1,962  395 

104,114,232 

Industrial  Business. 

Metropolitan  . 

6,906,498 

3,338,290 

. 

59,736 

7,775,933 

Prudential  . 

2,420,766 

1,384,327 

102  018 

17,522 

2,876,526 

Totals  . 

Maine. 

9,327,264 

4,722,617 

102,018 

77,258 

* 

10,652,464 

yEtna  Life  . 

Columbian  National. 
Connecticut  General.. 

2,102,025 

209,457 

126,000 

18,516 

72,065 

598 

100,867 

2,164,211 

126,000 

81,887 

4,144 

2,000 

86,403 

Connecticut  Mutual.. 

3,239,820 

303,322 

106,885 

55,624 

3,395  541 

Equitable,  New  York. 

11,117,745 

667.626 

420,178 

69,444 

10,922,631 

182,286 

70,460 

115,105 

7,311 

218, 116 
471,774 

Home  Life  of  N.  Y.. 

441,870 

21,659 

123 

Tohn  Hancock  . 

100,090 

157,500 

7,797 

11,070 

241,590 

Manhattan  . 

253,318 

34,170 

8,549 

5,000 

253,559 

Massachusetts  Mut... 

2,321,773 

212,419 

86,534 

38,389 

2,404.613 

Metropolitan  . 

3,776,255 

1,278,976 

191,751 

24,204 

4,202,730 

Mutual  Benefit  . 

4,982,454 

543,274 

199,312 

122,627 

5,243,519 

Mutual  of  New  York. 

14,645,168 

901,845 

480,171 

232,064 

14,706,263 

Mutual  Reserve  . 

951,076 

282,528 

37,401 

29.296 

1,010  820 

National  of  Vermont. 

1,766,835 

235,466 

71.592 

20,652 

1,800,406 

New  England  . 

3,651,156 

474,607 

114,129 

52,946 

3.914,806 

New  York  Life  . 

7,815,339 

896,481 

313,967 

116,152 

8,271,779 

Northwestern  Mutual 

6,271,668 

781,000 

266,982 

42,504 

6.723,792 

Penn  Mutual  . 

3,644,649 

542,326 

155,628 

15,221 

3  926.088 

Phoenix  Mutual  . 

1,007,127 

65,697 

41,977 

20,871 

1,009.691 

Provident  L.  and  T. . 

1,575,627 

201.565 

62,280 

22  372 

1,693,596 

Provident  Savings.... 

308,300 

199,173 

14,481 

16,000 

400,778 

Prudential  . 

1,000,559 

10,000 

457,924 

53,583 

341 

4,456 

1,267,470 

7,000 

263.318 

Security  Mutual,  N.Y. 

232.990 

72,065 

8,601 

3,500 

State  Mutual,  Mass. 

730,017 

43,439 

27,049 

14,320 

721,090 

Travelers  . 

1,943,042 

311.397 

68,427 

62,848 

2,018  530 

Union  Central  . 

593,889 

141,000 

24,415 

4,125 

693.139 

Union  Mutual  . 

11,140,017 

1,275,465 

480,753 

121,539 

11,503.463 

United  States  . 

109,540 

10,000 

2,686 

3,000 

102,040 

Washington  . 

1,229,039 

46,746 

43,698 

20,921 

1,131,060 

Totals  . 

87,225,562 

10,675,550 

3,394,944 

1,232,135 

90,895.816 

Industrial  Business. 

Metropolitan  . 

9,881,701 

3,443,693 

343,839 

82,420 

10,713,838 

Prudential  . 

973,077 

521,066 

43,403 

. 

11,452 

1,182,426 

Totals  . 

10,854,778 

3,964,759 

387.242 

93,872 

11,896,264 

*  Losses  and  claims  paid,  £  Includes  industrial. 


LIFE  INSURANCE  BY  STATES— Continued. 


Name  of  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

Premiums 

Received. 

Losses 

Incurred. 

Insurance 
in  Force 
Dec.  31,  1903. 

Massachusetts. 

% 

% 

$ 

$ 

% 

./Etna  Life  . 

10,893,552 

1,319,054 

452,024 

457,866 

11,260,577 

Berkshire  . 

11,168,894 

1,113,200 

424,494 

142,712 

11,477,094 

Boston  Mutual  . 

3,502,728 

1,815,110 

172,509 

£97, SSI 

4,450,547 

Columbian  National. 

6,188,250 

4,816,352 

294,643 

41,250 

8,893,636 

Connecticut  General. 

3,151,080 

837,340 

145,141 

56.477 

3,640,179 

Connecticut  Mutual.. 

14,776, 6S4 

1,130,054 

434,817 

374,849 

14,809.375 

Equitable,  New  York 

47,154,529 

6,S97,069 

1.928,520 

770,467 

45,665.143 

Fidelity  Mutual  . 

3,824,515 

561,097 

144,227 

42,399 

4,010.638 

Germania  . 

508,406 

94,500 

18,740 

18,308 

484,506 

Home  Life  of  N.  Y.. 

3,338,318 

406,789 

132,293 

49,867 

3,274,509 

Tohn  Hancock  . 

16,258,164 

6,008,150 

859,720 

205,132 

19,943,889 

Manhattan  . 

4,373,469 

1,148.677 

172,610 

131,087 

4,519, 0S6 

Massachusetts  Mut... 

18,804,101 

1,662,620 

765,321 

432,617 

19,307,075 

Metropolitan  . 

25,S16,154 

9,666,642 

1,288,406 

259,840 

28,748,103 

Mutual  Benefit  . 

29,189,205 

3,142,628 

1,120,217 

843,995 

29,973,779 

Mutual  of  New  York 

60,907,121 

6,094,735 

2,326,928 

1,500,985 

59,402,170 

Nat’l  of  Vermont.... 

16,779,866 

1,328,091 

693,871 

331,294 

17,029,974 

New  England  . 

30,295,337 

3,879,350 

1,182,709 

665,822 

32.022,664 

New  York  Life . 

65,581,153 

12,418,177 

2,765,382 

817,337 

68,117,356 

Northwestern  Mutual 

37,192,830 

4,060,013 

1,508,573 

740,147 

38.762  616 

Penn  Mutual  . 

24,829,029 

4,005,224 

1,237,900 

269,454 

27,736,731 

Phoenix  Mutual  . 

3,372,740 

767,389 

159,633 

59,416 

3,860,986 

Provident  L.  and  T.. 

16,720,741 

1,544,105 

640,671 

115,493 

16,942,594 

Prudential  . 

15,849,958 

4,587,276 

727,991 

147,977 

17,632,122 

Security  Mut.,  N.  Y. 

1,035,560 

229,657 

44,228 

13,000 

1,215,142 

State  Mutual,  Mass.. 

30,070,383 

3,721,833 

1,167,140 

878,925 

31  359,285 

Travelers  . 

10,014,064 

1,708,428 

388,394 

185,821 

10,834,748 

Union  Central  . 

7,803,398 

820,175 

343,254 

9,036 

7,869,936 

Union  Mutual  . 

3,031,620 

147,145 

93,551 

88,661 

2,795,812 

United  States  . 

2,410,715 

191,551 

75,966 

69,500 

2,218,601 

Washington  . 

2,367,516 

279,330 

87,854 

141,330 

2,124,105 

Totals  . 

527,210,080 

86,401,761 

21,797,727 

9,958,975 

550,382,978 

Industrial  Business. 

Boston  Mutual  . 

Columbian  National.. 

2,187,680 

3,148.303 

9,423, SOS 
6,015,114 

1.33,068 

154,147 

52,295 

4.349,881 

4.310,397 

Germania  . 

John  Hancock  . 

1,894 

55,101,602 

13,582,554 

77 

2,501,837 

3  6 
835,254 

1,540 

59,250,039 

Metropolitan  . 

98,161,308 

21,489,866 

3,367.405 

1,226,743 

102,839  564 

Prudential  . 

21,711,493 

8,846,634 

924,848 

288,531 

24,127,028 

Totals  . 

180,315,280 

59,357,976 

7,081,382 

2,403,149 

194,878  449 

Montana. 

./Etna  Life  . 

701,856 

61,125 

29,077 

4,000 

713,065 

Capitol  Life  . 

Central  Life  of  Iowa. 
Continental  L.  and  1 

1,393,500 

25,500 

557,000 

695,300 

609 

20,891 

64,811 

10,128 

25,500 

498,500 

1,817,300 

Equitable,  New  York 

7,127,143 

655,661 

235,468 

45,018 

6,885,480 

Germania  . 

1,750,821 

396,039 

80.818 

25.3S6 

1,918,271 

Home  Life  of  N.  Y.. 

47,900 

5,800 

2,614 

53,700 

Metropolitan  . 

566,465 

441,749 

£70,366 

6,500 

669,922 

Minnesota  Mutual.... 

352.721 

60,425 

11,460 

4,000 

374,286 

Mutual  Benefit  . 

&39.46S 

503,016 

32,844 

3,556 

911,981 

Mutual  of  New  York 

7,993,462 

694,915 

2S6.069 

67,283 

7,649,559 

Nat’l  of  U.  S.  of  A.. 

487,111 

308,212 

19,425 

3,000 

550,523 

Nat’l  of  Vermont - 

1,217,676 

683,773 

57,433 

6,500 

1  379,316 

New  York  Life  . 

10,173,756 

1,050.923 

372,660 

133,776 

10.3S7.022 

Northwestern  Mutual 

4.9S0.2S4 

720,600 

191,510 

43,210 

5,241,475 

Pacific  Mutual  . 

110,109 

48,054 

5,027 

5,000 

134.413 

Penn  Mutual  . 

357.197 

424,007 

25,685 

5,038 

709,331 

Provident  Savings.... 

673,354 

22,825 

10,030 

402,289 

Prudential  . 

241.660 

202,054 

18,354 

1,150 

341.214 

Security  T.  and  L.... 

2,000 

59,500 

3,036 

61,500 

State  Life  . 

761,099 

50,500 

702,300 

297,500 

30,088 

56 

2,009 

1,000 

961,000 

48,500 

864,666 

Union  Central  . 

236,500 

25,016 

GTnited  States  . 

354,500 

57,500 

6,628 

3,000 

382,500 

Washington  . 

804,053 

220,200 

42,114 

13,055 

853,703 

Totals  . 

41,488,935 

8,428,178 

1,642,089 

382,600 

43,835,019 

In dus trial  B usin  css. 

Metropolitan  . 

1,254,675 

618,894 

7,778 

1,264,224 

Pennsylvania. 

HHna  Life  . 

19,646,772 

1,683,203 

771,853 

464,808 

20,070,548 

American  Central.... 

433,837 

1,363,500 

42,483 

1,555,000 

Baltimore  Life  . 

1,170.161 

564,658 

55.4S4 

7,715 

1.410,919 

Berkshire  . 

16,878,923 

1,152,900 

607,858 

275.253 

17.143,423 

Canada  Life  . 

1,405,185 

733,500 

60,461 

7,807 

1,774,685 

Chicago  Life  . 

Colonial  Life  . 

102,300 

491,000 

86.500 

388,000 

5,902 

20,265 

2  500 

164.300 
599  500 

Columbian  National.. 

2,708,750 

2,219.185 

151,376 

9,330 

4,112.405 

Connecticut  General. 

2,727,574 

430,600 

100,679 

42,710 

2.961,964 

Connecticut  Mutual.. 

16,951,072 

1,950.236 

535,186 

477,880 

17,280,787 

Equitable,  New  York 

139,825,837 

13,536,369 

4,667,606 

1,965,509 

139,463.713 

Equitable  of  Iowa.... 

1,581,916 

330,486 

68,252 

5,010 

1,784,942 

Fidelity  Mutual  . 

24,044,338 

4,381,702 

915.S96 

300,503 

24.673,449 

Germania  . 

3,709,673 

477,820 

150,510 

136,623 

3,850,366 

Hartford  Life  . 

5,348,769 

335,000 

142,002 

86,000 

5,007,498 

Plome  Life  of  N.  Y.. 

6,608,833 

723,832 

293,712 

73,630 

6.792,512 

Massachusetts  Mut... 

3,461,346 

882.200 

136,427 

43,127 

3,927,157 

Illinois  Life  . 

1,368,887 

1,650,467 

72,073 

12,459 

2,689,817 

Inter-State  of  Indiana 

2,396,586 

530,500 

96,989 

18,265 

2,055,086 

Tohn  Hancock  . 

17,068,637 

4.952,051 

713. 61S 

148.169 

19,775,548 

Kansas  City  . 

111,300 

389,158 

42,291 

275 

427,408 

Life  Association  . 

2,109.000 

752,285 

42,783 

29,500 

1,296,285 

Manhattan  . 

6.394, 0S9 

1,764,914 

227,286 

139,419 

6,247,286 

Maryland  . 

152,106 

11.075 

7.801 

206 

144,975 

Massachusetts  Mut.. 

12,845.469 

1,479,279 

464,503 

347,555 

13,422,194 

Metropolitan  . 

41,996,737 

12,327,041 

£6.966,714 

384,156 

47,284,090 

Michigan  Mutual  ... 

3,458,786 

882.610 

134,217 

20,725 

3,880,854 

Minnesota  Mutual  — 

689,216 

60,839 

23,519 

14,000 

669,468 

t  Includes  industrial. 
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LIFE  INSURANCE  BY  STATES— Continued. 


Name  or  Company. 


Insurance 

Insurance 

in  force 

Written 

Dec.  31,  1904. 

in  1905. 

Premiums 

Received. 


Losses 

Incurred. 


Insurance 
in  Force 
Dec.  31,  1905. 


Pennsylvania — Cont. 

Mutual  Benefit  . 

Mutual  of  New  York 

Mutual  Reserve  . 

Nat’l  of  U.  S.  of  A. 

Nat’l  of  Vermont - 

New  England . 

New  York  Life . 

No.  American  (Can.) 
Northwestern  Mutual 

Pacific  Mutual  . 

Penn  Mutual  . 

Phoenix  Mutual  . 

Pittsburgh  L.  and  T. 
Presby’n  Ministers... 
Provident  L.  and  T . . 
Provident  Savings. . . . 

Prudential  . 

Reliance  Life  . 

Royal  Union  . 

Scandia  Life 
Sec’y  L.  &  A 
Security  Mut., 

Security  T.  and  L. 

State  Life  . 

State  Mutual.  Mass.. 

Sun  of  Canada . 

Travelers  . 

Union  Central  . 

Union  Mutual  . 

United  States  . 

Washington  . 

Western  &  Southern. 


of  Am. 
N.  Y 


Totals 


35,257,996 
121,913,649 
6,976,317 
1.797.42S 
16,619,863 
24,326,298 
105,529.516 
18,500 
50,8S9,352 
1,470,321 
87,778,155 
4,872,238 
4,619,757 
1,897,604 
69.139, S91 
7,582,169 
63,206,399 
2.530,460 
632,200 
317,818 
4,823,000 
6,207,551 
2,992,021 
2,495,204 
8,827,406 
2,930,025 
23,249,419 
13,915,652 


$ 

3,817,6S0 

15,828,884 

706,325 

524,643 

1,917,410 

2.039,080 

16,221,215 


6,240,750 

323,795 

17,957,725 

862,981 

3,817,326 

430,229 

7,562,352 

1,687,073 

16,595,986 

853,060 

68,690 

60,500 

3,421,983 

1,426,077 

624,006 

658,398 

1,158,982 

1,481,060 

2,171,582 

1,620,813 


Industrial  Business. 

Baltimore  Life . 

Colonial  . 

Columbian  National. 

John  Hancock  . 

Metropolitan  . 

Prudential  . 


Totals 


Oregon. 

/Etna  Life  . 

Bankers  of  Nebraska 
Bankers  Reserve  .... 
Connecticut  Mutual.. 
Conservative  L.  (Cal.) 

Des  Moines  L . 

Equitable,  New  York 
Fidelity  Mutual... 

Germania  . 

Home  Life  of  N.  Y.. 

Manhattan  . 

Massachusetts  Mut... 

Metropolitan  . 

Minnesota  Mutual.... 

Mutual  Benefit  - - - - 

Mutual  of  New  York 

Mutual  Reserve . 

Nat'l  of  U.  S.  of  A.. 
N at’l  of  V  ermont 

New  York  Life . 

Northwestern  Mutual 

Pacific  Mutual  . 

Penn  Mutual  . 

Phcenix  Mutual  . 

Provident  Savings ... . 

Prudential  . 

Security  Mut.,  N.  Y. 
Security  T.  and  L... 

State  Life  . 

Travelers  . 

Union  Central  . 

Union  Mutual  . 

Washington  . 


1,250,951 

4,334,774 

244,259 

60,177 

613,629 

844,113 

4,656,704 

5S9 

1,947,882 

59,575 

3,273,767 

205,713 

219,596 

60,364 

2,702,057 

26S.585 

2,664,310 

115,174 

24,594 

5,814 

247,160 

240,323 

79,393 

93,453 

333,777 

134,594 

688.145 

493,811 


760,448 

2,884,146 

190,540 

12,475 

201.961 

565,679 

1,572,575 


866,453 

6,313 

1,159,207 

77,443 

22,666 

14,857 

568,632 

160,000 

454,002 

23,000 

1,359 

927 

11,000 

62,730 

62,175 

17,500 

2S5.015 

36,228 

353,402 

114,920 


$ 

36,930.175 
121,794,938 
5,752,164 
1,677,873 
17,093  921 
24.944,000 
112,990,984 
16,500 
54,939,398 
1,670,327 
90.8S6,4S9 
5,156,421 
7,374.683 
2,124,198 
72,470,262 
7.301  389 
72,009,853 
2,927,747 
645,390 
310,244 
7,011,733 
6,374,783 
3,174,993 
2,711,284 
9,262,737 
3,475,922 
24.323.95S 
14,747,4S3 


Totals 


Tennessee. 

/Etna  Life  . 

American  Central 
Chicago  Life  . . . 
Citizens  Life  . . . 
Equitable,  N.  Y. 
Fidelity  Mutual 
Franklin  Life  . . 

Germania  . . 

Hartford  Life  . . 
Home  Life  of  N.  Y. 

Manhattan  . 

Metropolitan  .... 
Michigan  Mutual 
Missouri  State  . . 
Mutual  Benefit  . . 


Nat’l  of  U.  S.  of  A. 

Nat’l  of  Vermont - 

New  York  Life. 


Pacific  Mutual  . 
Penn  Mutual  . . . 
Phoenix  Mutual 


3,318,534 

427,935 

111,029 

27,434 

3,372,538 

4,029,633 

792,730 

138,716 

59,270 

3,931,956 

5,617.854  1 

471,654 

226,580 

266  923 

5,450  983 

636,320 

620,228 

31,262 

5,106 

757.0S7 

1,018,644,303 

167,548,862 

43,752,189 

15,814,393 

1,070,151,435 

3,015,055 

2,213,346 

217,954 

95,059 

3,114,574 

1,910,240 

2, 774.34S 

82.023 

14,073 

2,365,696 

955,150 

2,610,629 

39,702 

13,411 

1,284,380 

30,045.561 

5,5S3,441 

1,089,066 

331,124 

30,920,709 

143,102,718 

38,423,312 

1,509, 41S 

154,511,795 

152,194,437 

42,115,347 

6,350,207 

1,812,991 

165.6S0.441 

331,223,161 

94,020,423 

7,778,952 

3,776,076 

357,877,595 

680,829 

16S.721 

27,462 

t 

5,592 

801,471 

69,000 

16,000 

2,235 

53,500 

55,000 

96,500 

5.10S 

124,000 

385,845 

65,746 

9,013 

29,618 

384,867 

798,262 

738,663 

46,111 

2,341 

1,101,358 

610,500 

48,000 

18,276 

1,000 

534,000 

6,020,078 

662,848 

22S, 597 

77,141 

5,918,349 

362,369 

64.0S6 

11,028 

383,563 

233,665 

368,600 

27,181 

2,501 

538,865 

225,466 

1,200 

7,469 

224,666 

1,318,605 

292,866 

49,325 

15,048 

1,408,533 

3,149,115 

609,500 

124,618 

14,500 

3,494,268 

1,721,915 

963,920 

6S.215 

13,523 

2,018,046 

200,120 

120,000 

8,763 

274,620 

1,426,644 

374,127 

63,977 

1,000 

1,697,398 

7,641,988 

2,534,005 

312,276 

34,095 

8,916,228 

765,238 

571,157 

41,334 

25.09S 

964,697 

1,000 

58,182 

2,218 

52,882 

91,000 

2,567 

84,000 

6,901,320 

1,218,693 

275,375 

73,119 

7,237,955 

6,760,103 

1,030,500 

254,206 

25,500 

7,474,730 

1,646,310 

829,959 

63,767 

5.994 

2,030,062 

4,583,055 

1,010,241 

200,553 

31,258 

5,098,173 

27,095 

543,500 

14,858 

2,000 

542,595 

1,210,850 

152,781 

43,634 

810 

1,141.441 

67,300 

156,430 

8,138 

210.900 

25,055 

44,133 

2,350 

67,188 

45,000 

341,500 

13,423 

335,000 

711,640 

121,000 

24,882 

706,520 

67,497 

3,782 

5,000 

60,297 

346,482 

260,200 

17,397 

5,000 

492,182 

905,402 

182,251 

31,253 

10.5S8 

1,001,915 

1,236,718 

239,382 

48,413 

9.S75 

956,667 

50,199,466 

13,975,691 

2,057,802 

390,601 

56,330,926 

3,755,004 

531.608 

132,186 

116,649 

3,974,629 

150,583 

275,000 

8.S72 

345,850 

1 ,170,325 

747,400 

31,597 

19,500 

1,156,800 

590,000 

16,721 

4.000 

534.000 

13,496,572 

1,701,105 

439,174 

120.220 

13  600,238 

2,241,742 

500,766 

73,361 

19.589 

2,294,828 

810,083 

280,587 

30,306 

4,246 

878,864 

451,850 

107,000 

17,472 

518,646 

1,699.100 

100,000 

60,152 

66,500 

1.616,766 

416,847 

106,000 

18,333 

4,000 

472,512 

2, 297.33S 

1,363,665 

91,257 

35,075 

2.348,048 

2,647,069 

2,169,447 

125,197 

23,876 

3,560,400 

2,421,184 

1,547,400 

87,717 

24,850 

3,102,322 

242,144 

451,549 

15,329 

3,000 

545,194 

10,972,592 

894,663 

397,872 

87,085 

11,146,190 

13,812,671 

2,770,837 

523,811 

150,242 

15,201,784 

1,614,588 

699,650 

63,763 

18,634 

1,939,089 

1,426,819 

459,545 

71.924 

5,000 

1,764,853 

16,609,654 

3,062,854 

643.8S6 

226,653 

17,996.147 

9,709,136 

1,547,500 

387,643 

86,640 

10,889,073 

1,191,269 

288,936 

45,469 

13,000 

1,172.392 

4.145.S48 

908.9S3 

149,064 

67,500 

4  859.269 

1,790,837 

388,403 

74,021 

45,544 

1,935,247 

t  Includes  industrial,  t  Losses  paid. 


LIFE  INSURANCE  BY  STATES— Continued. 


Name  of  Company. 

Insurance 
in  Fort  e 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

Premiums 

Received. 

Losses 

Incurred. 

Insurance 
in  Force 
Dec.  31,  1905. 

Tennessee — Cont. 

$ 

$ 

$ 

$ 

$ 

2,887,033 

764,354 

96,593 

50,400 

2,744,875 

Prudential  . 

4,216,576 

7,500 

856,634 

1,009,595 

163,263 

140 

19,920 

4  882,734 
2,000 

379,023 

22,057 

4,019 

957,043 

Security  T.  and  L.... 

599,327 

368,500 

25,066 

7,150 

890,045 

1,162,500 

454,155 

41,570 

12,000 

1,263,700 

State  Mutual,  Mass.. 

216,678 

477, 04S 

16,000 

6,563 

492,531 

3,9S4,962 

657,588 

133,962 

105,788 

4,250,820 

6,966,226 

1,121,120 

271.519 

48,692 

7,347,240 

706.938 

222,915 

16,790 

9,000 

710,103 

Volunteer  State  . 

2,223,000 

2,103,000 

79,924 

15,300 

3,640,000 

Totals  . 

120,361,976 

29,932,396 

4,508,437 

1,463,762 

133,021  389 

Industrial  Business. 

20,078,609 

Metropolitan  . 

16,865,803 

8,538,237 

604,434 

175,438 

'INDUSTRIAL  INSURANCE 


History  of  Industrial  Insurance. 

The  Spectator  Company  publishes  a  good  many  useful  and  indispens¬ 
able  insurance  works.  One  of  its  latest  is  “Industrial  Life  Insurance; 
Its  History,  Statistics  and  Plans;  also  Hints  to  Industrial  Agents.” 

The  work  contains  a  general  history  of  industrial  insurance,  various 
forms  of  policies,  official  records  and  statistics  of  the  industrial  com¬ 
panies,  and  many  valuable  hints  to  agents  upon  the  art  of  canvassing, 
collections,  things  to  avoid,  system,  faults  and  remedies,  which  must  be 
very  helpful,  not  only  to  the  man  in  the  actual  field,  hut  to  those  super¬ 
intending  and  managing  the  business  besides.  The  entire  work  shows  a 
comprehensive  knowledge  of  the  subject  and  a  careful  and  conscientious 
working  out  of  information  and  accurate  detail.  Published  by  The 
Spectator  Company,  135  William  street,  New  York  city.  Price,  $2.— 
Assurance. 


—The  Colonial  Life  has  transferred  G.  W.  Robbins,  assistant  at  Tren¬ 
ton,  N.  J.,  to  the  managership  of  the  Germantown  branch  in  Philadelphia. 

—Assistant  H.  N.  Lindsley,  of  the  Life  Insurance  Company  of  Vir¬ 
ginia,  has  been  appointed  to  succeed  D.  Springer  as  assistant  in  Wash¬ 
ington,  D.  C. 

— S.  L.  Myers,  superintendent  for  the  Southwestern  Life  at  Houston, 
Tex.,  has  been  appointed  agency  director  of  the  industrial  and  provi¬ 
dent  department. 

—During  1905  the  Metropolitan  issued  24,226  policies  in  Louisiana  for 
$3,771,987,  and  the  Life  Insurance  Company  of  Virginia  issued  25,327 
policies  for  $2,565,726. 

— Industrial  insurance  writings  in  Ohio  in  1905  resulted  as  follows; 
Insurance  Issued — Metropolitan,  $16,349,952;  Prudential,  $16,087,238; 
Western  and  Southern,  $8,700,931. 

—The  leader  in  the  Life  Insurance  Company  of  Virginia  for  the  week 
ending  April  2,  was  Stokes  of  Sumter,  followed  by  Simes  of  Sumter,  Ter¬ 
rell  of  Atlanta  and  Brandon  of  Atlanta. 

—The  Louisville  district  of  the  Prudential  will  have  an  excursion  to 
the  Mammoth  Cave  next  July,  and  every  man  is  at  present  busily  en¬ 
gaged  in  making  himself  eligible  for  the  trip. 

— H.  N.  Lindsley,  assistant  for  the  Life  Insurance  Company  of  Vir¬ 
ginia  at  Washington,  D.  C.,  has  challenged  the  field  for  ordinary  in¬ 
crease  from  April  2  to  June  25  inclusive,  for  a  $5  Stetson  hat.  Mr. 
Lindsley’s  particular  objective  point  appears  to  he  someone  in  the 
Wheeling  district. 

—William  H.  Alsop,  superintendent  of  the  Metropolitan  at  Jamaica, 
L.  I.,  and  one  of  the  company’s  "old  guard,”  died  on  March  31.  He  was 
fifty-three  years  old  and  entered  the  service  of  the  Metropolitan  in 
December,  1881,  as  agent.  He  was  promoted  to  an  assistancy  a  year  and 
a  half  later,  and  in  October,  1890,  was  promoted  to  a  superintendency. 

— The  company  places  an  agent  in  charge  of  his  debit,  not  merely  for 
the  purpose  of  making  the  collections  thereon,  but  principally  that  it 
may  be  developed  and  added  to  by  the  exercise  of  his  self-reliant  and 
well-directed  industry.  Remember  that  the  successful  agent  is  the  man 
who  creates,  who  is  not  satisfied  to  rest  upon  the  produce  of  another’s 
efforts,  but  is  forever  reaching  out  after  new  achievements,  the  product 
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of  his  own  will  and  energy.  To  such  men  the  future  in  this  business 
was  never  brighter,  and  leadership,  with  all  the  fullness  of  prestige, 
emoluments  and  deserved  promotion  which  that  implies,  awaits  them.— 
John  Hancock  Field. 

• — R.  J.  Jones  has  succeeded  John  Knabe  as  superintendent  in  the  Met¬ 
ropolitan’s  Charleston  (S.  C.)  district.  Superintendent  E.  J.  Seeley  has 
been  transferred  from  New  Glasgow,  Can.,  to  Halifax,  N.  S.  A.  C. 
Haliday,  assistant  in  the  Humboldt-Chi'cago  district,  has  been  pro¬ 
moted  to  the  superintendency  of  the  Parsons  (Kan.)  district,  succeed¬ 
ing  Superintendent  Day. 

— At  the  beginning  of  the  present  year  Superintendent  William  R. 
Arnold  and  the  assistants  in  the  South  Norwalk  district  of  the  John 
Hancock  offered  prizes  to  the  five  agents  who  should  make  the  best 
records  for  the  quarter  ending  March  28.  The  prizes  have  been  awarded 
as  follows:  First  prize,  watch,  Agent  C.  T.  Brewer.  Second  prize,  ring, 
Agent  J.  F.  Foley.  Third  prize,  umbrella.  Agent  P.  H.  Stark.  Fourth 
prize,  cane,  Agent  F.  S.  Conley.  Fifth  prize,  fountain  pen,  Agent  A.  F. 
Schwarzenberg- 

— The  following  story  was  told  recently  by  Alfred  F.  Potts,  to  illus¬ 
trate  his  opinion  of  the  man  who  does  not  insure  for  the  protection  of 
his  family.  This  man  awoke  one  night  to  find  his  wife  sobbing  quietly, 
and  asked  her,  "What  is  the  matter?”  "I  have  just  had  such  an  un¬ 
pleasant  dream,”  she  replied.  "I  dreamed  that  I  was  down  town  and 
saw  a  store  which  advertised  ‘Husbands  for  Sale.’  I  went  in  and  there 
were  husbands  of  all  kind  on  exhibition.  Some  were  tagged  $5000,  some 
$2000,  some  a  thousand,  some  in  the  hundreds.”  “Did  you  see  any  that 
looked  like  me?”  asked  her  husband.  “Yes,  and  they  were  done  up  in 
bunches  like  radishes  and  marked  thirty  cents.” 

— During  the  three  months  ending  with  March  the  agents  of  the  South 
Framingham  district  of  the  John  Hancock,  under  Assistants  Connelly 
and  Drummond  on  one  side,  and  Assistants  Haggerty  and  Lynch  on  the 
other,  waged  a  spirited  contest  for  increase  honors,  the  losers  to  stand 
a  supper  for  the  whole  staff.  Assistants  Connelly  and  Drummond  won 
by  a  small  margin.  Prizes  were  awarded  to  Agents  Robinson,  Roche, 
Day,  Dannahy,  Manchester  and  MacMillan  for  making  the  highest  in¬ 
crease.  The  losers  in  the  contest,  determined  to  have  their  revenge, 
challenged  the  winners  to  meet  them  again  for  the  second  quarter  of 
the  year  and  the  challenge  was  promptly  accepted. 

— March  was  “Clark  Month”  at  the  Boston  agency  of  the  John  Han¬ 
cock;  a  spontaneous  testimonial  by  the  assistants  and  agents  to  their 
superintendent.  The  response  by  the  entire  staff,  as  shown  by  the 
results  achieved  during  that  period,  was  a  splendid  tribute  to  his 
leadership.  The  impetus  gained  will  be  used  to  good  advantage  in  a 
three-cornered  competition  for  the  second  quarter,  which  is  now  under 
way  and  which  promises  to  be  closely  contested.  The  natural  division 
*  of  the  agency,  Boston,  Charlestown  and  East  Boston,  with  about  the 
same  number  of  men  and  four  assistants  in  each  locality,  places  the 
contest  on  an  equal  basis.  At  the  close  of  the  contest  the  men  of  the 
leading  district  will  be  the  guests  of  the  two  losing  districts  at  an 
outing  and  dinner,  to  be  decided  upon  later. 


FIRE  INSURANCE  TOPICS 


IN  AND  ABOUT  NEW  YORK. 

S.  R.  Weed  of  Weed  &  Kennedy,  who  has  been  visiting  Mexico  and 
the  Pacific  Coast,  is  expected  home  next  week. 

About  a  fortnight  ago  a  marine  office  in  this  city  received  a  cable 
from  London  inquiring  whether  a  reinsurance  proposal  would  be 
entertained  here  to  cover  risks  insured  by  the  British  Government 
upon  certain  vessels  against  damage  caused  by  some  experimental 
target  shooting  by  the  British  Navy.  No  particulars  were  given,  and 
a  reply  was  made  that  no  definite  answer  could  be  given  until  full 
details  were  at  hand.  A  long  letter  giving  some  of  the  conditions  was 
received  by  last  week’s  mail,  when  it  was  discovered  that  the  scheme 
from  an  American  standpoint  was  wholly  inadmissible;  and  in  fact, 
the  proposal  was  wholly  contingent  upon  future  negotiations.  The 
latest  telegrams  leave  some  doubt  whether  it  has  been  finally  agreed 
upon. 

The  practical  abandonment  of  the  plan  for  organizing  a  loss  cost 
bureau  for  the  whole  country  has  revived  a  suggestion  that  the  prin¬ 
ciple  might  be  applied  with  profit  to  the  fire  patrol  statistics  of  this 


city.  This  scheme  was  proposed  two  years  ago,  and  voted  down  by 
some  of  the  companies  which  lately  favored  the  wider  scope  proposi¬ 
tion.  The  mass  of  information  gathered  every  year  by  the  tire  patrol 
committee,  combined  with  the  data  required  by  the  committee  on  loss 
adjustments,  is  literally  wasted  now  in  the  imperfect  way  in  which 
it  is  handed  out  to  the  companies.  Its  utilization  for  the  purpose  of 
ascertaining  the  loss  cost  is  not  only  feasible  but  eminently  desirable. 

The  fad  of  the  day  in  fire  insurance  is  unquestionably  the  mania 
for  sprinklered  risks.  In  addition  to  the  companies  operating  special 
departments  to  control  lines  on  such  risks,  several  others  are  em¬ 
ploying  special  solicitors  to  secure  these  lines  in  various  parts  of  the 
country.  This  solicitation  is  managed  quietly,  and  in  a  manner  not 
calculated  to  excite  the  attention  of  rival  companies.  Lately  a  special 
of  the  North  River  made  a  Western  trip,  extending  to  the  Pacific 
Coast.  Probably  the  day  is  not  far  off  when  the  strife  for  sprinklered 
risks  between  the  factory  mutuals,  the  associated  companies,  the 
sprinkler  and  inter-insurers  East  and  West  and  the  Lloyds  will 
result  in  a  war  of  rates  upon  the  whole  class.  It  will  be  (if  it 
occurs)  an  interesting  spectacle  of  cutting  rates  on  risks  already  re¬ 
duced  to  a  mere  pittance  of  a  rate. 

A  disastrous  fire  in  the  big  Chamber  of  Commerce  building,  in  Port¬ 
land,  Ore.,  a  few  days  ago,  recalled  the  fact  to  a  brokerage  office  in 
this  city  that  about  eighteen  months  ago  an  offer  was  received  to  place 
a  large  line  on  the  risk.  The  rate  seemed  adequate  and  the  risk 
desirable,  but  there  was  an  absence  of  a  list  of  representative  com¬ 
panies.  A  telegraphic  correspondence  developed  the  fact  that  the 
trouble  was  in  the  rate.  The  offer  was  in  reality  equal  to  only  fifty 
per  cent  of  the  tariff  rate.  The  offer  was  declined,  and  the  late  loss 
falls  on  the  representative  companies  entirely.  The  New  York 
brokers  are  not  shedding  any  tears  over  the  result. 

There  is  evidently  no  intention  on  the  part  of  the  New  England 
factory  mutuals  to  keep  their  hands  off  New  York  risks  or  risks  within 
the  present  jurisdiction  of  the  New  York  Exchange.  There  is  a  de¬ 
tached  risk  in  Brooklyn  now  being  sprinkled  under  specifications  of 
the  mutuals,  and  when  finished  it  is  likely  the  mutuals  will  take  it. 
The  B.  T.  Babbitt  Soap  Manufacturing  Company  is  building  a  fire¬ 
proof  risk  on  the  banks  of  the  Hackensack  river.  It  will  be  equipped 
with  automatic  sprinklers  and  the  factory  mutuals  are  understood  to 
be  bidding  for  it. 

Richard  L.  Roberts,  insurance  broker,  formerly  of  49  Liberty  Street, 
has  moved  to  79-85  Wall  street. 

E.  B.  Vanderveer  has  been  appointed  sole  agent  at  Brooklyn  for 
the  Rochester  German. 

A.  M.  Thorburn  has  been  elected  secretary-treasurer  of  the  New 
York  Fire  Insurance  Exchange. 

U.  C.  Crosby,  United  States  manager  of  the  Royal  Exchange,  sails 
for  England  on  May  8,  and  will  attend  the  banquet  given  by  the  com¬ 
pany  to  its  managers  all  over  the  world. 

Fire  Commissioner  O’Brien  has  sent  a  communication  to  Mayor 
McClellan  in  which  he  urges  the  immediate  appropriation  of  $1,625,000 
to  provide  the  city  with  a  new  fire  alarm  system. 

The  firm  of  Hall  &  Henshaw  will  continue  without  change,  E.  K. 
Beddall  remaining. 

Paul  Tunison,  now  with  the  North  River  Fire,  will  return  to  W.  S. 
Banta’s  agency  on  May  I,  as  manager  of  the  underwriting  department. 

W.  L.  Pettibone  has  been  appointed  general  agent  for  the  United 
States  (outside  of  North  Carolina  and  Arkansas)  of  the  North 
Carolinia  Fire  of  High  Point,  N.  C.,  for  surplus  lines.  The  company 
is  reported  to  have  a  paid-up  capital  of  $100,000  and  a  surplus  of 
$25,000. 

I  he  annual  meeting  of  the  National  Board  of  Fire  Underwriters 
will  be  held  on  May  10. 


CHICAGO  AND  THE  WEST. 

Captain  S.  S.  Frowe,  assistant  secretary  of  the  Western  department 
of  the  Commercial  Union  and  the  Palatine,  has  completed  twenty-five 
years  of  service  with  the  former  company,  having  started  as  Illinois 
special  agent  in  1881.  Later  he  was  made  general  adjuster  of  the 
department,  and  when  the  office  of  assistant  secretary  was  created  was 
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chosen  to  fill  that  position.  The  twenty-fifth  anniversary  of  his  con¬ 
nection  with  the  company  was  remembered  by  his  office  associates  with 
the  presentation  of  a  handsome  token  of  esteem. 

The  committee  on  sprinklered  risks  of  the  Chicago  Board  has  re¬ 
ported  that  there  are  447  such  risks  in  Chicago,  of  which  number  377 
have  been  placed  by  board  members  and  seventy  are  outside.  One 
hundred  and  thirty-seven  are  grain  elevators  and  mercantile  risks, 
leaving  240  sprinklered  manufacturing  risks.  The  new  schedule 
adopted  by  the  Chicago  Board  for  rating  high-grade  manufacturing 
risks  includes  all  except  100  of  these  factory  plants.  The  application 
of  the  schedule  to  sixty  of  these  risks  shows  a  reduction  of  thirty- 
three  per  cent  on  the  buildings  and  thirty-six  per  cent  on  contents. 

Since  a  reward  of  $1000  was  offered  by  the  Chicago  Board  of 
Underwriters  for  information  that  would  lead  to  the  conviction  of 
Class  I  agents  for  violation  of  the  rules,  the  impression  has  prevailed 
with  some  brokers  and  solicitors  that  they  were  exempt  from  pun¬ 
ishment  for  such  violations.  To  correct  this  impression,  the  board 
is  now  preparing  to  offer  a  graded  reward  for  information  leading  to 
the  conviction  of  members  of  various  subsidiary  classes  for  violations. 
The  board  is  enforcing  strictly  the  rules  regarding  eligibility  of 
brokers,  and  recently  has  refused  a  number  of  applications  and  trans¬ 
ferred  others  to  different  classes  because  of  these  rules.  The  only 
question  of  any  importance  before  the  meeting  was  the  proposed  and 
much  discussed  plan  for  a  reduction  of  rates  on  preferred  business, 
and  this  was  tabled  promptly  by  an  overwhelming  vote. 

The  Republic  Iron  and  Steel  Company  and  the  Tennessee  Coal  and 
Iron  Company  have  decided  to  establish  an  insurance  fund,  having 
heretofore  carried  a  large  amount  of  insurance  on  their  properties. 
The  fund  will  be  managed  by  H.  W.  Marsh  of  Burrows,  Marsh  & 
McLennan,  who  also  is  manager  of  the  insurance  fund  of  the  United 
States  Steel  Corporation. 

As  a  result  of  the  promotion  of  George  E.  Hass  from  special  agent 
in  Indiana  and  Kentucky  to  assistant  Western  manager  of  the  Atlas, 
the  company  probably  will  divide  his  old  field,  adding  Indiana  to 
Michigan,  under  the  supervision  of  Special  Agent  Moran,  the  greater 
part  of  Kentucky  to  Special  Agent  Barclay,  and  Louisville  and  cities 
opposite  Cincinnati  to  Special  Agent  Neuburger  of  Ohio. 

Wooden  vessels  on  the  great  lakes  are  in  a  bad  way  this  year  for 
insurance,  judging  from  the  hostile  attitude  assumed  by  the  marine 
underwriters.  “If  your  vessels  were  steel,  we  should  like  to  talk 
business  with  you,”  said  a  marine  insurance  man  the  other  day  to  the 
owner  of  a  fleet  of  wooden  vessels.  “But  we  don’t  care  to  do  any¬ 
thing  in  the  way  of  wooden  boats.”  “I  can’t  see  any  way  to  change 
wooden  boats  into  steel  ones,”  said  the  owner,  afterward.  “It  looks  as 
if  I  will  have  to  go  without  insurance  this  year."  A  few  of  the  wooden 
vessels  have  been  taken  care  of  by  the  underwriters,  but  it  is  estimated 
that  ninety  per  cent  of  the  wooden  tonnage  is  still  uncovered  and  will 
probably  run  the  season  out  lacking  general  insurance.  Some  owners 
are  taking  special  collision  insurance  and  letting  it  go  at  that. 

The  results  accomplished  by  the  meeting  of  the  Western  Union  at 
Atlanta  have  met  with  the  approval  generally  of  managers  and  assist¬ 
ant  managers  in  Chicago.  The  opinion  is  expressed  that  the  decision 
to  place  the  question  of  rating  in  the  hands  of  a  small  committee  of 
experts,  who  probably  will  remain  in  charge  of  it  for  a  long  period, 
will  do  more  to  solve  the  rate  problem  than  anything  done  along  that 
line  for  a  long  time.  The  managers,  locally,  maintain  that  much  can 
be  done  by  such  a  committee  to  equalize  rates  and  place  them  on  a 
scientific  basis. 


BOSTON  AND  VICINITY. 

Frank  Gair  Macomber,  Ernest  Nixon  and  James  H.  Carney  have 
been  elected  members  of  the  tariff  committee  of  the  Boston  Board  of 
Fire  Underwriters  for  three  months. 

J.  J.  Downey .  succeeds  H.  L.  Hiscock  as  chairman  of  the  New 
Bedford  (Mass.)  committee  of  the  New  England  Insurance  Ex¬ 
change. 

Osborne  Howes,  secretary  of  the  Boston  Board  of  Fire  Under¬ 
writers,  left,  on  Wednesday  of  this  week,  for  a  three  months’  absence 


in  Japan.  Assistant  Secretary  Cabot  will  look  after  the  work  of  the 
board  during  Mr.  Howes’  absence. 

A  branch  station  of  the  Underwriters  Laboratories,  Incorporated, 
has  been  established  at  93  Water  street,  Boston,  to  be  conducted  under 
the  direction  of  the  National  Board  of  Fire  Underwriters. 

The  project  to  form  a  permanent  Suburban  Underwriters  Asso¬ 
ciation,  to  be  composed  of  fire  insurance  agents  whose  business  is 
limited  to  what  is  defined  as  “the  Metropolitan  district,”  which  com¬ 
prises  cities  and  towns  adjacent  to  Boston  proper,  is  gaining  ground. 
Many  of  these  agents  report  to  members  of  the  Boston  Board,  while 
others,  appointed  direct  by  the  companies,  report  accordingly.  On 
this  account,  it  has  been  difficult  to  define  a  settled  policy,  in  so  far  as 
these  agents  are  concerned,  in  regard  to  uniform  payment  of  com¬ 
missions  and  other  matters,  the  companies  in  several  instances  taking 
the  ground  that  their  agents  are  not  amenable  to  the  board  rules  and 
regulations. 

The  Suburban  Association  wants  to  have  the  companies  name  an 
agent  for  each  city  and  town  in  the  suburban  territory  of  Boston,  and 
to  have  him  join  a  board  which  shall  be  charged  with  the  responsi¬ 
bility  of  the  supervision  of  its  rates  and  rules. 

The  Cambridge  (Mass.)  Board  of  Fire  Underwriters  has  elected  the 
following  officers  for  the  ensuing  year:  President,  Herman  Bird; 
vice-president,  J.  J.  O’Hearn;  secretary  and  treasurer,  A.  M.  Stewart; 
rating  committee,  C.  F.  Pierce,  G.  H.  Carrick,  H.  J.  Cunningham  and 
A.  M.  Stewart. 

The  last  lecture  of  the  season,  in  the  Boston  Insurance  Library 
course,  was  given  on  Friday  of  the  present  week,  the  20th  inst.  There 
were  several  speakers,  the  topics  treated  being:  “Automatic  Sprinkler 
Protection,”  “Thermostat  Protection,”  “Sprinkler  Supervisory  Sys¬ 
tems,”  and  “General  Station  Watchman  Service.” 

L.  H.  Kunhardt  has  been  elected  vice-president  and  engineer  of  the 
Boston  Manufacturers  Mutual,  succeeding  J.  P.  Gray,  who  has  been 
promoted  to  the  presidency,  to  succeed  the  late  Edward  Atkinson. 


NOTES  FROM  PHILADELPHIA. 

F.  I.  Potts  of  Pittsburg  has  resigned  as  Western  Pennsylvania 
special  agent  of  the  National  Union  Fire,  to  go  with  the  Royal  Ex¬ 
change  as  special  agent  for  Middle  and  Western  Pennsylvania,  thus 
relieving  Special  Agent  Frederick  Pier  of  that  company  of  a  consider¬ 
able  portion  of  his  very  large  field.  Mr.  Pier  will  still  represent  the 
company  in  Eastern  Pennsylvania,  New  Jersey,  Maryland  and  the 
District  of  Columbia. 

An  ordinance  before  councils  of  Johnstown,  Pa.,  provides  for  the 
establishment  of  a  paid  fire  department  in  place  of  the  volunteer,  and 
for  a  bond  issue  to  the  amount  of  $85,000  to  cover  the  cost  of  the 
change. 

On  Tuesday  evening  next,  Attorney  William  B.  Ellison  of  New 
York,  an  authority  on  insurance  law,  will  deliver  the  last  address, 
until  next  fall,  before  the  Fire  Insurance  Society  of  Philadelphia. 

The  name  of  Henry  W.  Brown  &  Co.  as  representatives  of  the 
North  British  and  Mercantile  Insurance  Company  of  New  York  has 
been  added  to  the  list  of’  signers  of  the  Philadelphia  agreement  of 
April,  1897. 

The  local  department  of  the  Spring  Garden  removed  to  the  build¬ 
ing  of  the  American  Fire  Insurance  Company  at  308-310  Walnut  street 
on  Friday  and  Saturday  last,  thus  completing  the  housing  of  these 
affiliated  companies  in  the  one  building,  under  the  personal  direction 
of  Clarence  E.  Porter,  who  is  president  of  both.  The  offices  in  the 
American  building  have  been  thoroughly  remodeled  for  the  change, 
and  are  most  complete  and  thorough  in  every  detail. 

The  following  stocks  of  Philadelphia  fire  insurance  corporations 
were  sold  at  auction  last  week :  Five  shares  Lumbermens,  par  $25, 
80T2 ;  1  share  Fire  Association,  par  $50,  brought  417,  and  9  shares  of 
same  company  brought  414;  7  shares  Pennsylvania  Fire,  par  $100, 
brought  751,  and  4  shares  Reliance,  par  $50,  brought  81. 

The  annual  dinner  of  the  Fire  Insurance  Society  of  Philadelphia 
was  held  at  Kugler’s  restaurant  on  Monday  evening,  and  proved  a 
most  successful  affair. 
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THE  MIDDLE  STATES. 


New  York  State  Report  Submitted  to  Legislature. 

On  Monday  last.  Superintendent  of  Insurance  Hendricks  of  New 
York  submitted  the  text  of  his  report  covering  the  fire  and  marine  busi¬ 
ness  of  1905,  together  with  his  observations  on  other  matters.  The  usual 
tabulations  and  comparisons  are  made.  The  general  summary  follows: 

At  the  close  of  the  year  1905  the  fire,  fire-marine  and  marine  insurance 
companies  doing  business  in  this  State  were  possessed  of  $445,517,342  of 
admitted  assets,  not  including  assets  held  abroad  nor  premium  notes  of 
mutual  companies,  an  increase  of  $42,445,785  as  compared  with  1904.  The 
liabilities  of  these  companies,  excepting  scrip  and  capital,  were  $229,- 
816,836,  an  increase  of  $15,529,920  over  the  return  of  the  preceding  year. 
The  income  was  $255,182,428,  and  the  disbursements  were  $219,346,846,  an 
increase,  as  compared  with  1904,  of  $5,584,351  in  income,  and  a  decrease 
of  $12,983,387  in  disbursements.  The  whole  number  of  companies  report¬ 
ing  in  1905  vras  179,  being  fourteen  more  than  in  1904. 


Chas.  A.  Shaw  Resigns  Presidency  of  Hanover  Fire. 

Chas.  A.  Shaw  has  resigned  as  president  of  the  Hanover  Fire,  to  take 
effect  about  the  middle  of  May.  Mr.  Shaw  finds  that  his  duties  as  a 
member  of  the  Board  of  Water  Supply  requires  practically  his  entire  at¬ 
tention,  so  that  he  could  not  devote  any  appreciable  time  to  the  fire  in¬ 
surance  business.  Mr.  Shaw  entered  the  office  of  the  Hanover  Fire  in 
October,  1866,  and  in  April,  1884,  was  appointed  assistant  secretary.  In 
January,  1896,  he  was  elected  second  vice-president,  in  January,  1899, 
vice-president,  and  in  May,  1900,  he  was  elected  president.  Mr.  Shaw 
has  been  secretary  of  the  National  Board  of  Fire  Underwriters  since 
May,  1902. 


Pennsylvania  Home  Fire. 

At  a  recent  meeting  held  at  Lancaster,  Pa.,  eight  of  the  directors  of 
the  Armenia  were  elected  to  the  board  of  the  Conestoga  Fire,  and  these 
new  directors,  who  constituted  a  majority,  then  voted  >to  merge  the  two 
companies  into  one,  to  be  known  as  the  Pennsylvania  Home  Fire.  The 
officers  of  the  Armenia  were  elected  to  the  same  positions  for  the  Con¬ 
estoga;  the  officers  of  the  latter  retiring.  Final  meetings  will  be  held 
respectively  in  Pittsburg,  May  8,  and  Lancaster,  May  9. 


New  York  Anti=Compact  Bill  Reported. 

[From  Our  Own  Correspondent.] 

The  Assembly  insurance  committee  has  reported  favorably  As¬ 
semblyman  A.  E.  Smith’s  bill  to  prevent  fire  insurance  companies  en¬ 
tering  into  or  maintaining  pools,  trusts,  conspiracies  or  agreements  to 
control  rates  of  insurance.  Lancaster. 

Albany,  April  19. 


The  Michigan  Commercial  Enters  New  Territory. 

The  Michigan  Commercial  Insurance  Company  of  Lansing  has  entered 
New  Jersey,  which  is  under  E.  K.  Schultz  of  Philadelphia,  and  West 
Virginia,  the  latter  State  being  under  the  supervision  of  Logue  Bros.  & 
Co.,  of  Pittsburg. 


— The  Royal  Exchange  has  appointed  Frank  I.  Potts,  formerly  with  the 
National  Union,  its  special  agent  for  Middle  and  Western  Pennsylvania. 

— Much  sympathy  is  extended  the  widow  and  three  children  of  the  late  William 
B.  Wolfe,  vice-president  of  the  Western  of  Pittsburg,  who  recently  died  of 
pneumonia. 

— Mayor  Cutler  of  Rochester  has  appealed  to  the  National  Board  of  Fire 
Underwriters  for  reduced  rates  for  fire  insurance,  on  the  strength  of  improve¬ 
ments  made  in  the  fire  protection  and  water  supply  of  that  city. 

— An  inspector  of  the  Committee  of  Twenty,  who  recently  revisited  Hoboken, 
finds  that  outside  of  the  placing  of  new  hydrants,  none  of  the  recommendations 
of  the  engineers  has  been  adopted.  The  fire-alarm  system  remains  unchanged, 
except  that  most  of  the  boxes  have  been  made  promptly  accessible  by  attaching 
keys  thereto.  No  progress  is  reported  regarding  the  laying  of  new  water  mains, 
nor  has  the  more  important  recommendations  regarding  the  fire  department  been 
attended  to. 


THE  WEST. 


Western  Union  Session. 

The  opening  day’s  session  of  the  Western  Union  at  Atlanta  was  prac¬ 
tically  devoted  to  a  question  of  jurisdiction  in  which  the  governing 
committee  was  sustained  in  the  case  of  an  appeal  by  the  arbitration  com¬ 
mittee  regarding  the  rules  of  procedure  on  rates.  An  actuarial  com¬ 


mittee  was  appointed,  which  is  to  have  charge  of  rating  in  all  their 
details. 

In  his  opening  address,  President  Cofran  made  a  plea  for  better  co¬ 
operation,  calling  attention  to  the  steady  reduction  in  rates  and  the 
need  for  the  companies  to  protect  themselves  for  the  probable  out¬ 
come.  He  also  urged  the  retention  and  elaboration  of  the  present  sys¬ 
tem  of  schedule  rating,  predicting  renewed  efforts  to  enact  anti-com¬ 
pact  legislation.  A  committee  is  to  be  made  up  of  three  managers  or 
assistant  managers,  chosen  for  experience  and  special  fitness  in  rating 
matters  to  serve  for  one,  two  and  three  years,  respectively.  This  com¬ 
mittee  will  have  charge  of  the  making,  listing  and  application  of 
schedules,  the  classification  of  towns  according  to  their  fire  protection, 
and  the  employment  of  all  men  having  to  do  with  rating  matters. 

The  governing  committee  urged  better  faith  in  the  enforcement  of  the 
relief  rule,  and  recommended  an  expansion  of  the  term  rates  and  a 
change  in  the  rule  covering  the  eligibility  of  agents.  The  question  of 
tornado  insurance  was  referred  to  a  committe  for  conference  with  the 
companies  writing  that  class  of  business.  A  ruling  was  adopted  legal¬ 
izing  the  practice  of  including  the  insurance  of  rents  and  rental  values 
as  a  separate  item  of  the  fire  policy.  Resolutions  were  adopted  on  the 
death  of  Henry  H.  Hall.  The  meeting  adjourned  to  meet  at  the  Hotel 
Frontenac,  Thousand  Islands,  next  September.  The  visitors  were  the 
guests  of  the  Atlanta  managers  at  a  Georgia  barbecue,  and  later  wit¬ 
nessed  the  dress  parade  at  Fort  McPherson. 


Ohio  Observations. 

[From  Our  Own  Correspondent.] 

In  a  late  bulletin  the  fire  marshal's  department  discusses  lightning 
rods  and  comes  to  the  conclusion  that  the  right  kind  of  rods  afford  ef¬ 
fective  protection  to  buildings  in  the  country  against  the  ravages  of 
lightning  during  the  summer  months.  The  records  of  the  office  show 
332  serious  accidents  from  lightning  during  the  thunderstorm  period 
last  year.  Barns  to  the  number  of  231  were  struck  and  most  of  them 
were  destroyed  by  fire  as  a  result.  Nineteen  persons  were  killed  and 
100  more  stunned. 

In  his  annual  report  to  the  board  of  public  safety  Fire  Chief  Wallace 
of  Cleveland  made  the  following  recommendations:  Three  new  engines 
to  replace  the  same  number  that  have  become  unreliable;  erection  of  a 
house  for  the  headquarters  for  the  fireboat;  the  establishment  of  a  new 
engine  company  and  a  building  to  house  it  at  the  corner  of  Lorain  and 
Clark  avenues;  replacement  of  hose  No.  2  with  an  engine  company,  in 
order  that  effective  service  may  be  had  in  the  district  covered  by  it; 
establishment  of  a  hook  and  ladder  company  on  Superior  avenue  near 
Addison. 

At  the  annual  meeting  of  the  Merchants  and  Manufacturers  Insurance 
Company  of  Cincinnati  a  few  days  ago,  Charles  L.  Harrison  and  W.  S. 
Hukill,  Jr.,  were  elected  directors  to  fill  vacancies  caused  by  the  death 
of  W.  H.  Davis  and  Robert  Hosea. 

Every  effort  is  being  made  to  clear  up  the  rate  trouble  at  Bowling 
Green.  Secretary  Putnam  of  the  National  Association  secured  a  promise 
from  all  the  agents  a  few  days  ago  to  cease  cutting  rates,  except  the 
representative  of  the  Continental,  who  is  supposed  to  be  operating  on  a 
salary  arrangement.  Mr.  Putnam  will  take  the  matter  up  with  this 
company  and  secure  its  co-operation  if  possible. 

An  effort  is  being  made  to  straighten  matters  out  at  Columbus. 
Through  a  misunderstanding  of  the  intention  of  some  of  the  agents, 
several  companies  have  appointed  non-board  agents.  The  board  agents 
are  treating  these  men  right  and  doing  what  they  can  to  get  them  to 
co-operate  in  the  effort  to  maintain  correct  practices,  and  it  is  believed 
that  before  long  an  understanding  will  result  regarding  this  and  the 
single  agency  matter  as  well.  o.  M.  C. 

Cleveland,  April  14. 


— The  Jefferson  Fire  has  entered  Indiana. 

— C.  N.  Miller,  Iowa  State  agent  of  the  American  Fire  of  Philadelphia,  has 
resigned  to  go  with  the  Iowa  State  of  Keokuk. 

— The  Michigan  Commercial  has  appointed  E.  E.  Star  of  its  home  office  staff 
a  special  agent  to  assist  J.  N.  Estabrook  in  Michigan. 

— The  Missouri  Department  is  beginning  to  take  active  steps  for  the  prosecu¬ 
tion  of  insurance  brokers  who  do  not  pay  the  $25  annual  license  required  by  law. 

— The  Commercial  Fire  of  Little  Rock,  a  new  mutual,  has  been  organized. 
The  officers  are:  Charles  P.  Harnwell,  president,  and  J.  C.  Evans,  secretary. 

— The  St.  Louis  Fire  of  St.  Louis,  Mo.,  has  deposited  $100,000  with  the  Mis¬ 
souri  Department,  and  has  been  licensed  to  commence  business.  The  new  com¬ 
pany  has  a  capital  of  $100,000  and  a  surplus  of  $50,000. 

— The  Iowa  Legislature,  which  recently  adjourned,  passed  an  amendment  re¬ 
pealing  the  section  under  which  mutual  fire  companies,  as  distinguished  from 
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mutual  associations,  were  permitted  to  organize,  and  a  bill  authorizing  stock 
fire  companies  to  insure  horses  and  registered  cattle  against  death  by  disease. 

— J.  Sterling  Kemp,  son  of  Western  Manager  O.  C.  Kemp  of  the  Delaware  and 
the  Reliance,  has  returned  to  the  field,  and  has  been  appointed  special  agent  of 
the  above-named  companies  for  Illinois,  Indiana  and  Michigan. 

—At  a  recent  meeting  of  the  Calumet  Fire  of  Illinois  the  “of  Illinois”  was 
dropped  from  the  name  of  the  company.  The  Calumet  Fire  is  now  doing  busi¬ 
ness  through  700  agencies  in  twenty-three  States,  George  B.  Robbins  and  T.  J. 
Connors  were  elected  directors. 

— The  Manufacturers  and  Merchants  Fire  and  Marine  Underwriters  has  been 
incorporated  at  Seattle,  Wash.  The  incorporators  are  H.  E.  Harris,  S.  K. 
Houston,  R.  E.  Haines,  M.  H.  Bryan,  F.  R.  W.  Stevens,  J.  M.  Page,  G.  F. 
Johnson,  C.  F.  Taylor,  Charles  Stout  and  James  Evans.  The  company  has 
secured  a  certificate  authorizing  it  to  do  business. 


THE  SOUTH. 


Fire  Protection  at  New  Orleans. 

The  following  is  part  of  a  communication  recently  sent  to  members 
of  the  National  Board  of  Fire  Underwriters  by  S.  H.  Lockett,  secretary 
of  the  Committee  of  Twenty,  containing  information  regarding  fire  pro¬ 
tection  at  New  Orleans,  which  was  brought  to  light  in  the  adjustment 
of  a  loss  on  a  wholesale  grocery  stock: 

We  beg  leave  to  call  your  attention  to  the  fact  that  the  watchman  next 
door  said  that  he  saw  smoke  coming  from  the  direction  of  the  Feible- 
man  building  probably  twenty  to  twenty-five  minutes  before  the  alarm. 
There  was  ten  minutes’  delay  between  the  National  automatic  fire  alarm 
and  the  city  alarm.  Why  this  delay,  we  cannot  answer.  It  is  pretty  well 
established  that  the  pipes  and  plugs  were  so  choked  with  mud  that  it 
was  impossible  for  the  engines  to  accomplish  anything  for  quite  a  while. 
Some  time  since,  the  plugs  were  opened  at  regular  intervals,  and  the 
mud  discharged,  but  latterly  this  has  been  abandoned.  To  have,  practi¬ 
cally, *a  total  loss  on  a  wholesale  grocery  in  a  three-story  building  is  in¬ 
excusable,  even  in  a  small  town  with  a  volunteer  fire  department.  About 
a  year  and  a  half  ago  these  same  people  sustained  damage  where  the  fire 
department  seemed  to  have  done  fairly  good  work. 


— The  City  of  New  York  has  appointed  H.  R.  Bright  of  Lexington,  Ky.,  its 
special  agent  for  Kentucky,  Ohio  and  West  Virginia. 

— An  anti-trust  bill  fashioned  after  the  Arkansas  measure,  which  was  intro¬ 
duced  in  the  Mississippi  Legislature,  has  been  killed  by  a  vote  of  50  to  24. 


AUSCELLANEOUS  FIRE  NEWS. 


The  New  Brunswick  Fire  Insurance  Company. 

The  New  Brunswick  Fire  Insurance  Company  of  New  Brunswick,  N.  J.,  is 
making  rapid  strides  toward  becoming  a  large  company.  It  is  less  than  a  year 
since  this  company  increased  its  capital  to  $200,000,  and  now  its  stockholders  have 
contributed  an  additional  $100,000  to  increase  its  surplus.  The  increased  Surplus 
was  provided  for  the  express  purpose  of  taking  care  of  the  large  volume  of 
business  which  is  being  turned  into  the  company  by  its  agents  throughout  the 
States  in  which  it  has  been  admitted.  In  this  respect  the  company  is  very  for¬ 
tunate,  for  it  is  represented  by  careful  agents  controlling  high-grade  business, 
and  the  cautious  policy  which  has  been  adopted  by  the  management  of  the  com¬ 
pany  in  planting  its  agencies  seems  to  have  been  productive  of  good  results. 
The  company  was  established  in  1826,  and  has  had  an  honorable  record  since  that 
time,  doing  a  conservative  and  careful  business,  which,  until  the  last  few  years, 
was  confined  to  the  immediate  locality  of  its  head  office.  The  same  care  and 
conservatism  are  being  manifested  in  its  extension,  and  it  is  not  deviating  from 
the  well-beaten  track  of  underwriting  principles  of  the  larger  companies.  The 
company  is  well  officered,  has  stockholders  of  ample  financial  strength  to 
further  extend  its  operations  when  it  becomes  advisable;  has  secured  excellent 
talent  to  handle  its  underwriting,  and  has  a  bright  prospect  of  a  favorable 
future. 


— The  St.  Paul  F.  and  M.  has  entered  New  Hampshire. 

— Sixty  shares  of  the  Phoenix  of  Hartford  recently  sold  at  auction  for  from 
$345  to  $347.50  per  share. 

— “Lloyds’  Calendar”  for  1906  has  been  issued  by  Lloyds,  London,  and  is  re¬ 
plete  with  information  which  is  likely  to  be  of  value  at  any  moment  to  the  sea¬ 
faring  man  or  the  marine  underwriter.  The  data  are  of  a  most  varied  and  com¬ 
prehensive  character.  The  book  contains  about  600  pages,  and  is  indispensable 
to  every  mariner. 

—“Franklin  and  Fires”  is  the  title  of  a  brochure  sent  out  by  lhe  Philadelphia 
Contributionship  for  the  Insurance  of  Houses  from  Loss  by  Fire,  “At  the  Sign 
of  the  Hand-in-Hand.”  It  describes  Benjamin  Franklin’s  interest  in  fires  and 
his  efforts  to  protect  the  citizens  of  Philadelphia  from  devastation.  Mr.  Franklin 
was  one  of  the  originators  of  the  Philadelphia  Contributionship,  which  was 
formed  in  1752. 


Casualty,  Surety  and  Miscellaneous 


The  London  Guarantee  and  Accident  Company. 

The  report  has  been  persistently  circulated  in  this  country  by  an  ob¬ 
scure  journal  to  the  effect  that  the  London  Guarantee  and  Accident  Com¬ 
pany  was  about  to  be  absorbed  by  the  London  and  Lancashire.  The 
report  has  been  authoritatively  denied  by  officers  connected  with  the 
companies  named,  yet  the  paper  referred  to  repeats  the  statement  in 
its  latest  issue.  The  motive  that  impels  such  persistent  misstatement 
can  be  readily  imagined.  The  reference  to  Mr.  Anderson  as  being  “an 
old  and  infirm  man”  indicates  the  animus  of  these  attacks.  Mr.  Ander¬ 
son  is  a  very  active  man,  of  great  experience  in  the  business,  and  those 
who  have  met  him  on  hi3  numerous  visits  to  this  country  recognize  that 
he  is  very  much  alive.  The  best  evidence  of  this  is  to  be  found  in  the 
record  of  its  successful  business  transactions  under  his  management, 
which  has  been  satisfactory  to  the  stockholders  and  its  numerous  patrons. 
A.  W.  Masters,  manager  of  the  American  branch  of  the  London  Guar¬ 
antee  and  Accident,  is  one  of  the  best  known  underwriters  in  that  line 
of  business,  and  his  management  has  given  the  company  a  large  volume 
of  premiums,  while  his  selection  of  risks  has  resulted  in  very  consider¬ 
able  profit  to  the  company.  Our  English  contemporaries  ridicule  the 
idea  of  its  being  taken  over  by  any  other  company. 


The  Phoenix  Preferred  Accident  Insurance  Company. 

The  Phoenix  Preferred  Accident  Insurance  Company  of  Detroit,  Mich., 
which  recently  capitalized  at  $100,000  and  entered  New  York  State,  is 
developing  a  highly  satisfactory  business  in  its  lines  of  accident,  sickness 
and  death  insurance  throughout  its  entire  field,  as  well  as  in  the  Em¬ 
pire  State.  This  now  comprises  the  following  additional  territory:  Penn¬ 
sylvania,  New  Jersey,  Ohio,  Indiana,  Michigan,  Illinois,  Wisconsin,  Col¬ 
orado  and  West  Virginia. 

The  officers  are:  President  and  founder,  L.  O.  Chatfield;  vice-president, 
E.  W.  Moore;  secretary,  W.  H.  Chatfield;  treasurer,  A.  E.  Wagner. 

John  L.  Dudley,  Jr.,  45  and  49  William  street,  is  the  manager  for  the 
Metropolitan  district.  Correspondence  is  invited  from  good  producing 
agents  throughout  New  York  State,  as  the  company  proposes  to  thor¬ 
oughly  develop  this  field.  It  writes  a  liberal  up-to-date  contract  and 
offers  attractive  compensation. 


Casualty  Notes. 

— J.  L.  Kolb  has  been  appointed  general  agent  for  the  Casualty  Com¬ 
pany  of  America  in  the  District  of  Columbia. 

— The  Bankers  Mutual  Casualty  of  Des  Moines,  originally  organized  to 
write  bank  burglary  insurance,  will  soon  begin  writing  fire  and  plate 
glass  lines. 

— The  National  Casualty  Company  of  Detroit,  Mich.,  has  entered 
Wyoming,  appointing  Dr.  H.  R.  Lathrop  of  Pathfinder  State  agent.  It 
has  also  entered  Arizona. 

■ — A  prominent  casualty  company  doing  a  large  business  advertises  in 
another  column  of  this  paper  for  experienced  special  agents  for  its 
accident  and  health  department. 


Surety  Notes. 

— The  bond  of  Sheriff  Pease  of  Chicago  has  been  written  by  the  Metro¬ 
politan  Surety. 

— The  Fidelity  and  Casualty  has  withdrawn  from  South  Dakota  rather 
than  deposit  $20,000  as  is  now  required  by  the  statutes  of  that  State. 

— The  United  Surety  has  written  a  contract  bond  for  $1,250,000  on  the 
Joseph  Hanreddy  contract  for  building  the  southwest  land  tunnel  for 
the  Chicago  city  water  department. 

— O.  D.  Walker,  formerly  with  the  Federal  Surety  Company  at  the 
home  office,  has  been  appointed  State  agent  for  Indiana  of  the  Bankers 
Surety  Company  of  Cleveland.  He  will  make  his  headquarters  at  In¬ 
dianapolis. 

— President  Joyce  of  the  National  has  brought  about  the  incorporation 
of  a  new  agency  firm  in  San  Francisco  which  will  be  styled  Lloyd,  Gil¬ 
bert  &  Robertson,  Incorporated.  Mr.  Lloyd  controlled  a  prosperous 
business  for  the  American  Bonding;  Mr.  Gilbert  has  been  San  Francisco 
manager  for  the  National,  and  Mr.  Robertson  has  been  the  Pacific  Coasl 
general  agent  of  the  United  States  Fidelity  and  Guaranty. 
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Miscellaneous  Insurance  by  States. 


Name  and  Location  op  Company. 

Premiums 

Received. 

Losses  Paid. 

Losses 

Incurred. 

Ratio  of 
Losses  In¬ 
curred  to 
Premiums,  i 

New  York. 

Accident. 

$ 

$ 

$ 

% 

/Etna  Life,  Hartford  . 

205,765 

107,686 

110,567 

53.7 

American  Fidelity,  Montpelier . 

6,351 

1,761 

1,517 

23.9 

Casualty  Co.  of  America,  N.  Y _ 

63,326 

39,754 

42,866 

67.7 

Central  Accident,  Pittsburg . 

8, ISO 

5,049 

5,049 

61.7 

Continental  Casualty,  Chicago*.... 

62,323 

31,224 

35,345 

56.7 

Empire  State  Surety,  New  York... 
Employers  Liability,  London . 

5,038 

306 

f6.1 

9,548 

2,444 

1,969 

20.6 

Fidelity  and  Casualty,  New  York.. 

454, S69 

111,485 

111,485 

24.5 

Frankfort  M.,  A.  &  P.  G.,  Frankf’t. 

8,877 

2,940 

2,940 

33.1 

General  Accident,  Perth . 

112.951 

42,940 

41,963 

37.1 

General  Accident,  Philadelphia _ 

30,209 

13,983 

13.833 

45.8 

Great  Eastern  Cas.  &  Ind.,  N.  Y.. 

14,476 

3,923 

10,552 

72.9 

London  Guar.  &  Accid’t,  London. 

5,555 

7,481 

7,481 

135.7 

Maryland  Casualty,  Baltimore . 

15,310 

5,585 

6,100 

39.9 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

National  Casualty,  Detroit . 

New  Amsterdam  Casualty,  N.  Y.. 

8,828 

3,618 

3,978 

45.1 

25,467 

42,646 

10,404 

10,288 

10,288 

t40.8 

24.1 

North  American  Accident,  Chicago 

33.9S5 

10.678 

10,702 

31.5 

Ocean  Accident  &  Guar.,  London 

16,544 

3,393 

1,950 

11.8 

Pacific  Mutual,  San  Francisco . 

39,916 

8,991 

8,991 

22.5 

Philadelphia  Casualty,  Philadelphia. 

8,556 

3,594 

103,989 

t42.0 

Preferred  Accident,  New  York . 

333,392 

78,960 

31.2 

Standard  Life  &  Accident,  Detroit. 

57,108 

29,015 

29,015 

50.8 

Travelers,  Hartford  . 

394,174 

147,903 

161,153 

40.9 

United  States  Casualty,  N.  Y . 

193,274 

70,797 

70,797 

36.6 

U.  S.  Health  &  Accid’t,  Saginaw.. 

122,940 

62,778 

65,372 

53.2 

Totals  . 

2,271,083 

816,980 

857,802 

37.8 

Burglary. 

/Etna  Indemnity,  Hartford . 

69,316 

24,470 

24,470 

35.3 

American  Bonding,  Baltimore . 

38.47S 

6,904 

12,049 

31.3 

American  Fidelity,  Montpelier. .  .v. 

16,154 

3,787 

9,102 

f  6.4 

Empire  State  Surety,  New  York... 

21,291 

2,040 

t9.6 

Fidelity  and  Casualty,  New  York.. 

161,819 

79,527 

79,527 

49.2 

General  Accident,  Perth . 

25,860 

13.212 

14.916 

57.7 

Maryland  Casualty.  Baltimore . 

24,733 

9,427 

11,594 

46.9 

National  Surety,  New  York . 

64,483 

11,725 

13,900 

21.6 

New  Amsterdam  Casualty,  N.  Y... 

40,771 

13,322 

13,322 

32.7 

New  Jersey  Plate  Glass,  Newark... 
Ocean  Accident  &  Guar.,  London. 

47 

4,669 

. 

.... 

Peoples  Surety,  Brooklyn  . 

10,518 

205 

205 

i.9 

1'.  S.  Casualty,  New  York . 

7,649 

1,039 

1,039 

13.6 

U.  S.  Fid.  and  Guar.,  Baltimore... 

62,237 

12,173 

50,065 

80.4 

Totals  . 

548,025 

177,831 

230,189 

42.0 

Credit.  • 

American  Credit  Ind.,  New  York.. 

270,280 

159,710 

159,710 

59.1 

London  Guar.  &  Accident,  London 
Ocean  Accident  &  Guar.,  London. 

5,525 

121.717 

32,375 

24,499 

2o!i 

Philadelphia  Casualty,  Philadelphia 

55,055 

46,952 

t85.3 

Totals  . 

452,577 

239,037 

184,209 

40.7 

Employers  Liability. 

.Etna  Life,  Hartford  . 

.478,160 

106,415 

240,917 

50.4 

American  Fidelity,  Montpelier . 

58,861 

2.608 

14.082 

23.9 

Casualty  Co.  of  Am.,  New  York... 

318,429 

39,142 

127,223 

40.0 

Empire  State  Surety,  New  York... 

45,311 

779 

tl-7 

Employers  Liability,  London . 

322,731 

151,709 

158,619 

49.2 

Fidelity  and  Casualty,  New  York.. 

654,054 

339,313 

339,313 

51.9 

Frankfort  M.,  A.  &  P.  G.,  Frankf’t. 

157,119 

55,154 

55,154 

35.1 

General  Accident,  Perth . 

60,410 

30,313 

40,748 

67.5 

London  Guar.  &  Accident,  London 

136,724 

43,961 

43,961 

32.2 

Maryland  Casualtv,  Baltimore . 

151,499 

107,826 

123,641 

81.6 

New  Amsterdam  Casualty,  N.  Y... 

175, 5S2 

80.159 

80,159 

45.7 

Ocean  Accident  &  Guar..  London. 

155,372 

57,417 

91,783 

59.1 

Peoples  Surety,  Brooklyn . 

6,257 

45 

45 

.7 

Philadelphia  Casualty,  Philadelphia 

77,315 

23,031 

t29.S 

Standard  Life  &  Accident,  Detroit. 

146,895 

45,186 

45.1S6 

30.8 

Travelers.  Hartford  . 

1,241,475 

271,910 

271,910 

21.9 

U.  S.  Casualty,  New  York . 

195,440 

38,963 

38,963 

19.9 

Totals  . 

4,381,634 

1,393,931 

1,671,704 

38.2 

Fidelity  and  Surety. 

.Etna  Indemnity,  Hartford . 

86,646 

13,639 

13.CC9 

15.4 

American  Bonding,  Baltimore . 

79,775 

5,870 

3,717 

4.6 

American  Fidelity,  Montpelier . 

American  Surety,  New  York . 

30,650 

378,043 

127,712 

75,256 

iiF9 

Bankers  Surety,  Cleveland . 

33,088 

'  5,367 

27,722 

83.8 

Empire  State  Surety,  New  York... 

142,197 

84,416 

f59.4 

Employers  Liability,  London . 

5,449 

792 

342 

6.3 

Federal  Union  Surety,  Indianapolis 

69,610 

8,396 

15,759 

22.6 

Fidelity  and  Casualty,  New  York. 

158,271 

35,342 

35,342 

22.3 

Fidelity  and  Deposit,  Baltimore... 

307.754 

41,714 

96,272 

31.3 

Guar.  Co.  of  North  Am.,  Montreal. 

12.758 

1,283 

933 

7.3 

Metropolitan  Surety,  New  York... 

71,033 

234 

2,275 

3.2 

National  Surety,  New  York . 

377,995 

202,600 

214.310 

56.7 

Peoples  Surety,  Brooklyn . 

19,689 

93 

93 

.4 

Title  Guar,  and  '1  rust.  Scranton.. 

155,771 

79,900 

104,579 

67.1 

U.  S.  Guarantee,  New  York . 

119,300 

49,062 

47,479 

39.8 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

388,044 

154,468 

168, 9S6 

43.6 

Totals  . 

2,438,073 

780,888 

806,704 

33.1 

Health. 

.Etna  Life,  Hartford  . 

40,036 

16,863 

17,127 

42.8 

American  Fidelity,  Montpelier . 

2,878 

304 

490 

17.0 

Central  Accident,  Pittsburg . 

2,859 

1.232 

1,232 

43.1 

Employers  Liability,  London . 

1,420 

970 

1.0S5 

76.4 

Fidelity  and  Casualty,  New  York.. 

284,501 

110,343 

110,343 

38.8 

Great  Eastern  Cas.  &  Ind.,  N.  Y . . 

24,314 

1 

3,689 

3,689 

15.2 

MISCELLANEOUS  INSURANCE  BY  STATES— Continued. 


Name  and  Location  of  Company . 

Premiums 

Received. 

Losses  Paid . 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to 
Premiums. 

New  York — Cant. 

$ 

$ 

$ 

% 

Maryland  Casualty,  Baltimore . 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

1,725 

531 

531 

30.8 

2,005 

159 

334 

16.7 

New  Amsterdam  Casualty,  N.  Y.. 

7,196 

1,452 

1,452 

20.2 

Ocean  Accident  &  Guar.,  London. 

1,514 

549 

649 

42.9 

Philadelphia  Casualty,  Philadelphia 

1.522 

1.250 

tS2.1 

Preferred  Accident,  New  York.... 

54,805 

19,542 

20,080 

36.6 

.Standard  Life  &  Accident,  Detroit. 

12,973 

5,659 

5,659 

43.6 

Travelers,  Hartford  . 

63,717 

23,257 

23,257 

36.5 

U.  S.  Casualty,  New  York . 

36,063 

10,721 

10,721 

29.7 

Totals  . 

537,528 

196,521 

196.649 

36.6 

Plate  Glass. 

/Etna  indemnity,  Hartford . 

43,195 

14,243 

14,243 

33.0 

Casualty  Co.  of  America,  N.  Y.... 

24,454 

5,988 

5.9S8 

24.5 

Central  Accident,  Pittsburg . 

20,258 

4,898 

4,898 

24.2 

Empire  State  Surety,  New  York... 

17,892 

2,001 

2,001 

11.2 

Fidelity  and  Casualty,  New  York.. 

99,864 

30,736 

30,736 

30.8 

Lloyds  Plate  Glass,  New  York . 

129,888 

3S.163 

42,850 

33.0 

Maryland  Casualty,  Baltimore . 

57,853 

2S.777 

28,777 

49.8 

Metropolitan  P.  G.,  New  York _ 

16S.014 

63.933 

65,180 

38.8 

New  Amsterdam  Casualty,  N.  Y.. 

22,938 

13,018 

13,018 

56.8 

New  fersev  Plate  Glass,  Newark... 

10,519 

3,624 

3,679 

35.0 

New  York  Plate  Glass,  New  York. 

168,684 

58,310 

62,092 

36.8 

Peoples  Surety,  Brooklyn . 

10,518 

205 

205 

1.9 

Philadelphia  Casualty,  Philadelphia. 

22,016 

10,070 

f45.7 

Totals  . 

796,093 

273,966 

273,667 

34.4 

Steam  Boiler. 

Casualty  Co.  of  America,  N.  Y . 

36,336 

134 

Empire  State  Suretv,  New  York.. 

923 

Fidelity  and  Casualty,  New  York.. 

88,811 

7.971 

7  971 

8.9 

Hartford  Steam  Boiler,  Hartford... 

117.171 

4,709 

5.914 

5.0 

Maryland  Casualty,  Baltimore . 

10,199 

1,259 

1,259 

12.3 

Ocean  Accident  &  Guar.,  London. 

11,460 

231 

.  231 

2.0 

Philadelphia  Casually,  Philadelphia 

3,176 

85 

f2.6 

U.  S.  Casualty,  New  York . 

14,229 

S84 

884 

6.2 

Totals  . 

282,439 

15,139 

16,259 

5.7 

Sprinkler. 

Empire  State  Surety,  New  York... 

1,809 

Maryland  Casualty,  Baltimore . 

15,280 

6,929 

7,029 

46.0 

U.  S.  Casualty,  New  York . 

4,426 

1,336 

1,336 

30.2 

Totals  . 

21,515 

8,265 

8,365 

38.9 

Aggregates  (New  York) . 

11,728,967 

3,902,558 

4,245,648 

36.2 

*  Includes  health.  t  Ratio  losses  paid  to  premiums. 


TOO  LATE  FOR  CLASSIFICATION. 


Special  Message  on  Federal  Legislation. 

In  a  special  message  to  Congress,  under  date  of  April  17,  President  Roosevelt 
favors  the  enactment  of  a  general  law  patterned  on  the  recommendations  of  the 
recent  insurance  convention,  held  in  Chicago,  and  as  expressed  in  the  amended 
bill  presented  in  the  House  by  Representative  Ames  of  Massachusetts.  In  con¬ 
cluding  the  message,  the  President  says: 

“We  are  not  to  be  pardoned  if  we  fail  to  take  every  step  in  our  power  to  pre¬ 
vent  the  possibility  of  the  repetition  of  such  scandals  as  those  that  have  occurred 
in  connection  with  the  insurance  business  as  disclosed  by  the  Armstrong  com¬ 
mittee.” 


— At  a  meeting  of  the  Plate  Glass  Underwriters  Association,  held  in  New 
York  on  April  17,  it  was  agreed  to  extend  the  time  for  cancellation  of  policies 
for  non-payment  of  premium  to  ninety  days.  This  does  not  alter  the  former 
rule  as  to  payments  within  sixty  days,  but  simply  gives  more  leeway  in  the 
sending  out  of  cancellation  notices.  The  former  officers  were  all  re-elected  and 
the  present  board  of  directors  continued. 


Company  IReprcscntatton  Mantefc. 


WANTED — By  one  of  the  very  greatest  producers  in 
the  Republic  of  Mexico,  the  General  Agency  of  an  old  line 
life  insurance  company.  Will  arrange  for  permission  with 
Mexican  Government.  Personal  production  $1,500,000  per 
year.  12  years’  experience.  Address  “Mexico,”  care  The 
Spectator,  P.  O.  Box  1117,  New  York. 


A  Casualty  Insurance  Company  invites  applications 
from  experienced  Special  Agents  for  development  of  its 
Personal  Accident  and  Health  Department ;  state  ex¬ 
perience  and  salary  expected.  Reply  C.  A.  C.,  care  The 
Spectator,  P.  O.  Box  1117,  New  York  City 
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The  SPECTATOR: 

The  Spectatok,  established  in  1868,  is  a  weekly  journal  devoted 
to  promoting  the  best  interests  of  trustworthy  insurance  of  all  kinds. 
The  subscription  price  for  the  United  States,  Canada  and  Mexico  is 
Four  Dollars  per  annum,  postage  prepaid.  To  all  foreign  countries  in 
the  Postal  Union,  Five  Dollars  per  annum. 

The  Spectator  has  a  larger  circulation  than  any  other  insurance 
journal — and  carries  no  ‘deadhead”  subscriptions. 

THE  SPECTATOR  COMPANY,  Publishers. 

Telephone,  J  Z^1  No.  135  William  St.,  N.  Y. 

j  232  John. 

[All  persons  residing  in  America  who  may  desire  to  purchase  publica¬ 
tions  issued  by  Charles  &  Edwin  Layton,  of  London,  should  order 
through  The  Spectator  Company.  As  sole  selling  agents  in  America  for 
that  well-known  firm,  all  orders  for  their  publications  are  filled  through 
this  company.] 
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CALIFORNIA’S  TERRIBLE  CALAMITY. 

T  is  impossible  for  anyone  at  a  distance  from  the  scene  to 
comprehend  the  extent  and  magnitude  of  the  terri¬ 
ble  disaster  that  has  fallen  upon  California.  The  earthquake 
that  visited  the  coast  on  Wednesday  morning  last  was  espe¬ 
cially  severe  at  San  Francisco,  and  the  ruin  wrought  by  it 
was  something  indescribable.  The  entire  business  portion 
of  the  city  suffered  from  it,  many  of  its  elegant  buildings  being 
either  destroyed  or  seriously  injured.  Many  persons  were 
buried  in  the  ruins  and  were  either  killed  or  maimed.  But 
worse  was  to  follow,  for  flames  broke  out  in  the  ruins  and 
spread  rapidly  to  buildings  that  were  left  standing,  and  simul¬ 
taneously  fires  were  raging  in  different  parts  of  the  city.  The 
earthquake  shock  had  wrecked  the  street  mains  so  that  there 
was  no  water  with  which  to  combat  the  flames  that  constantly 
gained  headway,  until  the  lower  part  of  the  city  was  burning 
■on  every  side.  Building  after  building  succumbed  to  the 
flames,  and  soon  the  tall,  elegant  structures  of  which  the  city 
had  been  so  proud  were  smoldering  heaps  of  ruins.  The 
State  militia  and  the  United  States  troops  hastened  to  the 
assistance  of  the  police  and  firemen  in  the  struggle  to  pre¬ 
vent  the  spread  of  the  flames,  but  in  spite  of  their -heroic 
work  and  the  destruction  of  many  buildings  with  dynamite, 
the  fire  spread  from  building  to  building  and  from  street  to 
street  until  more  than  half  of  that  beautiful  and  prosperous 
city  was  a  heap  of  ruins  and  ashes.  The  residence  section 
was  the  last  to  be  invaded  by  the  flames,  but  the  fire  once 
started  there,  all  hope  of  saving  the  homes  of  the  people  dis¬ 
appeared.  In  this  section  were  some  of  the  most  elegant 
private  residences  in  the  country,  in  the  erection  and  decora¬ 
tion  of  which  millions  of  dollars  had  been  expended,  but  one 
after  another  fell  before  the  onrush  of  the  flames.  At  no 
time  did  the  authorities  abandon  their  efforts  to  check  the 
spread  of  the  fire,  but  they  were  almost  powerless  owing  to 
the  entire  lack  of  water.  Many  buildings  were  blown  up 
with  dynamite  in  the  attempt  to  check  the  fire,  but  the  flames 
leaped  the  gaps  thus  made  and  swept  forward  with  undimin¬ 
ished  vigor.  For  three  days  the  fire  raged,  destroying  every¬ 
thing  inflammable  in  its  path,  until  it  died  out  for  lack  of 
material  to  burn,  and  one  of  the  fairest  cities  on  the  conti¬ 
nent  was  laid  in  ruins. 

Several  other  cities  near  the  coast  suffered  severely  from 


the  earthquake,  buildings  being  thrown  down  and  fire  break¬ 
ing  out  in  the  ruins.  It  is  reported  that  in  Santa  Rosa  not 
a  building  was  left  standing,  and  that  fully  500  persons  were 
killed  by  falling  walls  or  were  burned  to  death.  The  full 
extent  of  this  unprecedented  disaster  will  not  be  known  for 
some  time,  as  each  day  brings  additional  reports  of  the  de¬ 
struction  of  life  and  property. 

The  loss  of  life  by  this  calamity  has  not  been  definitely 
ascertained,  but  it  is  estimated  that  from  3000  to  5000  per¬ 
ished  in  the  coast  cities  either  in  the  fallen  buildings  or  in 
the  fire  that  followed,  many  being  unable  to  escape  from  the 
hotels  and  dwellings  in  which  they  were  residing.  The 
bodies  of  the  dead  were  gathered  in  temporary  morgues  as 
soon  as  discovered,  but  the  work  of  recovering  them  from 
the  ruins  was  delayed  by  the  progress  of  the  flames.  It  will 
require  time  to  prepare  a  full  list  of  the  fatalities,  and  many 
of  the  bodies  are  burned  beyond  recognition. 

The  fire  insurance  companies,  as  usual  in  such  conflagra¬ 
tions,  will  bear  the  burden  of  the  loss  of  property,  and  it  is 
fortunate  for  the  sufferers  that  so  many  sound,  substantial 
companies  were  doing  business  in  California.  What  will  be 
the  extent  of  their  losses  cannot  even  be  approximated  as 
yet,  but  it  is  certain  that  all  losses  occasioned  by  fire  will  be 
paid  as  soon  as  adjustments  can  be  made.  Immediately 
upon  receipt  of  the  news  of  the  disaster  the  insurance  com¬ 
panies  despatched  adjusters  to  aid  the  local  agents  in  the 
emergency,  and  before  the  smoke  of  the  ruins  has  cleared 
away  a  large  force  of  insurance  men  will  be  on  the  ground 
prepared  to  relieve  the  distress  as  far  as  money  due  under 
insurance  policies  will  afford  relief.  From  estimates  made 
by  underwriters,  based  solely  on  newspaper  reports,  it  is  be¬ 
lieved  that  the  losses  will  exceed  those  of  any  conflagration 
that  has  ever  visited  this  country.  In  a  later  issue  The 
Spectator  will  print  approximate  aggregate  losses  and  the 
losses  sustained  by  each  company.  The  Chicago  fire  in  1871 
destroyed  17,430  buildings,  the  loss  on  which  was  $168,000,- 
000,  the  insurance  loss  being  $100,000,000;  in  the  Boston 
fire  in  1872  the  loss  on  property  was  $75,000,000,  on  which 
the  insurance  companies  paid  $56,000,000;  in  the  Baltimore 
fire  of  1904  the  fire  loss  was  $50,000,000,  and  the  companies 
paid  for  the  same  $40,000,000.  The  fire  losses  in  San  Francisco 
are  roughly  estimated  to  exceed  $200,000,000,  while  the  losses 
outside  of  that  city  will  swell  that  amount  considerably. 
While  the  losses  will  undoubtedly  all  be  paid,  the  resources 
of  some  of  the  companies  will  be  sadly  strained,  and  doubt 
is  expressed  as  to  the  ability  of  some  few  of  them  to  con¬ 
tinue  in  business.  The  foreign  companies,  whose  losses  are 
heavy,  will  have  to  call  upon  their  home  offices  for  remit¬ 
tances,  which  have  not  failed  to  arrive  in  previous  emer¬ 
gencies. 


PUBLICITY  OF  LISTS  OF  POLICYHOLDERS. 

HE  last  of  the  insurance  bills  recommended  by  the  Arm¬ 
strong  Committee  was  “jammed”  through  the  Senate 
at  Albany  on  Friday  last.  On  Thursday  Senator  White 
offered  an  amendment  to  the  section  that  requires  the  com¬ 
panies  to  file  lists  of  their  policyholders  with  the  Insurance 
Superintendent  and  at  every  general  agency,  proposing  in¬ 
stead  that  the  companies  should,  on  demand,  mail  to  policy- 
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holders  any  requests  for  proxies  that  might  be  submitted  by 
any  committee  of  one  hundred  members  or  more.  After  a 
lengthy  and  vigorous  debate,  the  amendment  was  adopted, 
much  to  the  disgust  of  the  committee.  Governor  Higgins 
was  called  upon  to  save  the  bill,  and  a  caucus  of  Republican 
Senators  was  called  when  it  was  decided  to  make  the  “big 
bill”  a  party  measure.  What  with  the  bulldozing  of  the  com¬ 
mittee  and  the  dragooning  of  Senators  by  the  Governor, 
when  the  bill  came  up  again  on  Friday  the  White  amend¬ 
ment  was  reconsidered  and  finally  voted  down,  the  bill  being 
thus  restored  to  its  original  condition.  A  slight  amendment 
was  accepted  by  the  Armstrong  Committee  whereby  the  con¬ 
cession  is  made  that  after  the  lists  of  policyholders  have  been 
publicly  exposed  for  five  months  the  companies  may  with¬ 
draw  them  until  five  months  before  the  next  election  of 
trustees,  when  a  new  and  corrected  list  must  be  filed.  The 
committee’s  “big  bill,”  containing  numerous  amendments  to 
the  insurance  laws,  was  then  passed,  and  now  goes  to  the 
Governor  for  signature.  As  the  Governor  has  shown  a  de¬ 
termination  all  along  to  have  the  Armstrong  bills  all  put 
through  as  reported,  there  is  no  doubt  as  to  his  signing  this 
last  one,  which  embraces  all  the  worst  features  of  the  insur¬ 
ance  investigating  committee’s  recommendations. 

The  enforced  publication  of  the  names  and  addresses  of 
policyholders,  with  the  amounts  for  which  they  are  insured, 
places  the  New  York  mutual  companies  at  a  decided  disad¬ 
vantage,  as  no  stock  company  is  required  to  make  such  an 
exposure  of  its  confidential  relations  with  its  patrons.  As 
an  act  of  discrimination  against  the  four  New  York  mutual 
companies,  the  bill  could  scarcely  have  been  more  in¬ 
geniously  conceived,  and  because  of  this  discrimination  many 
believe  that  the  act  is  unconstitutional.  Possibly  the  com¬ 
panies  will  contest  it  on  this  ground.  It  will  cost  the  com¬ 
panies  many  thousands  of  dollars  to  prepare  these  lists  of 
policyholders  and  keep  them  corrected,  and  no  good  will  re¬ 
sult  from  such  publicity.  , 


IS  THIS  LEGISLATIVE  EXPENDITURE  WARRANTED ? 
HEN  the  Armstrong  Committee  was  in  session,  it 
took  particular  pains  to  investigate  every  clue  that 
promised  to  lead  to  the  exposure  of  any  “graft”  or  irregular 
acts  on  the  part  of  managers  of  life  insurance  companies. 
Their  labors  resulted  in  bringing  to  light  a  condition  of  affairs 
most  lamentable,  and  that  raised  a  cyclone  of  indignation 
all  over  the  country.  The  legislature  now  has  the  matter 
in  hand  and  proposes  to  prevent  in  future,  by  legislation,  the 
possibility  of  a  repetition  of  similar  abuses  to  those  disclosed. 
But  it  is  universally  expected  that  reformers  shall  themselves 
have  clean  hands,  and  the  Armstrong  Committee  has  so 
mixed  matters  regarding  the  publishing  of  the  report  of 
its  transactions  as  to  raise  a  suspicion  of  interested  motives 
on  the  part  of  some  one  connected  with  it.  It  was  naturally 
expected  that  the  Public  Printer,  who  is  under  contract  to 
do  the  State  printing  at  a  very  low  price,  would  print  the  re¬ 
port,  and,  as  a  matter  of  fact,  the  official  copy  of  the  testi¬ 
mony  was  given  to  the  State  Printer,  who  at  once  proceeded 
to  put  it  in  type  and  issue  the  volumes.  For  some  reason 
Mr.  Armstrong  became  dissatisfied  with  the  State  Printer, 
and  after  much  discussion  and  vituperation,  he  succeeded  in 


getting  a  bill  through  the  legislature  authorizing  the  com¬ 
mittee  to  have  another  edition  of  the  testimony  and  report 
printed  by  outside  parties,  and  appropriating  $20,000  to  pay 
for  the  same.  Bids  were  asked  for,  and  a  contract  finally 
awarded  to  the  Lyon  Printing  Company  of  Albany.  The 
Lyon  Company  was  formerly  State  Printer,  and  is  hostile 
to  the  present  State  Printer  for  having  got  the  work  away 
from  it.  The  Lyon  Company  announces  that  it  is  print¬ 
ing  an  “official”  report  that  will  be  ready  in  the  near  future. 
Meantime,  the  Brandow  Company,  the  State  Printers,  having 
completed  all  the  volumes  of  the  work  some  time  ago,  has 
delivered  between  700  and  800  sets  to  members  of  the 
legislature  (including  members  of  the  Armstrong  Com¬ 
mittee),  and  to  the  various  State  departments,  as  required 
by  its  contract  with  the  State.  Under  the  contract,  each 
Senator  is  to  receive  ten  sets  and  each  Assemblyman  five 
sets,  and  as  there  are  eleven  large  volumes  in  each  set,  they 
create  a  bulk  that  the  recipients  do  not  want  to  take  care  of. 
As  a  consequence,  there  are  many  of  these  sets  in  store¬ 
houses,  and  the  committee  reports  are  a  drug  in  the  Albany 
market.  Notwithstanding  the  fact  that  the  demand  for  the 
reports  has  been  oversupplied,  the  Lyon  Company  is  at 
work  on  another  edition,  under  the  sanction  of  the  Arm¬ 
strong  Committee,  and  for  which  the  State  has  got  to  pay 
with  the  $20,000  appropriated  for  that  purpose,  which  is  a 
wanton  and  wicked  waste  of  the  money  of  taxpayers.  No 
more  glaring  instance  of  “graft”  pure  and  simple  was  re¬ 
vealed  in  any  of  the  testimony  taken  by  this  same  immacu¬ 
late  committee  and  implicating  some  of  the  insurance  man¬ 
agers.  Senator  Armstrong  has  been  the  spokesman  for  the 
committee  in  carrying  through  this  raid  on  the  State  treasury, 
and  has  thereby  laid  himself  open  to  grave  criticism  regard¬ 
ing  his  motives  in  insisting  that  $20,000  shall  be  squan¬ 
dered  for  the  production  of  something  for  which  there  is  no 
demand.  It  is  confidently  stated  in  Albany  that  the  $20,000 
is  only  a  beginning  on  what  the  work  will  cost  the  State,  as 
another  appropriation  of  $30,000  or  $40,000  will  be  asked 
for  next  winter  as  a  “deficiency”  measure.  The  $50,000 
originally  appropriated  for  the  expense  of  the  Armstrong 
Committee  is  only  a  fleabite  to  the  bills  that  will  be  presented 
in  connection  with  the  investigation,  the  lawyers’  fees  and 
charges  of  experts  already  agreed  to  be  paid  exceeding  the 
appropriation.  Legislative  investigations  come  high,  but 
they  serve  the  purpose  of  keeping  our  legislators  employed 
and  opening  up  to  them  opportunities  they  would  not  other¬ 
wise  enjoy. 


THE  MODEL  INSURANCE  CODE. 

RESIDENT  ROOSEVELT  last  week  sent  a  message 
to  Congress  recommending  the  enactment  of  laws 
regulating  the  business  of  insurance  in  the  District  of  Colum¬ 
bia.  Representative  Ames  introduced  such  a  bill  recently 
which  was  referred  to  the  Judiciary  Committee  and  ordered 
printed.  In  its  printed  form  it  makes  120  pages,  book  size, 
and  constitutes  an  entirely  new  code  of  laws  for  the  District. 
This  bill  has  received  some  amendments,  proposed  by  the 
committee  appointed  at  the  convention  of  Governors  and 
other  State  officials  to  prepare  a  model  code  for  adoption  in 
all  the  States.  The  Ames  bill,  as  amended  bv  the  committee, 
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is  supposed  to  be  the  model  for  all  the  States  to  adopt,  and 
is  the  one  recommended  by  the  President.  It  includes  most 
of  the  recommendations  made  by  the  Armstrong  Committee 
to  the  New  York  Legislature,  and  special  requirements  for 
every  form  of  insurance.  An  insurance  department  is 
created  within  the  Department  of  Commerce  and  Labor,  with 
an  insurance  commissioner  at  its  head,  with  deputies,  aud¬ 
itors,  clerks,  etc.,  without  limit.  Every  insurance  company 
doing  business  in  the  District  must  comply  with  the  ex¬ 
tremely  rigid  requirements  of  the  law  and  obtain  a  license 
from  the  commissioner.  A  company  not  desiring  to  comply 
with  the  requirements  has  only  to  retire  from  the  District  and 
conduct  its  business  elsewhere,  as  heretofore.  The  require¬ 
ments  regarding  statements  and  furnishing  information  not 
heretofore  called  for  are  drastic  in  the  extreme,  and  would 
not  only  give  the  companies  much  extra  labor,  but  would 
subject  them  to  much  additional  expense.  The  companies 
will  not  be  gainers  in  any  respect  from  compliance  with  the 
proposed  new  code,  and  the  business  to  be  obtained  in  the 
District  is  not  of  sufficient  importance  to  warrant  them  in 
changing  their  methods.  If,  however,  this  model  bill  should 
become  a  law  and  be  accepted  by  any  number  of  States,  the 
companies  will,  of  course,  be  obliged  to  comply  with  it;  but 
it  is  scarcely  possible  that  it  will  pass  both  Houses  of  Con¬ 
gress  without  considerable  debate  and  further  amendment. 
This  bill  is  an  attempt  to  secure  Federal  control  of  insurance 
in  a  diluted  form,  in  the  face  of  the  recent  declaration  of  Con¬ 
gress  that  insurance  was  not  a  legitimate  subject  for  legisla- 

o 

tion  by  that  body  of  law-makers. 


HOME  ADVANCES  NEW  YORK  AND  BROOKLYN 

RATES. 

NE  of  the  first  two  fruits  of  the  terrific  conflagration  at 
San  Francisco  is  the  independent  action  of  the  Home 
of  New  York  in  advancing  rates  twenty-five  per  cent  in  the 
congested  districts  of  New  York  and  Brooklyn.  That  this 
advance  is  justified,  no  one  conversant  with  conditions  in 
such  districts  will  question;  though  it  is  likely  that  the  com¬ 
panies  would  have  continued  to  accept  business  at  the  old 
rates  indefinitely  if  the  San  Francisco  disaster  "had  not 
brought  home  to  them  the  actuality  of  the  conflagration 
hazard,  as  well  as  the  need  of  more  income  to  offset  the  con¬ 
sequent  drain  upon  their  funds.  As  it  is,  it  is  altogether 
probable  that  many  other  companies  will  realize  the  wisdom 
of  the  Home’s  move,  and  follow  suit. 


HERETOFORE  when  a  great  disaster  has  overtaken  any 
community  in  this  country  the  life  insurance  compa¬ 
nies  have  been  looked  to  for  liberal  contributions  in  aid  of 
the  sufferers.  The  floods  of  Johnstown  and  Galveston,  and 
the  great  conflagrations  that  have  occurred  in  various  cities 
have  been  met  with  generous  contributions  by  the  life  in¬ 
surance  companies.  Now,  however,  when  the  worst  calamity 
known  in  the  history  of  the  country  has  devastated  San  Fran¬ 
cisco  and  neighboring  cities,  and  tens  of  thousands  of  pei- 
sons  are  rendered  homeless,  and  are  suffering  for  the  neces¬ 
saries  of  life,  the  life  insurance  companies  are  prohibited  from 
giving  a  dollar  towards  their  relief.  They  would  be  glad  to 
join  in  the  outpouring  of  wealth  that  is  flowing  in  to  the  suf¬ 


ferers  by  the  million,  the  rich  and  the  poor  alike  giving  of  their 
substance  in  the  cause  of  humanity,  but  the  senseless  clamor 
that  has  been  raised  against  them  because  of  their  previous 
contributions  precludes  them  from  making  any  gifts  in  tins 
most  terrible  emergency. 


FIRE  INSURANCE  TOPICS 


IN  AND  ABOUT  NEW  YORK. 

Starkweather  &  Shepley  have  added  the  Phenix  of  Paris  to  their  list 
of  foreign  companies  writing  surplus  line  business.  The  Phenix  was 
established  in  1819,  and  possesses  upward  of  20,000,000  fr.  assets  and 
a  paid-up  capital  of  4,000,000  fr. 

The  regular  April  meeting  of  the  Insurance  Society  of  New  York 
was  held  on  Tuesday  evening  last.  Capt.  Walter  F.  Whittemore 
delivered  a  highly  interesting  and  instructive  address,  describing  the 
great  steamship  terminal  of  the  North-German  Lloyd  Company  at 
Hoboken,  N.  J.,  and  pier  construction  in  general. 

The  all-absorbing  theme  among  all  companies,  brokers  and  their 
patrons  during  the  past  week  has  been  the  great  calamity  in  San 
Francisco.  The  companies  which  are  interested  have  not  even  now 
ascertained  with  any  preciseness  the  amount  of  their  losses.  The  in¬ 
formation  they  have  received  from  their  own  agents  is  meagre,  for 
the  reason  that  the  agents’  maps  and  records  have  been  destroyed,  and 
the  practice  of  reporting  by  abstract  monthly  or  fortnightly  has  left 
much  to  be  learned  to  complete  the  records  at  this  end.  The  maps  of 
the  burned  district  shown  by  several  companies  are  evidences  of  the 
inaccuracy  of  the  information  at  hand  and  the  willingness  of  the 
companies  to  accept  the  most  favorable  news  as  authentic,  h  he 
boundaries  on  the  maps  which  we  have  seen  vary  considerably  in  the 
width  and  depth  of  the  burned  section,  the  difference  making  a  prop¬ 
erty  loss  equal  to  $10,000,000.  There  is,  however,  a  grim  determina¬ 
tion  to  learn  the  worst,  and  doubtless  another  week  will  develop  the 
true  situation  as  far  as  possible  without  the  missing  records. 

The  brokers  are  wild  with  anxiety  over  the  losses  of  various  com¬ 
panies,  and  have  rather  overdone  their  part  in  creating  doubt  in  the 
minds  of  their  customers.  They  are  inclined  to  cancel  policies  in 
companies  concerning  which  there  is  no  reasonable  doubt  and  to  over¬ 
look  others  which  are  worse  off  than  those  they  condemn.  The  prin¬ 
ciple  they  adopt  is  to  multiply  the  patrol  returns  of  the  stricken  city 
and  estimate  the  net  loss.  But  there  is  as  much  variation  in  the 
average  rates  of  the  companies  as  in  their  burned  district  map  boun¬ 
daries,  and  hence  the  multiplication  system  is  erroneous.  The  brokers 
are  zealous  and  bright,  but  they  should  not  lose  their  heads. 

The  surplus  lines  held  in  this  city,  we  are  informed,  are  compara¬ 
tively  light.  The  reinsurances  by  a  few  local  companies  used  to  be 
considerable,  but  have  been  reduced  slowly  but  surely  for  several 
years.  There  are  some  large  lines  held  by  English  Lloyds  for  San 
Francisco  brokers  direct,  but  they  do  not  pass  through  any  New  York 
brokers.  As  a  whole,  the  surplus  line  companies  come  off  better  than 
any  other  class  save  those  without  representation  or  risk  on  the  Coast. 

The  orders  given  by  the  Home,  and  feebly  imitated  by  two  other 
offices,  to  advance  rates  on  account  of  the  severe  losses  in  California, 
have  made  the  situation  in  this  city  very  interesting.  The  desire 
seems  to  be  generally  to  avoid  anything  hasty  or  unreasonable  or 
panicky.  The  mercantile  community  have  not  offered  any  pronounced 
objections  to  the  increase,  but  unless  it  is  general  they  will  undoubt¬ 
edly  enter  a  vigorous  kick.  If  it  is  necessary  to  advance  rates  here, 
the  same  necessity  exists  in  Philadelphia,  Chicago  and  other  cities. 
The  thought  that  New  York  alone  is  to  bear  the  burden  of  increased 
rates  is  sure  to  produce  bitter  fruits  and  unfortunate  results  while  the 
legislature  is  in  session. 

The  proposed  amalgamation  of  the  working  machinery  of  the  New 
York  Board  and  the  Exchange  has  not  yet  been  perfected.  It  is  likely 
to  drag  its  slow  length  along  for  another  month.  When  the  joint 
committee  met  last  week,  the  news  from  San  Francisco  was  too  fresh 
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to  enable  the  members  to  think  of  anything  else,  and  the  members 
were  too  human  to  make  the  effort.  There  are  so  many  details  to  be 
worked  out  yet  that  a  slight  difference  in  the  committee  may  develop 
unexpected  delays. 

The  conservatism  of  many  companies  is  already  shown  in  the  cur¬ 
tailment  of  lines  on  risks  in  the  congested  districts.  When  the  news 
from  San  Francisco  was  first  received,  the  companies  were  busy  with 
their  May  renewals.  The  dwelling  lines  were  not  disturbed,  but  there 
was  a  movement  in  the  next  twenty-four  hours  to  cut  down  the 
amounts  which  had  been  borne  for  renewals  upon  May  policies.  As 
usual,  sprinklered  risks  were  exempt  from  this  rule  and  escaped,  but 
the  district  west  of  Broadway,  from  Canal  street  to  Waverly  place, 
caught  the  reduction  process  heavily. 

Presumably,  there  is  no  longer  any  fear  of  anti-compact  legislation 
at  Albany  this  year.  It  would  seem  incredible  if  there  was.  With 
this  bogie  removed,  the  companies  can  proceed  with  their  schedule 
work  and  the  revision  of  rates  without  any  fear  of  molestation.  Their 
chief  aim  now  is  to  use  their  machinery  wisely  and  economically. 
Upon  the  latter  feature  many  minds  are  intent  and,  although  there  is 
evidence  of  opposition  in  quarters  where  it  ought  not  to  be  expected, 
the  work  of  reducing  expenses,  we  are  advised,  is  likely  to  go  on. 

Carl  Schreiner,  United  States  manager  of  the  Munich  Reinsurance, 
will  arrive  from  London  in  a  few  days. 

William  J.  de  Rivera  has  secured  the  Metropolitan  district  agency 
of  the  Humboldt  Fire  of  Allegheny. 

James  E.  Pulsford,  ex-manager  of  the  Liverpool  and  London  and 
Globe,  died  last  Sunday,  aged  ninety.  Since  his  retirement  Mr.  Puls¬ 
ford  had  been  a  director  of  the  company. 


CHICAGO  AND  THE  WEST. 

Although  the  full  extent  of  the  insurance  losses  jn  San  Francisco 
is  unknown,  Chicago  underwriters  have  recovered  their  equilibrium 
and  are  inclined  to  take  an  optimistic  view  of  the  situation.  They 
believe  that  most  of  the  affected  companies  will  come  out  of  the  dis¬ 
aster  without  grave  embarrassment,  and  point  to  the  fact  that  the  com¬ 
panies  which  were  able  to  pay  their  losses  in  the  great  Chicago  fire 
made  their  fortunes  thereby.  Not  all  the  Chicago  companies  were 
represented  in  Frisco.  Those  which  were  include  the  Traders,  the 
German  National  and  the  Calumet.  An  army  of  insurance  adjusters 
already  has  moved  on  the  stricken  city  from  Chicago,  with  the  pur¬ 
pose  of  ascertaining  the  losses  definitely.  S.  A.  Rothermel,  secretary 
and  treasurer  of  the  Traders,  was  accompanied  by  Louis  A.  Moore, 
chief  adjuster.  The  Traders  is  confident  that  it  will  be  able  to 
weather  the  catastrophe,  which  also  is  the  case  with  the  other  local 
companies. 

One  result  predicted  by  local  insurance  men  is  the  raising  of  insur¬ 
ance  rates.  The  raise,  it  was  anticipated,  would  come  soon  after  the 
companies  had  figured  up  their  losses  in  San  Francisco,  and  would 
be  a  substantial  one,  in  order  to  enable  the  larger  companies  to  recover 
from  the  shock.  Nevertheless,  officials  of  the  Chicago  Board  of  Un¬ 
derwriters  say  that  they  anticipate  no  immediate  increase  in  Chicago 
except  on  a  few  classes  which  have  been  notoriously  unprofitable.  A 
io  per  cent  advance  was  made  on  buildings  a  few  years  ago,  with  a 
25  per  cent  advance  on  stocks,  and  this  is  regarded  as  adequate  except 
in  the  case  of  the  few  classes  referred  to.  Indeed,  plans  had  been 
made  already  for  remitting  the  advance  on  many  classes,  but  of  course 
such  plans  will  be  abandoned  in  view  of  the  San  Francisco  disaster. 
However,  while  there  is  no  chance  for  a  reduction  at  present  on  house¬ 
hold  dwellings  and  contents,  it  is  certain  that  there  will  be  no  increase 
on  them,  as  few  cities  have  had  a  higher  rate  on  such  risks  than  Chi¬ 
cago. 

The  annual  meeting  of  the  Western  Sprinklered  Risk  Association 
was  postponed  because  of  the  conflagration.  A  quorum  was  present, 
but  many  outside  members  had  returned  to  their  offices  on  hearing  of 
the  calamity,  and  the  meeting  will  be  held  when  a  larger  representa¬ 
tion  can  be  secured. 

At  a  special  meeting  of  the  Chicago  Board  of  Underwriters  on 
Tuesday,  the  question  of  raising  the  rates  of  fire  insurance  came  up 
for  consideration.  Because  of  a  lack  of  information  as  to  losses,  no 


definite  action  could  be  taken  ;  but  it  was  agreed  that  a  substantial  in¬ 
crease  in  rates  would  have  to  be  made  soon  to  relieve  the  straightened 
condition  of  some  of  the  companies.  To  this  end  a  preliminary  reso¬ 
lution  was  adopted,  as  follows : 

Resolved,  That  when  information  shall  be  received  from  the  com¬ 
panies  as  to  the  extent  of  their  losses,  and  what  action  is  necessary, 
we  will  make  such  advance  in  rates  as  may  justly  be  required  to  keep 
the  character  of  the  indemnity  furnished  the  insuring  public  beyond 
question. 

The  board  voted  to  send  $2000  to  San  Francisco  for  the  relief  of 
sufferers.  This  liberal  subscription  was  made  in  the  face  of  the 
losses  in  business  of  many  of  the  local  underwriters.  President  E.  M. 
Teall  said : 

We  are  trusting  that  the  losses  of  all  the  companies  will  be  less 
than  was  estimated  at  first.  Our  board,  of  course,  has  no  accurate 
knowledge  of  the  extent  of  the  destruction,  but  we  believe  salvages 
and  standing  buildings  left  in  the  burned  district  will  be  of  great  as¬ 
sistance  to  many  of  the  corporations  which  now  seem  to  be  facing  a 
crisis. 

Frank  A.  Early  has  been  appointed  the  Cook  county  manager  of  the 
companies  for  which  J.  E.  Hendry  recently  was  made  Western  gen¬ 
eral  agent  at  Chicago,  taking  effect  May  1. 

The  Chicago  Board  of  Underwriters  has  instructed  Manager  Glid- 
den  to  prepare  a  varying  scale  of  rewards  for  convictions  of  violations 
by  the  various  classes  of  brokers. 

A.  F.  Shaw  &  Co.  have  made  arrangements  with  underwriters  at 
London  Lloyds,  by  which  they  are  enabled  to  insure  against  the  haz¬ 
ards  of  earthquakes,  riot,  insurrection  and  civil  commotion. 

BOSTON  AND  VICINITY. 

The  Boston  Board  of  Fire  Underwriters  has  issued  a  bulletin,  which 
conveys  the  following  information  to  members : 

If  insurance  on  dwellings  to  the  full  amount  of  the  estimated  value 
is  guaranteed,  an  allowance  of  ten  per  cent  may  be  made  in  the  rate 
on  the  building. 

If  nine-tenths  of  the  amount  is  guaranteed,  an  allowance  of  five 
per  cent  may  be  made  in  the  rate  of  the  building. 

The  vote  of  the  board  authorizing  the  writing  of  this  class  of  risks 
for  a  term  of  years  is  not  retroactive,  and  policies  written  prior  to 
April  10,  1906,  if  canceled  for  the  purpose  of  rewriting,  must  be  can¬ 
celed  at  short  rates. 

The  regular  allowance  for  watchman  and  watch-clock,  or  watch¬ 
man  supervision  can  be  granted  in  buildings  where  the  watch  service 
is  satisfactory  above  the  first  floor,  provided  the  first  floor  and  base¬ 
ment  are  equipped  with  an  automatic  fire  alarm  system  connected 
with  a  central  station,  and  also  with  a  gong  located  at  a  proper 
point  within  the  building  itself. 


THE  MIDDLE  STATES. 


R.  E.  Warfield  Elected  President  of  Hanover  Fire. 

At  a  recent  meeting  ot  the  directors  of  the  Hanover  Fire,  R.  Emory 
Warfield,  manager  of  the  Royal’s  Middle  department,  was  unanimously 
elected  president  of  the  company;  the  resignations  of  President  Charles 
A.  Shaw  and  Assistant  Secretary  R.  J.  Newman  having  been  accepted. 

Mr.  Warfield  commenced  his  insurance  career  in  the  office  of  the  Fire¬ 
mens  of  Baltimore  in  1871,  and  in  1888  became  its  secretary,  resigning  in 
1S82  to  go  with  the  Continental.  Three  years  later  Mr.  Warfield  took 
charge  of  the  Royal’s  Baltimore  department,  and  when  the  Baltimore  and 
Philadelphia  departments  of  that  company  were  merged,  he  was  made 
assistant  manager,  subsequently  becoming  manager,  succeeding  the  late 
John  Tenney. 


Legislation  at  Albany. 

[From  Our  Own  Correspondent.] 

The  Assembly  has  advanced  to  third  reading  Assemblyman  A.  E. 
Smith’s  bill  to  prevent  fire  insurance  companies  entering  into  or  main¬ 
taining  pools,  trusts,  conspiracies  or  agreements  to  control  rates  of 
insurance. 

By  a  vote  of  32  to  55,  the  House  refused  to  adopt  Assemblyman 
Oglesby’s  motion  to  discharge  the  insurance  committee  and  take  up  his 
bill  to  compel  fire  insurance  companies  to  carry  out  all  the  terms  of  the 
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contract,  and  to  prevent  their  being  vitiated  by  technical  objections, 

after  loss.  .  . 

Governor  Higgins  sent  to  the  Senate  his  vote  of  a  bill  having  special 

reference  to  the  pending  and  prospective  suits  against  insurance  cor¬ 
porations.  The  bill  provides  that  in  stockholders'  actions  against  cor¬ 
porations,  the  expenses  incurred  by  the  plaintiff  in  the  prosecution  and 
his  costs  shall  be  fixed  by  the  court,  and  shall  be  paid  by  the  corpora¬ 
tion  defendant  in  whose  right  and  for  whose  benefit  the  action  is  brought. 
The  Governor  in  his  memorandum  addressed  to  the  Senate,  states  that 
the  court  now  has  the  right  to  award  costs  and  an  additional  allowance 
to  the  plaintiff,  not  exceeding  five  per  cent  of  the  amount  recovered 
where  a  defense  is  interposed.  The  proposed  law  would  allow  the  re¬ 
covery  by  the  plaintiff  of  all  expenses.  The  bill  and  message  were  re¬ 
ferred  to  the  judiciary  committee.  Lancaster. 

Albany,  April  26. 


— S.  R.  Burky,  general  agent  of  the  Camden  Fire  for  the  Middle  Northwest,  is 

dead.  .  .  . 

_J.  Taylor  Hartman  of  Philadelphia  has  been  appointed  Pennsylvania  special 

agent  of  the  Allegheny  Fire. 

—The  title  of  the  amalgamated  Armenia  and  Conestoga  interests  has  been 
changed  from  the  Pennsylvania  Home  to  the  Guardian  Fire. 

-Leonard  G.  Ten  Eyck  of  the  Albany  (N.  Y.)  insurance  firm  of  Ten  Eyck  & 
Lansing,  died  recently  after  a  short  illness.  The  business  will  be  continued  by 
Edgar  M.  Griffith,  Mr.  Ten  Eyck’s  son-in-law,  under  the  old  firm  name. 

—Robert  M.  Coyle  of  Philadelphia  has  addressed  to  his  customers  a  circular 
letter  advising  them  that  he  will  protect  their  interests  as  best  he  can,  if  any 
of  his  companies  develops  weakness  as  a  result  of  the  San  Francisco  conflagra¬ 


stock  in  the  former  company  to  a  syndicate  of  business  men,  who  will  increase 
the  capital  of  the  company  from  $100,000  to  $200,000. 

— W.  J.  Moran  has  been  appointed  assistant  general  agent  in  the  George  I. 
Gorham  general  agency  at  Minneapolis. 

—The  Vedder  Underwriter  Company  has  appointed  H.  M.  Coudrey  &  Co.  of 
St.  Louis  general  agents  of  the  Delaware  of  Dover  for  that  city. 

—The  Concordia  Fire  has  appointed  A.  P.  Spencer  of  Chicago  its  special  agent 
for  Illinois  and  Indiana,  assisting  State  Agent  C.  G.  Meeker. 

-The  Georgia  Home  has  deposited  $10,000  in  bonds  with  the  Missouri  Depart¬ 
ment,  under  the  retaliatory  law,  and  has  been  licensed  to  transact  business  in 
that  State.  George  D.  Capen  &  Co.  have  been  appointed  St.  Louis  agents. 

—Samuel  R.  Adams,  senior  member  of  the  Little  Rock  (Ark.)  firm  of  Adams 
&  Boyle,  has  retired,  and  John  E.  Coates,  a  successful  local  agent,  has  become 
a  member  of  the  firm,  which  will  continue  business  under  the  same  firm  name. 

—The  Western  Factory  Insurance  Association  has  elected  the  following-named 
officers-  W  J  Littlejohn,  president;  P.  D.  McGregor,  vice-president,  and  C.  R. 
Street  secretary-treasurer.  W.  L.  King  and  I.  S.  Blackwelder  retired  from  the 
executive  committee,  and  were  succeeded  by  W.  H.  Sage  and  M.  F.  Driscoll. 

—The  Insurance  Commissioner  of  Minnesota  has  ruled  that  no  printer  shall 
receive  more  than  75  cents  per  folio  for  the  first  insertion  and  35  cents  for  each 
additional  insertion,  for  annual  statements  of  fire  insurance  companies  which 
are  required  to  be  published  by  State  law  in  the  newsoapers.  A  folio  means  250 
ems  of  solid  matter  of  the  kind  of  type  used. 


THE  SOUTH. 

President  Rogers  on  Arkansas  Anti=Compact  Law. 


tion. 

—Justice  Robson  of  the  Rochester  Supreme  Court  has  handed  down  a  ruling 
declaring  the  Farmers  and  Merchants  Fire,  a  co-operative  mutual  concern,  to  be 
illegally  incorporated,  and  has  issued  a  permanent  injunction  restraining  the 
company  from  doing  business. 


THE  WEST. 


Ohio  Items. 

[From  Our  Own  Correspondent.] 

A  number  of  fire  insurance  agents  have  recently  become  members  of 
the  Cleveland  Credit  Men’s  Association. 

H.  G.  Laundon  &  Company,  representing  the  North  British  and  Mer¬ 
cantile,  have  been  admitted  to  membership  in  the  Cleveland  Exchange. 

Superintendent  of  Insurance  A.  I.  Vorys  has  asked  all  companies  in¬ 
terested  in  losses  at  San  Francisco  to  report  their  losses  to  him  at  once. 
At  the  time  of  the  Baltimore  fire  Mr.  Vorys  followed  this  course  and 
issued  a  statement  regarding  their  condition,  that  is,  the  liability  as  com¬ 
pared  with  resources.  This  in  most  instances  helped  the  companies,  as 
it  showed  just  where  they  stood,  and  prevented  any  loss  of  business 
that  might  have  occurred. 

The  Cincinnati  companies  are  not  represented  in  San  Francisco,  and 
the  statement  has  been  made  that  their  losses  will  be  very  light,  al¬ 
though  they  have  some  reinsurance.  The  officers  have  not  yet  been  able 
to  make  a  thorough  investigation.  °-  M-  c- 

Cleveland,  April  23. 


While  an  anti-compact  measure  similar  to  that  in  force  in  Arkansas 
was  recently  before  the  Mississippi  Legislature,  Edward  Yerger  of  Jack- 
son,  Miss.,  president  of  the  Mississippi  Association  of  Local  Fire  In¬ 
surance  Agents,  sent  a  communication  to  George  W.  Rogers,  president 
of  the  Board  of  Trade  at  Little  Rock,  Ark.,  requesting  the  latter  to  in¬ 
form  him  regarding  the  results  of  the  operation  of  the  Arkansas  anti¬ 
trust  law,  and  its  effect  on  the  business  and  welfare  of  the  State.  In 
reply,  Mr.  Rogers  said  that  the  operations  of  this  law  had  been  detri¬ 
mental  to  the  business  interests  of  Arkansas,  and  made  it  impossible  for 
parties  desiring  large  lines  of  insurance  to  cover  same.  Furthermore, 


Mr.  Rogers  says: 

A  large  share  of  the  cotton  carried  here  is  carried  under  marine  poli¬ 
cies,  and  merchants  carrying  large  stocks  in  the  congested  districts  can¬ 
not  get  anywhere  near  enough  insurance  to  take  everything  that  is  of¬ 
fered  I  cannot  see  any  advantage  of  any  kind  or  description  in  a  law  ot 
this  character,  as  it  has  taken  from  us  a  large  number  of  people  who  are 
employed  in  the  insurance  business.  The  large  bank  balances  that  were 
carried  by  the  insurance  companies  have  of  course  left  there  and  that 
the  hanks’  ability  to  carry  loans  for  their  customers. 


In  conclusion,  Mr.  Rogers  opines  that  a  legislature  passing  a  law  of 
the  Arkansas  pattern,  that  will  drive  the  old-line  companies  of  large 
capital  and  assets  out  of  the  State,  is  pursuing  a  very  shortsighted 


policy. 


—John  W.  Minor,  Jr.,  has  been  chosen  secretary  of  the  Texas  Fire  Prevention 
Association  to  succeed  J.  C.  Griswold. 

—The  German  National  of  Chicago  has  entered  North  Carolina.  Baxter  Dur¬ 
ham  of  Raleigh  has  been  appointed  State  agent. 


Chicago  Board  Checks  Further  Pro  Rata  Cancellation. 

The  Chicago  Board  of  Underwriters  adopted  the  following  resolution 
on  April  23: 

That  from  and  after  3  o’clock  P.  M.  of  this  day,  no  policy,  certificate 
open  entry  or  binder  shall  be  canceled  pro  rata  in  order  to  re-write  the 
risk  for  sponger  period  than  the  unexpired  time  of  the  contract  canceled, 
except  upon  the  recommendation  of  the  manager,  and  with  the  concur¬ 
rence  of  the  executive  committee.  Deviations  from  this  rule  to  be  sub¬ 
ject  to  the  same  penalties  as  deviations  from  other  rules. 


A  resolution  was  also  adopted  looking  toward  an  increase  in  rates. 
Many  of  the  members  oppose  an  increase  until  such  time  that  other 
cities  can  be  brought  up  to  the  scale  prevalent  in  Chicago. 


— J.  A.  Gilmore  has  been,  appointed  receiver  for  the  Property  Mutual  of 
Waterloo,  la. 

— C.  Hastings  Clark,  formerly  Chicago  manager  for  Johnson  &  Higgins,  died 
recently  from  pneumonia. 

-The  Millers  Mutual  Fire  of  Alton,  Ill.,  has  entered  Ohio.  J.  W.  McCord  of 
Columbus  will  represent  the  company. 

—It  is  reported  that  H.  C.  Huiskamp,  president  of  the  Midland  National  Fire 
of  St.  Louis  and  the  American  Guaranty  Fund  Mutual  Fire,  has  disposed  of  his 


—Beginning  May  1,  J.  Ramsay  Barry  &  Co.  will  represent  the  Traders  of 
Chicago  in  Baltimore,  succeeding  Charles  K.  Abrahams,  resigned. 

—The  Texas  National  Fire  of  Fort  Worth,  Tex.,  is  considering  the  proposition 
of  branching  out  and  entering  Missouri  and  other  Western  States. 

—A  bill  is  pending  before  the  Maryland  Legislature  which  imposes  a  five  per 
cent  tax  on  all  premiums  collected  by  companies  not  licensed  in  the  State. 

— G.  G.  Sharpe,  formerly  a  member  of  the  adjusting  firm  of  Adams  &  Sharpe, 
Birmingham,  Ala.,  has  entered  business  for  himself  as  an  adjuster  at  Nashville, 
Tenn. 

_ The  Mississippi  Legislature,  which  adjourned  on  Saturday  last,  passed  a  bill 

providing  for  a  fire  prevention  bureau.  The  Insurance  Commissioner  will  act 
as  fire  marshal. 

—The  Inter-State  Fire  of  Texarkana,  Ark.,  is  issuing  joint  policies  through 
the  general  agency  of  Gross  R.  Scruggs  &  Co.,  which  are  guaranteed  by  the 
various  companies  in  the  latter’s  office  writing  Arkansas  business. 


—The  Home  Fire  of  Phcenix,  Ariz.,  has  been  incorporated,  with  a  capital  stock 
of  $100,000,  to  do  a  fire,  marine,  tornado,  cyclone  and  plate  glass  business.  The 
officers  are:  Alexander  Buck,  president;  J.  H.  Lucas,  vice-president;  W. 
Hughes,  secretary  and  treasurer. 
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MISCELLANEOUS  FIRE  NEWS. 


APPALLING  EARTHQUAKE  AND  CONFLAGRATION  AT 
SAN  FRANCISCO. 


Large  Portions  of  the  City  Destroyed. 

On  Wednesday  morning,  April  18,  at  5:13  o'clock,  a  terrific  earthquake 
shook  the  city  of  San  Francisco,  Cal.,  causing  numerous  buildings  to 
fall,  with  fatal  results  to  many  people;  damaging  to  a  greater  or  lesser 
extent  a  considerable  number  of  other  buildings,  and  leading  to  the  be¬ 
ginning  of  a  conflagration,  which,  in  the  course  of  four  days  and  nights, 
swept  over  almost  the  entire  city,  except  the  northwest  and  southeast 
sections,  and  virtually  obliterated  it.  This  catastrophe  is  undoubtedly 
the  most  destructive  disaster,  so  far  as  property  loss  is  concerned,  that 
has  ever  occurred  on  the  American  Continent.  It  rendered  homeless 
100,000  to  150,000  men,  women  and  children,  who  for  days  faced 
the  terrors  of  fire,  earthquake,  hunger  and  thirst.  The  entire  country 
responded  promptly  to  their  need  for  relief.  The  original  earthquake 
shock  cut  off  the  water  supply  by  breaking  the  mains,  so  that  little  or 
no  potable  water  could  be  obtained  for  any  purpose.  The  fire  fighters 
had  recourse  to  explosives  and  artillery  in  their  efforts  to  stay  the 
flames,  but  without  success.  The  earthquake  also  caused  great  damage 
in  other  towns  in  California  and  Nevada. 

While  it  is  still  too  early  to  gauge  with  rpuch  accuracy  the  extent  of 
the  property  loss,  it  is  estimated  to  have  considerably  exceeded  $200,- 
000,000.  A  summary  of  previous  great  conflagration  losses  is  here  shown 
for  comparison: 


LOSSES  BY  GREAT  AMERICAN  CONFLAGRATIONS. 


City. 

Year. 

Number  of 
Buildings 
Destroyed. 

Property  Losses. 

Insurance 

Losses. 

Chicago . 

1871 

17,430 

$168,000,000 

*$100,000,000 

1872 

776 

75.000,000 

56,000,000 

Baltimore . 

1904 

1,450 

50,000,000 

40,000,000 

San  Francisco . 

1900 

300,000,000 

150,000,000 

*  $60,000,000  paid. 


California  has  always  been  somewhat  subject  to  earthquakes  (against 
which  no  insurance  is  written),  and  San  Francisco  has  had  mild  shocks 
in  the  past.  The  conflagration  hazard  of  the  city  was  very  great,  as  was 
pointed  out  by  the  Committee  of  Twenty  in  its  report  issued  some  six 
months  ago,  in  which  it  said  that  “San  Francisco  has  violated  all  un¬ 
derwriting  traditions  and  precedent  by  not  burning  up.  That  it  has  not 
done  so  is  largely  due  to  the  vigilance  of  the  fire  department,  which 
cannot  be  relied  upon  indefinitely  to  stave  off  the  inevitable.”  Chief 
Sullivan  of  the  fire  department  was  among  those  killed  by  the  earth¬ 
quake.  It  was  estimated  that  300  to  500  lives  were  lost  in  the  fallen 
buildings. 

Modern  steel-frame  buildings  stood  the  strain  of  the  earthquake  only 
to  be  gutted  later  by  the  sweeping  fire.  It  is  anticipated  that  this  form 
of  construction  will  predominate  in  the  city  which  will  arise  from  the 
ruins. 

Reports  about  the  actual  area  of  damage  are  conflicting.  Except  the 
better  residenial  district  of  the  Western  Addition  and  Pacific  Heights,  a 
few  mansions  of  the  wealthy,  some  churches  and  probably  some  sub¬ 
urban  hospitals,  every  important  building  in  San  Francisco  was  re¬ 
ported  as  being  gone;  but  later  reports  (see  below)  indicate  that  some 
buildings  were  left  nearly  intact,  or  so  that  they  can  be  repaired. 
Definite  news  regarding  Stanford  University  is  to  the  effect  that  the 
buildings,  although  heavily  damaged,  are  not  all  destroyed.  The  mem¬ 
orial  arch,  the  chapel,  the  new  library  the  gymnasium  and  the  power 
house  are  total  losses.  The  outer  quadrangle  of  two  and  three-story 
buildings  is  also  greatly  damaged,  but  the  inner  quadrangle  is  unhurt, 
as  are  also  the  dormitories  and  the  chemistry  building. 

The  burned  district  is  described  approximately  as  follows: 

“From  the  water  along  Broadway  to  Van  Ness  avenue,  then  to  Golden 
Gate  avenue,  to  Octavia  street,  to  Market  street,  and  south  side  of 
Market  street  to  water  and  Fifteenth  street. 

The  New  York  and  Ohio  Insurance  Departments  are  calling  upon  the 
companies  for  sworn  statements  as  to  their  San  Francisco  losses. 

Thus  far  the  only  company  which  is  reported  to  have  ceased  or  sus¬ 
pended  writing  business  because  of  the  San  Francisco  fire  is  the  Ameri¬ 
can  Fire  of  Boston,  which  has  suspended  writing  business,  pending  fur¬ 
ther  advices  from  San  Francisco. 

OTHER  TOWNS  DAMAGED. 

The  damage  sustained  outside  of  San  Francisco  was  considerable.  It 
is  reported  that  the  loss  at  San  Jose  amounts  to  $5,000,000;  at  Santa 


Clara,  $500,000;  Gilroy,  $500,000;  Hollister,  $100,000.  There  are  also  per¬ 
sistent  rumors  of  heavy  damage  at  Cloverdale  and  Ukiah. 

CONDITIONS  AT  SAN  FRANCISCO. 

The  entire  country  has  responded  promptly  and  liberally  to  the  need 
for  food,  clothing,  medicines,  etc.,  and  there  is  now  no  fear  of  famine. 
It  is  hoped  that  reasonably  good  sanitary  conditions  may  soon  be  es¬ 
tablished.  Even  on  Sunday  last,  some  ten  blocks  were  still  burning  on 
the  water  front,  and  there  were  other  fires,  but  in  the  main,  they  were 
deemed  under  control. 

On  Monday  morning,  fire  again  broke  out  in  South  San  Francisco,  pre¬ 
sumably  among  some  frame  buildings  which  had  been  left  standing  by 
the  original  fire. 

There  was  an  earthquake  shock  felt  at  various  points  in  Oregon  early 
Monday  morning. 

During  and  immediately  following  the  fire,  the  homeless  were  estimated 
to  number  probably  100,000  to  150,000.  Many  left  as  quickly  as  possible 
for  Oakland  and  other  points;  but  a  great  number  were  obliged  to  camp 
in  Golden  Gate  Park  and  the  Presidio. 

About  100  looters  were  shot  by  soldiers,  the  Federal  troops  assisting 
the  police  in  maintaining  order. 

Up  to  Sunday,  twenty-five  births  and  seventy-four  stillbirths  had  been 
reported  among  the  refugees.  Some  few  cases  of  smallpox  were  reported 
and  were  promptly  isolated;  and  a  heavy  rain  on  Monday  led  to  the  fear 
that  many  cases  of  pneumonia  would  develop. 

SPIRIT  OF  THE  SAN  FRANCISCANS. 

The  spirit  which  animates  the  citizens  of  San  Francisco  is  illustrated 
by  a  telegram  sent  by  one  of  the  heaviest  losers  to  a  Congressman,  which 
read: 

“All  gone  but  our  courage.” 

Plans  are  already  being  prepared  to  rebuild  business  buildings  on  a 
larger  scale  and  in  a  more  substantial  manner  than  before. 

P.  W.  Lillenthal,  president  of  the  Anglo-California  Bank,  said: 

Now  is  the  time  for  every  man  to  put  his  shoulder  to  the  wheel  to  build  up  the 
new  city.  There  is  going  to  be  a  new  city,  and  I  am  going  to  do  all  I  can  to 
make  it  the  greatest  city  i.n  the  world.  It  will  mean  work,  and  lots  of  it,  but 
the  people  of  San  Francisco  are  equal  to  the  task. 

The  Pacific  Mutual  Life  (which  recently  absorbed  the  Conservative 
Life)  wires  from  Los  Angeles: 

Home  office  business  until  further  notice  will  be  conducted  from  Los 
Angeles.  Securities  all  intact.  Ample  funds  deposited  here.  Records 
believed  safe,  but  can  be  duplicated  from  Los  Angeles  and  branch  offices. 
Insurance  and  financial  losses  small.  Will  replace  old  building  in  San 
Francisco  immediately.  Let  us  hustle  to  maintain  the  prestige  of  Cali¬ 
fornia  and  our  company,  and  make  this  a  banner  year. 

BANKS’  FUNDS  SAFE;  POST  OFFICE  IN  OPERATION. 

Although  the  banks  have  not  yet  resumed  business,  their  funds  and 
the  treasure  in  the  Mint  are  believed  to  be  intact.  The  post  office  has  re¬ 
sumed  business,  and  practically  the  only  way  by  which  remittances  can 
as  yet  be  made  is  by  money  order,  except  that  small  sums  may  now 
be  remitted  by  telegraph.  Mail  should  be  addressed  to  the  former  lo¬ 
cations  of  the  addressees,  unless  their  present  addresses  are  definitely 
known.  Much,  if  not  all,  of  the  mail  matter  in  the  post  office  at  the 
time  of  the  disaster  was  saved. 

MODERN  BUILDINGS  MAY  BE  RECONSTRUCTED. 

The  more  modern  buildings,  especially  those  of  steel-frame  construc¬ 
tion,  seem  to  have  suffered  relatively  little  by  the  earthquake,  and  ap¬ 
pear  not  to  have  to  been  damaged  beyond  repair  by  the  fire.  Reports 
concerning  some  of  the  principal  buildings  are  as  follows: 

Fairmount  Hotel. — First  two  stories  must  be  rebuilt;  otherwise  not 
badly  damaged. 

Merchants  Exchange. — Badly  burned,  but  can  be  repaired  at  expense  of 
$200,000  to  $300,000. 

Rialto  Building. — Front  intact;  rear  was  dynamited. 

James  Flood  Building. — Can  be  repaired. 

Western  Electric  Building. — Slightly  damaged. 

J.  Folger  Building,  Spear  and  Howard  Streets. — Intact. 

Union  Trust  Building. — Can  be  repaired. 

Postoffice. — Slightly  damaged. 

New  Chronicle  Building.— Can  be  repaired. 

Call  Building. — Can  be  repaired. 

Old  Custom  House. — Slightly  damaged. 

Mutual  Savings  Bank  Building. — Can  be  repaired. 

Crocker-Woolworth  Building. — Can  be  repaired. 

St.  Francis  Hotel. — Can  be  repaired. 

Mills  Building. — Some  floors  burned;  can  be  repaired. 

Palace  Hotel. — Walls  standing;  probably  total  loss. 

Cliff  House. — Believed  to  be  safe. 
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Hayward’s  Building. — Half  the  floors  burned. 

Shreve  Building. — Floors  gone;  frame  seems  intact. 

Mint.— Somewhat  damaged. 

Hibernia  Savings  Bank. — Ground  floor  gutted. 

City  of  Paris  Dry  Goods  Store. — Can  be  repaired. 

Mutual  Life  Building. — Destroyed. 

Mark  Hopkins’  Institute. — Ruined. 

Huntington  Mansion. — Ruined. 

Stanford  Mansion. — Ruined. 

Crocker  Residences. — Ruined. 

Flood  Mansion.— Walls  standing,  but  probably  beyond  repair. 

Sloan  Building.— Total  loss. 

White  House  Dry  Goods  Store. — Destroyed. 

International  Building  &  Loan  Association’s  Building.— Ruined. 

Grand  Hotel.— Gone. 

Examiner  Building. — Destroyed. 

Emporium  (Parrott)  Building. — Destroyed. 

Pacific  Mutual  Life  Building. — Total  loss. 

Italian-American  Bank  Building.— Destroyed. 

Germania  Savings  Bank  Building.— Destroyed. 

San  Francisco  Savings  Bank  Building. — Destroyed. 

Monadnock  Building.— In  good  condition;  can  be  ready  for  occupancy 
in  ten  days. 


LOSSES  PRIMARILY  DUE  TO  EARTHQUAKE. 

Fire  insurance  companies  are  not  liable  for  loss  on  buildings  and  their 
contents  which  become  damaged  by  falling. 

The  New  York  standard  form  of  fire  policy  which  a  large  number  of 
companies  have  issued  on  San  Francisco  risks  contains  the  following 

clause: 

If  a  building  or  any  part  thereof  fall,  except  as  the  result  of  fire,  all 
insurance  by  this  policy  on  such  building  or  its  contents,  shall  im¬ 


mediately  cease. 

Some  of  the  sections  of  the  California  insurance  laws  which  may  have 
a  bearing  in  the  settlement  of  losses,  are  the  following: 


Section  2626.  An  insurer  is  liable  for  a  loss  of  which  a  peril  insured  against 
was  the  proximate  cause,  although  a  peril  not  contemplated  by  the  contract  may 
have  been  a  remote  cause  of  the  loss,  but  he  is  not  liable  for  a  loss  of  which 
the  peril  insured  against  was  only  a  remote  cause. 

Section  2627.  An  insurer  is  liable  where  the  thing  insured  is  rescued  from 
a  peril  insured  against  that  would  otherwise  have  caused  a  loss,  if,  m  the  course 
of  such  rescue  the  thing  is  exposed  to  a  peril  not  insured  against,  which  perma¬ 
nently  deprives  the  insured  of  its  possession,  in  whole  or  m  part,  or  where  a 
loss  is  caused  by  efforts  to  rescue  the  thing  insured  from  a  peril  insured 

^Section  2628.  Where  a  peril  is  especially  excepted  in  a  contract  of  insurance, 
a  loss  which  would  not  have  occurred  but  for  such  peril  is  thereby  excepted, 
although  the  immediate  cause  of  the  loss  was  a  peril  which  was  not  excepted. 

Section  2649.  The  original  insured  has  no  interest  in  a  contract  of  reinsurance. 


There  is  no  standard  policy  law  in  California.  It  is  understood  that 
some  companies  used  the  Honolulu  form,  with  a  clause  specifically  ex¬ 
empting  them  from  loss  caused  by  earthquake.  Under  Sec.  2628,  this 
clause  would  probably  release  companies  using  it  from  liability  for  fire 
losses  resulting  from  an  earthquake.  There  is  no  valued  policy  law  in 
California,  but  the  insured  may  demand  a  valuation  at  his  own  expense, 


when  securing  insurance. 

It  i3  stated  that  a  number  of  modern  steel  buildings  in  course  of  con¬ 
struction  suffered  very  slightly  from  seismic  disturbances. 

So  far  as  can  be  learned,  the  following  is  a  list  of  buildings  destroyed 


or  damaged  by  earthquake,  prior  to 

Call  Building. 

Heart  Building. 

White  House. 

Winchester  Hotel. 

St.  Frances  Hotel. 

Palace  Hotel. 

Valencia  Hotel. 

St.  Luke’s  Episcopal  Church. 

Hotel  Grinaldo. 

St.  Ignatius’  Church. 

Monadnock  Building. 

Fish  Market. 

Concordia  Club. 

St.  Dunstan’s  Apartment  House. 
Pacific  Union  Club. 

California  Hotel. 

Upham  Building. 

Crocker  Building. 

Majectic  Theatre. 

Terminal  Hotel. 

Columbia  Theatre. 

Orpheum  Theatre. 


the  occurrence  of  fire: 

Grand  Opera  House. 

Lodging  house,  Fifth  and  Minna 
streets. 

Brunswick  Hotel,  Seventh  and 
Mission  streets  (or  Sixth  and 
Howard  streets?). 

Cosmopolitan  Hotel,  Fifth  and 
Mission  streets. 

Post  Office  building  (damaged). 

Royal  Hotel,  Fourth  and  Minna 
streets. 

Portland  Hotel,  Sixth  street,  be¬ 
tween  Mission  and  Market. 

Wilson  Hotel,  755  Mission  street. 

Denver  Hotel,  Lower  Third  street. 

Luxemborg  Hotel,  Stockton  and 
O’Farrell  streets  (partly  crushed). 

Old  Supreme  Court  building. 

Private  houses,  405  Jessie  street; 
Harrison  street,  between  First 
and  Second. 


ANNOUNCEMENTS  OF  COMPANIES  CONCERNING  THEIR  SAN 
FRANCISCO  LOSSES. 

Aachen  and  Munich,  Aix-la-Chapelle.— Home  office  cabled  that  the  surplus 
funds  of  the  company  will  be  sufficient  to  meet  all  San  Francisco  losses. 

.Etna,  Hartford.— “We  have  approximately  $4,000,000  liability  in  the  city  ot  ban 
Francisco,  and  if  every  dollar  is  lost,  we  can  pay  it  from  our  surplus,  and  have  a 
handsome  surplus  left.”  ....  .  . 

Agricultural,  Watertown.— “We  have  complete  records  of  our  liability  in  tne 
district  involved,  and  our  loss  may  not  exceed  $500,000,  and  cannot  exceed 
$750,000. 

Alliance,  London— Losses  will  not  be  excessive.  .  _  _ 

American  Central,  St.  Louis.— “All  liabilities  of  the  company  m  San  1-rancisco 
will  be  fully  met.  The  business  of  the  company  will  not  be  interrupted,  and  it 
will  continue  to  do  business  at  the  same  old  stand. 

American,  Boston.— From  letter  to  agents:  “In  view  of  the  uncertainty-of  tile 
probable  amount  that  we  may  be  liable  for  in  the  San  Francisco  disaster,  we 
deem  it  advisable  to  ask  that  you  cease  writing  for  us  until  further  advised.  VVe 
are  as  yet  without  information,  beyond  the  fact  that  our  losses  are  serious. 

American,  Newark. — “Will  pay  promptly  all  its  San  Francisco  losses  and  still 
have  $1,500,000  net  surplus  left."  ._....  ,  .  o.„ 

Armenia,  Pittsburg  (and  Southern’,  New  Orleans).— Total  liability  in  ban 

Francisco  does  not  exceed  $5000.  .  ,  ,  , 

Atlas  London.— “Atlas  will  meet  all  obligations  promptly  and  honorably  by 
drafts  on  London.”  Company  also  cabled  $5000  subscription  for  relief  fund 

British  Dominions,  London.— “The  British  Dominions  had  altogether  policies 
amounting  to  $9000  in  force.  As  some  of  these  policies  do  not  cover  in 
the  business  district,  I  think  their  liability  is  less.  . 

Buffalo  German,  Buffalo— “Still  remains  as  one  f of  the  strongest  American 
companies,  having  a  net  surplus  of  nearly  $2,000,000.  .  ,  , 

Caledon ian-American,  New  York.— “If  our  entire  net  commitments  in  the  de¬ 
stroyed  district  proved  total  losses,  which  we  know  not  to  be  the  case,  this  com¬ 
pany  would  still  have  an  unimpaired  capital  and  surplus,  in  addition. 

Caledonian,  Edinburgh.— “Company  will  undoubtedly  meet  without  delay  all 

' C Camcfen'1  Fire"  Camden,  N.  J— “We  are  safe  in  fixing  the  possible  claims  against 
us  at  not  exceeding  $400,000,  which  may  be  considerably  reduced  in  further 
knowledge  of  the  loss  on  our  individual  risks.  At  the  worst,  our  surplus  to 
policyholders  cannot  be  reduced  by  the  conflagration  below  $516,640.  floater 
estimate,  $360,000  net  losses.) 

Central,  London. — Estimated  net  loss,  $9250. 

Colonial,  New  York.— Estimated  net  loss  $lo,000. 

Commonwealth  New  York.— “Without  deducting  any  release  of  liability  tor 
earthquake  damage,  and  upon  the  assumption  that  every  one  of  our  policies  in¬ 
volved  will  prove  to  be  a  total  loss,  at  the  outside  the  total  liability  of  our  com¬ 
pany  in  the  aggregate  will  be  under  $39,000,  in  the  recent  conflagrations  in  ban 
Francisco  and  elsewhere  in  California.’  .  •  c  t?,.,,. 

Compensation  and  Guarantee  Fund,  London.— Estimated  losses  in  ban  Fran¬ 
cisco  and  adjacent  towns,  $2000.  .  .  . 

Colonial  M.  and  F.,  Batavia,  Java.— Estimated  losses  in  San  Francisco  and 

adjacent  towns,  $7000.  , 

Citizens,  St.  Louis.— Losses  will  be  promptly  adjusted  and  paid,  and  company 
will  continue  to  furnish  reliable  indemnity,  as  in  the  past. 

Concordia,  Milwaukee.— “All  losses  will  be  promptly  paid  in  full  without  dis¬ 
count  and  without  seeking  to  evade  payments  that  in  ordinary  times  might  be 

d°Connect?cutgFirel  Hartford.— Not  impaired  by  the  San  Francisco  conflagration. 

Continental,  New  York.— “We  can  pay  our  San  Francisco  losses  out  ot  the 
margin  we  left  in  our  security  values  when  we  made  up  our  statement  on 
January  1;  that  is,  what  we  owned  January  1  is  inventoried  m  our  list  of  assets 
for  at  least  two  million  dollars  less  than  we  could  sell  for.  On  the  day  of  the 
fire  we  had  over  two  million  dollars  of  cash  in  bank— so  we  sell  nothing  to  pay 

our  losses.”  _ _  .  _  „  . _ 

Commerce,  Albany.— Had  no  risks  in  San  Francisco. 

Delaware  Fire,  Dover.— States  that  it  will  lose  less  than  $10,000.  41r  mn 

El  Dia,  Spain.— Estimated  losses  in  San  Francisco  and  adjacent  towns,  $15,000. 
Dutch  Underwriters,  Amsterdam.— Estimated  losses  in  ban  Francisco  and  ad¬ 
jacent  towns,  $25,000  (reported  by  McCay  &  Cortis  Company). 

Eagle  Fire  Company,  New  York.-“The  San  Francisco  losses,  liberally  esti¬ 
mated  on  the  latest  information  obtainable,  will  not  exceed  the  amount  of  its 
net  surplus  as  of  April  1,  1906,  which  amount  the  stockholders  stand  ready  to 
make  good,  thus  putting  the  company  in  the  same  position  that  it  held  before 

*  Aire  Association,  Philadelphia.-Losses  will  be. promptly  adjusted  and  paid,  and 
company  will  continue  to  furnish  reliable  indemnity,  as  in  the  past. 

Firemans  Fund,  San  Francisco.— “Unable  to  ascertain  liabilities  until  vaults 
are  opened.  Will  pay  in  full.  Firemans  Fund  flag  is  still  flying  and  nailed  to  the 

“Franklin  Fire,  Philadelphia.-“Will  pay  all  its  losses  in  San  Francisco  as  soon 
as  adjusted  *  *  *  Will  continue  to  furnish  reliable  indemnity^  against  the  hie 

hazard,  as  it  has  done  for  more  than  three-quarters  of  a  century. 

German-American,  New  York.-“The  cash  capital  and  net  surplus  of  this 
company11  now  exceed  eight  millions  of  dollars.  The  total  amount  the  company 
has  at  risk  in  the  San  Francisco  conflagration  is  less  than  three  millions.  Losses 

wc^“FiTprri.“'S,i;rwTs'«c,ed »».«».  s.»  f,,™,™ 

”GS  ”,  TggZSQxM&m*  i»  s»  r-r? 

burned  district.  This  will  leave  the  company  a  net  surplus  of  about  $1,060, (KM, 

afGerman?ag'FkeSNewrYoGrk?-“TSheeSGermania  Fire  Insurance  Company,  though 
largely  interested  in  the  San  Francisco  conflagration,  will  not  only  be  ab  e  to 
pay  all  Us  losses  in  full,  but  will  thereafter  stfil  be  m  possession  of  a  large  and 

arSensS^auA  Gle^Aa’lls.— “(^“sanArancis'co  josses  will  not  exceed  $1,000,000, 

1C Globe ^and^’Rutgersf  Afew^Y ork. — “We  estimate  our  aggregate  net  loss  at  San 
Francisco  at  about  $450,000,  after  paying  which  our  net  surplus  will  exceed 

$1HaTburg-Bremen  Fire,  Hamburg,  Germany.-Has  cabled  to  United  States 
branch  that  Ihe  necessary’  funds  will  be  provided  for  prompt  payment  of  the  San 
Francisco  conflagration  losses,  as  soon  as  they  have  been  adjusted. 

Hartford  Fire,  Hartford.-President  Chase  was  quoted  as  follows:  I  believe 

our  surplus  is  intact,  and  that  it  considerably  more  than  covers  our  losses  in 
San  Francisco.  Two-thirds  of  our  liability  in  that  city  is  on  dwellings,  the  bulk 

0fHome*  New  YoA-eEnHrreefnsduranceSin  force  in  San  Francisco  did  not  exceed 
$3^500.000.  Losses  will  probably  not  exceed: $2,000,000,  and,  after  paying  cla  , 

tkfnd  ^  «Sli.bllity  at  San  Francisco,  and 

“insurance  ^ompAyAf  Cr?^  America.  Philadelphia.-“If  the  entire  city  of 
San  Francisco  should  be  destroyed,  it  would  not  exhaust  °ur -surplus. 

'  ^eFL=op^rr?dfcf°uPon  which 

we  can  base  an  estimate.  Probably  a  loss  of  about  $1,500,000. 
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Lloyds,  London. — Loss  of  members  writing  through  Weed  &  Kennedy  esti¬ 
mated  at  $40,000.  The  representative  has  cabled:  “Have  other  interests  , beyond 
contract,  but  nothing  they  cannot  pay  without  spoiling  their  breakfasts.’’  Bur¬ 
rows,  Marsh  &  McLennan’s  syndicate  (100  underwriters)  loses  less  than  $30,000. 
Jameson  &  Frelinghuysen’s  group  of  underwriters  may  lose  $48,000. 

London  Assurance,  London. — Home  office  cabled:  “Of  course,  all  our  obli¬ 
gations  in  connection  with  San  Francisco  catastrophe  will  be  promptly  met  by 
funds  from  head  office.” 

London  and  Lancashire,  Liverpool.— Claims  will  be  paid  in  cash  as  fast  as 
adjusted,  and  partial  payments  may  be  made  by  adjusters  in  advance  of  final 
adjustment. 

Michigan  F.  and  M.,  Detroit. — “No  definite  advices  as  to  San  Francisco  losses; 
Michigan  will  meet  all  obligations.” 

Milwaukee  Mechanics,  Milwaukee. — Will  pay  all  San  Francisco  losses  fairly 
and  promptly,  and  continue  business  as  in  the  past.  A  Milwaukee  despatch 
gives  the  company’s  estimated  losses  as  $2,750,000. 

Munich  Reinsurance  Company,  Munich,  Bavaria. — Home  office  cabled  that  all 
losses  would  be  paid. 

National  F.  and  M.,  Elizabeth,  N.  J. — Net  losses  estimated  at  $10,000  to  $12,000. 

New  Hampshire  Fire,  Manchester. — “Our  losses  will  be  gratifyingly  small.” 

New  York  and  Boston  Lloyds,  New  York. — Estimated  loss,  $1000. 

New  York  Fire,  New  York. — Loss  may  reach  $200,000,  but  all  necessary  new 
capital  will  be  contributed,  and  company  will  continue  in  business. 

Niagara  Fire,  New  York. — Is  prepared  to  pay  all  its  losses  and  continue  busi¬ 
ness  with  a  good  surplus. 

National,  Hartford. — Losses  must  be  relatively  small. 

National  Union  Society,  Bedford,  England. — Loss  will  not  exceed  $2500. 

New  York  Insurance  Association. — Has  but  four  policies  in-  force  in  San 
Francisco.  Its  aggregate  liability  cannot  exceed  $3000,  which,  it  states,  will  be 
promptly  paid. 

Nadeshda,  St.  Petersburg. — Estimated  losses  in  San  Francisco  and  adjacent 


towns,  $12,500. 

North  British  and  Mercantile,  London. — Has  authorized  United  States  branch 
to  draw  on  home  office  for  amount  of  San  Francisco  losses;  also  subscribed  to 
relief  fund. 

North  River,  New  York. — “We  have  a  surplus  of  $440,000,  and  the  total  amount 
of  our  risk  in  San  Francisco  is  $421,000.” 

North  German,  New  York. — Insurance  in  force  in  San  Francisco  and  its 
suburbs  only  $400,000.  Policy  specially  exempts  loss,  direct  or  indirect,  by  earth¬ 
quake. 

Northern,  London. — “Will  promptly  and  honorably  pay  its  San  Francisco 
losses  in  full,  and  will  thereafter,  as  in  the  past,  rank  among  the  strongest  fire 
insurance  companies  of  the  world.” 

Northern,  New  York. — Estimated  net  loss,  $2500. 

Northwestern  National,  Milwaukee. — Press  despatch  estimates  losses  at  $890,000. 

Norwich  Union  Fire,  Norwich,  Eng. — Will  meet  every  liability  at  San  Fran¬ 
cisco,  and  continue  to  protect  other  policyholders. 

Orient,  Hartford.— “Whatever  the  losses  of  the  company  may  be,  they  will  be 
paid  in  cash.” 

Phenix,  Brooklyn. — “All  California  losses  of  every  kind  will  be  paid  in  full 
on  demand,  and  the  company  will  have  a  net  surplus,  after  such  payments,  of 
more  than  $1,000,000.”  Its  losses  will  not  exceed  $1,500,000. 

Phcenix,  Hartford. — Company  “is  abundantly  able  to  meet  its  obligations  and 
continue  to  protect  its  interests  elsewhere.” 

Providence  Washington,  Providence.— “We  estimate  our  total  losses  in  the 
San  Francisco  conflagration  at  $600,000,  which  will  not  consume  our  net  surplus.” 
“Company  is  to  remain  permanently  in  the  business.” 

Prussian  National,  Stettin.— Home  office  cabled:  “Ready  to  settle  legitimate 
losses  fairly  and  promptly.  Company  will  continue  American  business  as  here¬ 
tofore.” 

Queen,  New  York. — “At  the  outside,  we  estimate  that  our  losses  will  not 
exceed  $1,000,000  to  $1,500,000,  and,  whatever  the  amount  may  be.  it  will  be 
promptly  paid,  and  our  net  surplus  will  not  be  seriously  impaired  in  conse¬ 
quence.” 

'  Royal,  Liverpool.— Announces  that  it  will  pay  promptly  its  San  Francisco 
losses,  and  that  its  stability  will  remain  unaffected. 

Royal  Exchange,  London. — Has  authorized  its  United  States  manager  to 
“draw  on  London  in  payment  of  all  San  Francisco  losses.” 

Salamandra,  St.  Petersburg.— Net  losses  estimated  at  $250,000. 

Southern,  New  Orleans  (and  Armenia,  Pittsburg). — Total  liability  in  San  Fran¬ 
cisco  does  not  exceed  $5000. 

Springfield  F.  and  M.,  Springfield,  Mass. — Company  will  still  have  a  sub¬ 
stantial  net  surplus  after  payment  of  San  Francisco  losses. 

Svea,  Gothenburg. — Losses  will  not  be  excessive. 

United  Firemens,  Philadelphia. — Pacific  Coast  manager  telegraphed  concerning 
losses:  “In  any  event,  $200,000  should  be  outside  figure.”  Company  says:  “This 
amount  can  be  paid  out  of  our  net  surplus,  leaving  a  good  working  surplus.” 

Wabash,  Hammond.  Ind.— San  Francisco  liability  is  merely  nominal.  Company 
waives  clause,  lines  36-37  in  New  York  standard  form,  and  authorizes  sight 
drafts  accompanied  by  customary  proofs. 

Williamsburgh  City  Fire,  Brooklyn. — States  that  it  will  continue  to  “furnish 
a  reliable  bond  of  indemnity  against  the  hazard  of  fire.” 

Westchester  Fire,  New  York. — Net  losses  estimated  at  $600,000. 


COMPANIES  REPORTING  “NO  LOSS.” 


Albany,  Albany. 

Allegheny,  Allegheny. 

Allemania,  Pittsburg. 

American  Lloyds,  New  York. 

Atlantic  City,  Atlantic  City. 

Austrian  Elementar,  Vienna. 

Ben  Franklin,  Allegheny. 

Birmingham,  Pittsburg. 

Boston,  Boston  (no  loss  under  fire  poll 
cies). 

Buffalo  Commercial,  Buffalo. 

Capital,  Concord. 

City,  Pittsburg. 

City  of  New  York,  New  York. 
Concorde,  Paris. 

Commerce,  Albany. 

Corcoran,  Washington,  D.  C. 

County  Fire,  Philadelphia. 

Credit  National,  Paris. 

Equitable,  Charleston. 

Fame,  Philadelphia. 

Farmers,  York. 

Firemens,  Newark. 

Fine  Art,  General,  London. 

Franklin,  Washington,  D.  C. 

Georgia  Home,  Columbus. 

German,  Baltimore. 

German,  Pittsburg. 

German,  Wheeling. 


German-American,  Baltimore. 
German-American,  Washington,  D.  C. 
Granite  State,  Portsmouth. 

Great  Western  Lloyds,  New  York. 
Hamilton, .  New  York. 

Humbcldt,  Allegheny. 

L’Etencelle,  Fans. 

Lumber,  New  York. 

Lumbermens,  Philadelphia. 

Lumber  Underwriters,  New  York. 
Manufacturers  Lloyds,  New  York. 
Mechanics,  Philadelphia. 

Mechanics  and  Traders,  New  Orleans. 
Metropolitan,  Chicago. 

Michigan  Commercial,  Lansing. 
National,  Cincinnati. 

National  British  and  Irish  Millers, 
London. 

National  Lumber,  Buffalo. 

National  Metropolitan,  Washington, 

National  Underwriters  of  America, 
New  York. 

National  Union  Society,  Bedford. 
Newark  Fire,  Newark. 

Northern,  New  York. 

Ossenances  Francais,  France. 

Peoples,  Washington,  D.  C. 

Pittsburg  Underwriters,  Pennsylvania. 


Portsmouth,  Portsmouth. 
Potomac,  Washington,  D.  C. 
Prevovante,  Bordeaux. 
Reliance,  Philadelphia. 
Southern,  Lynchburg. 
Standard,  Trenton. 

Star,  Louisville. 

Sun,  New  Orleans. 


Teutonia,  Allegheny. 

Toledo  F.  and  M.,  Sandusky. 
Union,  Buffalo. 

Union,  Pittsburg. 

Union  Underwriters,  New  York. 
Virginia  F.  and  M.,  Richmond. 
Western,  Pittsburg. 

Western  Reserve,  Cleveland. 


ESTIMATED  FIRE  LOSSES. 


Below  are  presented  the  amounts  the  respective  fire  insurance  companies  esti¬ 
mate  they  will  lose  by  the  San  Francisco  conflagration,  compiled  from  official 
statements  by  the  companies  to  The  Journal  of  Commerce  and  Commercial 
Bulletin: 


American  Fire,  Philadelphia . 

American  Central,  St.  Louis . 

Atlanta  Birmingham,  Atlanta  . 

British  America,  Toronto . 

British-American,  New  York . 

Camden  Fire,  Camden,  N.  J . 

Colonial,  New  York . 

Commonwealth,  New  York . 

Continental,  New  York  . 

Concordia  Fire,  Milwaukee . 

Confiance,  Paris  . 

Delaware  Fire,  Dover . 

Eagle  Fire,  New  York . 

Europa,  Berlin  . 

German  Alliance,  New  York . 

Germania  Fire,  New  York . 

German,  Freeport  . 

German-American,  New  York . 

Glens  Falls,  Glens  Falls . 

Globe  and  Rutgers,  New  York . 

Hamburg-Bremen,  Hamburg  . 

Hanover,  New  York . 

Home,  New  York  . 

Insurance  Co.  of  State  of  Pennsylvania,  Philadelphia. 

Individual  Fire  Underwriters,  St.  Louis . 

Individual  Underwriters  Association,  New  York . 

Jefferson  Fire,  Philadelphia  . 

London  and  Lancashire,  Liverpool . 

Metropole,  Paris  . 

National,  Paris  . 

New  Brunswick  Fire,  New  Brunswick . 

New  York  Insurance  Association,  New  York . 

New  York  Fire,  New  York . 

Niagara,  New  York  . 

Northwestern  National,  Milwaukee . 

Orient,  Hartford  . 

Paternelle  Paris  . 

Pacific,  New  York . 

Phenix,  Brooklyn  . 

Phoenix,  Hartford  . 

Polar,  Bilbao,  Spain  . 

Providence  Washington,  Providence . 

Queen  of  America,  New  York . 

Royal  Exchange,  London  . 

Royal,  Liverpool  . 

Security,  New  Haven . 

Soleil,  Paris  . 

Standaard,  Amsterdam  . 

Stuyvesant,  New  York . 

St.  Paul  Fire  and  Marine,  St.  Paul . 

Spring  Garden,  Philadelphia  . 

Sun,  London  . 

Teutonia,  New  Orleans . 

Union,  Paris  . 

United  Firemens,  Philadelphia  . 

Urbaine,  Paris  . 

Western,  Toronto  . 

Westchester,  New  York . 

Williamsburgh  City,  Brooklyn . 


Gross  Amount  Net  Amount 
of  Insurance  of  Loss  Less 


Involved. 


$503,000 


2,000 

8,000 


3,000 


2,500,000 


$750,000 

1,800,000 


2,000,000 


40,000 

214,625 

20,000 


5,000 

3,500 

25,000 


1,400,000 

400,000 


7,000 

30.000 


3,500 


3,000 

3,500 

102,000 


■  3,500,000 


6,500 


3,500 


700,000 

700,000 


Reinsurance. 

$500,000 

500,000 

150,000 

275,000 

75,000 

400,000 

10,000 

39,000 

2,350,000 

200,000 

2,000 

8,000 

375,000 

3,000 

225,000 

2,000,000 

$1,500,000 

2,000,000 

1,000,000 

450,0(0 

1,100,000 

700,000 

1,500,000 

8,200 

40,000 

214,625 

20,000 

1,150,000 

5,00) 

3,500 

25.00) 

3,000 

200,000 

1,000,000 

300,000 

750,000 

7,000 

30,000 

1,500,000 

1,110,000 

3,500 

600,000 

1,250,000 

2,750,000 

4,000,000 

300,000 

3,000 

3.500 
102,00) 

1,000,000 

250,000 

2,500,000 

40,000 

6.501 
200,000 

3,500 

400,000 

600,000 

500,000 


COMPANIES’  SAN  FRANCISCO  PREMIUMS  AND  SURPLUS  TO 
POLICYHOLDERS. 

President  Henry  Evans  of  the  Continental  says  that  “the  loss-paying  ability 
of  a  fire  insurance  company  is  measured  by  its  net  assets;  that  is,  the  capital  and 
net  surplus.  The  reinsurance  reserve  and  other  liability  items  cannot  be  used 
for  the  payment  of  the  San  Francisco  losses.”  Below  will  be  found  the  amounts 
of  the  surplus  as  to  policyholders  (capital  and  net  surplus)  of  the  respective 
companies  reporting  premium  receipts  in  San  Francisco  for  1905,  as  of  January 
1.  1906. 

No  accurate  information  is  at  hand  indicating  the  amount  of  fire  insurance  in 
force  in  San  Francisco,  but  the  premium  receipts  in  1905  of  the  respective  com¬ 
panies  shows  to  some  extent  their  relative  interests.  Assuming  an  average  rate 
of  $1.25,  the  premiums  would  represent  about  $238,900,000  of  insurance.  If  the 
property  losses  are  as  extensive  as  have  been  reported,  it  seems  likely  that  from 
50  per  cent  to  75  per  cent  of  the  insured  property  has  been  destroyed,  possibly 
involving  $119,000,000  to  $179,000,000  of  insurance.  It  is  hoped,  however,  that  the 
losses  have  been  exaggerated. 


Net  Surplus  as  to 

Name  and  Location  of  Company.  San  Francisco  Policyholders, 


California  Companies.  Premiums  in  1905. 

California,  San  Francisco .  $22,585 

Firemans  Fund,  San  Francisco .  77,608 

Home  F.  and  M.,  San  Francisco .  31,103 

Pacific  Underwriters,  San  Francisco .  20,632 


Jan.  1, 1906. 
$369,570 
3,718,145 
803,695 

* 


Totals,  California  companies 


$151,928 


$4,891,410 


Other  State  Companies. 

.Etna,  Hartford  . . . 

Agricultural,  Watertown,  N.  Y . 

Alliance,  Philadelphia  . 

American,  Boston  . 


$44,789  $11,036,011 

16,343  1,357.262 

15,801  957.768 

12,348  389,608 
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Ollier  Stale  Companies — Continued. 

American  Fire,  Philadelphia  . 

American,  Newark  . 

American  Central,  St.  Louis . 

Atlanta  Birmingham  Fire,  Atlanta . 

Austin  Fire,  Austin,  Tex . 

British-American,  New  York . 

Caledoniam-American,  New  York . 

Calumet,  Chicago  . 

Citizens,  St.  Louis  . 

Colonial  Fire  Underwriters,  Hartford . 

Commercial  Union  Fire,  New  York . 

Concordia  Fire,  Milwaukee . 

Connecticut  Fire,  Hartford  . : . 

Continental,  New  York . 

Delaware,  Philadelphia  . 

Dutchess,  Poughkeepsie  . 

Eagle  Fire,  New  York . 

Equitable  F.  and  M.,  Providence . 

Fire  Association,  Philadelphia  . 

Franklin  Fire,  Philadelphia  . 

German-American,  New  York . 

Germania  Fire,  New  York . 

German  Alliance,  New  York . 

German,  Freeport,  Ill . 

German  Fire,  Peoria,  Ill . 

German  National,  Chicago  . 

Girard  F.  and  M.,  Philadelphia . 

Glens  Falls,  Glens  Falls,  N.  Y . 

Globe  and  Rutgers,  New  York . 

Hanover  Fire,  New  York . 

Hartford  Fire,  Hartford  . 

Home,  New  York  . 

Indemnity  Fire,  New  York . 

Insurance  Company  of  North  America,  Philadelphia. 

Mercantile  F.  and  M.,  Boston . 

Michigan  F.  and  M.,  Detroit . 

Milwaukee  Mechanics,  Milwaukee . 

Nassau  Fire,  New  York . 

National  Fire,  Hartford  . 

National  Union,  Pittsburg,  Pa . 

New  Hampshire  Fire,  Manchester . 

New  York  Underwriters,  Hartford . 

New  York  Fire,  New  York . 

Niagara  Fire,  New  York... . 

Northwestern  National,  Milwaukee . 

North  German  Fire,  New  York . 

North  River,  New  York . 

Orient,  Hartford  . 

Pelican,  New  York . . . 

Pennsylvania  Fire,  Philadelphia . 

Phenix,  Brooklyn  . 

Phoenix,  Hartford  . 

Philadelphia  Underwriters,  Philadelphia . 

Providence  Washington,  Providence,  R.  I - 

Queen  Insurance  Company  of  America,  New  York.. 

Queen  City  Fire,  Sioux  Falls,  S.  D . 

Rochester  German,  Rochester,  N.  Y . 

Security,  New  Haven  . 

Security  Fire,  Baltimore . 

Springfield  F.  and  M„  Springfield,  Mass . 

Spring  Garden,  Philadelphia  . 

St.  Paul  F.  and  M.,  St.  Paul,  Minn . 

Teutonia,  New  Orleans,  La . 

Traders,  Chicago  . 

Union,  Philadelphia  . 

United  Firemens,  Philadelphia . 

Westchester  Fire,  New  York . 

Williamsburgh  City  Fire,  Brooklyn . 

Totals,  other  State  companies . 

Totals,  American  companies . 

Foreign  Companies. 

Aachen  and  Munich  Fire,  Aix-la-Chap . 

Alliance  Assurance,  London  . 

Atlas  Assurance,  London  . 

Austrian  Phoenix,  Vienna  . 

British  America  Assurance,  Toronto . 

Caledonian,  Edinburgh  . 

Commercial  Union  Assurance,  London . 

Hamburg-Bremen  Fire,  Hamburg . 

Law,  Union  and  Crown,  London . 

Liverpool  and  London  and  Globe,  Liverpool . 

London  Assurance,  London  . . . 

London  and  Lancashire  Fire,  Liverpool - 

Manchester  Assurance,  London  . 

New  Zealand,  Auckland  . 

North  British  and  Mercantile,  London . 

North  German  Fire,  Hamburg  . 

Northern  Assurance,  London  . 

Norwich  Union  Fire,  Norwich  . 

Palatine,  London  . 

Phcenix  Assurance,  London  . 

Prussian  National,  Stettin  . 

Rhine  and  Moselle,  Strasburg  . 

Royal,  Liverpool  . 

Royal  Exchange  Assurance,  London . 

Scotch  Underwriters,  Edinburgh . 

Scottish  Union  and  National,  Edinburgh - 

State  Fire,  Liverpool  . 

Sun  Insurance  Office,  London . 

Svea  Fire,  Gothenburg . 

Transatlantic  Fire,  Hamburg . 

Union  Assurance  Society,  London . 

Western  Assurance,  Toronto . 

Totals,  foreign  companies . 

Grand  totals  for  1905,  105  companies... 


Net  Surplus  as  to 

San  Francisco  Policyholders, 
Premiums  in  1905.  Jan.  1,  19U6. 


27,559 

766,616 

18,962 

3.030,459 

19,881 

2,431,518 

6,289 

330,725 

4,337 

374,663 

3,013 

318,727 

8,836 

291,778 

13,824 

451,133 

17,588 

390,221 

12,245 

t 

4,110 

330,124 

6,345 

396,910 

34,197 

2,693,973 

33,936 

9,424,225 

12,551 

S96,36S 

14,167 

375,519 

11,968 

676,072 

5,817 

638,591 

28,778 

2,013,199 

20,919 

1,396,672 

44,589 

7,942,675 

46,552 

3,889.661 

7,384 

1,029,132 

52,802 

2,152,065 

14,752 

352,107 

15,706 

354,348 

13,747 

997,864 

15,483 

2,794,065 

16,028 

1,656,147 

23,167 

1,925,516 

72,236 

6,374,820 

39,779 

11,720,501 

4,7S1 

294,786 

4S.938 

6,490,237 

13,020 

468,281 

7,935 

682,687 

34,269 

1,557,210 

7,391 

451, 45S 

30,201 

3,314,305 

20,936 

1,048,940 

8,928 

2,237,64S 

73,552 

t 

6,903 

261,682 

33,126 

2.310,455 

11,039 

1,823,337 

11,627 

293,806 

9,030 

790,895 

14,373 

1,297,529 

7,253 

319, S03 

55,189 

3,404,552 

61,844 

3.236,779 

28,049 

4.3S0.939 

8,921 

§ 

15,756 

1,168,039 

24,054 

3,722,651 

1,992 

310,441 

10,701 

693,216 

6,151 

861,005 

7,817 

261,006 

26,160 

3,966,024 

9,519 

702, 8S4 

18,705 

1,815,877 

5,315 

386,624 

58,096 

1,844,723 

8,729 

351,334 

11,045 

533,891 

17,573 

1,978, 12S 

IS  ,036 

1,742,093 

.  $1,493,782 

$137,160,308 

.  $1,645,710 

$142,051,718 

$49,421 

$628,455 

43,749 

581,936 

39,792 

801,632 

30,558 

13,333 

496,403 

47,325 

667,260 

49,002 

1,570,994 

56,180 

504,268 

28,030 

576,037 

56,878 

5,262,280 

87,719 

857, 6S2 

6S.558 

1,149,732 

5,639 

348,987 

29,299 

350.43S 

44,569 

2,939,531 

58.946 

53,690 

1,365,348 

30,395 

891.79S 

34,209 

1,069,663 

53,830 

1,295,271 

17,034 

4S6.017 

59,649 

83,601 

2,852.126 

56,529 

894,225 

4,698 

11 

21,916 

3.338,058 

15,491 

302,602 

40,019 

873,275 

25,955 

371.343 

73,947 

351,106 

42,302 

870,314 

17,458 

782,945 

$1,340,830 

$2,9S6,540 


$32,479,726 

$174,531,444 


*  Policies  guaranteed  by  Firemans  Fund  and  Home  F.  and  M.,  San  Francisco, 
t  Policies  guaranteed  by  National,  Hartford.  t  Policies  guaranteed  by  Hartford 
Fire.  §  Policies  guaranteed  by  Fire  Association  of  Philadelphia,  and  Insurance 
Company  of  North  America.  If  Policies  guaranteed  by  Caledonian,  Edinburgh. 


THE  ADJUSTMENT  OF  FIRE  LOSSES. 


Preliminary  plans  for  adjusting  the  losses  are  being  made.  W.  W. 
Windle  of  the  Norwich  Union,  speaking  of  what  the  procedure  would 
be,  said: 

A  general  committee  will  be  appointed  by  the  105  companies.  All  losses  will  be 
reported  to  that  committee,  with  a  list  of  the  companies  interested  in  each  case. 
The  committee  will  then  appoint  a  sub-committee  for  each  loss  (there  will  be 
hundreds  of  these),  composed  of  adjusters  representing  the  companies  interested 
in  the  particular  case  under  investigation.  All  the  sub-committees  will  report 
their  findings  back  to  the  general  committee.  The  sub-committee  ought  to  get  to 
work  by  the  end  of  next  week,  and  it  is  likely  that  50  per  cent  of  the  losses  will 
be  determined  within  six  weeks.  The  rest  will  drag  along,  some  of  them  for 
months  The  work  of  the  general  committee  will  close  with  the  adjustment  of 
the  losses.  In  no  case  will  it  attempt  to  fix  the  liability,  as  each  company  must 
do  that  for  itself.  The  earthquake  factor  will  hardly  present  a  new  issue,  as 
the  points  raised  in  the  various  cases  will  be  practically  the  same  as  those 
always  involved  where  there  has  been  an  explosion.  The  losses  will  be  classified 
under  three  heads,  as  follows:  First,  entire  loss  by  earthquake;  second,  partial 
loss  by  earthquake,  followed  by  fire  destruction;  and,  third,  straight  fire  loss. 

E.  H.  A.  Correa,  vice-president  of  the  Home,  in  speaking  on  the  same 
subject,  said  in  part; 

The  companies  affected  by  the  disaster  will  adopt  a  uniform  policy  for  the  pay¬ 
ment  of  losses.  They  will  deal  with  the  situation  in  the  broadest  possible  spirit. 
There  will  be  no  quibbling  over  technicalities.  While  none  of  the  companies 
doing  business  in  California  is  liable  for  earthquake  damage,  we  have  to  remem¬ 
ber  that  this  is  a  great  calamity,  and  we  should  not  take  advantage  of  techni¬ 
calities  to  save  some  thousands  of  dollars  to  ourselves  at  the  expense  of  those 
who  have  suffered  loss.  The  benefit  of  every  reasonable  doubt  should  be  given 
to  policyholders  in  settling  the  claims  arising  out  of  this  catastrophe. 

The  destruction  of  the  insurance  companies’  offices  and  records  adds 
greatly  to  the  difficulties  in  the  way  of  prompt  and  accurate  settlement 
of  losses.  The  absence  of  the  records  will  also  complicate  the  adjust¬ 
ment  of  reinsurances  between  companies. 


BRITISH  INSURANCE  STOCKS  DECLINE. 

Special  cable  despatches  from  Liverpool  and  London  report  that  fire 
insurance  shares  of  British  companies  fell  rapidly  following  the  dis¬ 
aster.  The  total  depreciation  is  estimated  to  have  been  about  £6,000,000; 
the  drops  in  shares  ranging  from  1J4  to  16%. 


EFFECTS  ON  LIFE  AND  CASUALTY  COMPANIES. 

The  losses  suffered  by  life  and  casualty  companies  in  the  San  Fran¬ 
cisco  disaster  will  be  comparatively  small.  While  a  large  number  of 
persons  met  their  death  by  fire  and  falling  walls,  and  many  more  were 
injured,  it  is  not  thought  that  they  were  among  the  heavily  insured  under 
either  life  or  accident  policies.  The  Metropolitan  is  the  only  industrial 
life  insurance  company  operating  on  the  coast,  and  will  doubtless  have  a 
number  of  claims  to  pay.  The  Pacific  Mutual,  through  its  intermediate 
department,  may  also  have  some  losses.  The  principal  trouble  these  com¬ 
panies  will  have,  however,  will  be  in  locating  their  policyholders,  and 
both  of  them  will  act  liberally  in  carrying  policies  in  force  until  their 
holders  can  again  get  on  their  feet.  The  various  life  companies  operat¬ 
ing  in  San  Francisco  have  lost  practically  all  their  agency  records,  neces¬ 
sitating  a  vast  amount  of  work  in  duplicating  them  at  the  head  offices. 
They  have  given  instructions  to  extend  the  time  for  payment  of  pre¬ 
miums  now  falling  due  to  meet  the  convenience  of  the  insured. 


FIRE  INSURANCE  IN  CALIFORNIA  FOR  TWENTY  YEARS. 

Below  will  be  found  a  tabulation  slupwing  the  premiums  received,  losses  in¬ 
curred,  estimated  expenses  and  approximate  trade  profits  of  the  stock  tire  in¬ 
surance  companies  (in  the  aggregate)  on  their  California  business  in  each  of  the 
last  twenty  years: 


Year. 

Premiums  Re¬ 
ceived. 

Losses 

Incurred. 

Ratio  of 
Losses 
to 

Premiums. 

% 

Expenses, 
Estimated  at 
33$  Per  Cent,  of 
Premiums. 

Approximate 
Trade  Profits. 

1905 . 

$10,328,591 

$4,018,266 

38.9 

$3,442,864 

$2,867,461 

3,052,644 

1,185.020 

2.088,315 

2,627,764 

1904 . 

10.163.440 

3.722, 9S3 

36.6 

3,387,813 

2,750,892 

1903 . 

8,252,676 

4,316,764 

52.3 

1902 . 

7,339,984 

2,805,008 

38.2 

2,446,661 

1 901 . 

7,522,402 

2,387,171 

31.7 

2,507,467 

1900 . 

5,795,506 

2,430,242 

41.9 

1,931,835 

1.433,429 
990.319 
857,397 
540.306 
(loss)  100,519 

1899 . 

5,422,277 

2.624,532 

48.2 

1,807,426 

2,217.788 

1.589,006 

1,272,439 

1898 . 

1897 . 

1896 . 

6,653,363 

4,767,019 

3,817,317 

3,578,178 

2,637,707 

2,645,397 

53.7 

55.3 

69.2 

1895 . 

1894 . 

1893 . 

1892 . 

1891 . 

4,704,584 

6,336,735 

6,780,453 

6,975,185 

6,721,488 

2.850.672 

2.815.672 
2,667,160 
2,715,820 
2,433,382 

60.6 

44.4 

39.3 

38.9 

36.2 

1,56S,194 

2,112,245 

2,260,151 

2.325,062 

2,240,496 

285,718 

1,408,818 

1,853,142 

1,934.303 

2.047,610 

1890 . 

1889 . 

1888 . 

1887 . 

1886 . 

6,303,324 

6.158,755 

6,087,042 

6,3S3,721 

5,185,772 

2,753,396 

2,572,002 

3,049.431 

2,417,092 

2,654,371 

43.6 

40.8 

51.8 

37.9 

51.2 

2,101,108 

2,052,918 

2,029.014 

2,127,907 

1,728,591 

1.448,820 
1.533  835 
1,008.597 
1  838  722 
802.810 

Totals. . 

$131,699,634 

$58,095,246 

44.1 

$43,899,877 

$29.704  511 

reasonably eprofhable Afield.”  Ho'wever,*'  it 'would' probably  require  nearly  a  century 
of  normal^California  business  profits  to  offset  the  San  Francisco  losses  of  last  week. 
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The  Old  Hamilton  Fire  Insurance  Company  of  the  City  of 

New  York. 

The  staunch  old  Hamilton  Fire  Insurance  Company  of  the  city  of  New 
Yoik  sustained  no  loss  in  the  San  Francisco  conflagration.  Its  state¬ 
ment  in  another  part  of  this  paper  shows  its  increased  cash  capital  to 
be  $200,000;  cash  surplus,  $50,000,  and  cash  assets,  $325,000. 

The  company  is  extending  its  agency  business  conservatively,  and  in¬ 
vites  applications  for  agencies  from  agents. 

The  Hamilton  has  a  long  and  honorable  record,  extending  over  half 
a  century,  during  which  time  it  has  passed  through  all  the  notable  fires. 
It  has  paid  in  excess  of  two  and  one-half  million  dollars  in  losses  since 
the  date  of  its  organization. 

An  important  element  of  strength  of  the  Hamilton  is  the  fact  of  its 
limited  liability  in  all  congested  areas. 

The  officers  of  the  Hamilton  are:  M.  S.  Buttles,  president;  Jas,  A. 
Silvey,  vice-president;  D.  D.  Leeds,  secretary. 

All  applications  for  agencies  should  be  addressed  to  M.  Dugro  Buttles, 
general  agent  and  manager,  100  William  street. 


— The  Washington  Fire  of  Seattle  will  pay  in  the  whole  of  its  capital,  $250,000, 
during  the  present  year. 

— The  German  National  of  Chicago  has  applied  for  admission  to  Massachusetts. 
Kaler  &  Carney  of  Boston  will  be  the  agents. 

— The  German  of  Freeport  and  the  Middlesex  Mutual  Fire  of  Concord,  Mass., 
have  been  licensed  to  transact  business  in  New  Hampshire. 

— Field  &  Cowles  have  been  appointed  Boston  agents  of  the  automobile  de¬ 
partment  of  the  Columbia  Insurance  Company  of  Jersey  City. 

— The  New  England  Insurance  Exchange  has  appointed  W.  H.  Smith,  George 
Neiley,  John  J.  Cornish,  J.  Z.  Liecty  and  W.  H.  Boutell  to  represent  the  body 
in  the  conference  between  committees  representing  the  companies,  the  New 
England  Insurance  Exchange,  the  Boston  Board  of  Fire  Underwriters  and  the 
Suburban  Underwriers. 

— In  these  days,  the  public  should  be  careful  not  to  confuse  similar  names  of 
insurance  companies.  For  instance,  the  American  of  Bostoji,  having  suspended 
business,  and  being  in  the  market  for  reinsurance,  has  been  referred  to  by  some 
of  the  daily  papers  simply  as  the  American  Insurance  Co.,  thus  tending  to 
confusion  with  the  names  of  the  American  of  Newark  and  the  American  Fire 
of  Philadelphia,  which  latter  company  is  said  to  be  heavily  involved  in  the  San 
Francisco  conflagration,  to  the  extent  of  about  $500,000,  whereas  its  surplus, 
January  1,  1906,  was  reported  to  be  $266,000.  The  American  of  Newark  issues 
this  announcement  to  the  public:  “This  solid  old  company,  which  has  sur¬ 
vived  every  conflagration,  will  pay  promptly  all  its  San  Francisco  losses  and 
still  have  one  and  one-half  million  dollars  surplus  left.”  The  American  of  New¬ 
ark’s  latest  annual  report  showed  assets  of  $6,005,358,  cash  capital  of  $600,000,  and 
a  net  surplus  of  $2,430,459. 


LIFE  INSURANCE  TOPICS 


NEW  YORK  SURVEYS. 

The  Mutual  Life  established  a  new  commission  schedule  on  April  i, 
to  be  operative  until  December  31,  1906.  All  agents  of  the  company 
will  receive  sixty  per  cent  on  Class  A  participating  business,  and  in 
addition  $6  per  thousand  on  business  paying  $24  per  thousand  or  over. 
On  premiums  of  less  than  $24,  a  bonus  of  $3  per  thousand  will  be 
allowed.  Brokers  will  get  a  flat  commission  of  sixty  per  cent. 

Herbert  N.  Fell,  general  agent  for  the  Mutual  Life  at  398  Broad¬ 
way,  reports  that  his  office  exceeded  its  allottment  for  1905,  and  the 
first  prize  for  individual  work  was  won  by  Mr.  Fell. 


BOSTON  AND  VICINITY. 

Tuesday,  the  24th  inst.,  the  insurance  committee  of  the  legislature 
gave  a  hearing  on  the  message  of  the  Governor  relative  to  extending 
the  life  of  the  special  commission  on  recodification  of  the  insurance 
laws  of  the  State. 

G.  R.  Griffin  &  Co.,  Boston,  have  been  appointed  Massachusetts 
general  managers  of  the  United  Surety  of  Baltimore. 

The  Boston  Life  Underwriters  Association  held  its  twenty-third 
annual  spring  banquet  at  Young's  Hotel,  Tuesday  afternoon,  the  24th 
inst.,  when  addresses  were  made  by  W.  C.  Johnson  of  New  York; 
Hon.  Harrison  Hume,  Boston  ;  W.  H.  I.  Hayes,  Lowell,  representa¬ 
tive  to  the  General  Court;  and  Secretary  D.  F.  Appel  of  the  New 
England  Mutual  Life. 


NOTES  FROM  PHILADELPHIA. 

T.  L.  Wilson  has  tendered  his  resignation  to  the  Maryland  Casualty 
as  its  local  superintendent  of  the  burglary  department. 

All  of  the  fifty-nine  life  insurance  companies  doing  business  in 
Pennsylvania  have  filed  a  written  agreement  in  the  Insurance  Depart¬ 
ment  of  this  State,  pledging  themselves  to  dismiss  any  agent  or  em¬ 
ployee  who  violates  the  law  prohibiting  the  giving  of  rebates,  and 
notices  have  been  sent  to  all  agents  warning  them  against  a  continua¬ 
tion  of  the  practice  of  rebating,  under  penalty  of  immediate  dismissal. 

The  cause  for  the  revocation  of  the  appointment  of  Muir  &  Haugh- 
ton  as  United  States  managers  of  the  General  Accident  of  Perth, 
Scotland,  as  stated  by  F.  Norie-Miller,  general  manager  of  the  com¬ 
pany,  who  expects  to  remain  in  this  country  for  some  little  time  yet, 
was  due  to  that  firm's  violation  of  its  contract  to  give  its  full  time 
and  attention  to  the  affairs  of  the  company.  This,  Mr.  Miller  found, 
the  firm  was  not  doing,  and  further,  that  for  some  time  past  the  office 
of  the  General  Accident  had  also  been  the  office  of  the  General  Trust 
Company,  the  Fame  Insurance  Company,  and  for  the  carrying  on  of 
a  large  fire  insurance  business,  without  any  payment  being  made  to 
his  company  for  rent,  clerk  hire  and  other  expenses.  Franklin  J. 
Moore  is  now  the  United  States  manager,  while  under  him  are  W.  E. 
Hoag,  as  manager  of  the  liability  department,  and  C.  H.  Boyer,  as 
manager  of  the  industrial  insurance  department. 

That  Muir  &  Haughton  were  preparing  for  some  such  move  as  has 
been  made  by  the  General  Accident,  would  seem  evident  by  the  fact 
that  they  have  for  some  time  been  organizing  and  will  be  the  United 
States  managers  of  a  new  company  formed  under  the  laws  of  the 
State  of  Delaware.  The  name  of  this  company  has  been  variously 
reported  as  the  German  American  Insurance  Company,  German  Amer¬ 
ican  Life  Insurance  Company  and  the  General  American  Insurance 
Company,  but  the  title  now  decided  upon  is  said  to  be  the  General 
American  Casualty  Company.  It  is  proposed  to  begin  business  with 
a  capital  of  $200,000  and  a  surplus  of  $100,000.  It  is  also  said  that  a 
very  prominent  Philadelphia  business  man  will  be  the  president  of 
this  new  company,  and  that  other  equally  prominent  gentlemen  are 
interested  in  its  formation. 


THE  MIDDLE  STATES. 


Albany  Legislative  Items. 

[From  Our  Own  Correspondent.] 

An  energetic  debate  was  waged  in  the  Senate  over  the  so-called  per¬ 
jury  bill  of  the  Armstrong  committee.  In  criticism  of  the  measure,  Sen¬ 
ator  Grady  declared  that  it  was  far  removed  from  the  insurance  legisla¬ 
tion,  that  it  proposed  a  radical  change  in  the  method  of  criminal  pro¬ 
cedure,  that  it  involved  precedents  long  established  by  common  law, 
and  proclaimed  in  the  statute  law  of  the  State.  He  said  he  wasn’t  afraid 
that  any  official  of  any  corporation  charged  with  making  a  report  to  a 
State  Department  would  ever  be  prosecuted,  or  would  ever  suffer  by 
this  proposed  law,  but  it  would  be  the  individual  citizen  who  would 
suffer  in  the  future,  and  wrongly  so,  for  it  would  reverse  the  rule 
whereby  every  man  is  deemed  innocent  until  proved  guilty,  and  would 
place  the  burden  of  establishing  his  innocence  on  the  accused. 

Senator  Armstrong  defended  the  bill  in  an  able  argument,  and  de¬ 
clared  that  it  had  been  framed  after  due  consideration  by  the  counsel  of 
the  committee,  Messrs.  Hughes,  McKeen  and  Fleming,  and  the  members 
of  the  committee,  eight  of  whom  were  lawyers.  He  eulogized  the  counsel 
and  said  that  there  was  no  reason  why  the  Senate  should  make  an  ex¬ 
ception  of  this  bill,  which  should,  he  said,  be  enacted  along  with  the 
other  insurance  bills  and  was  a  necessary  feature  of  the  legislation,  in¬ 
asmuch  as  it  would  have  a  salutary  effect  on  reports  filed  by  insurance 
officials  in  this  and  other  States.  He  said  that  the  testimony  developed 
at  the  hearing  made  such  a  bill  necessary,  for  false  reports  seemed  to 
be  the  rule. 

Senator  Malby  attacked  the  bill  and  incidentally  declared  his  inde¬ 
pendence  of  the  press  that  had  criticised  him,  he  said,  unjustly.  Senator 
Smith  of  Columbia  county  argued  against  the  bill,  tracing  the  history 
and  development  of  the  criminal  law  so  far  as  perjury  is  concerned. 
Senator  Casidy  also  spoke  against  the  measure,  while  Senator  Hinman 
argued  for  its  passage.  The  bill  was  then  passed  by  a  vote  of  28  to  16. 

The  penal  code  is  amended  by  the  bill  by  adding  the  following: 

Section  101a.  Contradictory  Statements  Under  Oath. — In  any  prosecution  for 
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perjury,  the  falsity  of  the  testimony  or  statement  set  forth  in  the  indictment  shall 
be  presumptively  established  by  proof  that  the  defendant  has  testified,  declared, 
deposed  or  certified  under  oath  to  the  contrary  thereof  in  any  other  written 
testimony,  declaration,  deposition,  certificate,  affidavit  or  other  writing  by  hint 

Section  2.— This  act  shall  take  effect  on  the  first  day  of  September,  1906. 
Preserved  practically  in  the  form  as  finally  agreed  on  by  the  insurance 
investigating  committee,  the  insurance  measure  known  as  ‘‘the  big  bill,” 
amending  the  insurance  law  generally,  and  virtually  giving  the  State  a 
new  statute,  was  passed  by  the  Senate.  Upward  of  250  amendments  have 
been  moved  by  the  investigating  committee  from  the  time  the  bills  were 
originally  reported  to  the  legislature,  but  not  a  single  amendment,  with 
the  exception  of  the  so-called  “compromise,”  agreed  on  in  the  caucus  of 
Republican  Senators,  was  made  by  either  Assembly  or  Senate.  The  White 
amendment,  which  abrogated  the  section  providing  for  the  publication  of 
lists  of  policyholders  of  mutual  companies,  previously  adopted,  was 
torn  from  the  bill,  and  the  “compromise,”  which  provided  for  the  publi¬ 
cation  of  the  lists  of  policyholders,  so  that  they  may  be  accessible  for 
five  months  to  the  policyholders,  should  independent  nominations  be 
made,  and  for  two  months  if  they  are  not  made,  and  to  be  withdrawn, 
after  election,  was  inserted  in  the  bill.  The  bill  will  be  spnt  to  the 
Assembly  for  concurrence  in  the  amendment.  On  the  final  passage  of 
the  bill  but  two  Senators  voted  against  it— Grady  and  McCarren.  The 
vote  by  which  the  bill  was  passed  under  an  emergency  message,  was 
41  to  2. 

Senator  White,  whose  amendment  was  upset  by  caucus  of  Republican 
Senators,  declared  that  the  action  that  had  been  taken  by  his  associates 
under  forced  pressure  was  the  most  unjustifiable  proceeding  ever  taken 
by  the  legislators.  He  denounced  the  attempt  that  had  been  success¬ 
fully  made  to  dragoon  men  and  force  them  to  stultify  themselves  be¬ 
cause  of  their  party  loyalty  by  voting  against  their  judgment.  He  de¬ 
clared  it  to  be  a  most  unjustifiable  and  ungenerous  thing.  He  said  that 
nineteen  Republican  Senators  had  voted  for  his  amendment,  had  advo¬ 
cated  it,  and  believed  in  it,  and  now  they  were  being  forced  to  act  con¬ 
trary  to  their  convictions.  Senator  White  said  he  asked  for  no  sym¬ 
pathy,  wanted  none,  and  did  not  want  to  be  “let  down  easy.  He  said 
that  the  restoration  of  the  section  he  had  amended  would  throw  the  com¬ 
panies  open  to  blackmail,  and  “twisting”  would  make  the  policyholders 
victims  of  unscrupulous  persons,  for  their  malign  purposes.  He  insisted 
that  the  action  that  had  been  forced  by  Governor  Higgins  and  others  was 
utterly  subversive  of  proper  legislative  conduct,  and  the  Senate  was 
yielding  to  frenzied  sensationalism,  which  was  goading  the  legislators 
into  reversing  action. 

Senator  Malby  said  that  bad  legislation  always  resulted  when  a  legis¬ 
lature  was  bulldozed  by  either  the  Governor  or  the  press;  mistakes 
would  happen  when  the  legislators  exercised  their  best  judgment,  but 
errors  would  certainly  follow  when  action  was  not  their  own.  He  called 
the  attention  of  the  people  of  the  State  to  the  fact  that  250  amendments 
had  been  made  to  the  insurance  bills  since  they  were  first  submitted  to 
the  Senate,  but  notwithstanding  that  fact,  the  legislature  was  not  to  be 
permitted  to  make  a  single  amendment.  He  said  that  the  Constitution 
had  placed  the  responsibility  for  legislation  on  the  legislature,  and  not 
on  the  Governor,  nor  on  the  press.  He  charged  that  in  tl\e  reports  of 
legislative  action  on  the  White  amendment,  not  a  single  New  York  city 
newspaper  had  stated  the  truth,  and  he  denounced  the  statement  that 
a  lobby  had  been  at  work,  or  that  the  Senators  had  been  influenced  from 
the  outside. 

Governor  Higgins  opposed  any  changes  in  the  bill  as  was  shown  by 
this  statement,  he  issued  when  the  Senate  inserted  the  White  amend¬ 


ment: 


I  learned  with  regret  of  the  adoption  by  the  Senate  of  an  amendment  to  the 
bill  amending  the  insurance  law  generally,  which  took  out  of  the  bill  the  pro- 
vision  whereby  policyholders  were  assured  of  information  as  to  the  names  and 
residences  of  their  associates.  ,  ,  ,  . 

The  progress  of  the  insurance  legislation  reported  by  the  Armstrong  committee 
is  followed  by  the  people  with  the  keenest  interest.  I  feel  that  the  public  de¬ 
mands  that  these  bills  be  enacted  into  law  substantially  as  reported,  and  looks 
with  suspicion  upon  all  efforts  to  amend  them.  It  would,  m  my  judgment,  be 
a  matter  for  serious  concern  and  deep  regret  if  public  opinion  should  hold  that 
the  work  of  this  session  on  insurance  was  marred  by  the  defeat  of  any  of  the 


committee’s  bills. 
Albany,  April  24. 


Lancaster. 


THE  WEST. 


chairman  of  the  Ohio  Policyholders  Association,  has  registered  a  very 
hard  kick  against  Mr.  Vorys  serving  upon  this  committee,  saying  that 
he  has  served  a  number  of  years  in  the  office  and  has  failed  to  discover 
the  evils  existing  in  the  business.  Mr.  Vorys,  however,  stated  that  not¬ 
withstanding  the  tirade,  he  would  serve  with  the  committee,  because  the 
members  had  voluntarily  invited  him  to  do  so.  The  committee  will  meet 
again  at  the  call  of  the  chairman  and  secretary. 

The  Circuit  Court  at  Akron  has  sustained  the  motion  of  the  defense  to 
require  the  State  to  make  its  petition  more  definite  in  the  ouster  pro¬ 
ceedings  against  the  Mutual  Life  and  the  New  York  Life.  No  Com¬ 
missioner  to  take  depositions  has  been  appointed,  as  asked  by  attorneys 
for  the  State.  Insurance  men  consider  that  these  actions  are  in  favor  of 
the  companies. 

The  Grand  Council,  Royal  Arcanum,  in  annual  meeting  at  Lima,  sent 
a  memorial  to  the  Supreme  Council,  asking  that  the  order  return  to  the 
old  rates  of  insurance.  The  body  also  showed  its  feeling  in  the  defeat 
of  all  the  old  officers  who  favored  the  advance  rates.  The  two  repre¬ 
sentatives  to  the  Supreme  Council  were  instructed  to  work  for  the  repeal 
of  the  section  taken  a  year  ago  to  advance  the  rates.  O.  M.  C. 

Cleveland,  April  23. 


New  Chicago  Life  Company. 

The  Republic  Life,  incorporated  under  the  laws  of  Illinois,  is  proceed¬ 
ing  with  its  organization  and  will  commence  business  when  $100,000  of 
its  proposed  capital  of  $1,000,000  has  been  paid.  Temporary  offices  will 
be  opened  in  the  New  York  Life  building,  Chicago.  The  following  Chi¬ 
cago  men  Will  be  on  the  board  of  directors:  George  B.  Marshall,  A.  L. 
Thomas,  Charles  E.  Schlytern,  Nils  Arneson,  Frank  J.  Llewellyn,  Charles 
Baltz,  Albert  G.  Beaunisne,  R.  Dean  and  Samuel  S.  Parks. 


—The  New  York  Life  has  closed  its  Grand  Rapids  agency. 

—The  Jefferson  Life  of  Indianapolis  expects  to  complete  its  organization  and 
commence  business  within  ninety  days. 

_ Ry  a  decision  of  the  Attorney-General  of  Minnesota,  fraternal  orders  must 

keep  out  of  the  endowment  and  annuity  business. 

—At  Albuquerque,  New  Mexico,  the  Arkansas-New  Mexico  Life  Insurance 
Company  is  being  organized.  It  is  proposed  to  have  $200,000  capital  paid  in. 

—Payne,  Looney  &  Butler,  State  agents  for  the  Chicago  Life  at  Nashville, 
T'en.n.,  have  dissolved  partnership  and  severed  their  connection  with  the  com¬ 
pany. 

_ The  Mutual  States  Life  Insurance  Company  is  being  promoted  in  Chicago 

by  Dr.  S.  M.  Pearman,  formerly  Chicago  manager  for  the  Equitable  Life  and 
later  with  the  New  York  Life. 

_ Articles  of  incorporation  have  been  filed  at  Jacksonville,  Ill.,  by  W .  S.  Phil¬ 
lips  of  Mt.  Sterling  and  others  for  an  assessment  life  company  to  be  known  as 
the  National  Life  Endowment  Company. 

—Louis  M.  Wise,  for  several  years  engaged  in  life  insurance,  and  formerly  a 
leading  fire  underwriter,  has  resigned  the  Illinois  managership  of  the  Fidelity 
Mutual  to  go  with  the  Mutual  Benefit  in  Chicago. 

—At  Omaha,  Neb.,  the  Co-operative  Life  Insurance  Company  has  been  or¬ 
ganized  on  the  stipulated  premium,  mutual  plan.  The  incorporators  are  G.  L. 
Emil  Klingbeil,  George  J.  Haslam,  Horace  T.  Holden  and  W.  W.  \  oung. 

—An  official  of  the  Pacific  Mutual  Life  telegraphed  an  Eastern  manager  last 
week  that  the  offices  of  the  company  at  Los  Angeles  would  take  care  of  all 
business,  and  that  the  company  would  not  suffer  heavy  financial  loss  in  San 
Francisco.  Its  securities  are  reported  to  be  all  safe. 


THE  SOUTH. 


—George  L.  Crandall,  manager  for  the  Travelers  at  Atlanta,  has  resigned  to 
enter  another  line  of  business. 

—The  publishers  of  The  Evening  Georgian,  a  new  paper,  have  insured  the  life 
of  its  editor,  Colonel  John  Temple  Graves,  for  $75,000. 

—The  Baltimore  Life  Underwriters  Association  met  last  week  and  discussed 
the  subject:  “What  Is  It  Worth  to  Sell  a  $1000  Policy  of  Life  Insurance?”  The 
meeting  was  well  attended.  Seven  new  members  were  enrolled,  making  the  total 
membership  seventy-five. 


Notes  From  Ohio. 

[From  Our  Own  Correspondent.] 

At  a  meeting  of  the  legislative  investigating  committee  in  Columbus  a 
few  days  ago,  Earl  Stewart,  chairman  of  the  house  committee  on  in¬ 
surance,  was  chosen  chairman,  and  Senator  P.  W.  Ward  was  made  sec¬ 
retary.  It  was  decided  to  ask  Superintendent  A.  I.  Vorys  to  serve  with 
the  committee  in  the  consideration  of  proper  legislation  to  he  recom¬ 
mended  when  the  General  Assembly  meets  again.  G.  R.  Shrugham, 


—During  the  month  of  March  the  Royal  Arcanum  admitted  630  new  members 
and  reinstated  232.  The  deaths  reported  were  278,  and  2216  members  were  sus¬ 
pended,  so  that  the  net  loss  for  the  month  was  1632.  In  the  first  three  months  of 
1906  the  order  has  lost  16,122  members,  and  65,225  have  dropped  out  since  May  of 
last  year.  Receipts  from  assessments  during  March  were  $756,322,  and  the  death 
losses  paid  were  $783,290.  Unpaid  death  losses  at  the  close  of  the  month  were 
$836,750,  a  decrease  of  $64,833.  The  twenty-ninth  annual  session  of  the  Supreme 
Council  will  be  held  at  Old  Point  Comfort  on  May  16. 
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MISCELLANEOUS  LIFE  NEWS. 


Lapsed  Policies  for  Small  Amounts. 

During  the  past  few  months  the  Equitable  Life  of  New  York  has  been 
making  special  efforts  to  revive  policies  lapsed,  as  the  result  of  the  in¬ 
vestigation  last  year.  Over  four  thousand  policyholders  have  made  ap¬ 
plication  for  reinstatement,  and  there  is  a  steady  flow  of  such  applica¬ 
tions  daily.  In  this  connection  President  Paul  Morton  says: 

My  belief  that  the  small  policyholder  was  the  chief  sufferer  from  the  agitation 
and  excitement  regarding  life  insurance  is  now  confirmed.  The  holders  of 
policies  of  $5000  and  upward  are  generally  men  of  business  experience;  they 
recognized  the  strength  of  the  companies,  and  were  not  disturbed,  but  there 
was  a  great  deal  of  alarm  among  the  holders  of  small  policies.  Through  fear 
based  on  misapprehension  of  the  real  facts,  and  often  on  misrepresentation, 
thousands  of  them  allowed  their  policies  to  lapse.  I  felt  many  would  wish  to 
return  after  the  entire  solvency  of  the  society  had  been  demonstrated  by  the 
report  of  the  chartered  accountants,  and  we  have  made  it  as  easy  as  possible 
for  them  to  come  back.  Everything  about  the  society’s  condition  has  now  been 
made  public;  all  of  the  assets  it  claims  to  hold  with  which  to  meet  its  obligations 
are  intact,  and  they  have  been  revalued  on  a  conservative  basis,  showing  the 
exact  conditions  as  they  exist  at  the  present  moment.  It  has  been  clearly 
demonstrated  that  Equitable  policyholders  need  have  no  further  apprehension,  but 
that,  on  the  contrary,  they  have  every  reason  to  be  confident  of  the  safety  and 
value  of  their  investments  with  the  society.  The  present  management  of  the 
society  is  determined  to  conduct  its  affairs  for  the  best  interests  of  the  policy¬ 
holders,  and  with  such  economy  that  insurance  will  hereafter  be  furnished  at  a 
minimum  cost. 


Methods  for  Establishing  New  Life  Companies. 

In  The  Spectator  of  November  3,  1904,  an  editorial  article  was 
printed  under  the  above  caption,  which  excited  widespread  attention. 
The  edition  of  that  date  was  speedily  exhausted,  and  inasmuch  as 
there  have  been  constant  demands  for  the  article,  it  is  reprinted  here¬ 
with.  In  view  of  the  large  number  of  new  life  insurance  companies 
that  has  come  into  the  field  during  the  past  twelve  months,  the  re¬ 
publication  of  this  editorial  is  timely  and  will  prove  to  be  of  great 
value. 

According  to  the  returns  made  to  the  several  Insurance  Departments 
of  the  United  States  for  the  year  ending  December  31,  1903,  the  total 
number  of  life  insurance  companies  licensed  under  the  legal  reserve  laws 
at  that  date  was  ninety-two.  Ten  years  ago  there  were  but  fifty-six 
companies  so  licensed,  the  net  gain  for  the  decade  being  therefore  thirty- 
six.  During  the  ten  years,  however,  sixteen  companies  have  disappeared, 
by  reinsurance  or  consolidation  in  the  main — not  more  than  three  hav¬ 
ing  gone  into  the  hands  of  receivers — so  that  there  are  fifty-two  com¬ 
panies  now  operating  under  the  old-line  laws  which  were  not  so  classed 
at  the  close  of  1893. 

The  old  line  ranks  have  been  augumented  during  these  ten  years  in 
two  ways,  first  by  the  organization  of  new  companies,  and  second  by  the 
reincorporation  of  former  assessment  companies  as  legal  reserve  insti¬ 
tutions.  Of  the  fifty-two  companies  referred  to,  twenty-five  are  entirely 
new  corporations,  the  remaining  twenty-seven  having  originally  oper¬ 
ated  under  assessment  or  stipulated  premium  laws.  A  majority  of  these 
organizations  are  pushing  very  actively  for  business,  some  of  them 
having  already  far  surpassed  in  volume  of  insurance  in  force  many  of 
the  forty  companies  which  were  in  existence  ten  years  ago,  and  still 
survive.  A  summation  of  the  annual  statements  for  1903  of  these  fifty- 
two  companies  shows  as  follows:  Premiums,  $24,464,943;  paid  to  policy¬ 
holders,  $11,242,869;  assets,  $48,655,734;  surplus,  $11,836,622;  new  business 
(ordinary),  $220,529,611;  insurance  in  force,  $684,714,047;  industrial  new 
business,  $21,136,637;  in  force,  $25,270,770. 

Although  the  figures  given  above  represent  considerably  less  than  one- 
tenth  of  the  grand  aggregates  of  life  insurance  transactions  of  United 
States  companies  during  the  year  1903,  they  furnish  abundant  evidence 
of  capable  and  energetic  management  on  the  part  of  some  of  the 
younger  companies,  and  give  promise  that  before  another  ten  years  has 
elapsed  there  will  be  at  least  some  minor  giants  created  from  these  com¬ 
paratively  young  organizations. 

Prior  to  ten  years  ago  it  was  a  common  cry  among  managers  and 
agents  of  old-line  companies  that  it  was  impossible  for  a  new  life  in¬ 
surance  company  to  get  a  firm  foothold  in  the  business,  a  claim  which 
seemed  fairly  well  borne  out  by  the  experience  of  the  two  preceding 
decades,  during  which  period  scarcely  a  baker’s  dozen  of  new  life  com¬ 
panies  were  projected  and  less  than  six  ever  got  beyond  the  formative 
stage.  It  was  argued  that  the  methods  of  procuring  new  business  at 
high  initial  cost,  coupled  with  the  statutory  requirements  as  to  re¬ 
serves,  made  it  practically  impossible  for  a  new  company  to  get  on  its 
feet  unless  backed  by  ample  capital.  This  capital,  it  was  claimed,  would 
not  be  forthcoming  owing  to  the  comparatively  small  percentage  of  profit 
a  life  insurance  company  could  be  expected  to  return  to  its  stockholders. 

In  the  light  of  the  experience  of  the  past  ten  years  the  foregoing 
claims  would  seem  to'  have  been  completely  disproved.  Besides  the 
former  assessment  companies,  a  few  of  which  are  now  taking  high  rank 


among  life  insurance  companies  in  respect  to  volume  and  safety,  some 
successful  organizations  have  been  launched  on  the  mutual  plan,  while 
capitalists  have  been  induced  to  invest  in  new  stock  companies,  which, 
by  energetic  management,  are  making  themselves  well  and  favorably 
known  in  the  life  insurance  field.  It  therefore  becomes  interesting  to 
inquire  into  the  reasons  for  the  success  of  such  a  large  number  of  new 
organizations  in  the  face  of  conditions  which  seemed  to  make  success 
impossible. 

New  business  in  any  line  of  industry  is  the  most  costly  to  procure, 
and,  as  a  general  rule,  the  seekers  for  it  are  willing  to  make  some  sac¬ 
rifices  in  the  hope  that  future  orders  will  make  good  the  loss.  In  the 
evolution  of  the  life  insurance  business  it  has  come  to  be  an  established 
fact  that  new  business  costs  more  than  the  first  year’s  premium,  when 
the  reserve  and  mortuary  elements  are  added,  the  deficiency  having  to 
be  made  up  from  the  surplus  earnings  of  the  old  business.  With  an  es¬ 
tablished  company  such  a  deficiency  is  generally  easily  provided  for 
from  its  surplus  funds,  but  the  new  companies  having  nothing  but  the 
premiums  to  depend  upon  and  unwilling  to  impair  the  capital,  if  any 
has  been  put  up,  have  to  find  some  means  of  paying  ^he  first  years  cost, 
while  at  the  same  time  offering  a  guarantee  of  safety  for  the  future. 
This  condition  led  to  the  inauguration  of  the  preliminary  term,  or,  as  it 
is  sometimes  called,  the  one  year  term  method.  By  this  plan  the  com¬ 
panies  are  enabled  to  use  all  the  first  year's  premium  for  expenses,  with 
the  exception  of  the  mortuary  element,  no  reserve  being  required  at  the 
end  of  the  year.  The  excessive  first  year’s  cost  is  thus  amply  provided 
for,  while  the  guarantee  as  to  safety  is  met  in  the  case  of  ordinary  life 
policies  by  setting  aside  the  reserve  in  the  second  and  subsequent  years 
for  an  age  one  year  greater  than  the  age  at  issue  of  the  policy.  Under 
limited  payment  life  and  endowments  the  policy  is  in  reality  a  one  year 
term  followed  by  a  nine,  fourteen  or  nineteen  payment  contract,  the 
reserves  being  computed  accordingly. 

Mathematically  and  legally  there  are  no  flaws  in  this  plan  of  opera¬ 
tion.  It  can  be  carried  out  with  perfect  safety  to  the  company  and  to 
the  policyholder  without  prejudice  to  the  interest  of  either,  the  only 
danger  being  in  the  possibility  of  some  managers  extending  the  term  to 
cover  two  or  more  years.  This,  however,  can  be  prevented  by  the  In¬ 
surance  Departments  exercising  their  right  of  refusing  to  sanction  the 
issue  of  such  policies  as  may  be  deemed  detrimental  to  the  public  at 
large.  The  validity  of  such  contracts  has  been  sustained  by  one  State 
through  its  courts,  and  in  the  case  of  the  only  State  refusing  to  recognize 
them,  the  decision  of  the  Commissioner  is  acknowledged  by  the  courts 
to  be  final  unless  it  can  be  shown  that  he  did  not  act  in  good  faith.  How¬ 
ever  much  of  criticism  may  be  directed  against  the  preliminary  term 
method,  it  cannot  be  denied  that  by  it  several  companies  have  been 
enabled  to  successfully  establish  themselves  and  are  thereby  aiding  in 
making  the  benefits  of  life  insurance  more  universal.  The  old  estab¬ 
lished  companies,  with  their  surplus  funds  to  draw  upon,  have  not,  as  a 
rule,  found  it  necessary  to  adopt  this  plan,  although  four  such  com¬ 
panies,  established  from  eighteen  to  thirty-six  years  ago,  are  using  it. 

To  aid  in  the  development  of  their  business,  some  of  these  new  com¬ 
panies  adopted  what  is  known  as  the  advisory  board  plan.  In  each  State 
a  specified  number  of  contracts  were  issued  separately  from  the  life  in¬ 
surance  policies  to  citizens  in  consideration  of  their  using  their  in¬ 
fluence  in  behalf  of  the  company,  by  recommending  it  to  their  friends. 
The  parties  receiving  these  contracts  were  not  in  all  cases  bound  to 
take  the  life  insurance  themselves — they  could  have  someone  else  take 
the  policy — but  the  issuance  of  the  special  contract  was  contingent  upon 
the  placing  of  an  insurance  policy.  The  returns  under  these  contracts 
are  awarded  annually  in  the  shape  of  a  fixed  sum  on  the  business  written 
and  in  force  during  a  certain  number  of  years,  and  cease  if  the  insurance 
policy  is  discontinued.  Much  has  been  said  against  these  contracts  with 
reference  to  their  legality,  but  more  especially  on  account  of  the  ex¬ 
travagant  estimates  of  results  to  be  expected  which  have  been  given  out. 
With  that  phase  of  the  subject,  however,  we  have  nothing  to  do  at  this 
time,  merely  instancing  the  plan  as  one  used  in  the  establishment  of 
some  new  companies. 

Only  a  few  companies  have  been  started  during  the  period  under  con¬ 
sideration  with  an  ample  surplus  in  addition  to  the  capital  paid  in,  and 
it  is  scarcely  necessary  to  say  that,  provided  the  management  does  not 
become  unduly  extravagant,  such  companies  should  be  able  to  meet  all 
initial  costs  of  the  early  years  and  establish  themselves  firmly  without 
encroaching  upon  the  capital.  The  new  company  not  only  has  the  cost 
of  the  business  to  provide  for,  but  also  has  to  incur  additional  heavy 
expenses  in  the  acquisition  of  a  proper  agency  plant,  which  can  be  met 
in  part  by  the  aid  of  a  subscribed  surplus.  A  few  new  stock  companies 
have  endeavored  to  enlist  the  aid  of  a  large  number  of  persons  by  giving 
them  the  opportunity  to  purchase  shares  of  stock,  provided  they  become 
policyholders.  This  is  with  the  same  idea  as  in  the  case  of  advisory 
board  contracts — that  of  obtaining  their  influence  among  their  ac¬ 
quaintances  to  further  the  rapid  development  of  the  company. 
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Another  plan  for  insuring  the  successful  establishment  of  a  new  com¬ 
pany,  which  has  developed  in  recent  years,  is  through  the  means  of  an 
auxiliary  company,  which  undertakes  to  handle  the  business  of  the  life 
company  in  consideration  of  receiving  the  whole  or  a  fixed  percentage 
of  the  loading.  Such  an  auxiliary  company,  backed  by  capital,  can  ad¬ 
vance  money  for  the  vigorous  prosecution  of  the  agency  work  in  larger 
amounts  than  can  the  life  company,  without  danger  of  impairment,  and 
can  wait  for  its  returns  until  such  a  time  as  the  business  placed  upon 
the  books  has  paid  all  the  initial  cost.  By  this  means  a  new  life  com¬ 
pany  can  afford  to  accept  large  volumes  of  new  business,  because  it  does 
not  have  to  pay  the  entire  cost  of  the  same  at  once,  although  it  does 
retain  the  mortuary  and  reserve  elements  of  the  premium.  A  company 
working  on  this  method  can  build  itself  up  very  rapidly.  We  have  before 
us  a  statement  as  to  the  plan  adopted  by  one  company  which  gives  an 
approximate  example  of  this  latest  method  of  development. 

With  the  policies  there  is  given  an  agreement  or  option  allowing  the 
policyholder  to  purchase  one  share  of  stock  for  each  $5000  of  insurance 
at  a  given  price.  The  capital  stock  of  the  company  is  given  in  the 
charter  at  a  certain  sum,  but  it  is  proposed  to  increase  this  five-fold, 
forty-five  per  cent  of  the  total  capital  to  be  disposed  of  to  policyholders, 
thereby  insuring  the  control  to  the  managers.  The  business  is  pro¬ 
cured  under  an  agreement  with  an  agency  company  which  receives  the 
entire  loading  on  all  premiums  in  consideration  of  paying  the  expenses 
of  conducting  the  business.  Under  the  agreement  this  agency  com¬ 
pany  advances  money  to  the  life  company  to  pay  expenses  incurred  over 
and  above  the  loading,  without  a  direct  liability  on  the  part  of  the  latter, 
trusting  for  its  return  in  future  when  the  loading  exceeds  the  expenses. 
Another  company  styled  an  investment  company  is  to  furnish  funds  for 
promoting  the  business  and  to  invest  the  assets.  This  company  seems 
to  be  an  extraneous  organization  whose  services  are  not  exactly  clear. 
If  the  agency  company  furnishes  the  business  in  consideration  of  the 
loading,  the  life  company  should  be  able  from  the  mortuary  and  reserve 
elements  of  the  premium  to  put  up  the  necessary  reserves  and  take  care 
of  all  liabilities  on  policyholders’  account  without  the  assistance  of  an 
outside  corporation,  which  can  only  expect  to  recoup  itself  through  han¬ 
dling  the  securities  at  a  profit  which  properly  belongs  to  the  policy¬ 
holders. 

We  have  shown,  and  it  is  generally  understood  in  the  life  insurance 
business,  that  the  initial  cost  of  new  business  under  modern  condi¬ 
tions  is  far  in  excess  of  the  funds  immediately  available  by  new  life  com¬ 
panies.  In  fact,  a  majority  of  the  old-established  companies  are  re¬ 
strained  somewhat  in  their  efforts  for  new  business  by  the  fear  of  draw¬ 
ing  too  heavily  on  their  surplus  funds  to  pay  for  it.  A  reference  to  the 
annual  statements  during  the  past  ten  years  will  show  that  some  com¬ 
panies  have,  in  individual  years,  as  the  officers  themselves  have  ad¬ 
mitted,  written  more  than  they  could  afford,  and  consequently  have  had 
either  to  refrain  from  increasing  their  agency  forces  or  have  urged  a 
more  moderate  pace.  The  capacity  of  a  company  to  absorb  new  business 
is  in  proportion  to  the  volume  already  on  the  books,  coupled  with  the 
margin  of  surplus  which  it  can  afford  to  divert  for  extending  its  opera¬ 
tions  without  materially  diminishing  its  scale  of  dividends.  Such  being 
the  case  it  can  readily  be  seen  that  a  life  insurance  company,  newly  or¬ 
ganized,  is  strengthened,  so  far  as  its  business-getting  capacity  is  con¬ 
cerned,  by  having  behind  it  an  organization  which  will  pay  the  expenses 
incurred  beyond  the  loading  and  thereby  enable  the  life  company  to 
avoid  impairment.  It  takes  from  three  to  five  years  for  new  business  to 
pay  for  itself,  so  that  an  agency  company  is  relieving  the  life  company  to 
that  extent;  practically,  it  is  advancing  money  which  will  come  back  to  it 
in  from  three  to  five  years,  after  which  the  excess  loading  will  be 
a  source  of  profit.  By  aid  of  the  agency  company  the  life  organiza¬ 
tion  can  assume  a  larger  amount  of  new  business  that  were  it  operating 
alone.  It  is  the  expense  account  which  keeps  the  flow  of  new  busi¬ 
ness  down,  and  that  being  provided  for,  the  amount  of  business  written 
annually  need  only  be  limited  by  the  amount  of  capital  at  the  dis¬ 
posal  of  the  agency  company. 

This  scheme  of  providing  new  business  is  in  reality  an  enlargement 
of  a  practice  indulged  in  by  many  leading  general  agents  for  years  past. 
They  have  supplied  their  companies  with  new  business  at  a  cost  exceed¬ 
ing  their  commission  allowance  by  giving  sub-agents  and  brokers  larger 
commissions  in  the  expectation  that  the  renewal  commissions  in  future 
years  will  compensate  them  for  the  excess  paid  out.  Indeed  this  plan  has 
been  encouraged  by  the  companies  themselves,  in  allowing  advances  to 
such  general  agents,  charged  against  the  renewal  commission  accounts. 
In  doing  so  the  companies  have  been  protected  and  have  suffered  no  loss 
even  where  it  has  been  found  necessary  to  terminate  the  agents’  con¬ 
tracts.  Not  many  years  ago  a  general  agency  that  had  produced  millions 
of  new  business,  was  terminated  in  this  manner,  the  advances  made  to 
it  having  exceeded  the  limit  the  company  thought  proper.  It  was  stated 
then  that  the  account  would  be  clean  in  a  little  over  eight  years.  As  a 
matter  of  fact,  all  charges  against  the  agency’s  business  were  wiped  out 


in  less  than  seven  years,  and  now  the  company  benefits  by  the  commis¬ 
sions  which  would  have  been  paid  had  the  agency  continued. 

The  plan  therefore  of  the  agency  company  is  not  new,  and  has  the 
sanction  in  practice  of  more  than  one  life  company.  The  new  feature 
simply  lies  in  the  incorporation  with  capital  provided  by  those  looking 
for  profitable  investment.  It  may  be  argued  that  whatever  profit  may 
accrue  from  the  operations  of  a  life  insurance  company  should  go  to  the 
policyholders,  but  the  facts  and  experience  show  that  little  or  no  profit 
is  made  from  the  loading,  even  by  old  companies;  and  further,  that  new 
companies  cannot  expect  to  establish  themselves  firmly  without  danger 
of  impairment  of  their  reserves,  which  the  laws  do  not  permit.  The 
agency  company  obviates  this  danger  by  providing  the  funds  necessary 
to  pay  the  excess  cost  over  the  loading,  depending  upon  future  loadings 
to  repay  the  advances  and  give  a  profit  on  the  capital  invested.  The  point 
requiring  consideration  relates  to  the  length  of  time  such  an  agreement 
should  exist  between  the  two  organizations.  Life  insurance  occupies 
such  a  peculiarly  sacred  relationship  to  mankind  that  the  general  ten¬ 
dency  is  to  discourage  any  idea  of  conducting  it  as  a  business  for  profit. 
This  is  shown  by  the  comparatively  small  support  given  non-participat¬ 
ing  insurance  and  purely  stock  companies.  Admitting  that  capital  is 
entitled  to  a  return  on  the  amount  invested  in  the  development  of  a  life 
insurance  company,  there  must  come  a  time  when  an  adequate  return 
has  been  made,  and  the  connection  must  then  cease.  When  that  point 
is  reached  the  life  company  will  be  in  position  to  handle  its  entire  busi¬ 
ness  itself,  and  whatever  profit  may  arise  from  such  handling  belongs  to 
its  policyholders  and  should  not  be  diverted  to  an  auxiliary  organiza¬ 
tion.  In  other  .words,  these  agency  companies  have  a  mission  to  fulfill 
in  establishing  successfully  a  life  insurance  company,  and  when  that  is 
accomplished  and  proper  interest  has  been  paid  on  the  money  so  ad¬ 
vanced,  they  have  no  further  reason  for  existence  so  far  as  the  particular 
company  is  concerned.  Thus  far  the  Insurance  Departments  have  not 
taken  cognizance  of  these  auxiliary  organizations,  but  should  it  be  found 
that  they  are  making  too  large  a  profit,  thereby  diverting  funds  properly 
belonging  to  the  policyholders,  there  will  be  no  hesitation  in  abridging 
their  operations.  Meanwhile  the  plan  seems  to  be  working  in  a  satis¬ 
factory  manner,  and  proving  of  material  assistance  in  establishing  sound, 
reliable  life  insurance  companies. 


—Six  shares  of  Columbian  National  Life  were  sold  last  week  at  $287,  and  ten 
shares  sold  between  $287  and  $289. 

—The  Equitable  Life  Assurance  Society  recently  paid  a  claim  of  $126,000  on 
the  life  of  the  late  Willard  B.  Mack  of  New  York. 

—The  Security  Mutual  reports  that  the  mortality  ratio  in  its  total  abstinence 
department  continues  very  low,  being  for  a  period  of  five  and  one-half  years  a 
total  of  five  death  claims  aggregating  $13,000,  which  is  less  than  twenty  per  cent 
of  the  amount  called  for  by  the  tables. 


-The  Citizens  Life  Assurance  Company,  Limited,  of  Sydney,  New  South  Wales, 
has  issued  the  following  statement  of  its  business  in  1905:  Ordinary  branch 
income  $1,275,645,  claims,  maturities  and  annuities  $185,645,  funds  at  end  of  year 
$5  292  865;  industrial  branch-income  $997,130,  claims,  surrenders,  etc.,  $255  475 
funds  at  end  of  year  $2,398,995,  lapse  ratio  12.2  per  cent.  Total  funds  at  end  of 
year,  $7,691,860;  combined  expense  ratio,  24.8  per  cent,  government  tables  ex¬ 
cluded;  average  rate  of  interest  earned  by  mean  funds,  £4  9s.  3d. 

-English  policyholders  in  the  Mutual  Life  of  New  York  met  last  week  and 
adopted  the  following  resolutions:  “First-To  use  all  means  to  procure  the 
elimination  from  the  board  of  trustees  of  all  those  who  were  responsible  either  by 
participation  or  neglect  of  duty  in  the  irregularities  and  extravagances,  and  also 
of  any  of  those  representing  or  influenced  by  outside  financial  interests.  Second 
To  secure  that  the  control  of  the  company’s  funds  and  assets  be  genuinely  in  the 
hands  of  the  policyholders.  Third-To  safeguard  the  interests  of  the  British 
policyholders,  and  then,  if  these  efforts  are  unsuccessful,  to  further  the  forma¬ 
tion  in  the  United  Kingdom  of  a  separate  company  of  such  policyholders,  and 
that  a  committee  be  appointed  to  secure  the  united  support  of  the  policyholders 
throughout  the  Kingdom.” 

-The  April  number  of  The  Journal  of  the  Institute  of  Actuaries  contains  the 
following  papers:  “Canadian  Vital  Statistics,”  with  particular  reference  to  the 
Province  of  Ontario,  by  M.  D.  Grant;  “The  Variations  m  Masculinity  Under 
Different  Conditions,”  by  John  Norman  .Lewis  and  Charles  James  Lewis;  On 
Some  Special  Features  of  Widows  and  Orphans’  Funds,  by  Ernest  Charles 
Thomas-  on  “The  Calculation  of  the  Contributions  to  be  Made  Jo  an  Annuity 
Fund  for  Widows  and  Children,  by  the  Members  of  a  Society,  all  o  whom, 
whether  married  or  single,  are  obliged  to  contribute,  by  Oscar  Schjoll;  His¬ 
torical  Memorandum  on  Friendly  Societies  in  Connection  with  Actuarial  Certifi- 
cates.”  This  number  may  be  ordered  through  The  Spectator  Company,  135 
William  street,  New  York,  price  $1. 

—The  May  Century  is  a  “garden  number,”  and  contains  a  wealth  of  '"to™13’ 
tion  touching  this  timely  subject.  Among  the  articles,  in  this  number  are:  The 
Gardens  of  Cornish,”  Frances  Duncan;  “The  Strenuous  Referee  Elliott  Flower; 
“The  Architectural  Treatment  of  a  Small  Garden,”  Roger  Riordan  and  Frances 
Duncan  “The  Garden  of  the  Sun;  Route  Notes  in  Sicily,”  IL,  William  Sharp; 
“Fenwick’s  Career,”  VII.,  Mrs.  Humphry  Ward;  “The  Old  Garden  at  Mount 
Vernon,”  Francis  E.  Leupp;  “Where  to  Plant  What,  George  W.  Cable; 


241 


Casualty,  Surety,  Etc. 


THE  SPECTATOR 


[Thursday 


“Cole’s  Engravings  of  Old  Spanish  Masters,”  Timothy  Cole;  “Reflex  Light 
from  Africa,”  Charles  Francis  Adams;  “An  Ancient  Garden,”  Helen  Evertson 
Smith;  “The  Royal  School  of  Embroideries  in  Athens,”  Anna  Bowman  Dodd; 
“The  Training  of  the  Human  Plant,”  Luther  Burbank;  “Lincoln  the  Lawyer,” 
VI.  (conclusion),  Frederick  Trevor  Hill;  “The  Garden,”  Hildegarde  Haw¬ 
thorne. 


Casualty,  Surety  and  Miscellaneous 


Bail  Bonds  for  Autoists. 

The  New  York  Legislature  recently  passed  a  bill  which  permits  auto- 
mobilists  to  offer  as  bail  a  surety  company  bond.  The  bonds  are  now 
being  issued  by  the  National  Surety  Company.  If  a  motorist  should 
jump  his  bail,  the  bond  would  be  immediately  forfeited  and  the  surety 
company  would  be  called  upon  to  settle.  It  has  been  decided  to  restrict 
the  bonds,  at  present,  to  the  members  of  the  Automobile  Club  of  America. 
Affiliated  clubs,  however,  will  undoubtedly  receive  the  same  considera¬ 
tion,  and  motor  owners  who  are  properly  introduced  by  club  members 
may  also  obtain  the  bonds. 

Books  are  issued,  each  containing  five  bonds.  A  fee  of  $20  a  year  is 
charged  for  the  bonds,  and  each  one  bears  the  signature  of  the  person 
to  whom  it  is  issued  for  purposes  of  identification.  When  a  man  is  ar¬ 
rested  he  can  sign  his  own  name  to  the  blank  bond  as  principal,  and 
then  the  name  of  the  surety  company,  thus  making  himself  a  duly  ap¬ 
pointed  attorney  in  fact  of  the  company.  In  other  words,  he  really  rep¬ 
resents  the  company  for  the  purpose  of  becoming  surety  on  his  own 
bond.  Each  bond  is  good  for  a  sum  not  exceeding  $500,  and  is  good  for 
on  3  year  from  its  date  of  issue.  A  man  may  thus  bail  his  chauffeur  or 
his  friends,  should  he  meet  them  in  difficulties.  The  privileges  con¬ 
ferred  by  these  bonds  will  be  recognized  in  Connecticut,  Massachusetts, 
New  Jersey,  Pennsylvania,  Rhode  Island,  Ohio,  Wisconsin,  Missouri, 
Indiana,  Illinois,  Minnesota  and  California. 


Meeting  of  Surety  Men. 

At  the  meeting  of  surety  companies  held  in  Philadelphia  on  April  19, 
the  following  companies  were  represented:  American  Fidelity,  Ameri¬ 
can  Bonding,  yEtna  Indemnity,  Bankers,  Citizens  Trust  and  Guaranty  of 
West  Virginia,  Empire,  Fidelity  and  Deposit,  Federal  Union,  Illinois 
Surety,  Metropolitan,  National  Peoples,  Title  Guaranty  and  Surety,  and 
United  States  Fidelity  and  Guaranty.  The  United  Surety  expressed  by 
letter  Us  sympathy  with  the  movement,  but  did  not  send  a  representa¬ 
tive.  It  was  decided  to  form  an  association  for  promoting  improvements 
in  the  surety  business,  but  the  new  association  will  have  nothing  to  do 
with  rates.  The  committee  to  draft  by-laws  is  composed  of  an  officer 
each  from  the  American  Bonding,  American  Surety,  Empire,  Fidelity  and 
Deposit,  Title  Guaranty  and  Surety,  and  Joseph  Sinn. 


Surety  Notes. 

— Max  Phelps  has  resigned  as  special  representative  of  the  Empire 
State  Surety. 

— The  Fidelity  and  Casualty  figures  the  embezzlements  of  1905  at  $12,- 
000,000  as  compared  with  $10,000,000  in  1904. 

— The  Metropolitan  Surety  has  opened  an  office  in  Philadelphia  for 
the  transaction  of  burglary  lines  with  John  L.  Wiegert  as  manager  of 
the  burglary  department  in  Philadelphia,  with  headquarters  at  1414 
South  Penn  street. 

— Excise  bond  rates  have  been  advanced  to  $40  in  Buffalo,  N.  Y.,  West 
Seneca  and  Niagara  Falls  $50,  and  outside  towns  $30.  In  view  of  this 
the  brewers  are  talking  of  organizing  a  surety  company  of  their  own 
with  $250,000  capital. 

— Under  the  new  arrangements  regarding  New  York  excise  bond  busi¬ 
ness,  details  of  which  were  given  in  last  week’s  Spectator,  brewers’ 
agents,  who  place  most  of  the  business,  will  receive  ten  per  cent  com¬ 
mission.  No  others  will  be  recognized. 

— G.  R.  Griffin  &  Co.  of  Boston  have  been  appointed  general  managers 
for  the  United  Surety  in  Massachusetts.  On  May  1,  the  location  of  this 
agency  will  be  changed  from  23  Central  street  to  a  much  more  desirable 
office  in  the  Mason  building,  at  70  Kilby  street. 

— The  United  Surety  will  open  a  central  department  embracing  Ohio, 
Indiana,  Michigan,  Illinois,  Wisconsin,  Minnesota  and  Iowa.  This  de¬ 
partment  will  be  controlled  by  the  home  office  and  does  not  interfere  with 


the  United  Agency  Company  of  Chicago.  George  G.  Brown,  manager  of 
the  General  Underwriting  Company  of  Cincinnati  and  the  United  Agency 
Company  of  Chicago,  will  manage  the  new  department. 

— W.  C.  Grigsby  of  The  Insurance  Field  at  Louisville,  is  keeping  alive 
the  project  to  form  a  national  association  of  casualty  and  surety  agents, 
which  was  being  organized  by  the  late  Robert  S.  Brannen.  Mr.  Grigsby 
deserves  the  co-operation  of  all  in  this  line  of  underwriting,  and  assur¬ 
ances  of  support  from  prominent  field  men  continue  to  reach  him. 

— The  Metropolitan  Surety  has  found  it  necessary  to  open  a  burglary 
branch  office  for  the  convenience  of  agents  and  brokers  at  41-43  Pine 
street  and  45-47  William  street,  Manhattan,  in  charge  of  John  Best, 
who  has  been  identified  with  this  line  of  business  for  a  number  of  years. 
Another  burglary  office  has  been  opened  at  275  Fulton  street,  Brooklyn, 
in  charge  of  W.  P.  Flanders. 


Casualty  Notes. 

— The  American  Fidelity  Company  has  issued  a  new  automobile  lia¬ 
bility  policy  excluding  the  speed  limit  clause. 

— The  Mercantile  Insurance  Agency  of  St.  Louis  has  been  appointed 
general  agent  for  the  plate-glass  department  of  the  Casualty  Company  of 
America. 

— Wickes  &  Arnold,  general  agents  of  the  Pennsylvania  Casualty  at 
Chicago,  have  secured  the  liability  line  of  the  Hicks  car  works  with  a 
premium  of  $4000. 

— The  Pennsylvania  Casualty  has  issued  a  new  policy  called  the  “Key¬ 
stone,”  which  has  a  ten  per  cent  accumulation  clause  and  increased 
benefits  to  the  beneficiary.  This  policy  also  has  a  return  premium 
feature,  and  is  sold  at  the  same  rate  as  the  company's  older  forms. 

— The  Columbian  Insurance  Company  of  Indianapolis  has  entered 
Michigan  and  Colorado  in  addition  to  its  present  field,  comprising  In¬ 
diana,  Minnesota,  South  Dakota,  Missouri,  Alabama,  Pennsylvania  and 
Delaware.  The  company  is  having  the  best  year  in  its  history  and 
expects  to  get  into  its  new  home  office  building  May  1,  when  it  will  have 
many  more  conveniences  for  the  despatch  of  its  rapidly  increasing 
business. 


Life  Insurance  by  States. 


Name  of  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

Premiums 

Received. 

Losses 

Incurred. 

Insurance 
in  Force 
Dec.  31,  1905. 

Alabama. 

$ 

$ 

$ 

$ 

$ 

-tLtna  Life  . 

329,291 

613,430 

20,602 

20,620 

915,835 

Equitable,  New  York 

12,402,482 

1,632,969 

406,322 

340,301 

12,195,374 

Fidelity  Mutual  . 

2,841.037 

S90.776 

93,627 

24,965 

2.768.779 

Franklin  Life  . 

2,329.161 

1,062,614 

95,482 

9,746 

2,702,612 

82,641 

340,716 

83,300 

94,625 

6.215 

16,121 

153,941 

361,851 

Hartford  Life  . 

3,500 

Home  Life  of  N.  Y. 

787,017 

200,500 

10,000 

331,724 

32,678 

378 

43,836 

11,000 

866,305 

10,000 

1,474,113 

Manhattan  . 

1,381,723 

37,729 

Massachusetts  Mut... 

1.572,225 

479,912 

66,712 

19.529 

1,868,394 

Metropolitan  . 

1,369,807 

991, 0S4 

1-214.S90 

10,722 

1.923,771 

Michigan  Mutual . 

S21.591 

490,410 

19,500 

1,222.393 

29,171 

497 

324,114 

11,500 

1,075,424 

16,500 

9,981,128 

Mutual  Benefit  . 

9,629,046 

134,809 

Mutual  of  New  York 

21.105,635 

3,499,262 

754,773 

226, S81 

22,607,332 

Mutual  Reserve . 

2,433,626 

426,347 

85,304 

21,579 

2.009,127 

Nat’l  of  U.  S.  of  A.. 

1,098,334 

368,472 

44,013 

15,914 

1,316,641 

Nat’l  of  Vermont.... 

311,502 

437.580 

19,278 

5,000 

652,050 

J\:ew  E-n gland  . 

1,402,548 

736.581 

63,945 

33,280 

1,919,918 

New  York  Life  . 

15,382,783 

2,463,769 

575,874 

267,634 

16.257,246 

Pacific  Mutual . 

360,546 

650,577 

25,764 

15,000 

843,123 

Penn  Mutual  . 

8,609.117 

2,083,995 

333,886 

73,080 

10,126,375 

Phoenix  Mutual . 

1,362,714 

391,250 

56,307 

2,494 

1,545,785 

Provident  Savings.... 

2,059,154 

653,053 

76,414 

35,853 

2,124,090 

Prudential  . 

4,052.540 

9S1.415 

157,820 

26,065 

4,571,152 

Sec’y  L.  &  A.  of  Am. 

95,000 

84,182 

5,301 

148.682 

Security  Mut.,  N.  Y. 

1,498,587 

1,184.699 

66,409 

17,318 

2.362,309 

State  Life  . 

1,675,469 

2,134,802 

102,351 

16.000 

3.049,765 

State  Mutual,  Ga . 

629,000 

160.000 

20,978 

4.000 

530,503 

Travelers  . 

6,560,792 

394,007 

209,800 

98,854 

6,457,964 

Union  Central  . 

8,367,945 

2,118,050 

327,766 

97,462 

9,199,126 

Volunteer  State . 

271,000 

422,500 

16.779 

1.000 

573,000 

Washington  . 

1,140,980 

156,750 

41,893 

14,413 

1,128,600 

Totals  . 

112,304,009 

24,470,534 

4,335,000 

1,629,209 

123,736,811 

Industrial  Business. 

Metropolitan  . 

4,300,555 

2,208,805 

32,961 

4,806,014 

New  Terse y. 

yEtna  Life  . 

6,410,469 

1,135,870 

186,763 

126,901 

6,999,635 

Berkshire  . 

1,925,115 

211,900 

52,215 

30,649 

2.004,215 

Colonial  Life  . 

2, 022.16S 

821,098 

79.721 

13.955 

2,316,950 

Columbian  National.. 

1,113.250 

917.506 

27,773 

250 

1,689,436 

Connecticut  General. 

258,727 

283,057 

14.979 

412,812 

Connecticut  Mutual.. 

2,822,970 

612.195 

60,336 

95,625 

3,111,761 

Equitable,  New  York 

47,589,699 

1 

7,098,773 

1,649,104 

604,947 

45,815,643 

1 

t  Includes  industrial. 
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LIFE  INSURANCE  BY  STATES— Continued. 


Name  op  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

Premiums 

Received. 

Losses 

Incurred. 

Insurance 
in  Force 
Dec.  31,  1905. 

New  jersey — Com. 

$ 

$ 

$ 

$ 

$ 

Fidelity  Mutual  . 

2,664,183 

578,861 

75,155 

15,353 

2,740,967 

Germania  . 

1,012,802 

196.212 

37,320 

27,040 

1,140,960 

Hartford  Life  . 

1,751,333 

12,971 

44,319 

31,000 

1,441,220 

Home  Life  of  N.  Y... 

2,223,334 

4S7.147 

64,362 

24,379 

2,310,097 

John  Hancock  . 

2,042,244 

1,375,420 

103,593 

32,960 

2,937,011 

Manhattan  . 

1,783,468 

207,065 

60,179 

32,754 

1,609,988 

Massachusetts  Mut... 

5,509,866 

860, 000 

170,302 

76,075 

6,028,306 

Metropolitan  . 

23,585,233 

7,345,325 

1,072,932 

240,581 

26,076,282 

Michigan  Mutual  .... 

490,701 

99,744 

16,635 

2,580 

532,701 

Mutual  Benefit  . 

21,181,345 

3,478,426 

803,605 

733,483 

22,771,533 

Mutual  of  New  York. 

21,766,249 

1,309,202 

693,085 

821,021 

21,734,350 

Mutual  Reserve  . 

3,122,362 

1,706,405 

132,786 

103,911 

3,350,163 

Nat’l  of  Vermont . 

931.6S0 

304,135 

43,369 

37,035 

1,189,180 

New  England  . 

1,595,851 

360,451 

59,135 

66,000 

1,716,873 

New  York  Life . 

35,922,647 

S, 314, 285 

1,023,000 

579,456 

37,755,271 

No.  American  (Can.) 

1,000 

1,000 

78 

2,000 

Northwestern  Mutual 

13,165,978 

2,0S1,826 

283,919 

116,727 

14,488,893 

Pacific  Mutual  . 

234.264 

90,436 

9.07S 

1,071 

270,129 

Penn  Mutual  . 

4,660,919 

2,607,448 

204,104 

48,475 

5,957,817 

Phoenix  Mutual  . 

1,468,994 

506,517 

43,942 

21,561 

1,669,824 

Presby’n-  Ministers... 

220,000 

148,000 

3,858 

276,493 

Provident  L.  and  T.. 

13,036,215 

1,240,995 

4S4.949 

113,909 

13,512,928 

Provident  Savings . . . 

2,154,716 

511,034 

67,874 

29,081 

2,109,508 

Prudential  . 

46,748,481 

12,190,318 

1,721,560 

350,022 

63,344,719 

13,000 

635,192 

2,500 

147,078 

467 

9,500 

700,364 

Security  Mut.,  N.  Y. 
Security  T.  and  L.... 

13,358 

18,106 

824,025 

68,100 

27,169 

7,621 

738.842 

175,000 

3,821,863 

72,095 

487,070 

6,733 

217,095 

4,156,655 

State  Mutual,  Mass... 

139,001 

49,743 

Sun  of  Canada . 

196,395 

12,898 

5,915 

1,096 

189,203 

Travelers  . 

1,792,478 

344,892 

64,600 

66,785 

1,924,366 

Union  Central  . 

1,119,780 

129,000 

26,029 

13,500 

1,178,280 

Union  Mutual  . 

1,153,262 

197,560 

37,130 

8,766 

1,218,415 

United  States  . 

1.502,229 

241,205 

45,896 

76,145 

1,498,489 

Washington  . 

3,382,179 

405,331 

125,791 

112,427 

3,238,480 

Totals  . 

284,021,655 

59,201,351 

9,782,120 

4,730,992 

302,387,356 

Industrial  Business. 

Colonial  Life  . 

5,948,183 

3,565,417 

250,815 

73,001 

6,7S6,352 

Columbian  National.. 

131,332 

571, 6S8 

6,163 

1,337 

195,112 

20,859 

12,037,307 

926 

943 

19,553 

John  Hancock  . 

3,390,068 

468,041 

166,053 

12,689,562 

Metropolitan  . 

85,711,224 

17,083,600 

2,942,726 

1,047,221 

90,169,765 

Prudential  . 

95,695,924 

19, 225, OSS 

3,931,173 

1,365,536 

102,354,383 

Totals  . 

199,544,829 

43,835,861 

7,599,844 

2,654,092 

212,214,727 

Miscellaneous  Insurance  by  States. 


Name  and  Location  of  Company. 

Premiums 

Received. 

Losses  Paid. 

Losses 

Incurred. 

Ratio  of 
Losses  In¬ 
curred  to 
Premiums. 

New  Hampshire. 

Accident. 

$ 

$ 

$ 

% 

jEtna  Life,  Hartford  . 

American  Fidelity,  Montpelier.... 

3,918 

217 

956 

956 

24.4 

Casualty  Co.  of  Am.,  New  York*. 

1,628 

723 

723 

44.4 

Continental  Casualty,  Chicago . 

7,669 

3,167 

2,214 

28.9 

Employers  Liability,  London . 

S64 

.  .  .  . 

ilL6 

Fidelity  and  Casualty,  New  York. 
Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

5,7S0 

18 

1,133 

1,133 

General  Accident,  Perth  . 

London  Guar.  &  Accid’t,  London. 

10,900 

122 

3,749 

3,844 

35.2 

Maryland  Casualty,  Baltimore . 

Metropolitan  P.  G.  &  Cas.,  N.  Y. 
New  Amsterdam  Casualty,  N.  Y.. 

1,322 

85 

63 

1,038 

1,356 

102.6 

Pennsylvania  Casualty,  Scranton.. 
Philadelphia  Casualty,  Phila . 

3 

298 

Preferred  Accident,  New  York.... 

1,580 

1,269 

1,169 

74.0 

Standard  Life  &  Accid’t,  Detroit. 

708 

93 

93 

13.1 

Travelers,  Hartford  . 

18,114 

6,351 

6,351 

35.1 

LT.  S.  Casualty,  New  York . 

1.844 

562 

562 

30.5 

U.  S.  Health  &  Accid't,  Saginaw. 

28,185 

12,732 

13,247 

47.0 

Totals  . 

83,318 

31,773 

31,648 

38.0 

Burglary. 

American  Bonding,  Baltimore . 

American  Fidelity,  Montpelier . 

3 

10 

Fidelity  and  Casualty,  New  York. 

General  Accident,  Perth. . 

Maryland  Casualty,  Baltimore . 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

1,359 

18 

142 

96 

79 

79 

5.8 

Totals  . 

1,628 

79 

79 

4.8 

Credit. 

Philadelphia  Casualty,  Phila . 

Employers  Liability. 

404 

.... 

iEtna  Life,  Hartford . 

4,408 

4,918 

5,593 

126.9 

American  Fidelity,  Montpelier - 

449 

29 

6.4 

Casualty  Co.  of  Am.,  New  York.. 

9,624 

43S 

243 

2.5 

Employers  Liability,  London . 

14,915 

8.971 

8,441 

56.6 

Fidelity  and  Casualty,  New  York. 

7,548 

1,238 

1,238 

16.4 

Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

2,798 

755 

1,132 

1,132 

265 

40.5 

35.1 

London  Guar.  &  Accid’t,  London. 

3,081 

1.134 

1,134 

36.8 

Maryland  Casualty,  Baltimore . 

New  Amsterdam  Casualty,  N.  Y.. 
Standard  Life  &  Accid’t,  Detroit.. 

3,049 

28 

109 

4,133 

4,208 

138.0 

MISCELLANEOUS  INSURANCE  BY  STATES— Continued. 


Name  and  Location  or  Company. 

Premiums 

Received. 

Losses  Paid . 

Losses 

Incurred. 

Ratio  of 

Losses  In-  j 

curred  to 

Premiums,  li 

New  Hampshire — Cont. 

$ 

$ 

$ 

% 

Travelers,  Plartford  .  * . 

23,397 

1,563 

1,563 

6.7 

U.  S.  Casualty,  New  York . 

4,563 

751 

751 

16.5 

Totals  . 

74,724 

24,278 

24,597 

32.9 

Fidelity  and  Surety. 

3,995 

American  Fidelity,  Montpelier.... 

192 

4,698 

57 

14 

Empire  State  Surety,  Brooklyn.... 

431 

567 

Fidelity  and  Deposit,  Baltimore.. 

20,853 

1,585 

891 

4.3 

Guar.  Co.  of  North  Am.,  Montreal 

310 

854 

168 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

13,273 

13,107 

17,707 

133.4 

Totals  . 

45,398 

14,706 

18,598 

41.0 

Health. 

Ait na  Life,  Hartford  . 

302 

166 

166 

55.0 

25 

Continental  Casualty,  Chicago _ 

4,273 

1,779 

2,008 

47.0 

15 

Fidelity  and  Casualty,  New  York 

1,695 

1,858 

1,858 

109.6 

Maryland  Casualty,  Baltimore... 

297 

281 

381 

128.3 

New  Amsterdam  Casualty,  N.  Y. 

8 

Pennsylvania  Casualty,  Scranton. 

29 

36 

36 

124.2 

6 

103 

Standard  Life  &  Accid’t,  Detroit. 

92 

29 

29 

31.5 

Travelers,  Hartford  . 

2,S99 

711 

711 

24.5 

U.  S.  Casualty,  New  York . 

491 

113 

113 

23.0 

Totals  . 

10,235 

4,973 

5.302 

51.8 

Plate  Glass. 

215 

Fidelity  and  Casualty,  New  York 

949 

213 

213 

22.4 

Lloyds  Plate  Glass,  New  York... 

2.49S 

468 

549 

22.0 

Maryland  Casualty,  Baltimore.... 

1.117 

191 

191 

17.1 

Metropolitan  P.  G.  &  Cas.,  N.  Y. 

462 

84 

84 

18.2 

New  Amsterdam  Casualty,  N.  Y. 

16 

73 

30 

Philadelphia  Casualty,  Phila . 

119 

56 

Totals  . 

5,479 

1,012 

1,037 

18.9 

Steam  Boiler. 

Casualty  Co.  of  Am.,  New  York. 

1,440 

Fidelity  and  Casualty,  New  York. 

3,573 

197 

197 

5.5 

Hartford  Steam  Boiler,  Hartford. 

10,360 

200 

1.9 

Maryland  Casualty,  Baltimore . 

656 

Totals  . 

16,029 

197 

397 

2.5 

Automatic  Sprinkler. 

Maryland  Casualty,  Baltimore . 

97 

50 

51.6 

Aggregates  (New  Hampshire 

237,312 

77,018 

! 

81,708 

34.4 

*  Includes  health. 


A  man  who  can  write  accident  insurance  in  New 
York  City  will  find  a  very  attractive  opening-  with  office 
accommodations,  salary  and  commission,  by  addressing 
“Accident]  Man,”  care  of  The  Spectator,  (P.  O. 
Box  1117),  New  York  City. 


Attractive  corner  office,  2,000  square  feet.  Cedar 
and  William  Streets,  in  the  heart  of  the  Insurance 
district,  to  sublet,  $2,500  per  annum.  Present  tenants 
moving  to  larger  quarters. 

Address  “  J.  A.  F.,” 

care  of  The  Spectator, 

(P.  O.  Box  1117),  New  York  City. 


Company  IRepresentation  Mantel 


WANTED — By  one  of  the  very  greatest  producers  in 
the  Republic  of  Mexico,  the  General  Agency  of  an  old  line 
life  insurance  company.  Will  arrange  for  permission  with 
Mexican  Government.  Personal  production  $1,500,000  per 
year.  12  years’  experience.  Address  “Mexico,”  care  The 
Spectator,  P.  O.  Box  1117,  New  York. 
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agency  TWlants. 


REBATING 

is  now  absolutely  prohibited  by  several  leading  Life  Com¬ 
panies  and  also  by  an  association  representing  practically  all 
the  agents  in  New  York  City.  This  makes  New  York  the 
best  field  for  the  solicitor. 

If  you  can  produce  $100,000  per  annum  for  one  of  the 
companies  above  referred  to,  and  can  collect  one  hundred 
cents  on  the  dollar  in  every  instance,  address 

“OPPORTUNITY,'' 

P.  O.  Box  616,  New  York. 


LIFE 


INSURANCE  AGSMTS  VISITS. 

(TRADE  MARF 


This  is  a  memorandum  book  of  32  pages  and  cover,  which  is  a  handy  thing 
for  general  agents  to  place  in  the  hands  of  their  solicitors,  enabling  them  to  keep 
a  daily  record  of  their  visits  on  every  prospective  applicant.  Each  book  when 
filled  in  will  contain  records  of  32  intending  applicants,  which  can  be  laid  aside 
for  future  reference.  Agents  will  find  it  always  useful  to  carry  a  copy  of 
“  Agents’  Visits”  in  the  vest  pocket.  Prices  of  Life  Insurance  Agents’  Visits- 


Single  copies . $0  10 

12  copies .  1  00 

*5  ‘  >  50 

50  2  50  < 


100  copies .  . $  4  00 

500  "  15  00 

1000  “  25  so 

5000  “  IOC  00 


On  all  orders  for  500  copies  or  more  the  publishers  will  print  the  presenta¬ 
tion  card  of  the  company  or  general  agent  ordering  on  the  back  cover  of  the 
edition  supplied,  without  extra  charge  ;  on  orders  less  than  500  copies,  the  price 
for  printing  card  is  $2.00.  Orders  for  from  1  to  12  copies  must  be  prepaid. 


THE  SPECTATOR  COMPANY. 


THE  SPECTATOR  COMPANY  has  on  sale  copies  of  the  Report  of  the 
Armstrong  Committee  to  the  Legislature,  embracing  over  400  pages  of 
matter.  Copies  will  be  delivered  anywhere  in  the  United  States  or  Canada 
on  receipt  of  $3  for  each  ;  bound  in  cloth,  $4  (this  edition  containing  copies 
of  the  Ten  Bills  introduced).  This  is  the  officially  corrected  Report,  authorized 
by  the  Committee. 


Company  IRepresentation  Wanted 


LLOYD,  GILBERT  &  ROBERTSON 

Have  the  best  organized  agency  force  on  the  Pacific  Coast. 
We  want  to  represent  a 

FIRE  INSURANCE  COMPANY 


LLOYD,  GILBERT  &  ROBERTSON 

506  California  Street,  San  Francisco,  Cal. 


Illinois  Surety  Company 

OF  CHICAGO,  ILL. 

ISAAC  L.  ELLWOOD,  President  ALBERT  J.  HOPKINS,  Vice-President 

New  York  Office:  513  Hanover  National  Bank  Bldg. 

FRED  M.  BLOUNT,  Treasurer.  W.  HERBERT  STEWART,  Secretary 

HOPKINS,  PEFFERS  &  HOPKINS,  EDWIN  M.  McKINNEY, 

General  Counsel.  General  Manager. 

D.  EDWARD  MONROE,  Supt.  of  Agencies. 

Offers  Excellent  Agency  Contracts 

in  Illinois,  New  York,  Minnesota,  Wisconsin,  Ohio,  Nebraska,  Iowa,  Missouri 
and  Kentucky.  Its  bonds  insure.  Its  rates  and  service  are  satisfactory. 

Correspondence  and  Applications  Solicited. 


a  |  a  1  O  •  of  the  “Old  Line’’  combined 

T  he  Security 

The  Masonic  Mutual  Relief  Association 

OF  THE  DISTRICT  OF  COLUMBIA 
Chartered  by  Congress,  March  3,  1869 

Has  Never  Disappointed  a  Beneficiary  or  Asked  One  to  Compromise 

Is  required  by  its  charter  to  maintain  a  reserve  at  not  less  than  4  per 
cent.,  on  the  American  Table  of  Mortality,  on  all  policies  it  issues. 

Is  extending  its  territory  and  can  give  good  contracts  to  a  few 
good  agents.  Liberal  and  attractive  policies. 

WM,  MONTGOMERY,  Secretary 

12th  and  F  Sts.,  N.  W.,  Washington,  D.  C. 


SURETY  ON  BONDS. 

American  surety  company, 

100  BROADWAY,  NEW  YORK 

Capital . $2,500,000 

BONDSMEN  SUPERSEDED 

Bonds  issued  for  Employees,  Administrators,  Guardians,  and  in  Judicial  Proceedings 

TRUSTEES 

Thomas  S.  Kirkwood,  Morton  F.  Plant,  Henry  D.  Lyman,  Wm.  Nelson  Cromwell,  Austin 
Lathrop,  W.  A.  Nash,  Chauncey  M.  Depew,  Warner  Van  Norden,  Thos.  F.  Ryan,  Albert  E. 
Lamb,  Chas.  M.  Dow,  Cornelius  N.  Bliss,  Jas.  A.  Hayden,  John  J.  Mitchell,  Geo.  F.  Vietor, 
Walter  S.  Johnston,  James  H.  Eckels,  R.  C.  Kerens,  James  H.  Hyde,  R.  A.  C.  Smith,  Robt, 
T.  Lincoln,  E.  F.  Browning,  C.  H.  Ludington,  Jno.  J.  McCook,  Robt.  Pitcairn,  Edward  J. 
Berwind,  Frank  R.  Lawrence,  Valentine  P.  Snyder,  Geo.  S.  Edgell,  Andrew  Mills,  Grant  B. 
Schley,  Geo.  W.  Rogers,  Jas.  Stillman,  James  B.  Duke,  Richard  Delafield,  N.  Monseratt. 
Wm.  H.  McIntyre,  J.  J.  Sullivan,  Charles  A.  Conant,  Samuel  S.  Sharp,  Robert  S.  Sloan,  Paul 
M.  Warburg,  Paul  D.  Cravath. 

HENRY  D.  LYMAN,  President. 


For  a  DEFINITE  PROMISE  to  PAY,  well  defined,  no  experiment 
and  taking  no  chances  that  technical  legal  definitions  of  what  con¬ 
stitutes  an  accident  will  be  used  to  defeat  claims,  BUY  YOUR 
INSURANCE  in,  and  SELL  the  policies  of 

“  THE  CENTRAL  ”  of  Pittsburg,  Pa. 

Its  management  will  tell  you  in  YES  or  NO  answers  what  it 
covers  and  what  it  does  not  cover. 

AGENTS  WANTED. 

For  particulars,  address 

THE  CENTRAL  ACCIDENT  INSURANCE  CO. 

Pittsburg,  Pa. 


HE  COLONIAL  LIFE  INS.  CO. 

OF  AMERICA. 

ORDINARY  AND  INDUSTRIAL  INSURANCE. 

DIRECTORS 


E.  F.  C.  Young,  President  First  National  Bank,  J.  C.;  E.  W.  Kingsland,  President  Provi¬ 
dent  Institution  for  Savings;  Wm.  C.  Heppenheimer,  President  The  Trust  Co.  of  New  Jersey; 
Bird  W.  Spencer,  President  People’s  Bank  and  Trust  Co.,  Passaic;  John  A.  Walker,  Vice- 
President  Jos.  Dixon  Crucible  Co.;  Henry  Lembeck,  President  Lembeck  &  Betz  Brewing 
Co.;  George  F.  Perkins,  Perkins,  Goodwin  &  Co.,  New  York;  Jos.  D.  Bedle,  Counsel  to 
the  Company;  Wm.  G.  Bumsted,  Vice-President  Raritan  River  R.  R.  Co  ;  Lawrence  Fagan, 
President  Fagan  Iron  Works;  Wm.  Murray,  Treasurer  Larchmont  Water  Co.;  Robert 
Davis,  President  Jersey  City  Supply  Co.;  Ernest  J.  Heppenheimer,  2d  Vice-President; 
Edw.  L.  Young,  Jersey  City  Coal  Co.;  P.  F.  Wanser,  Postmaster  of  Jersey  City;  John 
Nevin,  M.D.,  Medical  Director;  John  Mullins,  Mullins  &  Sons;  J.  E.  Hulshtzer,  President 
N.  J.  Title  Guarantee  and  Trust  Co.;  F.  L.  Sheppard,  Gen’l  Supt.  Pennsylvania  R.  R.  Co.; 
Edw.  P.  Meany,  Vice-President  American  Telephone  &  Telegraph  Co.  of  N.  J. 


An  Assurance  of  Safe  and  Conservative  Management. 

HOME  OFFICE:  43  MONTGOMERY  STREET  JERSEY  CITY,  N.  J. 


SOUTHERN  life 

INSURANCE  COMPANY  Fayetteville,  N.  C. 


ISSUES  liberal  and  attractive  policies. 

EXCEPTIONAL  opportunity  to  represent  a  sound  and 
up-to-date  Southern  Company. 

We  are  specially  anxious  for  energetic,  reliable  and  good 
producers  to  develope  territory  in  the  Carolinas. 

It’s  easy  to  sell  the  business  because  our  policies  are 
attractive  and  premiums  low. 


Address  C.  J.  COOPER,  Manager 


May  3,  1906.] 
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The  SPECTATOR: 

The  Spectator,  established  in  1868,  is  a  weekly  journal  devoted 
to  promoting  the  best  interests  of  trustzvorthy  insurance  of  all  kinds. 
The  subscription  price  for  the  United  States,  Canada  and  Mexico  is 
Four  Dollars  per  annum,  postage  prepaid.  To  all  foreign  countries  in 
the  Postal  Union,  Five  Dollars  per  annum. 

The  Spectator  has  a  larger  circulation  than  any  other  insurance 
journal — and  carries  no  ‘deadhead"  subscriptions. 

THE  SPECTATOR  COMPANY,  Publishers. 

Telephone,  i  231  No.  135  William  St.,  N.  Y. 

j  232  John. 

[All  persons  residing  in  America  who  may  desire  to  purchase  publica¬ 
tions  issued  by  Charles  &  Edwin  Layton,  of  London,  should  order 
through  The  Spectator  Company.  As  sole  selling  agents  in  America  for 
that  well-known  firm,  all  orders  for  their  publications  are  filled  through 
this  company.] 
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STANDARD  HOSE  AND  HYDRANT  COUPLINGS. 

OR  many  years  past  The  Spectator  has,  from  time  to 
time,  advocated  the  establishment,  by  some  influential 
body,  of  a  standard  thread  for  fire  hose  and  hydrant  couplings, 
in  order  that  the  equipment  of  different  communities  might 
be  of  mutual  assistance  during  extensive  fires  or  conflagra¬ 
tions.  The  first  movement  in  this  direction  seems  to  have 
been  made  by  the  National  Association  of  Fire  Engineers 
in  1873,  when  a  universal  thread  of  to  the  inch  on  2-|-inch 
fire  hose  coupling  was  recommended,  as  well  as  the  use  of 
reducers  and  expanders.  Some  departments  followed  this 
suggestion;  but  the  subject  received  little  practical  considera¬ 
tion  again  until  1879,  when  a  national  standard  was  adopted. 
Little,  if  any,  progress  appears  to  have  been  made  towards 
the  actual  standardization  of  the  apparatus  in  use;  and  an¬ 
other  standard  was  adopted  in  1891,  after  which  the  subject 
was  virtually  dormant  until  1904,  when  its  importance  had 
been  emphasized  by  the  inability  of  visiting  fire  departments 
to  materially  assist  the  home  departments  in  fighting  the  con¬ 
flagrations  at  Baltimore,  Rochester  and  Toronto.  Inter¬ 
est  and  activity  were  stimulated  by  these  disastrous  fires,  and 
committees  were  appointed  by  the  International  Association 
of  Fire  Engineers  and  the  National  Fire  Protection  Associa¬ 
tion  to  take  up  the  important  question  of  uniform  couplings. 
These  committees  nominated  a  standard,  which  has  been 
approved,  at  their  annual  conventions,  by  the  following- 
named  associations:  American  Waterworks  Association, 
International  Association  of  Fire  Engineers,  National  Fire¬ 
mens  Association,  New  England  Waterworks  Association, 
Pennsylvania  Waterworks  Association,  North  Carolina  Fire¬ 
mens  State  Association,  National  Board  of  Fire  Underwri¬ 
ters,  and  National  Fire  Protection  Association.  The  Special 
Committee  on  Standard  Hose  Couplings  and  Hydrant  Fit¬ 
tings  for  Public  Fire  Service  of  the  National  Fire  Protection 
Association,  of  which  F.  M.  Griswold  is  chairman,  and  G. 
E.  Bruen,  H.  C.  Henley  and  C.  H.  Campbell  are  the  other 
members,  has  prepared  a  pamphlet  dealing  fully  with  the 
question,  and  including  diagrams  and  measurements.  It  is 
to  be  hoped  that  municipal  authorities  throughout  this  coun¬ 
try  and  Canada  will  realize  their  inter-dependence  in  cases  of 
disastrous  fires,  and  make  due  preparations  in  advance  for  such 
emergencies.  While  some  expense  will  be  involved  in  alter¬ 
ing  couplings  which  do  not  already  conform  to  the  standard, 


the  responsible  members  of  a  city  government  would  find  it 
difficult  to  justify  their  inaction,  in  event  of  a  destructive 
conflagration  occurring  in  their  town,  if  they  had  failed  to 
adopt  this  simple  method  of  rendering  the  equipment  of 
neighboring  towns  effective  in  time  of  stress.  A  reasonable 
supply  of  reducers  and  expanders,  suitable  to  the  threads  in 
most  common  use,  would  be  relatively  inexpensive,  and 
might  be  of  great  service.  If,  however,  the  associations 
chiefly  interested  would,  and  could,  induce  the  legislatures 
of  the  respective  States  to  adopt  their  standard  and  make 
its  use  compulsory,  the  conflagration  danger  would  be  some¬ 
what  lessened. 

NEW  LIFE  INSURANCE  CODE  FOR  NEW  YORK. 

LL  the  bills  recommended  by  the  Armstrong  committee 
have  passed  the  legislature,  the  Governor  has  approved 
them,  and  they  are  now  the  law  of  the  State.  The  special  bills 
have  been  printed  in  full  in  The  Spectator,  and  our  issue  of 
last  week  contained  a  summary  of  the  amendments  to  the 
eeneral  laws  that  were  included  in  what  was  known  as  the 
“big  bill.”  There  are  over  two  hundred  of  these  changes, 
some  of  which  are  important  and  others  of  little  moment,  but 
taken  together  they  effect  material  changes  in  the  laws 
under  which  the  companies  have  heretofore  operated.  Those 
provisions  that  are  intended  to  compel  greater  publicity  as  to 
the  transactions  of  the  companies  will  meet  with  general  ap¬ 
proval  and  be  cheerfully  acquiesced  in  by  the  companies,  but 
there  are  some  sections  of  the  new  code  that  will  impose  re¬ 
strictions  upon  them  that  will  necessitate  serious  changes  in 
practices  heretofore  in  vogue.  It  will  take  time  to  adopt  the 
new  conditions  and  to  arrive  at  a  proper  interpretation  of  the 
requirements  and  give  them  practical  application.  All  the 
companies  can  do  is  to  accept  the  situation  with  the  best  grace 
possible — look  pleasant  and  take  their  medicine.  While  these 
new  conditions  apply  to  the  New  York  business  of  the  New 
York  companies  regarding  policy  forms,  they  do  not  apply 
to  the  business  they  write  elsewhere,  so  that  they  will  have  to 
accommodate  themselves  to  different  methods  in  different 
localities.  The  limitation  as  to  cost  of  new  business  will  tend 
to  handicap  them  in  competition  with  companies  that  are 
not  limited.  They  are  liable  to  encounter  the  retaliatory  laws 
that  exist  in  most  States,  and  this  may  lead  to  more  trouble. 
Some  States  are  now  considering  insurance  legislation  on  lines 
similar  to  that  of  New  York,  and  other  States  will  take  up 
the  subject  when  their  law-making  bodies  convene.  What 
will  be  the  outcome  of  all  this  overturning  of  established 
practices  that  have  been  conducted  so  successfully  in  the 
past  cannot  be  foreseen.  A  year  from  now,  insurance  men 
and  the  public  will  be  better  able  to  judge  of  the  effects  of 
so  much  “hysterical”  legislation.  Meantime  the  companies 
will  have  their  own  troubles  in  adjusting  their  practices  to 
the  new  conditions. 


THE  CALIFORNIA  FIRE  LOSSES. 

T  is  not  possible  at  this  time  to  estimate  even  approximately 
what  the  losses  of  the  fire  insurance  companies  by  the 
California  earthquake  and  conflagrations  will  amount  to,  but 
it  is  known  that  they  will  undoubtedly  exceed  those  of  any 
previous  disaster  that  has  occurred  in  this  country.  I  he 
amount  at  risk  was  very  great,  for  the  companies  have  usually 
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made  a  profit  on  their  business  in  that  State,  and  were  in¬ 
clined  to  write  freely  not  only  in  San  Francisco,  but  generally 
throughout  the  State.  Several  of  the  smaller  cities  and  towns 
suffered  in  the  disasters  quite  as  severely  as  did  San  Fran¬ 
cisco  in  comparison  with  population  and  wealth.  Quite  an 
army  of  representatives  of  the  insurance  companies  is  on 
the  scene,  and  arrangements  have  been  made  to  adjust  and 
pay  losses  with  the  greatest  degree  of  promptness  possible 
under  the  conditions  that  exist.  A  serious  embarrassment  is 
found  in  the  fact  that  practically  all  the  records  of  the  com¬ 
panies  were  destroyed  in  the  fire,  but  in  other  conflagrations 
the  adjusters  have  performed  their  work  with  celerity  and 
general  satisfaction.  One  phase  of  the  situation  has  never 
been  presented  before,  and  that  is  the  difficulty  found  in 
distinguishing  between  the  losses  due  to  the  earthquake  ex¬ 
clusively,  which  are  not  insured,  and  those  due  to  fire,  which 
were  insured.  However,  the  experts  on  the  ground  will  be 
able  to  solve  this  problem  in  each  case  as  it  comes  before  them. 

From  the  best  information  obtainable  it  is  made  evident 
that  the  companies  will  nearly  all  pay  their  losses  in  full,  and 
still  be  left  with  sufficient  funds  to  continue  their  regular 
business.  In  some  cases  stockholders  will  be  called  upon  for 
additional  funds  to  enable  their  companies  to  continue  and 
comply  with  legal  requirements,  but  there  is  no  doubt  that 
any  such  call  will  be  promptly  met,  as  has  been  the  case  in 
other  emergencies.  Most  of  the  companies  have  already  an¬ 
nounced  their  ability  to  pay  their  losses  without' interruption 
to  their  regular  business  and  give  assurances  to  their  policy¬ 
holders  that  they  need  have  no  apprehension  as  to  the  validity 
of  their  insurance  because  of  the  California  disaster.  It  is 
extremely  fortunate  for  the  propertyowners  of  this  country 
that  they  have  so  many  substantial,  trustworthy  companies 
to  stand  between  them  and  financial  ruin  in  the  face  of  such 
a  calamity  as  has  befallen  California  and  is  liable  to  be  re¬ 
peated  elsewhere  at  any  moment.  The  insurance  money  that 
will  be  poured  into  California  now  will  not  only  save  many 
citizens  from  bankruptcy,  but  will  enable  them  to  resume 
business  and  restore  their  fortunes. 

On  other  pages  of  this  issue  of  The  Spectator  will  be 
found  such  detailed  reports  regarding  the  situation  in  San 
Francisco  as  we  have  been  able  to  obtain  from  statements 
made  by  company  representatives. 


THE  losses  of  the  life  insurance  companies  by  the  Cali¬ 
fornia  disaster  are  not  likely  to  be  very  large.  The 
loss  of  life  was  less  than  was  anticipated  from  the  first  ac¬ 
counts  printed,  and  later  reports  show  that  most  of  these 
killed  lived  in'  the  tenement  sections  of  the  stricken  cities 
where  few  policyholders  would  be  likely  to  be  found.  The 
residents  of  that  State  have  been  liberal  purchasers  of  life 
insurance,  and  many  policies  for  large  amounts  were  held 
there,  but  the  insured  were  not  of  a  class  likely  to  be  found 
in  the  tenement  districts  that  suffered  most  from  the  earth¬ 
quake,  and  they  had  sufficient  notice  of  the  progress  of  the 
fire  to  enable  them  to  escape  it.  The  revised  reports  of  the 
fatalities  give  the  total  number  of  persons  killed  at  about 
500,  and  it  is  probable  that  some  of  these  held  policies  for 
small  amounts  in  different  companies.  The  aggregate  of 
losses  by  the  disaster  will  scarcely  be  perceptible  in  the  daily 
payments  made  by  the  life  insurance  companies. 


LIFE  INSURANCE  TOPICS 


NEW  YORK  SURVEYS. 

The  New  York  city  agency  of  the  Mutual  Benefit  during  the  first 
three  months  of  1906  wrote  614  applications  for  $3,089,900  of  insurance 
— an  average  of  over  one  million  a  month,  and  double  its  business  of 
last  year  in  the  same  quarter.  Albany  doubled  its  record  of  last  year, 
and  Buffalo  beat  its  record  of  last  year. 

T.  B.  M.  Terhune  has  resigned  as  secretary  and  treasurer  of  the 
New  York  Casualty  Company,  to  accept  the  management  of  the 
accident  and  burglary  department  of  the  Maryland  Casualty  for  the 
Metropolitan  district. 

Since  the  .'Etna  Life  opened  its  accident  and  liability  department,  at 
46  Cedar  street,  the  space  occupied  there  has  become  too  small  to 
accommodate  the  needs  of  the  growing  business.  At  present  the 
life,  accident  and  health  and  liability  branches  are  all  on  the  seventh 
floor,  but  within  a  few  days  the  life  department  will  be  moved  down  to 
the  sixth  floor,  and  will  occupy  half  the  space  there.  The  accident 
and  liability  departments  will  have  all  of  the  seventh  floor,  and  the 
offices  will  be  rearranged  and  very  much  improved.  When  the  changes 
are  completed  the  liability  department  will  begin  issuing  policies  direct 
from  this  office,  so  that  much  time  will  be  saved  by  brokers  and  others 
placing  this  insurance. 

Last  Monday  the  Maryland  Casualty’s  office  at  76  William  street 
was  dismantled  and  the  effects  moved  up  to  the  company’s  new  loca¬ 
tion  at  100  William  street. 

The  mid-year  meeting  of  the  executive  committee  of  the  National 
Association  of  Life  Underwriters  will  be  held  at  the  Hotel  Gotham, 
Fifth  avenue  and  Fifty-fifth  street,  New  York  city,  on  Tuesday,  May 
22.  The  meeting  will  be  called  to  order  at  10  A.  M.  sharp.  This  will 
be  a  very  important  and  interesting  meeting,  and  owing  to  the  usually 
crowded  condition  of  New  York  hotels  it  is  necessary  to  arrange  for 
accommodations  now.  The  Gotham  is  run  on  the  European  plan,  and 
special  rates  have  been  made  for  this  meeting.  All  who  expect  to 
attend  the  meeting  are  requested  to  notify  Secretary  E.  J.  Clark,  1041 
Calvert  building,  Baltimore,  Md.,  at  the  earliest  possible  time. 

At  a  meeting  of  the  board  of  directors  of  the  Metropolitan  Life,  held 
on  April  24,  the  president  made  formal  notice  of  the  death,  since  the 
last  meeting  of  the  board,  of  John  A.  McCall — a  strong  friend  and  ally 
of  the  company  since  his  examination  of  its  affairs  as  Deputy  Superin¬ 
tendent  of  the  Insurance  Department  twenty-eight  years  ago — and  a 
valued  member  of  its  board  of  directors  for  more  than  ten  years. 
The  secretary  was  directed  to  place  upon  record  a  minute  expressive  of 
the  high  esteem  entertained  by  this  board  for  his  signal  service  to  the 
cause  of  life  insurance,  in  the  varied  relations  he  held  to  it  for  more 
than  a  generation  past;  for  his  warm  attachment  to  the  Metropolitan; 
his  great  pride  in  his  career,  and  for  the  spirit  of  helpfulness  which 
always  animated  him  in  its  behalf.  The  board  further  expressed  its 
high  estimate  of  the  fine  qualities  of  mind  and  heart  which  made  him 
conspicuous — deplored  the  fact  that  a  life  so  admirably  equipped  for 
usefulness  could  not  have  been  longer  spared  to  the  world— and  ex¬ 
tended  its  sympathy  and  sorrow  to  his  widow  and  family  and  to  all 
with  whom  he  was  allied  by  the  ties  of  kinship  and  affection. 


BOSTON  AND  VICINITY. 

The  last  dinner  of  the  season  of  the  Boston  Life  Underwriters 
Association  took  place  at  Young’s  Hotel  Tuesday  evening.  The  chief 
guest  and  principal  speaker  was  W.  C.  Johnson  of  New  York.  The 
other  guests  and  speakers  were  W.  H.  I.  Hayes  of  Lowell,  the  “funny 
man  of  the  Massachusetts  Legislature;  Harrison  Hume  and  F.  H. 
Nash,  formerly  assistant  attorney-general,  now  a  member  of  the 
Governor’s  special  committee  on  recodification  of  the  insurance  laws. 

The  insurance  committee  of  the  legislature  is  considering  a  bill  for 
the  incorporation  of  the  American  Life  Insurance  Company  of  Boston 
with  a  capital  of  $250,000.  The  petitioners  represent  that  the  com¬ 
pany  will  be  wholly  philanthropic,  no  remuneration  to  be  paid  to  any 
person  having  to  do  with  the  organization  of  it;  no  agents  to  be 
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employed.  Only  the  force  necessary  to  conduct  the  business  of  the 
home  office  will  be  paid  salary.  It  is  proposed  to  sell  life  insurance 
absolutely  at  cost. 

The  joint  committee  on  insurance  of  the  legislature  is  to  be  con¬ 
stituted  a  recess  committee,  to  enable  it  to  sit  during  the  summer 
months  for  the  consideration  of  legislation  to  be  reported  to  the  next 
general  court. 


NOTES  FROM  PHILADELPHIA. 

The  Eastern  Pennsylvania  agency  of  the  Inter-State  Life  in  this 
city  has  been  placed  in  charge  of  A.  A.  Brown,  formerly  of  Cleve¬ 
land,  where  he  was  general  agent  of  the  company  for  Northern  Ohio. 

F.  Norie-Millcr  has  been  elected  president  of  the  General  Accident 
of  Philadelphia. 

General  Agent  William  D.  Clayton  of  the  Security  Trust  and  Life, 
with  offices  at  ion  Chestnut  street,  has  associated  with  him  in  the 
management  of  the  company’s  business  here  George  W.  Ireland,  under 
the  title  of  Clayton  &  Ireland. 


THE  MIDDLE  STATES. 


tribution  of  surplus;  right  of  policyholders  to  resort  to  the  courts;  forms  of 
policy;  State  supervision,  and  penalties.  ,  .  , 

During  the  extraordinary  session  of  last  July  I  recommended  to  the  consid¬ 
eration  of  the  legislature  the  question  of  the  appointment  of  a  joint  committee 
to  investigate  the  operations  of  life  insurance  companies  doing  business  in  the 
State,  for  the  purpose  of  preparing  and  reporting  “such  proposed  legislation  as 
may  be  adequate  and  proper  to  restore  public  confidence  and  to  compel  lue  in¬ 
surance  companies  to  conduct  a  safe,  honest  and  open  business  for  the  benefit 
of  their  policyholders.”  No  other  legislative  investigating  committee  in  the 
history  of  the  State  has  been  invested  with  greater  responsibilities,  has  performed 
its  duties  with  more  intelligence  and  energy,  has  commanded  in  a  greater  degree 
the  public  confidence,  or  has  succeeded  in  placing  upon  the  statute  books  more 
valuable  remedial  legislation.  No  blot  of  failure  or  weakness  mars  its  completed 
work.  The  legislative  session  of  1906  will  go  down  in  history  as  the  year  of  great 
insurance  reforms. 

After  the  announcement  of  the  signing  of  the  “big”  insurance  bill, 
Senator  Tully  of  the  Armstrong  committee  said: 

The  committee  is,  of  course,  very  much  gratified  to  have  the  results  of  its 
labor  so  cordially  and  warmly  endorsed  by  the  Governor,  who  has  now  com¬ 
pleted  the  work  by  adding  his  signature  to  each  of  the  bills  submitted  by  the 
committee.  It  is  but  fair  to  say,  however,  that  the  principal  credit  for  the  investi¬ 
gation  belongs  to  Governor  Higgins  himself,  who  not  only  brought  about  the 
inquiry  but  gave  the  committee  his  earnest  and  unceasing  support  throughout 
the  many  months  of  its  work.  We  believe  that  the  measures  signed  by  the 
Governor  have  given  New  York  the  best  insurance  code  in  the  country,  and  it  is 
our  earnest  hope  that  much  of  the  legislation  adopted  by  us  will  be  written  into 
the  statutes  of  other  States,  so  that  substantial  uniformity  of  insurance  legisla¬ 
tion  throughout  the  country  may  be  had.  No  reference  to  the  work  of  the  com¬ 
mittee  would  be  complete  without  comment  upon  the  splendid  service  rendered 
by  its  chairman.  Senator  Armstrong.  I  think  nobody  appreciates  quite  as  well 
as  I  the  tremendous  amount  of  time  and  energy  that  Mr.  Armstrong  has  devoted 
to  the  work,  and  he  is  entitled  to  the  highest  praise  for  his  part  in  the  mvestiga- 

Albany,  May  1.  Lancaster. 


Albany  Legislative  Notes. 

[From  Our  Own  Correspondent.] 

All  the  bills  introduced  by  the  Armstrong  insurance  committee  have 
now  become  laws.  In  signing  the  so-called  perjury  bill,  Governor  Hig¬ 
gins  filed  the  following  memorandum: 

The  bill  establishes  a  rule  of  evidence  whereby,  in  perjury  cases,  the  falsity  of 
the  sworn  statement  set  forth  in  the  indictment  is  presumptively  established  y 
proof  of  contradictory  statements  by  the  defendant  under  oath.  This  presumption 
is  a  mere  rule  of  inference  which  takes  the  place  of  evidence  when  no  contra¬ 
dictory  evidence  is  offered;  a  mere  shifting  to  the  defendant  of  the  burden  ot 
producing  evidence  on  one  feature  of  the  case. 

Of  two  contradictory  material  statements,  one  must  be  false,  inis  bill  ne  p 
out  the  indictment  and  weakens  the  silent  defense  that  the  false  statement  may 
be  the  one  made  elsewhere,  and  not  the  one  charged  W-  the  indictment,  but  the 
State  must  still  establish  beyond  a  reasonable  doubt  that  the  defendant  acted 
with  criminal  intent  and  wilfully  and  knowingly  testified  falsely  in  a  material 
matter  or  stated  under  oath  material  matter  to  be  true  which  he  knew  to  be 
false  or  which  he  did  not  know  to  be  true.  A  conviction  would  not  be  possible 
merely  upon  proof  that  the  defendant  had  made  prior  contradictory  statements 
under  oath. 

The  signing  by  the  Governor  of  the  lobby  bill  was  accompanied  by 
the  following  memorandum: 

This  bill  compels  every  person  employed  as  counsel  or  agent  to  promote  or 
oppose  the  passage  of  bills  in  either  House,  to  file  in  the  office  of  the  becre  ary 
of  State  a  notice  giving  the  names  of  his  clients,  together  with  a  description  of 
the  legislation  in  reference  to  which  he  is  employed.  It  prohibits  employment  o 
such  counsel  or  agent  for  a  contingent  fee.  It  prohibits  any  person  from  being 
employed  to  promote  or  oppose  legislation  whose  appearance  is  not  entered  m 
accordance  with  the  provisions  of  this  act.  Two  months  after  the  adjournment  of 
the  legislature  all  persons  and  corporations  employing  legislative  counsel  or 
agents  must  file  in  the  office  of  the  Secretary  of  State  a  verified  itemized  state- 
ment  showing  all  expenses  incurred  in  connection  with  legislation  pending  at  the 
last  previous  session.  Violation  of  the  section  is  a  misdemeanor,  and  civil  pen¬ 
alties  are  also  provided  for.  ,  ..  . _ , 

This  bill  aims  to  insure  publicity  as  to  the  relation  of  attorney  and  client  and 
principal  and  agent  existing  in  connection  with  legislative  matters,  and  thereby 
to  prevent  secret  lobbying  and  the  use  of  so-called  ‘  yellow  dog  funds,  and  1 
approve  it  for  the  reason  that  it  is  a  measure  of  importance  to  remedy  a  real 

^Future  legislation  will  doubtless  improve  in  some  respects  its  provisions.  The 
Massachusetts  act  allows  a  person  to  enter  himself  upon  the  docket  as  legislative 
counsel  exclusively,  and  prohibits  a  person  whose  name  is  so  entered  from 
rendering  service  otherwise  than  by  appearing  before  a  committee  and  by  doing 
work  properly  incident  thereto,  or  by  giving  legal  advice  as  regular  legal  coun¬ 
sel  of  corporations  or  associations.  The  Massachusetts  statute  further  provides 
for  a  separate  docket  of  legislative  agents,  who  may,  by  all  other  lawful  methods 
than  the  above,  promote  or  oppose  legislation.  ......  .  . 

It  would  seem  that  lawyers  of  high  repute  might  draw  a  distinction  between 
the  work  of  the  legislative  counsel  and  the  work  of  the  legislative  agent,  and 
might  decline  to  register  their  appearance  under  this  bill,  which  does  not  dis¬ 
tinguish  between  the  two  classes  of  employment,  but  authorizes  the  agent  to 
appear  before  committees  and  the  counsel  to  engage  in  personal  solicitation  of 
individual  members  of  the  legislature.  .......  . 

The  bill  contains  no  provision  for  the  disbarment  of  legislative  counsel  or 
agents  for  improper  practices,  and,  in  my  judgment,  the  bill  would  be  strength¬ 
ened  if  such  a  provision  were  added  thereto. 

The  last  of  the  special  committee’s  bills  to  be  signed  was  the  one 
amending  the  insurance  law  generally.  In  approving  this  measure, 
Governor  Higgins  filed  the  following  memorandum: 

This  bill  is  the  last  of  the  bills  introduced  by  the  Armstrong  committee,  as 
the  result  of  its  investigation,  for  the  purpose  of  remedying  existing  evils  and  of 
establishing  more  securely  the  business  of  life  insurance  in  this  State,  lhat  in 
the  judgment  of  the  committee,  so  much  remedial  legislation  and  such  compre¬ 
hensive  and  farreaching  amendments  are  necessary,  indicates  with  sufficient 
clearness  the  inadequacy  of  the  old  insurance  law.  . 

It  "s  impossible  within  the  limits  of  this  memorandum  to  outline  fully  what  is 
accomplished  by  this  comprehensive  measure.  ....... 

It  deals  with  the  organization  of  life  insurance  companies;  the  rights  of  policy¬ 
holders  in  the  election  of  directors;  the  retirement  of  stock;  investments  in¬ 
cluding  syndicate  participations;  limitation  of  new  business;  limitation  of  ex¬ 
penses;  valuation  of  policies;  rebates;  surrender  values;  ascertainment  and  dis- 


_ Chas.  M.  Turner,  president  of  the  Security  Mutual  Life  of  Binghamton, 

N.  Y.,  has  returned  from  a  sojourn  of  two  months  in  Florida. 

—In  the  first  three  months  of  1905  the  Mutual  Benefit  received  applications  for 
$15,859,082  of  insurance,  which  was  an  increase  of  almost  twelve  per  cent  over 
the  corresponding  period  of  1904.  Notwithstanding  this  large  increase  in  1905, 
the  new  business  for  the  first  quarter  of  1906  amounts'  to  $16,589,716,  an  increase 
of  $730,634  over  last  year. 

—The  New  York  Life  has  merged  the  Harrisburg  and  Williamsport  branches, 
with  headquarters  at  Harrisburg,  Pa.  Don  M.  Larrabee,  who  had  charge  of  the 
Williamsport  office,  assumes  charge  of  the  combined  Williamsport  and  Harris¬ 
burg  branches.  This  territory  now  comprises  nineteen  counties.  C.  M.  Heublein, 
who  was  formerly  agency  director  at  Harrisburg,  has  been  transferred  to  Rich¬ 
mond,  Va. 


THE  WEST. 


Pacific  Mutual  Life  and  the  San  Francisco  Conflagration. 

Wilbur  S.  Tupper,  president  of  the  Pacific  Mutual  Life  Insurance 
Company  of  San  Francisco,  sends  us  the  following  information  regard¬ 
ing  the  effect  of  the  San  Francisco  conflagration  on  the  property  and 
fortunes  of  that  company: 

We  lost  our  San  Francisco  building,  it  being  destroyed  by  fire,  but 
absolutely  unharmed  by  the  earthquake.  The  loss  to  the  building  is 
fully  covered  by  fire  insurance  in  standard  companies.  Further  in  re¬ 
spect  to  this  matter  the  company  will  profit  greatly  by  the  demolition 
of  Chinatown.  The  building  was  close  to  the  edge  of  the  Chinatown 
district  and  for  that  reason  the  real  estate  was  put  at  about  one-third 
the  value  of  land  similarly  situated,  but  farther  removed  from  the  dis¬ 
trict  All  our  mortgages  in  San  Francisco  are  fully  secured  by  the 
value  of  real  estate  alone,  to  say  nothing  of  improvements.  The  face 
value  of  the  mortgages  is  $298,450,  carrying  $75,100  in  fire  insurance, 
the  realty  being  valued  at  $492,950.  The  company  holds  but  a  small 
amount  of  public  utility  bonds  of  the  damaged  city,  and  these,  if  af¬ 
fected  at  all  will  rapidly  recover  in  value,  so  that  there  need  be  no 
apprehension  of  loss  on  that  score.  Our  records  are  in  the  fireproof 
vault,  which  it  apparently  undamaged,  not  even  cracked,  and  there  is 
no  reason  to  suppose  that  there  will  be  any  loss  on  the  contents.  It 
will  simply  take  time  to  get  them  into  service  again.  All  bonds  and 
securities  are  safe  and  uninjured,  while  the  furniture  in  the  home  and 
branch  offices  was  of  course  insured. 

We  shall  use  the  Los  Angeles  building  as  a  home  office  center  and 
are  rapidly  getting  things  into  shape.  We  are  doing  business  now  and 
taking  care  of  our  field  men,  receiving  applications  and  sending  out 
policies.  It  was  very  fortunate  that  we  had  two  home  office  buildings, 
both  of  which,  but  a  brief  time  before  the  fire,  had  been  in  active 
operation,  issuing  policies  and  doing  everything  that  a  life  insurance 
company  has  to  do. 

It  will  be  of  general  interest  to  know  that,  the  city  of  San  Francisco 
had  a  very  small,  only  a  nominal,  municipal  indebtedness.  It  is  there¬ 
fore  in  a  widely  different  position  than  would  obtain  if  _  it  had  a  large 
debt  before  this  disaster  overtook  it.  The  same  conditions  also  apply 
to  California  as  a  State,  there  being  practically  no  bonded  indebted¬ 
ness  the  people  doing  their  municipal  business  as  well  as  other  forms 
of  business,  as  a  rule,  on  a  cash  basis.  Our  own  company  s  stock  con¬ 
tinues  firm  and  has  not  gone  down  a  point  as  a  result  of  the  disaster. 

Dos  Angeles  did  not  feel  the  earthquake  which  destroyed  San  Fran¬ 
cisco.  Scientifically  considered,  there  was  a  tremor,  but.it  did  not  wake 
people  up,  and  few  would  ever  have  known  of  it  had  it  not  been  that 
it  came  at  the  time  of  the  San  Francisco  shock.  It  must  be  remem¬ 
bered  that  Los  Angeles  has  never  in  its  history  had  an  earthquake 
that  has  done  damage  to  buildings.  . 

I  was  in  San  Francisco  at  the  time  of  the  earthquake  and  during  the 
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entire  fire.  Neither  Carthage  nor  Rome  put  up  a  grander  spectacle. 
Chicago  was  a  temporary  and  unsubstantial  blaze  as  compared  with 
our  conflagration.  Nothing  greater  has  perhaps  ever  been  seen  on  the 
earth. 


— J.  P.  Crane  has  resigned  as  Chicago  city  manager  of  the  Franklin  Life. 

— The  Northwestern  National  Life  of  Minneapolis  has  retired  from  Missouri. 

— The  Equitable  Life  of  New  York  has  opened  temporary  San  Francisco 
offices  at  2430  Jackson  street. 

— The  temporary  San  Francisco  office  of  the  Provident  Savings  Life  is  at  2260 
Vallejo  street,  San  Francisco. 

— I)r.  H.  Bitner,  formerly  agency  director  for  the  New  York  Life  in  Chicago, 
is  now  manager  for  the  Fidelity  Mutual  in  Eastern.  Wisconsin. 

— The  Cumberland  Agency  Investment  Company  has  been  incorporated  at 
Phoenix, .Arizona,  to  act  as  general  agent  for  all  lines  of  insurance.  The  capital 
stock  is  $101,000. 

— The  annual  meeting  of  the  Associated  Fraternities  will  be  held  in  Detroit, 
Mich.,  on  August  21.  E.  W.  Donovan  of  Detroit  is  chairman  of  the  committee 
on  arrangements. 

— The  grand  officers  of  the  Royal  Arcanum  in  Ohio,  with  the  exception  of 
Treasurer  Beebe,  have  all  been  retired  because  they  favor  the  new  rates  adopted 
by  the  Supreme  Council. 

— The  license  of  Arthur  Wolfsohn,  formerly  agent  of  the  Equitable  Life  at 
Columbus,  Ohio,  and  more  recently  agent  of  the  Security  Mutual  at  Cincinnati, 
has  been  revoked  by  the  Ohio  Insurance  Commissioner,  for  rebating. 

— The  Commonwealth  Life  Insurance  Company  has  been  organized  at  Port¬ 
land,  Ore.,  to  do  a  general  life,  sickness  and  accident  insurance  business.  The 
officers  are:  President,  A.  R.  Exley;  vice-president,  D.  R.  Nelson;  secretary, 
John  Allesina;  treasurer,  Dr.  Edward  II.  Thornton. 

-  Under  date  of  April  30,  members  of  the  Western  Life  Indemnity  Company 
of  Chicago  were  notified  of  their  transfer  to  the  American  Mutual  Life  of  the 
same  city.  First  premiums  were  due  that  company  May  1,  with  ten  days’  grace. 
All  premiums  are  based  upon  age  at  entry,  and  are  payable  monthly,  quarterly, 
semi-annually  or  annually.  The  American  Mutual  is  now  prepared  to  push 
actively  for  business. 

— Among  the  recent  appointments  of  the  Penn  Mutual  Life  is  that  of  Ratliff  & 
Stenerson  general  agents  for  Oklahoma,  with  headquarters  in*  Oklahoma  City. 
Both  these  gentlemen  are  experienced  insurance  men,  Mr.  Ratliff  having  been 
with  the  Penn  Mutual  in  Mississippi,  and  Mr.  Stenerson  was  formerly  cashier 
for  the  Mutual  Life  at  Savannah,  Ga.  Under  their  able  management  the  Penn 
will  be  looked  for  to  push  rapidly  to  the  front  in  the  territory  covered  by  them. 


THE  NEW  ENGLAND  FIELD. 


— Robert  W.  Huntington,  president  of  the  Connecticut  General  Life,  is  to  be 
married  on  May  5. 

— Charles  E.  Merritt  of  Manchester  has  been  appointed  general  agent  of  the 
John  Hancock  in  New  Hampshire  and  Vermont. 

— A.  P.  Childs  of  the  Vermont  branch  of  the  New  York  Life,  who  has  been 
spending  some  time  in  the  South,  owing  to  poor  health,  died  on  April  24.  Mr. 
Childs’  record  of  twenty-six  years  with  this  company  is  an  exceptional  one,  he 
having  written  and  paid  for  $8,739,290  of  new  business  during  that  time. 

— The  Phoenix  Mutual  Life  reports  that  its  new  business  for  the  first  quarter 
of  the  present  year  exceeded  that  of  the  corresponding  period  in  1905  more  than 
thirty  per  cent;  the  renewals  falling  due  have  been  paid  with  more  than  usual 
promptness,  and  the  surrender  values  called  for  by  policyholders  in  this  time 
were  less  than  they  were  in  the  previous  year. 


THE  SOUTH. 


Louisiana  National  Life  Assurance  Society. 

On  the  nineteenth  of  April  the  first  policy  was  issued  by  the  Louisiana 
National  Life  Assurance  Society  of  New  Orleans,  thereby  again  bringing 
Louisiana  into  the  family  of  States  with  a  life  insurance  company  of  its 
own.  This  company  enters  the  field  with  a  paid-up  capital  and 
surplus  of  $300,000  and  a  board  of  directors  made  up  of  wealthy 
and  prominent  business  men,  while  its  stockholders  are  well  dis¬ 
tributed  throughout  the  State,  thereby  insuring  an  abundance  of 
interest  in  its  progress.  Agents  representing  this  company  will 
have  the  co-operation  of  every  director  and  stockholder,  and  with 
such  backing,  combined  with  State  pride  in  a  home  institution,  will 
find  it  an  easy  matter  to  place  insurance.  The  policy  forms  are  of  the 
most  modern  form,  and  the  first  thousand  contracts  to  be  issued  con¬ 
stitute  a  souvenir  edition,  designed  to  prove  highly  attractive  to  Louisi¬ 
anians.  The  officers  of  this  company  are:  Gustave  Lemk,  president; 
Louis  P.  Rice,  vice-president;  Paul  L.  Woolston,  secretary  and  actuary; 
Albert  Baldwin,  Jr.,  treasurer;  A.  S.  Smith,  superintendent  of  agents; 
Luther  Sexton,  medical  director;  Milton  A.  Schlenker,  assistant  medical 
director,  and  S.  H.  Wolfe  of  New  York  is  consulting  actuary. 


— The  State  Mutual  Life  of  Rome,  Ga.,  reports  $1,297,500  new  business  during 
March. 

— The  United  Americans,  a  fraternal  order  of  Atlanta,  Ga.,  has  gone  out  of 
business. 

— Max  L.  Byck  has  resigned  as  general  agent  for  the  Connecticut  Mutual  Life 
at  Savannah,  Ga. 

— The  recently  organized  Southern  States  Life  will  have  its  home  office  at 
Montgomery,  Ala. 

— Garrett  Brown  of  St.  Louis  has  been  appointed  general  agent  for  the  Mis¬ 
souri  State  Life  at  Little  Rock. 

— The  Pacific  Mutual  Life  has  opened  a  new  office  at  Anniston,  Ala.,  with  C. 
W.  Avery  in  charge  as  district  manager. 

— Robert  H.  Atkinson,  manager  of  the  Mutual  Life  Insurance  Company  in 
Texas,  died  recently.  He  was  fifty-three  years  old. 

— E.  M.  Peterson  of  Raleigh,  N.  C.,  has  resigned  as  State  agent  of  the  Sun 
Life  of  Canada  to  take  a  general  agency  with  the  Greensboro  Life. 

— The  Greensboro  Life  has  appointed  Banks  &  Spearman  general  agents  at 
Wilson,  N.  C.  Mr.  Banks  was  with  the  Union  Central  of  Cincinnati  for  thir¬ 
teen  years. 

— The  $100,000  capital  of  the  Keystone  Life  of  New  Orleans  has  all  been  sub¬ 
scribed,  and  will  be  paid  in  by  June  15,  at  which  time  the  company  will  com¬ 
mence  business. 

— The  proposed  life  company  being  organized  by  I.  N.  McQueen  of  Ludovichi, 
Ga.,  has  received  a  set  back  owing  to  a  ruling  of  the  Comptroller-General  as  to 
the  securities  to  be  deposited  with  the  State. 

— The  New  York  Life  has  lost  a  valuable  man  through  the  death  of  Henry 
Loeb  of  the  Southwestern  department.  He  had  been  with  the  company  since 
1S9G,  and  since  1898  his  average  yearly  writings  were  over  $150,000. 

— The  American  Guild  of  Richmond,  Va.,  has  several  hundred  members  in  the 
ill-fated  city  of  San.  Francisco,  but  from  reports  thus  far  received  at  its  offices 
,no  deaths  have  occurred  in  any  of  its  chapters  located  in  and  around  that  city. 
S.  Galeski,  supreme  governor  of  the  organization,  has  issued  a  personal  appeal 
directed  to  the  many  thousands  of  members  individually,  soliciting  contributions 
to  aid  the  American  Guild  members  residing  in  San  Francisco. 

— The  North  State  Mutual  Life,  which  is  being  organized  at  Kinston,  N.  C., 
has  elected  the  following  officers:  President,  J.  W.  Grainger;  first  vice-presi¬ 
dent,  J.  A.  McDaniel;  second  vice-president,  Dr.  H.  D.  Harpet,  Sr.;  third  vice- 
president,  J.  F.  Taylor;  general  manager  and  general  counsel,  N.  J.  Rouse; 
superintendent  of  agencies,  J.  J.  Rogers;  secretary,  Walter  B.  Brown;  medical 
director.  Dr.  J.  M.  Parrott;  executive  committee,  J.  F.  Taylor,  E.  J.  Becton,  J 
E.  Hood;  finance  committee,  R.  C.  Strong,  J.  C.  Moseley,  F.  C.  Dunn. 
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Life  Insurance  Developments  of  the  Week. 

At  the  monthly  meeting  of  the  board  of  trustees  of  the  Mutual  Life  of 
New  York  held  April  25,  the  financial  statement  for  the  first  quarter  of 
1906  was  submitted  showing  receipts  as  follows:  New  premiums,  $939,- 
180;  renewals,  $14,143,305;  interest,  etc.,  $4,578,917;  total,  $19,661,402. 
The  corresponding  figures  for  1905  were  respectively  $2,218,339;  $13,772,- 
140;  $4,205,233  and  $20,195,712.  Payments  to  policyholders  this  year 
were  $9,608,436  as  against  $8,537,607  last  year,  while  the  expenses,  in¬ 
cluding  commissions,  were  $2,935,553  as  compared  with  $3,482,827  in 
1905.  The  commissions  paid  in  1906  amounted  to  $1,012,122,  while  last 
year  they  were  $2,177,365,  indicating  a  tremendous  falling  off  in  new 
business  as  well  as  a  heavy  lapse  ratio  on  old  business. 

The  following  letter  addressed  to  B.  N.  Baker,  chairman  of  the  Mutual 
Life  Policyholders  Association,  by  John  D.  Crimmins  has  been  made 
public: 

Dear  Sir — The  circular  letter  of  the  Mutual  Life  Policyholders  Association  ad¬ 
dressed  to  me  I  have  read. 

I  have  kept  myself  fully  advised  of  the  insurance  situation,  and  have  followed 
investigations  and  legislation.  My  interest  in  the  good  administration  of  the 
company’s  affairs  may  be  considered  large,  as  my  policies  amount  to  $150,000. 
By  no  act  of  mine  or  influence  I  may  have  with  other  policyholders  will  I  assent 
to  the  plan  of  the  association.  The  investment  is  too  sacred — for  the  benefit  of 
my  family — and  I  will  not  jeopardize  it  by  placing  it  in  the  hands  of  novices,  I 
may  say,  in  insurance  matters. 

Admitting  that  the  trustees  have  erred  in  judgment  in  many  years,  I  still 
recognize  that  in  their  management  of  the  company’s  affairs  and  in  their  in¬ 
tegrity  the  company  has  prospered  and  the  surplus  accumulated.  We  may  rest 
on  the  annual  statement  of  the  company,  which  shows  that  the  money  paid  by  the 
policyholders  has  been  wisely  invested. 

Your  associates  will  not  have  conceit  enough  to  claim  that  they  are  men  of 
higher  integrity  than  the  present  trustees,  nor  will  they  have  conceit  enough  to 
say  that  they  have  as  wide  an  experience  in  insurance  matters.  The  methods  of 
the  company  are  now  an  open  book,  and  we  may  read  them.  Methods  that  have 
been  condemned  in  the  past  will  be  corrected  in  the  future.  I  will  give  my  vote 
to  a  continuance  of  the  present  board  or  to  any  committee  they  will  have  to 
solicit  proxies.  This  I  shall  advise  all  who  will  listen  to  me  for  advice  on  this 
subject,  of  such  vital  importance  to  them  as  individuals.  Respectively  yours, 

JOHN  D.  CRIMMINS. 

Mr.  Baker  made  a  reply  to  Mr.  Crimmins  in  which  he  said: 

I  do  not  know  what  amount  you  have  paid  up  on.  your  $150,000  insurance.  I 
have  $100,000,  and  have  paid  up  some  $46,000,  on  which  no  dividend  has  ever 
been  paid,  as  they  are  accumulative  or  deferred  dividend  policies.  I  do  not 
know  how  you  are  placed.  But  can  you  for  one  moment  blame  me  or  any  other 
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man  of  moderate  means  (as  I  am)  who  has  $46,000  invested  in  a  company,  and 
who  not  even  exercises  the  privilege  of  voting  his  stock,  uniting  with  others  to 
do  so?  What  would  become  of  our  national  or  civic  life  if  every  officeholder  were 
allowed  to  re-elect  himself?  This  neglect  of  the  policyholders  themselves  to  do 
their  own  full  duty  has  resulted  to-day  in  one  of  the  greatest  scandals,  to  the  dis¬ 
credit  of  our  whole  country,  that  has  ever  been  known. 

We  are  being  awakened  to  a  new  standard  in  this  country  of  business  honesty 
and  business  policy,  and  also  a  recognition  of  the  real  duty  of  trusteeship. 

I  note  your  determination  to  give  your  vote  to  a  continuance  of  the  present 
board  or  to  any  committee  they  may  appoint  to  solicit  proxies,  and  that  you  will 
advise  others  to  do  so.  This,  of  course,  is  your  own  personal  privilege.  I  only 
want  you  to  accredit  our  committee  with  the  same  honesty  in  their  intentions  as 
you  feel  you  are  showing  in  voting  for  the  present  management. 

British  policyholders  of  the  Mutual  have  received  a  circular  rehears¬ 
ing  the  efforts  of  their  committee  in  connection  with  the  company  and 
ending  by  a  declaration  it  might  become  necessary  to  form  a  separate 
company  for  Great  Britain. 

Samuel  Untermeyer  wants  the  law  regarding  lists  of  policyholders  in 
mutual  companies  amended  so  as  to  compel  the  companies  to  deposit 
twenty-five  extra  copies  of  the  lists  with  the  Insurance  Department  for 
the  use  of  policyholders  organizations. 

A  motion  to  quash  the  indictments  for  forgery  and  grand  larceny 
found  against  the  officers  of  the  Mutual  Reserve  was  argued  last  week 
by  Mr.  Rand,  counsel  for  the  defendants.  He  argued  that  the  evidence 
submitted  to  the  grand  jury  was  improper. 

On  Friday  last  William  A.  Brewer,  former  president  of  the  Washing¬ 
ton  Life,  was  indicted  for  perjury  in  connection  with  the  annual  state¬ 
ment  of  that  company  for  1903.  A  number  of  New  York  county  de¬ 
tectives  are  said  to  be  looking  for  Andrew  Fields  and  certain  legisla¬ 
tors  in  order  to  serve  subpoenas  on  them  to  appear  before  the  special 
grand  jury  this  month.  Mr.  Fields  is  reported  to  have  promised  to  re¬ 
turn  to  New  York  from  Ocean  Grove,  N.  J.,  when  he  is  well  enough. 

The  New  York  Life  announces  that  complaint  has  been  served  by  it 
upon  Andrew  Hamilton  in  an  action  to  recover  certain  monies,  but  the 
amount  is  not  stated.  This  company  has  notified  its  agents  to  return 
all  books  and  papers  relating  to  dividend  illustrations,  and  henceforth 
only  figures  showing  actual  results  of  individual  maturing  policies  will 
be  issued. 

The  April  grand  jury  reported  to  Recorder  Goff  on  Monday  their  action 
as  to  insurance  matters,  the  report  consisting  mainly  of  a  statement 
by  District-Attorney  Jerome  as  to  his  action  in  preparing  information  for 
the  special  grand  jury.  The  only  indictment  found  was  that  against  the 
former  president  of  the  Washington  Life. 

An  attempt  is  to  be  made  by  certain  general  agents  of  the  four  mutual 
life  insurance  companies  of  New  York  State  to  obtain  an  injunction 
forbidding  the  publication  of  the  names  of  policyholders  with  a  view  of 
testing  the  constitutionality  of  the  new  law. 

The  directors  of  the  Equitable,  on  Tuesday,  adopted  new  by-laws, 
which  change  the  financial  management  of  the  society  from  the  execu¬ 
tive  to  the  finance  committee.  They  also  provide  for  the  appointment  of 
the  second  and  third  vice-presidents  by  the  president.  Other  changes 
relate  to  the  disbursement  of  sums  in  excess  of  $10,000,  which  must  be 
authorized  by  the  finance  committee  unless  in  connection  with  policies; 
all  salaries  of  $5000  and  upward  must  be  fixed  by  the  board,  and  all  in¬ 
vestments,  sales  and  deposits  are  to  be  in  the  name  of  the  society.  The 
by-laws  will  go  into  effect  May  31.  The  statement  of  the  society  for  the 
first  quarter  of  1906  shows  a  premium  income  of  $12,122,952;  interest  and 
other  receipts,  $3,638,070;  total,  $15,761,022.  Last  year  the  corresponding 
figures  were,  respectively,  $13,854,429,  $3,635,142  and  $17,489,571.  Pay¬ 
ments  to  policyholders  this  year  were  $10,988,609,  as  against  $9,204,968, 
while  the  commissions  and  general  expenses  are  $2,347,505,  compared 
with  $3,403,956. 

On  Tuesday,  Wm.  A.  Brewer,  former  president  of  the  Washington  Life, 
pleaded  not  guilty  to  indictments  for  perjury  and  was  released  on  $6000 
bail.  An  early  trial  of  the  case  is  expected. 


Praise  for  President  George  E.  Ide. 

During  the  course  of  the  Senate  debate  at  Albany  on  the  bill  amend¬ 
ing  section  83  of  the  present  law  relative  to  the  distribution  of  sur¬ 
plus  to  policyholders,  Senator  Grady  said  that  the  provision  was  a  dis¬ 
crimination  against  domestic  insurance  companies  inasmuch  as  there 
was  nothing  like  it  required  of  foreign  companies.  He  cited  in  sup¬ 
port  of  his  position  the  argument  of  George  E.  Ide,  the  president  of  the 
Home  Life.  “Not  a  word  was  said  against  Mr.  Ide’s  management  by 
the  Armstrong  committee,”  said  Senator  Grady,  “and  his  conservative 
administration  was  most  cordially  endorsed.  Mr.  Ide  s  argument  de¬ 
serves  consideration.” 

Senator  Armstrong  said  that  foreign  corporations  did  not  threaten  to 
withdraw  should  this  section  be  applied  to  them,  but  the  committee  had 
recognized  the  futility  of  applying  any  such  provision,  and  further¬ 
more  thought  it  would  disturb  the  comity  between  States,  so  the  com¬ 
mittee  limited  its  recommendations  to  New  York  companies.  He 
praised  President  Ide  and  said  that  the  great  future  of  the  Home  Life 


was  that  in  spite  of  adverse  times  it  made  an  accounting  each  year,  and 
its  business  was  conducted  in  such  a  wholesome  manner  that  it  at¬ 
tracted  the  attention  of  the  entire  world. 


Life  Report  of  Ohio. 

A.  I.  Vorys,  Superintendent  of  Insurance  for  Ohio,  in  his  annual  re¬ 
port,  makes  the  following  comments  on  life  insurance: 

The  policy  is  a  contract,  and  it  fixes  the  respective  rights  and  obligations  of  the 
policyholder  and  the  company.  The  management  is,  theoretically  at  least,  under 
the  control  of  directors  elected  by  policyholders  or  stockholders.  The  Depart¬ 
ment  is  enjoined  by  law  to  ascertain  the  financial  condition  of  the  company,  and 
ordinarily  it  can  only  interfere  with  the  management  by  revoking  the  company's 
license  when  it  is  found  to  be  in  unsound  financial  condition.  If  the  business  is 
conducted  according  to  the  law,  any  attempt  at  control  of  the  management  by 
officers  of  the  State  would,  under  existing  statutes,  be  an  unauthorized,  imperti¬ 
nent  intrusion  and  an  assumption  of  authority  held  exclusively  by  policyholders 
or  stockholders. 

Whether  a  stock  or  mutual  company,  the  funds  managed  substantially  belong 
to  the  policyholders,  and  it  is  therefore  recognized  that  the  management  should 
be  for  their  benefit  and  the  managers  held  responsible  to  them,  and  if  the 
policyholders  actually  appointed,  controlled  and  called  to  account  the  managers, 
or  if  by  any  feasible  plan  they  could  be  enabled  to  do  so,  demands  of  policy¬ 
holders  for  the  State  control  of  the  management  would  seem  unreasonable. 
The  lack  of  practical  control  by  policyholders  inspires  the  demand  for  regulation 
by  law  that  will  result  in  such  control,  and  the  fear  that  such  control  cannot  be 
so  effectuated,  or,  if  effectuated,  that  it  may  be  illy  exercised,  creates  the  demnad 
that  the  State  also  undertake  control  of  the  management. 

The  probability  that  widely  scattered  policyholders,  with  individual  interests, 
insignificant  when  compared  to  the  whole,  and  with  no  other  incentive  to  co¬ 
operation,  will  not,  under  any  system,  exert  effective,  intelligent  control  over  the 
management  and  the  incongruity  of  the  State  assuming  control  over,  but  not 
responsibility  for  the  management,  strongly  suggests  that  the  ultimate  result 
may  be,  either  the  suppression  of  all  companies  except  capital  stock  companies 
issuing  non-participating  policies  or  insurance  conducted  only  by  the  State,  or 
possibly  insurance  by  the  State  and  by  non-participating  stock  companies  only. 

The  general  disposition,  however,  seems  not  only  to  tolerate  stock,  as  well  as 
mutual  companies,  promising  policyholders  participation  in  profits  or  savings, 
but  to  encourage  or  compel  “mutualization,”  and  to  rely  on  control  by  policy¬ 
holders  and  the  law  to  enforce  efficient,  economical  management  and  equitable 
distribution.  *  *  * 

While  there  has  been  competition  in  life  insurance,  it  has  not  always  been 
of  the  kind  that  results  from  intelligent  comparisons  of  relative  merits.  If  sev¬ 
eral  savings  banks  are  of  known  equal  soundness  and  integrity,  the  depositor 
ordinarily  patronizes  the  one  which  pays  the  highest  rate  of  interest.  So,  one 
seeking  life  insurance  in  companies  of  equal  standing,  would  ordinarily  apply  to 
the  one  offering  the  most  benefits  and  largest  returns  for  his  premium.  Forms 
of  contracts,  however,  are  so  varied  that  an  ordinary  person  can  with  difficulty, 
if  at  all,  determine  such  questions.  *  *  * 

The  tendency  of  the  companies  is  not  toward  uniform,  but  toward  differing 
forms  of  policies.  Uniformity  in  this  respect,  therefore,  can  not  be  expected 
unless  the  law  shall  establish  standard  forms  of  policies. 

Naturally  there  is  opposition  to  any  dictation  by  the  State  of  the  terms  in 
which  individuals  and  corporations  shall  contract  with  each  other  respecting  a 
legitimate  subject  matter  and  with  which  the  law  does  not  ordinarily  interfere. 
Specifically,  it  is  urged  that  desirable  forms  have  been  inspired  by  competition, 
that  such  dictation  by  the  State  will  prevent  such  competition,  that  forms  de¬ 
signed  by  the  State  will  differ  in  different  States,  will  lack  the  genius  of  the  ex¬ 
pert,  and  will  furnish  policyholders  less  favorable  contracts  than  are  now  obtain¬ 
able.  When  it  is  asserted  that  statutory  forms  will  tend  to  eliminate  deceptive, 
misleading  and  ambiguous  contracts,  it  is  suggested  that  power  to  forbid  any 
such  contracts  be  given  to  the  Superintendent  of  Insurance.  It  would  seem  that 
with  painstaking  efforts  and  the  co-operation  of  the  experts  of  the  several  com¬ 
panies,  standard  forms  could  be  designed  which  would  provide  for  the  substan¬ 
tial  benefits  desired  by  policyholders  and  protect  the  rights  of  both  policy¬ 
holder  and  company,  and  provision  could  be  made  for  additional  forms  to  pro¬ 
vide  for  unusual  circumstances  or  new  meritorious  forms  as  the  same  might  from 
time  to  time  be  proposed  and  for  varying  forms  used  in  other  States,  when  the 
laws  of  such  States  so  require.  Respecting  the  suggestion  that  standard  forms 
be  not  adopted  by  law,  but  that,  to  prevent  deceptive,  misleading  or  ambiguous 
contracts,  the  policies  of  the  several  companies  shall  be  approved  by  the  Superin¬ 
tendent,  it  would  seem  that  the  mere  statement  of  it  sufficiently  exhibits  the 
objectionableness  of  the  proposition  that  policies  issued  in  each  State  shall  be 
in  such  form  as  the  Superintendent,  for  the  time  being,  shall  deem  free  from 
deceptive,  misleading  or  ambiguous  provisions. 

Standard  forms  of  policies  and  annual  detailed  reports  of  dividends  would 
furnish  means  for  intelligent  comparisons  of  relative  benefits  and  returns  on 
invested  premiums  and  incite  a  competition'  which,  while  possibly  so  impelling 
overdoing  in  promises  and  payments  of  benefits  and  dividends  as  to  require 
further  regulations  against  possible  insolvency,  would  tend  to  compel  economy, 
honesty  and  capability  in  management. 

As  the  inability  of  policyholders  to  actually  control  the  operations  of  a  busi¬ 
ness  so  widely  and  vitally  affecting  the  people  seems  to  suggest  an  imperative 
duty  on  the  State  to  control  the  management,  statutory  standard  forms  of  poli¬ 
cies  and  annual  reports  of  dividends  seems  to  be  the  mode  of  exercising  that  con¬ 
trol,  most  promotive  of  the  interest  of  policyholders  while  interfering  least  with 
the  proper  functions  of  those  responsible  for  the  management.  While  other 
statutory  regulations  may  be  desirable,  further  control  over  the  management  by 
the  State  in  all  the  particulars  now  so  frequently  advocated,  might  not  then  be 
necessary. 


INDUSTRIAL  INSURANCE. 

—Last  year  the  Metropolitan  wrote  $8,480,949  industrial  business  in 
California. 

—The  Colonial  agent  having  the  honors  for  1906  on  the  industrial  ac¬ 
count  is  B.  Heksch  of  New  Brunswick. 

—The  Western  and  Southern  has  opened  a  new  district  at  Braddock, 
Pa.,  in  charge  of  J.  P.  Newton,  formerly  an  assistant  in  Cleveland. 

— Agent  J.  O.  Travis,  of  the  Life  Insurance  Company  of  Virginia,  at 
Terre  Haute,  has  been  appointed  assistant  in  that  district,  succeeding 
Assistant  G.  G.  Allen. 

—Mrs.  Benjamin  F.  Bates,  wife  of  Superintendent  Bates  of  the  Brook¬ 
lyn  1  district,  of  the  Prudential,  died  at  her  residence  in  Brooklyn,  on 
April  26.  Mrs.  Bates  was  a  woman  of  English  birth,  and  well  known 
among  pioneer  industrial  insurance  workers  in  England  and  America. 
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She  lived  in  this  country  about  twenty-five  years  and  had  many  friends 
among  superintendents  and  workers  in  the  life  insurance  business. 

— Stokes  of  Sumter,  Simes  of  Sumter,  Lee  of  Durham  and  Reinhart  of 
New  Orleans  No.  3  were  the  leading  producers  of  the  Life  Insurance 
Company  of  Virginia  on  April  16. 

— Assistants  Brannigan  and  Allen  of  the  Prudential’s  Yonkers  dis¬ 
trict  are  arrayed  against  each  other  in  a  friendly  contest  for  joint 
results  during  the  second  quarter. 

— The  leading  ordinary  assistant  of  the  Colonial  this  year  is  H.  Whyn- 
man,  Elizabeth,  closely  followed  by  J.  Doran  of  Williamsburgh.  A.  F. 
Melillo  of  Harlem  leads  the  industrial  list. 

— C.  R.  Showalter  of  Milwaukee,  P.  H.  Showalter  of  Denver,  J.  H. 
Monteith  of  Peoria,  and  J.  H.  Adams  of  Lexington  are  doing  some  fine 
collecting  for  their  company,  the  Prudential. 

— The  Coatesville  detached  assistancy  of  the  Prudential's  Chester 
(Pa.)  office  has  issued  a  challenge  to  any  assistancy  in  the  field  for  a 
thirteen-weeks’  contest  on  the  basis  of  joint  results. 

— The  Metropolitan  has  established  new  offices  in  the  Jefferson  Park 
building,  925  Golden  Gate  avenue,  San  Francisco,  where  the  details  of 
the  business  are  being  attended  to  with  the  usual  energy  and  care. 

—For  the  week  of  April  16  the  Prudential’s  superintendency  leaders 
in  industrial  were:  Z.  T.  Miller,  New  York  8;  J.  E.  Woodland,  Trenton; 
G.  J.  Wink,  Wilmington;  J.  M.  Mackintosh,  McKeesport;  B.  L.  Tatman, 
St.  Joseph. 

— The  “White  Banner”  contest  of  the  Colonial  forces  finds  the  leading 
districts  at  this  time  in  the  following  position:  Harrisburg,  John 
McCance;  Lancaster,  J.  T.  Blanchfield;  Paterson,  P.  J.  Lee;  Allentown, 
F.  G.  Drescher,  and  Elizabeth,  A.  L.  Benoit. 

— The  Metropolitan’s  ten  leading  districts  for  the  first  quarter  of  1906 
were:  Morrisania,  N.  Y.;  Buffalo,  N.  Y.;  Riverside,  New  York;  Cin¬ 
cinnati,  Ohio;  Clifton,  Ohio;  Iroquois,  N.  Y.;  Washington  Heights,  N. 
Y.;  Murray  Hill,  N.  Y.;  Providence,  R.  I.;  Chelsea,  N.  Y. 

— This  year,  at  last,  Manager  Janson  of  the  Willimsbvirgh  district  still 
leads  with  industrial  increase,  although  a  half  dozen  times  he  has  been 
within  a  narrow  margin  of  losing  in  favor  of  three  or  four  prominent 
districts.  At  the  present  time  his  closest  competitor  is  L.  P.  Welsh  of 
Trenton. 

— Assistant  F.  M.  Peters  of  the  Prudential  at  Circleville,  Ohio,  says, 
in  acknowledging  receipt  of  his  five-year  P.  O.  G.  badge:  “I  do  not 
recall  a  single  week  out  of  the  two  hundred  and  sixty  of  my  service  in 
which  I  have  not  drawn  some  salary.”  This  is  certainly  a  long  and  en¬ 
viable  record. 

— Among  the  most  recent  changes  of  the  Colonial  are  the  following: 
Appointments  to  Assistancies. — William  J.  Edwards,  Easton;  William 
Bisp,  Frankford;  Thomas  Surtees,  Philadelphia;  Solomon  Neuhut,  New 
York;  Patrick  Qualey,  Philadelphia;  O.  Kilian,  Reading;  D.  S.  Greaves, 
Yonkers;  M.  J.  Devine,  Trenton,  and  William  Jones,  Bronx.  George 
W.  Robbins,  assistant  at  Trenton,  has  been  promoted  to  the  manager¬ 
ship  of  Germantown. 


FIRE  INSURANCE  TOPICS 


IN  AND  ABOUT  NEW  YORK. 

The  fate  of  the  companies  and  their  losses  in  San  Francisco  con¬ 
tinue  to  be  the  chief  topic  in  this  city.  Considerable  indignation  is  felt 
regarding  the  course  of  one  of  the  title  companies  in  rejecting  as  col¬ 
lateral  on  mortgage  loans  several  of  the  principal  Hartford  com¬ 
panies’  policies,  and  requiring  them,  as  well  as  other  policies  of  New 
York  companies,  to  be  immediately  replaced.  The  list  of  companies 
“not  acceptable”  was  a  most  unjust  imputation  upon  a  number  of 
companies  of  the  highest  grade,  which  even  over-zealous  brokers  and 
the  most  pessimistic  underwriters  have  never  suspected.  The  Cali¬ 
fornia  companies  were  turned  down  without  ceremony,  for  which 
there  was  a  shadow  of  excuse;  but  the  refusal  of  Hartford  policies 
was  most  wanton  and  unprovoked. 

The  zeal  of  brokers  in  recalling  various  policies  has  also  provoked 
the  wrath  of  several  offices ;  yet,  so  far  as  we  can  learn,  these  enter¬ 
prising  chaps  have  only  dealt  with  the  question  on  a  business  basis. 
Probably  their  chief  error,  if  any,  was  in  too  much  haste  during  the 
two  or  three  days  following  the  great  disaster.  Besides  which  they 


were  obliged  to  follow  instructions,  and  they  claim  that  in  the  earlier 
excitement  the  assured  returned  policies  right  and  left.  We  are  in¬ 
formed  that  hundreds  of  policies  are  now  lying  in  the  offices  of  brokers 
which  have  been  returned  for  cancellation  on  the  supposition  that  they 
are  doubtful,  but  the  brokers  have  withheld  them,  hoping  the  condi¬ 
tions  might  favor  their  retention ;  and  in  several  cases  such  policies 
have  been  returned  to  the  offices  of  issue.  The  brokers  have  in  turn 
been  irritated  by  the  efforts  of  their  rivals  to  obtain  an  opportunity  to 
pass  judgment  upon  policies  in  the  hands  of  their  customers.  Several 
important  mercantile  firms  have  been  approached  by  strange  brokers, 
with  the  hint  that  a  careful  overhauling  of  their  policies,  to  estimate 
their  value  since  the  big  fire,  would  be  advantageous,  and  offering  to 
perform  the  service  if  desired.  Thus  a  sincere  desire  to  allow  the- ex¬ 
citement  to  subside  before  advising  disturbances  of  policies  hereto¬ 
fore  regarded  as  sound  and  solvent  has  provoked  a  bitter  rivalry, 
quite  discreditable.  The  brokers  who  have  sought  by  legitimate  in¬ 
formation  to  advise  their  patrons  judiciously  are  not  to  be  compared 
with  the  trouble-breeders  who  interfere  with  such  efforts. 

There  was  a  sigh  of  relief  last  week  when  the  Hartford  took  steps 
to  rehabilitate  its  finances  by  new  capital.  The  addition  of  $750,000 
new  stock  sold  at  500  will  add  $3,000,000  to  the  net  surplus  when  the 
amounts  are  paid  in.  The  Hartford,  it  is  supposed,  is  the  heaviest 
sufferer  of  all  the  companies,  having  practically  a  double  liability 
through  its  own  policies  and  those  of  the  New  York  Underwriters 
Agency.  The  report  that  it  has  guaranteed  the  policies  of  the  Citizens 
of  Missouri  adds  a  considerable  sum  to  the  burden,  but,  great  as  it  is, 
the  Hartford  will  pay  in  full,  to  the  great  credit  of  its  reputation  and 
its  home  city. 

It  is  just  as  true  to-day  as  it  was  two  weeks  ago,  that  the  companies 
really  are  not  aware  of  the  precise  amount  of  their  losses,  and  are 
quite  excusable  for  not  making  accurate  estimates.  When  a  company 
advertises  that  the  entire  amount  at  risk  in  San  Francisco  was  only  a 
stated  sum,  it  is  quite  right  to  claim  that  that  is  the  limit  of  its  liability, 
but  there  is  a  great  deal  of  uncertainty  in  the  claim  of  salvage  for 
earthquake  damage  and  reinsurance.  Until  the  payments  begin  the 
uncertainty  will  continue. 

One  thing  has  already  been  settled,  and  that  is  the  inaccuracy  of 
some  of  the  maps  of  the  devastated  or  burnt  district  of  the  Pacific 
city.  These  inaccuracies  have  been  corrected  already,  and  in  one 
office,  to  the  dismay  of  the  officials,  who  were  obliged  to  add  nearly 
fifty  per  cent  to  their  liabilities  by  the  extended  limits.  Nobody  is  the 
gainer  by  a  delusion,  and  the  companies  which  face  the  music  are  the 
ones  which  suffer  the  least  disappointment. 

The  movement  for  a  general  increase  of  rates  has  already  met  with 
opposition  in  several  quarters.  The  companies  are  divided  as  to  the 
proper  extent  of  an  advance.  Some  think  it  should  be  confined  to  the 
congested  districts  of  the  large  cities.  Some  insist  that  the  per  cent 
of  advance  should  be  less  in  New  York  than  in  some  other  cities,  be¬ 
cause  of  the  past  increases  here  and  the  fact  that  the  profits  in  this 
city  for  the  last  five  years  have  been  enormous.  This  is  the  argument 
of  companies  which  had  no  losses  in  San  Francisco.  They  object  to 
the  tax  on  the  entire  business  being  laid  in  this  city.  The  South- 
Eastern  Tariff  Association  and  the  Western  Union  are  not  agreed  as 
to  the  advances  being  general.  Then  the  companies  which  deal  in 
sprinklered  risks  ran  against  the  movement  a'pplying  to  their  pets. 

It  seems  that  the  street  gossips  were  far  away  from  the  truth  a 
week  ago  when  they  predicted  that  there  was  no  danger  of  anti¬ 
compact  legislation  because  of  the  California  conflagration.  The 
reverse  was  true.  Some  of  the  assemblymen  were  told  the  companies 
intended  to  order  a  sharp  advance  in  rates,  and  on  the  24th  they 
called  up  and  put  through  the  anti-compact  bill  introduced  into  that 
body  by  the  member  from  the  Oliver  street  district  of  this  city.  The 
bill  is  now  before  the  Senate  for  concurrence,  and  one  dare  not  hazard 
a  prediction  of  its  defeat  or  success.  It  is  a  most  unjustifiable  addition 
to  the  burdens  of  the  stricken  companies.  All  the  world  loves  fair 
play,  and  the  fire  offices,  while  struggling  with  millions  upon  millions 
of  losses,  should  be  let  alone.  It  seems  as  if  their  only  hope  lies  in  the 
sturdy  common  sense  of  the  Governor. 

Everything  about  the  proposed  amalgamation  of  the  Exchange  and 
the  Board  is  now  at  a  standstill.  The  companies  are  too  busy  with 
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their  losses  and  efforts  to  avert  disruption  if  the  anti-compact  bill 
becomes  a  law  to  bother  themselves  about  a  rearrangement  of  the 
Exchange  machinery.  The  joint  committee  has  appointed  two  ses¬ 
sions  since  April  18,  and  both  of  them  have  been  postponed  in¬ 
definitely. 

Curtis  C.  Wayland,  manager  of  the  city  department  of  the  New 
York  Underwriters  Agency,  announces  that  his  department  has  moved 
to  larger  offices  on  the  grade  floor  of  the  Woolbridge  building,  100 
William  street. 

The  Metropolitan  district  agency  of  the  Humboldt  Fire  has  been 
transferred  back  to  F.  H.  Ross  &  Son. 

The  usual  annual  banquet  of  the  National  Board  of  Fire  Under¬ 
writers  has  been  abandoned  on  account  of  the  San  Francisco  disaster. 

The  New  York  Fire  Insurance  Exchange  has  appointed  the  follow¬ 
ing-named  gentlemen  members  of  the  committee  to  consider  conditions 
among  the  companies:  A.  H.  Wray,  chairman;  G.  P.  Sheldon, 
H.  W.  Eaton,  William  N.  Kremer,  E.  H.  A.  Carrea. 

The  Eagle  Fire  Company  has  called  a  special  meeting  of  the  share¬ 
holders  for  May  9,  to  vote  on  the  proposition  of  increasing  the 
capital  stock  by  an  addition  of  $300,000  paid  in  in  cash,  and  to  imme¬ 
diately  transfer  the  same  to  surplus.  This  plan  will  give  the  Eagle 
a  paid-up  capital  of  $300,000  and  a  net  cash  surplus  of  $600,000. 

The  New  York  offices  of  the  Atlas  of  London  were  moved  recently 
from  49  Wall  street  to  100  William  street. 


CHICAGO  AND  THE  WEST. 

The  agitation  begun  for  the  reduction  of  expenses  in  fire  insurance 
has  received  unexpected  support  during  the  last  few  days  among  local 
agents,  and  conferences  have  been  held  by  a  number  of  the  leading 
representatives  of  the  latter  with  a  view  to  meeting  the  companies 
half  way  in  whatever  action  may  be  determined  on.  That  the  expense 
of  doing  business  in  the  large  cities  of  the  West  was  too  large  had 
long  been  conceded,  graded  commissions  having  twenty-five  per  cent 
as  the  maximum  in  every  instance  except  Chicago,  Milwaukee,  St. 
Louis,  Louisville,  Cincinnati  and  Cleveland.  The  result  of  taking  off 
the  limit  in  the  so-called  “excepted  cities”  has  been  that  the  com¬ 
panies  have  been  paying  too  much  for  business. 

The  new  governing  committee  of  the  Western  Union  announces 
that  its  policy  will  be  to  seek  a  reduction  of  expenses  and  to  require 
the  unprofitable  classes  and  the  heavy  values  in  the  congested  dis¬ 
tricts  to  pay  adequate  rates. 

Marshall  Field  &  Co.,  the  largest  insurance  buyers  in  this  city,  have 
announced  that  they  will  not  disturb  a  single  one  of  their  policies, 
but  will  wait  for  the  situation  to  develop  to  such  an  extent  that  the 
real  facts  may  be  ascertained. 


BOSTON  AND  VICINITY. 

The  consensus  of  opinion  among  Boston  fire  underwriters  is  that  an 
advance  in  insurance  rates  is  inevitable,  especially  in  congested  busi¬ 
ness  sections,  as  a  result  of  the  San  Francisco  experience.  Some 
underwriters  do  not  wish  to  see  an  advance,  yet  they  believe  that  senti¬ 
ment  in  favor  of  an  advance  is  sufficiently  strong  to  bring  it  about. 

The  Boston  Board  of  Fire  Underwriters  has  adopted  the  report  of 
its  schedule  committee  as  to  the  cancellation  of  brewery  buildings  pro 
rata.  The  report  states  that  the  bulletin  relative  to  the  rating  of 
brewery  buildings  was  sent  out  without  a  proper  knowledge  of  the 
facts,  and  that  brewery  buildings  might  be  canceled  pro  rata  for  the 
purpose  of  rewriting  for  a  term. 

President  PI.  B.  Alden,  of  the  India  Mutual  Fire  of  Boston,  has  been 
appointed  Boston  agent  of  the  British-American  of  New  York,  suc¬ 
ceeding  Kaler  &  Carney. 

Horace  B.  Hawlett,  a  well-known  insurance  man  of  Cambridge, 
Mass.,  died  last  week  in  Florence,  Italy. 

The  New  England  Insurance  Exchange  has  appointed  President 
Forbush,  J.  L.  Liecty  and  George  Neiley  a  committee  to  have  super¬ 
vision  over  the  approval  or  installation  of  devices  and  materials  for  fire 


protection,  such  as  do  not  properly  come  under  the  jurisdiction  of  any 
other  committee  of  the  Exchange.  This  new  committee  is  to  be  known 
as  the  device  and  material  committee. 


NOTES  FROM  PHILADELPHIA. 

The  name  of  Trotter  Bros.,  as  second  agents  of  the  Nassau  Fire  of 
Brooklyn,  has  been  added  to  the  list  of  signers  of  the  agreement  of 
April,  1897. 

The  North  British  and  Mercantile  of  New  York  has  been  elected 
to  membership  in  the  Philadelphia  Fire  Underwriters  Association. 

J.  Taylor  Hartman  has  resigned  as  an  inspector  for  the  Underwrit¬ 
ers  Association  of  the  Middle  Department,  to  accept  the  special  agency 
for  the  Allegheny  Fire  for  Pennsylvania. 

A  special  meeting  of  the  stockholders  of  the  Insurance  Company  of 
the  State  of  Pennsylvania  will  be  held  May  23,  for  the  purpose  of 
voting  upon  a  proposed  decrease  of  the  capital  stock  to  $200,000  and 
a  change  in  the  par  value  of  the  shares  thereof  from  $100  to  $50  per 
share.  It  is  proposed  to  take  $200,000  from  the  capital  and  add  the 
amount  to  the  surplus  fund. 

Clarence  A.  Krause,  who  recently  resigned  as  secretary  of  the 
Middle  and  Southern  department  of  the  American  Fire  Insurance 
Company  of  this  city,  to  engage  in  the  agency  and  brokerage  business, 
has  been  appointed  suburban  agent  of  the  Continental,  Phoenix  of 
Hartford,  Springfield  and  Jefferson  insurance  companies. 

Following  the  San  Francisco  disaster,  an  advance  in  rates  was  ex¬ 
pected  in  this  city,  and  beginning  last  week  brokers  generally  were 
very  active  in  securing  binders  for  the  renewal  of  their  May  expira¬ 
tions.  As  the  meeting  of  the  executive  committee  of  the  association 
on  April  24  did  not  result  in  an  advance  in  rates,  the  Fire  Association, 
Girard  and  Union  insurance  companies  took  independent  action. 
The  first  two  raised  rates  twenty-five  cents  per  $100  in  the  district 
bounded  by  Delaware  avenue,  Broad  street,  Walnut  street  and  Race 
street,  and  the  Fire  Association  reduced  the  commission  to  brokers 
on  business  in  that  territory  from  fifteen  to  ten  per  cent.  The  Union 
ordered  an  advance  of  twenty-five  cents  per  $100  on  all  business 
written.  While  other  offices  were  not  demanding  any  increase  in 
rates,  several  declined  to  renew  much  business  in  the  congested  sec¬ 
tion,  and  others  declined  to  sign  binders  for  business  expiring 
far  into  May,  except  with  the  understanding  that  if  an  advance  was 
made  it  would  be  charged  on  such  risks.  It  is  also  stated  that  rebates 
on  account  of  reductions  in  rates  received  a  decided  check  also,  some 
companies  deciding  that  they  would  only  grant  the  same  on  risks 
which  they  considered  thoroughly  desirable.  The  result  of  these 
various  policies  produced  what  might  be  termed  a  chaotic  condition 
in  the  business  here. 

It  was  with  an  extreme  sense  of  regret  that  the  street  received  the 
announcement  of  the  retirement  of  Edward  Maneuvre,  local  secretary 
of  the  American  Fire  of  this  city,  on  the  1st  inst. 

W.  Bennett  Gough  announces  his  appointment  as  agent  of  the 
Armenia  of  Pittsburg. 


THE  MIDDLE  STATES. 


Albany  Legislative  News. 

[From  Our  Own  Correspondent.] 

During  the  closing  days  of  the  session,  the  Assembly  had  an  animated 
debate  over  the  bill  of  Assemblyman  A.  E.  Smith,  to  prevent  fire  in¬ 
surance  companies  entering  into,  or  maintaining  pools,  trusts,  con¬ 
spiracies  or  agreements  to  control  rates  of  insurance.  Assemblyman 
Rogers,  chairman  of  the  House  insurance  committee,  and  a  member 
of  the  Armstrong  committee,  opposed  the  bill.  He  declared  that  fire 
insurance  companies  suffered  severely  by  the  San  Francisco  disaster, 
and  the  enactment  of  this  bill  into  law  would  embarrass  them  when  they 
need  all  the  money  they  can  raise  to  pay  heavy  losses.  He  thought  it 
was  wise  to  delay  at  least  a  year  before  considering  such  legislation. 
After  the  bill  had  been  advocated  by  its  sponsor  and  by  Assemblyman 
Cox,  a  member  of  the  Armstrong  committee,  it  was  passed  by  a  vote 
of  85  to  15.  Lancaster. 

Albany,  May  1. 
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Fire  Marshal  Seery’s  Annual  Report. 

In  his  annual  report  to  Fire  Commissioner  O’Brien,  Fire  Marshal 
Seery  says  in  part: 

There  were  for  the  year  1905  in  the  boroughs  of  Manhattan,  the  Bronx, 
and  Richmond  7750  fires,  says  Fire  Marshal  Seery,  an  increase  of  201 
fires  over  the  year  1904.  The  total  estimated  loss  amounted  to  $5,271,955, 
an  increase  of  $741,012  over  the  total  loss  for  1904.  The  average  loss  per 
fire  was  $680.25,  an  increase  of  $80.05  over  the  previous  year’s  average. 
The  following  is  a  summary  for  the  different  boroughs: 

No.  of  Estimated  Average 

Fires.  Loss.  Loss. 


Manhattan  .  6,707  $5,105,578  $761,23 

The  Bronx  .  691  87,841  127.12 

Richmond  .  352  78,536  223.11 


Total  .  7,750  $5,271,955  $680.25 


Of  the  whole  number  of  fires  3337,  or  43  per  cent,  were  for  losses  less 
than  $10,000;  2644,  or  34  per  cent,  for  losses  between  $10  and  $100,  and 
1297,  or  16  per  cent,  for  losses  between  $100  and  $1000.  In  ascertainig 
the  origin  and  cause  of  the  different  fires  the  following  were  found  to  be 
among  the  principal  causes: 


Carelessness  with  matches . . .  757 

Children  playing  with  matches  .  244 

Carelessness  in  use  of  lighted  cigars,  etc .  404 

Overheated  stoves,  stovepipes,  etc .  444 

Chimney  fires,  defective  flues,  etc . . .  439 

Bonfires  and  brush  fires  .  476 

Carelessness  in  use  of  candles,  etc .  256 

Gaslights  in  contact  with  curtains,  etc .  217 

Kerosene  oil  lamps,  etc.,  exploding .  165 

There  were  also  2681  fires,  causes  of  which  could  not  be  positively  as¬ 

certained.  They  were  in  most  cases  probably  due  to  carelessness  with 
matches  or  with  lighted  cigar  or  cigarette  butts. 


***** 

Risks  have  come  to  my  notice  which  were  decidedly  hazardous,  but  not 
apparently  deemed  so  by  the  companies,  in  view  of  the  heavy  insurance 
which  they  carry  on  the  property  in  which  the  fire  occurred.  It  appears, 
therefore,  that  if  some  insurance  officials  were  not  so  lax  in  respect  to 
“risks  assumed,”  if  more  discrimination  were  used  in  the  disposition  of 
claims  and  the  “moral  hazard”  and  other  features  of  the  risk  taken  into 
consideration,  there  would  be  material  decrease  in  the  number  of  fires. 
It  might  also  be  suggested  that  a  good  law  could  be  enacted  for  the  pur¬ 
pose  of  licensing  electricians  in  order  to  lessen  danger  to  life  from  the 
imperfect  work  of  incompetent  electricians. 


— A  report  to  the  National  Board  of  Fire  Underwriters  shows  that  over  $850,000 
has  been  spent  on  bettering  the  fire  protection  of  Rochester,  N.  Y. 

■ — The  Adirondack  Fire  of  New  York  has  been  licensed  by  State  Superin¬ 
tendent  of  Insurance  Hendricks.  The  new  company  has  a  capital  of  $200,000  and 
a  cash  surplus  of  $100,000. 

— William  B.  Ellison  read  a  most  instructive  paper  recently  before  the  Insur¬ 
ance  Association  of  Philadelphia,  entit'ed  “Conflicting  Constructions  of  the 
Standard  Policy  by  the  Courts.” 

— It  is  reported  that  an  enabling  act  has  been  passed,  by  which  Buffalo  will 
inaugurate  improvements  costing  from  $1,500,000  to  $2,000,000.  A  new  pumping 
station,  intake  pier  and  tunnel  are  the  principal  improvements  looked  for. 


THE  WEST. 


— Thomas  W.  Duckels  of  Denver,  Col.,  has  been  appointed  special  agent  of  the 
Svea  and  the  Spring  Garden  for  Colorado  and  Wyoming. 

— Martin,  Harris  &  Co.  have  been  appointed  sole  agents  of  the  Liverpool  and 
London  and  Globe  of  New  York  for  Omaha  and  vicinity. 

Joseph  H.  Gosnell  of  Minneapolis  has  been  appointed  special  agent  of  the 
Insurance  Company  of  North  America,  to  assist  in  Minnesota  and  Iowa. 

— Rollo,  Webster  &  Co.,  Chicago,  Western  managers  of  the  New  Brunswick 
Fire  Insurance  Company,  have  thus  far  entered  it  in  Illinois,  Ohio,  Wisconsin, 
Minnesota,  Michigan,  Missouri  and  Ohio. 

— F.  C.  French,  John  F.  Hicks  and  H.  F.  George  have  organized  the  New 
State  Fire  of  Oklahoma  City,  Okla.,  with  an  authorized  capital  stock  of  $500,000, 
of  which  $100,000  is  reported  to  have  been  paid  in. 

— The  Oklahoma  and  Indian  Territory  Association  of  Fire  Underwriters  has 
elected  the  following-named  officers  for  the  ensuing  year:  Charles  E.  Fort, 
president;  E.  A.  Chisholm,  vice-president,  and  W.  F.  Watson,  Oklahoma  City, 
secretary-treasurer. 

—A  new  fire  company,  to  be  known  as  the  Illinois  Bankers,  is  now  being  pro¬ 
moted  by  J.  Oscar  Beck  of  Mt.  Vernon,  Ill.,  formerly  Southern  Illinois  special 
agent  of  the  Hartford  Fire.  The  company  is  to  have  a  capital  of  $100,000  and  a 
surplus  of  $25,000. 

— W.  L.  Barnum,  secretary  of  the  Millers  National  of  Chicago,  has  resigned, 
after  over  thirty  years’  connection  with  the  company.  Mr.  Barnum  is  over 
seventy,  and  retires  from  active  business.  W.  I.  Neely,  treasurer  and  assistant 
secretary  of  the  company,  will  succeed  Mr.  Barnum. 

— The  Indianapolis  Fire  Inspection  Bureau  has  promulgated  an  order  to  the 
effect  that  until  further  notice  it  will  not  be  permissible  to  cancel  and  rewrite 
any  policy  pro  rata  for  a  longer  period  than  the  unexpired  time  of  the  contract 


canceled,  without  special  permission.  The  Cincinnati  board  passed  a  similar 
resolution. 

— It  is  reported  that  the  Indiana  League  of  Fire  Underwriters  has  appointed 
R.  C.  Clark,  an  engineer  of  the  Committee  of  Twenty,  now  in  charge  of  fire 
protection  investigations  at  Denver,  its  chief  inspector,  in  charge  of  the  pro¬ 
posed  independent  rating  organization  for  Indiana. 

—A  conference  was  held  recently  at  Chicago  by  representatives  of  both  union 
and  non-union  companies  to  consider  the  proposed  reduction  of  expenses  in  the 
large  cities.  The  whole  situation  was  discussed,  and  it  is  believed  that  if  both 
East  and  West  will  unite  in  the  proposed  reform  the  necessary  co-operation  can 
be  secured. 


THE  PACIFIC  COAST. 


A  San  Francisco  Underwriter  Describes  the  Fire. 

[From  Our  Own  Correspondent.] 

For  many  years  the  less  sanguine  underwriters  have  anticipated  a 
conflagration  in  San  Francisco,  and  those  tvhose  duty  it  was  to  protect 
the  city  have  tried  to  devise  adequate  safeguards.  It  was  generally  ad¬ 
mitted  that  nothing  but  an  extreme  combination  of  adverse  circum¬ 
stances  would  permit  of  a  fire  far-reaching  enough  to  sweep  over  any¬ 
thing  more  than  a  comparatively  small  area. 

The  width  of  Market  street  and  Van  Ness  avenue,  the  degree  of  per¬ 
fection  attained  by  the  fire  department,  the  relatively  sufficient  supply 
of  water,  the  persistent  work  of  the  inspection  bureaus,  the  reliability  of 
trade  winds  from  changes  in  direction,  and  a  climate  demanding  so  small 
a  use  for  fuel  for  heating — all  of  these  factors  contributing  to  the  safety 
of  the  city  failed  San  Francisco  in  her  extremity. 

When  the  sun  set  on  April  17,  the  present  prosperity  and  prospects 
of  future  development  had  never  been  brighter.  The  steady  growth  of 
years  had  accelerated  to  a  rapid  expansion  along  every  avenue  leading 
to  success.  The  reality  market  was  booming,  the  building  contracts 
ever  increasing  in  number  and  importance,  trade  and  manufacture  tak¬ 
ing  great  forward  strides,  and  commerce  across  land  and  sea  reaching 
out  for  larger  empire.  And  above  all  this  the  lovers  of  San  Francisco 
were  in  the  midst  of  a  public-spirited  campaign  for  the  beautifying  of 
the  city,  and  the  modernizing  of  its  modes  of  transportation  and  public 
works.  The  great  heart  of  California  was  throbbing  with  the  strength 
of  growth  and  courage. 

At  a  quarter  past  five  in  the  gray  light  of  the  following  morning,  the 
dream  of  commercial  luxury  was  rent  asunder  by  an  earthquake  that 
shook  the  sleepers  to  the  awakening  of  a  new  era  for  the  great  metrop¬ 
olis  of  the  Golden  West.  The  day  will  never  be  forgotten  in  the  minds 
of  those  that  lived  through  it,  or  in  the  history  of  America. 

As  an  earthquage  it  was  a  failure;  as  a  conflagration  it  was  a  success; 
as  a  disaster  it  was  a  tonic. 

An  earthquake  will  always  strike  terror  to  the  hearts  of  many,  but 
those  inhabitants  of  this  cosmopolitan  city  who  had  lived  in  volcanic 
countries,  spoke  scornfully  of  its  power.  Amid  the  ruins  of  ill-con¬ 
structed  buildings,  the  scientific  edifices  of  the  modern  day,  and  the 
solid  walls  of  the  older  mason’s  skill,  stood  unharmed  and  often  un¬ 
scathed;  and  in  the  residence  district  there  was  little  more  than  fallen 
chimneys  to  mark  the  event. 

The  conflagration  that  followed,  consigned  to  ruin  the  most  valuable 
of  the  city’s  streets,  and  swept  to  ashes  wide  stretches  that  had  housed 
her  people.  For  three  days  flame  and  smoke  reigned  supreme  and 
worked  its  will  against  the  strength  of  men. 

But  the  disaster  that  struck  the  cruel  blow  at  the  city’s  wealth,  served 
only  to  arouse  men  from  the  arrogance  of  an  easy  success  to  the  grander 
determination  of  an  even  greater  conquest.  The  triumph  of  Chicago  over 
the  threatened  ruin  of  her  fire  already  pales  before  the  invincible  con¬ 
fidence  with  which  the  men  of  this  Western  city  have  begun  to  build 
the  greater  San  Francisco.  For  the  underwriter,  for  the  financier,  and 
for  the  resident,  the  new  San  Francisco  will  be  but  the  substitution  of 
good  for  bad,  of  strength  for  weakness,  and  of  real  triumph  for  partial 
success.  “It  is  just  what  we  needed,”  says  the  man  in  the  street.  “It 
is  the  quickest  way  to  build  a  better  city  and  get  what  we  want.”  And 
the  wise  heads  can  see  that,  fearful  as  is  the  price,  San  Francisco  in  a 
few  years  will  have  value  received. 

It  had  been  habit  of  men’s  minds  to  point  a  warning  finger  at  the 
apartment  house  district,  with  the  high  frame  structure  of  the  Pleas¬ 
anton  Hotel  as  an  inflammable  center.  Yet  this  portion  of  the  city  did  not 
burn  till  the  solid  brick  and  stone  blocks  of  the  downtown  sections  had 
long  been  in  ruins.  Visitors  from  the  East  had  looked  with  astonish¬ 
ment  to  the  ancient  wooden  buildings  that  lined  some  portions  of 
Market  street.  Yet,  with  the  south  side  a  mass  of  furious  flames  and 
falling  walls  from  Third  street  to  Sixth,  the  fire  never  jumped  the  wide 
thoroughfare  to  burn  the  frame  shacks  across  the  street  or  scorch  the 
Phelan  building,  which  stood  unharmed  till  the  flames  had  fought  their 
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way  through  the  brick  blocks  from  Sansome  street  to  Kearny  and  west¬ 
ward  to  complete  the  ruin.  All  through  that  terrible  Wednesday,  Market 
street  maintained  its  reputation  as  a  fire-break,  and  one-half  of  the  street 
would  still  be  intact  had  not  the  fire  worked  toward  it  from  both  sides. 

Van  Ness  avenue,  now  a  heartrending  ruin  of  mansions  wrecked  by 
fire  and  explosion,  played  its  part  with  the  same  success  and  better  luck; 
for,  menaced  only  on  one  side,  it  gave  the  band  of  fighters  a  breast¬ 
work  from  which  they  were  never  driven,  except  for  a  few  blocks,  that 
with  better  handling  could  have  been  saved. 

The  earthquake,  among  other  damage,  shook  the  towers  of  the  Cali¬ 
fornia  Hotel  through  the  roof  of  the  engine  house  beside  it,  fatally  in¬ 
juring  Chief  Sullivan  of  the  fire  department.  Robbed  of  their  chief  the 
men  did  their  best  till,  with  well-meaning  folly,  the  military  and  naval 
officers  applied  their  inexperience  to  a  task  beyond  their  power.  There 
is  not  a  man  who  does  not  believe  that,  with  Sullivan  in  command,  the 
fire  would  have  been  confined  to  a  quarter,  or  less,  of  the  area  actually 
destroyed.  And  it  was  pitiful  to  see  the  tired  firemen  give  way  to  sol¬ 
diers  who  applied  their  dynamite  with  such  ill-chosen  efforts.  Gaining 
knowledge  as  they  helped  to  destroy  the  city,  the  officers  from  the  Pre¬ 
sidio  and  Mare  Island  stayed  with  the  task  till  they  had  learned  the 
trade.  But  even  in  view  of  their  efficient  work  in  policing  the  streets, 
it  is  hard  to  forgive  the  useless  destruction  they  worked,  and  the  im¬ 
mense  area  they  might  have  saved. 

The  same  cause  that  started  the  city  in  flames  in  a  score  of  different 
points,  with  damaged  electric  wires  and  fractured  gas  pipes,  broke  the 
water  mains,  upon  which  the  firemen  depended  for  their  supply.  And 
while  the  flames  leaped  from  building  to  building  and  street  to  street, 
the  engines  stood  useless,  and  the  firemen  idle.  Or,  when  the  reserve 
supply  was  being  drawn  upon,  the  feeble  streams  served  only  to  check 
the  conflagration  at  a  few  of  the  many  vital  points.  The  water  supply 
was  there,  but  the  broken  mains  failed  to  carry  it  to  the  nozzles. 

Subsequent  investigation  will  bring  to  light  many  facts  regarding  the 
more  technical  and  immediate  causes  of  the  fire’s  origin.  But  the  main 
factor,  overlooked  alike  by  the  Committee  of  Twenty  and  the  local  in¬ 
spectors,  was  the  rending  action  of  the  earthquake  shock  that  swayed 
'  the  buildings  on  their  foundations. 

Tracing  the  path  of  the  conflagration,  it  will  be  seen  that  its  course 
was  set  with  or  against  the  wind's  direction  in  the  same  irresistible 
march.  The  prairie  fire  sweeps  across  the  plains  like  a  wave  before 
the  ocean’s  gale,  but  the  red  demon  that  wrought  the  destruction  of 
San  Francisco  wound  its  way  in  a  dozen  different  directions  at  the  same 
time.  Starting  on  both  sides  of  Market  street,  its  converging  forces 
reached  that  fire-break  almost  simultaneously.  Then,  while  one  section 

Iwent  roaring  up  the  southern  boundry  in  a  westerly  direction,  another 
worked  north,  and  then,  turning  round,  worked  back  again  to  the  south. 
Meanwhile,  in  yet  another  district  the  flames  came  raging  down  the 
streets  from  west  to  east.  The  first  force  of  the  summer  trade-winds 
spent  their  strength  in  a  vain  effort  to  stop  the  fire’s  progress  west¬ 
ward,  or  merely  served  to  fan  the  heat  to  work  against  the  current. 

Extensive  as  was  the  damage  wrought,  the  fact  of  no  fires  being  used 
for  heating,  alone  saved  the  city  from  a  far  worse  calamity.  A  small 
portion  of  the  destruction  was  caused  by  the  immediate  lighting  of 
fires  in  damaged  chimneys,  but  the  ability  to  live  without  artificial  heat 
was  what  saved  the  Western  Addition  from  destruction  until  the  au¬ 
thorities  could  take  the  necessary  measures  to  forbid  the  use  of  shat¬ 
tered  flues. 

Thus,  point  by  point,  the  factors  contributing  to  the  city’s  safety 
failed  in  the  hour  of  calamity,  and,  although  the  combination  of  cir¬ 
cumstances,  always  found  to  be  the  cause  of  great  conflagrations,  worked 
t  the  destruction,  the  insurance  companies  that  bear  the  brunt  of  the  loss 
may  at  least  reflect  that,  in  seeking  San  Francisco  premiums,  they  had  not 
based  their  confidence  upon  non-existent  safeguards.  The  safeguards 
“worked”  and  would  have  saved  the  city  if  they  “had  a  fair  show.” 

To  the  underwriters  and  adjusters  many  questions  of  intense  interest 
immediately  present  themselves.  But  it  would  be  unwise  £o  comment  at 
this  time  upon  the  probable  solutions.  At  the  first  meetings  of  the 
Fire  Underwriters  Adjusting  Bureau,  formed  in  Oakland  while  the  city 
across  the  bay  was  still  in  flames,  it  was  resolved  by  the  assembled 
managers  to  discuss  no  matters  involving  questions  of  liability  or  set¬ 
tlement  till  the  proper  time  arrived  for  calm  deliberation. 

Yet  it  will  be  of  interest  to  all  to  learn  that  upon  the  reclaimed  ground 
east  of  Montgomery  street,  upon  the  old  creek  beds  in  the  Mission 
Valley,  and  upon  certain  soft  ground  in  other  parts  of  the  city,  every  old 
brick  building  was  damaged  or  shattered.  Buildings  recently  erected 
upon  solid  pile  foundations  stood  upright,  while  the  sidewalks  around 
them  sank,  and  the  car  tracks  twisted.  Block  after  block  of  certain 
streets  were  strewn  with  crumbled  masonry  and  fallen  brick.  But  where 
the  foundation  was  secure,  the  damage  was  slight,  and  the  modern  steel- 
construction  buildings  appeared  almost  or  wholly  unharmed  from  the 
shock,  and  withstood  the  flames  to  the  best  expectation.  Frame  build¬ 


ings  came  through  the  earthquake  with  trifling  damage,  but  their  brick 
chimneys  fell  almost  without  exception.  In  the  path  of  the  flames,  brick 
structures  offered  no  better  resistance  than  frames,  and  when  the  end 
came  it  was  wooden  walls  and  wetted  blankets  that  checked  the  de¬ 
struction. 

The  insurance  offices  were  all  burned  out,  and  very  few  records  will 
be  saved  to  aid  the  adjusters.  It  is  doubtful  if  a  complete  set  of  fire 
maps  survived,  and  it  is  noticeable  that  vaults  and  safes  appear  to  have 
fared  very  badly.  The  contents  of  probably  seventy-five  per  cent  are 
worthless. 

Amid  all  this  disaster  and  ruin  the  splendid  fact  shines  forth  that,  man 
and  woman  alike,  San  Francisco’s  people  bore  the  strain  like  heroes. 
Their  courage,  calmness  and  complete  absence  of  panic  was  marvelous, 
and  the  writer  has  yet  to  hear  a  bitter  word  of  complaint  or  lamentation. 
What  better  tribute  can  be  paid  to  the  character  of  this  Western  people! 
What  surer  prophecy  can  be  found  of  their  future! 

San  Francisco,  April  24.  Occidental,. 


THE  SOUTH. 


— The  newly  chartered  Peoples  Bank  of  Berkley,  Va.,  will  also  do  a  fire 
business. 

— The  Inter-State  Fire  of  Suffolk,  Va.,  has  paid  its  license  tax  in  Virginia,  and 
commenced  business  on  May  1.  The  officers  are:  J.  E.  West,  president;  G. 
W.  Truitt,  vice-president,  and  T.  J.  Withers,  secretary-treasurer. 

— Theodore  Cooley  of  Nashville,  Tenn.,  Tennessee  State  agent  of  the  Atlanta 
Birmingham  Fire,  died  recently  from  exhaustion  following  a  surgical  operation. 
Mr.  Cooley  was  widely  and  favorably  known  throughout  the  South;  a  man  of 
fine  accomplishments,  with  a  winning  and  attractive  personality. 

— Unjder  date  of  April  25,  R.  L.  Emery  of  New  Orleans  issues  a  circular 
letter  to  agents  notifying  them  that  Tom  B.  Norton  has  become  associated  in 
full  partnership  in  the  general  agency,  under  the  firm  name  of  Emery  &  Norton. 
It  is  also  announced  that  Mr.  Norton  has  become  assistant  secretary  of  the 
Mechanics  and  Traders. 

— On  May  1,  J.  F.  Seinsheimer  retires  from  the  firm  of  J.  M.  O.  Menard  & 
Co.,  Galveston,  Tex.,  and  will  open  his  own  office  under  the  firm  name  of  J.  F. 
Seinsheimer  &  Co.,  which  firm  will  represent  five  of  the  companies  now  repre¬ 
sented  in  the  present  agency.  Mr.  Menard  will  continue  under  the  old  and 
well-known  firm  name  of  J.  M.  O.  Menard  &  Co.,  retaining  the  same  offices,  and 
will,  as  always,  represent  a  long  list  of  well-known  companies. 

— Maury  &  Donnelly  of  Baltimore  announce  that,  from  reliable  information, 
the  well-known  companies  represented  by  that  firm  will  promptly  adjust  and  pay 
all  losses  incurred  in  the  San  Francisco  conflagration:,  and  will  continue  business, 
as  heretofore,  with  loss-paying  facilities  practically  unimpaired,  and  further, 
that,  after  careful  resume  of  the  situation,  the  firm  has  not  deemed  it  advisable 
or  profitable  to  suggest  to  their  clients  the  cancellation  of  any  policies  on 
rumors  of  excessive  losses. 

— The  entire  second  floor  of  the  Keating  building,  at  Dallas,  Tex.,  which  was 
occupied  by  Gross  R.  Scruggs  &  Co.  and  Smith  &  Cochran,  was  burned  out 
Monday  morning.  Fortunately,  they  did  not  lose  any  of  their  important  records, 
those  having  been  in  the  vaults.  Smith  &  Cochran  have  secured  permanent 
offices  in  the  Williard  building,  while  Gross  R.  Scruggs  &  Co.  have  taken  tem¬ 
porary  quarters  on  the  grade  floor  at  171  Commerce  street,  where  they  will  be 
until  their  new  building  is  finished,  which  will  be  about  June  15. 

— The  Southern  National  Insurance  Company  of  Austin,  Tex.,  will  shortly  enter 
Louisiana,  and  Indian  and  Oklahoma  Territories.  This  company  was  organized 
in  February  of  this  year,  with  $100,000  cash  capital  and  $50,000  cash  surplus.  Its 
directors  and  stockholders  comprise  leading  business  men  and  bankers  of  South¬ 
ern  Texas,  and  it  is  probable  that  the  entire  subscribed  capital  of  $200,000  will  be 
paid  in  the  near  future.  J.  G.  Hornberger,  the  vice-president  and  general  man¬ 
ager,  has  the  reputation  of  being  one  of  the  best-posted  underwriters  in  Texas, 
having  had  many  years’  experience  as  a  field  man. 


MISCELLANEOUS  FIRE  NEWS. 


Federal  Lloyds  of  Chicago  Preserves  Assets  Intact. 

The  Federal  Lloyds  of  Chicago,  which  writes  good  surplus  line  risks 
at  full  tariff  rates,  in  all  parts  of  the  United  States  and  Canada,  had 
but  $23,500  at  risk  in  San  Francisco,  and  its  possible  loss  by  the  con¬ 
flagration  there  is  limited  to  $15,500.  In  order  that  its  cash  surplus  (on 
January  1,  $36,761)  may  not  be  disturbed,  an  assessment  of  $20,000  has 
been  approved  by  the  underwriters.  The  Federal  Lloyds  is  represented 
at  San  Francisco  by  its  adjuster,  and  all  claims  will  be  paid  in  full  as 
soon  as  presented. 

On  January  1,  1906,  the  Federal  Lloyds  had  $113,493  of  assets,  and  it 
carried  a  fifty  per  cent  reinsurance  reserve  ($54,274),  its  surplus  amount¬ 
ing  to  $36,761.  Its  underwriters  comprise  thirty-nine  prominent  business 
men,  whose  liability  under  its  policies  is  unlimited. 

F.  H.  Osborn  of  159  La  Salle  street  is  attorney  for  the  Federal 
Lloyds,  which  is  represented  in  the  East  by  Edward  Cluff  of  54  Maiden 
Lane,  New  York. 
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SAN  FRANCISCO  CONFLAGRATION  DEVELOPMENTS. 

Losses  of  the  Insurance  Companies  and  Other  Data. 

More  accurate  knowledge  of  the  actual  effects  of  the  earthquake  and 
conflagration  which  overwhelmed  San  Francisco  on  April  18-21,  is  grad¬ 
ually  being  obtained.  The  following  is  a  brief  summary  of  the  principal 
results,  as  they  now  appear: 


The  American  will  continue  business,  having  agencies  in  New  York  and 
Chicago,  with  $500,000  capital,  and  a  net  surplus  of  about  $329,000. 

At  noon,  April  26,  the  Mercantile  Fire  and  Marine  of  Boston  re¬ 
insured  its  entire  business  in  the  American  Central  of  St.  Louis.  There 
will  be  no  interruption  of  the  business  of  the  company,  however,  and 
its  net  assets  are  stated  to  be  twice  the  amount  of  its  reported  losses  at 
San  Francisco. 


SUMMARY  OF  RESULTS. 

2500  acres  burned  over. 

35,000  buildings  destroyed  or  seriously  damaged. 

300  human  lives  lost. 

1000  persons  injured. 

Property  losses  in  San  Francisco,  $300,000,000. 

Insurance  involved  in  San  Francisco,  $200,000,000. 

Insurance  losses  in  San  Francisco,  estimated  at  $120,000,000. 

Property  losses,  chiefly  by  earthquake,  in  other  California  cities  and 
towns,  $40,000,000,  and  many  lives  lost. 

Four  companies  have  reinsured  their  risks;  2  of  them,  it  is  understood, 
continue  business,  and  the  others  may  resume  later. 

BURNED  AREA  DESCRIBED. 

A  dispatch  to  the  Home  of  New  York  thus  describes  the  burned 
district : 

Burned  area  beginning  intersection  Lombard  and  Bay  streets  south  to  Mission; 
west  to  Stuart,  south  to  Howard,  west  to  Main,  south  to  Harrison,  west  to  Beale, 
south  to  Bryant,  west  to  First,  south  to  Brannan,  west  to  Second,  south  to  Town¬ 
send,  west  to  Eighth,  north  to  Bryant,  west  to  Eleventh,  north  to  Fourteenth  and 
Harrison;  west  on  Fourteenth  to  Folsom,  south  to  Fifteenth  street,  west  to 
Howard,  south  to  Eighteenth,  west  to  Mission,  south  to  Twentieth,  west  to 
Dolores,  north  to  Market,  east  to  Gough,  north  to  Fell,  west  to  Octavia,  north 
to  Golden  Gate,  east  to  Van  Ness,  north  to  Sutter,  west  to  Franklin,  north  to 
Clay,  east  to  Van  Ness,  north  to  Greenwich,  east  to  Hide,  north  to  Chestnut,  east 
to  Jones,  north  to  North  Point,  east  to  Bay;  all  buildings  across  street  from 
above  district  partially  damaged.  Following  warehouses  saved  intact:  Atlantic. 
Gibraltar,  Pioneer,  Battery  St.,  Italian-Swiss  Colony,  Greenwich  Bonded,  Sea  Wall 
Bonded,  Merchants  Cold  Storage,  North  Point,  Frank’s,  South  End  Free,  South 
End  Bonded,  King  Street  Free,  Folsom  Street,  Folger’s  Coffee  building.  Cali¬ 
fornia  Electric,  Pacific  Oil  and  Lead  Works,  Mutual  Electric  Light  building, 
Risdon  Iron  Works,  California  Casket  Company.  Everything  else  absolutely 
total  except  a  few  steel,  which  are  badly  damaged;  possibly  total  as  to  insurance. 

CONDITIONS  AT  SAN  FRANCISCO. 

Many  thousands  of  homeless  people  left  the  city  during  and  following 
the  great  disaster,  but  the  call  has  gone  forth  for  those  who  are  able 
to  assist  in  rebuilding  the  city  to  return,  and  the  hum  of  industry  is 
heard  on  every  side.  Already  many  stores  have  opened,  and  prepara¬ 
tions  for  the  building  of  numerous  temporary  and  permanent  struc¬ 
tures  are  well  under  way.  The  citizens  have  been  remarkably  success¬ 
ful  in  caring  for  those  in  need,  and  in  expediting  the  return  to  normal 
conditions.  Street  cars  will  soon  be  running,  the  banks  will  reopen  as 
soon  as  their  vaults  are  cooled,  and,  in  general,  rapid  progress  is  notice¬ 
able  in  every  line  of  effort  towards  the  rehabilitation  of  this  enter¬ 
prising  city.  Sanitary  measures  have  been  effective  in  keeping  the 
health  of  the  community  in  nearly  normal  condition,  despite  the  hard¬ 
ships  endured  by  the  homeless  thousands. 

Headquarters  for  adjusters  have  been  opened  in  Reed’s  Hall,  at 
Twelfth  and  Harrison  streets,  Oakland,  Cal. 

Various  methods  have  been  suggested  for  arriving  at  approximately 
correct  appraisals  of  the  fire  losses,  in  the  adjustment  of  claims.  One  is 
to  fix  a  flat  percentage  (say  forty  per  cent)  as  representing  earthquake 
damage,  assuming  the  balance,  in  the  case  of  a  total  loss,  to  represent 
the  fire  damage.  This  might  average  up  fairly  from  the  underwriters’ 
standpoint;  and  the  insured  whose  property  was  more  damaged  by  earth¬ 
quake  than  by  fire  would  raise  no  objection,  but  it  is  altogether  prob¬ 
able  that  owners  of  insured  property  which  was  damaged  little,  if  any, 
by  earthquake,  but  was  burned,  would  demand  that  the  companies  live 
up  to  their  policy  contracts  and  pay  the  full  fire  loss,  so  that,  on  the 
whole,  this  plan  would  appear  to  be  a  losing  game  for  the  companies. 

A  number  of  important  warehouses  were  found  to  be  intact. 

It  is  announced  that  preference  will  be  given,  in  adjusting  losses,  to 
claims  presented  directly  by  the  insured,  over  those  handled  by  ad¬ 
justers  for  the  insured. 

EFFECTS  OF  THE  CONFLAGRATION  UPON  INSURANCE  COM¬ 
PANIES 

The  Insurance  Departments  of  New  York,  Ohio,  Michigan,  Minnesota, 
Louisiana,  Maryland,  Kentucky,  North  Carolina,  Tennessee,  Illinois, 
New  Hampshire  and  Wisconsin  have  already  called  upon  the  companies 
for  reports  as  to  their  losses  by  the  San  Francisco  and  other  California 
conflagrations. 

The  American  of  Boston,  on  April  27,  reinsured  its  outstanding  risks 
in  the  Firemens  of  Newark.  It  is  understood  that  the  capital  and  sur¬ 
plus  of  the  American  will  be  sufficient  to  meet  its  San  Francisco  claims. 

The  American  Fire  of  Philadelphia,  on  April  25,  reinsured  its  business 
(except  its  perpetual  insurance)  in  the  Commercial  Union  of  London. 


On  April  26,  the  United  States  Fire  of  New  York  transferred  all  its 
outstanding  risks  to  the  Westchester  Fire  of  New  York.  While  the 
United  States  Fire  has  ceased  writing,  it  is  expected  that  it  will  resume 
business  later. 

One  of  the  important  developments  of  the  week  was  the  increase  of 
the  capital  of  the  Hartford  Fire  from  $1,250,000  to  $2,000,000,  by  the 
sale  of  $750,000  of  new  stock  at  500  per  cent,  thus  yielding  $3,000,000  of 
new  surplus  to  the  company.  As  its  total  net  losses  at  San  Francisco 
will  not  exceed  $5,750,000,  the  Hartford  Fire  will  probably  have  a  sur¬ 
plus  as  to  policyholders  of  from  $4,600,000  to  $5,000,000,  after  paying  all 
its  losses. 

Another  important  event  was  the  decision  of  the  directors  of  the  Eagle 
Fire  to  bring  about  an  increase  of  $300,000  in  the  company’s  capital,  and 
to  subsequently  transfer  that  sum  to  surplus. 

An  assessment  of  $250  per  share  has  been  levied  on  stockholders  of 
the  Calumet  of  Chicago. 

A  call  of  £2  per  share,  on  the  uncalled  portion  of  the  capital  of  the 
State  Fire  of  Liverpool,  has  been  authorized  to  be  made  if  it  shall  be 
deemed  necessary  on  account  of  the  San  Francisco  losses  of  the  company. 

The  London  and  Lancashire  will  increase  its  capital  from  £2,275,000  to 
£3,000,000. 

Extensive  declines  in  market  prices  of  some  American  companies’ 
stocks  have  occurred. 

Propertyowners  are  likely  to  find  it  difficult  to  secure  sufficient  insur¬ 
ance  in  congested  districts,  owing  to  the  reduced  writing  power  of  some 
of  the  companies  caused  by  the  shrinkage  in  their  capital  and  surplus. 

While  it  is  anticipated  that  increased  rates,  at  least  in  districts  sub¬ 
ject  to  the  conflagration  risk,  will  be  one  of  the  consequences  of  the 
San  Francisco  disaster,  underwriters,  as  a  rule,  appear  to  be  in  favor  of 
making  haste  slowly,  and  will  exercise  cool  judgment  in  this  matter. 

INSURANCE  LOSSES  ABOUT  $120,000,000. 

Companies  writing  a  trifle  over  one-half  of  the  reported  premiums  in 
San  Francisco  have  estimated  their  losses  (as  shown  in  one  of  the  ac¬ 
companying  tables).  The  losses  as  reported  amount  to  over  $63,000,000, 
and  if  the  same  ratio  obtains  among  companies  which  have  not  as  yet 
reported  their  estimated  losses,  the  insurance  losses  are  likely  to  be  in 
the  neighborhood  of  $120,000,000. 


COMPANIES  REPORTING  “NO  LOSS.’’ 


Adams  &  Boyle,  Little  Rock,  Ark. 
Albany,  Albany. 

Allegheny,  Allegheny. 

Allemannia,  Pittsburg. 

Alliance,  Austin,  Minn. 

American  Guaranty  Fund  Mutual,  St. 
Louis. 

American  Lloyds,  New  York. 

Anchor,  Des  Moines. 

Assicurazioni  Generali,  Trieste. 
Assurances  Francais,  France. 

Atlanta  Home,  Atlanta,  Ga. 

Atlantic  City,  Atlantic  City. 

Atlantic  Fire,  Raleigh,  N.  C. 

Atlas,  Des  Moines. 

Austrian  Phoenix,  Vienna  (no  risks 
through  Weed  &  Kennedy). 

Ben  Franklin,  Allegheny. 

Birmingham,  Pittsburg. 

Bluff  City,  Memphis. 

Boston,  Boston  (no  loss  under  fire  poli¬ 
cies). 

British  Union  Assurance  Society,  Lon¬ 
don. 

Buffalo  Commercial,  Buffalo. 

Capital,  Concord. 

Capital,  Des  Moines. 

Carolina,  Wilmington. 

Century,  Des  Moines. 

Citizens,  Clarksville,  Ark. 

City,  Pittsburg. 

City  of  New  York,  New  York. 
Columbia,  Dayton. 

Columbia,  Omaha. 

Columbia,  Washington,  D.  C. 
Commerce,  Albany. 

Commercial,  Albany. 

Commonwealth,  Dallas,  Tex. 
Commonwealth,  Ottumwa,  la. 
Concorde,  Paris.  . 

Consolidated  F.  and  M.,  Albert  Lea, 
Minn. 

Continental,  Little  Rock,  Ark. 

Cooper,  Dayton. 

Corcoran,  Washington,  D.  C. 

County  Fire,  Philadelphia. 

Credit  National,  Paris. 

Detroit  F.  and  M.,  Detroit. 


Dubuque  F.  and  M.,  Dubuque. 
Equitable,  Charleston. 

Etincelle,  Paris. 

Factors  and  Traders  Mutual,  Mobile, 
Ala. 

Fame,  Philadelphia. 

F'armers,  Cedar  Rapids,  la. 

Farmers,  York. 

Fidelity,  Des  Moines. 

Firemens,  Newark. 

Fine  Art  and  General,  London. 

F'orest  City,  Rockford,  Ill. 

Franklin,  Washington,  D.  C. 

Franklin,  Wheeling. 

Freeholders,  Topeka,  Kan. 

Georgia  Home,  Columbus. 

German,  Baltimore. 

German  Firet  Louisville. 

German,  Indianapolis. 

German,  Pittsburg. 

German  Security,  Louisville. 

German,  Wheeling. 

German-American,  Baltimore. 
German-American,  Washington,  D.  C. 
Germania,  New  Orleans. 

Germantown,  South  Germantown,  Wis. 
Granite  State,  Portsmouth. 

Great  Western  Lloyds,  New  York. 
Hamilton,  New  York. 

Hawkeye,  Des  Moines. 

Hernando,  Memphis. 

Hibernia,  New  Orleans. 

Home,  Greensboro,  N.  C. 

Home  Fire,  Salt  Lake  City. 

Home  Fire,  Hampton,  Va. 

Ffome,  Fordyce,  Ark. 

Home,  Wheeling,  W.  Va. 

Homestead  Fire,  Franklin,  Va. 
Humboldt,  Allegheny. 

Ins.  Co.  of  the  State  of  Ill.,  Rockford. 
Ins.  Co.  of  Tennessee,  Nashville. 

Iowa  Home,  Dubuque. 

Law,  Fidelity  &  General,  London,  Eng. 
Lafayette,  New  Orleans. 

Liv.  and  Lon.  and  Globe,  New  York. 
Louisiana  Fire,  Baton  Rouge. 

Lumber,  New  York. 

Lumbermens  Mutual,  Mansfield,  Ohio. 
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Lumbermens,  Philadelphia. 

Lumber  Underwriters,  New  York. 
Manufacturers  Lloyds,  New  York. 
Mechanics,  Philadelphia. 

Mechanics  and  Traders  New  Orleans. 
Mercantile  Fire,  Little  Rock,  Ark. 
Merchants  and  Bankers,  L>es  Moines. 
Merchants  and  Manufacturers,  Cincin¬ 
nati. 

Merchants,  Bangor,  Maine. 

Merchants  Fire  Lloyds,  New  York. 
Merchants  Union,  Meridian,  Miss. 
Metropolitan,  Chicago. 

Michigan  Commercial,  Lansing. 

Millers  National,  Chicago. 

Milwaukee  German,  Milwaukee. 
Mississippi  Home,  Vicksburg. 

Mutuelle  de  Valence,  Paris. 

National,  Allegheny. 

National  British  and  Irish  Millers, 
London. 

National,  Cincinnati. 

National  Fire,  Little  Rock,  Ark. 
National  Lumber,  Buffalo. 

National  Mercantile  London,  Eng. 
National  Metropolitan,  Washington, 
D.  C. 

National  Underwriters  of  America, 
New  York. 

National  Union  Society,  Bedford. 
Nebraska  Underwriters,  Omaha. 

Newark  Fire,  Newark. 

New  England  Lloyds,  New  York. 

New  York  and  New  England  Under¬ 
writers,  New  York. 

North  Carolina  Fire,  High  Point. 

North  Carolina  Home,  Raleigh. 

North  State  Fire,  Greensboro,  N.  C. 
Northern,  New  York. 

Ohio  Farmers,  LeRoy. 

Ohio  German,  Toledo. 

Olympic  F.  and  M.,  Fort  Smith,  Ark. 
Pamlico  Insurance  and  Banking  Co., 
Tarboro,  N.  C. 


Peoples  Fire,  Little  Rock,  Ark. 
Peoples,  Washington,  D.  C. 
Petersburg  Savings  and  Ins.,  Peters¬ 
burg,  Va. 

Phoenix  F.  and  M.,  Memphis. 
Pittsburg,  Pittsburg. 

Pittsburg  Underwriters,  Pennsylvania. 
Planters  Mutual,  Little  Rock,  Ark. 
Portsmouth,  Portsmouth. 

Potomac,  Washington,  D.  C. 
Prevoyante,  Bordeaux. 

Prudential  Fire,  Tazewell,  Va. 

Reliance,  Philadelphia. 

Republic  Fire,  Norfolk,  Va. 

Retail  Merchants  Fire,  Little  Rock, 
Ark. 

Salamander,  Amsterdam. 

Seaboard  Fire,  Norfolk,  Va. 

Security  Fire,  Davenport,  la. 

Skane,  Malmo,  Sweden. 

Shawnee  Fire,  Topeka,  Kan. 

Southern,  Lynchburg. 

Southern  Stock  Fire,  Greensboro,  N.C. 
Southern  Underwrs.,  Greensboro,  N.  C. 
Standard  Fire,  Fordyce,  Ark. 

Standard,  Keokuk,  la. 

Standard,  Trenton. 

Star,  Louisville. 

Stonewall,  Mobile,  Ala. 

Sun.  New  Orleans. 

T.  &  C.,  Dallas,  Tex. 

Teutonia,  Allegheny. 

Teutonia  Fire,  Dayton,  Ohio. 

Toledo  F.  and  M.,  Sandusky. 
Underwriters  Fire,  Rocky  Mount,  N.  C. 
Underwriers  of  Greensboro,  N.  C. 
Union,  Buffalo. 

Union,  Pittsburg. 

Union  Underwriters,  New  York. 
United  American,  Milwaukee. 

Virginia  F.  and  M.,  Richmond. 
Western,  Pittsburg. 

Western  Reserve,  Cleveland. 

Winona  Fire,  Winona,  Minn. 


ESTIMATED  FIRE  LOSSES  AND  SURPLUS  TO  POLICYHOLDERS. 

Below  will  be  found'  the  estimated  amounts  of  the  losses  by  the  San 
Francisco  conflagration  of  April  18-21,  as  reported  by  the  respective  com¬ 
panies  to  The  Spectator,  or  obtained  from  other  apparently  trust¬ 
worthy  sources,  also  the  surplus  as  to  policyholders  on  January  1.  1906, 
of  the  respective  American  companies,  and  the  U.  S.  surplus  and  home 
office  capital  and  assets  of  the  foreign  companies: 


American  Companies. 


Name  and  Location 
of  Company. 


.Etna,  Hartford . 

Alliance,  Philadelphia? . 

Agricultural,  Watertown . 

American,  Newark . . . 

American  Fire,  Philadelphia} . 

American  Central,  St.  Louis . 

Armenia,  Pittsburg . 

Atlanta-Birmingham,  Atlanta** . 

Austin  Fire,  Austin,  Tex . 

British -American,  N.  Y . 

Buffalo  German,  Buffalo . 

Caledonian-American,  N.  Y . 

Calumet,  Chicagott . 

Camden  Fire,  Camden . 

Citizens,  St.  Louis . 

Colonial,  N.  Y . 

Columbia,  Jersey  City . 

Commercial,  Houston,  Tex . 

Commonwealth,  N.  Y . 

Concordia,  Milwaukee^ . 

Continental,  N.  Y . 

Delaware  Fire,  Dover . 

Delaware,  Philadelphia/ . 

Des  Moines,  Des  Moines . 

Eagle  Fire,  N.  Y . 

Eastern  Fire,  Atlantic  City,  N.  J . 

Empire  City,  N.  Y . 

Equitable  F.  M.  Providence . 

Factors  Fire,  Memphis . 

Farmers  and  Merchants,  Lincoln 

Federal  Lloyds,  Chicago  m . 

Fire  Association,  Philadelphia . 

Firemens  &  Mechanics,  Madison, Ind 

Firemans  Fund,  San  Francisco/ . 

German,  Freeport . 

German,  Peoria . 

German-Alliance,  N.  Y . 

German-American,  N.  Y . 

German-American,  Pittsburg . 

German  National,  Chicago* . 


Estimated 
Gross  Amt. 
of  Insurance 
Involved*. 

Estimated 

Net 

Losses. 

Surplus  as 
to  Pol’yh’ders 
Jan.  1,  1906. 
(Capital  & 
Net  Surplus.) 

Cash 

Capital. 

$ 

$ 

$ 

$ 

3,500,000 

11,036,011 

4,000,000 

500.000 

957,768 

500,000 

500,000 

1,357,262 

500.000 

1,572,000 

1,000,000 

3,030,459 

600,000 

500,000 

1766,616 

500,000 

500,000 

2,431,518 

1,000,000 

2,500 

225,286 

200,000 

150,000 

330,725 

250,000 

100,000 

374,663 

318,975 

75,000 

318,727 

200,000 

250,000 

1,S40,774 

200,000 

50,000 

291,778 

200,000 

600,000 

451,133 

200,000 

450,000 

360,000 

916,340 

400,000 

658,375 

158,000 

390,221 

200,000 

16,000 

15,000 

330,255 

200,000 

17,175 

8,925 

409,366 

400,000 

31,950 

111,858 

100,000 

39,000 

1,004,977 

500,000 

200,000 

396,910 

200,000 

2,669,000 

1,926,000 

9,424,225 

1,000,000 

10,000 

8,000 

262,911 

200,000 

S  13,000 

402,000 

896,368 

702,875 

2,000 

2,000 

«211,995 

MlOO.OOO 

300,000 

*676,072 

300,000 

30,000 

321,380 

200,000 

40,000 

288,345 

200,000 

375,000 

250,000 

638,591 

400,000 

2,500 

2,500 

107,852 

100,000 

2,500 

1,000 

207,149 

100,000 

15  500 

36,761 

1,140,000 

2,013,199 

500,000 

4.500 

4,500 

119,087 

109,000 

n  4,500,000 

3,718,145 

1,000,000 

1.500.000 

2,152,065 

200,000 

100,000 

352,107 

200,000 

225,000 

1,029,132 

400,000 

2,000,000 

7,942,675 

1,500,000 

11,000 

11,000 

231,377 

100,000 

375,000 

354,348 

200.000 

ESTIMATED  FIRE  LOSSES  AND  SURPLUS  TO  POLICYHOLDERS. 

(Continued.) 


Name  and  Location 
of  Company. 

Estimated 
Gross  Amt. 
of  Insurance 
Involved. 

Estimated 

Net 

Losses. 

Surplus  as 
to  Pol’yh’ders 
Jan.  1,  1906. 
(Capital  & 
Net  Surplus.) 

Cash 

Capital. 

$ 

$ 

$ 

$ 

Germania  Fire,  N.  Y . 

Girard  F.  &  M„  Philadelphia . 

2,500,000 

2,000,000 

450,000 

3,889,661 

997,864 

1,000,000 

300,000 

Glens  Falls,  Glens  Falls . 

1,000,000 

1,000,000 

2,794,065 

200,000 

Globe  &  Rutgers,  N.  Y . 

750,000 

450,000 

1,656,147 

400  000 

Hanover  Fire,  N.  Y . 

700,000 

1,925,516 

1,000,000 

Hartford  Fire,  Hartford^ . 

5,750,000 

5,750,000 

6,374,820 

1,250,000 

Home,  N.  Y . 

2,000.000 

1,500,000 

11,720,501 

3,000,000 

Home  F.  and  M.,  San  Francisco  . .  . 

r 

803,695 

300,000 

Indemnity  Exchange,  Chicago . 

India  Mutual,  Boston . 

67,500 

1,000 

16,182 

213,758 

298,632 

Indianapolis  Fire,  Indianapolis . 

25,000 

200,000 

Individual  Fire  Und.,  St.  Louis.... 

40,000 

40,000 

318, 14S 

250,000 

Individual  Underwriters,  N.  Y . 

214,625 

214,625 

498,741 

332,000 

2,000,000 

6,490,237 

284,170 

3,000,000 

200,000 

Ins.  Co.  of  the  State  of  Pa.,  Phila . 

8,250 

Jefferson  Fire,  Philadelphia . 

Tohnstown  Mut.  F.,  Tohnstown,  Pa 

24,500 

20,000 

19,500 

a504,482 

101 

200,000 

18,600 

6,500 

155,816 

168,420 

100,000 

100,000 

Madison,  Madison,  Ind . 

6,500 

Michigan  F.  and  M.,  Detroit . 

250,000 

200,000 

682,687 

400,000 

Michigan  Millers  Mut.,  Lansing.  .  . 

4,000 

4,000 

328,276 

Milwaukee  Mechanics,  Milwaukee/? . 

1,000,000 

SOO.OOO 

1,557,210 

200,000 

Monongahela,  Pittsburg . 

Nassau,  Brooklyn . 

10,000 

10,000 

261,527 

175,000 

150,000 

451,458 

200,000 

National,  Hartford . 

2,200,009 

1,500,000 

3,314,305 

1,000,000 

National  F.  M.,  Elizabeth . 

16,000 

11,000 

139,302 

100,000 

National  Union  Fire.  Pittsburg/) . 

750.000 

1,048,940 

750  000 

New  Brunswick  Fire,  N.  Brun.,  N.  T. 

25,000 

25,000 

w  244,522 

200,000 

New  York  Fire,  N.  Y.k . 

200,000 

2,000 

261,682 

1,772 

74,766 

2,310,455 

200,000 

N.  Y.  Ins.  Association,  N.  Y . 

3,750 

N.  Y.  &  Boston  Lloyds,  N.  Y . 

1,000 

1,000 

Niagara  Fire,  N.  Y . 

1,400,000 

1,000,000 

500,000 

325,000 

2,500 

790,895 

450,996 

350,000 

350,000 

Northern,  N.  Y . 

2,500 

Northwestern  National,  Milwaukee  . . 

600,000 

400,000 

1,823,337 

600,000 

750,000 

30,000 

1,297,529 

380,242 

500,000 

200,060 

Pacific,  N.  Y . 

30,000 

250,000 

319.803 

3,404.552 

200,000 

400,000 

Pennsylvania  Fire,  Philadelphia . 

2,000,000 

Peter  Cooper,  N.  Y . 

35,000 

231,906 

150,000 

1,500,000 

1,110,000 

3,236,779 

4,380,939 

1,168,039 

3,722,651 

1,000,000 

2,000,000 

500,000 

1,000,000 

600,000 

1,750,000 

Queen,  N.  Y . 

1,250,000 

Queen  City,  Sioux  Falls,  S.  D.,  v . . . . 

Rep.  Mut.  Fire,  Johnstown,  Pa.... 
Security  Fire,  Baltimore  aa . 

15,000 

100,000 

310,441 

—2  180 

300,000 

80,000 

261,006 

200,000 

300  000 

801,005 

343,612 

500,000 

200,000 

Southern,  New  Orleans . 

2,500 

2,500 

Springfield  F.  M.,  Springfield . 

2,105,167 

1,076,455 

3,966,024 

2,000,000 

Spring  Garden,  Phila . 

200,000 

150,000 

702,884 

400,000 

St.  Paul  F.  &  M.,  St.  Paul . 

2,270,000 

1,000,000 

1,815,877 

500,000 

2,250 

106,641 

352,112 

100,000 

200,000 

Stuyvesant,  N.  Y . 

70,000 

40,000 

386,624 

1,844,723 

136,754 

250,000 

500,000 

133,590 

1,200,000 

7,500 

Travelers  Fire,  Pine  Bluff,  Ark . 

2,500 

Union,  Philadelphia/ . 

129,000 

351,334 

200,000 

United  Firemens,  Philadelphia . 

200,000 

200,000 

533,891 

300,000 

Virginia  State,  Richmond . 

9,000 

9,000 

326,231 

200.000 

United  States  Fire,  New  York^f . 

45,000 

20,000 

700,000 

310,330 

250,000 

250,000 

300,000 

Westchester  Fire,  N.  Y . 

600,000 

1,978,128 

Williamsburgh  Citv,  N.  Y . 

700,000 

500,000 

1,742,093 

250,000 

Wilmington  Fire,  Wilmington,  Del.. . 

5,250 

5,250 

5127,551 

5110,000 

*  $300,000  additional  capital  is  to  be  paid  in  and  immediately  transferred  to  surplus. 
**  “Loss  will  be  comparatively  small  and  will  not  seriously  interfere  with  the  business  of  the  com¬ 
pany.”  tt  Directors  have  provided  funds  sufficient  to  pay  company’s  San  Francisco  losses  in 
full,  and  company  will  continue  in  business  with  unimpaired  resources.  Assessment  of  $250 
per  share  levied  on  stockholders.  }  Company  has  reinsured  all  except  perpetual  risks  in 
Commercial  Union  of  London,  and  has  $829,000  surplus  as  to  policyholders  after  providing  for 
San  Francisco  losses.  §  If  capital  becomes  impaired,  it  will  be  restored,  and  company  will 
continue  business.  ^Reinsured  in  Westchester,  New  York.  — 'Deficit,  Oct.  1.  1905. 

a  Including  $75,000  premium  on  new  stock  paid  in  Jan.  15,  1906.  b  Including  $66,000 
stockholders’ notes.  c  Stockholders  will  pay  in  additio  lal  funds.  /  $300,000  new  surplus 
to  be  paid  in.  h  Will  pay  all  San  Francisco  losses  fairly  and  promptly  and  continue  busi¬ 
ness  as  in  the  past.  k  All  necessary  new  capital  will  be  contributed,  and  company  will  con¬ 
tinue  in  business.  /Directors  voted  to  pay  losses  in  full  and  continue  business;  assets  and 
surplus  will  be  restored.  m  Assessment  of  $20,000  approved  by  underwriters.  n  Includes 
losses  of  Home  F.  and  M.,  which  see.  p  Syndicate  being  formed  to  guard  against  impair¬ 
ment  of  working  capital,  r  Losses  included  with  those  of  Firemans  Fund,  which  see.  s  Any 
impairment  will  be  made  good  by  stockholders,  as  after  Baltimore  fire.  t  Company  has  quick 
assets  to  meet  all  demands  of  San  Francisco  claimants,  without  impairing  reserves  against  other 
obligations.  «  Includes  $50,000  stockholders’  notes.  v  Stockholders  are  likely  to  be 
assessed  but  company  will  continue  in  business.  w  Stockholders  have  since  contributed 
$100,000.  *  All  losses  will  be  made  good  by  stockholders,  and  present  assets  kept  intact, 

z  Capital  to  be  increased  $750,000  and  surplus  increased  $3,000,000  by  issuance  of  $750,000  of 
new  stock  at  500%.  aa  Ali  losses  will  be  paid  and  business  continued.  Directors  will  soon 
perrect  arrangements. 
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Foreign  Companies. 


Name  and  Location 
of  Company. 

Estimated 
Gross 
Amount 
of  Ins. 
Involved. 

Estimated 

Net 

Losses 

U.  S.  Sur. 
as  to  Pol’y 
holders, 
Jan  1,1906 

$ 

$ 

$ 

Ach.&Mun.Aix-la-Chapelle  t . 

5,000,000 

628,455 

Austrian  Elementar,  Vienna . . 

2,500 

v25,000 

British-America,  Toronto.  .  .  . 

275,000 

496,403 

British  Dominions,  London . . 

9,000 

Caledonian,  Edinburgh/! .... 

1,193,482 

607,260 

Central,  London . 

16,500 

9,250 

Col.  M.  &  F.,  Batavia,  Java . . 

*7,000 

Com  pen.  &  Guar.  Fund,  Lon. 

*2,000 

2,000 

Dutch  Und.,  Amst.  (McCay  & 

*25,000 

El  Dia,  Spain . 

*15,000 

Equity  Fire,  Toronto . 

12,000 

12,000 

Europa  Reinsurance,  Berlin  .  . 

3,000 

European  Underwriters . 

j-200,000 

Ham. -Bremen  F.,  Hamb’g§ . . 

1,800,000 

1,100,000 

504,268 

Ind.  Cash  Mutual,  Toronto.  . 

4,500 

4,500 

Law,  Un.  &  Crown,  London^ 

1,500,000 

576,037 

L.  &  L.  &  Globe,  Liverpool™ 

4,335,000 

5,262,280 

Lloyds,  London . 

plOS.OOO 

Lon.  &  Lancashire,  Liverp’ld 

1,150,000 

1,149,732 

Marshall,  E.  T.  &  Co’s  8  cos. 

70,000 

Mannheim,  Mannheim . 

45,000 

25,450 

338,362 

5  000 

Munich  Reinsurance, Munich; 

3,000.000 

1,289,221 

Nadeshda,  St.  Petersburg. .  . . 

*12,500 

3  500 

2  100  000 

1,365,348 

7,000 

1,600,000 

1,295,271 

3  500 

Rossia,  St.  Petersburg!  t .... 

700,000 

733,245 

3  750  000 

2  852,126 

Royal  Exchange,  London/.  . 

2:750.000 

894,225 

Salamandra,  St.  Petersburg.. 

300,000 

250,000 

589,255 

Scottish  Un.  &  Nat.  Edinb’g. 

1,000,000 

3,338,058 

3  000 

S.  German  Reinsur.,  Munich 

130,000 

125,000 

Standaard,  Amsterdam . 

3,500 

Sun,  LondontJ . 

3,500,000 

2,500,000 

873,275 

2  500 

6  500 

Union  Marine,  Liverpool .... 

141350 

440,944 

3,500 

Western,  Toronto . 

400,000 

782,945 

H.  O.  Statement,  Jan.  1,  1905. 


Capital. 


Subscrib’d 


$ 

2,250,000 
800,000 
*1  ,000,000 
1,007,360 
2,687,500 

4,347,625 


750,000 

2,000,000 

12,000,000 

2,000.000 


750,000 

12,044,000 

1,702,500 


7,500, 000 
12,282,000 


11,375,000 


2,000,000 

1,000,000 

5,000,000 

825,000 

2,000,000 

15,000,000 

1,200,000 

13,444,000 

10,000,000 

2,000,000 

15,000,000 

3,446,100 

1,000.000 


1,200,000 

1,250,000 

400,000 

12,000,000 


2,000,000 

0,540,000 

1,000,000 

1,500,000 


Paid  in 


S 

450,000 

800,000 

*848,227 

311,490 

537,500 

435,280 


300.000 

800,000 


200,000 

*146,200 

75,000 

9,184,000 

528,750 

12,500 

1,866,800 

1,228,200 


1,137,500 


500,000 

480.000 

1,250.000 

825,000 

500,000 

1,500,000 

480,000 

1,344,400 


2,000,000 
1,959,435 
3,446, 100 
1,000,000 
1,500,000 

1,200,000 

312.500 
100,000 
600,000 

89,275 

500,000 

817.500 
250,000 

1,500,000 


Total 

Assets. 


8,372,438 

1,286,645 

*2,125,144 

m'190,510 

14,865,790 

w205,120 


10,119,957 


2,786,211 

*220,211 

1,417,053 


4,393,845 

62,902 

27,022,985 

55,251,060 


12,223,400 


3,926,690 

2,501,358 

29,304,242 

10,182,913 

6,036,806 

35,325,870 

3,613,855 

9,751,820 

11,405,240 

30,796,902 

68.747.990 

26.996.990 
6,358,735 

27,621,615 

5,206,344 

4,185,510 

739,304 

13,837,025 

98,159 

29,075,940 
5,094,015 
3,575,875 
3,500  976 


*  Including  risks  in  adjoining  towns,  t  Home  office  cables  that  surplus  funds  are  sufficient 
to  meet  San  Francisco  losses.  The  assets  of  the  Aachen  Reinsurance  were  $4,849,297. 
(Losses  of  Aachen  Reinsurance  included.)  tt  San  Francisco  losses  will  be  paid  by  remittances 
from  home  office,  thus  leaving  U.S.  funds  intact.  §  Home  office  cabled  that  necessary  funds 
for  prompt  payment  of  San  Francisco  losses  would  be  provided,  a  Losses  will  be  paid  from 
home  office  special  reserve  fund,  b  Company  has  cabled  readiness  to  “  settle  all  claims  in¬ 
stantly.”  h  “  Company  will  undoubtedly  meet  without  delay  all  legal  liabilities.”  j  Home 
office  cabled  that  all  losses  would  be  paid.  I  Has  authorized  drafts  on  London  to  pay  all  San 
Francisco  losses,  t  Through  office  of  E.  G.  Snow.  Jr.,  N.Y.  m Can  pay  all  losses  without  draw¬ 
ing  on  reserve  fund.  r  Maximum  liability,  v  £5,000  deposited  with  London  bankers  to  protect 
American  risks,  re  Fire  fund  exclusive  of  capital.  *Jan.l,  1906.  y  Jameson  &  Frelinghuy- 
sen's  group,  $48,000;  Burrows,  Marsh  &  McLennan’s  group,  $30,000;  Weed  &  Kennedy’s 
group,  $30  000. 


COMPANIES  WHICH  HAVE  NOT  YET  REPORTED  ESTIMATED 

LOSSES. 

Below  will  be  found  a  list  of  the  companies  which  reported  San  Fran¬ 
cisco  business,  but  which  have  not  yet  reported  to  us  specific  figures 
representing  their  estimated  losses  in  the  San  Francisco  conflagration; 
also  their  1905  premiums  in  San  Francisco,  and  data  showing  their 
financial  standing; 

A  merican  Companies. 


Name  and  Location  of  Company. 

Net  San 
Francisco 
Premiums 
in  1905. 

Surplus  as  to 
Policyholders 
Jan.  1,  1906. 

Cash  Capital. 

American,  Boston* . 

12,348 

389,608 

300,000 

California,  San  Fra,ncisco . 

22,585 

369,570 

240,000 

Colonial  Fire  Underwriters  . 

12,245 

t 

t 

Commercial  Union,  New  York . 

4,110 

330,124 

200,000 

Connecticut  Fire.  Flartford . 

34,197 

2,693,973 

1,000.000 

Dutchess,  Poughkeepsie  . 

14,167 

375,519 

200,000 

Franklin  Fire,  Philadelphia . 

20,919 

1,396,672 

400, 000 

Indemnity  Fire,  New  York . 

4,781 

294,786 

200,000 

Mercantile  F.  and  M.,  Boston! . 

13,020 

468,281 

400,000 

New  Hampshire  Fire,  Manchester . 

8,928 

2,237,648 

1,000,000 

North  German  Fire,  New  York . 

11,627 

293,806 

200,000 

Philadelphia  Underwriters,  Philadelphia 

8,921 

§ 

§ 

Rochester  German,  Rochester . 

10,701 

693,216 

200,000 

t  Policies  guaranteed  by  National,  Hartford.  §  Policies  guaranteed  by  Fire 
Association  of  Philadelphia  and  Insurance  Company  of  North  America.  *  Re¬ 
insured  in  Firemens,  Newark.  4  Reinsured  in  American  Central,  St.  Louis;  con¬ 
tinued  business. 


Foreign  Companies. 


Name  and  Location  of 
Company. 

Net  San 
Francisco 
Premiums 
in  1905. 

U.  S.  Sur¬ 
plus  as  to 
Policy¬ 
holders 
Jan.  1,1906. 

Home  Office  Statement,  Jan.  1,  1905. 

Cap 

Subscribed. 

ital. 

Paid  in. 

Total 

Assets. 

Alliance,  London  . 

$43,749 

$5S1,936 

$26,078,125 

$3,828,125 

$56,480,055 

Atlas,  London  . 

39,792 

801,632 

11,000,000 

1,320.000 

17,201,700 

Aust.  Phoenix,  Vienna.. 

30,558 

1,200,000 

1,200,000 

2,541,961 

Comm’l  Union,  London. 

49,002 

1,570,994 

12,500.000 

1,250.000 

36,430,700 

London  Assurance,  Lon. 

87,719 

S57.6S2 

4,482,750 

2,241,375 

22,437,416 

Manchester,  England  a.. 

5,639 

348,987 

New  Zealand,  Auckland 

29,299 

350,438 

6,000,000 

1,000,000 

53,914,420 

N.  Brit.  &  Mer.,  London 

44,569 

2,939,531 

13,750,000 

3,437,500 

89,092,300 

N.  German.  Hamburg... 

58,946 

1,875,000 

375,000 

42,831,120 

Norwich  Union,  Norwich 

30,395 

S91.798 

5,500,000 

660,000 

7,582,175 

Palatine,  London  . 

34,209 

1,069,663 

500,000 

500,000 

2.406,045 

Prussian  Nat’l,  Stettin... 

17.034 

4S6.017 

2,250,000 

562,500 

3.842,265 

Rhine  &  Moselle,  Stras’g 

59,649 

1,500,000 

600.000 

42,568.791 

State  Fire,  Liverpool... 

15,491 

302,602 

3,500,000 

350.000 

41,041,565 

Svea,  Gothenburg  . 

25,955 

371.343 

2,500,000 

500,000 

11.852,351 

Transatlantic,  Hamburg. 

73,947 

351,106 

1,500,000 

300,000 

2,891,165 

Union,  London  . 

42,302 

870,314 

2,250,000 

900,000 

422,459,100 

a  Absorbed  by  Atlas,  London,  b  November  30,  1905.  i  January  1,  1906. 

NOTES  AND  ANNOUNCEMENTS  CONCERNING  SAN  FRANCISCO 
LOSSES  OF  INSURANCE  COMPANIES. 

./Etna,  Hartford. — “We  have  approximately  $4,000,000  liability  in  the  city  of  San 
Francisco,  and  if  every  dollar  is  lost,  we  can  pay  it  from  our  surplus,  and  have  a 
handsome  surplus  left.” 

Alliance,  London. — Losses  will  not  be  excessive. 

Atlas,  London. — “Atlas  will  meet  all  obligations  promptly  and  honorably  by 
drafts  on  London.”  Company  also  cabled  $5000  subscription  for  relief  fund. 

Assurance  Company  cf  America,  New  York. — Losses  were  relatively  small,  as 
Pacific  Coast  department  was  but  recently  established. 

Austin  Fire,  Austin,  Tex.— -“Even  if  every  dollar  of  our  risks  were  a  total  loss, 
which  is  not  possible,  the  company  would  still  be  solvent  and  continue  to  trans¬ 
act  its  business  as  usual.” 

Commercial  LTnion,  London. — Losses  will  be  paid  from  home  office  funds. 

Connecticut  Fire,  Hartford. — Not  impaired  by  the  San  Francisco  conflagration. 

Dutchess,  Poughkeepsie. — “This  company  has  suffered  a  considerable  loss  in 
San  Francisco,  but,  from  the  most  complete  information  received  to  date,  there  is 
no  reason  tc  doubt  that  every  liability  will  be  promptly  and  equitably  met,  and 
that  our  policies  will  continue,  as  for  seventy  years  past,  to  be  good,  dollar  for 
dollar,  for  their  face  value.” 

European  Underwriters  of  London. — “The  San  Francisco  losses,  if  every  risk 
they  had  has  been  burned,  cannot  exceed  $260,000,  and  will  be  promptly  adjusted 
and  paid. 

Federal,  Jersey  City. — Losses  were  relatively  small,  as  Pacific  Coast  department 
was  but  recently  established. 

Franklin  Fire,  Philadelphia. — “Will  pay  all  its  losses  in  San.  Francisco  as  soon 
as  adjusted.  *  *  *  Will  continue  to  furnish  reliable  indemnity  against  the  fire 
hazard,  as  it  has  done  for  more  than  three-quarters  of  a  century.” 

German  National,  Chicago. — “This  company’s  San  Francisco  losses  will  be  paid 
out  of  separate  funds;  our  present  assets  will  remain  intact.” 

Indemnity  Fire,  New  York. — Will  meet  every  liability  at  San  Francisco,  and 
continue  to  protect  other  policyholders. 

Law,  Union  and  Crown,  London. — Home  office  cabled:  “Total  liability  in  the 
whole  city,  $2,000,000.  Have  cabled  readiness  to-  settle  all  claims  instantly.  Com¬ 
pany’s  interest  unaffected.” 

London  Assurance,  London. — Home  office  cabled:  “Of  course,  all  our  obli¬ 
gations  in  connection  with  San  Francisco  catastrophe  will  be  promptly  met  by 
funds  from  head  office.” 

Michigan  F.  and  M.,  Detroit. — “Whatever  our  losses  may  be,  they  will  be  paid, 
and  business  continued  as  usual.” 

National  Mutual  Church,  Chicago. — Has  but  a  small  amount  at  risk,  and  will 
pay  its  losses  without  inconvenience. 

New  Hampshire  Fire,  Manchester. — “Our  losses  will  be  gratifyingly  small.” 

National  Union  Society,  Bedford,  England. — Loss  will  not  exceed  $2500. 

North  British  and  Mercantile,  London. — Has  authorized  United  States  branch 
to  draw  on  home  office  for  amount  of  San  Francisco  losses;  also  subscribed  to 
relief  fund. 

North  German,  New  York. — Insurance  in  force  in  San  Francisco  and  its 
suburbs  only  $400,000.  Policy  specially  exempts  loss,  direct  or  indirect,  by  earth¬ 
quake.  An  assessment  will  be  made  on  stockholders  to  meet  San  Francisco 
losses  and  put  company  in  condition  for  future  business. 

Northern,  London. — “Will  pay  dollar  for  dollar  out  of  its  special  fire  reserve 
fund  of  $5,500,000,  *  *  *  leaving  its  funds  in  the  United  States  intact.” 

Norwich  Union  Fire,  Norwich,  Eng. — Will  meet  every  liability  at  San  Fran 
cisco,  and  continue  to  protect  other  policyholders. 

Pennsylvania  Fire,  Philadelphia. — It  is  estimated  that  the  company’s  losses  are 
within  its  surplus. 

Prussian  National,  Stettin. — Home  office  cabled:  “Ready  to  settle  legitimate 
losses  fairly  and  promptly.  Company  will  continue  American  business  as  here¬ 
tofore.”  Best  advices  obtainable  point  to  net  losses  of  considerably  less  than  the 
company’s  United  States  surplus  ($486,017). 

Svea,  Gothenburg. — Home  office  cabled  that  San  Francisco  losses  will  be  paid 
by  funds  transmitted  from  Sweden.  The  company  continues  business  with  United 
States  assets  unimpaired. 

Transatlantic,  Hamburg. — Home  office  cabled:  “Will  adjust  and  pay  San  Fran¬ 
cisco  losses  for  which  liable.” 

Union,  London. — “San  Francisco  losses  will  be  met  without  disturbance  of 
American  funds. 

Wabash,  Hammond,  Ind.— San  Francisco  liability  is  merely  nominal.  Company 
waives  clause,  lines  36-37  in  New  York  standard  form,  and  authorizes  sight 
drafts  accompanied  by  customary  proofs. 

Washington  Fire,  Seattle. — “We  had  only  a  nominal  business  in  San  Francisco, 
and  hence  will  not  be  at  all  materially  injured  by  this  catastrophe.” 

FIRE  UNDERWRITERS  VISITING  SAN  FRANCISCO. 

J.  H.  Lenehan,  Chicago,  Western  manager  Phenix  of  Brooklyn. 

Otto  E.  Greeley,  Minneapolis,  Phenix  of  Brooklyn. 

W.  H.  Clemons,  Cincinnati,  Phenix  of  Brooklyn. 

H.  N.  Kelsey,  Chicago,  Western  manager  Sun,  London. 

David  Lawrie,  London,  England,  London  Assurance. 

Geo.  H.  Marks,  London,  England,  London  Assurance. 

W.  B.  Medlicott,  general  agent,  Atlas,  London. 

L.  C.  Williams,  special  agent  Atlas,  London. 

H.  T.  Lamey,  Denver,  Western  and  British  America,  Toronto,  and  British- 
American,  New  York. 

S.  Albert  Reed,  New  York,  for  Committee  of  Twenty. 
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W.  R.  Townley,  Chicago,  Western  and  British  America,  Toronto,  and  British- 
American,  New  York. 

George  B.  Edwards,  New  York,  vice-president  Germania  Fire. 

S.  A.  Rothermel,  secretary  Traders,  Chicago.  (Since  returned  home.) 

Louis  L.  Loeb,  Chicago,  North  German  Fire  of  New  York. 

Wm.  B.  Burpee,  secretary  New  Hampshire  Fire,  Manchester. 

Gustav  Wollaeger,  Concordia,  Milwaukee,  with  several  adjusters. 

H.  A.  Smith,  secretary  National  Fire,  Hartford. 

M.  O.  Brown,  secretary  Westchester  Fire,  New  York. 

Frederick  Smith,  Westchester  Fire,  New  York. 

J.  W.  G.  Cofran,  Chicago,  Flartford  hire. 

C.  D.  Dunlop,  vice-president  Providence  Washington,  Providence. 

Harold  W.  Letton,  Chicago,  assistant  manager  Prussian  National. 

Alfred  Yates,  New  York,  Johnson  &  Higgins. 

A.  W.  Hart,  New  York,  representing  several  companies. 

Geo.  B.  Greenslet,  Glens  L'aHs  Insurance  Company. 

C.  H.  Lacey,  Binghamton,  Agricultural,  Watertown. 

Wm.  Feiler,  secretary  German  National  of  Chicago;  also  for  German  of  Free- 

P°J. ‘W.  Brooks,  Chicago,  assistant  Western  manager  Delaware  of  Philadelphia, 
and  Reliance  of  Philadelphia. 

T.  M.  Goodloe,  Indianapolis,  National  Board  of  Fire  Underwriters. 

John  W.  Williams,  Indianapolis,  State  agent  Prussian  National. 

J.  T.  Dargan,  president  Atlanta  Birmingham. 

H  A  Nolte,  secretary  Milwaukee  Mechanics. 

R.  C.  Christopher,  New  York,  assistant  United  States  manager  Caledonian. 

H  C.  Koempel,  New  York,  Caledonian,  Edinburgh. 

Geo.  J.  McCaffrey,  Baltimore,  Caledonian,  Edinburgh. 

Geo.  T.  Cram,  president  American  Central,  St.  Louis. 

S.  K.  Hatfield,  Peoria,  Ill.,  adjuster  American,  Newark,  and  Security,  New 

A.  H.  Harris,  Philadelphia,  secretary  agency  department  Girard  F.  and  M. 

M  B  Yates,  Atlanta,  executive  special  Atlanta  Birmingham. 

R. ’  L.'  Pollard,  Texas  special  agent  Atlanta  Birmingham. 

A  W.  Haight,  secretary.  Calumet,  Chicago. 

Geo  E  Kline,  Chicago,  vice-president  Continental,  New  York. 

Chas  F.  Hard,  Greenville,  S.  C.,  Continental,  New  York. 

A  E.  Larter,  New  York,  special  agent,  Continental,  New  Yrork. 

R  E  Hall,  Chicago,  Continental,  New  York. 

E.  C.  North,  Boston,  Royal  Exchange. 

F.  M.  Avery,  Denver,  special  agent  Fire  Association,  Philadelphia. 

Wm.  B.  Kelly,  Franklin,  Philadelphia. 

S.  Raymond,  German,  Peoria  . 

j  H.  Caswell,  Chicago,  general  adjuster,  Germania  Fire,  New  York. 

C.  H.  Coates,’  Germania  Fire,  New  York. 

Lyman  Candee,  secretary,  Globe  and  Rutgers,  New  York. 

W.  R.  Branson,  Globe  and  Rutgers,  New  York. 

D  S.  Wagoner,  Chicago,  Globe  and  Rutgers,  New  York. 

Chas.  E.  Mitchell,  New  York,  agency  secretary,  Hamburg-Bremen  Fire,  Ham- 

UCg’W.  Higley,  Chicago,  manager  Hanover,  New  York 
W  N  Bament,  New  York,  general  adjuster  Home,  New  York. 

T  C  Corbet  Chicago,  assistant  manager  Northern,  London. 

C  P  Engelmann,  Chicago,  independent  adjuster  Northern,  London. 
l'T  'Sturtevant  Philadelphia,  special  agent  Providence  Washington, 
jr  \v  Ransom,  Columbus,  Ohio,  special  agent  Providence  \\  ashington 
Tohn  W  Williams,  Indianapolis,  special  agent  and  adjuster,  Prussian  National. 
F.  O.  Hawkins,  Montgomery,  Ala.,  special  agent,  Phoenix,  London. 

A  B.  Andrews,  Atlanta,  Ga.,  Sun,  London. 

Louis  A.  Moore,  general  adjuster  Traders,  Chicago. 


NEW  ADDRESSES  OF  INSURANCE  COMPANIES  AND  AGENTS. 


In  San  Francisco. 


Balfour,  Guthrie  &  Co.,  2010  Washing¬ 
ton  street.  „  , 

Camden  Fire,  1917  Sacramento  street. 
Equitable  Life,  2430  Jackson  street. 
Glens  Falls,  1917  Sacramento  street. 
Harrison,  M.  C.,  &  Co.,  2005  Green  st. 
Johnson  &  Higgins,  2606  Pacific  avenue. 
London  and  Lancashire,  1827  California 

Macondray  &  Co.,  Mission  Wharf  No.  2. 
Macdonald,  Wm.,  1827  California  street. 
Manhattan  Life,  2502  Octavia  street. 
Metropolitan  Life,  925  Golden  Gate  ave. 
Metropolitan  Surety  Company,  2o_. 


Montgomery  street. 

New  York  Life,  604  Mission  street. 
Nippert  &  Co.,  2815  Steiner  street. 

North  Am.  Accident,  1720  Fillmore  st. 
Orient  Hartford,  1827  California  street 
Pacific  Coast  Casualty  Company,  2621 
Pacific  avenue. 

Pacific  Surety  Company,  1272  Fulton  st. 
Potter.  Edward  E.,  1917  Sacramento  st. 
State  Fire,  Liverpool,  1827  California  st. 
United  States  Fidelity  and  Guaranty 
Company,  ISO  Townsend  street. 
Westchester  Fire,  New  York,  1917  Sac¬ 


ramento  street. 

Williamsburgh  City,  1917  Sacramento  st. 


In  Oakland. 

Aachen  &  Munich,  Clay  and  Eleventh 
streets. 

Adjustment  Committee,  Reed  s  Hall, 
Twelfth  and  Harrison  streets. 

zEtna  Ins.  Go.,  458  Ninth  street. 

Alliance,  London,  511  Fourteenth  st. 

American  Central,  Telegraph  and  Twen¬ 
tieth  street. 

American  Credit  Ind.,  Twelfth  and 
Harrison  streets. 

American,  Newark,  Telegraph  and 
Twentieth  street. 

Assurance  Co.  of  Am.,  101S  Broadway. 

Bertheau,  C.,  Clay  and  Eleventh  street. 

Boardman  &  Spencer,  45S  Ninth  street. 

Breeding.  Wm.  H.,  532  San  Pablo  ave. 

Catton,  Bell  &  Co.,  310  Thirteenth  st. 

Commercial  Union,  London,  511  Four¬ 
teenth  street. 

Commercial  Union,  New  York,  511 
Fourteenth  street. 

Continental  Casualty  Co.,  Bacon  bldg. 


Christensen,  Goodwin  &  Edwards, 
Telegraph  and  Twentieth  streets. 
Dornin,  Geo.  D.,  1100  Broadway. 

Fire  Underwriters  Inspection  Bureau, 
Thirteenth  and  Harrison  streets. 
Firemans  Fund,  Eleventh  and  Frank¬ 
lin  streets. 

Folger,  Clinton,  460  Tenth  street. 
German-American,  Nlew  York,  1061 
Broadway. 

Germania  Ins.  Co.,  532  San  Pablo  ave. 
German  Alliance,  N.  Y.,  1060  Broadway. 
Hanover  Fire,  Clay  and  Eleventh  sts. 
Henry,  C.  A.,  &  Co.,  1018  Broadway. 
Liv.  &  Lon.  &  Globe,  Twenty-sixth 
ave.,  near  Twenty-seventh  street. 
Lloyd,  Gilbert  &  Robertson,  adjusters, 
1003%  Broadway. 

Law,  Union  and  Crown,  310  Thirteenth 
street. 

Mutual  Benefit  Life,  Union  Savings 
Bank  building.  t 

Mutual  Life,  Union  Savings  Bank  bldg. 
Mullins,  C.  F.,  511  Fourteenth  street. 
Mercantile  F.  and  M.,  Boston,  Tele¬ 
graph  and  Twentieth  streets. 

Michigan  F.  and  M.,  1018  Broadway. 
National  Fire,  1100  Broadway. 

National  Surety,  Delger  building. 

New  Zealand,  460  Tenth  street. 

New  Hampshire  Fire,  1060  Broadway. 
N.  Y.  Underwriters  Agency,  464  Tenth 
street. 

Phoenix,  Hartford,  1060  Broadway. 
Palatine,  London,  511  Fourteenth  street. 
Pennsylvania  Fire,  578  San  Pablo  ave. 
Pockwitz,  L.,  372  Twelfth  street. 

Oueen,  New  York,  1252  Clay  street. 
Royal,  Liverpool,  1252  Clay  street. 

Scot.  Union  &  Nat’l,  468  Eleventh  st. 
Sun,  1018  Broadway. 

Springfield  F.  and  M.,  1100  Broadway. 
Standard  Accident,  411  Eleventh  street. 
St.  Paul  F.  and  M.,  Telegraph  and 
Twentieth  streets. 

Tyson,  Geo.  H.,  1060  Broadway. 

Tyson,  R.  J.,  Union  Savings  Bank 
building. 

Travelers,  Macdonough  building. 

Union,  London,  310  Thirteenth  street. 
Victoria,  New  York,  310  Thirteenth  st. 
Watt,  Rolla  V.,  1252  Clay  street. 

West  Coast  Life,  Macdonough  building. 
In  Los  Angeles. 

Pacific  Mutual  Life  Insurance  Co. 


The  Alliance  Insurance  Company  of  Philadelphia. 

The  Alliance  Insurance  Company,  232  Walnut  street,  Philadelphia,  has 
issued  the  following  circular  letter  to  its  agents  regarding  its  San  Fran¬ 
cisco  losses: 

To  Our  Agents:  Philadelphia,  April  26,  1906. 

In  common  with  all  other  companies  doing  business  in  San  Francisco,  this 
company  has  sustained  a  severe  loss.  We  think  it  is  safe  to  assume,  in  the  ab¬ 
sence  of  definite  information,  that  our  loss  relatively  will  r.ot  be  greater  than  that 
of  other  good  companies,  in  proportion  to  the  amount  of  premiums  received. 
Whatever  the  losses  may  be,  they  will  be  paid,  upon  adjustment. 

In  order  that  our  policyholders  and  the  public  may  be  assured,  our  board  of 
directors,  at  a  meeting  held  to-day,  passed  the  following  resolutions: 

First — Resolved,  That  the  Alliance  Insurance  Company  shall  continue  its 
business  as  heretofore. 

Second — That  the  losses  incurred  by  the  company  in  San  Francisco  be  paid  on 
adjustment. 

Third — Should  the  capital  stock  be  impaired  by  such  payments,  a  call  will  be 
made  upon  the  stockholders  for  the  necessary  amount  to  restore  the  same. 

We  trust  that  this  action  of  our  board  of  directors  will  be  convincing  to  you 
that  the  company  is  entitled  to  your  entire  confidence  and  support.  Yours  truly, 

CHARLES  PLATT.  President. 


The  British  America  and  the  Western  of  Toronto. 

The  above-named  companies  have  made  public  announcements  as  to 
their  commitments  at  San  Francisco.  Their  latest  advices  from  the  Pa¬ 
cific  Coast  indicate  that  the  net  losses  of  the  British  America  will  be 
about  $275,000,  and  those  of  the  Western  about  $400,000.  These  losses 
will  be  paid  without  disturbing  the  companies’  deposits  in  the  United 
States.  From  1874  to  1905,  inclusive,  the  losses  paid  in  the.  United  States 
by  the  British  America  have  been  $16,586,749,  and  those  paid  by  the 
Western  have  amounted  to  $28,340,137. 

Their  San  Francisco  losses  would  have  been  considerably  heavier  had 
the  conflagration  occurred  a  year  ago,  for  they  have  been  reducing  their 
business  in  San  Francisco  during  the  last  year,  and  in  the  first  three 
months  of  1906,  alone,  the  amount  written  by  the  two  companies  was 
cut  down  some  $200,000,  as  compared  with  the  same  period  last  year. 
The  British  America  had,  on  January  1,  1906,  assets  in  the  United  States 
aggregating  $1,542,949,  and  a  surplus  of  $496,403,  and  its  home  office  state¬ 
ment  showed  a  surplus  to  policyholders  of  $1,949,834.  The  Western's 
assets  in  the  United  States  amounted  to  $2,397,608,  and  its  surplus  to 
$782,945,  its  home  office  statement  showing  a  surplus  to  policyholders  of 
$3,242,020. 


— The  Pacific  Coast  department  of  the  Spring  Garden  has  been  transferred 
from  Dickson  &  Thieme  to  Edward  Brown  &  Sons. 

— Sam.  P.  Blagden,  formerly  United  States  manager  of  the  North  British  and 
Mercantile,  and  latterly  of  the  New  York  agency  firm  of  Blagden,  Kelly  & 
Fuller,  died  on  May  1. 

— The  committee  of  Western  managers  appointed  to  consider  an  advance  in 
rates  in  the  congested  districts  of  cities  and  towns  having  a  conflagration  hazard, 
at  a  joint  meeting  held  in  New  York  city  yesterday,  is  composed  as  follows: 
J.  W.  G.  Cofran,  G.  W.  Law,  A.  J.  Harding,  Fred  S.  James. 

— The  Northern  Insurance  Company  of  New  York,  while  fortunately  escaping 
any  interest  whatever  in  the  great  conflagration  at  San  Francisco,  is  one  of  the 
companies  which  for  some  years  past  have  given  careful  attention  to  their  com¬ 
mitments  in  congested  districts  in  the  great  cities  the  country  over.  It  con¬ 
ducts  its  underwriting  in  such  localities  having  carefully  in  mind  a  limit  of 
liability  well  within  the  ability  of  the  company  to  care  for. 


Attractive  corner  office,  about  1,200  square  feet, 
Cedar  and  William  Streets,  in  tlie  heart  of  the  Insurance 
district,  to  sublet,  $2,500  per  annum.  Present  tenants 
moving-  to  larger  quarters. 

Address  “  J.  A.  F.,” 

care  of  The  Spectator, 

(P.  O.  Box  1117),  New  York  City. 


Company  IRepresentatton  'CXHantefc. 


WANTED — By  one  of  the  very  greatest  producers  in 
the  Republic  of  Mexico,  the  General  Agency  of  an  old  line 
life  insurance  company.  Will  arrange  for  permission  with 
Mexican  Government.  Personal  production  $1,500,000  per 
year.  12  years’  experience.  Address  “Mexico,”  care  The 
Spectator,  P.  O.  Box  1117,  New  York. 
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REBATING 

is  now  absolutely  prohibited  by  several  leading  Life  Com¬ 
panies  and  also  by  an  association  representing  practically  all 
the  agents  in  New  York  City.  This  makes  New  York  the 
best  field  for  the  solicitor. 

If  you  can  produce  $100,000  per  annum  for  one  of  the 
companies  above  referred  to,  and  can  collect  one  hundred 
cents  on  the  dollar  in  every  instance,  address 

“OPPORTUNITY,'' 

P.  O.  Box  616,  New  York. 


WANTED 

To  Represent  Accident  and  Health  Insurance  Company, 
City  of  Washington,  D.  C.,  by  man  of  experience.  Address 
Washington,  care  of  The  Spectator,  P.  O.  Box  1117, 
New  York. 


AGENTS  WANTED  EVERYWHERE 

We  have  a  new  and  attractive  proposition  to  offer 
agents,  affording  exceptional  opportunities  ,for  profitable 
returns. 

Write  at  once  for  particulars. 

UNITED  UNDERWRITERS  COMPANY, 

No.  261  Broadway,  New  York  City 


Company  iRepresentatton  TWIlantefc. 


LLOYD,  GILBERT  &  ROBERTSON 

Have  the  best  organized  agency  force  on  the  Pacific  Coast. 
We  want  to  represent  a 

FIRE  INSURANCE  COMPANY 


LLOYD,  GILBERT  &  ROBERTSON 

506  California  Street,  San  Francisco,  Cal. 

Illinois  Surety  Company 

OF  CHICAGO,  ILL. 

ISAAC  L.  ELLWOOD,  President  ALBERT.  J.  HOPKINS,  Vice-President 

New  York  Office:  5J3  Hanover  National  Bank  Bldg. 

FRED  M.  BLOUNT,  Treasurer.  W.  HERBERT  STEWART,  Secretary 

HOPKINS,  PEFFERS  &  HOPKINS.  EDWIN  M.  McKINNEY, 

General  Counsel.  General  Manager. 

D.  EDWARD  MONROE,  Supt.  of  Agencies. 

Offers  Excellent  Agency  Contracts 

in  Illinois,  New  York,  Minnesota,  Wisconsin,  Ohio,  Nebraska,  Iowa,  Missouri 
and  Kentucky.  Its  bonds  insure.  Its  rates  and  service  are  satisfactory. 

Correspondence  and  Applications  Solicited. 


A  Mutual  Old  Line  Co. 

Rasmus  B.  Anderson,  President. 

Allen  R.  Bcshnell,  Vice-Pres.  and  Treas. 

C.  M.  Putnam,  Secy. 

J.  L.  Neddersen,  General  Manager. 

Policyholders  are  its  only  stockholders. 
Policyholders  share  in  all  its  profits. 
Up-to-date,  ordinary  life,  limited  payment 
and  endowment  policies. 

Best  insurance  to  buy  and  to  sell. 
Surrender  and  loan  values  guaranteed. 
Policies  secured  by  deposit  with  the  Wisconsin  State  Treasurer. 

All  the  strict  life  insurance  laws  of  Wisconsin  comphed  with. 

CONSERVATIVE,  VIGOROUS  AND  GROWING 

Liberal  Contracts  to  Business  Getters 

APPLY  TO  COMPANY,  BUT  NOT  WITHOUT  RELIABLE  REFERENCES 


OUR  POLICIES  SELL. 

Our  agents  have  the  advantage  of  a  clean  company 
with  new  policies.  No  time  wasted  explaining 
trouble.  Talk  policy,  not  investigation.  Sure 
money-maker  for  good  men. 

United  States  Annuity  and  Life  Insurance  Company 

WM.  T.  SMITH,  Secretary 

Home  Office,  42  Madison  St.,  Chicago,  Ill. 


THE  MINNESOTA 

MUTUAL  LIFE  INSURANCE  COMPANY 

ST.  PAUL,  MINN. 

If  you  are  honest,  and  employ  successful  business  methods  in  writing  life 
insurance,  investigate  The  Minnesota  Mutual.  Any  of  the  Agency  Managers 
will  tell  you  what  the  Company  is  doing  and  how  it  treats  its  field  forces.  If 
your  antecedents  wiU  not  bear  investigation,  do  not  waste  time  or  postage. 

T.  R.  PALMER,  President.  J.  A.  O’SHAUGHNESSY. 

Vice-Pres.  and  Field  Manager. 
DOUGLAS  PUTNAM,  Secretary .  WM.  D.  MITCHELL,  Second  Vice- 

Pres.  and  General  Counsel. 

H.  W.  COCHNOWER,  DR.  CHARLES  B.  PIPER, 

Actuary  and  Assistant  Secretary.  Medical  Director. 


C.  A.  CRAIG,  President  W.  R.  WILLS,  Vice-President 

C.  R.  CLEMENTS,  Secretary  and  Treasurer 

The  National  Life  and  Accident  Ins.  Co. 

OF  NASHVILLE,  TENN. 

Combination  Policy  of  Industrial  Insurance  Covering 
Sickness,  Accident  and  Death 

$100,000,00  Deposited  with  Treasurer  of  Tennessee 


Southwestern  Life  Insurance  Co. 

DALLAS,  TEXAS 

Commenced  Business  July  /,  1903 

Capital . $101,943.67  Assets,  Jan.  1,  1906  .  $249,161.50 

Surplus  to  Policyholders  154,711.37  Insurance  in  Force  .  7,014,658.00 

Operates  in  Texas,  Arkansas,  Virginia,  Oklahoma  and  Indian  Territory. 
Would  like  to  hear  from  men  of  experience,  ability  and  integrity 
on  subject  of  State  Agencies.  No  advances. 


MADISON,  WIS. 
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CHANGES  IN  THE  EQUITABLE  LIFE. 

HE  new  by-laws  adopted  by  the  board  of  directors  of  the 
Equitable  Life  at  their  meeting  last  week,  make  some 
radical  changes  in  the  management  of  the  company.  One  of 
peculiar  significance  takes  from  the  executive  committee  the 
responsibility  of  investing  the  funds  of  the  company,  and 
places  it  in  the  hands  of  the  finance  committee.  Under  the 
old  arrangement  the  executive  committee  consisted  of  thirteen 
of  the  directors,  among  whom  were  four  presidents  of  finan¬ 
cial  companies  affiliated  with  the  Equitable,  while  the  new 
finance  committee  will  consist  of  four  directors  and  the  presi¬ 
dent  and  vice-president,  the  latter  not  being  entitled  to  a  vote 
when  the  president  is  present.  Three  members  of  the  com¬ 
mittee  are  to  constitute  a  quorum,  and  thus  three  persons  may 
control  the  funds  of  the  company.  Somewhat  of  a  check  upon 
them  is  in  the  requirement  that  the  finance  committee  must 
report  its  transactions  to  the  executive  committee  at  its  next 
meeting.  To  prevent  abuses  under  the  head  of  special  ex¬ 
penditures  the  treasurer  is  prohibited  from  paying  out  any 
sums  in  excess  of  $10,000  without  the  approval  of  the  board 
of  directors  or  the  finance  committee.  Authority  was  given 
the  president  to  appoint  the  second  and  third  vice-presidents, 
subject  to  the  approval  of  the  board  of  directors,  and  to  re¬ 
move  these  officers  at  his  discretion,  subject  to  the  same 
approval.  The  executive  officers  of  the  company  have  here¬ 
tofore  been  elected  by  the  board,  but  under  the  new  by-law 
Vice-Presidents  Tarbell  and  Wilson  will  hold  their  positions 
at  the  pleasure  of  President  Morton.  The  executive  committee 
is  to  consist  of  thirteen  directors  who  are  not  officers  and  the 
president  and  vice-president,  and  it  is  vested  with  the  full 
powers  of  the  board  when  that  body  is  not  in  session.  The 
only  elective  officers  are  the  president  and  vice-president,  the 
latter  office  not  having  been  filled  since  the  resignation  of 
James  Hazen  Hyde.  The  president  is  given  full  authority 
over  all  the  officers,  and  substantially  over  the  entire  manage¬ 
ment  of  the  company.  The  purpose  of  the  new  by-laws  seems 
to  be  to  concentrate  all  authority  in  the  hands  of  President 
Morton,  who  holds  his  position  by  the  grace  of  Thomas  F. 
Ryan,  who  owns  a  majority  of  the  stock  of  the  company. 

One  of  the  bills  passed  at  Albany  was  intended  to  facilitate 
the  mutualization  of  the  Equitable,  but  there  are  legal  diffi¬ 
culties  in  the  way  that  are  likely  to  postpone  that  event  in¬ 


definitely.  When  Mr.  Ryan  bought  the  controlling  interest  in 
the  company  from  Mr.  Hyde  he  announced  that  he  would  sell 
to  the  company  the  stock  he  had  acquired  on  the  payment  to 
him  of  the  amount  he  had  paid  for  it  plus  four  per  cent  in¬ 
terest.  The  sum  he  paid  Mr.  Hyde  was  $2,500,000,  but  he 
subsequently  purchased  additional  stock,  though  what  he  paid 
for  it  is  not  known.  The  bill  passed  at  Albany  authorizes  the 
company  to  buy  this  stock,  provided  the  stockholders  and  the 
policyholders  can  agree  upon  terms,  which  leaves  it  in  the 
power  of  Mr.  Ryan  to  sell  or  not  to  sell  as  he  feels  inclined. 
If  the  policyholders  should  decide  to  buy  him  out  and  retire 
the  stock,  the  money  to  make  the  purchase  would  have  to 
come  from  the  company’s  surplus,  and  any  policyholder  who 
objected  to  the  plan  could  obstruct,  if  not  defeat,  the  proposi¬ 
tion  by  applying  to  the  courts  to  protect  his  vested  interest  in 
the  surplus.  The  opposition  might  not  be  successful,  but  liti¬ 
gation  could  defer  mutualization  almost  interminably.  There 
have  been  no  recent  indications  that  Mr.  Ryan  is  at  all  anxious 
to  dispose  of  his  property,  but  there  are  capitalists  who  would 
be  glad  to  relieve  him  of  his  purchase  at  any  time. 


THE  NEW  SUPERINTENDENT  OF  INSURANCE. 

HE  term  of  office  of  Superintendent  Hendricks  having 
expired  in  February  last,  Governor  Higgins  delayed 
the  appointment  of  his  successor  until  the  legislature  should 
have  disposed  of  the  pending  insurance  bills  submitted  by  the 
Armstrong  investigating  committee.  This  work  having  been 
completed,  the  Governor  promptly  nominated  and  the  Senate 
confirmed  Otto  Kelsey  as  Superintendent  of  Insurance.  Mr 
Kelsey  has  been  State  Controller  since  the  latter  part  of  1903* 
and  had  been  in  public  life  for  ten  years  previously  as  a  mem¬ 
ber  of  the  Assembly  from  Livingston  county.  He  was  born 
in  Rochester  fifty-four  years  ago,  learned  the  printer’s  trade, 
after  which  he  studied  law  and  was  admitted  to  the  bar  in 
1876.  He  was  a  prominent  member  of  the  Assembly,  serving 
on  the  ways  and  means  committee,  the  committee  on  rules 
and  the  committee  on  cities.  He  was  appointed  Deputy  Con¬ 
troller  in  1903,  and  was  subsequently  elected  on  the  State 
ticket  to  be  Controller.  He  is  spoken  of  as  a  person  of  rare 
ability,  whose  official  conduct  has  been  characterized  by 
strict  integrity  and  excellent  administrative  qualities. 

Mr.  Kelsey  does  not  pretend  to  a  technical  knowledge  of 
the  insurance  business,  but  his  experience  in  the  public  service 
should  make  him  a  good  interpreter  of  the  laws  and  enable 
him  to  discharge  the  duties  of  his  new  position  in  a  satisfac¬ 
tory  manner.  As  the  office  of  Superintendent  is  regarded  as 
a  perquisite  of  the  political  party  in  power,  and  it  has  not  been 
the  practice  to  select  an  insurance  man  to  fill  it,  it  is  a  matter 
for  congratulation  that  a  gentleman  with  so  clean  a  record  as 
Mr.  Kelsey  possesses  has  been  selected  for  the  place. 

When  properly  administered,  the  duties  of  the  Superinten¬ 
dent  are  as  onerous  as  they  are  important,  but  the  criticism  of 
the  Department  heretofore  made  has  been  that  the  head  of 
it  has  been  content  to  discharge  such  duties  as  he  could  not 
shirk  in  an  entirely  perfunctory  manner,  seeking  rather  to 
avoid  responsibility  than  to  assume  it.  Some  of  the  recent 
incumbents  of  the  office  have  admitted  that  they  knew  little 
about  insurance  when  they  took  the  office,  and  still  less  when 
they  gave  it  up.  They  were  given  the  salary  attached  to  the 
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office  as  a  reward  for  political  services,  relegating  the  actual 
work  to  subordinates,  but  accepting  their  monthly  checks 
with  the  utmost  regularity.  Not  since  the  days  when  the  late 
John  A.  McCall  was  Superintendent,  has  the  office  been  ad¬ 
ministered  for  the  benefit  of  those  whose  interests  it  was  sup¬ 
posed  to  safeguard.  It  is  to  be  hoped  that  Mr.  Kelsey  will 
model  his  administration  upon  that  of  Mr.  McCall  and  not 
upon  that  of  his  immediate  predecessors. 


ADVANCE  IN  FIRE  INSURANCE  RATES. 

VER  since  the  first  reports  of  the  California  disaster  it 
has  been  well  understood  in  insurance  circles  that  an 
advance  of  fire  insurance  rates  was  a  necessity  of  the  situa¬ 
tion.  Several  companies  on  their  individual  motion  took  the 
initiative  and  announced  increases  in  certain  sections,  and  on 
Friday  last,  at  a  meeting  of  the  Fire  Insurance  Exchange,  a 
general  advance  all  along  the  line  of  risks  was  agreed  upon. 
A  committee  previously  appointed  to  consider  the  subject 
submitted  its  report  recommending  that  rates  in  the  congested 
district  of  New  York  be  advanced  twenty-five  per  cent,  and 
upon  other  risks  an  advance  of  from  ten  to  fifteen  per  cent 
was  recommended.  The  report  was  adopted  substantially  as 
made,  the  necessity  for  the  increase  being  so  apparent  that 
lengthy  discussion  was  not  indulged  in.  It  was  also  decided 
to  reduce  brokerage  fees  and  commissions  to  an  average  of 
ten  per  cent.  There  was  some  objection  made  to  the  ad¬ 
vance  of  rates  by  one  or  two  companies,  and  the  withdrawal 
of  one  from  membership  in  the  Exchange  was  subsequently 
announced.  These  companies  claim  that  their  accumulations 
enable  them  to  pay  their  losses  without  impairment,  and  that 
the  rates  they  have  been  receiving  are  adequate.  The  other 
companies,  however,  insist  upon  the  advance. 

Of  course  propertyowners  will  not  relish  this  additional 
charge  put  upon  them,  but  if  they  want  insurance  that  is  a 
guarantee  of  indemnity  for  any  loss  by  fire  that  may  befall 
them,  it  is  highly  essential  that  they  keep  the  insurance  com¬ 
panies  in  a  sound  and  trustworthy  condition,  ready  to  meet 
any  emergency.  To  do  this  it  is  necessary  that  the  companies 
should  charge  rates  that  will  not  only  maintain  them  in  a 
condition  of  solvency,  but  will  enable  them  to  accumulate  a 
surplus  with  which  to  meet  such  disasters  as  have  befallen 
them  in  the  San  Francisco  conflagration.  In  this  instance 
the  $150,000,000  or  more  that  the  insurance  companies  will 
pay  to  the  propertyowners  of  that  city  will  save  many  of  them 
from  bankruptcy  and  enable  them  to  resume  business. 
Every  community  is  liable  to  a  similar  conflagration,  and 
propertyowners  must  provide  the  companies  with  the  means 
for  meeting  such  contingencies.  Either  the  fire  insurance 
companies  must  be  adequately  sustained  or  the  credit  of  the 
commercial  world  will  be  destroyed. 


IN  this  issue  of  The  Spectator  will  be  found  the  full  text 
of  the  insurance  bills  introduced  by  the  Armstrong  com¬ 
mittee  and  finally  passed  by  the  legislature.  In  our  issue  of 
April  26,  we  printed  a  summary  of  the  changes  made  in  the 
general  insurance  laws  as  they  were  presented  by  the  com¬ 
mittee  in  what  was  designated  as  the  “big  bill.”  These  two 
issues  of  The  Spectator  contain  complete  information  as  to 


the  results  of  the  Armstrong  investigation  as  embodied  in 
legislation.  With  a  copy  of  the  report  of  the  Armstrong  com¬ 
mittee  to  the  legislature  (which  includes  copies  of  the 
original  draft  of  the  new  laws)  and  copies  of  The  Spectator 
referred  to,  one  can  obtain  a  comprehensive  knowledge  of 
the  investigation  and  the  results  accomplished  by  it.  The 
Spectator  Company  is  prepared  to  furnish  The  Armstrong 
Report  and  a  copy  of  the  two  issues  of  The  Spectator  for 
$4.50.  They  will  be  sent  to  any  address  on  receipt  of  the 
price  named.  The  life  and  casualty  report  of  the  New  York 
Insurance  Department,  which  will  probably  be  issued  the 
latter  part  of  June,  will  contain  the  complete  texts  of  all  the 
bills  passed,  including  the  changes  in  the  general  insurance 
laws,  but  the  two  issues  of  The  Spectator  referred  to  give 
the  full  text  of  all  the  measures  except  the  big  bill,  but  a 
condensation  of  that.  The  Spectator  Company  will  accept 
orders  for  copies  of  The  New  York  Life  Report,  as  well  as 
for  the  other  publications. 


UNDERWRITING  AND  INVESTMENT  PROFITS  AND 
LOSSES  OF  FIRE  COMPANIES  IN  1905. 

YEAR  ago,  in  emphasizing  the  hazardous  and  uncertain 
character  of  the  fire  insurance  business,  as  evidenced 
by  the  contrast  between  the  results  of  1903,  when  107  com¬ 
panies  made  an  underwriting  profit  of  $16,255,452,  and  the 
outcome  of  1904  when,  with  nearly  $10,000,000  more  pre¬ 
miums,  they  lost  $9,976,753  on  their  underwriting,  we  said, 
in  part : 

Of  course,  the  Baltimore  conflagration  was  responsible  for  the  bad 
record  made  in  1904;  had  it  not  occurred,  the  companies  listed  might 
have  made  an  underwriting  profit  of,  say,  $12,000,000,  or  a  little  over 
six  per  cent  of  their  premiums.  But  the  conflagration  did  take  place, 
and  there  is  no  assurance  that  similar  catastrophes  will  not  overwhelm 
other  cities  in  the  future.  Hence  it  behooves  company  managers  to 
endeavor  to  so  strengthen  their  companies  that  future  conflagration 
loss  claims  may  be  as  promptly  and  fully  liquidated  as  are  the  ordinary 
claims  during  normal  loss  periods. 

Scanning  the  accompanying  table,  it  is  observable  that  the 
1 1 3  companies  operating  in  Connecticut  made  an  underwrit¬ 
ing  profit  on  their  entire  business  in  1905  of  $19,548,413. 
While  this  has  helped  to  make  good,  in  some  degree,  the  de¬ 
pletion  of  surplus  funds  due  to  the  Baltimore  conflagration  of 
1904,  it  would  have  taken  at  least  one  more  profitable  year  to 
reimburse  the  companies  for  their  excessive  losses  by  that 
disaster ;  but  in  April  last,  before  the  surviving  companies  had 
fully  recuperated,  they  were  dealt  a  blow  thrice  as  severe  as 
that  of  1904.  Many  of  the  strong,  reliable  companies  will  be 
obliged  to  call  for  funds  from  their  stockholders  with  which  to 
pay  their  San  Francisco  conflagration  losses  and  continue 
business ;  and  the  home  offices  of  a  number  of  the  foreign 
companies  will  send  over  millions  of  dollars  to  enable  their 
United  States  branches  to  pay  in  full  and  retain  the  confi¬ 
dence  and  business  of  their  American  clients.  In  the  cases  of 
most  of  the  companies  involved,  there  is  no  legal  obligation 
requiring  the  stockholders  to  contribute  funds  beyond  those 
in  the  hands  of  the  companies’  officers ;  nevertheless,  a  great 
many  millions  of  dollars  will  be  voluntarily  contributed  to 
enable  the  companies  to  meet  all  their  obligations  and  main¬ 
tain  their  business  of  supplying  genuine  indemnity  to  prop¬ 
ertyowners. 
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UNDERWRITING  AND  INVESTMENT  PROFITS  AND  LOSSES  OF  FIRE  INSURANCE  COMPANIES  IN  1905. 

(Copyright,  1206,  The  Spectator  Company,  New  York.) _ _ 


Name  and  Location  of  Company. 


Aachen  &  Munich,  Aix-la-Chap.,  Germany . 

TEtna,  Hartford* . 

Agricultural,  Watertown . 

Albany,  Albany . 

Alliance,  Philadelphia . 


American,  Boston . 

American,  Newark . . 

American  Fire,  Philadelphia 
American  Central,  St.  Louis . .  . 
Assurance  Co.  of  America,  N. 


Atlas,  London,  Eng . 

Boston,  Boston* . 

British  America,  Toronto,  Can.* . 

British  American,  New  York - 

Buffalo  Commercial,  Buffalo . 


Premiums 
Earned  in 
1905 


Buffalo  German,  Buffalo . 

Caledonian,  Edinburgh,  Scotland.. 
Caledonian-American,  New  York.. 

Camden,  Camden,  N.  J . 

Capital  Fire,  Concord . 


Citizens,  St.  Louis* . 

City  of  New  York,  New  York . 

Cologne  Reins,  Cologne,  Germany. 

Colonial,  New  York . 

Commerce,  Albany . 


Commercial  Union,  London,  Eng .* . . 
Commercial  Union  Fire,  New  York. 

Concordia,  Milwaukee . 

Connecticut,  Hartford . 

Continental,  New  York . 


Delaware,  Philadelphia . 

Detroit  F.  &  M.,  Detroit* . 

Dutchess,  Poughkeepsie . 

Eagle  Fire,  New  York . 

Equitable  F.  &  M..  Providence*. 


Federal,  Jersey  City* . ■■■■■ 

Fire  Association  of  Philadelphia,  Phila. 

Firemans  Fund,  San  Francisco* . 

Firemens,  Newark . 

Franklin  Fire,  Philadelphia . 


German,  Freeport . 

German-Alliance,  New  York... 
German-American,  New  York . 

Germania  Fire,  New  York . 

Girard  F.  &  M.,  Philadelphia. 


Glens  Falls,  Glens  Falls . 

Globe  &  Rutgers,  New  York . 

Granite  State,  Portsmouth,  N.  H . 

Hamburg-Bremen,  Hamburg,  Germany. 
Hanover  Fire,  New  York . 


Hartford  Fire,  Hartford . 

Home,  New  Y ork* . 

Home  F.  &  M.,  San  Francisco*. 
Indemnity  Fire,  New  York. 
Indianapolis  Fire,  Indianapolis . .  . 


Ins.  Co.  of  North  America,  Philadelphia* . 

Law,  Union  &  Crown,  London,  Eng . 

Liverpool  &  London  &  Globe,  Liverpool,  Eng 

London  &  Lancashire,  Liverpool,  Eng . 

London  Assurance,  London,  Eng.*s . 

Mechanics  &  Traders,  New  Orleans* . 

Mercantile  F.  &  M.,  Boston . 

Michigan  F.  &  M.,  Detroit .  . 

Milwaukee  Mechanics,  Milwaukee . 

Nassau  Fire,  New  York . 


National  Fire,  Hartford . 

National  Union  Fire,  Pittsburg.... 
New  Hampshire  Fire,  Manchester. 

New  York  Fire,  New  York . 

Newark  Fire,  Newark . 


Niagara  Fire,  New  York . 

North  British  &  Mercantile,  London,  Eng. 
North  British  &  Mercantile,  New  York.... 

North  German,  New  York . 

North  River,  New  York . 


Northern,  London,  Eng . 

Northern,  New  York . 

Northwestern  National,  Milwaukee* . 

Norwich  Union,  Norwich,  Eng . 

Orient,  Hartford . 


Palatine,  London,  EDg . 

Pelican,  New  York . . . . 

Pennsylvania  Fire,  Philadelphia . 

Phenix,  Brooklyn . 

PhceDix,  Hartford . 


Phoenix,  London,  Eng . 

Providence  Washington,  Providence*. 
Prussian  National,  Stettin,  Ger*. — 
Queen,  New  York . 


Losses  and 
Underwriting 
Expenses 
Incurred  in 
1905. 


920,418 
5,594,420 
1,244,510 
208,379 
207,330 

549,119 
1,969,814 
1,665,909 
1,911,168 
426  313 

1,272,257 
1,636,398 
1,434,320 
365,500 
258,308 

510,524 
1,286,559 
14,605 
699,195 
288,041 

457,306 

80,615 

608,477 

488,418 

204,579 

3,539,294 

236,291 

709,939 

2,916,263 

5,719,306 

854,546 

413,285 

597,340 

207,618 

824,498 

I, 107,118 
3,769,430 
3,765,465 

894,402 

748,231 

3,234,720 

466,491 

5,098,383 

2,308,406 

572,072 

1,341,219 

2,394,178 

436,244 

1,750,866 

2,621,574 

II, 952,536 
8,222,538 
1,075,780 

272, 2S0 
306,445 

7,014,959 

366.663 
6,711,095 
2,031,750 
1,902,479 

331,837 

311,706 

456,916 

1,391,221 

488,733 

4,294,851 

944.663 
1,710,557 

451,049 

213,907 

2,582,616 

3,812,845 

153,285 

383,676 

1,103,848 

2,399,218 

39S.210 

1,316,870 

2,032,800 

1,074,387 


1,356,855 

285,421 

2,790,128 

5,567,208 

3,834,511 

2,442,634 

2,287,450 

751,642 

3,290,392 


Underwriting 
Profit  in 
1905. 


809,015 
4,854,960 
1,108,344 
190,540 
282,345 

526,466 
1,820,640 
1,586,484 
1,776,813 
395,381 

1,203,466 

1,400,174 

1,339,750 

368,019 

229,498 

448,360 

1,178,542 

13,622 

669,272 

274,619 

428,710 

98,230 

496,464 

446,952 

178,076 

2,992,598 

185,901 

691,812 

2,679,658 

4,767,655 

819,724 

383.892 
561,380 
293,608 
755,291 

996,509 

3,325,303 

3,478,379 

811,945 

700,717 

3,159,544 

407,244 

4,534,613 

2,093,754 

577,540 

1,228,936 

1,916.428 

371,461 

1,657,489 

2,447,661 

10,670,436 

7,216,278 

1,010,746 

243,168 

317,115 

6,205,763 

278,704 

5,587,787 

1,662,857 

1,617,917 

279,597 

284,431 

415,633 

1,219,222 

503,689 

3,637,907 

981,019 

1.529.892 
453,882 
210,012 

2,328,842 

3,207,832 

96,072 

353,074 

1,142,485 

2,051,954 

391,619 

1,291,621 

1,843,741 

901,196 

1,181,101 

261,709 

2,483,221 

5,246,466 

3,339,233 


2,177,616 

2,037,274 

689,330 

2,892,953 


$ 

111,403 

739,460 

76,166 

17,839 


22,653 

149,174 

79,425 

134,355 

30,932 

68,791 

176,224 

94,570 


Net 

Underwriting  Earnings 
Loss  in 
1905. 


28,810 

62,164 

108,017 

983 

29,923 

13,422 

28,596 


112,013 

41,466 

26,503 

546,696 

50,390 

18,127 

236,605 

951,651 

34,822 

29,393 

35,960 

69,207 

110,609 

444,133 

287,086 

82,457 

47,514 

75,176 

59,247 

563,770 

214,652 


112,283 

477,750 

64,783 

93,377 

173,913 

1,282,100 

1,006,260 

65,034 

29,112 


809,196 

87,959 

1,123,308 

368,893 

284,562 

52,240 

27,275 

41,283 

171,999 


656,944 

180,665 

3,955 

253,774 

605,013 

57,213 

30,602 

21,363 

347,264 

6,591 

25,249 

189,059 

173,191 

175,754 

23,712 

306,907 

320,742 

495,278 

265,018 

250,176 

62,312 

397,439 


75,015 


from  Invest¬ 
ments  in 
1905. 
t 


^Dividends 
Incurred  in 
1905. 


2,519 


17,615 


85,990 


5,474 


10,670 


14,950 


36,356 


2,833 


50,442 

519,700 

118,172 

36,951 

35,177 

26,037 

370,476 

24,513 

227,886 

18,283 

31,788 

204,451 

29,862 

26,931 

16,025 

61,135 

61,746 

10,042 

62,930 

22,651 

549,134 

15,797 

16,211 

13,143 

26,466 

130,287 

13,439 

41,033 

197,647 

1,076,291 

74,094 

64,121 

41,558 

c298,984 

34,623 

52,690 

277,806 

325.679 

186,945 

103,970 

188,123 

72,028 

486,997 

235,783 

94,653 

192,457 

37,687 

19,882 

38,891 

152,456 

415,552 

937,920 

55,122 

7,299 

18,117 

452,872 

12,980 

337,160 

87,995 

61,933 

—22,407 

29,823 

33,610 

88,003 

63,493 


206,134 

91,156 

41,917 

12,951 

17,928 

149,700 

212,668 

41,415 

14,496 

79,916 

99,485 

31,210 

149.444 
82,126 
55,816 

77,244 

6,958 

232,381 

239,051 

389,401 

66,631 

103,309 

231 

193.445 


3,916 

670,000 

50,000 

20,000 


Increase  in 
Net 

Surplus 
in  1905. 


21,000 

126,092 

30,000 

120,000 


1172,856 

120,000 

1(22,626 


16,000 

60,000 

1(161,442 

9,000 

29,983 

8,000 


15,672 

10,000 

16,000 

1636,848 

10,000 

12,000 

120,000 

360,000 

42,172 

50,000 

12,000 

80 

28,000 

50,000 

200,000 

120,000 

120,000 

80,000 

40,000 

40,000 

450,000 

200,000 

60,000 

70,000 

64,000 

12,000 

131,552 

80,000 

573,204 

600,000 

36,000 


"  "  12,000 

360,000 

172,257 

11,267,080 

1305,003 

1306,534 


32,000 

24,000 

80,000 

20,000 

120,000 


100,000 

14,000 

25,000 

100,000 

1825,908 

20,000 

12,000 

31.500 

1577,428 

17.500 
90,000 

1274,356 

100,000 

152,939 


120,000 

150,000 

283,000 

110,708 

50,000 

1965 

100,000 


157,929 

589,160 

144,338 

34,790 


Decrease  in 
Net 

Surplus 
in  1905. 


27,090 

393,558 

1)73,938 

242,241 

49,215 

27,723 

260,675 

101,806 

24,412 

a28,835 

63,299 

8,321 

2,025 

62,870 

28,073 

677,730 


122,552 

44,609 

36,969 

40,135 
m  53,829 
47,160 
314,252 
1,667,942 

66,744 
43,514 
65,518 
e  212  914 
75.830 

113.299 
521,939 
492,765 
149,402 

71,484 

223.299 
91,275 

600,767 

250,435 

29,179 

/234.740 

451,437 

72,655 

100,716 

246,369 

1,124,448 

1,344,180 

84,156 

36,411 


902,068 

28,682 

193,388 

151,885 

39,961 

29,833 

25,097 

50,893 

180,002 

28,537 

6743,078 

54,800 

6122,582 


303,474 


78,628 

33,098 

69,779 


20,301 

84,693 


129,007 

200,059 

30,670 

419,288 

409,793 

601,679 

320,941 

303,485 

61,578 

490,884 


39,837 


1,818 


4,493 


Ratio  Net 
Losses  E 
Incurred  I 
to  Pre¬ 
miums 
Earned 
in  1905.  i 

Ratio 

xpenses 

ncurred 

0  Pre¬ 
miums 
Earned 
n  1905. 

% 

% 

43.8 

39.0 

50.5 

36.2 

50.5 

43.3 

50.4 

41 .0 

09.0 

66.9 

50.2 

45  0 

46.4 

45.9 

55.0 

40.0 

51.4 

41.5 

53.6 

38.2 

48.9 

46.5 

54.0 

34  0 

58.0 

35.0 

59.4 

41.2 

48.5 

40.2 

45.0 

43.0 

50.0 

41.5 

52.7 

40 . 6 

51.3 

44.5 

53.0 

42.3 

53.2 

39.9 

31.4 

91.0 

52.2 

29.3 

52.6 

38.8 

47.8 

39.4 

53.6 

30.8 

47.9 

30.8 

49.6 

47.8 

51.3 

40.0 

45.0 

38.0 

49.0 

46.5 

54.0 

38.7 

56.1 

37.8 

45.8 

95.0 

53.8 

37.7 

56.0 

33.0 

50  0 

38.0 

57.0 

35.0 

48.0 

42.0 

51.4 

42.4 

55.0 

42.5 

54.7 

32.5 

50.0 

38.6 

50.0 

40.0 

44.9 

55.9 

45.0 

46.0 

54.2 

25.8 

49.3 

35.8 

54.6 

40. C 

53.8 

39.0 

53  0 

36.0 

49.2 

38.5 

52.8 

41.0 

52.5 

36.8 

56.2 

47.2 

53.9 

34  C 

41.5 

34. £ 

51.0 

31.' 

45.0 

36  J 

48.0 

30. 

49.7 

34. 

46.9 

30. 

51 .0 

40 

42.8 

45. 

49.0 

53. 

46.9 

37. 

52.0 

51. 

50.9 

38. 

2  57.0 

43. 

7  46.6 

51. 

47.4 

38. 

7  48.8 

35. 

27.0 

27. 

61 .0 

30. 

46.0 

52. 

9  47.0 

38 

52.0 

42 

38,0 

49 

fl  52.0 

38 

46.2 

36 

47.7 
60.0 

51.7 
53.0 
47.0 

53.6 
52.0 

51.7 
52.0 


39.0 

31.0 

37.0 

40.0 

40.1 

35. 

36. 
39. 
35. 
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UNDERWRITING  AND  INVESTMENT  PROFITS  AND  LOSSES  OF  FIRE  INSURANCE  COMPANIES  IN  1905.— Continued. 


Name  and  Location  of  Company. 


Premiums 
Earned  in 
1905. 


Losses  and 
Underwriting 
Expenses 
Incurred  in 
1905. 


Underwriting 
Profit  in 
1905. 


Loss  in 
1905. 


— 

— 

— 

Ratio  Net 

Ratio 

Net 

Losses 

Expenses 

Earnings 

11  Dividends 

Increase  in 

Decrease  in 

Incurred 

Incurred 

from  Invest- 

Incurred  in 

Net 

Net 

to  Pre- 

to  Pre- 

ments  in 

1905. 

Surplus 

Surplus 

miums 

miums 

1905. 

in  1905. 

in  1905. 

Earned 

Earned 

t 

in  1905. 

in  1905. 

$ 

$ 

S 

$ 

% 

% 

42,503 

21,000 

54,815 

49.0 

45.0 

42,931 

20,000 

136,826 

47.7 

41.5 

244,579 

Hl.099,734 

120,939 

49.0 

36.0 

49,588 

lf—166,810 

87,733 

58.6 

41.0 

183,222 

50,000 

269,130 

60.3 

35.6 

143,421 

111,333 

376,222 

50.6 

36.7 

12,887 

13,978 

50.0 

49.0 

64,644 

32,000 

101,090 

47.6 

44.7 

49,371 

24,000 

/1 7 1 ,702 

44.8 

41.0 

240,516 

200,000 

449,014 

48.7 

39.7 

7,917 

11,812 

61.0 

45.0 

7,776 

U— 37,821 

93,796 

40.0 

32.5 

80,094 

H504.014 

1S5.712 

49.8 

39.6 

16,154 

122,025 

25,182 

52.0 

42.0 

40,979 

25,000 

50,619 

52.0 

36.0 

241,734 

50,000 

331,566 

49.6 

40.8 

66,274 

188,797 

34,162 

46.8 

38.0 

23,620 

26,208 

50.0 

48.0 

60462 

30,000 

72,094 

47.7 

43.6 

20,508 

20,434 

57.0 

42.6 

180,837 

60,000 

314,334 

48.9 

41.0 

38,388 

18,000 

20,342 

56.0 

43.0 

72,540 

1114,558 

26,792 

63.0 

34.0 

178,823 

75,000 

195,460 

48.0 

43.0 

13,706,438 

1 13,513,45 1 

1 19,741,400 

51.6 

38.1 

IS, 043, 629 

t4, 495, 345 

t3, 571, 531 

67.2 

38.2 

4,072,754 

t9, 485,977 

1 10,842,229 

49.7 

39.6 

10,569,987 

t8, 724, 507 

t6  534,682 

56.0 

41.0 

14,654,636 

t5, 798, 998 

t991 , 100 

66.6 

40.2 

13,927,553 

t5, 503, 679 

tl, 437, 635 

65.8 

39.3 

13,429,310 

t6, 338, 633 

t6, 363, 666 

70.6 

40.2 

14,126,437 

t9, 634, 032 

t5  800.383 

60.0 

38.9 

102,530,744 

t63,494,622 

t40,573,094 

<760.9 

<739.4 

Reliance,  Philadelphia . 

Rochester  German,  Rochester . 

Royal,  Liverpool,  Eng . 

Royal  Exchange,  London,  Eng . 

St.  Paul  F.  &  M.,  St.  Paul* . 

Scottish  LTnion  &  National,  Edinburgh,  Scot 

Security  Fire,  Baltimore . 

Security,  New  Haven* . 

Spring  Garden,  Philadelphia . 

Springfield  F.  &  M.,  Springfield,  Mass . 

Star,  Louisville . 

State,  Liverpool,  Eng . 

Sun,  London,  Eng . 

Svea,  Gothenburg,  Sweden . 

Teutonia,  New  Orleans* . 

Traders,  Chicago . 

Union,  London,  Eng . 

Union,  Philadelphia . . . 

United  Firemens,  Philadelphia . 

United  States  Fire,  New  York . 

Westchester  Fire,  New  York . 

Western,  Pittsburg . 

Western,  Toronto,  Can.* . 

Williamsburgh  City,  Brooklyn . 

Totals,  1905  (113  companies) . 

Totals,  1904  (106  companies) . 

Totals,  1903  (107  companies) . 

Totals,  1902  ( 107  companies) . 

Totals,  1901  (115  companies) . 

Totals,  1900  (124  companies) . 

Totals,  1899  (126  companies) . 

Totals,  1898  (127  companies) . 

Aggregates,  8  years  (av.  116  companies) 


$ 

597,795 

1,068,292 

5,075,123 

1,337,681 

3,365,702 

1,854,100 

388,755 

899,669 

1,059,572 

3,511,510 

281,205 

177,039 

2,264,535 

601,258 

661,043 

1,473,987 

1,063,180 

365,957 

485,736 

629,653 

2,014,451 

317,623 

2,457,996 

1,114,121 


191,229,661 

181,187,316 

171,622,404 

155,257,275 

141,974,851 

133.424.S48 

124,274,687 

122,826,159 


1,221,797,201 


S 

564,483 

954,397 

4,340,907 

1,466,346 

3,229,794 

1,619,966 

387,664 

831,223 

913,241 

3,103,012 

300,934 

128,840 

2,026,327 

570,205 

626,403 

1,334,155 

906,495 

363,369 

444,104 

829,727 

1,820,954 

317,669 

2,389,186 

1,022,484 


$ 

33,312 

113,895 

734,216 


135,908 

234,134 

1,091 

68,446 

146,331 

408,498 


128,665 


48,199 

238,208 

31,053 

34,640 

139,832 

156,685 

2,588 

41,632 


19,729 


74 


193,497 


68,810 

91,637 


46 


171,681,248 

191,164,069 

155,366,952 

150,508,073 

151,821,589 

140,411,087 

137,729,030 

121,518,181 


1 19,548,413 


1 16,255,452 
14,689,202 


t9, 976, 753 


1 1,307,978 


t9, 846, 738 
1 6,986,239 
1 13,454,343 


1,220,260,229 


1 1,536,972 


♦  Transacts  both  fire  and  marine  insurance.  Marine  business  included-  herein,  t  Net.  t  Interest  and  other  income  from  investments  (less  real  estate  expenses),  plus  appreciation  or 
minus  depreciation  in  security  values,  etc.  §  Includes  $30,000  set  aside  for  contingencies.  1  The  amounts  for  foreign  companies  in  dividend  column  represent  net  remittances  to  or  (— )  net 
receipts  from  home  offices,  a  Includes  $5,000  set  aside  as  contingent  reserve.  6  Includes  $25,000  contributed  by  stockholders,  c  Includes  $100,000  contributed  by  stockholders,  d  Aver¬ 
age  ratio,  e  Includes  $25,000  set  aside  as  special  reserve,  f  Includes  $120,000  reserved  for  dividends,  g  Including  both  fire  and  marine  branches,  h  Includes  $100,000  set  aside  as  special 
reserve,  k  Includes  special  contingent  reserve  fund,  $50,000,  and  sinking  fund  for  office  building,  $20,000,  carried  into  liabilities.  I  Includes  $9,000  reserved  for  contingencies,  m  Includes 
$10,000  increase  in  reserve  for  contingencies. 


One  feature  of  the  fire  insurance  business  which  is  too  fre¬ 
quently  overlooked — especially  by  those  who  constantly  claim 
that  premium  rates  are  exorbitant,  and  that  unduly  high  divi¬ 
dends  are  paid  by  some  of  the  companies — is  that  the  capital 
(upon  which  dividend  percentages  are  based)  generally  rep¬ 
resents  but  a  portion  (sometimes  a  very  small  portion)  of  the 
actual  investment  made  by  the  stockholders.  Thus,  a  com¬ 
pany  may  begin  business  with  an  initial,  paid-in  surplus ;  and 
in  the  course  of  years,  the  stockholders  may  be  called  upon 
for  further  contributions  to  meet  abnormal  losses,  or  other¬ 
wise,  until  their  actual  cash  investments  may  amount  to  sev¬ 
eral  times  the  par  value  of  the  stock  they  hold.  It  is  clear 
that,  in  such  circumstances,  a  very  high  percentage  of  divi¬ 
dends,  based  upon  the  par  value  of  the  stock,  would  be  yield¬ 
ing  only  a  moderate  (and  very  uncertain)  return  upon  the 
actual  investment. 

Returning  to  the  results  shown  in  the  table  herewith,  it 
will  be  noted  that  in  eight  years,  an  average  number  of  116 
companies  have  earned  $1,221,797,201  of  premiums,  for 
handling  which  they  have  received  a  profit  of  $1,536,972,  or 
one-eighth  of  one  per  cent !  What  a  munificent  reward  for 
their  trouble  and  risk !  in  the  same  period,  their  investment 
earnings  were  $102,530,744,  or  enough  not  only  to  pay  all 
dividends  of  the  American  companies  and  to  cover  all  net 
remittances  to  the  home  offices  of  the  foreign  companies,  but 
to  add  $39,000,000  to  surplus  funds  for  the  protection  of 
risks  in  force — which  will  now  go  to  San  Francisco  policy¬ 
holders. 

The  eight  years’  record  of  an  average  number  of  1 1 6  com¬ 


panies,  including  the  most  prominent  underwriting  institu¬ 
tions  operating  in  this  country,  may  be  thus  summarized : 


Investment  earnings  and  accretions .  $102,530,744 

Dividends  declared  (including  net  remittances  to  head 

offices  of  foreign  companies) .  63,494,622 


Excess  of  investment  earnings  over  dividends,  etc .  $39,036,122 

Net  underwriting  profit  .  1,536,972 


Increase  in  surplus  .  $40,573,094 


It  should  be  borne  in  mind  that  the  forty-million  dollar  in¬ 
crease  in  surplus  during  eight  years  includes  the  contribu¬ 
tions  of  stockholders  of  numerous  companies,  while  the  un¬ 
derwriting  added  but  a  million  and  a  half  dollars.  Now,  by 
one  conflagration,  at  least  twice  the  amount  of  the  eight 
years’  accumulations  are  swept  away ! 

Assuming  that  the  premium  income  of  the  listed  companies 
will  be  $200,000,000  in  1906,  that  their  ordinary  losses  and  ex¬ 
penses  would  amount  to  $180,000,000,  and  that  their  share  of 
the  San  Francisco  losses  will  equal  $80,000,000,  this  year  will 
show  an  underwriting  loss  for  them  of  $60,000,000,  and  the 
nine-year  period  a  loss  of  $58,500,000.  It  is  clear  that,  if 
the  fire  insurance  companies  are  to  continue  to  afford  the 
business  world  the  indemnity  it  needs,  as  one  of  the  chief 
foundations  of  credit,  they  must  strengthen  themselves  by 
collecting  more  premiums,  and  endeavor  to  rehabilitate  their 
surplus  funds,  which  latter  are  their  principal  safeguards 
against  destruction  when  heavy  conflagration  losses  are  in¬ 
curred.  Merchants  and  manufacturers  throughout  the 
country,  and  especially  those  whose  conflagration  hazard  is 
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great,  should  be  willing  to  co-operate  with  the  insurance  com¬ 
panies  in  their  efforts  to  gain  sufficient  financial  strength  to 
withstand  any  disaster.  It  is  manifest  that,  when  1x6  com¬ 
panies  can  only  secure  an  underwriting  profit  of  $1,500,000 
on  premium  collections  of  $1,221,797,201,  something  must  be 
done  to  improve  conditions  and  place  the  companies  on  a  per¬ 
manent,  loss-paying  footing. 


FIRE  INSURANCE  TOPICS 


IN  AND  ABOUT  NEW  YORK. 

Last  Friday  the  Exchange  held  a  special  meeting  at  2  p.  m.  The 
call  was  sent  out  about  11  o’clock,  and  it  soon  became  known  some¬ 
thing  extra  important  was  on  hand.  There  was  an  unusually  large  at¬ 
tendance.  As  soon  as  the  roll  was  called,  it  was  voted  that  the  “rules” 
be  suspended.  Then  the  special  committee  appointed  a  week  before 
reported  a  series  of  resolutions;  to  rescind  the  December  reduction 
on  mercantile  schedule  rated  risks,  to  reduce  brokerage  five  per  cent 
and  advance  rates  from  ten  to  fifteen  per  cent.  The  details  referred 
to  specific  sections  of  the  city  above  and  below  Fourteenth  street,  and 
excepted  sprinklered  risks  of  the  highest  grade  and  a  few  preferred 
classes.  A  point  of  order  was  raised,  that  the  reduction  of  commis¬ 
sions  was  a  change  in  the  agreement  and  required  unanimous  vote. 
It  was  not  accepted,  because  the  suspension  of  the  rules,  it  is  claimed, 
covered  the  point.  However,  a  member  who  voted  in  the  negative  on 
this  proposition  entered  a  protest,  and  had  it  recorded  in  the  minutes. 
The  rate  increased  was  voted  by  a  large  majority,  with  the  Conti¬ 
nental  and  Williamsburgh  City  in  the  negative,  on  the  general  ground 
that  the  increase  was  excessive. 

There  was  a  general  sentiment  among  the  companies,  led  by  the 
vice-president  of  the  Home,  that  the  Exchange  proposals  were 
“emergency  measures,”  and  as  such  were  entitled  to  be  carried.  As 
soon  as  the  Exchange  adjourned  (about  3.30  p.  m.),  the  news  quickly 
circulated  among  the  brokers,  and  they  began  to  scurry  around  placing 
June  renewals.  Several  companies  accepted  the  brokers’  orders  at  the 
prior  rates,  on  the  ground  they  had  no  official  communication  of  the 
change,  and  all  that  afternoon  there  was  a  large  amount  covered  at 
old  rates  and  commissions.  The  companies  concluded  that  the  change 
in  commissions  required  unanimous  consent  and  on  the  final  vote 
lacked  unanimity.  On  Saturday,  business  was  openly  accepted  by 
several  offices  on  a  basis  of  the  old  commissions,  but  there  was  no 
concerted  action.  The  brokers,  however,  swarmed  into  the  offices, 
paying  the  full  commssions,  but  there  was  pretty  fair  observance  of 
the  rate  advance. 

On  Monday,  a  bombshell  was  thrown  into  the  situation  by  an  ad¬ 
vertised  announcement  that  the  Continental  was  not  bound  by  the 
Exchange  votes  on  Friday,  and  would  disregard  that  action  as  if  no 
meeting  had  been  held.  It  also  came  out  that  the  Williamsburgh  City 
had  decided  to  ignore  the  Friday  meeting  and  would  follow  the  Con¬ 
tinental.  President  Driggs  sent  a  letter  to  the  president  of  the  Ex¬ 
change,  quoting  the  Exchange  agreement  and  showing  that  it  had  been 
violated  in  letter  and  spirit  by  the  summary  way  in  which  negative 
votes  had  been  overruled.  In  addition,  circular  notices  were  sent  out 
from  the  Exchange,  stating  that  the  Continental  had  withdrawn  from 
that  body.  The  president  of  the  Continental  also  resigned  as  vice- 
president  of  the  Exchange.  These  several  announcements  created  con¬ 
siderable  excitement  on  the  Street,  and  it  soon  became  known  that 
several  offices  were  binding  risks  at  old  rates  and  commissions  for 
brokers.  Among  the  offices  named  were  the  Liverpool  and  London 
and  Globe,  Sun,  London,  the  Banta,  T.  Y.  Brown  and  Weed  &  Ken¬ 
nedy  agencies,  beside  the  Williamsburgh  City  and  Continental.  Later 
in  the  day  it  was  announced  that  a  letter  had  been  received  by  the 
Exchange  from  the  Liverpool  and  London  and  Globe  office,  stating 
that  company  would  abide  by  the  Exchange  rates.  The  brokers  con¬ 
cocted  the  story  that  the  new  rates  were  off  and  nobody  insisted  upon 
charging  them.  This  was  an  exaggerated  statement,  beyond  doubt, 


but  there  was  sufficient  truth  in  it  to  cause  irritation.  Various  in¬ 
fluential  brokers  called  upon  several  offices  and  insisted  that  the 
Exchange  had  made  an  agreement,  equivalent  to  a  contract,  to  pay 
fifteen  and  twenty-five  per  cent  commission  under  the  pledge  signed 
when  the  brokers’  certificates  were  granted  and  paid  for.  They  per¬ 
sisted  in  this  claim,  until  it  evidently  had  some  weight  with  certain 
companies.  Great  stress  was  laid  on  the  admitted  fact  that  the  change 
was  a  violation  of  the  Exchange  agreement,  which  required  an  unani¬ 
mous  vote  for  its  adoption.  This  view  was  hammered  into  the  com¬ 
panies  all  day  long,  but  the  fact  which  gave  the  brokers  the  strongest 
hope  was  that  so  many  offices  openly  refused  to  be  bound  by  what  some 
of  them  called  “illegal  action.” 

The  large  companies  were  stunned  by  the  vigorous  attitude  as¬ 
sumed  by  the  Continental,  and  there  were  several  informal  conferences 
during  Monday.  As  the  regular  meeting  was  appointed  for  Monday, 
May  7,  the  suggestion  of  a  special  meeting  was  scouted,  but  there  is 
no  doubt  that  at  the  regular  meeting  propositions  were  presented  to 
deal  with  the  new  crisis  in  the  affairs  of  the  Exchange.  It  cannot  be 
denied  that  there  is  considerable  bitterness  among  the  Exchange 
members  toward  the  president  of  the  Continental ;  and  during  the  dis¬ 
cussions  on  Monday,  frequent  allusions  were  made  to  the  character 
of  the  circulars  sent  out  over  his  signature  relative  to  San  Francisco 
losses,  and  the  intimation  that  other  companies,  not  named,  might 
not  be  able  to  pay  in  full. 

As  The  Spectator  goes  to  press  on  Wednesday,  we  cannot  print 
anything  official  regarding  the  action  of  the  Exchange  at  yesterday’s 
meeting.  On  Tuesday,  there  was  a  strong  sentiment  in  favor  of  re¬ 
vising  the  work  of  last  Friday,  both  as  to  rates  and  commissions.  On 
the  other  hand,  there  were  suggestions  that  the  Exchange  could  defy 
the  Continental  and  the  brokers.  A  few  were  inclined  to  charge  the 
brokers  with  fomenting  the  whole  trouble,  which  is  largely  true,  with 
the  explanation  that  they  were  fighting  to  preserve  their  own  com¬ 
pensation,  and  had  as  much  right  to  make  the  struggle  as  the  com¬ 
panies.  Indirectly  the  talk  about  brokers  was  injudicious,  because  the 
reference  was  a  confession  that  the  brokers  were  a  power  not  to  be 
despised.  The  companies  have  cuddled  the  brokers  so  long  they  can¬ 
not  shake  them  off  now. 

The  news  that  the  Traders  of  Chicago  has  gone  into  receivers’ 
hands,  and  that  its  entire  assets  will  be  wiped  out,  and  stockholders 
lose  all,  was  a  distinct  shock  to  the  fraternity  in  this  city.  The  com¬ 
pany  had  announced  previously  that  all  its  losses  in  San  Francisco 
would  be  paid  in  full  and  the  company  continue  in  business  as  usual. 
T*e  effect  of  the  sudden  and  unexpected  failure  was  to  raise  doubts 
upon  the  ability  of  several  other  companies  to  survive  the  losses ;  and 
since  the  Hartford,  with  characteristic  candor  and  honesty,  admitted 
the  necessity  of  additional  capital,  the  fear  is  expressed  some  other 
unexpected  calls  for  extra  capital  will  be  required. 

The  adjournment  of  the  legislature,  on  the  3d,  disposed  of  the  anti¬ 
compact  bill,  to  the  joy  of  the  companies  and  the  discomfiture  of 
Riordan  et  al.  If  the  companies  believe  they  can  defeat  such  a  bill 
next  year,  they  have  lost  sight  of  the  moral  effect  of  meeting  the  day 
after  adjournment  and  increasing  rates  in  this  city.  The  cool  heads 
and  wise  members  of  the  Exchange  are  not  carried  away  by  the  belief 
that  the  Exchange  had  any  influence  in  defeating  the  anti-compact  bill. 
They  know  that  it  was  San  Francisco  that  did  it. 

Work  has  commenced  on  the  installation  of  a  salt-water  auxiliary 
high-pressure  system  for  Manhattan. 

A  paragraph,  which  appeared  in  last  week’s  issue  of  The  Spectator, 
to  the  effect  that  the  Metropolitan  district  representation  of  the  Hum¬ 
boldt  Fire  of  Allegheny  had  been  transferred  from  W.  J.  De  Rivera 
to  F.  H.  Ross  &  Son,  was  an  error,  which  we  take  pleasure  in  rectify¬ 
ing.  W.  J.  De  Rivera  is  the  Humboldt's  Metropolitan  district  agent. 

The  directors  of  the  Niagara  Fire  have  decided  to  immediately 
increase  the  company’s  stock  and  surplus  by  the  addition  of  $1,000,000 
in  cash,  so  soon  as  the  necessary  requirements  can  be  complied  with. 

Edward  Randall,  formerly  with  the  Girard  Fire  and  Marine,  goes 
with  Franz  Herrmann  of  this  city  as  office  manager. 

Crum  &  Forster  have  made  an  arrangement  with  H.  C.  Ward 
whereby  they  take  over  his  contract  with  the  Peter  Cooper  Fire  and 
become  Metropolitan  district  agents  of  the  latter. 
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CHICAGO  AND  THE  WEST. 

The  fate  of  the  Traders  Insurance  Company,  Chicago’s  largest  and 
oldest  fire  company,  has  proved  a  source  of  unqualified  disappointment 
and  chagrin  to  La  Salle  street,  as  well  as  to  other  business  interests 
of  the  city.  Underwriters  had  appreciated  the  embarrassment  that 
confronted  the  company,  but  had  relied  on  the  prominent  financial 
men  on  its  board  of  directors  to  meet  the  emergency.  One  cause 
for  apprehension  as  a  result  of  their  failure  to  do  so,  and  the  conse¬ 
quent  failure  of  the  company,  is  the  possibility  that  a  prompt  demand 
will  be  made  by  the  Insurance  Commissioners  of  Illinois  and  other 
States  for  a  complete  statement  of  the  assets  and  liabilities  of  the 
companies.  Aside  from  the  Traders  there  are  but  two  insurance  com¬ 
panies  in  Chicago  which  are  involved  to  any  great  extent  in  the  San 
Francisco  disaster.  One  is  the  Calumet  Insurance  Company,  organized 
two  years  ago  with  a  capital  of  $500,000.  The  other  is  the  German 
National,  the  liabilities  of  which  in  the  burned  district  of  San  Fran¬ 
cisco  will  amount  to  around  $800,000.  Officers  of  both  companies  say 
they  will  pay  every  dollar  due  on  the  San  Francisco  claims  without 
embarrassment. 

Disquieting  rumors  are  heard  this  week  as  to  the  effect  of  the 
failure  of  other  insurance  companies,  especially  in  Chicago.  “It  will 
be  twenty-five  years  before  Chicago  can  recover  from  the  effect  of  this 
failure,”  was  the  opinion  of  one  insurance  man.  “The  failure  of  the 
stockholders  of  the  Traders  to  meet  their  liabilities  will  give  this  city 
a  bad  reputation  all  over  the  country  as  a  home  city  for  a  fire  in¬ 
surance  company.” 

On  last  Thursday  the  Traders  notified  its  local  office  to  accept  no 
more  business.  When  other  offices  endeavored  to  place  risks  with  the 
Traders  they  were  told  the  company  had  ceased  writing.  The  news 
flashed  through  La  Salle  street  and  caused  consternation.  The  board 
of  directors  of  the  company  went  into  session  and  began  wrestling 
with  the  problem  before  the  company.  Since  then  and  until  the  com¬ 
pany  was  placed  in  the  hands  of  a  receiver  the  board  met  in  daily 
session  to  devise  ways  and  means  of  financing  the  company  through 
the  crisis.  As  estimates  of  the  losses  began  to  grow,  it  was  reported 
that  some  of  the  directors  had  developed  an  unwillingness  to  go  as  far 
as  their  associates  thought  necessary.  The  plan  proposed  was  to  levy 
an  assessment  of  $200  a  share,  which  would  bring  in  $1,000,000.  The 
surplus  to  stockholders  at  the  time  of  the  fire  was  close  to  $2,000,000, 
and  it  was  expected  the  losses  could  be  settled  for  that  amount.  Some 
of  the  stockholders  could  not  meet  the  unexpected  demand,  however, 
and  others  were  disinclined  to  carry  the  assessment  for  those.  On 
Saturday  the  company  was  placed  in  the  hands  of  a  receiver  at  the 
instance  of  the  directors  themselves ;  Byron  L.  Smith,  president  of 
the  Northern  Trust  Company,  being  appointed  by  the  court  to  take 
charge  of  the  company’s  affairs. 

Attorney  Thomas  Bates,  counsel  for  the  Traders,  explained  the  ap¬ 
plication  for  a  receivership.  He  said  : 

It  means  that  the  company  is  wiped  out  entirely.  The  stock  has  been 
rendered  valueless  and  the  holders  of  outstanding  policies,  to  the 
amount  of  $160,000,000,  stand  but  little  chance  of  realizing  anything 
on  them.  We  had  hoped  that  our  San  Francisco  losses  would  not  run 
over  $2,000,000,  but  the  report  received  from  Louis  A.  Moore,  our 
chief  adjuster  in  San  Francisco,  shows  the  loss  to  have  been  nearly 
twice  that  figure.  This  made  the  situation  hopeless,  and  all  our  plans 
fell  flat.  All  of  the  assets  of  the  company  will  be  placed  in  the  hands 
of  the  receiver,  and  the  San  Francisco  losers  and  the  other  policy¬ 
holders  will  have  to  take  what  they  can  get  out  of  them. 

Rents  are  to  advance  in  Chicago  as  a  result  of  the  proposed  twenty- 
five  per  cent  increase  in  insurance  rates,  according  to  local  real  estate 
men. 

Well  informed  insurance  men  of  Chicago  believe  that  the  proposed 
twenty-five  per  cent  advance  in  this  city  will  be  limited  to  old  rattle- 
shack  buildings,  unsprinklered  merchandise  stocks,  multiple  occu¬ 
pancy  risks,  and  buildings  occupied  by  woodworkers  and  ironworkers. 

The  rapid  growth  in  the  membership  of  the  National  Fire  Protection 
Association,  as  well  as  the  interest  aroused  by  the  San  Francisco  fire, 
make  it  unlikely  that  the  assembly  rooms  of  the  Chicago  Board  of 
Underwriters  will  be  able  to  accommodate  the  attendance  at  the 
meeting,  which  will  be  held  at  the  Auditorium. 

The  local  agencies  of  Secor  Cunningham  and  Rogers  &  Rollo  have 


consolidated,  under  the  firm-name  of  Rogers  &  Rollo.  The  members 
of  the  firm  will  be  Secor  and  R.  M.  Cunningham,  C.  M.  Rogers,  and 
C.  E.  and  L.  C.  Rollo.  The  firm  will  have  the  Cook  county  manage¬ 
ment  for  the  American  Central,  Mercantile,  Farmers  of  York,  German- 
American,  and  Assurance  Company  of  America. 


BOSTON  AND  VICINITY. 

The  New  England  Insurance  Exchange  has  sent  out  the  following 
circular  to  companies  and  agents : 

At  the  meeting  of  the  Exchange,  held  April  28,  it  was  voted  to  call 
attention  to  the  rule  of  the  tariff's,  in  regard  to  writing  policies  for  a 
term  of  less  than  one  year,  or  canceling  policies  at  pro  rata  rates.  It 
should  be  noted  that  this  practice  is  not  allowed  by  the  rule,  but  that 
it  is  required  that  the  short  rate  table  shall  be  strictly  observed  in 
such  cases.  In  writing  policies  for  a  term  of  less  than  one  year  or  can¬ 
celing  policies,  the  short  rate  table  shall  be  strictly  observed,  fractional 
parts  of  months,  after  the  first  month,  being  reckoned  as  full  months. 

The  Boston  Board  of  Fire  Underwriters  has  promulgated  the  fol¬ 
lowing  rule : 

Hereafter,  until  further  notice,  it  is  a  violation  of  the  board  rules 
to  cancel  any  policy  for  the  purpose  of  rewriting,  except  at  short  rates, 
or  with  the  consent  of  the  executive  committee. 

Local  underwriters  are  confident  that  an  advance  in  insurance  rates 
is  inevitable.  In  anticipation  of  the  advance  it  appears  that  agents 
have  been  busy  canceling  old  policies  and  rewriting  them  in  order  to 
enable  their  clients  to  take  advantage  of  present  rates. 

It  was  for  the  purpose  of  putting  a  stop  to  these  transactions  that 
the  board  adopted  the  above  rule. 

Charles  E.  Dennison  and  James  H.  Smyth  have  been  admitted  to 
membership  in  the  Boston  insurance  firm  of  Franklin  S.  Phelps  &  Co. 


THE  WEST. 


Ohio  Observations. 

[From  Our  Own  Correspondent.] 

At  the  first  annual  meeting  of  the  Ohio  State  Fire  Prevention  Associa¬ 
tion,  held  in  Columbus  on  the  1st  inst.,  the  following  officers  were  elected 
for  the  year  1906-7:  President,  I.  W.  Canfield;  vice-president,  A.  G. 
Sanderson;  secretary-treasurer,  D.  P.  Barrett. 

The  Ohio  Fire  Prevention  Association  will  inspect  the  congested  dis¬ 
trict  of  Cleveland  during  the  early  part  of  June,  it  being  the  desire  of 
the  officers  that  the  work  may  be  coincident  with  the  issuance  of  the 
report  of  the  Committee  of  Twenty  on  the  waterworks  and  fire  depart¬ 
ment,  as  it  is  believed  that  the  requests  for  improvements  will  meet 
with  more  ready  compliance  at  that  time. 

Delaware  (Ohio)  agents  have  sent  circular  letters  to  their  companies 
complaining  about  rate  cutting,  and  have  requested  that  the  special 
agents  may  meet  with  them  in  order  to  produce  better  conditions.  It  is 
probable,  however,  that  the  agents  will  be  left  to  work  out  their  own 
salvation. 

A.  G.  Sanderson,  J.  P.  Singleton  and  F.  L.  Parsons  have  departed  for 
San  Francisco.  It  is  probable  that  D.  P.  Barrett,  T.  H.  Smith,  H.  E. 
Boning  and  F.  A.  Ransom  will  shortly  follow. 

Bowling  Green  is  still  in  the  midst  of  its  rate  war,  with  but  little  in¬ 
dication  that  there  will  soon  be  any  improvement. 

Managers  Patton,  Sellers  and  Cleveland  of  the  Cleveland  Inspection 
Bureau  and  the  Ohio  Inspection  Bureau  and  the  Cincinnati  Bureau,  met 
in  Columbus  on  the  2d  inst.  to  formulate  a  sample  uniform  inspection 
blank  to  be  considered  at  the  meeting  of  the  National  Fire  Protection 
Association  at  the  Chicago  meeting  this  month.  The  question  of  in¬ 
creased  rates  was  also  considered,  but  nothing  definite  determined  upon. 

A.  P.  Ross,  late  secretary  of  the  Ohio  State  Local  Agents  Association 
and  now  special  agent  for  the  Western  Reserve,  has  secured  quarters  in 
Cleveland  and  will  take  up  his  residence  there  some  time  this  month. 

Columbus,  Ohio,  May  5.  Christopher. 


— The  Farmers  of  York  has  conferred  the  title  of  Western  general  agent  on 
George  E.  Redfield,  Jr.,  its  Western  special  agent. 

— The  recently  organized  St.  Louis  Fire  of  St.  Louis,  Mo.,  has  been  licensed 
in  Illinois.  Rollins  &  Burdick  are  Cook  county  managers. 

—The  Southern  Western  Fire,  a  mutual  concern,  has  been  chartered  at  Little 
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Rock,  Ark.  The  incorporators  are  :  Dan  W.  Jones,  J.  W.  Holland  and  IT.  M. 
Dodd.  It  has  commenced  business  with  a  million  dollars  of  risks  in  force. 

—The  Liverpool  and  London  and  Globe  has  appointed  P.  B.  Jones  of  Detroit, 
one  of  the  engineers  of  the  Committee  of  Twenty,  a  special  agent  in  the  South. 

—The  Surplus  Line  Association  of  Chicago  expects  to  materially  increase  its 
volume  of  business  in  the  near  future,  as  a  result  of  the  cutting  down  of  lines 
due  to  the  San  Francisco  conflagration- 

—Robert  Shingler  of  Indianapolis,  Ind.,  whose  card  indicates  that  he  is  general 
agent  for  the  “Policyholders  National  League,”  has  been  heard  of  in  the  South¬ 
west,  where  he  seems  to  have  been  soliciting  insurance  from  business  houses 
carrying  large  lines.  His  plan  appears  to  be  to  gain  access  to  the  business  man, 
scan  his  policies  in  consideration  of  a  small  fee,  and  then  point  out  alleged 
defects  in  them,  and  thus  secure  their  cancellation  and  the  transfer  of  the  in¬ 
surance  to  companies  which  he  wishes  to  recommend.  In  one  case,  it  is  under¬ 
stood  that  he  pointed  out  the  provision  that  in  case  an  insured  building  should 
fall,  the  insurance  would  immediately  cease  (see  New  York  standard  form),  as  a 
good  reason  for  canceling  the  policy!  It  would  be  interesting  to  know  what 
companies  Shingler  recommends  and  what  hazards  they  purport  to  cover  by 
their  policies.  _ _ 

THE  SOUTH. 


—Turner  &  Thomas  succeed  Williams  &  Thompson  as  Baltimore  agents  of  the 

Glens  Falls. 

—The  Dubuque  F.  and  M.  has  just  entered  Maryland.  Harry  L.  Riall  will 
represent  the  company  in  Baltimore. 

— A  number  of  field  men  representing  fire  companies  transacting  business  in 
Tennessee  have  formed  a  field  club,  with  the  following-named  officers:  H.  B. 
Hart,  president;  Charles  R.  Frizzel,  vice-president,  and  W.  A.  Stone,  Memphis, 
secretary-treasurer. 

—The  report  of  the  Committee  of  Twenty,  on  the  fire  protection  of  Richmond, 
Va.,  says  that,  owing  to  faults  of  distribution,  water  supply  system  is  subject 
to  local  interruptions,  and  is  too  limited  at  best  to  cope  with  serious  fires. 
The  fire  department  is  efficient,  but  below  proper  standard.  Fire  alarm  system, 
as  a  whole,  fairly  good.  The  report,  in  summarizing  the  conflagration  hazard  in 
the  congested  district  of  the  city,  says  it  is  severe,  the  usual  features  contributing 
to  it  being  present  in  a  marked  degree. 


STATE  INSURANCE  DEPARTMENTS 
Illinois.  Massachusetts. 

Kentucky.  Michigan. 

Louisiana.  Minnesota. 

Maryland.  New  Hampshire. 


REQUIRING  REPORTS. 
New  York. 

North  Carolina. 
Ohio. 

Tennessee. 

Wisconsin. 


RECEIVER  APPOINTED  FOR  TRADERS  OF  CHICAGO. 

It  had  been  expected  that  the  Traders  of  Chicago  would  be  enabled,  by 
contributions  of  stockholders,  to  pay  its  losses  and  continue  business. 
Opposition  developed,  however,  and  on  May  5  Byron  L.  Smith,  president 
of  the  Northern  Trust  Company,  was  appointed  receiver  for  the  Traders 
on  the  application  of  fifteen  stockholders.  The  Traders  had  assets  ag¬ 
gregating  $3,257,276  on  January  1,  1906;  its  capital  was  $500,000;  its  un¬ 
earned  premium  reserve  $1,314,085,  and  its  net  surplus  $1,344,723.  Its 
premium  income  in  1905  was  $1,640,879,  and  its  business  had  been  rea¬ 
sonably  prosperous  for  many  years.  Its  losses  involved  by  the  San 
Francisco  disaster  had  been  originally  estimated  at  $1,200,000,  but  it  was 
subsequently  found  that  they  would  be  nearly  $4,000,000. 

Our  Chicago  advices  are  that  the  Western  departments  of  the  various 
companies  have  received  hundreds  of  telegrams  from  local  agents  iu 
the  Western  field,  desiring  the  companies  to  take  over  the  Traders  risks. 
Cancellations  are  being  made  generally  on  pro  rata  basis,  new  policies 
being  issued  in  other  companies.  Claims  for  unearned  premiums  will  be 
filed  with  receiver  by  agents.  In  Chicago  and  other  large  cities  local 
agents  will  not  stand  the  loss  of  return  premiums — it  will  have  to  be 
borne  by  the  insured.  Receiver  Smith  of  the  Traders  filed  a  $2,000,000 
bond  Monday.  He  declined  to  make  any  statement  as  to  the  financial 
outlook  for  the  company  or  its  creditors.  Numerous  legal  complications 
are  anticipated.  In  some  States  the  company  had  large  deposits  to  pro¬ 
tect  policyholders  in  those  States,  and  the  State  authorities  may  refuse 
to  surrender  such  deposits  to  the  receiver. 

On  Monday  rumors  were  current  in  Chicago  concerning  heavy  cancel¬ 
lations  of  policies  of  three  companies  supposed  to  be  seriously  involved. 


MISCELLANEOUS  FIRE  NEWS. 


RESULTS  OF  THE  SAN  FRANCISCO  CONFLAGRATION. 


Latest  Estimates  of  the  Insurance  Companies’  Losses. 

During  the  past  week  some  insurance  companies  have  gained  informa¬ 
tion  leading  them  to  revise  their  estimates  of  their  losses,  and  others 
have  been  enabled  to  make  approximations  to  their  total  losses.  A  gen¬ 
eral  summary  of  the  principal  events  in  connection  with  the  earthquake 
and  conflagration  is  here  given: 

SUMMARY  OF  RESULTS. 

2500  acres  burned  over. 

35,000  buildings  destroyed  or  seriously  damaged. 

300  human  lives  lost. 

1000  persons  injured. 

Property  losses  in  San  Francisco,  $300,000,000. 

Insurance  involved  in  San  Francisco,  $200,000,000. 

Insurance  losses  in  San  Francisco,  estimated  at  $120,000,000. 

Property  losses,  chiefly  by  earthquake,  in  other  California  cities  and 
towns,  $40,000,000,  and  many  lives  lost. 

Five  companies  have  reinsured  their  risks;  2  of  them,  it  is  understood, 
continue  business,  and  the  others  may  resume  later. 

One  company  has  passed  into  a  receiver’s  hands. 

CONDITIONS  AT  SAN  FRANCISCO. 

While  encouraging  reports  continue  to  arrive  as  to  the  indomitable 
pluck  and  fortitude  with  which  the  San  Franciscans  are  beaiing  theii 
hardships,  progress  toward  normal  business  and  social  conditions  is 
necessarily  very  slow.  Commerce  and  banking  have  not  yet  been  re¬ 
sumed  upon  any  considerable  scale,  and  the  homeless  people  are  still 
handicapped  by  the  scant  supply  of  the  necessaries  of  life.  Nevertheless, 
every  day  marks  some  progress  made.  The  absence  of  records  has  inter¬ 
fered  materially  with  the  commencement  of  the  adjustment  of  losses  by 
the  insurance  companies,  few  of  the  latter  having  been  able  to  get  theii 
books  from  the  ruins.  The  earthquake  damage  has  also  complicated 
matters  materially,  the  adjusters  naturally  not  wishing  to  pay  losses  for 
which  they  may  learn  later  that  their  companies  were  not  liable. 

INSURANCE  LOSSES  STILL  ESTIMATED  AT  $120,000,000 

In  the  absence  of  reasonably  definite  knowledge  as  to  the  proportion 
of  damage  due  to  earthquake,  the  losses  of  the  insurance  companies  are 
still  estimated  at  about  $120,000,000. 


COMPANIES  WHICH  HAVE  REINSURED  AND  SUSPENDED 

BUSINESS. 

The  American  of  Boston,  on  April  27,  reinsured  its  outstanding  risks 
in  the  Firemens  of  Newark.  It  is  understood  that  the  capital  and  sur¬ 
plus  of  the  American  will  be  sufficient  to  meet  its  San  Francisco  claims. 

The  New  York  Fire  of  New  York,  on  May  4,  reinsured  all  its  outstand¬ 
ing  risks  in  the  New  Hampshire  Fire  of  Manchester.  It  is  anticipated 
that  the  company  will  resume  business  in  the  autumn. 

On  April  26,  the  United  States  Fire  of  New  York  transferred  all  its 
outstanding  risks  to  the  Westchester  Fire  of  New  York.  While  the 
United  States  Fire  has  ceased  writing,  it  is  expected  that  it  will  resume 
business  later. 

COMPANIES  WHICH  HAVE  REINSURED  AND  CONTINUED 

BUSINESS. 

The  American  Fire  of  Philadelphia,  on  April  25,  reinsured  its  business 
(except  its  perpetual  insurance)  in  the  Commercial  Union  of  London. 
The  American  will  continue  business,  having  agencies  in  New  York  and 
Chicago,  with  $500,000  capital,  and  a  net  surplus  of  about  $329,000. 

At  noon,  April  26,  the  Mercantile  Fire  and  Marine  of  Boston  re¬ 
insured  its  entire  business  in  the  American  Central  of  St.  Louis.  There 
will  be  no  interruption  of  the  business  of  the  company,  however,  and 
its  net  assets  are  stated  to  be  twice  the  amount  of  its  reported  losses  at 
San  Francisco. 

CAPITAL  AND  SURPLUS  CONTRIBUTIONS. 

Alliance,  Philadelphia.— Any  impairment  will  be  made  good  by  stock¬ 
holders. 

Calumet,  Chicago. — An  assessment  of  $250  per  share  has  been  levied  on 
stockholders. 

Concordia,  Milwaukee. — Stockholders  will  pay  in  additional  funds. 

Dutchess,  Poughkeepsie.— Any  impairment  will  be  made  up  by  stock¬ 
holders. 

Eagle  Fire  Company,  New  York.— Capital  to  be  increased  by  $300,000, 
and  that  amount  subsequently  transferred  to  surplus. 

Federal  Lloyds,  Chicago.— Assessment  of  $20,000  approved  by  under¬ 
writers. 

Firemans  Fund,  San  Francisco.— Assets  and  surplus  will  be  restored. 

German  National,  Chicago.— All  losses  will  be  made  good  by  stock¬ 
holders  and  present  assets  kept  intact. 

Hartford,  Fire,  Hartford.— $750,000  of  new  stock  to  be  issued  at  500  per 
cent,  thus  adding  $750,000  to  capital  and  $3,000,000  to  surplus. 

Milwaukee  Mechanics,  Milwaukee. — Will  increase  capital  $1,000,000. 

National  Union  Fire,  Pittsburg. — Stockholders  subscribed  $750,000,  pay- 
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able  on  call,  to  provide  for  San  Francisco  losses,  thus  precluding  im¬ 
pairment  of  capital.  Company  continues  business  without  interruption. 

North  German,  New  York. — Stockholders  will  pay  in  additional  funds. 

Niagara  Fire,  New  York.— Capital  and  surplus  to  be  increased  $1,000,- 
000  by  stockholders’  subscriptions. 

Pelican,  New  York. — Any  impairment  will  be  made  good  by  stock¬ 
holders. 

Queen  City,  Sioux  Falls,  S.  D. — Stockholders  are  likely  to  be  assessed, 
but  company  will  continue  business. 

Rochester  German,  Rochester. — New  funds  to  be  paid  in,  giving  com¬ 
pany  $500,000  capital  and  $500,000  net  surplus  after  paying  San  Francisco 
losses. 

Security  Fire,  Baltimore. — All  losses  will  be  paid  and  business  con¬ 
tinued.  Directors  will  soon  perfect  arrangements. 

Union,  Philadelphia. — $300,000  new  surplus  proposed  to  be  paid  in. 

Washington  Fire,  Seattle. — Losses  will  be  paid  from  a  fund  specially 
subscribed  for  that  purpose,  leaving  capital  and  surplus  intact. 

FOREIGN  COMPANIES  WHICH  WILL  PAY  FROM  HOME  OFFICE 

FUNDS. 

Aachen  and  Munich,  Aix-la-Chapelle. 

Atlas,  London. 

Caledonian,  Edinburgh. 

Commercial  Union,  London. 

Hamburg-Bremen  Fire,  Hamburg. 

Law,  Union  and  Crown,  London. 

Liverpool  and  London  and  Globe,  Liverpool. 

London  and  Lancashire,  Manchester. — (Capital  to  be  increased  from 
£2,275,000  to  £3,000,000). 

London  Assurance,  London. 

Munich  Reinsurance,  Munich. 

Northern,  London. 

North  British  and  Mercantile,  London. 

North  German,  Hamburg.  , 

Norwich  Union,  Norwich. 

Phoenix,  London. 

Prussian  National,  Stettin. 

Rossia,  St.  Petersburg. 

Royal,  Liverpool. 

Royal  Exchange,  London. 

State  Fire,  Liverpool. — (Call  of  £2  per  share  authorized  to  be  made  if 
necessary). 

Sun,  London. 

Svea,  Gothenburg. 

Transatlantic,  Hamburg. 

Union,  London. 


COMPANIES  REPORTING  “NO  LOSS.” 


Adams  &  Boyle,  Little  Rock,  Ark. 
Albany,  Albany. 

Allegheny,  Allegheny. 

Allemannia,  Pittsburg. 

Alliance,  Austin,  Minn. 

American  Guaranty  Fund  Mutual,  St. 
Louis. 

American  Lloyds,  New  York. 

Anchor,  Des  Moines. 

Assicurazioni  General^,  Trieste. 
Assurances  Francais,  France. 

Atlanta  Home,  Atlanta,  Ga. 

Atlantic  City,  Atlantic  City. 

Atlantic  Fire.  Raleigh,  N.  C. 

Atlas,  Des  Moines. 

Austrian  Phcenix,  Vienna  (no  risks 
through  Weed  &  Kennedy). 

Ben  Franklin,  Allegheny. 

Birmingham,  Pittsburg. 

Bluff  City,  Memphis. 

Boston,  Boston  (no  loss  under  fire  poli¬ 
cies). 

British  Union  Assurance  Society,  Lon¬ 
don. 

Buffalo  Commercial,  Buffalo. 

Capital,  Concord. 

Capital,  Des  Moines. 

Carolina,  Wilmington. 

Century,  Des  Moines. 

Citizens,  Clarksville,  Ark. 

City,  Pittsburg. 

City  of  New  York,  New  York. 
Columbia,  Dayton. 

Columbia,  Omaha. 

Columbia,  Washington,  D.  C. 
Commerce,  Albany. 

Commercial,  Albany. 

Commonwealth,  Dallas,  Tex. 
Commonwealth,  Ottumwa,  la. 
Concorde,  Paris. 

Consolidated  F.  and  M.,  Albert  Lea, 
Minn. 

Continental,  Little  Rock,  Ark. 

Cooper,  Dayton. 

Corcoran.  Washington,  D.  C. 

County  Fire,  Philadelphia. 

Credit  National,  Paris. 


Detroit  F.  and  M.,  Detroit. 

Dubuque  F.  and  M.,  Dubuque. 
Equitable,  Charleston. 

Etincelle,  Paris. 

Factors  and  Traders  Mutual,  Mobile, 
Ala. 

Fame,  Philadelphia. 

Farmers,  Cedar  Rapids,  la. 

Farmers,  York. 

Fidelity,  Des  Moines. 

Firemens,  Newark. 

Fine  Art  and  General,  London. 

Forest  City.  Rockford,  Ill. 

Franklin,  Washington,  D.  C. 

Franklin.  Wheeling. 

Freeholders,  Topeka,  Kan. 

Georgia  Home,  Columbus. 

German,  Baltimore. 

German  Fire,  Louisville. 

German,  Indianapolis. 

German,  Pittsburg. 

German  Security,  Louisville. 

German,  Wheeling. 

German-American,  Baltimore. 
German-American,  Washington,  D.  C. 
Germania,  New  Orleans. 

Germantown,  South  Germantown,  Wis. 
Granite  State,  Portsmouth. 

Great  Western  Lloyds,  New  York. 
Hamilton,  New  York. 

Hawkeye,  Des  Moines. 

Hernando,  Memphis. 

Hibernia,  New  Orleans. 

Home,  Greensboro,  N.  C. 

Home  Fire,  Salt  Lake  City. 

Home  Fire,  Hampton,  Va. 

Home,  Fordyce,  Ark. 

Home,  Wheeling,  W.  Va. 

Homestead  Fire,  Franklin,  Va. 
Humboldt,  Allegheny. 

Ins.  Co.  of  the  State  of  Ill.,  Rockford 
Ins.  Co.  of  Tennessee,  Nashville. 

Towa  Home,  Dubuque. 

Law,  Fidelity  &  General,  London,  Eng. 
Lafayette.  New  Orleans. 

Leather  Trades  &  Gen’l,  Liverp’l,  Eng. 
Liv.  and  Lon.  and  Globe,  New  York. 


Louisiana  Fire,  Baton  Rouge. 

Lumber,  New  York. 

Lumbermens  Mutual,  Mansfield,  Ohio. 
Lumbermens,  Philadelphia. 

Lumber  Underwriters,  New  York. 
Manufacturers  Lloyds,  New  York. 
Mechanics,  Philadelphia. 

Mechanics  and  Traders,  New  Orleans. 
Mercantile  Fire.  Little  Rock,  Ark. 
Merchants  and  Bankers,  Des  Moines. 
Merchants  and  Manufacturers,  Cincin¬ 
nati. 

Merchants  &  Planters,  Muskogee,  I.  T. 
Merchants,  Bangor,  Maine. 

Merchants  Exchange,  Chicago. 
Merchants  Fire  Lloyds,  New  York. 
Merchants  Union.  Meridian,  Miss. 
Metropolitan,  Chicago. 

Michigan  Commercial,  Lansing. 

Millers  National,  Chicago. 

Milwaukee  German,  Milwaukee. 
Mississippi  Home,  Vicksburg. 

Mutuelle  de  Valence,  Paris. 

National,  Allegheny. 

National  Brewers,  Chicago. 

National  British  and  Irish  Millers, 
London. 

National,  Cincinnati. 

National  Fire,  Little  Rock,  Ark. 
National  Lumber,  Buffalo. 

National  Mercantile  London,  Eng. 
National  Metropolitan,  Washington, 
D.  C. 

National  Underwriters  of  America, 
New  York. 

National  Union  Society,  Bedford. 
Nebraska  Underwriters,  Omaha. 

Newark  Fire,  Newark. 

New  England  Lloyds,  New  York. 

New'  York  and  New  England  Under¬ 
writers,  New  York. 

North  Carolina  Fire,  High  Point. 
North  Carolina  Home,  Raleigh. 

North  State  Fire,  Greensboro,  N.  C. 
Northern,  New  York. 

Ohio  Farmers,  LeRoy. 

Ohio  German,  Toledo. 

Olympic  F.  and  M.,  Fort  Smith,  Ark. 


Pamlico  Insurance  and  Banking  Co., 
Tarboro,  N.  C. 

Peoples  Fire,  Little  Rock,  Ark. 
Peoples,  Washington,  D.  C. 
Petersburg  Savings  and  Ins.,  Peters¬ 
burg,  Va. 

Phcenix  F.  and  M.,  Memphis. 
Piedmont  Fire,  Charlotte,  N.  C. 
Pittsburg,  Pittsburg. 

Pittsburg  Underwriters,  Pennsylvania. 
Planters  Mutual,  Little  Rock,  Ark. 
Portsmouth,  Portsmouth. 

Potomac,  Washington,  D.  C. 
l’revovante,  Bordeaux. 

Prudential  Fire,  Tazewell,  Va. 

Reliance,  Philadelphia. 

Republic  Fire,  Norfolk,  Va. 

Retail  Merchants  Fire,  Little  Rock, 
Ark. 

Salamander,  Amsterdam. 

Seaboard  Fire,  Norfolk,  Va. 

Security  Fire,  Davenport,  la. 

Skane,  Malmo,  Sweden. 

Shawnee  Fire,  Topeka,  Kan. 

Southern,  Lynchburg. 

Southern  Stock  Fire,  Greensboro,  N.C. 
Southern  Underwrs.,  Greensboro,  N.  C. 
Standard  Fire,  Fordyce,  Ark. 

Standard,  Keokuk,  la. 

Standard,  Trenton. 

Star,  Louisville. 

Stonewall,  Mobile,  Ala. 

Sun,  New  Orleans. 

T.  &  C.,  Dallas,  Tex. 

Teutonia,  Allegheny. 

Teutonia  Fire,  Dayton,  Ohio. 

Toledo  F.  and  M.,  Sandusky. 
Underwriters  Exchange,  Chicago. 
Underwriters  Fire,  Rocky  Mount,  N.  C. 
Underwriers  of  Greensboro,  N.  C. 
LTnion,  Buffalo. 

Union,  Pittsburg. 

Union  Underwriters,  New  York. 
LInited  American,  Milwaukee. 

Virginia  F.  and  M.,  Richmond. 
Western,  Pittsburg. 

Western  Reserve,  Cleveland. 

Winona  Fire,  Winona,  Minn. 


ESTIMATED  FIRE  LOSSES  AND  SURPLUS  TO  POLICYHOLDERS. 

Below  will  be  found  the  estimated  amounts  of  the  losses  by  the  San 
Francisco  conflagration  of  April  18-21,  as  reported  by  the  respective  com¬ 
panies  to  The  Spectator,  or  obtained  from  other  apparently  trust¬ 
worthy  sources,  also  the  surplus  as  to  policyholders  on  January  1,  1906, 
of  the  respective  American  companies,  and  the  U.  S.  surplus  and  home 
office  capital  and  assets  of  the  foreign  companies.  The  differences  be¬ 
tween  the  gross  amounts  of  insurance  involved  and  the  estimated  net 
losses,  are  due  partly  to  reinsurance  and  partly  to  estimated  salvage. 


American  Companies. 


Name  and  Location 
of  Company. 

Estimated 
Gross  Amt. 
of  Insurance 
Involved. 

Estimated 

Net 

Losses. 

(Surplus  as 
to  Pol’yh’ders 
Jan.  1,  1906. 
(Capital  & 
Net  Surplus.) 

Cash 

Capital. 

$ 

% 

$ 

$ 

Aitna,  Hartford . 

4,400,000 

2,700,000 

11,036,011 

4,000,000 

500,000 

957,768 

1,357,262 

389.608 

500,000 

500,000 

300.000 

748,000 

500.000 

American,  Newark . 

bb  1,572,000 

1,000,000 

3,030,459 

600,000 

American  Fire,  Philadelphia! . 

500,000 

J766.616 

500,000 

500,000 

2,431,518 

225,286 

330,725 

374,663 

318,727 

1,840,774 

291,778 

369,570 

451,133 

916,340 

1,000,000 

200,000 

2,500 

150,000 

250,000 

318,975 

200,000 

0  350,000 

75,000 

250,000 

200,000 

50,000 

200,000 

900,000 

600,000 

450,000 

240,000 

200,000 

400,000 

Camden  Fire,  Camden . 

360,000 

Citizens,  St.  Louis . 

058,375 

15S.000 

390,221 

200,000 

Colonial,  N.  Y . 

16,000 

15.000 

330,255 

200,000 

Columbia,  Jersev  City . 

17,175 

8,925 

409,366 

400,000 

31,950 

200,000 

39,000 

111,858 

330,124 

1,004.977 

396,910 

2.693,973 

9,424,225 

100,000 

200,000 

500,000 

200,000 

200,000 

1,300,000 

2,669,000 

1,000,000 

1,000,000 

Continental,  N.  Y . 

1,926,000 

Delaware  Fire.  Dover . 

10,000 

8,000 

262,911 

200,000 

Delaware,  Philadelphia/ . 

813,000 

402,000 

896,368 

702,875 

175,000 

375,519 
«21 1,995 

200,000 

wlOO.OOO 

Des  Moines,  Des  Moines . 

2,000 

2,000 

300,000 

*676  072 

300,000 

30,000 

40.000 

321, 3S0 
288,345 
638,591 

200  000 

200,000 

400,000 

Equitable  F.  M.  Providence . 

375,000 

250,000 

20,000 

2,500 

230,584 

107,852 

100,000 

100,000 

Factors  Fire,  Memphis . 

2,500 

Farmers  and  Merchants,  Lincoln. . .  . 

2,500 

15,500 

1,000 

207,149 

36,761 

2,013,199 

100,000 

Fire  Association,  Philadelphia . 

1,100,000 

500,000 

Firemens  &  Mechanics,  Madison, Ind. 

3,500 

3,500 

1 19,087 

10J.000 

Firemans  Fund,  San  Francisco/ . 

2,800,000 

3,718,145 

1,000,000 
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ESTIMATED  FIRE  LOSSES  AND  SURPLUS  TO  POLICYHOLDERS— Continued. 


Name  and  Location 
of  Company. 

Estimated 
Gross  Amt. 
of  Insurance 
Involved. 

Estimated 

Net 

Losses. 

Surplus  as 
to  Pol’yh’ders 
Jan.  1,  1906. 
(Capital  & 
Net  Surplus.) 

Cash 

Capital. 

$ 

$ 

$ 

$ 

800,000 

1.396,672 

2,152,065 

400,000 

200,000 

German,  Freeport . 

1,500,000 

100,000 

352,107 
1,029,132 
7  942  675 

200,000 

400,000 

1,500,000 

100,000 

225,000 

2,000,000 

German-American,  Pittsburg . 

11,000 

231,377 

375,000 

2,500,000 

354,348 

3,889,661 

200  000 

Germania  Fire,  N.  Y . 

2,000,000 

1,000,000 

Girard  F.  &  M.,  Philadelphia . 

450,000 

997,864 

300,000 

Glens  Falls,  Glens  Falls . 

1,000,000 

1,000,000 

2,794,065 

200,000 

Globe  &  Rutgers,  N.  Y . 

750,000 

450,000 

1,656,147 

400.000 

700,000 

5,750,000 

1,925,516 

6,374,820 

1,000,000 

1,250,000 

Hartford  Fire,  Hartfordz . 

5,750,000 

Home,  N.  Y . 

2,000.000 

1,500,000 

11,720,501 

3,000.000 

Home  F.  and  M.,  San  Francisco  l _ 

1,200.000 

803,695 

300,000 

Houston  F.  and  M.,  Houston,  Tex. . 
Indemnity  Exchange,  Chicago . 

1,500 

67,500 

1.500 

167,415 

16,182 

116,000 

85,000 

1,000 

294,786 

200,000 

213,758 

298,632 

Indianapolis  Fire,  Indianapolis . 

25,000 

200,000 

Individual  Fire  Und„  St.  Louis..  .. 

25,000 

25,000 

318,148 

250,000 

Individual  Underwriters,  N.  Y . 

214,625 

214,625 

498,741 

332,000 

2,000,000 

6,490,237 

284,170 

o504,482 

101 

3,000,000 

8,250 

24,500 

20,000 

200,000 

Jefferson  Fire,  Philadelphia . 

Johnstown  Mut.  F.,  Johnstown,  Pa 

19,500 

200,000 

18,600 

6,500 

155,816 

168,420 

100,000 

Madison.  Madison,  Ind . 

6,500 

100,000 

Mercantile  F.  and  M.,  Boston  §§.... 

350,000 

468,281 

400,000 

Michigan  F.  and  M.,  Detroit . 

250,000 

200,000 

682,687 

400,000 

Michigan  Millers  Mut.,  Lansing .... 

4,000 

4,000 

328,276 

Milwaukee  Fire,  Milwaukee . 

125,000 

355,285 

200,000 

Milwaukee  Mechanics,  Milwaukee/* . 

1,000,000 

800,000 

1,557,210 

200,000 

Monongahela,  Pittsburg . 

10,000 

10,000 

261,527 

175,000 

150,000 

451,458 

3,314,305 

200,000 

National,  Hartford . 

2,200,009 

1,500,000 

1,000,000 

National  F.  &  M.,  Elizabeth . 

16,000 

11,000 

139,302 

100,000 

750,000 

1,048,940 
w  244,522 

750,000 

New  Brunswick  Fire,  N.  Brun.,  N.  J. 

50,000 

30,000 

200,000 

New  Hampshire  Fire,  Manchester  dd 

600,000 

2.237,648 

1,000,000 

200,000 

2,000 

1,000 

1,000,000 

261, 6S2 

1,772 

74,766 

2,310,455 

200,000 

3,750 

1,000 

1,400,000 

Niagara  Fire,  N.  Y  y . 

500,000 

North  British  and  Mercantile,  N.Y. 

12,500 

696,026 

200,000 

166,000 

325,000 

2,500 

293,806 

790,895 

450,996 

200,000 

350,000 

Northern,  N.  Y . 

2,500 

350,000 

Northwestern  National,  Milwaukee  .  . 

499,755 

1,823,337 

600,000 

700,000 

1,297,529 

380,242 

500,000 

Pacific,  N.  Y . 

30,000 

30,000 

200,000 

250,000 

319.803 

200,000 

2,000,000 

35,000 

3,404,552 

231,906 

3,236,779 

4,380,939 

1,168,039 

3,722,651 

400,000 

150.000 

1,500,000 

1.110,000 

1,000,000 

2,000,000 

600,000 

1,750,000 

500,000 

Queen,  N.  Y . 

1,250,000 

1,000,000 

Queen  City,  Sioux  Falls,  S.  D.,  v . . .. 
Rep.  Mut.  Fire,  Johnstown,  Pa.... 

15,000 

700,000 

100,000 

310,441 

—2,180 

300,000 

693,216 

307,000 

261,006 

200,000 

«  37,500 
80,000 
20,000 

250,000 

200,000 

231.540 

150,000 

300,000 

861,005 

343,612 

500,000 

Southern,  New  Orleans . 

2,500 

2,500 

200,000 

Springfield  F.  M„  Springfield . 

2,105,167 

1,676,455 

3,966,024 

2,000,000 

Spring  Garden,  Phila . 

200, 00C 

150.000 

702,884 

400,000 

St.  Paul  F.  &  M.,  St.  Paul . 

2, 270,000 

1,000,000 

1,815,  S77 

500,000 

2,250 

152,828 

106,641 

100,000 

Stuyvesant,  N.  Y... . 

70,000 

352,112 

200,000 

40,000 

386,624 

250,000 

Tidewater,  Cambridge,  Md . 

2,500 

1.250 

/  23,561 

20,000 

3,500,000 

7,500 

1,844,723 

136,754 

500,000 

Travelers  Fire,  Pine  Bluff,  Ark . 

2,500 

133,590 

Union,  Philadelphia/ . 

129,000 

351,334 

200,000 

United  Firemens,  Philadelphia . 

200,000 

200,000 

533,891 

300.000 

45,000 

9,000 

40,000 

700,000 

310, 33C 

250,000 

Virginia  State,  Richmond . 

9,000 

326,231 

200.000 

250,000 

Westchester  Fire,  N.  Y.. . 

600,000 

1,978,128 

300,000 

Williamsburgh  Citv,  N.  Y . 

700, 00( 

500,000 

1,742,091 

250.000 

Wilmington  Fire,  Wilmington,  Del.. 

5,250 

5,250 

5127,55 

5110,000 

*$300,000  additional  capital  is  to  be  paid  in  and  immediately  transferred  to  surplus 
**  “Loss  will  be  comparatively  small  and  will  not  seriously  interfere  with  the  business  of  the  com¬ 
pany.”  ft  Directors  have  provided  funds  sufficient  to  pay  company’s  San  Francisco  losses  in 
full,  and  company  will  continue  in  business  with  unimpaired  resources.  Assessment  of  $250 
per  share  levied  on  stockholders.  X  Company  has  reinsured  all  except  perpetual  risks  in 
Commercial  Union  of  London,  and  has  $829,000  surplus  as  to  policyholders  after  providing  for 
San  Francisco  losses.  §  If  capital  becomes  impaired,  it  will  be  restored,  and  company  will 
continue  business.  §§  Reinsured  in  American  Central,  St.  Louis;  continued  business. 

Reinsured  in  Westchester,  New  York.  —  Deficit,  Oct.  1,  1905.  a  Including 
$75,000  premium  on  new  stock  paid  in  Jan.  15,  1906.  b  Including  $66,000  stock¬ 
holders'  notes.  c  Stockholders  will  pay  in  additional  funds.  dAny  impairment  will  be 
made  up.  e  Total  amouunt  at  risk.  /  $300,000  new  surplus  to  be  paid  in,  g  Losses  will  be 


paid  from  specially  subscribed  fund,  without  affecting  capital  or  surplus,  h  Will  pay  all  Sna 
Francisco  losses  fairly  and  promptly  and  continue  business  as  in  the  past.  j Jan.  1,  1905. 
k  Reinsured  in  New  Hampshire  Fire.  I  Directors  voted  to  pay  losses  in  full  and  continue 
business;  assets  and  surplus  will  be  restored.  m  Assessment  of  $20,000  approved  by  under¬ 
writers.  0  Maximum  if  every  policy  in  San  Francisco  total  loss.  P  The  stockholders  have 
subscribed  $750  000  payable  on  call,  as  a  guaranty  fund  to  provide  for  San  Francisco  losses. 
q  New  funds  to  be  paid  in,  giving  company  $500,000  capital  and  $500,000  net  surplus  after  pay¬ 
ing  San  Francisco  losses,  r  Losses  included  with  those  of  Firemans  Fund,  which  see.  j  Any 
impairment  will  be  made  good  by  stockholders,  as  after  Baltimore  fire,  t  Company  has  quick 
assets  to  meet  all  demands  of  San  Francisco  claimants,  without  impairing  reserves  against 
other  obligations.  u  Includes  $50,000  stockholders’  notes,  v  Stockholders  are  likely  to  be 
assessed  but  company  will  continue  in  business,  w  Stockholders  contributed  $100,000  to  sur¬ 
plus  April  1,  1906.  a:  All  losses  will  be  made  good  by  stockholders,  and  present  assets  kept 
intact.  y  Capital  and  surplus  to  be  increased  $1,000,000  by  stockholders’  subsciiptions. 
z  Capital  to  be  increased  $750,000  and  surplus  increased  $3,000,000  by  issuance  of  $750,000 
of  new  stock  at  500%.  aa  All  losses  wili  be  paid  and  business  continued.  Directors  will 
soon  perfect  arrangements.  Policies  contained  earthquake  clause  exempting  the  company  from 
liability  for  damage  due  directly  or  indirectly  to  earthquake.  bb  Estimated  reinsurance, 
$255,000;  estimated  salvage.  $317,000.  cc  Receiver  appointed,  dd  Actual  values  of  securities 
over  statement  valuations  will  cover  halt  the  loss.  Company  will  have  $1,000,000  capital 
and  $1,000,000  net  surplus  after  paying  San  Francisco  losses.  ee  Orient’s  losses  will  be  paid 
by  funds  from  London  and  Lancashire’s  home  office.  //  Reinsured  in  Firemens,  Newark. 


Foreign  Companies. 


Name  and  Location 
or  Company. 

Estimated 
Gross 
Amount 
of  Ins. 
Involved. 

Estimated 

Net 

Losses 

U.  S.  Sur. 
as  to  Pol’y 
holders, 
Janl,1906 

H.  O.  State 

Capit 

Subscrib’d 

ment,  Jan. 

al. 

Paid  in 

1,  1905. 

Total 

Assets. 

$ 

1 

$ 

8 

$ 

$ 

Ach.&Mun.Aix-la-Chapelle  t . 

5,000,000 

628,455 

2,250,000 

450,000 

8,372,438 

1,250,000 

801,632 

11,000  000 

1  320,000 

17,201.700 

Austrian  Elementar,  Vienna  . . 

2,500 

n25,000 

800,000 

800,000 

1  ',286,645 

1,200,000 

1,200,000 

1.200,000 

2.541,961 

British-America,  Toronto. .  . . 

275,00; 

496,403 

*b000,000 

*848,227 

*2,125  J44 

British  Dominions,  London  . . 

9,000 

1,607,360 

311,490 

wl90,510 

Caledonian,  Edinburgh/* .... 

1,193,482 

667,260 

2,687,500 

537,500 

14,865,790 

Central,  London . 

16,500 

9,250 

4,347,625 

435,280 

to205,120 

Col.  M.  &  F.,  Batavia,  Java  . . 

*7.000 

Commercial  Union,  London!! 

2,300,u00 

1,570,994 

12,500.000 

1,250,000 

36,430,700 

Com  pen.  &  Guar.  Fund,  Lon. 

*2,000 

750,000 

300,000 

2.000 

2,000,000 

800,000 

10,119,957 

2,500 

250,000 

117,570 

wl9,730 

Dutch  Und.,  Amst.  (McCay  & 

*25,000 

12,000,000 

*15'000 

2^000.000 

200,000 

2,786,211 

12,000 

12,000 

*146,200 

*220,211 

Europa  Reinsurance,  Berlin . . 

3,000 

750,000 

75,000 

1,417,653 

European  Underwriters . 

j-200.000 

12,044,000 

9,184,000 

. 

5.400 

5,400 

Ham. -Bremen  F„  Hamb’g§  . . 

1,800,000 

1,100,000 

504,268 

1,762,500 

528,750 

4,393,845 

Ind.  Cash  Mutual,  Toronto. . 

4,500 

4,500 

12,500 

02.902 

Law,  Un.  &  Crown,  London/) 

1,500,000 

576,037 

7,500,000 

1,866,800 

27,022,985 

L.  &  L.  &  Globe,  Liverpool™ 

4,335,000 

5,262,2S0 

12,282,000 

1,228,200 

55,251,060 

j<108,000 

Lon.&  Lancashire,  Liverp’l!! 

3,500,000 

1,149,732 

11,375.000 

1,137,500 

*13750.995 

London  Assur.,  London! % . .  . 

3,750,000 

857,682 

4,482.750 

2,241,375 

22,457,415 

Marshall,  E.  T.  &  Co’s  8  cos. 

70,000 

Mannheim,  Mannheim . 

45,000 

25,450 

338,362 

2,000,000 

500.000 

3,926,690 

5.000 

1,600,000 

480,000 

2,501,358 

1,000 

177,223 

5,700 

5,700 

345,155 

Munich  Reinsurance, Munich/ 

3,000  000 

1.289,221 

5,000,000 

1,250,000 

29,304,242 

Nadeshda,  St.  Petersburg. .  . . 

*12,500 

825,000 

825,000 

10.182,913 

3,500 

2,000.000 

500,000 

6,036,806 

1,200,000 

5,000.000 

1,000,000 

*3,914,420 

North  German,  Hamburg!!, . 

2,100,000 

1,875,000 

375,000 

*2^831,120 

2,000,000 

1,365,348 

15,000,000 

1,500,000 

35,325,870 

Norwich  Union,  Norwich  h. . . 

1,200,000 

891,798 

5,5uU.00U 

660,000 

7,582,175 

1,300,000 

1,069,663 

500,000 

500,000 

2,406,045 

7,000 

1,200,000 

480,000 

3,613,855 

1,600,000 

1,295,271 

13,444.000 

1,344,400 

9,751,820 

3,500 

10,000,000 

11,405,240 

Prussian  National,  Stettin!!. . 

400,000 

486,017 

2,250,000 

562.500 

3,842,265 

2,100,000 

1.500,000 

600,000 

*2,568,791 

Rossia,  St.  Petersburg! X . .  . . 

700,000 

733,245 

2,000,000 

2,000,000 

30,796,902 

Royal.  Liverpool! ! . 

3,750,000 

2,852,126 

15,000,000 

1,959,435 

68,747,990 

Royal  Exchange,  London/.  . . 

2,750,000 

894,225 

3,446,100 

3,446,100 

26,996,990 

Salamandra,  St.  Petersburg.. 

300,000 

250, 00C 

589,255 

1,000,000 

1,000,000 

6,358,735 

1  000  000 

3,338,058 

1,500,006 

27,621,615 

3,000 

1,200,000 

1,200,000 

5,206,344 

S.  German  Reinsur.,  Munich 

<30;000 

125,000 

1,250,000 

312,500 

4.185,510 

Standaard,  Amsterdam . 

3,50C 

400,000 

100,000 

739,304 

1,200,000 

873,275 

12,000,006 

OOO.OOC 

13,837,625 

750,000 

371.343 

2.500.000 

500,000 

11,852,351 

2  500 

89,275 

98,159 

Transatlantic,  Hamburgtt .  . . 

2,900,000 

351,106 

1,500,000 

300,000 

2,891,165 

1,600,000 

870,311 

2,250,006 

900,006 

*22459,100 

0,500 

2,000,000 

500, 00C 

29,075,940 

Union  Marine,  Liverpool .  .  . . 

H350 

446,944 

6,540,000 

817,500 

5,094,015 

3,500 

1,000,006 

250,006 

3,575,875 

400,000 

782,945 

1,500,000 

1,500,000 

3,500,976 

York  Mut.  Fire.  Toronto. ..  . 

1,000 

l.oor 

167,716 

*  Including  risks  in  adjoining  towns,  t  Home  office  cables  that  surplus  funds  are  sufficient 
to  meet  San  Francisco  losses.  The  assets  of  the  Aachen  Reinsurance  were  $4,849,297 
(Losses  of  Aachen  Reinsurance  included.)  XX  San  Francisco  losses  will  be  paid  by  remittances 
from  home  office,  thus  leaving  U.S.  funds  intact.  §  Home  office  cabled  that  necessary  funds 
for  prompt  payment  of  San  Francisco  losses  would  be  provided,  a  Losses  will  be  paid  from 
home  office  special  reserve  fund,  b  Company  has  cabled  readiness  to  “  settle  all  claims  in¬ 
stantly.”  g1'  Will  meet  all  obligations  prompty  and  honorably  by  drafts  on  L#ondon.”  /*“  Com¬ 
pany  will  undoubtedly  meet  without  delay  all  legal  liabilities.”  i  Nov.  30,  1905.  j  Home 
office  cabled  that  all  losses  would  be  paid.  /Has  authorized  drafts  on  London  to  pay  all  San 
Francisco  losses,  t  Through  office  of  E.  G.  Snow,  Jr.,  N.Y.  wCan  pay  all  losses  without  draw¬ 
ing  on  reserve  fund,  r  Maximum  liability,  v  £5,000  deposited  with  London  bankers  to  protect 
American  risks,  w  Fire  fund  exclusive  of  capital,  x  Jan.  1,  1906.  y  Jameson  &  Frelinghuy- 
sen’s  group,  $48,000;  Burrows,  Marsh  &  McLennan’s  group,  $30,000;  Weed  &  Kennedy’s 
group,  $30  000. 
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COMPANIES  WHICH  HAVE  NOT  YET  REPORTED  ESTIMATED 

LOSSES. 

Below  will  be  found  a  list  of  the  companies  which  reported  San  Fran¬ 
cisco  business,  but  which  have  not  yet  reported  to  us  specific  figures 
representing  their  estimated  losses  in  the  San  Francisco  conflagration; 
also  their  1905  premiums  in  San  Francisco,  and  data  showing  their 
financial  standing: 

Foreign  Companies. 


Name  and  Location  of 
Company. 

Net  San 
Francisco 
Premiums 
in  1905. 

U.  S.  Sur¬ 
plus  as  to 
Policy- 
holders 
Jan.  1,1906. 

Home  Office  Statement,  Jan.  1,  1905. 

Capital. 

Total 

Assets. 

Subscribed. 

Paid  in. 

$43,749 

44,569 

15,491 

$581,936 

2,939,531 

302,602 

$26,078,125 

13,750,000 

3,500,000 

$3,828,125 

3,437,500 

350,000 

$56,480,055 

89,092,300 

$1,041,565 

N.  Brit.  &  Mer.,  Lond.* 
State  Fire,  Liverpool... 

*  San  Francisco  losses  will  be  paid  with  home  office  funds. 


NOTES  AND  ANNOUNCEMENTS  CONCERNING  SAN  FRANCISCO 
LOSSES  OF  INSURANCE  COMPANIES. 

Alliance,  London. — Losses  will  not  be  excessive. 

Assurance  Company  of  America,  New  York. — Losses  were  relatively  small,  as 
Pacific  Coast  department  was  but  recently  established. 

California,  San  Francisco. — Announces  that  it  “will  pay  all  of  its  losses  in  full 
as  soon  as  ascertained  and  adjusted,  and  continue  business  as  heretofore.” 

Commercial  Union,  London. — Losses  will  be  paid  from  home  office  funds. 

Connecticut  Fire,  Hartford. — Not  impaired  by  the  San  Francisco  conflagration. 

Federal,  Jersey  City. — Losses  were  relatively  small,  as  Pacific  Coast  department 
was  but  recently  established. 

National  Mutual  Church,  Chicago. — Has  but  a  small  amount  at  risk,  and  will 
pay  its  losses  without  inconvenience. 

National  Union  Society,  Bedford,  England. — Loss  will  not  exceed  $2500. 

North  British  and  Mercantile,  London.— Has  authorized  United  States  branch 
to  draw  on  home  office  for  amount  of  San  Francisco  losses;  also  subscribed  to 
relief  fund. 

Svea,  Gothenburg. — Home  office  cabled  that  San  Francisco  losses  will  be  paid 
by  funds  transmitted  from  Sweden.  The  company  continues  business  with  United 
States  assets  unimpaired. 

Transatlantic,  Hamburg. — Home  office  cabled:  “Will  adjust  and  pay  San  Fran¬ 
cisco  losses  for  which  liable.” 

Union,  London. — “San  Francisco  losses  will  be  met  without  disturbance  of 
American  funds. 

Wabash,  Hammond,  Ind. — San  Francisco  liability  is  merely  nominal.  Company 
waives  clause,  lines  36-37  in  New  York  standard  form,  and  authorizes  sight 
drafts  accompanied  by  customary  proofs. 

VARIOUS  ITEMS  OF  INTEREST. 

The  new  address  of  the  American  of  Newark  is  Canning  Block,  Broad¬ 
way  and  Thirteenth  street,  Oakland,  and  not  Telegraph  and  Twentieth 
streets,  as  has  been  stated. 

The  Royal  is  about  to  erect  a  building  on  the  Northwest  corner  of 
Pine  and  Sansome  streets,  San  Francisco. 

The  estimated  loss  of  the  Individual  Fire  Underwriters  of  St.  Louis  is 
now  placed  at  $25,000,  instead  of  $40,000,  one  of  the  buildings  it  insured 
having  been  saved. 

The  Firemens  and  Mechanics  of  Madison,  Ind.,  finds  that  its  entire 
amount  involved  is  but  $3500. 

G.  H.  Umbsen  &  Co.  have  closed  a  contract  for  a  six-story  building  at 
Montgomery  and  Market  streets. 

A  statement  issued  by  the  Westchester  Fire,  dated  April  30,  1906, 
shows  assets  of  $4,014,630  and  a  net  surplus  of  $1,062,850  beyond  its  $300,- 
000  capital  and  all  liabilities,  after  charging  up  $600,000  for  its  San 
Francisco  losses. 

A  statement  of  the  German  of  Freeport,  as  of  April  1,  showed 
$6,379,201  of  assets  and  $2,137,330  of  net  surplus. 

The  Eastern  Union  has  decided  that  an  advance  in  premium  rates  is 
necessary,  so  that  rating  organizations  are  likely  to  act  in  this  direction 
in  the  near  future. 

BUILDINGS  THAT  ESCAPED  DAMAGE. 

The  following  named  buildings  are  understood  to  have  escaped  any 
material  damage,  although  located  in  the  burned  section: 

Merchants  Ice  and  Cold  Storage  plant,  Sansome  and  Lombard  streets. 

North  Point  warehouse,  Sansome  and  Chestnut  streets. 

Frank’s  warehouse,  Greenwich  and  Lombard  streets. 

Folger’s  Coffee  building,  Howard  and  Spear  streets. 

California  Electric  building,  Folsom  and  Third  streets. 

Folsome  street  warehouse,  Folsome  and  Beale  streets. 

Mutual  Electric  Light  plant,  Folsom  and  Spear  streets. 

Risdon  Iron  Works,  Folsom  and  Stuart  streets. 

California  Cask  Company,  Mission  and  Sixth  streets. 

United  States  branch  mint,  Fifth  and  Mission  streets. 

New  postoffice,  Mission  and  Seventh  streets. 

South  End  free  warehouse,  Second  and  Townsend  streets. 

South  End  bonded  warehouse,  Townsend  and  Japan  streets. 

King  street  free  warehouse.  King  and  Third  streets. 

Pacific  Oil  and  Lead  works,  King  and  Third  streets. 


Atlantic  free  water  house,  Broadway  and  Battery  streets. 

Gabrial  Tar  warehouse,  Filbert  and  Sansome  streets. 

Pioneer  warehouse.  Filbert  and  Battery  streets. 

Battery  street  warehouse,  Filbert  and  Battery  streets. 

Italian-Swiss  Colony  warehouse,  Battery  and  Greenwich  streets. 
Greenwich  United  States  bonded  warehouse.  Battery  and  Greenwich 
streets. 

Seawall  bonded  warehouse,  Sansome  and  Lombard  streets. 

FIRE  UNDERWRITERS  VISITING  SAN  FRANCISCO. 

In  addition  to  the  underwriters  mentioned  in  The  Spectator  last 
week,  the  following  have  gone  or  are  about  to  go  to  San  Francisco: 

T.  H.  Smith,  Chicago,  Connecticut  Fire. 

D.  W.  Clark,  Northwestern  National,  Milwaukee. 

Emil  Teisch,  assistant  secretary,  Milwaukee  Mechanics. 

E.  S.  Freeman,  Milwaukee  Mechanics. 

J.  Fred  Supplee,  Security  Fire,  Baltimore. 

H.  F.  Atwood,  secretary,  Rochester  German. 

J.  A.  Kelsey,  New  York  manager,  Aachen  and  Munich. 

NEW  ADDRESSES  OF  COMPANIES  AND  AGENTS. 
American,  Newark;  Canning  Block,  Broadway  and  Thirteenth  street, 
Oakland,  Cal. 

G.  W.  Stolp  &  Son,  Union  Savings  Bank  building,  Oakland. 

National  Life  of  Vermont,  Union  Savings  Bank  building,  Oakland. 
Mann  &  Wilson,  Oakland. 

New  York  Underwriters  Agency,  Oakland. 


The  German  of  Freeport  “  Conflagration=Proof.” 

The  German  of  Freeport,  one  of  the  staunchest  fire  insurance  com¬ 
panies  in  the  country,  announces  that  it  will  pay  all  its  San  Francisco 
losses  promptly  and  have  abundant  funds  left.  On  January  1,  1906,  its 
assets  aggregated  $6,148,738,  and  its  net  surplus  over  its  capital  ($200,000) 
and  all  liabilities  was  $1,952,065.  By  April  1,  its  assets  had  increased  to 
$6,379,201  and  its  net  surplus  to  $2,137,330,  indicating  handsome  gains 
for  the  first  quarter  of  the  year.  The  German  has  largely  increased  its 
business  during  recent  years,  but  its  conservatism  is  illustrated  by  the 
fact  that,  although  it  has  added  over  a  million  dollars  to  its  surplus  in 
the  last  four  years,  it  has  paid  less  for  dividends  than  it  did  previously. 
A  surplus  more  than  ten  times  as  large  as  its  capital,  is  a  bulwark  of 
strength  for  the  German  of  Freeport,  and  affords  great  security  to  its 
policyholders. 


Death  of  Samuel  P.  Blagden. 

Samuel  P.  Blagden,  senior  member  of  the  well-known  agency  firm  of  Blagden, 
Kelly  &  Fuller,  whose  death  was  announced  in  last  week’s  issue  of  The  Spec¬ 
tator,  was  born  in  Boston  in  1840.  He  was  graduated  from  Williams  College  in 
1862,  and  entered  the  fire  insurance  business  in  his  home  city.  A  few  years  later 
he  became  assistant  manager  of  the  North  British  and  Mercantile;  in  1870,  joint 
manager  with  Ezra  White,  and  in  1887  was  made  manager,  which  position  he 
held  until  his  resignation  in  1894. 

Mr.  Blagden  was  president  of  the  New  York  Board  of  Fire  Underwriters  in 
1890  and  1891.  The  latter  body  held  a  special  meeting,  passing  suitable  resolu¬ 
tions  and  expressing  its  sense  of  the  great  loss  sustained  to  underwriting  circles 
by  Mr.  Blagden’s  death. 


— Boston  advices  report  that  ten  shares  of  the  Hartford  Fire  were  sold  recently 
at  545  and  555.  Present  shareholders  of  the  company  have  the  right  to  subscribe 
for  new  stock  at  500. 

— George  W.  Spencer,  chairman  of  the  Washington  advisory  committee  of  San 
Francisco,  has  notified  Insurance  Commissioner  Nichols  of  Washington  that  all 
agents  in  that  State  are  to  discontinue  reporting  to  the  Washington  Insurance 
Association,  and  are  to  report  direct  to  their  respective  companies. 

— A  fire  insurance  company  wishing  to  form  a  Pacific  Coast  connection  with  an 
agency  having  a  premium  income  of  $150,000,  and  whose  record  was  good,  prior 
to  the  San  Francisco  conflagration,  may  learn  of  an  opening  by  corresponding 
with  the  party  who  advertises  for  a  company  elsewhere  in  this  number. 

— The  Providence  (R.I.)  insurance  agencies  of  Beach  &  Sweet  and  Henry  W. 
Cooke  Company  have  been  consolidated  under  the  firm  name  of  the  Beach  & 
Sweet  Company,  Incorporated.  The  officers  of  the  corporation  are:  Charles  H. 
Beach,  president;  Joseph  G.  Henshaw,  vice-president  and  treasurer;  Joseph  \V. 
Lewis,  secretary,  and  C.  Laurence  Beach,  assistant  secretary. 

— Those  interested,  either  as  insurer  or  insured,  in  the  San  Francisco  conflagra¬ 
tion  are  naturally  desirous  of  ascertaining  as  closely  as  possible  the  legal  liability 
of  the  insurance  companies  in  the  variety  of  circumstances  surrounding  the 
respective  losses.  Many  find  in  “Joyce  on  Insurances”  (a  standard  authority) 
decisions  and  rulings  which  illuminate  these  matters.  The  Spectator  Company 
are  the  sole  selling  agents  for  the  insurance  world  for  this  invaluable  work. 

— W.  L.  Pettibone  advises  us  that  he  has  been  appointed  general  agent  for  the 
United  States  for  the  North  Carolina  Fire  of  High  Point,  N.  C.,  which  recently 
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commenced  business  with  a  capital  of  $100,000  and  a  surplus  of  $25,000 — both  re¬ 
ported  as  having  been  fully  paid  in.  It  is  stated  that  both  capital  and 
surplus  will  be  doubled  in  the  near  future,  and  that  the  company  will  soon 
enter  various  Eastern  and  Western.  States  under  the  management  of  Mr.  Petti- 
bone,  also  writing  selected  surplus  line  risks.  W.  H.  Ragan,  president  of  the 
North  Carolina  Fire,  is  a  prominent  cotton  manufacturer;  E.  M.  Armfield,  vice- 
president,  is  president  of  the  National  Bank  of  High  Point,  and  Secretary  R.  T. 
Pickens  is  a  prominent  local  agent.  W.  L.  Pettibone  also  represents  for 
surplus  lines  the  Des  Moines  Insurance  Company  of  Des  Moines,  la.;  the 
Springfield  Underwriters  Mutual  of  Springfield,  Ohio;  the  Ozark  of  Fort  Smith, 
Ark.;  the  Cincinnati  (Ohio)  Mutual,  and  the  King  Insurance  Company  of 
England. 


LIFE  INSURANCE  TOPICS 


NEW  YORK  SURVEYS. 

Miles  M.  Dawson,  the  consulting  actuary,  announces  a  change  of 
location  from  11  Broadway  to  76  William  street  and  1947  Broadway. 
The  down-town  office  will  be  the  principal  one,  but  for  the  present  all 
communications  should  be  addressed  to  the  up-town  office. 

Clarke  &  Cortis  of  100  William  street,  one  of  the  prominent  fire 
insurance  agencies  of  the  Metropolis,  has  established  a  casualty  de¬ 
partment,  engaging  the  services  of  Maximilian  Phelps  as  manager. 
Mr.  Phelps  is  an  expert  casualty  underwriter  and  is  credited  with 
having  most  successfully  organized  the  Western  New  York  liability 
department  of  the  Mtna.  Life  at  Buffalo.  He  is  well  known  in  New 
York,  and  great  results  are  expected  through  this  connection. 

At  the  annual  meeting  of  the  New  York  Chamber  of  Commerce, 
George  E.  Ide,  president  of  the  Home  Life,  was  elected  a  member  of 
the  insurance  committee,  taking  the  place  of  the  late  John  A.  McCall. 

The  New  York  Life  reports  9221  applications  for  $22,643,000  re¬ 
ceived  during  April. 

The  Appellate  Division  of  the  Supreme  Court  has  affirmed  the  order 
issued  by  Justice  Hasbrouck,  directing  Superintendent  of  Insurance 
Hendricks  of  the  New  York  Department  to  authorize  the  Prussian 
Life  of  Berlin  to  do  business  in  New  York  State.  When  application 
was  made  to  the  Superintendent  for  authority  to  transact  life  and 
accident  insurance  business,  he  issued  a  certificate  authorizing  only 
life  insurance,  and  refused  the  accident  certificate  unless  an  ad¬ 
ditional  $200,000  was  deposited.  The  company  contended  that  it  had 
to  deposit  only  $200,000  with  the  Superintendent  to  procure  the  right 
to  transact  both  kinds  of  business. 


THE  MIDDLE  STATES. 


Albany  Legislative  Items. 

[From  Our  Own  Correspondent.] 

There  will  be  one  more  session  of  the  special  legislative  insurance  in¬ 
vestigating  committee  when  the  fees  of  counsel  and  the  general  expenses 
will  be  audited  and  forwarded  to  the  State  Comptroller.  An  appropria¬ 
tion  of  $100,000  has  been  made  by  the  legislature,  and  it  is  expected  that 
this  amount,  which  is  contained  in  the  general  appropriation  measure, 
will  be  allowed  to  stand  by  Governor  Higgins.  The  resolution  directing 
the  investigation  authorized  the  expenditure  of  $50,000,  but  as  usual  in 
such  investigations,  the  committee  has  returned  and  asked  for  a  sum 
double  the  original  amount.  This  last  appropriation  of  $100,000,  how¬ 
ever,  includes  the  original  $50,000. 

The  stenographer’s  bill  amounts  to  $8994,  which  Chairman  W.  W.  Arm¬ 
strong  says  is  reasonable,  when  it  is  considered  that  the  investigation 
lasted  from  September  until  January  1  and  ten  volumes  of  testimony 
were  taken  and  transcribed.  He  says  that  the  bill  for  stenographic  serv¬ 
ices  at  the  gas  investigation  of  the  previous  year  was  equal  to  this  bill, 
although  the  investigation  lasted  but  thirty-five  days.  George  M.  Shot- 
well,  stenographer  to  the  Senate  finance  committee,  and  Bert  Sackett, 
who  died  soon  after  the  investigation  began,  had  the  contract  which  was 
carried  to  completion  by  Mr.  Shotwell.  Of  course,  the  payment  by  the 
Senate  would  not  of  itself  compensate  the  stenographer  for  the  im¬ 
mense  amount  of  work,  but  in  connection  with  the  official  fees,  he  fur¬ 
nished  transcripts  to  the  newspapers  and  others,  including  the  insur¬ 
ance  companies  and  attorneys,  and  in  this  manner  the  job  became  prolific 
of  great  profits.  Senator  Armstrong  has  the  bill  of  the  stenographer. 

What  the  retainers  of  Messrs.  Hughes,  McKeon  and  Fleming  will  be  is 


yet  a  question,  but  it  is  believed  that  Mr.  Hughes,  the  chief  counsel,  will 
receive  $25,000  at  least;  Mr.  McKeon,  $15,000,  and  Mr.  Fleming,  who  did 
the  subterranean  work,  $10,000.  The  committee,  when  it  meets  in  New 
York  city  on  Monday,  May  28,  may  increase  that  amount,  for  it  is  cer¬ 
tain  that  almost  the  entire  amount  of  the  appropriation  will  be  used  up. 

The  expenses  of  the  committee  were  very  great.  Of  course,  the  hotel 
bills  and  incidental  expenses  of  the  committee  and  counsel,  and  the  allow¬ 
ances  to  the  sergeant-at-arms,  the  clerks  and  assistants,  will  amount  to 
considerable.  At  the  conclusion  of  the  business  meeting  Senator  Arm¬ 
strong  will  give  a  dinner  to  his  associates  on  the  committee  and  to 
Messrs.  Hughes,  McKeon  and  Fleming.  A  few  outside  guests  may  at¬ 
tend  and  possibly  Governor  Higgins  may  be  invited  to  be  the  guest  of 
honor. 

Senator  Armstrong  has  rounded  out  twelve  years  as  a  legislator,  and 
on  the  concluding  day  of  the  legislative  session  said  that  he  did  not 
intend  to  return.  He  believes  that  he  has  acquired  all  the  glory  possible 
for  a  legislator  to  get,  and  his  friends  agree  with  him. 

Just  before  final  adjournment  the  Senate  passed  and  the  Assembly 
rules  committee  killed  Senator  Brackett’s  bill  amending  section  35  of 
the  general  corporation  law,  enabling  a  policyholder  to  bring  suit  against 
a  director  of  an  insurance  company  for  waste,  or  for  any  action  commit¬ 
ted  or  about  to  be  committed  whereby  his  interests  are  injured.  Senator 
Brackett  explained  that  the  bill  placed  the  policyholder  of  a  mutual 
company  or  a  mutualized  stock  company  on  the  same  footing  as  a  stock¬ 
holder  of  a  company  who  desires  to  bring  action  against  directors  for 
malfeasance  or  negligence  or  waste.  Senator  Grady  called  attention  to 
the  bill,  saying  that  evidently  the  insurance  investigating  committee 
had  not  completed  its  work  and  it  remained  for  Senator  Brackett  to  do  it. 

Something  over  fifty  insurance  bills  were  introduced  during  the  ses¬ 
sion.  With  few  exceptions,  all  were  left  to  die  in  committee. 

One  of  the  few  bills  passed  and  sent  to  the  Governor  for  his  considera¬ 
tion  was  Assemblyman  Wells’,  amending  the  insurance  law  with  reference 
to  securities  title  guaranty  corporations.  It  amends  section  70,  which 
permits  thirteen  or  more  persons  to  form  a  corporation  for  making 
health,  accident,  glass-breakage,  burglary,  steam  boiler,  etc.,  insurance, 
by  striking  out  the  clause  allowing  such  corporation  to  make  insurance 
guaranteeing  the  validity  and  legality  of  bonds  issued  by  any  State,  or 
by  any  city,  county,  town,  village,  school  district,  municipality  or  other 
civil  division  of  any  State  or  by  any  private  or  public  corporation.  The 
bill  then  goes  on  to  provide  that  a  mutual  company  without  capital  stock 
may  be  organized  for  the  purposes,  either  separately  or  taken  together, 
of  health  and  accident  insurance,  and  a  corporation  other  than  a  mutual 
corporation  may  be  formed  for  making  health,  accident  and  employers 
liability  insurance,  all  combined,  or  for  all  the  purposes  specified  in  the 
law— accident,  burglary,  glass-breakage,  etc— excepting  health  insur¬ 
ance. 

Section  170  of  the  law  is  amended  so  as  to  provide  that  five  or  more 
persons  may  form  a  corporation  to  do  what  the  present  law  does  not  per¬ 
mit,  viz.,  to  guarantee  the  validity  and  legality  of  securities  issued  by 
any  State  or  by  any  city,  county,  town,  village,  school  district,  munici¬ 
pality  or  other  civil  divisions  of  any  State  or  by  any  private  or  public 
corporation,  such  corporation  to  be  known  as  a  securities  title  guaranty 
corporation,  and  to  be  subject  to  and  governed  by  all  the  provisions  of 
law  applicable  to  a  title  guaranty  corporation.  Lancaster. 

Albany,  May  8. 


THE  WEST. 


Ohio  Matters. 

[From  Our  Own  Correspondent.] 

Considerable  interest  attaches  to  the  statement  that  the  Wisconsin 
legislative  committee  has  arranged  to  make  an  examination  of  the  Union 
Central  Life  of  Cincinnati.  Prof.  James  W.  Glover  and  his  assistants 
will  spend  a  few  days  in  Cincinnati  looking  over  the  books  of  the  com¬ 
pany,  but  the  sessions  for  the  purpose  of  taking  evidence  will  be  held 
in  Milwaukee,  beginning  May  14.  At  the  same  time  the  examiners  of 
the  Ohio  Department  will  begin  the  usual  annual  examination  of  the 
company.  Superintendent  Vorys  states  that  this  is  merely  a  coincidence, 
as  he  had  had  no  information  that  the  Wisconsin  committee  was  plan¬ 
ning  to  make  an  investigation  at  the  same  time.  It  seems  that  the  com¬ 
pany  had  no  direct  information  that  the  committee  intended  to  make  an 
investigation  of  its  business,  but  the  officers  had  received  a  long  series 
of  questions  which  they  were  endeavoring  to  answer  to  the  satisfaction 
of  the  members.  The  examiners  of  the  State  Department  have  been 
quoted  as  saying  that  there  is  nothing  wrong  about  the  Union  Central 
Life  and  nothing  to  be  seriously  criticised. 

A  Cincinnati  local  paper  had  an  item  a  few  days  ago  to  the  effect  that 
as  soon  as  Governor  John  M.  Pattison  regains  his  health  he  will  take  up 
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plans  for  mutualizing  the  Union  Central.  The  company  has  a  surplus 
of  $8,000,000,  and  it  is  possible  that  this  will  stand  in  the  way  of  such 
a  step  to  some  extent,  but  at  the  same  time  some  equitable  plan  may  be 
evolved  for  taking  care  of  it.  The  answers  to  questions  propounded  by 
the  Wisconsin  committee  show  that  the  company  has  loans  aggregating 
$38,000,000,  and  that  during  the  past  ten  years  the  interest  rate  has 
averaged  six  and  one-half  per  cent. 

The  regular  monthly  meeting  of  the  Cleveland  Association  of  Life 
Underwriters  was  held  at  the  Colonial  Hotel,  Cleveland,  Friday,  at  noon. 
W.  G.  Wilson,  general  agent  of  the  life  department  of  the  HStna  Life, 
gave  a  talk  on  the  earthquake  and  fire  at  San  Francisco.  Mr.  Wilson 
was  in  that  city  when  the  catastrophe  took  place,  and  experienced  all 
the  hardships  that  citizens  did  in  escaping  from  the  place.  His  talk 
was  of  great  interest  to  the  members,  who  gleaned  more  information 
than  from  the  accounts  in  the  daily  papers. 

The  Midland  Mutual  Life  Insurance  Company  of  Columbus  is  getting 
into  shape  to  begin  business.  Its  organization  was  completed  some  time 
ago,  and  since  that  time  work  has  been  progressing  on  the  policy  forms 
and  other  details.  It  is  thought  that  within  a  few  weeks  it  will  begin 
writing.  O.  M.  C. 

Cleveland,  May  7. 


Western  Life  Indemnity  Deal  Off. 

Last  month  it  was  announced  that  all  the  details  of  the  reinsurance 
of  the  Western  Life  Indemnity  Company  in  the  American  Mutual  Life  of 
Chicago  had  been  completed.  It  now  transpires  that  all  the  negotiations 
have  been  terminated  and  the  deal  declared  off.  The  Western  Life  did 
not  convert  a  portion  of  its  assets  into  cash,  as  required,  and  the  Ameri¬ 
can  Mutual  did  not  qualify  with  the  Illinois  Insurance  Department. 
The  two  companies  will  therefore  continue  separately  and  the  Western 
Life  has  issued  a  call  for  a  double  assessment  to  meet  accrued  death 
claims,  and  a  proposition  U  under  consideration  to  develop  an  agency 
organization  and  obtain  permission  to  issue  a  level-rate  policy. 


The  Midwest  Life  of  Lincoln,  Nebraska. 

The  State  of  Nebraska  has  long  been  a  profitable  field  for  life  insur¬ 
ance,  and  three  companies  incorporated  under  its  laws  have  made  very 
satisfactory  progress.  On  May  1  a  fourth  company  was  added  to  the 
list,  as  the  Midwest  Life  Insurance  Company  of  Lincoln  commenced 
business  on  that  day.  The  company  has  an  authorized  capital  of  $200,- 
000,  of  which  $107,000  has  been  paid  in  with  a  surplus  of  $10,700,  and 
$105,000  has  been  deposited  with  the  Auditor  of  Public  Accounts.  At  the 
head  of  this  new  organization  is  N.  Z.  Snell,  a  well-known  lawyer,  and 
prominent  in  financial  circles  of  the  State.  For  over  seven  years  Mr. 
Snell  was  connected  with  the  Security  Mutual  of  Lincoln,  and  for  two 
and  one-half  years  was  its  president,  so  that  he  has  had  considerable 
experience  in  the  business.  It  is  the  intention  of  the  Midwest  Life  to 
confine  its  operations  for  the  first  year  to  its  home  State,  and  it  will 
write  only  annual  dividend  policies,  with  premiums  calculated  on  a 
three  and  one-half  per  cent  basis.  The  officers  of  the  company  are: 
N.  Z.  Snell,  president;  B.  B.  Davis,  vice-president;  A.  J.  Sawyer,  secre¬ 
tary;  H.  S.  Freeman,  treasurer,  and  M.  H.  Everett,  medical  director. 
S.  H.  Wolfe  of  New  York  is  consulting  actuary.  The  company  starts 
with  bright  prospects  and  will  have  the  support  of  numerous  influential 
stockholders  representing  the  best  business  men  of  Nebraska. 


Receiver  for  American  Reserve  Bond  Company. 

Judge  Bethea  of  the  United  States  District  Court  at  Chicago,  has  ap¬ 
pointed  the  Western  Trust  and  Savings  Bank  receiver  for  the  American 
Reserve  Bond  Company,  upon  complaint  of  Wirt  E.  Humphrey,  United 
States  Commissioner,  although  in  reality  the  government  Is  complain¬ 
ant.  The  American  Reserve  Bond  Company  is  a  consolidation  of  the 
Southern  Trust  Reserve  of  Lexington,  North  American  Reserve  of  St. 
Louis  and  Colonial  Security  of  St.  Louis.  An  alleged  juggling  of  assets 
of  the  company  to  the  amount  of  $507,000  by  the  board  of  directors  is 
to  be  made  the  basis  of  charges  that  will  be  laid  before  the  Federal 
grand  jury.  When,  on  May  2,  it  became  apparent  that  it  would  be 
impossible  to  prevent  the  appointment  of  a  receiver,  it  is  charged  that 
the  directors  withdrew  collateral  securities  valued  at  $507,000  and  sub¬ 
stituted  notes  and  other  collateral  alleged  to  be  worthless.  This  action 
immediately  caused  a  split  in  the  board,  and  two  of  the  oflicers,  W.  J. 
Kress,  first  vice-president,  and  H.  G.  Austin,  second  vice-president, 
resigned. 


— J.  II.  Mockett,  Jr.,  for  many  years  one  of  the  firm  of  J.  H.  Mockett  & 
Sons,  general  agents  of  the  Northwestern  Mutual  Life  of  Milwaukee  at  Lincoln, 


Neb.,  has  been  appointed  manager  of  the  Midwest  Life  Insurance  Company  of 
Lincoln  for  Southeastern  Nebraska. 

— Dr.  Henry  W.  Cook,  medical  director  of  the  Northwestern  National  Life  of 
Minneapolis,  and  vice-president  of  the  American  Association  of  Examining  Sur¬ 
geons,  will  join,  the  ranks  of  the  Benedicts  May  15.  Miss  Ellen  McCaw  of 
Richmond,  Va.,  is  the  happy  lady.  We  extend  best  wishes  for  a  long  and 
happy  life. 

— The  Travelers  has  been  advised  by  Manager  Holman  of  the  San.  Francisco 
office,  and  District  Agent  Mackinder  of  Santa  Rosa,  to  the  effect  that  none  of 
its  representatives  were  injured  or  killed  in  the  great  catastrophe  at  San  Fran¬ 
cisco  and  vicinity.  The  records  of  the  San  Francisco  office  were  saved,  and 
temporary  quarters  have  been  opened  in  the  McDonough  building,  Oakland. 

— John  Worthington  has  retired  as  president  of  the  Security  Life  and  Annuity 
Company  of  Chicago,  formerly  of  Philadelphia,  and  is  succeeded  by  W.  O. 
Johnston,  general  counsel  of  the  Chicago  and  Erie  Railroad.  Former  Governor 
W.  T.  Durbin  of  Indiana  has  been  elected  chairman  of  the  board  of  directors, 
and  George  Gale  of  Chicago  becomes  treasurer.  Berton  B.  Bales  has  been  re¬ 
tained  as  secretary. 

—Edward  Morris,  who  has  been  appointed  assistant  actuary  of  the  Travelers, 
graduated  from  Yale  Scientific  School  in  the  class  of  1S97.  He  is  a  son  of 
Secretary  John  E.  Morris.  James  L.  Howard,  Jr.,  recently  appointed  assistant 
secretary  of  the  life  department,  graduated  from  Yale,  Scientific  School  in  the 
class  of  1S9S.  He  is  a  nephew  of  James  L.  Howard,  director  of  the  company, 
and  one  of  its  original  founders. 

—Abb  Landis,  consulting  actuary,  of  Nashville,  Tenn.,  whose  specialty  is  fra 
ternal  rates  and  readjustments,  reports  that  not  only  have  many  fraternal 
beneficiary  societies  readjusted  their  rates  of  contribution  to  conform,  to  the 
benefits  promised,  but  many  others  will  make  changes  during  the  present  year. 
Since  January  Mr.  Landis  has  been  employed  by  seven  societies  to  make  out  new 
schedules.  These  make  thirty-eight  societies  for  which  he  has  computed  rates, 
five  of  them  being  Canadian  orders. 

— The  Preferred  Life  Assurance  Company  of  Chicago  is  being  organized  by 
E.  P.  Barry,  formerly  Illinois  manager  of  the  Bankers  Life  of  New  York.  The 
company  will  begin  business  as  soon  as  the  required  500  policyholders  have  been 
secured  and  $1000  placed  to  the  credit  of  the  mortuary  fund.  Monthly  endow¬ 
ments  will  be  paid  to  the  beneficiary  of  the  insured,  or  to  the  insured  in  case  of 
total  or  permanent  disability,  until  $5000  has  been  paid,  the  sum  payable  monthly 
depending  on  the  monthly  premium  paid  by  the  insured. 

— The  old  line  Bankers  Life  of  Lincoln,  Neb.,  is  experiencing  another  favor¬ 
able  year,  thereby  adding  to  its  handsome  record.  President  Wilson  and  Secre¬ 
tary  Harley  are  extremely  proud  of  the  progress  of  the  company,  as  shown  by 
its  nineteenth  annual  statement,  which  indicates  that  for  1906  the  Bankers  had 
the  lowest  death  rate,  the  lowest  expense  rate,  the  largest  earning  power  and 
the  highest  percentage  of  income  saved.  The  management  intends  to  push  for¬ 
ward  along  the  same  lines,  thereby  making  the  company  a  credit  to  the  State 
of  its  incorporation. 


MISCELLANEOUS  LIFE  NEWS. 

Bills  Passed  by  the  New  York  Legislature  Affecting  Life 
Insurance  Companies. 

The  Spectator  presents  herewith  the  text  of  the  eight  bills  passed 
by  the  New  York  Legislature  affecting  life  insurance  companies,  and 
also  some  of  the  principal  sections  of  the  amended  insurance  law.  A 
general  summary  of  the  legislation,  with  more  particular  reference  to 
the  insurance  code  was  given  in  The  Spectator  of  April  26,  1906. 

An  Act  to  Amend  the  Legislative  Law  Relative  to  Services  in  Legislative 
Matters. 

Section  1.  Chapter  six  hundred  and  eighty-two  of  the  laws  of  eighteen  hundred 
and  ninety-two,  being  chapter  eight  of  the  general  laws,  and  known  as  the  legis¬ 
lative  law,  is  hereby  amended  by  adding  to  article  three  a  section  designated  as 
section  sixty-six,  to  read  as  follows: 

Sec.  66.  Every  person  retained  or  employed  for  compensation  as  counsel  or 
agent  by  any  person,  firm,  corporation  or  association  to  promote  or  oppose 
directly  or  indirectly  the  passage  of  bills  or  resolutions  by  either  House,  or  to 
promote  or  oppose  executive  approval  of  such  bills  or  resolutions,  shall,  in  each 
and  every  year,  before  any  service  is  entered  upon  in  promoting  or  opposing  such 
legislation,  file  in  the  office  of  the  Secretary  of  State  a  writing  subscribed  by 
such  counsel  or  agent,  stating  the  name  or  names  of  the  person  or  persons,  firm 
or  firms,  corporation,  or  corporations,  association  or  associations,  by  whom  or  on 
whose  behalf  he  is  retained  or  employed,  together  with  a  brief  description  of  the 
legislation  in  reference  to  which  such  service  is  to  be  rendered.  No  notice  so 
filed  shall  be  valid  for  more  than  thirty  days  after  the  adjournment  of  the 
session  of  the  legislature  held  in  the  year  in  which  the  same  is  filed.  It  shall  be 
the  duty  of  the  Secretary  of  State  to  provide  a  docket  to  be  known  as  the  docket 
of  legislative  appearances,  with  appropriate  blanks  and  indices,  and  to  forth¬ 
with  enter  therein  the  names  of  the  counsel  and  agents  so  retained  or  employed, 
and  of  the  persons,  firms,  corporations  or  associations  retaining  or  employing 
them,  together  with  a  brief  description  of  the  legislation  in  reference  to  which 
the  service  is  to  be  rendered,  which  docket  shall  be  open  to  public  inspection. 
Upon  the  termination  of  such  employment  the  fact  of  such  termination,  with  the 
date  thereof,  may  be  entered  by  direction  of  either  such  counsel  or  agent  or  of  the 
employer.  No  person,  firm,  corporation  or  association  shall  retain  or  employ  any 
person  to  promote  or  oppose  legislation  for  compensation  contingent  in  whole  or 
in  part  upon  the  passage  or  defeat  of  any  legislative  measure  or  measures.  No  per¬ 
son  shall  for  compensation  engage  in  promoting  or  opposing  legislation  except 
upon  appearance  entered  in  accordance  with  the  foregoing  provisions  of  this 
section.  And  no  person  shall  accept  any  such  employment  or  render  any  such 
service  for  compensation  contingent  upon  the  passage  or  defeat  of  any  legislative 
measure  or  measures.  It  shall  be  the  duty  of  every  person,  firm,  corporation  or 
association  w-ithin  two  months  after  the  adjournment  of  the  legislature  to  file  in 
the  office  of  the  Secretary  of  State  an  itemized  statement  verified  by  the  oath 
of  such  person,  or  in  case  of  a  firm,  of  a  member  thereof,  or  in  case  of  a  domes¬ 
tic  corporation  or  association,  of  an  officer  thereof,  or  in  case  of  a  foreign  corpo¬ 
ration  or  association,  of  an  officer  or  agent  thereof,  showing  in  detail  all  expenses 
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paid  or  incurred  directly  or  indirectly  in  connection  with  legislation  pending  at 
the  last  previous  session,  including  all  disbursements  paid  or  incurred  to  counsel 
or  agents,  and  also  specifying  the  nature  of  said  legislation  and  the  interest  of 
the  corporation  therein.  The  provisions,  however,  of  this  section  requiring 
docket  entries  shall  not  apply  to  duly  accredited  counsel  or  agents  of  counties, 
cities,  towns,  villages,  public  boards  and  public  institutions.  And  the  provisions 
hereof  shall  not  be  construed  as  affecting  professional  services  in  drafting  bills 
or  in  advising  clients  and  in  rendering  opinions  as  to  the  construction  and  effect 
of  proposed  or  pending  legislation  where  such  professional  service  is  not  other¬ 
wise  connected  with  legislative  action.  Every  person,  every  member  of  any 
firm,  and  every  association  or  corporation  violating  any  provision  of  this  section, 
and  every  person  causing  or  participating  in  a  violation  thereof  shall  be  guilty 
of  a  misdemeanor,  and,  in  case  of  an  individual,  shall  be  punishable  by  imprison¬ 
ment  in  a  penitentiary  or  county  jail  for  not  more  than  one  year  or  by  a  fine  of 
not  more  than  one  thousand  dollars  or  by  both,  and,  in  case  of  an  association  or 
corporation,  by  a  fine  of  not  more  than  one  thousand  dollars.  And  upon  the 
failure  of  any  foreign  corporation  or  association  doing  business  in  this  State  to 
comply  with  the  provisions  of  this  section,  in  addition  to  the  penalties  above  pre¬ 
scribed,  the  license  of  such  corporation  or  association  to  do  business  in  this 
State  shall  be  revoked.  And  in  addition  to  the  penalties  hereinbefore  imposed 
any  corporation  or  association  failing  to  file  the  statement  of  legislative  ex¬ 
penses  within  the  time  required  shall  forfeit  to  the  people  of  the  State  the  sum 
of  one  hundred  dollars  per  day  for  each  day  after  the  expiration  of  the  two 
months  within  which  such  statement  is  required  to  be  filed,  to  be  recovered  in  an 
action  to  be  brought  by  the  Attorney-General. 

Sec.  2.  This  act  shall  take  effect  immediately. 

An  Act  to  Amend  the  General  Corporation  Law  Relative  to  the  Acquisition  of 
Real  Property  by  Life  Insurance  Corporations. 

Section  1.  Section  thirteen  of  the  general  corporation  law,  being  chapter  six 
hundred  and  eighty-seven  of  the  laws  of  eighteen  hundred  and  ninety-two,  is 
hereby  amended  to  read  as  follows: 

Sec.  13.  Acquisition  of  Additional  Real  Property. — When  any  corporation, 
except  a  life  insurance  corporation,  shall  have  sold  or  conveyed  any  part  of  its 
real  property,  the  Supreme  Court  may,  notwithstanding  any  restriction  of  a 
general  or  special  law,  authorize  it  to  purchase  and  hold  from  time  to  time  other 
real  property,  upon  satisfactory  proof  that  the  value  of  the  property  so  pur¬ 
chased  does  not  exceed  the  value  of  the  property  so  sold  and  conveyed  within 
the  three  years  next  preceding  the  application. 

Sec.  2.  This  act  shall  take  effect  immediately. 

An  Act  to  Amend  the  General  Corporation  Law  Relative  to  Political  Contribu¬ 
tions  by  Corporations. 

Section  1.  The  general  corporation  law  is  hereby  amended  by  adding  thereto  a 
new  section  to  be  known  as  section  forty-one,  to  read  as  follows: 

Sec.  41.  No  corporation  doing  business  in  this  State  shall,  directly  or  indi¬ 
rectly,  pay  or  use  or  offer,  consent  or  agree  to  pay  or  use  any  money  or  property 
for  or  in  aid  of  any  political  party,  committee  or  organization,  or  for,  or  in  aid 
of,  any  candidate  for  political  office  or  for  nomination  for  such  office,  or  for  any 
political  purpose  whatever,  or  for  the  reimbursement  or  indemnification  of  any 
person  for  moneys  so  used.  Any  officer,  director,  stockholder,  attorney  or  agent 
of  any  corporation  which  violates  any  of  the  provisions  of  this  section,  who  par¬ 
ticipates  in,  aids,  abets  or  advises  or  consents  to  any  such  violation,  and  any 
person  who  solicits  or  knowingly  receives  any  money  or  property  in  violation  of 
this  section,  shall  be  guilty  of  a  misdemeanor,  and  punishable  by  imprisonment 
in  a  penitentiary  or  county  jail  for  not  more  than  one  year  and  a  fine  of  not 
more  than  one  thousand  dollars.  A  person  offending  against  this  section  is  a  com¬ 
petent  witness  against  another  person  so  offending,  a,nd  may  be  compelled  to 
attend  and  testify  on  any  trial,  hearing  or  proceeding  or  investigation  in  the 
same  manner  as  any  other  person.  The  testimony  so  given  shall  not  be  used  in 
any  prosecution  or  proceeding,  civil  or  criminal,  against  the  person  testifying. 
Any  such  person  testifying  shall  not  thereafter  be  liable  to  indictment,  prosecu¬ 
tion  or  punishment  for  the  offense  with  reference  to  which  his  testimony  was 
given,  and  may  plead  or  prove  the  giving  of  testimony  accordingly,  in  bar  of 
such  an  indictment  or  prosecution. 

Sec.  2.  This  act  shall  take  effect  immediately. 

An  Act  to  Amend  the  Stock  Corporation  Law  Relative  to  the  Qualification  of 
Directors. 

Section  1.  Section  twenty  of  chapter  thirty-six  of  the  general  laws,  known  as 
the  stock  corporation  law,  being  chapter  six  hundred  and  eighty-eight  of  the 
laws  of  eighteen  hundred  and  ninety-two,  is  hereby  amended  to  read  as  follows: 

Sec.  20.  Directors. — The  directors  of  every  stock  corporation  shall  be  chosen 
at  the  time  and  place  fixed  by  the  by-laws  of  the  corporation  by  a  plurality  of 
the  votes  at  such  election.  Each  director  shall  be  a  stockholder  unless  other¬ 
wise  provided  in  the  certificate,  or  in  a  by-law  adopted  by  a  stockholders’  meet¬ 
ing.  Vacancies  in  the  board  of  directors  shall  be  filled  in  the  manner  prescribed 
in  the  by-laws.  Notice  of  the  time  and  place  of  holding  any  election  of  directors 
shall  be  given  by  publication  thereof,  at  least  once  in  each  week  for  two  successive 
weeks  immediately  preceding  such  election,  in  a  newspaper  published  in  the 
county  where  such  election  is  to  be  held,  and  in  such  other  manner  as  may  be 
prescribed  in  the  by-laws.  Policyholders  of  an  insurance  corporation  shall  be 

eligible  to  election  as  directors,  whether  or  not  they  be  stockholders.  At  least 

one-fourth  in  number  of  the  directors  of  every  stock  corporation  shall  be 

elected  annually. 

Sec.  2.  This  act  shall  take  effect  immediately. 

An  Act  to  Amend  the  Penal  Code  Relating  to  Rebates  and  Allowances  by  Life 
Insurance  Corporations. 

Section  1.  The  penal  code  is  hereby  amended  by  adding  a  new  section  thereto 
:o  be  known  as  section  five  hundred  and  seventy-seven-k,  to  read  as  follows: 

Sec.  577k.  Any  person  knowingly  receiving  any  rebate  or  allowance  or  de- 
iuction  from  any  premium,  or  any  valuable  thing,  special  favor  or  advantage 
whatever,  as  an  inducement  to  take  any  policy  of  life  insurance,  not  specified  in 
he  policy,  is  guilty  of  a  misdemeanor. 

Sec.  2.  Thjs  act  shall  take  effect  on  the  first  day  of  September,  nineteen 
iundred  and  six. 

\n  Act  to  Amend  the  Penal  Code  Relative  to  the  Crime  of  Perjury. 

Section  1.  The  penal  code  is  hereby  amended  by  adding  therto  an  additional 
■ection  to  be  known  as  section  one  hundred  and  one-a,  to  read  as  follows: 

Sec.  101a.  Contradictory  Statements  Under  Oath. — In  any  prosecution  for  per- 
ury,  the  falsity  of  the  testimony  or  statement  set  forth  in  the  indictment  shall  be 
iresumptively  established  by  proof  that  the  defendant  has  testified,  declared,  de¬ 
posed  or  certified  under  oath  to  the  contrary  thereof  in  any  other  written  testi- 
nony,  declaration,  deposition,  certificate,  affidavit  or  other  writing  by  him 
ubscribed. 

Sec.  2.  This  act  shall  take  effect  on  the  first  day  of  September,  nineteen 

iundred  and  six. 

Vn  Act  to  Amend  the  Penal  Code  in  Relation  to  the  Misconduct  of  Officers  and 
Employees  of  Corporations. 

Section  1.  Subdivision  two  of  section  six  hundred  and  eleven  of  the  penal 
ode  is  hereby  amended  to  read  as  follows: 

2.  Makes  or  concurs  in  making  any  false  entry,  or  concurs  in  omitting  to 
nake  any  material  entry  in  its  books  or  accounts;  or, 

Sec.  2.  Subdivision  three  of  section  six  hundred  and  eleven  of  the  penal  code 
;  hereby  amended  to  read  as  follows : 

3.  Knowingly  concurs  in  making  or  publishing  any  written  report,  exhibit  or 
tatement  of  its  affairs  or  pecuniary  condition  containing  any  material  statement 


which  is  false,  or  omitting  any  statement  required  by  law  to  be  contained  therein; 
or, 

Sec.  3.  This  act  shall  take  effect  on  the  first  day  of  September,  nineteen 
hundred  and  six. 

An  Act  Providing  for  the  Election  of  Directors  in  Mutual  Life  Insurance  Cor¬ 
porations. 

Section  1.  The  annual  election  of  directors  of  every  domestic  mutual  life  in¬ 
surance  corporation,  whether  incorporated  by  a  special  act  or  under  a  general 
law,  which  otherwise  according  to  its  charter  or  by-laws  would  be  held  hereafter 
and  prior  to  November  fifteenth,  nineteen  hundred  and  six,  shall  be  postponed 
and  held  on  said  date,  and  the  directors  of  said  corporations  whose  terms  would 
otherwise  earlier  expire  shall  continue  to  hold  office  until  said  date  and  until 
their  successors  are  elected;  and  on  said  date  the  terms  of  office  of  all  the  di¬ 
rectors  of  every  domestic  mutual  life  insurance  corporation  shall  expire,  any¬ 
thing  to  the  contrary  in  the  charter  or  by-laws  thereof  notwithstanding.  On  said 
fifteenth  day  of  November,  nineteen  hundred  and  six,  the  annual  meeting  of 
every  such  corporation  shall  be  held  at  a  time  and  place  which  shall  be  fixed  by 
the  board  of  directors,  and  an  entire  new  board  of  directors  shall  then  be 
elected.  The  said  elections  shall  be  under  the  supervision'  of  the  Superintendent 
of  Insurance,  who  shall  appoint  at  least  three  policyholders  of  each  corporation 
holding  such  an  election  to  act  as  inspectors  thereof.  No  votes  shall  be  cast  at 
any  such  election  under  any  proxy  executed  prior  to  the  fifteenth  day  of  Septem¬ 
ber,  nineteen  hundred  and  six,  and  all  proxies  executed  heretofore  or  prior  to 
said  date  authorizing  any  vote  to  be  cast  at  any  election  of  directors  of  any 
domestic  mutual  life  insurance  corporation  shall  be  void. 

Sec.  2.  The  new  boards  of  directors  elected  as  hereinbefore  provided  shall 
forthwith  elect  new  officers  of  said  corporations,  respectively,  and  the  terms  of 
office  of  any  and  all  officers  of  said  corporations  then  in  office  shall  expire  upon 
the  election  and  qualification  of  their  successors,  anything  in  the  charter,  by¬ 
laws  or  in  the  terms  of  the  appointment  or  election  of  such  officers  to  the  con¬ 
trary  notwithstanding. 

Sec.  3.  The  said  new  boards  of  directors  shall  divide  themselves  by  lot  into 
two  classes  as  nearly  equal  as  may  be,  one  class  to  hold  office  until  the  annual 
meeting  of  the  company  to  be  held  in  accordance  with  its  charter  or  by-laws  in 
the  year  nineteen  hundred  and  eight,  and  the  other  class  to  hold  office  until  the 
annual  meeting  to  be  held  in  the  year  nineteen  hundred  and  nine.  There  shall 
be  no  election  of  directors  at  the  annual  meeting  in  nineteen  hundred  and  seven. 
At  the  annual  meeting  in  nineteen  hundred  and  eight,  and  at  each  annual  meet¬ 
ing  thereafter  directors  shall  be  elected  for  a  term  of  two  years  in  the  place  of 
those  whose  terms  of  office  then  expire. 

Sec.  4.  This  act  shall  take  effect  immediately. 

A  later  bill  provides  for  postponement  of  the  election  until  December  18,  1906. 
AMENDMENTS  TO  THE  INSURANCE  CODE. 

Sec.  83.  Distribution  of  Surplus  to  Policyholders. — Except  as  herein  provided, 
every  domestic  life  insurance  corporation  heretofore  or  hereafter  organized, 
whether  incorporated  by  special  act  or  under  a  general  law,  anything  in  its 
charter  or  certificate  of  incorporation  or  in  such  special  act  or  general  law  to  the 
contrary  notwithstanding,  shall  provide  in  every  policy  issued  on  or  after  the 
first  day  of  January,  nineteen  hundred  and  seven,  that  the  proportion  of  the  sur¬ 
plus  accruing  upon  said  policy  shall  be  ascertained  and  distributed  annually,  and 
not  other  wise.  Upon,  the  thirty-first  day  of  December  of  each  year  or  as  soon 
thereafter  as  may  be  practicable,  every  such  corporation  shall  well  ana  truly  ascer¬ 
tain  the  surplus  earned  by  such  corporation  during  said  year.  After  setting  aside 
from  such  surplus  such  sums  as  may  be  required  for  the  payment  of  unauthorized 
dividends  upon  the  capital  stock,  if  any,  and  such  sums  as  may  properly  be  held 
for  account  of  existing  deferred  dividend  policies,  and  for  a  contingency  re¬ 
serve  not  in  excess  of  the  amount  prescribed  in  this  article,  every  such  corpora¬ 
tion  shall  apportion  the  remaining  surplus  equitably  to  all  other  policies  entitled 
to  share  therein.  Except  in  the  case  of  a  term  or  an  industrial  policy,  the  share 
of  surplus  so  apportioned  in  the  case  of  a  policy  issued  on  or  after  the  first 
day  of  January,  nineteen  hundred  and  seven  shall,  at  the  option  of  the  owner 
of  the  policy,  be  payable  in  cash,  or  shall  be  applicable  to  the  payment  of  any 
premium  or  premiums  upon  said  policy  or  to  the  purchase  of  a  paid-up  addition 
thereto,  or  shall  be  permitted  to  accumulate  to  the  credit  of  the  policy  at  such 
rate  of  interest  as  shall  be  allowed  by  the  company,  and  with  such  interest  shall 
be  payable  upon  the  maturity  of  the  policy  or  shall  be  withdrawable  in  cash  by 
the  owner  of  the  policy  on  any  anniversary  of  the  date  of  issue  thereof.  Such 
corporation  may  require  the  owner  of  the  policy  to  elect  the  manner  in  which 
said  dividends  shall  be  applied  as  above  provided  by  mailing  a  written  notice 
of  the  amount  of  the  said  dividends  and  the  options  available  as  aforesaid  in  a 
sealed  envelope  in  the  manner  required  by  the  provisions  of  this  chapter  for 
notices  of  premium  payments,  and  in  case  the  owner  shall  fail  to  notify  the 
company  in  writing  of  his  election  within  three  months  after  the  date  of  the 
mailing  of  said  notice,  the  surplus  shall  be  applied  by  the  company  to  the  pur¬ 
chase  of  a  paid-up  addition  to  the  sum  insured.  In  the  case  of  a  term  or  in¬ 
dustrial  policy  issued  on  or  after  the  first  day  of  January,  nineteen  hundred  and 
seven,  the  share  of  surplus  so  apportioned  shall  be  payable  to  the  owner  of  the 
policy  in  cash  or  shall  be  applicable  to  the  payment  of  any  premium  or  premiums 
upon  said  policy,  or  if  so  provided  in  the  policy,  shall  be  permitted  to  accumulate 
to  the  credit  of  the  policy  at  such  rate  of  interest  as  shall  be  allowed  by  the 
company,  and  in  such  case  shall  be  payable  upon  the  maturity  or  expiration  of 
the  policy  or  shall  be  withdrawable  in  cash  by  the  holder  of  the  policy  on  any 
anniversary  of  the  date  of  issue  thereof.  The  dividends  declared  as  aforesaid  in 
the  case  of  a  policy  issued  on  or  after  the  first  day  of  January,  nineteen  hundred 
and  seven,  shall  be  payable,  respectively,  either  upon  the  anniversary  of  the 
policy  next  after  said  thirty-first  day  of  December,  or  upon  a  day  certain  in  the 
year  following  said  date,  according  to  the  rules  of  the  corporation  or  the  terms 
of  the  policy,  and  upon  the  sole  condition  that  the  premium  payments  for  the 
policy  year  current  upon  said  thirty-first  day  of  December  shall  have  been  com¬ 
pleted. 

This  section  shall  not  apply  to  any  stock  life  insurance  corporation  which  on 
or  after  the  first  day  of  January,  nineteen  hundred  and  seven,  shall  transact  and 
shall  represent  itself  as  transacting  its  business  exclusively  upon  a  non-mutual 
basis,  and  shall,  after  said  date,  issue  only  non-participating  policies.  Nor  shall 
this  section  apply  to  paid-up  or  temporary  and  pure  endowment  insurance 
issued  or  granted  in  exchange  for  lapsed  or  surrendered  policies.  A  foreign 
life  insurance  corporation  which  shall  not  provide  in  every  participating  policy 
issued  or  delivered  in  this  State  on  or  after  the  first  day  of  January,  nineteen 
hundred  and  seven,  that  the  proportion  of  the  surplus  accruing  upon  said  policy 
shall  be  ascertained  and  distributed  annually,  and  not  otherwise,  and  which  shall 
not  ascertain  and  distribute  the  surplus  accruing  upon  said  policies  annually 
either  by  providing  for  their  payment  in  cash  or  their  application  to  the  pay¬ 
ment  of  premiums  or  to  the  purchase  of  paid-up  additions  or  for  their  accumula¬ 
tion  as  above  provided  in  the  case  of  domestic  corporations  shall  not  be  per¬ 
mitted  to  do  business  within  this  State. 

Sec.  94.  Election  of  Directors. — At  every  election  of  directors  in  any  domestic 
mutual  life  insurance  corporation,  whether  incorporated  by  special  act  or  under 
general  law,  and  anything  to  the  contrary  in  its  charter,  certificate  of  incorpora¬ 
tion  or  by-laws  notwithstanding,  every  policyholder  whose  insurance  shall  be  in 
force  and  shall  have  been  in  force  for  at  least  one  year  prior  thereto  shall  be  en¬ 
titled  to  vote  without  other  qualification.  Every  such  policyholder,  and  every 
other  person  having  a  right  to  vote  by  virtue  of  any  contract  made  prior  to  the 
enactment  of  this  section  which  shall  remain  in  force  until  the  date  of  such  elec¬ 
tion,  shall  be  entitled  to  vote  in  person  or  by  proxy  or  by  mail,  as  herein  pro¬ 
vided.  Except  as  otherwise  now  provided  with  reference  to  existing  policies. 
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every  policyholder  shall  be  entitled  to  one  vote  only,  irrespective  of  the  number 
of  policies  or  the  amount  of  insurance  held  by  him,  and  unless  a  policy  shall 
have  been  assigned  more  than  six  months  prior  to  the  election  by  an  assign¬ 
ment  absolute  on  its  face  to  an  assignee  other  than  the  corporation  which  shall 
have  issued  the  policy  the  person  upon  whose  application  the  policy  shall  have 
been  issued,  or  it  the  application  be  signed  by  more  than  one  person,  the  person 
whose  life  is  insured  shall  be  deemed  to  be  a  policyholder  entitled  to  vote  as 
aforesaid;  in  case  a  policy  shall  have  been  assigned  as  aforesaid,  the  assignee 
shall  be  deemed  to  be  a  policyholder  entitled  to  vote,  provided  his  signature, 
either  attested  by  the  assignor  or  acknowledged  in  like  manner,  as  in  case  of  a 
deed  to  be  recorded  in  this  State,  shall  have  been  tiled  at  the  home  office  of  the 
corporation  which  shall  have  issued  the  policy.  [At  least  five  months  prior  to 
every  such  election  every  such  corporation  shall  file  with  the  Superintendent  of 
Insurance  two  full  and  correct  lists  of  the  names  and  last  known  postoffice  ad¬ 
dresses  of  all  policyholders  whose  insurance  was  in  force  twelve  months  prior  to 
the  date  fixed  for  such  election,  and  all  other  policyholders  entitled  to  vote  by 
virtue  of  contracts  made  prior  to  the  enactment  of  this  section.  The  names  of 
said  policyholders  shall  be  arranged  on  said  lists  alphabetically  and  shall  be 
classified  by  States,  territories  and  possessions  of  the  United  States  and  by 
foreign  countries.  Such  corporation  shall  also  maintain  two  similar  lists  at  its 
home  office;  and  at  its  general  agencies  in  every  State,  Territory  and  possession 
of  the  United  States  and  in  foreign  countries,  unless  prohibited  by  law,  it  shall 
maintain  two  similar  lists  of  such  policyholders  residing  in  such  jurisdiction.  All 
said  lists  shall  be  subject  to  inspection  and  copy  at  any  time  during  business 
hours  by  any  policyholder  in  said  corporation  or  by  his  authorized  repre¬ 
sentative.]  Where  policyholders  of  any  domestic  stock  life  insurance  corporation 
have  become  or  shall  become  entitled  to  vote  for  directors,  they  shall  be  en¬ 
titled  to  vote  in  person,  by  proxy  or  by  mail,  as  herein  provided  and  two  similar 
lists  of  policyholders,  qualified  to  vote,  in  accordance  with  the  charter  or  by¬ 
laws  of  such  corporation,  except  the  holders  of  industrial  policies,  shall  be  filed 
and  maintained  in  the  office  of  the  Superintendent  of  Insurance  at  the  home 
office  and  general  agencies  of  such  corporation,  respectively,  similarly  arranged 
and  similarly  subject  to  inspection  and  cop)'  as  in  the  case  of  mutual  corpora¬ 
tions  as  above  provided.  At  least  five  months  prior  to  the  date  of  any  election 
of  directors  in  any  such  corporation,  the  board  of  directors  shall  nominate  candi¬ 
dates  for  every  vacancy  to  be  filled  at  such  election,  and  shall  also  appoint 
three  persons,  jointly  or  severally,  to  receive  proxies  to  be  voted  for  said  nomi¬ 
nees,  and  shall  also  file  with  the  Superintendent  of  Insurance  at  its  home  office 
and  at  the  office  of  every  general  agency  above  described  a  certificate  of  the 
names  oi  the  candidates  so  nominated  and  of  the  persons  so  designated  to  re¬ 
ceive  said  proxies  which  shall  be  described  as  the  “administration  ticket.”  Any 
one  hundred  or  more  qualified  voters  of  such  corporation  may  make  other  nomi¬ 
nations  for  one  or  more  vacancies  to  be  filled  at  any  such  election  by  filing  with 
the  Superintendent  of  Insurance  at  least  three  months  before  the  election  and 
at  the  home  office  of  the  corporation  a  certificate  signed  and  acknowledged, 
giving  the  names  and  addresses  of  the  candidates  nominated,  the  names  and  ad¬ 
dresses  of  three  persons,  jointly  or  severally,  designated  to  receive  proxies  to  be 
voted  for  said  nominees,  and  an  appropriate  name  or  title  designated  by  the 
Superintendent  of  Insurance  to  distinguish  the  ticket  from  the  administration  ticket 
and  other  nominations.  At  least  two  months  prior  to  anysujch  election  the  corpora¬ 
tion  shall  cause  to  be  mailed  to  each  policyholder  whose  name  shall  be  upon 
said  list  and  whose  policy  shall  still  be  in  force,  at  his  last  known  postoffice  ad¬ 
dress,  a  statement  of  the  candidates  nominated  as  hereinbefore  provided,  and  of 
the  persons  so  appointed  to  receive  proxies.  Such  statement  shall  be  conveniently 
arranged  under  the  names  or  titles  by  which  the  nominations  have  been  desig¬ 
nated  and  shall  have  printed  upon  it  the  name  of  the  company,  the  postoffice 
address  of  its  home  office,  the  number  of  directors  to  be  elected  aAid  the  names  of 
those  whose  terms  expire,  the  date  of  the  election  and  instructions  as  herein 
provided  for  the  use  thereof  as  ballots  or  for  the  use  of  a  proxy  as  herein  pro¬ 
vided  and  a  designated  space  for  the  signatures  of  the  policyholder  and  of  a 
subscribing  witness.  There  shall  be  enclosed  in  such  sealed  envelope  with  such 
statement  a  suitable  return  gummed  envelope  having  thereon  the  name  and 
postoffice  address  of  the  home  office  of  the  corporation,  the  words  “ballot  for 
directors”  and  a  designated  space  for  the  policyholder  so  voting  to  write  his 
name,  his  postoffice  address  and  the  number  of  at  least  one  policy  held  by  him. 
There  shall  also  be  enclosed  in  such  sealed  envelope  a  suitable  blank  proxy  upon 
which  shall  be  printed  a  statement  of  the  right  of  the  policyholder  to  vote 
either  by  mail  or  by  proxy  as  herein  provided  or  in  person.  No  other  papers  or 
written  or  printed  matter  shall  be  enclosed  in  such  sealed  envelope  and  speci¬ 
mens  of  such  sealed  envelope  and  enclosures  shall  be  approved  by  the  Superin¬ 
tendent  of  Insurance  before  being  so  mailed.  A  policyholder  desiring  to  vote 
by  mail  must  indicate  the  name  of  the  nominee  or  nominees  for  whom  he  de¬ 
sires  to  vote  or  strike  out  the  name  or  names  of  those  for  whom  he  does  not 
desire  to  vote  upon  the  statement  so  provided  or  must  otherwise  suitably  indi¬ 
cate  in  writing  the  name  of  the  nominee  or  nominees  for  wdiom  he  desires  to 
vote,  and  must  sign  the  said  statenient  or  other  writing  in  his  own  handwriting 
in  the  presence  of  a  subscribing  witness,  and  the  statement  when  so  marked  and 
signed  or  such  other  writing  when  signed  shall  become  a  ballot.  Such  policy¬ 
holder  must  enclose  the  statement  so  marked  or  such  other  writing  in  such 
return  or  a  similar  envelope  upon  which  must  be  written  his  signature  in  his  own 
handwriting  and  his  postoffice  address  and  the  number  of  at  least  one  policy  held 
by  him.  Such  envelope  containing  the  ballot  sealed  and  postpaid  may  be  mailed 
by  the  policyholder  to  or  may  be  delivered  at  the  home  office  of  the  company. 
No  policyholder  may  vote  for  more  than  the  number  of  directors  so  to  be  elected 
and  all  ballots  upon  which  the  intent  of  the  policyholder  does  not  fairly  appear 
shall  be  void.  Any  policyholder  may  vote  by  proxy  executed  to  any  person, 
whether  designated  in  the  certificates  filed  as  aforesaid  or  otherwise.  The  execu¬ 
tion  of  a  proxy  shall  be  attested  by  a  subscribing  witness,  and  the  proxy  shall 
set  forth  the  number  of  at  least  one  policy  held  by  the  person  giving  it.  A 
proxy  shall  not  be  valid  unless  executed  within  two  months  prior  to  the  election 
and  shall  be  used  only  at  such  election  or  any  adjournment  thereof  and  may  be 
revoked  by  the  policyholder  giving  the  same  at  any  time  prior  to  the  opening 
of  the  polls  upon  the  day  of  such  election.  The  votes  at  such  election  shall  be 
limited  to  the  candidates  nominated  as  aforesaid  except  that  in  case  of  the 
death  or  incapacity  of  any  candidate  so  nominated  the  board  of  directors  of 
such  corporation,  if  the  candidate  was  upon  the  administration  ticket,  and  a 
majority  of  the  nominators  if  the  candidate  was  upon  an  independent  ticket, 
may  nominate  another  candidate  in  his  place  by  filing  a  certificate  of  said  nomina¬ 
tion  with  the  Superintendent  of  Insurance  prior  to  the  day  set  for  the  election, 
and  if  any  such  certificate  of  new  nomination  shall  be  filed  more  than  ten  weeks 
prior  to  the  election  the  name  of  the  candidate  so  selected  shall  be  set  forth  in 
the  statement  of  candidates  sent  out  by  the  company;  and  if  in  either  case  no 
such  new  nomination  shall  be  made,  then  a  majority  of  the  persons  designated 
to  receive  proxies  for  such  ticket  may  at  the  election  cast  the  votes  under 
proxies  held  by  them  for  any  candidate  whom  they  may  select  to  take  the  place 
of  the  one  who  has  died  or  become  incapacitated.  The  election  shall  be  by 
ballot,  and  shall  be  held  at  the  home  office  of  the  company,  and  the  polls  shall 
be  opened  at  ten  o’clock  in  the  forenoon  and  remain  open  until  four  o’clock  in 
the  afternoon  of  the  day  of  the  election,  at  which  time  they  shall  be  closed.  The 
board  of  directors  shall  appoint  an  adequate  number  of  inspectors  of  election 
who  shall  be  qualified  voters,  and  shall  be  paid  for  their  services  by  the  com¬ 
pany.  All  votes  shall  be  by  ballot,  and  except  as  herein  provided  shall  be  signed 
by  the  policyholder  in  his  own  handwriting,  and  shall  set  forth  the  number  of  at 
least  one  policy  held  by  him.  In  casting  a  vote  under  a  proxy  the  proxy  holder 
or  if  three  or  more  persons  are  named  jointly  in  the  proxy  a  majority  thereof, 
shall  place  his  name  and  address  or  their  names  and  addresses  on  the  ballot 
and  shall  indicate  thereon  the  number  of  votes  offered  under  the  proxy.  All 
envelopes  received  at  the  home  office  of  the  company  marked  substantially  as 


“ballot  for  directors”  at  any  time  before  the  day  of  election  or  on  that  day 
before  the  polls  are  closed  shall  be  preserved  intact  without  opening  and  before 
the  polls  are  closed  shall  be  delivered  to  the  inspectors  of  election.  Any  per¬ 
son  concealing  or  withholding,  or  participating  in  the  concealment  or  withholding, 
from  the  inspectors,  or  not  being  an  inspector,  opening  or  being  privy  to  the 
opening  of  any  such  envelope,  shall  be  guilty  of  a  misdemeanor.  No  ballots  re¬ 
ceived  by  mail  or  delivered  at  the  office  of  the  company  or  offered  personally  or 
by  proxy  alter  the  polls  are  closed  shall  be  counted.  All  ballots  offered  per¬ 
sonally  or  under  proxies  and  all  ballots  received  by  mail  or  delivered  at  the 
office  of  the  company  as  aforesaid  before  the  polls  are  closed  shall  be  received  by 
the  inspectors  subject  to  verification  and  ascertainment  of  the  validity  thereof 
and  of  the  qualifications  of  the  voter;  and  immediately  upon  the  closing  of  the 
polls  the  inspectors  shall  proceed  to  the  examination  of  the  ballots  and  shall 
canvass  the  votes  lawfully  cast.  The  canvass  shall  proceed  from  day  to  day  and  the 
inspectors  shall  certify  the  results  to  the  company  as  soon  as  it  is  completed.  One 
qualified  voter  designated  by  a  majority  of  each  three  persons  who  shall  have 
been  appointed  to  receive  proxies  to  be  voted  for  tickets  nominated  as  afore¬ 
said  may  be  present  during  the  casting  and  the  canvass  of  the  votes. 

All  ballots,  proxies  and  envelopes  received  by  the  inspectors  of  election  shall 
immediately  upon  the  completion  of  the  canvass  be  placed  in  sealed  packages 
and  shall  be  preserved  by  the  said  inspectors  for  a  period  of  four  months  subject 
to  the  order  of  any  court  having  jurisdiction  of  any  proceedings  relating  thereto. 

The  including  by  any  corporation  of  the  name  of  any  person  in  any  list  of 
policyholders  required  by  this  section  shall  not  be  construed  as  an  admission  by 
the  corporation  of  the  validity  of  any  policy,  and  no  such  list  shall  be  competent 
evidence  against  the  corporation  in  any  action  or  proceeding  in  which  the  ques¬ 
tion  of  the  validity  of  any  policy  or  of  any  claim  under  it  is  involved. 

Sec.  96.  Limitation  of  New  Business. — No  domestic  life  insurance  corporation, 
except  a  corporation  more  than  one-half  of  the  outstanding  insurance  of  which 
on  December  thirty-first,  nineteen  hundred  and  five,  consisted  of  industrial  in¬ 
surance,  shall  issue  in  any  year  new  policies  for  a  larger  amount  in  the  aggregate 
than  as  follows,  to  wit:  If  the  total  amount  of  the  insurance  by  said  corporation 
in  force  on  the  thirty-first  day  of  December  of  the  preceding  year,  including  only 
policies  upon  which  the  first  premiums  have  actually  been  received,  is  in  excess 
of  fifty  million  dollars,  the  amount  of  new  insurance  which  may  be  issued  shall 
be  determined  by  the  following  percentages  of  said  insurance  in  force,  to  wit: 
If  said  insurance  in  force  is  more  than  fifty  million  dollars  and  less  than  one 
hundred  million  dollars,  not  more  than  thirty  per  centum  thereof;  if  more  than 
one  hundred  million  dollars  and  less  than  three  hundred  million  dollars,  not 
more  than,  twenty-five  per  centum  thereof;  if  more  than  three  hundred  million 
dollars  but  less  than  six  hundred  million  dollars,  not  more  than  twenty  per 
centum  thereof;  if  more  than  six  hundred  million  dollars  but  less  than  one 
thousand  million  dollars,  not  more  than  fifteen  per  centum  thereof;  and  if  said 
amount  of  insurance  in  force  shall  be  in  excess  of  one  thousand  million  dollars, 
not  more  than  one  hundred  and  fifty  million  dollars  of  new  insurance  shall  be 
issued;  provided,  however,  that  in  the  case  of  any  corporation  excepted  as  afore¬ 
said  the  policies  issued  in  any  year,  excluding  industrial  policies,  shall  not  ex¬ 
ceed  in  amount  fifty  per  centum  of  the  total  amount  of  the  outstanding  insurance 
on  the  thirty-first  day  of  December  in  the  year  next  preceding,  including  only 
policies  other  than  industrial  policies  upon  which  first  premiums  have  been 
actually  received,  nor  in  any  event  more  than  the  amount  of  one  hundred  and 
fifty  million  dollars. 

Sec.  97.  Limitation  of  Expenses. — No  domestic  life  insurance  corporation 
shall  in  any  calendar  year  after  the  year  nineteen  hundred  and  six  expend  or 
become  liable  for  or  permit  any  person,  firm  or  corporation  to  expend  on  its 
behalf  or  under  any  agreement  with  it  (1)  for  commissions  on  first  year’s  pre¬ 
miums,  (2)  for  compensation,  not  paid  by  commission,  for  services  in  obtaining 
new  insurance  exclusive  of  salaries  paid  in  good  faith  for  agency  supervision 
either  at  the  home  office  or  at  branch  offices,  (3)  for  medical  examinations  and 
inspections  of  proposed  risks,  and  (4)  for  advances  to  agents,  an  amount  ex¬ 
ceeding  in  the  aggregate  the  total  loadings  upon  the  premiums  for  the  first  year 
of  insurance  received  in  said  calendar  year  (calculated  on  the  basis  of  the 
American  Experience  Table  of  Mortality  with  interest  at  the  rate  of  three  and 
one-half  per  centum  per  annum)  and  the  present  values  of  the  assumed  mor¬ 
tality  gains  for  the  first  five  years  of  insurance  on  the  policies  on  which  the 
first  premium,  or  instalment  thereof,  has  been  received  during  said  calendar 
year,  as  ascertained  by  the  select  and  ultimate  method  of  valuation  as  provided 
in  section  eighty-four  of  this  chapter.  No  such  corporation  shall  make  or  in¬ 
cur  any  expense  or  permit  any  expense  to  be  made  or  incurred  upon  its  behalf 
or  under  any  agreement  with  it,  except  actual  investment  expenses  (not  ex¬ 
ceeding  one-fourth  of  one  per  centum  of  the  mean  invested  assets)  and  also 
except  taxes  on  real  estate  and  other  outlays  exclusively  in  connection  with  real 
estate,  in  excess  of  the  aggregate  amount  of  the  actual  loadings  upon  premiums 
received  in  said  year  calculated  according  to  the  standards  adopted  by  the  com¬ 
pany  under  section  eighty-four  of  this  chapter,  and  the  present  values  of  the 
assumed  mortality  gains  hereinbefore  mentioned.  No  such  corporation,  nor  any 
person,  firm  or  corporation  on  its  behalf  or  under  any  agreement  with  it  shall 
pay  or  allow  to  any  agent,  broker,  or  other  person,  firm  or  corporation  for  pro¬ 
curing  an  application  for  life  insurance,  for  collecting  any  premium  thereon 
or  for  any  other  service  performed  in  connection  therewith  any  compensation 
other  than  that  which  has  been  determined  in  advance.  All  bonuses,  prizes  and 
rewards,  and  all  increased  or  additional  commissions  or  compensation  of  any 
sort  based  upon  the  volume  of  any  new  or  renewed  business  or  the  aggregate 
of  policies  written  or  paid  for,  are  prohibited.  No  such  corporation  shall  pay 
commissions  upon  renewal  premiums  received  upon  policies  issued  after  the 
year  nineteen  hundred  and  six,  in  excess  of  five  per  centum  of  the  premium  an¬ 
nually  for  nine  years  after  the  first  year  of  insurance  in  the  case  of  endowment 
policies  providing  for  less  than  twenty  annual  premiums,  nor  in  excess  of  seven 
and  one-half  per  centum  of  the  premium  annually  for  nine  years  in  the  case  of 
other  forms  of  policies;  provided  that  an  amount  found  to  be  equivalent  to  the 
aggregate  amount  so  payable  upon  a  fair  commutation  approved  by  the  Superin¬ 
tendent  of  Insurance  and  based  upon  mortality  and  lapse  rates,  may  be  dis¬ 
tributed  through  three  or  more  years,  but  not  more  than  two-fifths  of  such 
amount  shall  be  payable  for  any  one  year;  provided  further  that  in  any  agency 
district  subject  to  the  supervision  of  a  local  salaried  representative  the  renewal 
commission  payable  to  agents  of  such  district  shall  not  exceed  two-thirds  of  the 
foregoing  rates  annually  for  nine  years,  subject  to  commutation  as  aforesaid; 
and  also  provided  that  a  fee  not  exceeding  two  per  centum  may  be  paid  for  the 
collection  of  premiums  which  shall  be  received  for  any  year  after  the  tenth  year  of 
insurance.  No  such  corporation,  nor  any  person,  firm  or  corporation  on  its  be¬ 
half  or  under  any  agreement  with  it,  shall  make  any  loan  or  advance  to  any  per¬ 
son,  firm  or  corporation  soliciting  or  undertaking  to  solicit  applications  for  in¬ 
surance  without  adequate  collateral  security,  nor  shall  any  such  loan  or  advance 
be  made  upon  the  security  of  renewal  commissions,  or  of  other  compensation 
earned  or  to  be  earned  by  the  borrower  except  advances  against  compensation  for 
the  first  year  of  insurance.  A  foreign  life  insurance  corporation  which  shall  not 
conduct  its  business  within  the  limitations  and  in  accordance  with  the  require¬ 
ments  imposed  by  this  section  upon  domestic  corporations  shall  not  be  per¬ 
mitted  to  do  business  within  the  State.  This  section  shall  not  apply  to  expenses  j 
made  or  incurred  in.  the  business  of  industrial  insurance,  nor,  except  as  to  the 
limitation  of  expenses  for  the  first  year  of  insurance  and  as  to  compensation  of  i 
and  loans  and  advances  to  agents  or  solicitors,  to  stock  corporations  issuing  and 
representing  themselves  as  issuing  non-participating  policies  exclusively. 

Sec.  103.  Annual  Reports  of  Life  Insurance  Corporations. — In  addition  to  any 
other  matter  which  may  be  required  by  law  or  pursuant  to  law  by  the  Superin-  , 
tendent  of  Insurance  to  be  stated  therein  every  annual  report  of  every  life  in¬ 
surance  corporation  doing  business  in  the  State  of  New  York,  made  pursuant  to  I 


272 


May  io,  1906] 


THE  SPECTATOR 


Life  Insurance 


section  forty-four  of  this  chapter,  shall  contain  an  accurate,  concise  and  com¬ 
plete  statement  of  the  following  matters,  to  wit:  (1)  All  the  real  property  held  by 
the  corporation,  the  dates  of  acquisition,  the  names  of  the  vendors,  the  actual 
cost,  the  value  at  which  it  is  carried  on  the  company’s  books,  the  market  value, 
the  amounts  expended  during  the  year  for  repairs  and  improvements,  the  gross 
and  net  income  from  each  parcel,  and  if  any  portion  thereof  be  occupied  by  the 
company  the  rental  value  thereof,  a  statement  of  any  certificate  issued  by  the 
Superintendent  extending  the  time  for  the  disposition  thereof,  and  all  pur¬ 
chases  and  sales  made  since  the  last  annual  statement,  with  particulars  as  to 
dates,  names  of  vendors  and  vendees,  and  the  consideration.  (2)  The  amount  of 
existing  loans  upon  the  security  of  real  property,  stating  the  amount  loaned  upon 
property  in  each  State  and  foreign  country.  (3)  The  moneys  loaned  by  the  cor¬ 
poration  to  any  person  other  than  loans  upon  the  security  of  real  property 
above  mentioned  and  other  than  loans  upon  policies  the  actual  borrowers  thereof, 
the  maturity  and  rate  of  interest  of  such  loans,  the  seeurities  held  therefor,  and 
all  substitutions  of  securities  in  connection  therewith,  and  the  same  particulars 
with  reference  to  any  loans  made  or  discharged  since  the  last  annual  statement. 

(4)  All  other  property  owned  by  the  company  or  in  which  it  has  any  interest 
(including  all  securities,  whether  or  not  recognized  by  the  law  as  proper  invest¬ 
ments),  the  dates  of  acquisition,  from  whom  acquired,  the  actual  cost,  the  value 
at  which  tne  property  is  carried  upon  the  books,  the  market  value,  the  interest  or 
dividends  received  thereon,  during  the  year;  also  all  purchases  and  sales  of 
property  other  than  real  estate  made  since  the  last  annual  statement,  with  par¬ 
ticulars  as  to  dates,  names  of  purchasers  and  sellers,  and  the  consideration;  and 
also  the  income  received  and  outlays  made  in  connection  with  all  such  property. 

(5)  All  commissions  paid  to  any  persons  in  connection  with  loans  or  purchases 
or  sales  of  any  property,  and  a  statement  of  all  payments  for  legal  expenses, 
giving  particulars  as  to  dates,  amounts  and  names  and  addresses  of  payees. 

(6)  All  moneys  expended  in  connection  with  any  matter  pending  before  any 
legislative  body  or  any  officer  or  department  of  government,  giving  particulars  as 
to  dates,  amounts,  names  and  addresses  of  payees,  the  measure  or  proceeding  in 
connection  with  which  the  payment  was  made,  and  the  interest  of  the  corporation 
therein.  (7)  The  names  of  the  officers  and  directors  of  the  company,  the  pro¬ 
ceedings  at  the  last  annual  election,  giving  the  names  of  candidates  and  the 
number  of  votes  cast  for  each  and  whether  in  person,  by  proxy  or  by  mail. 
(8)  The  salary,  compensation  and  emoluments  received  by  officers  or  directors 
and  where  the  same  amounts  to  more  than  five  thousand  dollars  that  received  by 
any  person,  firm  or  corporation,  with  particulars  as  to  dates,  amounts,  payees 
and  the  authority  by  which  the  payment  was  made;  also  all  salaries  paid  to  any 
representative  either  at  the  home  office,  or  at  any  branch  office,  or  agency,  for 
agency  supervision.  (9)  The  largest  balances  carried  in  each  bank  or  trust  company 
during  each  month  of  the  year.  (10)  All  death  claims  resisted  or  compromised  dur¬ 
ing  the  year,  with  particulars  as  to  sums  insured,  sums  paid  and  reasons  assigned 
for  resisting  or  compromising  the  same  in  each  case.  (11)  A  complete  statement 
of  the  profits  and  losses  upon  the  business  transacted  during  the  year  and  the 
sources  of  such  gains  and  losses,  and  a  statement  showing  separately  the  margins 
upon  premiums  for  the  first  year  of  insurance  ascertained  according  to  the 
select  and  ultimate  method  of  valuation  as  provided  in  section  eighty-four  of 
this  chapter  and  the  actual  expenses  chargeable  to  the  procurement  of  new  busi¬ 
ness  incurred  since  the  last  annual  statement,  as  enumerated  in  section  ninety- 
seven  of  this  article.  A  foreign  corporation,  issuing  both  participating  and  non¬ 
participating  policies,  shall  make  a  separate  statement  of  profits  and  losses, 
margins  and  expenses,  as  aforesaid,  with  reference  to  each  of  said  kinds  of 
business,  and  also  showing  the  manner  in  which  any  general  outlays  of  the 
company  have  been  apportioned  to  each  of  such  kinds  of  business.  (12)  A  state¬ 
ment  separately  showing  the  amount  of  the  gains  of  the  company  for  the  year 
attributable  to  policies  written  after  December  thirty-first,  nineteen  hundred  and 
six,  and  the  precise  method  by  which  the  calculation  has  been  made.  (13)  The 
rates  of  annual  dividends  declared  during  the  year  for  all  plans  of  insurance  and 
all  durations  and  for  ages  at  entry,  twenty-five,  thirty-five,  forty-five  and  fifty- 
five,  and  the  precise  method  by  which  such  dividends  have  been  calculated. 
(14)  A  statement  showing  the  rates  of  dividends  declared  upon  deferred  divi¬ 
dend  policies  completing  their  dividend  periods  for  all  plans  of  insurance  and 
the  precise  methods  by  which  said  dividends  have  been  calculated.  (15)  A  state¬ 
ment  showing  any  and  all  amounts  set  apart  or  provisionally  ascertained  or  cal¬ 
culated  or  held  awaiting  apportionment  upon  policies  with  deferred  dividend 
periods  longer  than  one  year  for  all  plans  of  insurance  and  all  durations  and  for 
ages  of  entry  as  aforesaid,  together  with  the  precise  statements  of  the  methods  of 
calculation  by  which  the  same  have  been  provisionally  or  otherwise  determined. 
(16)  A  statement  of  any  and  all  reserve  or  surplus  funds  held  by  the  company 
and  for  what  purpose  they  are  claimed  respectively  to  be  held. 

That  portion  of  the  code  relating  to  life  and  casualty  companies  upon 
the  assessment  plan  has  been  amended  so  as  to  -prohibit  the  formation 
or  admission  of  such  companies,  except  fraternals,  after  June  1,  1906. 
The  reserve  requirement  has  been  amended  so  that  assessment  life  or¬ 
ganizations  and  fraternal  societies  must  at  all  times  hold  a  reserve  fund 
equal  to  the  proceeds  of  one  assessment  or  periodical  call  on  all  mem¬ 
bers  at  least  equal  to  the  amount  of  the  maximum  certificate,  and  also 
at  least  equal  to  the  cost  of  insurance  for  all  policies  in  accordance  with 
the  American  Experience  Table  of  Mortality  until  the  next  call  or  as¬ 
sessment  Is  due  and  payable.  Organizations  not  having  sufficient  funds 
on  hand  to  meet  this  requirement  are  given  six  months  in  which  to 
accumulate  them. 


Life  Insurance  Developments  of  the  Week. 

In  the  action  brought  by  a  stock  and  policyholder  of  the  Equitable 
Life  against  James  H.  Hyde  and  certain  directors  holding  office  prior  to 
1905  to  recover  certain  moneys  said  to  have  been  wasted  by  them,  the 
Appellate  Division  of  the  Supreme  Court  of  New  York  has  handed  down 
a  decision  overruling  the  demurrer  interposed  by  the  defendants.  The 
decision  holds  that  different  causes  of  action  were  not  improperly  united 
in  the  complaint;  that  section  56  of  the  insurance  law  had  no  application 
to  the  case,  and  that  under  the  allegations  the  directors  are  liable.  The 
case  must  now  go  to  trial. 

The  international  committee  of  policyholders  of  the  Mutual  and  New 
York  Life  Insurance  Companies,  through  its  secretary,  Seymour  Eaton, 
has  announced  that  it  represents  more  than  100,000  policyholders,  and 
that  the  names  of  the  committee  will  be  made  public  when  the  foreigu 
members  have  been  designated.  Complaint  is  made  as  to  the  action  of 
the  legislature  in  postponing  the  election  of  new  directors  for  mutual 
companies. 


At  a  meeting  of  the  trustees  of  the  Mutual  Life  on  Thursday  last,  the 
following  names  were  submitted  for  election  to  the  board:  Nathaniel 
Thayer  of  Boston;  Hugh  Baring  of  Baring,  Magoun  &  Co.,  New  York; 
Louis  Stern  of  New  York;  George  P.  Miller  of  Milwaukee;  Charles  S. 
Brown  of  New  York,  and  Leroy  Springs  of  Lancaster,  S.  C.  On  Monday 
these  men  were  elected  and  nominations  made  of  Henry  Phipps  and 
Wm.  L.  McMillan. 

It  is  stated  that  the  mutual  companies  will  furnish  only  the  number 
of  lists  of  policyholders  called  for  by  the  law,  and  that  they  will  not  be 
printed.  Efforts  to  prevent  the  publication  of  the  lists  by  injunction 
are  still  in  progress. 


The  Handy  Guide  for  1906. 

The  fifteenth  annual  edition  of  “The  Handy  Guide  to  Premium 
Rates,  Applications  and  Policies”  has  been  issued  by  The  Spectator 
Company,  and  deliveries  of  the  work  in  quantities  have  been  proceed¬ 
ing  as  rapidly  as  the  facilities  of  the  binders  will  permit.  No  publica¬ 
tion  dealing  with  the  subject  of  life  insurance  has  won  such  warm 
commendation  as  this  in  the  many  years  during  which  it  has  been 
annually  presented  to  the  companies  and  field  men.  No  pains  nor 
expense  are  spared  in  its  preparation,  and  the  fact  that  it  is  reckoned 
an  indispensable  part  of  every  agent’s  outfit  is  a  convincing  proof  of 
its  merit.  The  edition  for  1906  has  been  most  thoroughly  revised  in 
every  particular,  and  represents  the  latest  data  put  forth  by  the  com¬ 
panies  for  the  use  of  their  agents  in  the  way  of  premium  rates,  sur¬ 
render  values,  policy  forms  applications  and  results  under  maturing 
policies.  All  who  have  used  the  book  in  the  past  are  familiar  with 
the  high  standard  of  accuracy  and  completeness  achieved,  and  they 
will  find  the  present  edition  no  exception. 

Owing  to  the  appearance  in  the  field  of  a  large  number  of  new  life 
insurance  companies,  and  in  order  that  the  work  might  meet  the  re¬ 
quirements  of  agents  in  all  parts  of  the  country,  particulars  of  eight 
additional  companies  have  been  included  in  the  1906  edition,  making  a 
total  of  eighty-eight  companies  now  covered.  Five  of  these  companies 
have  headquarters  outside  the  United  States,  but  are  met  in  compe¬ 
tition  here,  so  that  The  Handy  Guide  may  safely  be  said  to  cover  the 
field  in  the  most  thorough  manner.  In  this  respect  alone  the  work  is 
unsurpassed  and  its  value  is  thereby  materially  enhanced.  Many  of 
the  industrial  companies  are  now  making  a  vigorous  canvass  for 
ordinary  business,  and  their  industrial  policies  are  given  as  well  as 
the  ordinary  contracts  and  rates. 

The  Handy  Guide  for  1906  contains  900  pages,  but  the  fine  quality 
of  paper  used  has  enabled  the  publishers  to  keep  it  down  to  a  size 
convenient  for  the  pocket.  The  price  of  the  work  remains  at  $2  per 
copy,  and  those  who  have  not  yet  ordered  the  1906  edition  should  send 
in  their  orders  at  once.  While  the  arrangement  of  the  book  makes 
it  practically  self-indexing,  the  publishers  have  prepared  a  thumb 
indexed  edition  covering  thirty  of  the  principal  companies,  to  facilitate 
ready  reference.  This  edition  will  be  supplied  at  $2.25  per  copy. 
In  conformity  with  the  practice  of  recent  years  there  will  be  issued 
during  the  current  year  three  supplements  to  The  Handy  Guide  at 
intervals  of  three  months,  presenting  such  new  forms  and  plans  as  may 
be  supplied  by  the  companies.  All  subscribers  to  the  work,  by  re¬ 
mitting  seventy-five  cents  in  addition  to  the  price  of  the  complete 
work,  will  have  their  names  recorded,  and  the  supplements  will  be 
forwarded  immediately  on  publication.  Orders  for  The  Handy  Guide 
and  supplements  must  be  addressed  to  The  Spectator  Company,  135 
William  street,  New  York. 


— A  Western  life  insurance  company  advertises  in  another  column  for  a  good 
man  to  represent  it  in  its  home  city. 

— An.  old  line  life  insurance  company  advertises  in  another  column  for  a  first- 
class  man  understanding  debit  and  credit  system;  also  for  an  ordinary  producer 
to  fill  managership  near  New  York  city. 

—The  English  House  of  Lords  has  appointed  a  select  committee  to  look  after 
the  interests  of  the  British  policyholders  in  American  life  insurance  committees. 
Lords  Balfour  of  Burleigh,  Stanley  of  Alderley,  St.  Oswald,  Grimthorpe  and 
Burghclere  were  named  as  members. 


Acknowledgments. 

— Volume  III.,  The  Pelican,  bound  volume  for  1905,  from  The  Mutual  Benefit 
Life. 

— No.  34,  Volume  IX.,  Transactions  of  Actuarial  Society  of  America,  October 
19,  1905,  from  the  society. 


273 


Casualty,  Surety,  Etc. 


THE  SPECTATOR 


[Thursday 


Casualty,  Surety  and  Miscellaneous 


Detroit’s  New  Casualty  Company. 

Peter  Patterson  of  Detroit  has  formed  a  stock,  health  and  accident 
company,  known  as  the  Federal  Casualty,  with  headquarters  at  Detroit. 
The  company  has  $100,000  capital  and  a  surplus,  and  will  do  a  general 
health  and  accident  business.  The  Federal  is  already  licensed  in  Michi¬ 
gan  and  will  immediately  get  into  other  States.  Mr.  Patterson  retired 
on  May  1  from  the  National  Casualty,  of  which  he  was  vice-president. 
Associated  with  him  in  the  management  of  the  Federal  Casualty  will  he 
A.  D.  Bailey,  the  present  secretary  of  the  American  Relief  Society  of 
Bay  City,  which  company  will  be  reinsured  in  the  Federal.  Both  of  these 
men  have  had  over  eight  years’  experience  in  the  health  and  accident 
business  and  are  entirely  familiar  with  all  its  workings,  and  have  made 
a  success  in  this  line. 


Casualty  Notes. 

— The  American  Fidelity  has  discontinued  writing  mercantile  burglary 
lines. 

- — The  United  States  Health  and  Accident  has  entered  Alabama,  Ne¬ 
vada  and  North  Carolina. 

— The  Bankers  Mutual  Casualty  of  Des  Moines  is  preparing  to  take 
on  fire  and  plate-glass  lines. 

— The  Philadelphia  Casualty  is  now  writing  credit  insurance  in  Cleve¬ 
land.  H.  C.  French  is  manager. 

— James  K.  Davis  of  Pittsburg  has  been  appointed  general  agent  for 
Western  Pennsylvania  for  personal  accident. 

— John  A.  Eddy  of  Des  Moines  has  been  appointed  resident  manager 
for  the  Fidelity  and  Casualty  Company  in  Iowa. 

— The  Maryland  Casualty  is  writing  water  damage  insurance  in  St. 
Louis  and  East  St.  Louis,  through  Byrne  &  Harkins-, 

— I.  Oppenheimer,  who  was  recently  in  charge  of  the  burglary  depart¬ 
ment  for  the  Peoples  Surety,  has  returned  to  I.  H.  Klein  &  Co. 

— The  United  States  Casualty  has  issued  a  new  form  of  its  “Climax” 
policy  which  carries  an  accumulation  feature  up  to  fifty  per  cent  o”  the 
face  of  the  policy. 

■ — For  the  present  the  Pacific  Coast  department  of  the  Preferred  Acci¬ 
dent  is  at  472  Tenth  street,  Oakland,  Cal.,  the  San  Francisco  office  hav¬ 
ing  been  totally  destroyed. 

— The  Philadelphia  Casualty  Company  is  running  a  competition  for  all 
its  agents,  commencing  May  1  and  ending  July  15.  The  prize  is  a  gold 
watch-fob  for  every  agent  who  secures  ten  or  more  applications  for 
$5000  each. 

— The  Indiana  and  Ohio  Live  Stock  Insurance  Company  of  Crawfords- 
ville,  Ind.,  has  entered  Pennsylvania  and  appointed  Edward  G.  Roberts 
of  Harrisburg  StaFe  agent.  The  company  has  assets  of  $150,000,  of  which 
$100,000  is  on  deposit  with  the  Indiana  Department. 

— The  Ocean  Accident  has  appointed  Wm.  B.  Meikle  general  agent  for 
Nebraska,  with  headquarters  at  Omaha,  for  personal  accident,  liability 
and  steam  boiler  business.  The  company  has  also  made  general  agency 
arrangements  for  Northwestern  Texas  with  the  firm  of  Frazer  &  Arm¬ 
strong  for  accident,  liability  and  steam  boiler  business,  with  head  quar¬ 
ters  at  Dallas,  Tex.  A.  W.  Palmer  of  Jacksonville,  Fla.,  has  been  ap¬ 
pointed  general  agent  for  Florida,  with  headquarters  at  Jacksonville  for 

• 

accident,  liability,  steam  boiler  and  burglary  business. 

—The  director’s  home  office  report  of  the  business  done  by  the  Ocean 
Accident  and  Guarantee  Corporation  of  London. in  1905,  shows  that  the 
revenue  for  the  year  amounted  to  approximately  $5,568,380.  Of  this,  the 
total  premium  income,  less  reinsurances  and  bonuses  to  assured,  was 
$5,405,905.  The  income  from  investments,  after  making  full  provision 
for  securities  redeemable  at  par,  and  for  depreciation  of  leaseholds,  was 
$162,255.  The  compensation  paid  and  provided  for,  including  incidental 
expenses,  amounted  to  $3,029,130.  The  investments  and  other  assets 
amount  to  $7,264,625.  After  debiting  all  charges  and  expenses,  there  re¬ 
mains,  including  the  amount  brought  forward,  a  credit  balance  of  $2,231,- 
440;  less  amount  to  be  set  aside  as  provision  for  liability  on  unexpired 
risks  $1,752,500;  leaving  available  revenue  balance  of  $478,940. 


Surety  Notes. 

— The  surrogates  of  New  York  county  have  jointly  signed  an  order 
addressed  to  all  surety  companies  doing  business  in  their  courts,  notify¬ 
ing  them  of  the  appointment  of  Lewis  L.  Delafield  to  act  as  referee  to 


examine  into  the  solvency  of  the  companies  and  the  character  of  the 
business  done  by  them. 

— The  United  Surety  has  appointed  the  Walker-Alien  Company  of 
Minneapolis,  general  agent  for  Minnesota,  North  Dakota  and  Western 
Wisconsin. 

— The  $2,000,000  bond  of  Byron  L.  Smith,  receiver  for  the  Traders  In¬ 
surance  Company  of  Chicago,  was  furnished  by  the  United  States  Fidelity 
and  Guaranty. 

— H.  M.  Coudrey  &  Co.,  general  agents  for  the  United  States  Fidelity 
and  Guaranty,  have  just  signed  an  additional  bond  for  Harry  Troll,  the 
public  administrator  in  the  Probate  Court  of  the  city  of  St.  Louis,  for 
$1,000,000. 

— Mr.  Moray,  burglary  manager  for  the  National  Surety,  at  62  Liberty 
street,  reports  a  lively  demand  for  the  company’s  new  automobilists’ 
bail  bond,  a  steady  stream  of  applications  coming  in  from  brokers  and 
direct  from  owners  of  machines. 

— Luther  E.  Baker,  president  of  the  Macdoneld-Baker  Company,  Incor¬ 
porated,  of  Chicago,  died  suddenly  on  April  30.  This  company  acted  as 
general  agents  of  the  JEtna  Indemnity  Company  for  Illinois.  Mr.  Baker 
has  represented  the  HStna  for  several  years  and  was  one  of  the  most 
prominent  surety  men  in  the  Middle  West. 

— Hood  &  Penney,  Minneapolis,  the  well-known  Northwestern  mana¬ 
gers  of  the  Ocean  Accident,  have  also  taken  the  general  agency  of  the 
Title  Guarantee  and  Surety  for  Minnesota,  Western  Wisconsin  and  North 
Dakota.  Two  good  surety  underwriters,  one  for  the  office  and  the  other 
for  the  field,  can  make  a  good  connection  with  this  office  at  the  present 
time. 

—Surrogate  Thomas  of  New  York  city  has  barred  the  "bonds  of  the 
Federal  Union  Surety  from  his  court  and  appointed  Lewis  L.  Delafield 
referee,  to  examine  into  the  solvency  of  the  company.  The  company 
has  applied  to  the  Supreme  Court  for  the  appointment  of  a  referee  to 
examine  into  its  affairs,  and  James  H.  Hickey  was  appointed.  The  bur¬ 
den  of  the  charges  appears  to  be  that  the  company  has  not  been  putting 
up  the  legal  reserve  on  New  York  State  business.  The  Federal  has  a 
cash  capital  of  $300,000,  and  on  March  31,  1906,  had  assets  of  $466,897, 
liabilities,  except  capital,  $125,299,  and  a  surplus  over  capital  and  all 
other  liabilities  of  $41,598. 


WANTED. 

To  represent  a  Fire  Insurance  Com¬ 
pany,  territory  of  Pacific  Coast.  Prem¬ 
ium  income  $150,000.  Good  record 
prior  to  conflagration  in  San  Francisco. 

“J.  A.  S.” 

Care  The  Spectator, 

(P.  O.  Box  1117),  New  York  City. 


Attractive  corner  office,  about  1,200  square  feet, 
Cedar  and  William  Streets,  in  tbe  heart  of  the  Insurance 
district,  to  sublet,  $2,500  per  annum.  Present  tenants 
moving  to  larger  quarters. 

Address  “  J.  A.  F.,” 

care  of  The  Spectator, 

(P.  O.  Box  1117),  New  York  City. 


Company  IRepresentation  Wanted. 


WANTED— By  one  of  the  very  greatest  producers  in 
the  Republic  of  Mexico,  the  General  Agency  of  an  old  line 
life  insurance  company.  Will  arrange  for  permission  with 
Mexican  Government.  Personal  production  $1,500,000  per 
year.  12  years’  experience.  Address  “Mexico,”  care  The 
Spectator,  P.  O.  Box  1117,  New  York. 
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INDUSTRIAL  INSURANCE  AND  MAGISTERIAL 
IGNORANCE. 

IT  seems  to  have  become  a  fashion  of  late  years  among  the 
police  magistrates  of  New  York  city,  at  least,  to  act  the 
part  of  common  scolds  on  all  possible  occasions.  Particu¬ 
larly  is  this  true  in  the  event  of  any  complaint,  justifiable  or 
unjustifiable,  being  made  against  a  corporation.  During  the 
past  week  one  New  York  magistrate  has  so  far  allowed  his 
prejudices  to  run  away  with  his  judgment  as  to  severely 
criticise  the  industrial  insurance  business  from  the  bench, 
without  waiting  to  have  both  sides  of  the  case  presented  to 
him.  From  the  facts  in  the  case  it  appears  that  a  policy¬ 
holder  in  one  of  the  large  industrial  companies  complained  to 
the  court  that  premiums  on  a  policy  had  been  paid  for  so 
long  a  time  that  the  total  of  the  payments  exceeded  the  face 
of  the  policy,  and  that  a  paid-up  policy  for  a  smaller  amount 
was  all  that  the  company  would  offer  as  a  surrender  value. 
This  statement  led  the  court  to  denounce  the  company  in 
harsh  terms,  and  to  declare  that  there  should  be  another  in¬ 
vestigation  covering  industrial  companies,  particularly.  If 
the  magistrate  had  been  familiar  with  the  first  principles  of 
life  insurance  he  would  have  known  that  the  complaining 
policyholder  had  been  protected  by  the  company  in  all  the 
years  the  policy  had  been  in  force,  which  protection  cost  it 
something,  to  say  nothing  of  the  compensation  paid  the  agent 
for  procuring  the  policy  in  the  first  place  and  collecting  the 
premiums  in  every  week  of  the  subsequent  years.  Further, 
he  should  have  realized  that  had  the  policyholder  died  at  any 
time  the  company  would  not  have  hesitated  to  pay  the  amount 
called  for,  no  matter  how  small  the  amount  of  premiums  it 
had  received.  Undoubtedly  if  this  policyholder  had  known 
that  a  long  life  was  in  store  for  her  the  cost  of  the  insurance 
might  have  deterred  her  from  taking  the  policy,  but  inasmuch 
as  life  is  uncertain  and  life  insurance  provides  against  the  un¬ 
certainty,  the  person  who  lives  obtains  full  value  in  the  knowl¬ 
edge  of  the  protection  which  life  insurance  gives  so  long  as 
the  policy  is  kept  in  force.  The  absurdity  of  the  magistrates 
argument  is  shown  by  turning  it  around.  If  this  company  has 
cheated  this  policyholder  by  taking  more  from  her  than  the 
face  of  the  policy,  then  the  policyholders  who  die  after  having 


paid  less  than  the  face  of  the  policy  cheat  the  company.  The 
isolated  cases  which  crop  up  from  time  to  time,  such  as  the 
one  referred  to,  appear  very  small  when  contrasted  with  the 
returns  steadily  being  made  to  policyholders  who  pay  little. 
One  company,  for  example,  at  the  time  of  the  Slocum  dis¬ 
aster,  paid  claims  under  336  policies  involving  the  sum  of 
$38,147,  upon  which  but  $8331  had  been  paid  in  premiums. 
The  remainder  had  to  come  from  the  funds  contributed  by 
other  policyholders,  and  the  company  never  raised  the  ob¬ 
jection  that  it  was  paying  out  more  than  it  had  received  from 
the  victims  of  that  disaster.  Insurance  simply  implies  a 
gathering  of  funds  from  all  for  distribution  to  the  benefi¬ 
ciaries  of  those  who  die,  and  as  all  do  not  live  an  equal  length 
of  time  it  necessarily  follows  that  some  policyholders  pay 
much  more  for  their  insurance  than  others. 


THE  MUTUAL  LIFE’S  BRITISH  POLICYHOLDERS. 
CABLEGRAM  received  in  New  York  on  Monday  stated 
that  the  North  British  and  Mercantile  Insurance  Com¬ 
pany  was  negotiating  to  take  over  the  British  policyholders 
of  the  Mutual  Life.  As  stated,  this  business  amounts  to  about 
$45,000,000  on  policies  having  a  fixed  surrender  value  which 
could  be  readily  transferred.  The  Mutual  has  some  $6,000,- 
000  of  business  not  having  the  surrender  value  feature  which 
might  also  be  arranged  for  transfer,  according  to  the  report. 
Vice-President  McClintock  is  quoted  as  denying  knowledge 
of  the  reported  negotiations,  and  as  saying  that  if  the  policy¬ 
holders  were  contemplating  such  change  they  would  be  losers 
by  the  transaction.  It  is  well  known  that  D.  C.  Haldeman, 
who  has  been  the  general  agent  of  the  Mutual  in  England 
and  virtually  built  up  its  business  there,  has  conceived  several 
schemes  for  getting  control  of  it,  one  statement  being  that  lie 
was  to  form  a  new  company,  of  which  he  was  to  be  the  presi¬ 
dent.  In  this  new  deal  he  is  to  become  joint  manager  of  the 
North  British  and  Mercantile.  According  to  the  report,  this 
proposition  was  accepted  at  a  meeting  of  policyholders.  The 
report  bears  evidence  on  its  face  of  having  been  inspired  by 
Mr.  Haldeman.  It  is  scarcely  probable  that  the  English  com¬ 
pany  would  conclude  such  an  arrangement  without  consulta¬ 
tion  with  the  officers  of  the  Mutual,  and  Mr.  McClintock 
says  this  has  not  been  done.  The  British  policyholders,  in 
common  with  all  others,  have  been  greatly  disturbed  by  the 
scandals  attaching  to  the  company  through  the  delinquencies 
of  its  previous  managers,  and  there  have  been  indications 
that  Mr.  Haldeman  has  been  instrumental  in  fostering  dis¬ 
satisfaction  among  them  instead  of  standing  loyally  by  the 
new  management.  Explicit  confirmation  of  this  latest  rumor 
should  be  awaited  before  placing  confidence  in  it. 


THE  FIRE  INSURANCE  SITUATION. 

HE  reports  made  to  the  Insurance  Department  by  the 
companies  doing  business  in  this  State  of  their  esti¬ 
mated  losses  bv  the  California  disaster  give  the  aggregate 
losses  at  something  over  $113,000,000.  There  is  nothing 
definite  in  these  statements,  and  all  will  have  to  be  revised 
when  the  actual  settlements  are  made,  some  companies  hav¬ 
ing;  overstated  their  losses,  while  others  will  undoubtedly 
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be  called  upon  to  pay  out  more  than  they  at  present  anticipate. 
There  are  a  number  of  companies  doing  business  on  the 
Pacific  Coast  that  do  not  do  business  in  New  York  whose 
losses  are  not  included  in  the  estimates  that  were  made  to  the 
Department.  When  these  are  added  it  will  be  found  that  the 
estimate  of  the  total  California  loss  will  not  be  far  from  $120,- 
000,000,  as  heretofore  reported  in  The  Spectator.  As  a 
rule,  the  companies  will  pay  their  losses  as  promptly  as  cir¬ 
cumstances  will  permit,  but  questions  as  to  liability  will  prob¬ 
ably  be  numerous,  the  determination  as  to  what  was  earth¬ 
quake  damage  and  what  fire  damage  exclusively,  being  a 
problem  likely  to  puzzle  the  wisest  adjusters.  It  is  predicted 
by  insurance  men  that  considerable  litigation  will  result,  final 
settlements  awaiting  court  decisions. 

The  necessity  for  an  advance  in  rates  in  order  to  enable  the 


THE  RATE  OF  INTEREST. 

GRADUAL  increase  in  the  rate  of  interest  earned  by 
the  life  insurance  companies  on  their  invested  funds 
has  been  manifest  during  the  past  four  years,  and  in  1905  the 
average  rate  earned  by  thirty  leading  companies  was  higher 
than  for  any  year  since  1899.  About  one-third  the  companies 
embraced  in  the  accompanying  table  are  earning  in  excess 
of  five  per  cent  on  their  funds,  and  recent  developments  would 
seem  to  indicate  that  more  economical  conduct  of  the  financial 
departments  will  result  in  adding  a  few  points  to  the  figures 
of  some  prominent  organizations.  It  is  scarcely  probable, 
however,  that  the  average  rate  earned  will  again  reach  five 
per  cent  per  annum,  although  it  indicates  a  satisfactory  con¬ 
dition  of  affairs  when  the  decline,  which  had  continued  for 
over  twenty  years,  appears  to  have  been  at  least  temporarily 


The  Rate  of  Interest  Earned  on  Mean  Invested  Funds  by  Thirty  Life  Insurance  Companies  from  1886  to  1905,  Inclusive. 

[Copyright,  190G,  by  The  Spectator  Company,  New  York.] 


COMPANIES. 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1886 

to 

1890 

A 

1891 

to 

1895 

VERAG 

1896 

to 

1900 

BS. 

1901 

to 

1905 

1880 

to 

1905 

.<5Ltna  Life . 

5.28 

S-S8 

5-42 

5-3° 

5-19 

5-34 

5-27 

5-38 

5-29 

5-29 

5-64 

5-22 

4.84 

4-54 

463 

4.42 

4.41 

4-51 

4-49 

4  48 

5-39 

5-32 

4-95 

4-47 

4-94 

Berkshire . 

5-23 

4.86 

4.82 

4.98 

5.08 

5-23 

5.06 

5.26 

5-12 

S-2I 

S-I9 

4.89 

4-b5 

4-55 

4-47 

4.64 

4-56 

4.78 

4-73 

4.87 

5.00 

5-i8 

4-97 

4.70 

4-83 

Connecticut  General.... 

5-5° 

5-74 

5-88 

6.01 

5-99 

5-79 

S-b7 

5-39 

5-17 

S-°4 

5-35 

5-3b 

5-04 

5- 1 1 

5.02 

4.87 

5.01 

4.89 

5.02 

4.98 

5-84 

5-4° 

5-25 

4.96 

5-23 

Connecticut  Mutual . 

5-25 

5-45 

5-3i 

5-35 

5-43 

5-43 

5-4i 

5-39 

5-29 

5.26 

5.20 

5-03 

4.88 

4.84 

4-75 

4-63 

4-58 

4-b.S 

4.69 

4.68 

5  38 

5-36 

4  94 

4-b5 

508 

Equitable,  New  York... 

S-4« 

5-75 

S-«9 

5-24 

4-7i 

4.90 

4.41 

4-35 

4-5° 

4.29 

4-44 

4.60 

4-49 

4-49 

4-5= 

4-44 

4-39 

4.28 

4-47 

4-38 

5-3b 

4-47 

4-51 

4-35 

4-23 

Germania . 

5-°5 

5-o.S 

5-°2 

S-i5 

4.94 

5.02 

5-05 

5-i4 

5-°4 

5-03 

5-oi 

4-90 

4.88 

4.91 

4.91 

4.91 

4.87 

4.81 

4.88 

4.80 

5.06 

5.06 

4.92 

4.86 

4-95 

Home  Life . 

5-3° 

4.87 

4.78 

4-75 

4.87 

4.64 

4.87 

4-85 

4.68 

4-75 

4.80 

4.98 

4.89 

4.44 

4.67 

4.81 

4.72 

4-73 

4.76 

4  81 

4  98 

4.76 

4-75 

4.78 

4.80 

John  Hancock . 

5-64 

5-59 

5-58 

5.3i 

4.98 

4.91 

5-72 

6.30 

5-63 

5-57 

4.87 

5-°5 

5-°5 

5.08 

5-09 

4.96 

4-95 

4-8.5 

4.70 

4.69 

5-42 

5-b.S 

5-°4 

4.80 

5-03 

Manhattan . 

4-74 

5-44 

4.67 

4.42 

4.92 

5-oi 

4-95 

5.22 

5.00 

5-17 

5-37 

5-3° 

4-95 

4.92 

5-21 

5.02 

5-io 

5-18 

5-38 

5-32 

4-85 

5.08 

S-I5 

5-21 

S-°9 

Massachusetts  Mutual . . . 

5-S1 

5-38 

5-59 

5-27 

5-58 

5-5i 

5-19 

5-38 

4.84 

4.64 

4.99 

4-52 

4-85 

4.78 

4.81 

4-74 

4-f>5 

4-59 

4-b3 

4.64 

5  47 

5.10 

4-79 

4-b5 

4.87 

Metropolitan . 

5.22 

5-74 

S.r6 

5-49 

S-°4 

523 

5-05 

4.78 

4.91 

4-52 

4-71 

4.58 

4.78 

4-65 

4-45 

4-73 

4-39 

4-35 

4.48 

4.80 

5-33 

4.86 

4.62 

4-5b 

4.66 

Michigan  Mutual . 

S-bS 

6.28 

6.261 

6.01 

6.40 

6. ii 

5-85 

5-79 

5-57 

5-57 

5-79 

5-84 

S-9i 

6.49 

5-5i 

5-33 

5-21 

5-17 

5-°9 

5-io 

6.21 

5-75 

5-9° 

5-17 

5.61 

Mutual  of  New  York. . . . 

5-33 

5.28 

5-28 

5-°4 

5-18 

5.16 

4-97 

4-99 

4.89 

5-24 

4.69 

4-5b 

4-b3 

4-74 

4-52 

4-39 

4  36 

4-45 

4-54 

4.68 

5-21 

5-o.S 

4.62 

4-52 

4-74 

Mutual  Benefit . 

5-53 

5-72 

5-53 

5-5° 

5-59 

5-56 

5-44 

5-43 

5-36 

5-5° 

5.40 

5-39 

5-34 

5-23 

4-93 

4-97 

4.96 

4.81 

4-93 

4.82 

5-5« 

5-4b 

5-27 

4-93 

S25 

National  of  Vermont. . . . 

5-55 

5.66 

6.10 

5-bi 

5-77 

5-54 

S-55 

5-3° 

5-25 

5-32 

4-77 

4.16 

4.80 

4.67 

5-3i 

4-93 

4-97 

4.91 

5-oi 

4-94 

5-73 

5-37 

4.76 

4.98 

505 

New  England . 

5-5° 

5-45 

5-44 

5-33 

5-24 

S-I9 

5.08 

4.96 

4-77 

4-58 

4.72 

4.10 

4.62 

4-54 

463 

4.72 

4-63 

4-73 

4.70 

4-99 

5  39 

4-91 

4-53 

4.78 

4-85 

New  York  Life . 

5- 12 

5-°7 

5-°9 

4-94 

4-75 

4-95 

5.10 

5-04 

4-83 

4.72 

4.76 

4.84 

4-95 

4-77 

4.60 

4.42 

4-49 

4-38 

4.29 

436 

4-99 

4  91 

4.78 

4.40 

466 

Northwestern . 

6.08 

6.23 

6.03 

6.12 

5-85 

5-91 

5.68 

5-43 

5-49 

5-72 

5-46 

5-4i 

5-25 

5.00 

4-79 

4.98 

4-bS 

4-b3 

4-77 

4-73 

6.05 

S-b5 

5-ib 

4-74 

S-I2 

Pacific  Mutual . 

6.70 

6.98 

7.98 

7- 54 

6.30 

6.16 

b-59 

5-Sb 

5-73 

4-51 

4-75 

4.91 

5-47 

4.42 

4.71 

4.68 

5-4b 

5-iS 

5-21 

5-23 

7.10 

5.66 

4.82 

5-lb 

5-58 

Penn  Mutual . 

5.67 

S-8S 

S'72 

5-90 

5-7i 

5.66 

5-43 

5-57 

5-33 

5-37 

5.08 

5-°S 

4-93 

5-34 

5.12 

5.X0 

5.02 

5-05 

4-97 

5-32 

5-77 

5-4b 

5-n 

5.10 

S-23 

Phoenix  Mutual . 

6.00 

6.10 

6.01 

6.46 

5.80 

5-88 

5-75 

5.72 

5-50 

5-55 

5-48 

5.42 

5-48 

5-41 

5-29 

5.28 

5-19 

5-13 

5.10 

5-15 

6.14 

568 

5-42 

5.16 

5-54 

Provident  L.  and  I . 

5-44 

3-3° 

4.98 

5-19 

Y.24 

5-28 

5-17 

5-4° 

5-34 

5-03 

4-5° 

4.62 

4-83 

4.29 

4.41 

4.67 

4-77 

4-63 

4.48 

4  52 

5.22 

5-24 

4-52 

4.61 

4-77 

Provident  Savings . 

3-74 

3.80 

4.41 

3.82 

4.14 

3.60 

4-94 

5.00 

5-b9 

5-n 

5-09 

4-38 

4.62 

5-24 

4.84 

4.46 

b-35 

7.11 

6  66 

6.74 

4.02 

S-oo 

4-85 

6-43 

5-77 

Prudential . 

4.27 

4-3i 

4-54 

5-°3 

4.64 

5.10 

4.92 

4.99 

5-°4 

5-14 

5-15 

5-12 

5-38 

4.99 

4.96 

4-94 

4-52 

4.72 

4.71 

4.67 

4.64 

5°5 

5.10 

4.70 

483 

State  Mutual . 

4.96 

4-85 

4.90 

4-38 

5-n 

5-05 

5-04 

5-09 

5-27 

4.86 

5-°5 

4.67 

4-79 

4-93 

4.88 

4.78 

4.66 

4.89 

4-74 

4.67 

4-93 

5-05 

4.84 

4-75 

4-85 

Travelers . 

6.41 

5-69 

S-S8 

5-°7 

5-41 

5-44 

5-H 

5-27 

5-66 

4-97 

4-94 

4.87 

5-1.5 

5.02 

5-i4 

4.88 

5.02 

4.91 

5.02 

5-47 

5.58 

5-29 

5-°4 

5-°9 

S-I7 

Union  Central . 

6.49 

6.40 

6.70 

6-33 

6.74 

6-43 

6-93 

6.98 

7.01 

6-93 

6.96 

6.98 

6.67 

6.71 

6.64 

b-39 

b-53 

b-54 

6.50 

6-53 

6.64 

6  90 

6.77 

6.50 

6.64 

Union  Mutual . 

4-25 

4-36 

4-33 

4-35 

4.80 

4  65 

4-55 

S-I4 

4-63 

4.68 

4  77 

4.64 

4-54 

4-43 

4.04 

4- L5 

4-37 

4-34 

4- 3b 

4-39 

4-43 

4-73 

4.48 

4-33 

4-47 

United  States . 

5- 10 

4.86 

4.89 

4-83 

4.91 

4.84 

4-97 

5.01 

5.01 

4-73 

4.86 

4.82 

4-94 

5-°7 

4-99 

5.1b 

5-21 

5-4i 

5-39 

5.10 

4.91 

4.91 

4  94 

5-25 

5.02 

Washington . 

5-12 

S-°8 

5.26 

4-99 

4-85 

4.89 

4.91 

4.87 

4.80 

4-59 

4-95 

5-°9 

5-3i 

5-43 

4-96 

5-07 

S-33 

5 -5b 

5-27 

4  99 

5-io 

4.82 

5- IS 

5-24 

5-09 

Averages  (30  Cos.)  .. 

5-39 

5-47 

5-43 

5-27 

5-io 

5-36 

5.08 

4-95 

4-93 

5.00 

4.91 

4.86 

4.87 

4.81 

4.67 

4.61 

4-58 

4.61 

4-b3 

4.68 

5-32 

5-°5 

4.82 

4  66 

4.87 

companies  to  recoup  these  losses  and  maintain  a  condition  that 
will  protect  the  public  in  case  of  another  such  emergency, 
has  been  conceded  since  the  first  reports  of  the  extent  of  the 
disaster  became  known.  Propertyowners  were  prepared  to 
accept  the  inevitable  with  good  grace,  and  many  of  them  have 
carefully  read  the  reports  in  order  to  keep  in  touch  with  the 
standing  of  the  companies  in  which  they  were  insured.  How 
much  they  were  interested  was  shown  by  the  numerous  trans¬ 
fers  of  policies  from  companies  they  believed  to  be  badly  hit 
to  others  that  they  felt  were  in  better  shape  financially.  The 
New  York  Fire  Insurance  Exchange  voted  almost  unani¬ 
mously  to  advance  rates  in  the  Metropolitan  district  from  five 
to  twenty-five  per  cent,  according  to  the  hazards.  The  Con¬ 
tinental  and  the  Williamsburgh  City  were  opposed  to  some 
features  of  the  increase,  but  the  Exchange  at  a  second  meet¬ 
ing  having  reaffirmed  its  decision,  it  is  believed  that  the  com¬ 
panies  named  will  acquiesce  in  the  advance. 


checked.  Inasmuch  as  all  the  companies  listed  value  new 
business  on  a  basis  of  less  than  four  per  cent,  the  improved 
rate  of  interest  earned  will  be  productive  of  additional  divi¬ 
dends  to  their  policyholders. 

The  table  presented  herewith  shows  the  gross  rate  of  inter¬ 
est  earned  on  the  mean  invested  funds  (or  net  ledger  assets) 
year  by  year  for  the  two  decades,  ending  with  1905,  and 
also  average  rate  by  five-year  periods  and  for  thewhole  twenty 
years.  In  compiling  the  table  no  account  has  been  taken 
of  profit  and  loss  items,  only  the  actual  interest  and  rental 
earnings  having  been  considered.  The  drop  in  each  five-year 
period  has  been  0.27,  0.23  and  0.16  respectively. 


At  a  recent  meeting  of  the  directors  of  the  Real  Estate  Owners  Fire 
of  New  York  city,  it  was  voted  that  the  fully  subscribed  capital  and 
surplus  of  $300,000  be  called  for  payment  on  or  before  June  1. 
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NEW  YORK  SURVEYS. 

Edward  B.  Fackler,  managing  clerk  of  David  Parks  Fackler,  con¬ 
sulting  actuary,  has  passed  the  prescribed  examination  and  become  a 
fellow  of  the  Actuarial  Society  of  America. 

The  executive  committee  of  the  National  Association  of  Life  Under¬ 
writers  will  hold  their  mid-year  meeting  in  this  city  on  May  22.  It 
has  been  planned  to  give  a  dinner  in  their  honor  at  Hotel  Savoy,  Fifth 
avenue  and  Fifty-ninth  street,  on  the  evening  of  May  22,  at  7  o’clock. 
Charles  E.  Hughes  will  be  one  of  the  speakers.  Tickets  for  the 
dinner  are  $5  each,  and  may  be  had  by  communicating  with  Herbert 
N.  Fell,  chairman,  398  Broadway. 

Beekman  Hunt,  vice-president  and  general  manager  of  the  JEtna 
Indemnity,  has  returned  from  a  Western  trip,  and  Samuel  B.  Brewster, 
treasurer,  has  returned  from  a  trip  through  the  South. 

Charles  L.  Spier,  who  suicided  and  is  now  known  to  have  embezzled 
large  sums,  was  carrying  about  $100,000  life  insurance. 


BOSTON  AND  VICINITY. 

The  Vermont  Accident  Insurance  Company  of  Rutland,  Vt.,  has 
been  chartered.  The  company  will  write  health,  industrial  and  acci¬ 
dent  insurance,  and  will  have  a  paid-up  capital  stock  of  $100,000.  The 
officers  are  as  follows :  President,  Eugene  McIntyre,  Danby ;  vice- 
president,  E.  S.  Kinsley;  secretary  and  treasurer,  C.  C.  Fletcher.  Di¬ 
rectors,  Frank  W.  Wilson,  P.  W.  Williams,  William  H.  Riddle,  Fred. 
C.  Spencer,  all  residing  in  Rutland. 

United  States  Manager  Samuel  Appleton,  of  the  Employers  Liability 
Assurance  Corporation  of  London,  has  gone  to  Europe  for  a  trip  of 
several  months. 

C.  R.  Diffenderffer,  assistant  superintendent  of  agencies  of  the 
United  Surety,  has  been  visiting  in  Boston. 

The  Massachusetts  Senate  has  adopted  an  amendment  to  an  order 
providing  for  a  recess  committee  on  insurance  matters.  The  com¬ 
mittee  will  have  forty-three  matters  relating  to  insurance  to  consider 
during  the  recess  before  the  next  General  Court  convenes. 

The  regular  monthly  meeting  of  the  Central  Massachusetts  Life 
Underwriters  Association  was  held  in  Worcester  last  week.  The  next 
meeting,  in  June,  will  include  ladies. 

At  the  sixteenth  dinner  of  the  Economic  Club  of  Boston,  at  the 
American  House,  Thursday  evening,  President  John  M.  Holcombe, 
of  the  Phoenix  Mutual  Life  of  Hartford,  was  the  principal  speaker. 


THE  MIDDLE  STATES. 


—The  Pennsylvania  Department  has  completed  an  examination  of  the  Pitts¬ 
burg  Life  and  Trust  as  of  December  31,  1905,  and  gives  it  about  $225,000  more 
surplus  than  claimed  by  its  managers. 

—The  Buffalo  Life,  which  has  commenced  business,  has  elected  the  following 
officers:  C.  H.  Wood,  president;  Horace  F.  Taylor  and  Edwin  R.  Smith,  vice- 
presidents;  C.  E.  Channell,  secretary;  John  Parmenter,  M.  D„  medical  director; 
H.  G.  Matzinger,  M.  D.,  assistant  medical  director;  Harry  D.  Williams,  counsel, 
and  Charles  F.  Pinkney,  manager  of  agencies. 


THE  WEST. 


American  Reserve  Bond  Difficulties. 

Circuit  Clerk  James  C.  Rogers  of  Lexington,  Ky.,  who  has  been  ap¬ 
pointed  receiver  by  Judge  Parker  of  Lexington,  is  in  Chicago  with  a 
view  of  obtaining  control  of  the  company’s  funds.  It  is  thought  that  as 
the  Kentucky  suit  was  brought  prior  to  the  one  in  Chicago,  the  former 
will  have  precedence.  The  receivership  suit  which  was  brought  in  St. 
Louis  has  been  transferred  to  the  United  States  Court,  which  has  named 
still  another  receiver. 


— John.  B.  Lunger,  vice-president  of  the  Travelers,  was  in  Chicago  last  week. 

— President  John  M.  Pattison  of  the  Union  Central  Life  is  said  to  have  under 
consideration  a  plan  for  the  mutualization  of  the  company. 

— The  Continental  Life  and  Investment  Company  of  Salt  Lake  City,  which  is 
undergoing  reorganization,  has  reduced  its  capital  from  $500,000  to  $375,000. 

— Wilbur  LI.  Tupper,  H.  A.  Behrens  and  E.  D.  Boldman  of  the  Pacific  Mutual 
Life  attended  a  conference  ot  the  company’s  Western  representatives  in  Chicago 
last  week. 

— William  H.  Murphy,  Minnesota  general  manager  for  the  National  Life  of 
Vermont  for  the  past  seventeen  years,  died  on  May  12  in  Minneapolis,  after  an 
illness  of  six  months. 

— Fred  II.  Rome  has  organized  the  National  Life  Annuity  Company  of  Jack¬ 
sonville,  Ill.  F.  D.  Rugg  has  been  elected  vice-president  and  general  manager, 
with  offices  in  Champaign  and  Chicago. 

— The  Indiana  Life  Endowment  Company  of  Evansville,  Ind.,  has  been 
organized  as  an  assessment  company  by  Wm.  H.  Gilbert,  Fred.  M.  Hostetter, 
Henry  C.  Murphy,  Wm.  F.  Little  and  George  T.  Ashley,  all  of  Evansville. 

—The  United  States  Annuity  and  Life  of  Chicago  has  organized  the  United 
States  Operating  Company,  with  an  authorized  capital  of  $1,000,000.  Purchasers 
of  insurance  need  not  take  stock  in  the  agency  company  unless  they  desire  it. 

—On  May  11  a  jury  acquitted  William  F.  Bechtel  of  the  charge  of  embezzle¬ 
ment  while  president  of  the  Northwestern  National  Life.  The  acquittal  came  as 
a  surprise  to  a  great  many,  who  considered  the  evidence  against  Bechtel  very 
strong. 

— An  ouster  suit  has  been  instituted  at  Toledo  against  the  Toledo  and  Lucas 
County  Burial  Association,  the  allegation  being  made  that,  although  it  is  sup¬ 
posed  to  be  operated  not  for  profit,  it  is  run  in  the  interests  of  the  Toledo 
Undertaking  Company,  its  official  undertaker. 

— At  the  annual  conclave  in  Cincinnati  this  week  the  Union  of  Commercial 
Telegraphers  of  America  adopted  a  resolution  providing  for  the  organization  of 
an  assessment  life  insurance  company  that  will  pay  sick  benefits,  death  losses, 
strike  benefits,  and  provide  a  fund  for  supporting  members  when  they  are  out 
of  employment. 

— E.  E.  Clark,  vice-president  of  the  Bankers  Life  Association  of  Des  Moines, 
la.,  has  been  visiting  some  of  the  Eastern  cities  to  inspect  modern,  office  build¬ 
ings,  with  a  view  to  the  erection  of  a  new  home  office  building  for  this  asso¬ 
ciation.  A  suitable  corner  lot  has  been  purchased,  and  a  well-equipped  building 
is  contemplated  to  supply  the  needs  of  the  rapidly  growing  business. 

— D.  E.  Murphy  of  Murphy  &  Surles,  general  agents  of  the  Northwestern 
Mutual  Life  in  Wisconsin,  and  Northern  Michigan,  died  on  May  6.  Mr.  Murphy 
had  been  with  the  Northwestern  since  1878,  and  almost  immediately  after  his  ap¬ 
pointment  to  a  general  agency,  fourteen  years  ago,  became  one  of  its  best  pro¬ 
ducers.  He  was  sixty-three  years  of  age,  and  leaves  a  widow  and  six  children. 

— The  Des  Moines  Life  reports  its  total  income  for  the  year,  up  to  April  30, 
at  $334,173,  21  per  cent  increase  over  the  same  period  of  last  year.  There  is  a 
decrease  of  $10,000  in  the  death  losses,  and  on  April  30  there  was  insurance  in 
force  of  $23,542,214,  a  gain  of  $3,699,330  over  April  30,  1905.  During  the  first 
four  months  of  this  year  $2,506,537  insurance  was  issued,  against  $1,352,512  for  the 
same  time  in  1905,  a  net  gain  of  $1,154,125,  or  85  per  cent. 


THE  SOUTH. 


Decision  Against  Travelers. 

Justice  Peckham  of  the  United  States  Supreme  Court  has  delivered  an 
opinion  in  the  case  of  the  Travelers  vs.  Insurance  Commissioner  of 
Kentucky,  in  favor  of  the  State.  This  case  was  to  test  the  constitution¬ 
ality  of  the  law  authorizing  the  Insurance  Department  to  revoke  the  per¬ 
mits  of  companies  when  they  remove  cases  to  the  Federal  courts  which 
are  brought  In  the  State  courts.  The  court  held  that  the  State  may 
properly  exercise  this  right  and  refuse  to  permit  a  foreign  company  to 
do  any  business  whatever  within  its  borders,  and  that  therefore  the  State 
law  does  not  conflict  with  the  Federal  Constitution.  Judge  Day  read  a 
dissenting  opinion  in  which  Justice  Harlan  concurred. 


—The  American  Mutual  Life  of  Rutledge,  Ga.,  was  chartered  last  week  as  a 
mutual  without  capital  stock.  M.  L.  Wallace,  E.  C.  Ponder,  W.  P.  Wallace,  C. 
B.  Bishop  and  P.  R.  Wallace  are  the  promoters. 

—The  Southern  States  Mutual  Life  of  Charleston,  W.  Va.,  began  business  on 
May  12,  with  a  paid-in  capital  of  $250,000  and  $50,000  surplus.  The  officers  are: 
President,  Harrison  B.  Smith;  secretary  and  treasurer,  J.  D.  Baines;  assistant 
secretary  and  treasurer,  George  Todd;  first  vice-president  and  manager,  Robert 
L.  Smith;  second  vice-president,  ex-Governor  Alb'ert  B.  White;  actuary,  Stewart 
Marks. 

—The  American  National  Life  announces  the  appointment  of  W.  S.  Friend, 
formerly  district  manager  of  the  Equitable  at  Covington,  Va.,  general  agent  for 
that  territory.  Howard  Lloyd,  formerly  agency  director  of  the  New  York  Life 
at  Norfolk,  Va.,  is  now  associated  with  the  American,  working  from  the  home 
office,  and  J.  M.  Crane  of  Lynchburg,  Va.,  after  about  twenty  years’  connection 
with  the  Mutual  Life,  has  entered  the  services  of  the  American. 
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MISCELLANEOUS  LIFE  NEWS. 


Life  Insurance  Developments  of  the  Week. 

The  special  grand  jury  asked  for  by  District-Attorney  Jerome  to  con¬ 
sider  life  insurance  matters  is  now  in  session,  and  has  had  several  wit¬ 
nesses  under  examination.  The  proceedings  of  the  grand  jury  are  sup¬ 
posed  to  be  kept  secret  until  reported  to  the  court,  but  the  sentational 
daily  papers,  that  feel  it  to  be  necessary  to  fill  their  columns  with 
gossip,  have  printed  daily  guesses  at  what  is  going  on  behind  the  closed 
doors  of  the  jury  room.  It  is  known  that  Mr.  Jerome  has  secured  the 
books  kept  in  the  Mutual  Life’s  supply  department  that  disappeared 
about  the  time  that  A.  C.  Field,  formerly  in  charge  of  the  supply  de¬ 
partment,  left  the  jurisdiction  of  the  courts.  These  books  are  expected 
to  throw  considerable  light  upon  the  expenditures  made  by  Fields  for 
legislative  purposes.  It  has  developed  that  Fields  was  in  the  habit  of 
getting  money  from  Lawrence  &  Company,  in  large  sums  on  his  indi¬ 
vidual  receipt,  and  that  Lawrence  &  Company’s  bills  for  printing  and 
stationery  were  padded  to  cover  these  amounts,  the  bills  being  approved 
by  Fields  and  O.  K’d  by  one  of  the  vice-presidents.  These  facts  among 
others  were  brought  out  before  the  Truesdale  housecleaning  committee, 
but  not  made  public.  Mr.  Field’s  counsel  has  promised  that  Fields  will 
testify  before  the  grand  jury  if  his  health  will  permit,  he  being  a  very 
sick  man  at  present.  Just  what  the  grand  jury  is  doing  will  not  be 
definitely  known  until  it  makes  its  presentment  to  the  court.  It  is  ex¬ 
pected,  however,  that  it  will  find  indictments  against  several  persons. 

It  is  announced  that  in  the  reorganization  of  the  official  staff  of  the 
Mutual,  George  T.  Dexter,  superintendent  of  domestic  agencies,  is  to  be 
made  a  second  vice-president,  as  is  also  Grenville  M.  White,  secretary. 
Mr.  Dexter  has  been  long  associated  with  the  company,  and  has  ren¬ 
dered  most  efficient  service  in  charge  of  the  agency  department.  He 
commands  the  confidence  and  respect  of  the  agency  force,  and  it  is  largely 
due  to  him  that  so  many  have  remained  loyal  to  the  company  during  the 
troublous  times  of  the  past  year.  Mr.  Dexter  has  had  a  wide  and  valuable 
experience  in  the  life  insurance  business,  and  his  promotion  has  been 
honestly  earned.  Oscar  Straus,  for  many  years  a  director  of  the  com¬ 
pany,  sent  in  his  resignation,  declining  to  be  a  candidate  for  re-election. 
Other  changes  in  the  board  are  anticipated  before  the  official  ticket  is 
made  up  for  submission  to  the  policyholders  as  provided  by  the  new  law. 

William  B.  Hornblower,  director  and  former  counsel  of  the  New  York 
Life,  has  resigned  from  the  company?  for  the  reason  as  given  that  he  ha3 
not  time  to  attend  to  the  duties. 

A  special  meeting  of  the  trustees  of  the  Mutual  Life  Insurance  Com¬ 
pany  was  held  on  Monday,  and  the  new  by-laws  were  adopted.  These 
by-laws  create  the  offices  of  president  and  vice-president  and  the  ap¬ 
pointment  of  other  officers  by  the  president  and  the  sanction  by  the 
board.  Pursuant  of  the  authority  conferred  by  the  new  by-laws,  Presi¬ 
dent  Peabody  announced  that  the  former  officers  had  resigned  and  the 
following  appointed: 

Second  vice-presidents,  Granville  M.  White,  George  T.  Dexter,  James 
Timpson;  financial  manager,  James  Timpson;  treasurer,  Charles  H.  War¬ 
ren;  actuary,  Emory  McClintock;  secretaries,  William  J.  Easton  and  Wil¬ 
liam  F.  Dix;  general  solicitor,  James  McKeen;  manager  of  real  estate 
department,  William  W.  Richards;  assistant  treasurer,  Stephen  Smith; 
associate  actuary,  William  A.  Hutcheson;  superintendent  domestic 
agencies,  George  T.  Dexter;  superintendent  foreign  agencies,  Henry  E. 
Duncan;  medical  director,  Brandreth  Symonds;  purchasing  agent,  Walter 
S.  Sullivan;  registrar,  Guion  Trowbridge;  superintendent  policy  loans, 
Frederick  E.  Mercer. 

Two  new  directors  were  elected.  They  are  Henry  Phipps  of  Pittsburg 
and  William  I.  McMillan  of  Detroit,  a  son  of  Senator  McMillan.  The 
revised  by-laws  created  five  committees  as  follows:  Finance,  five  mem¬ 
bers;  real  estate,  five  members;  insurance  and  agencies,  five  members; 
mortuary  claims,  four  members;  auditing,  three  members.  President 
Peabody  is  to  select  these  committees. 

Mr.  McKeen,  who  has  been  appointed  general  solicitor  in  place  of 
Julien  T.  Davies,  resigned,  was  associated  with  Charles  E.  Hughes,  chief 
counsel  to  the  Armstrong  investigating  committee. 


Doping  Them  Up  to  Win. 

The  Oppenheimer  Institute  is  circularizing  life  insurance  agents  in 
the  following  manner: 

Insurance  agents  have  found  and  are  finding  that  they  do  get  business 
through  the  work  of  the  Oppenheimer  Institute.  Wherever  a  case  is  re¬ 
jected  for  insurance  on  account  of  the  physical  condition  of  the  appli¬ 
cant,  it  is  very  probable  that  such  applicant  can  be  put  in  sound  physi¬ 
cal  condition  if  given  proper  medical  treatment.  In  fact,  where  patients 


accustomed  to  the  use  of  any  alcoholic  stimulant  are  found  to  have 
albumin  or  sugar  in  the  secretions  of  the  kidneys,  ninety-six  per  cent 
of  such  patients  are  fully  restored  to  a  normal  condition  upon  taking 
the  Oppenheimer  treatment. 


Abstracts  from  the  1905  Statements  of  Assessment  Accident  and 
Sick  Benefit  Companies  and  Associations. 


Name  and  Location  of  Company. 

Received 
from 
Prem¬ 
iums  or 
Assess¬ 
ments. 

Paid  for 
Claims. 

Certifi¬ 
cates 
Written 
in  1905. 

Insurance 
in  Force 
January  1, 
1906. 

Assessment  Accident  Associations 
Bankers  Accident  Society,  Des  Moines.... 
Com’]  Mutual  Accident  Co.,  Philadelphia.. 

$5S,0S7 

$20,188 

$5,670 

$7,034,154 

51,392 

15,351 

4,953 

20,032,760 

Com’l  Trav.  Boston  Benefit  Assn.,  Boston. 

19,726 

15,619 

594 

289,500 

Com’]  Trav.  Eastern  Acc.  Assn.,  Boston... 

43,320 

28,482 

989 

33,740,000 

Com’l  Trav.  Mut.  Assn,  of  Am.,  Utica _ 

325,216 

306,823 

8,354 

232,785 

Equitable  Accident  Co.,  Boston . 

85,172 

53,959 

3,299 

11,721,671 

First  Nat’l  Accident  Co.,  Milwaukee . 

10,7S4 

6,253 

421 

152,550 

Fraternal  Acc.  Assn,  of  Am.,  Westfield _ 

5,676 

4,842 

78 

2,582,950 

Fraternities  Accident  Order,  Philadelphia. 

79.588 

31.17S 

4.328 

18,016,600 

Grand  Rapids  Health  &  Acc.,  G’d  Rapids. 

20,628 

10,249 

2,839 

646,800 

Great  Western  Acc.  Assn.,  Des  Moines... 

61,915 

IS, 788 

4,211 

12,386,600 

Illinois  Com’l  Mens  Assn.,  Chicago . 

128,658 

132,542 

9,638 

143.425,000 

Indiana  Trav.  Acc.  Assn.,  Indianapolis... 

15,883 

11,255 

455 

10,040,000 

Inter-State  Acc.  &  Relief  Assn.,  New  Ulm 

21.9SS 

7,424 

1,918 

248,220 

International  Travelers  Assn.,  Dallas . 

6.704 

5.486 

1,199 

5,995,500 

Iowa  State  Trav.  Mens  Assn.,  Des  Moines 

193,600 

132,214 

4,713 

121,370,000 

Mass.  Mutual  Accident,  Boston . 

131, S32 

51,427 

12,307 

14,463.838 

Masonic  Mut.  Acc.  Co.,  Springf’d,  Mass.. 

18,805 

5,464 

1.36S 

893,976 

Ministers  Casualty  Union,  Minneapolis... 

6,018 

6,423 

790 

7,052,500 

Minnesota  Accident  Ins.  Co.,  St.  Paul . 

2.919 

355 

62 

723,000 

National  Accident  Society,  New  York.... 

51,225 

16,663 

7.218 

13.667,350 

New  York  Casualty  Co.,  New  York . 

80,707 

26,730 

3  863 

17,678,194 

New  England  Casualty  Co.,  Boston . 

7.29S 

3,611 

806 

100,650 

North  American  Casualty  Co., Minneapolis 

15,257 

5,764 

1,386 

275,750 

Northwestern  Casualty  Co.,  Milwaukee... 

12,458 

3,142 

1.003 

Peeress  Casualty  Co.,  Keene . 

20.S6S 

10,215 

2,494 

551,500 

Postal  Accident  Ins.  Co.,  South  Bend . 

Protective  Disability  Ins.  Co.,  Boston . 

11.349 

14.878 

3,360 

8,351 

1,668 

442,100 

Protect.  Life  Assn.  (acc.  dept.),  Rochester 

1S,1S1 

8,574 

2,307 

490,500 

'Traders  &  Travelers  Acc.  Co..  New  York.. 

5.471 

7,126 

273 

261,000 

Travelers  Protective  Assn.,  St.  Louis . 

300,531 

165, 30S 

6,032 

136,980,001) 

Union  Acc.  &  Benefit  Assn.,  Oshkosh.... 

21,517 

8,839 

3,277 

1,565,940 

Union  Mutual  Ins.  Co.,  Duluth . 

15,766 

7.S79 

1.797 

175,075 

United  States  Accident  Association . 

17,893 

5,951 

4,564 

661,082 

Universal  Indemnity  Co.,  Syracuse . 

24,268 

12,139 

1.548 

1,190,850 

Woodmen  Accident  Assn.,  Lincoln . 

169,730 

115,890 

17,192 

12,594,150 

W’k’gmens  M.  Prot.  Assn.,  Benton  Harbor 

20,810 

8,935 

1,734 

Assessment  Sick  Benefit  Associations. 

American  Benevolent  Assn.,  St.  Louis.... 

130,196 

66,453 

8,101 

3,164,705 

American  Casualty  Co.,  Oneonta . 

1,375 

315 

515 

47,250 

American  Check,  Weigh  &  V.  R.,  Kearney 
American  Health  Sc  Accident,  Creston.... 

278 

175 

22 

10,452 

4,631 

981 

8S4.000 

American  Insurance  Union,  Columbus.... 

137,452 

69,398 

3.014 

12.712,353 

America  Mutual  Benefit  Assn.,  Chicago.. 
American  Relief  Society,  Bay  City . 

11.496 

3,142 

809 

105,000 

46,639 

28,828 

4,323 

778,550 

Ann  Arbor  Railroad  Relief.  Owosso . 

12,573 

11,859 

656 

878,700 

Badger  Protective  Assn.,  Green  Bay . 

Benefit  League,  Minneapolis . 

23,592 

11,742 

2,803 

480,150 

5,839 

2,153 

25S 

42,800 

Brotherhood  Accident  Co.,  Boston . 

138,306 

S8,049 

5,605 

3,570,510 

Columbian  Insurance  Co.,  Indianapolis.. 

152,276 

6S.778 

11,979 

2,074,140 

Continental  Aid  Association,  Atlanta . 

15,213 

4,594 

7,434 

136,119 

Fidelity  Accident  &  Protective,  Saginaw.. 
Fidelity  Mutual  Aid  Assn.,  San  Francisco 

24.626 

11,919 

3,463 

729,600 

78,234 

27,759 

8,137 

4,464,250 

Fraternal  Protective  Association,  Boston. 

13,338 

13,156 

1,491 

453,200 

Globe  Fraternal  Accident,  Minneapolis... 

6,814 

5,063 

1,051 

120,200 

Indiana  Benefit  Association,  New  Albany. 

2,152 

290 

104 

230, 2S9 

Industrial  Life  &  Health  Assn.,  Atlanta.. 

353.315 

111,675 

85,167 

1,680,999 

Industrial  Mutual  Ind.  Co.,  Little  Rock.. 

90,946 

27.S91 

11,138 

1,433,101 

Kentucky  Central  Life  &  Acc.,  Louisville. 

85,936 

20.080 

30,274 

1,231,850 

Loyal  Protective  Association,  Boston . 

303,511 

202,007 

13,217 

10,347,100 

Maccabee  Sick  &  Acc.  Assn.,  Port  Huron 

2,650 

1,082 

1,123 

Masonic  Casualty,  Boston  . 

IS, 153 

16,997 

4S9 

1,258,975 

Masonic  Protective  Association,  Worcester 
Michigan  Home  Hospital,  Grand  Rapids.. 

90.216 

37,037 

2,286 

777,200 

11,497 

3,309 

1,002 

101,460 

Minnesota  Mutual  Casualty,  St.  Paul . 

10,601 

3.S17 

702 

76,765 

Mutual  Insurance  Company,  Richmond... 

36,726 

11.944 

10,682 

293,930 

National  Benevolent  Society,  Kansas  C  ity 

61,6S1 

47,320 

5,217 

393,825 

National  Masonic  Provident,  Mansfield... 

27,203 

9,163 

720 

2,040,500 

Northern  Accident,  Detroit . 

57,474 

20,637 

7,777 

2,388,800 

Northwest’n  Accident  &  Benefit,  Oshkosh 

15,726 

5,845 

2,152 

746,500 

Phcenix  Indemnity,  Denver  . 

13,434 

4,820 

731 

90,270 

Progressive  Benefit  Assn.,  Charleston.... 

10,768 

3,461 

1,636 

12,348 

Red  Mens  Fraternal  Accident,  Westfield. 

17,364 

18,044 

2,057 

215,095 

Ridgely  Protective  Assn.,  Worcester . 

Royal  Fraternal  Union,  St.  Louis . 

188,334 

104,504 

5,8S6 

1,759,000 

51,737 

22,689 

7,604 

2,027,500 

Scandinavian  Good  Templars,  Minneapolis 

57 

679 

84 

Sick  and  Accident  Association,  Toledo.... 

9,371 

4,731 

1,334 

349,500 

Southern  Mutual  Aid  Assn.,  Birmingham. 

141,928 

47,481 

45,533 

927,969 

23,691 

26,011 

5,772 

11,622 

3,406 

2,784 

Time  Indemnity  Co.,  Milwaukee . 

Union  Mutual  Aid  Association.  Mobile... 

407,347 

85,268 

34,853 

43.90S 

Union  Mutual  Benefit  &  Life.  Denver . 

60,787 

16,026 

6,435 

72.0S0 

U.  S.  Indemnity  Societv,  Boston . 

29,032 

18,832 

2,389 

298,150 

U.  S.  Protective  Society,  Salisbury . 

18,404 

6,659 

4,407 

240,825 

Usona  Indemnity  Society,  St.  Louis . 

West  Chester  M.  B.  Association,  Pa . 

555 

1,457 

1,457 

590 

32,800 

28,300 

Western  Life  and  Accident,  Denver . 

12,239 

1,584 

779 

194,888 

Western  Mut.  Life  &  Acc.  Assn.,  Lincoln. 
Western  Relief  Association,  Oshkosh . 

10,357 

7,446 

1,153 

21,923 

10,377 

2,040 

290,050 

Wisconsin  Casualtv  Assn.,  Fond  du  Lac.. 

32,107 

15,372 

3,209 

761,812 

Wisconsin  Health  &  Acc.,  Fond  du  Lac.. 

2,187 

79S 

1,748 

143,710 

Woodmens  Modern  Protective  Association 

90,057 

26,934 

15,165 

3,092,700 

Workingmens  S.  &  D.  B.  Fund.,  N.  Y... 

317,694 

292,476 

3,443 

8,595,500 
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CANADIAN  LIFE  INSURANCE. 


Summary  of  the  Proceedings  of  the  Parliamentary  Investigating 

Committee. 

The  following  is  a  summary  of  the  proceedings  of  the  investigating  committee, 
authorized  by  Parliament,  for  the  investigation  of  life  insurance  matters  in 
Canada: 

By  the  amendment  to  the  insurance  act  of  1S99,  the  legal  reserve  basis  was 
changed  from  the  Institute  of  Actuaries’  Hm  Table  with  4  per  cent  interest  to  the 
same  table  with  3 Vfc  per  cent  interest,  the  alteration  affecting  old  and  new 
policies,  and  the  companies  being  given  until  January  1,  1915,  to  bring  their  re¬ 
serves  up  to  the  new  standard.  The  cut  in  dividends  which  necessarily  followed 
furnished  a  basis  for  newspaper  attacks  upon  the  companies,  and,  in  view  of 
this,  together  with  the  findings  of  the  New  York  investigating  committee,  a 
Parliamentary  inquiry  was  demanded,  with  the  result  that  the  government  ap¬ 
pointed  a  royal  commission  to  investigate  the  affairs  of  the  life  insurance  com¬ 
panies  in  Canada.  The  first  meeting,  which  was  an  informal  one,  was  held  on 
March  5,  at  Ottawa,  and  on  the  following  day  the  first  public  meeting  was 
held,  when  the  commission  was  appointed.  Adjournment  was  then  taken  to 
March  14. 

A  circular  letter  was  sent  to  all  the  companies  affected  by  this  investigation, 
asking  for  detailed  information,  as  outlined  in  sixty-four  interrogatories,  the 
data  in  each  case  to  cover  a  period  of  fifteen  years. 

Among  the  sixty-four  questions  are  several  referring  to  the  subjects  of  capital 
stock,  organization  and  administration,  premiums  on  different  classes  of  policies, 
expenses  of  obtaining  and  retaining  business,  reinsurance,  surrender  values  and 
paid-up  policies,  part  taken  by  policyholders  in  the  management,  salaries  of 
officials,  commissions,  profits,  aims  and  objects  of  Managers  Association,  all 
investments  made,  expenditures  by  way  of  gift,  donation  or  otherwise  for 
charitable,  political,  promoting  or  like  purposes,  legal,  contingent,  parliamentary, 
legislative,  or  other  like  expenses,  showing  to  whom  and  through  whom  payment 
was  made. 

The  commission  consisted  of  Judge  McTavish  of  Ottawa,  chairman;  J.  W.  Lang¬ 
muir  of  Toro.nto  and  A.  L.  Kent  of  Montreal.  G.  F.  Shepley,  K.  C.,  is  counsel. 
For  the  protection  of  Ontario  policyholders,  the  Conservative  government  of 
that  Province  appointed  Messrs.  Hellmuth  and  Geary  to  represent  it,  and  the 
Liberal  government  of  Quebec  appointed  Calixe  Leboeuf,  K.  C.  Miles  M.  Daw¬ 
son  of  New  York  is  consulting  actuary.  Work  was  begun  on  the  Insurance 
Department  at  Ottawa,  and  the  purely  departmental  matters  were  gone  into  and 
the  commission  took  possession  of  the  private  reports  of  Deputy  Superintendent 
Blackadar  to  Superintendent  Fitzgerald. 

Superintendent  Fitzgerald  was  examined  by  W.  N.  Tilley  of  Toronto.  He 
stated  that  he  looked  after  all  insurance  bills  during  Parliamentary  sessions,  and 
also  gave  his  personal  attention  to  the  examination  of  companies.  Mr.  Blackadar, 
among  other  things,  valued  life  policies  every  five  years.  On  June  30,  1904,  life 
companies  doing  business  in  Canada  had  securities  on  deposit  with  the  govern¬ 
ment  amounting  to  $37,213,212.  Mr.  Fitzgerald  could  not  remember  any  instance 
of  the  government  asking  for  an  increase  of  deposits  because  of  depreciation, 
but  would  not  say  that  the  Department  had  never  detected  an  insufficiency  on 
that  account.  He  stated  that  there  had  never  been  an  instance  where  a  company’s 
license  had  been  withdrawn  for  failure  to  comply  with  the  Department’s  demand 
for  increased  security,  and  he  knew  of  no  case  where  it  was  necessary  to  ascer¬ 
tain  where  the  money  to  cover  a  shortage  came  from. 

In  reply  to  questions  bearing  upon  the  method  of  making  inspections,  Mr. 
Fitzgerald  said  that  each  item  in  the  statement  was  verified  by  the  company’s 
books,  but  no  attempt  was  made  to  obtain  a  complete  audit.  He  said  that  the 
corrections  made  by  the  Department  in  companies’  returns  last  year  numbered 
about  600,  and  he  then  described  the  method  of  examination  in  more  detail. 

The  next  witness  was  Actuary  A.  K.  Blackadar  of  the  Department,  who  de¬ 
scribed  his  mode  of  procedure  in  making  examinations.  Before  the  annual 
report  of  the  Department  is  issued,  each  company  is  furnished  with  a  proof  of 
its  statement,  and  asked  to  state  any  objections  it  may  have  to  it.  From  his 
testimony  it  appeared  that  his  examinations  were  made  in  a  very  careful  manner, 
reporting  to  the  Superintendent  everything  that  might  possibly  be  considered 
an  error  or  irregularity.  Both  he  and  the  Superintendent  exercised  all  the 
power  at  their  command  in  the  pursuit  of  their  official  duties. 

Continuing  Mr.  Blackadar’s  examination,  counsel  reviewed  the  actuary’s 
report  of  the  Royal  Victoria  Life  for  1904,  and  witness  stated  that  the  expenses 
were  too  great  in  proportion  to  the  volume  of  business  on  the  books  and  the 
new  business  written.  A  reduction  of  expenses  was  recommended,  and  attention 
called  to  the  capital  and  surplus  and  the  unfavorable  mortality  experience. 

The  actuary’s  report  on  the  Home  Life  of  Toronto,  dated  May  25,  1905,  was  then 
taken  up  and  the  company’s  unfavorable  experience  with  the  assessment  system 
reviewed.  On  December  31,  1904,  this  company’s  total  assets  were  $590,494,  in¬ 
cluding  $158,969  added  to  the  purchase  price  of  the  Home  Life  building.  But 
for  this  writing  up  of  the  building  the  impairment  would  be  $108,592.  The  ad¬ 
vance  of  $18,000  to  the  Grand  Valley  Railway  Company,  of  which  a  prominent 
official  of  the  Home  Life  is  a  director,  was  gone  over,  together  with  the  details 
of  other  loans  which  were  made  in  the  intervals  between  annual  statements. 
The  company’s  report  was  amended  by  reducing  the  value  of  its  home  office 
building  to  $125,000.  It  should  be  borne  in  mind  that  the  Home  Life  has  since 
been  reorganized,  a  new  set  of  officers  elected  and  the  matters  criticised  in  the 
actuary’s  report  readjusted. 

The  Central  Life  w*as  next  taken  up,  and  witness  was  questioned  regarding  the 
licensing  of  this  company,  in  view  of  the  very  poor  showing  made  by  it.  Sub¬ 
sequent  to  this  report,  a  call  of  5  per  cent  was  made  on  the  stock  without  affect¬ 
ing  the  impairment  of  the  company’s  capital. 

In  regard  to  the  Sun  Life,  counsel  referred  to  the  fact  that  the  company  had 
apparently  charged  off  assets  amounting  to  $558,000  in  1904.  Witness  explained 
that  the  shrinkage  in  some  securities  was  made  up  by  an  advance  in  others, 
thus  preserving  the  company’s  solvency.  Regarding  the  stocks  which,  according 
to  the  company’s  books,  had  cost  it  nothing,  witness  said  that  the  company  had 
bought  bonds  which  carried  stock  with  them,  and  the  whole  price  had  been  put 
on  the  bonds.  Witness’  report  stated  that  some  blocks  of  Illinois  Traction  stock, 
which  were  entered  at  about  72,  were  sold  the  following  year  to  some  of  the 
directors  of  the  company  for  from  56  to  61.  In  regard  to  this  stock,  the  witness 
submitted  the  following  memoranda: 

Five  hundred  and  eighty  Illinois  Traction  preferred  was  purchased  near  the 
close  of  1904,  in  exchange  for  $353,000  par  value  of  bonds  of  the  St.  Louis  and 
Springfield  Railway  Company,  and  the  Illinois  Central  Traction  Company, 
which  stood  in  the  company’s  books  at  about  85,  and  whose  market  value  was 
placed  at  921/£.  This  would  make  the  cost  of  the  stock  60.8,  if  based  on  par 
value  of  bonds,  and  about  56  if  based  on  market  value  of  bonds  given  in  ex¬ 
change.  Several  directors,  by  virtue  of  a  resolution.,  were  entitled  to  participate 
in  the  purchase,  and  one  had  given  notice  in  advance  of  the  exact  amount  he 
wished  to  purchase.  The  books  showed  the  sales  of  the  bonds  given  in  ex¬ 
change  as  having  been,  made  at  par,  instead  of  the  market  value  of  92^,  thus 
showing  a  gain  of  IV2  points,  which  gain  in  respect  to  the  small  blocks  of  stock 
bought  by  the  directors  and  transferred  to  them  early  in  January,  1905,  had  to 
be  reversed  and  treated  as  loss. 

Secretary  T.  B.  Macaulay  of  the  Sun  Life  made  the  following  statement  re¬ 
garding  this  matter:  “In  December,  1904,  the  Sun  Life  had  a  chance  to  buy 


$588,000  of  Illinois  Traction  preferred  stock  at  60.8  per  cent,  payable  in  $353,000  of 
bonds  of  the  St.  Louis  and  Springfield  and  Illinois  Traction  Company  at  par. 
These  bonds  had  cost  the  Sun  Life  85,  and  were  considered  by  the  Sun  to  be 
actually  worth  92^.  The  sale  at  par  meant  a  considerable  profit.  Some  of  the 
directors  of  the  Sun  Life  had  expressed  the  desire  to  take  part  of  the  Illinois 
Traction  Company  on  the  same  terms  as  the  Sun.  As  the  Sun  already  held 
about  $1,000,000  of  that  stock,  it  was  not  considered  desirable  to  increase  the 
holding,  even  though  the  terms  were  attractive.  By  an  error,  however,  the 
directors  were  not  told  when  the  transaction  was  about  to  be  completed,  and  the 
company  thus  took  up  the  whole  amount,  including  not  merely  its  own  share, 
but  also  that  of  the  directors.  This  was  on  December  31,  1904.  The  error  was 
discovered  early  in  January,  and  was  reversed  early  in  that  month  by  the 
directors  taking  from  the  company  their  shares  and  merely  reversing  the  entries. 
This  was  not  a  sale  at  all,  but  a  mere  correction,  of  an  entry  made  in  error.” 

Actuary  Blackadar’s  report  on  the  North  American  Lite,  dated  February  14, 
1906,  showed  the  company’s  investments  outside  of  Canada  to  be  $1,110,492, 
whereas  it  was  only  allowed  at  that  time  $406,000  of  such  investments.  In  reply 
to  a  letter  from  the  Superintendent,  the  company  stated  that  $273,000  of  these 
securities  had  since  been  disposed  of,  and  that  the  company  did  not  consider 
foreign  securities  foreign  when  bought  in  Canada.  The  report  also  referred  to 
a  block  of  bank  stocks  written  up  to  $24,665  to  cover  loss  on  agents’  advances. 
The  report  on  the  Imperial  Life  showed  that  a  similar  item  of  $9512  losses  on 
agents’  advances  had  been  met  by  writing  up  stocks.  Regarding  this  company, 
witness  stated  that  about  two  years  ago  it  sold  Metropolitan  Bank  stock  for 
$208,000,  of  which  $170,000  remained  on  loan,  and  the  balance  was  paid  for  in 
cash.  Four  trustees  of  the  Imperial  held  blocks  of  these  shares.  The  $170,000 
formed  part  of  an  item  of  $250,000  for  loans  on  stocks  and  bonds,  the  balance  of 
$80,000  being  secured  by  $95,000  International  Transit  bonds. 

An  inquiry  into  the  affairs  of  the  Manufacturers  Life  showed  that  in  con¬ 
nection  with  the  Prudential  Securities  Company  it  got  cash  and  shares  amount¬ 
ing  to  $11,262.50  in  return  for  its  100  shares  of  Prudential  stock.  A  net  gain  of 
$16,500  was  shown  for  the  company. 

A  report  on  the  Confederation  Life  showed  that  some  of  its  securities  were 
not,  in  the  opinion  of  the  actuary,  authorized,  but  some  of  these  had  since  been 
disposed  of. 

Regarding  the  Continental  Life,  Actuary  Blackadar  testified  to  the  correctness 
of  a  statement  in  his  report  that  it  cost  this  company  $136  in  expenses  for  each 
$100  of  premiums. 

At  the  session  of  March  22,  Superintendent  Fitzgerald  was  again  the  chief 
witness,  and  he  was  questioned  as  to  the  matter  of  overdrafts.  Lie  read  a  letter 
to  Mr.  Ramsay  on  this  matter  in  1900,  asking  for  an  explanation  of  an  apparent 
overdraft  of  $500,000  on  December  31,  1899.  Securities  had  been  transferred  to  the 
bank  to  cover  the  overdraft,  and  were  returned  to  the  company  on  January  2, 
1900,  the  Superintendent  contending  that  they  had  never  ceased  to  be  the  prop¬ 
erty  of  the  company.  Mr.  Ramsay  replied  that  the  transfer  had  been  made  with 
full  knowledge  of  the  board.  The  Superintendent  stated  that  there  had  been 
no  recurrence  of  this  condition. 

At  the  afternoon  session  R.  C.  Smith,  K.  C.,  counsel  for  the  Sun  Life,  pro¬ 
tested  against  the  unfairness  of  allowing  certain  statements  to  go  unexplained,  and 
stated  with  regard  to  the  Sun  Life  loans  to  certain  Canadians  on  foreign  securi¬ 
ties  that  there  was  now  scarcely  anything  so  invested. 

Certain  loan  and  stock  transactions  of  the  Manufacturers  Life  in  1903  were 
next  considered.  Two  call  loans  and  some  stocks  of  the  Dominion  Coal  Com¬ 
pany  and  Crows  Nest  Coal  Company  were  not  reported  in  the  statement  to  the 
Department,  although,  according  to  Superintendent  Fitzgerald,  they  should  have 
been.  In  regard  to  a  number  of  other  matters  respecting  this  company,  Man¬ 
aging  Director  Tunkin  made  a  statement  on  March  23,  in  which  he  said  in  part: 

“As  to  the  Pellatt  loan,  it  was  made  to  appear  that  the  company  paid  an 
excessive  amount  for  the  Canadian  Pacific  Railroad  stock  in  question.  This  is 
not  so.  The  stock  was  obtained  at  market  value,  and  sold  subsequently  at  a 
profit;  and,  as  to  the  other  amount  or  amounts  referred  to,  the  company  is  amply 
secured  for  every  dollar  by  a  registered  mortgage  and  by  other  collateral  held  to 
cover  the  advance. 

“No  sheet  from  any  loose-leaf  ledger  or  other  book  was  ever  abstracted,  no 
matter  who  slates  to  the  contrary.  .  . 

“The  Manufacturers  Life  never  lost  one  dollar  in  call  loans  of  any  description 
at  any  time.  f  T  ..  T 

“As  regards  Prudential  Securities  Company,  the  Manufacturers  Life  Insurance 
Company  had  invested  in  certain  securities  which  the  Inspecter  of  Insurance 
would  not  pass,  and  the  directors  agreed  to  take  over  such  securities,  paying  to 
the  company  in  actual  cash  their  exact  cost.  There  was  no  juggling,  but  the 
director^  in  question  assumed  full  responsibility,  paying  their  actual  cash  for  the 

securities.  ,,  _  ...  .  ,  , 

“As  to  the  King  Edward  Building  Company,  being  in  need  of  more  ample 
accommodation,  we  agreed  with  some  other  financial  institutions  to  jointly  pur¬ 
chase  eighty  feet  on  King  street,  upon  which  to  erect  a  building  for  the  accom¬ 
modation  of  all.  We  concluded,  however,  that  it  would  be  more  satisfactory 
to  be  the  sole  owners,  and  therefore  purchased  the  interests  of  the  others  at 
actual  original  cost.  For  several  reasons,  one  of  which  was  the  excessive  cost 
of  building  at  the  present  time,  we  came  to  the  conclusion  not  to  build,  offered 
the  property  for  sale,  and  have  lately  sold  the  same  at  a  good  profit.” 


SITTINGS  AT  TORONTO. 

After  a  recess  of  three  weeks,  the  commission  resumed  its  sittings  at  Toronto 
on  April  25,  with  the-  same  attendance  of  commissioners  and  counsel  as  at 
Ottawa  and  three  special  legal  representatives,.  R.  J.  McLaughlin,  K.  C.,  and  K. 
S  Johnston,  representing  the  Manufacturers  Life,  and  Hon.  b.  H.  Blake,  K.  G., 
representing  Sir  Henry  Pellatt.  Three  days  were  taken  up  with  an  investigation 
of  the  Manufacturers  Life,  touching  the  Mackenzie  &  Mann  and  Pellatt  loans, 
T.  F.  Tunkin,  managing  director,  was  the  witness  during  the  three  days  this 
company  was  under  examination.  After  reviewing  the  history  of  the  company 
and  its  amalgamation  with  the  Temperance  and  General,  considerable  time  was 
spent  on  the  terms  of  agreement  by  which  Henry  Sutherland,  manager  of  the 
Temperance  and  General,  received  an  allowance  of  $10,000  in  five  annual  in¬ 
stalments.  As  soon  as  the  amalgamation  was  completed  a  dividend  was  paid. 
Mr.  Tunkin  contended  that  a  dividend  was  due  by  each  of  the  old  concerns. 
The  Manufacturers  Life  had  been  paying  8  per  cent,  and  the  Temperance  and 
General  10  per  cent.  It  was  agreed  that  a  dividend  should  be  paid  by  the 
amalgamated  company.  The  junior  counsel  contended  that  the  agreement  did 
not  provide  for  a  dividend,  and  it  was  therefore  contrary  to  law. 

The  investigation  then  shifted  to  a  stock  transaction  involving  Senator  George 
A.  Cox,  William  Mackenzie  and  D.  D.  Mann.  The  result  of  this  tedious  and 
much-involved  examination  is  thus  summarized : 

The  9146  shares  of  Manufacturers  Life  stock  held  by  Senator  Cox  was  all 
taken  over  in  1902  by  C.  J.  Cuaig  and  William  Strachan  of  Montreal  with  the 
idea  of  dividing  it  up  and  replacing  it.  Senator  Cox  had  heavy  stock  holding  in 
other  companies,  and  Mr.  Junkin  preferred  to  have  the  stock  m  other  hands  for 
this  reason.  McCuaig  and  Strachan  failed  to  accomplish  the  replacement  of  the 
stock,  and  Mr.  Junkin  then  endeavored  to  do  so  himself,  arranging  to  take  over 
all  but  2000  shares,  paving  cash  instalments  amounting  to  $240,000,  partly  financed 
bv  himself  and  partlv'by  a  loan  secured  from  a  friend  not  connected  with  either 
of  the  amalgamated  companies.  LHtimately  the  whole  9146  shares  were  dis¬ 
tributed.  Mr.  Junkin’s  object  in  beginning  the  negotiations  was  to  interest 
Mackenzie  and*  Mann  in  the  company,  as  he  believed  this  would  benefit  the 
concern.  He  defended  his  action  in  loaning  to  such  business  men  on  the 
strength  of  securities  of  other  companies  in  which  they  were  interested  by  saying 
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that  it  would  be  difficult  to  find  any  great  company  financed  in  Toronto  in  which 
such  men  as  Mackenzie  and  Mann  were  not  interested.  Four  thousand  shares 
were  carried  by  Mr.  Junkin  in  trust  for  Mackenzie  and  Mann,  which  were  paid 
for  in  December,  1902,  at  which  time  the  firm — not  Mackenzie  &  Mann,  Ltd.- 
obtained  a  $100,000  loan  from  the  company  on  security  of  $100,000  of  bonds  of  the 
Inverness  Railway  Company,  the  market  value  of  which  was  $90,000,  and  also 
their  stock  in  the  Manufacturers  Life.  This  loan  ran  much  longer  than  was 
expected,  and  at  the  close  of  1902  Mackenzie  &  Mann’s  check  was  accepted  in 
payment  of  it,  the  loan  being  renewed  in  January;  thus  the  loan  did  not  appear 
in  the  company’s  annual  statement  for  1902.  Mr.  Junkin  admitted  that  these 
and  a  few  other  similar  loans  were  made  on  unauthorized  securities,  and  that  the 
fact  that  these  gentlemen  were  directors  and  rendered  a  great  service  to  the 
company  in  aiding  it  to  secure  business  helped  to  influence  the  granting  of  the 
loans,  but,  greater  than  this,  was  the  fact  that  the  loans  were  profitable  and  well 
secured.  The  company  sought  to  make  money,  believing  that  if  a  profit  resulted 
from  the  transactions  the  company  would  benefit,  and  if  there  was  a  loss,  the 
directors  involved  in  the  transaction  would  have  to  make  it  good. 

The  Pellatt  transactions  next  received  attention.  They  date  back  to  1903,  and, 
while  they  are  not  held  to  have  been  strictly  in  accordance  with  the  law,  it  is 
generally  admitted  that  whatever  was  open  to  criticism  has  been  thoroughly 
adjusted,  and  every  obligation,  principle  and  interest,  paid  up  to  the  very  last 
cent. 

In  regard  to  the  formation  of  the  Prudential  Securities  Company,  it  was  ex¬ 
plained  by  Mr.  Junkin  that  this  company  was  composed  of  ten  directors,  to  take 
off  the  company’s  hands  unauthorized  and  unprofitable  holdings  of  Dominion 
Coal  and  Crows  Nest  Pass  Coal.  In  most  positive  terms,  Mr.  Junkin  declared 
that  it  was  to  save  the  Manufacturers  from  all  responsibility  and  possible  loss 
and  to  place  the  responsibility  solely  upon  the  directors  who  had  involved  the 
company  in  these  investments,  and  who,  while  being  legally  responsible,  wished 
to  discharge  their  moral  responsibility  to  the  utmost. 

On  May  1,  J.  F.  Junkin  was  again  called  to  the  stand,  and  the  stock  invest¬ 
ments  of  the  Manufacturers  Life  w'ere  discussed.  It  was  not  shown  that  there 
were  any  side  or  concealed  commissions  paid,  the  persons  concerned  receiving 
only  the  proper  brokerage.  Mr.  Junkin  received  a  salary  of  $9000,  and  his 
brother  Robert,  head  of  the  agency  staff,  received  $6000. 

The  discussion  of  the  proper  investments  for  a  life  insurance  company  to  make 
led  the  counsel  to  ask  Mr.  Junkin’s  opinion  as  to  what  the  law  on  that  subject 
should  be.  Mr.  Junkin  replied:  “If  I  were  asked  for  a  recommendation  I  should 
say  that  insurance  directors  should  have  a  free  hand,  as  they  have  in  England. 
That  places  a  great  responsibility  on  the  directors,  gives  them  more  investments 
to  choose  from,  and  allows  them  to  choose  better.”  A  payment  of  $43,000  to 
George  Gooderham,  former  president  of  the  company,  was  discussed.  This  pay¬ 
ment  was  not  shown  in  the  government  returns,  and  Mr.  Junkin  explained  that 
as  it  was  made  up  by  the  shareholders  it  should  not  appear. 

The  following  day  was  spent  in  discussing  rebates,  the  legislation  of  1S99  and 
the  question  of  reserves.  The  Prudential  Securities  matter  came  up  again,  and 
it  was  shown  that  bonus  stocks  valued  at  $80,000  were  turned  over  to  the 
Prudential,  the  Manufacturers  receiving  in  return  $10,000  of  Prudential  stock, 
which  later  yielded  $11,000.  Mr.  Hellmuth  suggested  that  the  bonus  stocks 
might  afterward  have  been  sold  by  the  Prudential  for  $50,000,  but  Mr.  Junkin 
still  held  that  the  transaction  was  a  good  one  for  the  Manufacturers. 

Mr.  Junkin  defended  the  practice  of  taking  notes  for  first  premiums  and  giving 
commissions  on  such  business.  Mr.  Hellmuth  inquired  w'hy  it  was  that  the 
American  companies  secured  business  at  less  cost  than  the  Canadian,  if  it  were 
true  that  American  competition  had  increased  expenses.  Mr.  Junkin  replied 
that  this  was  not  true,  except  among  the  younger  and  smaller  companies. 

P.  C.  H.  Papps,  actuary  of  the  Manufacturers  Life,  next  took  the  stand,  and 
his  evidence  was  of  a  purely  technical  character.  He  admitted  that  the  estimates 
given  concerning  policyholders  were  not  as  a  rule  realized.  His  argument  in 
favor  of  the  deferred  dividend  policy  was  that  its  use  tended  to  keep  a  larger 
number  of  policies  in  force.  In  going  over  the  profit  and  loss  ratio  of  the  com¬ 
pany,  it  was  shown  that,  although  new  business  cost  more  than  the  loading  for 
the  first  year,  subsequent  years  came  well  within  the  loading.  The  witness  was 
asked  his  opinion  regarding  the  retiring  of  stock  and  mutualizing  of  companies. 
Mr.  Papps  appeared  to  be  of  the  opinion  that  if  it  were  possible  to  make  sure 
that  the  policyholders  would  exercise  their  voting  power  and  take  an  active 
interest  in  the  company,  it  might  be  advisable,  but  if  it  simply  meant  that  they 
would  relegate  their  voting  power  to  others,  he  would  not  favor  the  idea.  He 
did  not  know  of  one  mutual  company  where  the  policyholders  had  much  to  say 
in  the  management  of  the  company. 

On  May  9.  H.  P.  Evans,  president  and  manager  of  the  Union  Life  and  secre¬ 
tary  of  the  National  Agency,  was  on  the  stand,  and  gave  evidence  in  connection 
with  the  purchase  of  the  Union  Life  office  building. 

About  September,  1904,  the  building  was  bought  by  the  National  Agency  Com¬ 
pany.  It  cost  them  some  $4473,  and  they  afterward  expended  $11,521  in  improving 
it.  The  Union  Life  Company  bought  it  from  the  Agency  Company  for  $23,825, 
although  it  only  cost  the  latter  company  $15,994.  Mr.  Tilley  asked  the  witness 
why  the  LTnion  Life  Company  did  not  buy  the  property  instead  of  the  Agency 
Company,  in  1904.  Witness  explained  that  the  National  Agency  Company  was 
in  better  funds  at  that  time.  The  advance  of  about  $8000  in  the  price  was  paid 
by  the  Union  Life  when  they  did  buy  it,  because  they  considered  that  the 
property  was  worth  the  full  $23,993,  and  not  for  the  purpose  of  profiting  the 
Agency  Company. 

A  by-law  was  passed  by  the  board  of  directors  of  the  Union  Life  Company  last 
autumn  which  provided  that  the  directors  could  cut  off  the  term  of  office  of  any 
director  at  any  time.  Mr.  Evans  said  this  by-law  was  passed  because  all  the 
directors  wished  to  make  the  policy  of  the  company  continuous.  He  declared 
that  all  of  the  directors  took  an  equal  interest  in  the  affairs  of  the  company. 

Bank  books  of  the  National  Agency  Company  and  of  the  Union  Life  Company 
were  produced.  They  showed  that  on  December  31,  1905,  the  Agency  Company 
paid  to  the  Union  Life  $107,000,  and  that  on  the  same  date  the  Agency  Company 
received  from  the  Union  Life  the  sum  of  $101,645.  Mr.  Evans  stated  that  the 
$107,000  was  paid  to  the  Union  Life  on  premium  stock  to  prevent  the  company’s 
capital  being  impaired,  and  that  the  $101,645  paid  to  the  Agency  Company  by  the 
Union  Life  was  partly  for  securities  received  and  partly  as  a  commission  for  new 
policies  drummed  up  by  the  agency.  Mr.  Tilley  tried  to  make  the  witness  state 
that  prior  to  the  payment  of  $107,000  its  assets  were  just  that  much  less,  or  that 
sum  w'ould  not  have  been  necessary  to  prevent  the  Union  Life’s  capital  from 
being  impaired.  But  Mr.  Evans  would  not  admit  this,  and  W.  H.  Carrie,  the 
bookkeeper,  thought  it  unfair  for  Mr.  Tilley  to  arrive  at  this  conclusion  after 
only  a  hurried  glance  at  the  bank  books.  Mr.  Tilley  did  not  press  the  question 
further,  but  allowed  the  witness  time  to  examine  the  books  of  the  company  be¬ 
fore  committing  himself.  _ 


The  Wisconsin  Investigation. 

The  committee  appointed  by  the  Wisconsin  Legislature  to  investigate  life 
insurance  in  that  State  began  its  work  on  April  12.  All  the  companies  operating 
in  Wisconsin  are  to  come  under  the  probe.  The  committee  is  composed  of 
Senators  James  A.  Frear,  chairman;  Julius  E.  Roehr  and  Jacob  Rummel,  and 
Assemblymen  W.  S.  Braddock,  G.  W.  Beedle,  H.  L.  Ekern  and  Barney  Potter; 
James  L.  O’Connor,  counsel,  and  Miles  M.  Dawson,  consulting  actuary. 

Under  date  of  March  28,  Chairman  Frear  sent  the  following  communication  to 
all  life  companies  operating  in  the  State; 

Our  committee  desires  to  collect  data  and  other  information  to  show  what  the 


life  insurance  companies  return  for  the  money  paid  by  the  policyholders,  and  I 
am  instructed  to  request  such  information  from  your  company.  In  order  that 
the  returns  from  the  companies  may  be  uniform,  we  send  you  by  express  twelve 
schedules  to  be  used  in  furnishing  this  information,  and  request  that  the  same  be 
returned  by  May  1  next.  We  also  enclose  twelve  additional  copies  for  your  own 
use. 

The  schedules  are  to  cover  in  detail  the  history  of  policies  issued  during  the 
month  of  June,  1885,  and  as  to  Wisconsin  business  during  the  year  1901,  and  to 
furnish  a  general  history  of  policies  for  the  years  1885,  1890,  1895  and  1900.  The 
separate  schedules  are  divided  into  the  following  classes:  1.  Ordinary  life. 
2.  Limited-payment  life.  3.  Endowment.  4.  Term.  5.  All  others,  and  6,  a  re¬ 
capitulation  for  all  policies  issued  within  the  period.  A  separate  schedule  is 
provided  for  each  class  for  the  annual  dividend  and  the  deferred  dividend  poli¬ 
cies. 

The  committee  would  like  to  be  fully  informed  as  to  whether  the  facts  fur¬ 
nished  on  these  Schedules  fairly  set  forth  the  general  history  of  policies  issued 
by  your  company,  and,  if  not,  why  not. 

The  committee  will  also  be  pleased  to  receive  any  additional  information  cover¬ 
ing  other  periods  in  the  history  of  your  company,  together  with  copies  of  any 
compilation  or  results  of  investigations  on  this  subject  made  by  your  company. 

Please  acknowledge  receipt  of  schedules. 

Generally  speaking,  the  Wisconsin  schedule  for  ordinary  life,  annual  dividend 
policies,  is  typical  of  the  information  called  for.  The  questions  asked  by  the 
committee  embrace  the  number  of  policies  issued  during  June,  1885;  amount  of 
such  policies;  number  and  amount  not  taken;  remainder,  number  and  amount, 
representing  paid-for  business.  Only  paid-for  business  to  be  included  in  the 
statement.  Total  terminations  during  1885  and  the  years  following,  up  to  and  in¬ 
cluding  1905,  to  be  separately  reported;  the  mortality  table  and  rate  of  interest 
used  are  to  be  stated;  for  term  insurance  premiums  and  reserves,  the  same  rate 
of  interest  is  to  be  used;  the  number  and  amount  of  policies  and  per  cent  of  the 
June,  1885,  issue,  in  force  at  the  end  of  each  year,  begining  with  1885,  and  ending 
with  1905;  hew  the  record  stood  at  the  end  of  each  year  respecting  the  different 
forms  of  terminations  is  to  be  scheduled  under  these  headings:  Per  cent  of 
issue;  number  of  policies;  amount  of  policies;  death  claims,  including  com¬ 
muted  value  of  all  deferred  payments;  dividends  paid  up  to  termination;  total 
value  of  term  insurance  up  to  termination;  totals  of  the  three  preceding  items 
(i.  e.,  death  claims,  dividends  and  term  insurance  values);  total  premiums  paid 
up  to  termination;  total  premiums  improved  by  interest  up  to  termination;  mean 
reserve  at  year  of  termination.  All  of  these  data  are  called  for  respecting  termi¬ 
nations  by  death,  lapse,  by  surrender,  by  other  forms  of  termination,  and  a  re¬ 
capitulation  is  requested  covering  all  terminations;  also  the  totals  for  policies 
in  force  at  end  of  1905,  with  reserves  and  apportioned  dividends  held  by  the 
company,  and  the  totals  for  all  policies  issued,  including  payments  on  termina¬ 
tion,  together  with  reserves  and  apportioned  dividends  held  by  the  company. 
Regarding  policies  issued  during  1885,  1890,  1895  and  1900,  from  year  of  issue 
down  to  and  including  1905,  the  questions  are:  Number  and  amount  of  policies 
issued;  number  and  amount  not  taken;  number  and  amount  paid  for;  of  amount 
paid  for  the  number  of  deaths,  of  surrenders,  of  lapses,  of  all  other  terminations, 
and  the  percentage  of  total  terminations  are  to  be  shown,  year  by  year.  Par¬ 
ticulars  regarding  paid-for  Wisconsin  business  during  1901  is  called  in  the  fol¬ 
lowing  manner:  Number  and  amount  of  policies  and  per  cent  of  1901  issue  in 
force  at  the  end  of  each  year  to  and  including  1905;  total  terminations  during 
each  year,  separately  reported  as  to  nature  of  termination,  whether  by  death, 
lapse,  surrender  or  other  cause;  recapitulation  of  total  terminations,  year  by 
year.  The  number  and  percentage  of  issue  of  terminations  by  death,  lapse,  sur¬ 
render,  etc.,  year  by  year,  also  the  yearly  amount  by  cause  of  termination,  the 
payments  made,  the  dividends  paid,  the  total  value  of  term  insurance,  the  total 
premiums  paid,  the  total  premiums  improved  by  interest,  and  the  total  mean 
reserve.  In  addition  to  the  above,  the  following  general  questions  are  asked: 

What  table  was  used  in  computing  value  of  term  insurance?  Specify  the  infor¬ 
mation  your  company  is  unable  to  furnish,  if  any,  and  why.  From  what  books 

and  records  are  the  foregoing  figures  taken  as  to  terminations  by  death,  lapse, 

etc.?  If  any  figures  are  only  approximately  correct,  state  which,  and  percentum 
of  extreme  and  probable  average  variation  from  facts.  What  computations  have 
been  made  by  your  company  or  its  officials  as  to  terminations  other  than  by 
death  as  applying  to  policies  of  certain  classes  or  periods  of  issue?  Classes  and 
periods  covered  and  purposes. 

All  of  the  data  must  be  furnished  under  oath. 

The  first  witness  was  President  Palmer  of  the  Northwestern  Mutual  Life,  who 
reviewed  the  company’s  rapid  growth  and  the  present  system  of  voting  by  policy¬ 
holders,  which  requires  policyholders  giving  proxies  to  name  a  resident  of  Mil¬ 
waukee  to  represent  them.  Respecting  this  requirement.  President  Palmer  said: 
“I  shall  strike  it  out,  and  see  to  it  that  it  does  not  go  in  again.  I  never 
noticed  it  before.”  J.  W.  Skinner,  second  vice-president,  said  that  prior  to  1S93 
loans  were  made  to  policyholders,  not  by  the  company,  but  by  individuals,  whose 
names  he  declined  to  give,  on  advice  of  counsel.  As  high  as  10  per  cent  was 
paid  to  individuals  for  loans  on  policies  prior  to  1893.  It  was  shown  that  in  the 
July  (1904)  election  30,013  policyholders  voted  by  proxy,  and  3510  votes  were 
cast  by  policyholders  direct. 

The  session  of  April  16  was  devoted  to  the  subjects  of  policy  loans,  elections 
and  the  publication  of  policyholders’  lists  and  the  salaries  of  officers.  Lists  of 
loans  made  by  private  individuals  were  submitted.  It  was  shown  that  Mrs. 
Palmer,  wife  of  President  Palmer,  loaned  money  on  policies  at  S  per  cent,  whereas 
the  company  charges  only  6,  and  other  relatives  of  officers  did  likewise  through 
the  medium  of  Secretary  Skinner  as  broker.  In  explanation  of  this,  President 
Palmer  said  that  his  wife  operated  with  her  own  money,  which  had  been  ad¬ 
vanced  on  tontine  and  semi-tontine  policies. 

On  April  17  farm  loans  were  discussed  and  reasons  given  why  the  company 
prefers  loaning  money  in  certain  counties  rather  than  others.  On  April  18 
Actuary  Loveland  testified  regarding  dividends  under  tontine  and  annual  divi¬ 
dend  policies.  The  testimony  assumed  a  highly  technical  aspect. 

The  session  of  April  19  was  taken  up  with  testimony  by  Actuary  Loveland  de¬ 
scribing  the  methods  of  surplus  distribution,  bringing  out  the  following  testi¬ 
mony: 

Mr.  Dawson:  The  effect  of  the  reduction  in  dividends  was  because  of  fewer 
deaths  and  greater  persistency  of  the  tontine  policyholders,  was  it  not? 

Mr.  Loveland:  Yes,  sir. 

Q.  I  have  your  gain  and  loss  exhibit  for  1905,  furnished  by  yourself,  in  which 
it  Appears  that  the  reserves  released  by  surrender  and  lapse  were  $5,579,597,  and 
the  total  surrender  values  allowed  were  $5,040,400,  leaving  a  difference  of  $539,000. 
What  disposition  would  be  made  of  this  profit  in  apportioning  your  surplus?  A. 
Well,  I  think  this  saving  is  generally  considered  as  a  contribution  to  the  ex¬ 
pense  of  new  business. 

Q.  And  you  do  it  on  the  theory  that  these  gains  should  be  offset  against  the 
cost  of  new  business?  A.  That  is  the  theory. 

Q.  And  that  theory  in  turn  is  partly  based  on  this,  is  it  not,  that  after  meeting 
the  expense  of  your  new  business  you  could  not,  within  three,  four  or  five  years, 
if  it  were  charged  against  the  new  premiums  themselves,  put  up  the  full  reserves? 
A.  Yes,  that  is  a  fact. 

Mr.  Loveland  was  asked  to  furnish  the  dividend  factors  used  by  the  company, 
and  he  argued  that  this  was,  in  any  company,  considered  a  confidential  matter. 
The  chairman  ordered  that  it  be  produced  later. 

Q.  The  next  salient  point,  Mr.  Loveland,  is  that  in  1901,  the  expense  charge 
was  changed  from  8%  per  cent  to  11  per  cent.  May  I  ask  whether  that  was  due 
to  any  real  increase  of  expense?  A.  Well,  it  was  due  to  a  conviction  on  the 
part  of  the  company  that  there  had  been  an  increase  in  the  expense,  and  that 
the  previous  rate  had  been  too  low.  It  was  a  correction. 
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Q.  It  was  again  increased  in  1903  to  12%  per  cent.  Was  that  due  to  the  same 
thing?  A.  The  same  thing,  precisely. 

Since  the  issuance  of  the  gain  and  loss  exhibit  in  1895  the  percentage  of  re¬ 
serves  returned  on  surrenders  by  the  Northwestern  Life  were,  in  percentages,  as 
follows:  1895,  52.09;  1896,  79.57;  1897,  77.13;  1898,  77.44;  1S99,  73.67;  1900,  75.52;  1901, 
84.59;  1902  ,  85.28;  1903,  87.15;  1904,  89.19. 

During  this  examination  the  disappointment  regarding  results  on  tontine  poli¬ 
cies  was  partly  explained  thus:  From  1880  to  1900  the  interest  rate  used  for  the 
improvement  of  the  tontine  fund  was  about  equal  to  the  current  scale  for 
annual  dividends  and  the  net  rate  earned  on  the  mean  assets  of  the  company, 
5%  per  cent.  This  rate,  on  the  tontine  fund,  was  reduced  the  next  ten,  years 
to  5  per  cent.  In  1900  it  was  reduced  to  4  per  cent;  1901  to  1904,  3  per  cent;  1905, 
3%  per  cent,  and  the  rate  for  1906  is  3%  per  cent.  In  the  earlier  year  the  tontine 
was  allowed  just  about  the  average  net  rate  earned  on  the  assets.  At  the  present 
time  the  tontine  fund  of  the  Northwestern  amounts  to  $24,000,000,  and  the  present 
interest  factor  for  annual  dividend  policies  is  4%  per  cent,  the  tontine  fund’s 
factor  being  3%  and  previously  3  per  cent.  Mr.  Dawson  put  this  question: 

“The  tontine  surplus,  by  being  credited  with  a  less  rate  of  interest,  con¬ 
tributed  to  the  general  surplus  a  certain  sum  of  money,  which  sum  of  money 
helped  to  enable  the  company  to  make  a  credit  of  4.8  per  cent  as  an  interest 
factor  in  distributing  its  annual  dividends;  now,  only  part  of  that  came  back  to 
the  tontine  policyholders.  Is  that  not  true?” 

To  this,  Mr.  Loveland  answered:  “I  presume  it  is.” 

On  April  20,  E.  J.  Stone,  home  office  medical  examiner,  was  the  chief  witness, 
and  it  was  shown  that  the  company  dealt  severely  with  policyholders  of  intemper¬ 
ate  habits.  The  inspection  department  revealed  the  fact  that  several  lapsing 
policyholders  were  refused  reinstatement  when  only  one  day  in  arrears.  Some 
of  the  policies  had  been  in  force  as  long  as  ten  years.  At  this  point  an  ad¬ 
journment  was  taken  until  April  25. 

When  the  committee  met  on  April  25  it  was  shown  by  the  testimony  of  Judge 
Noyes  that  Andrew  Hamilton  of  New  York  was  also  in  the  employ  of  the 
Northwestern,  having  offered  his  services  to  obtain  a  refund  of  taxes  in  New 
York.  He  received  a  contingent  fee  of  25  per  cent  on,  $26,747  thus  realized. 

The  session  of  April  26  was  devoted  to  an  attempt  by  the  counsel  for  the  com¬ 
mittee  to  show  that  suicide  claims  and  lapsed  policies  of  prominent  persons 
were  treated  with  more  leniency  than  those  of  obscure  persons.  Farm  loans 
received  considerable  attention.  The  company  has  but  fourteen  farm  loans  for 
$87,000  in  Wisconsin,  while  millions  of  dollars  are  thus  loaned  in  other  States. 
Judge  Noyes  and  B.  I<.  Miller,  counsel  for  the  company,  declared  that  the  com¬ 
pany’s  charter  restricted  it  in  making  farm  loans  in  competition  with  other 
lenders.  The  restriction  limited  the  company  to  50  per  cent  of  the  value  of 
the  farm,  exclusive  of  improvements.  Attorney  O’Connor,  for  the  committee, 
contended  that  this  restriction,  was  a  by-law,  instead  of  a  charter  provision,  and 
investigation  proved  him  to  be  right. 

Superintendent  of  Agencies  Norris  was  the  next  witness,  and  it  was  clearly 
shown  that  agents’  commissions  in  the  Northwestern  are  low.  The  general 
agents’  commission  is  based  on  45  per  cent  of  the  first  premium  and  ten  renewals 
of  7%  per  cent. 

On  May  11,  Vice-President  George  C.  Markham  of  the  Northwestern  Mutual 
Life  was  examined.  Mr.  Markham  could  not  tell  what  work  was  performed 
by  two  Illinois  attorneys  who  received  $1500  for  services  before  the  Illinois 
Legislature  in  1901.  It  developed  that  J.  B.  McGuire,  the  general  agent  for  the 
company  in  Southern  Illinois,  received  approximately  $1500  for  looking  after 
legislative  matters  in  Illinois  in  one  year,  and  $1000  in,  another.  Mr.  Markham 
testified  that  the  company  had  at  one  time  paid  a  fine  and  costs  of  $1049  for  an 
agent  charged  with  rebating  in  Illinois.  The  witness  said  an  investigation 
showed  that  the  agent  was  innocent.  Mr.  Markham  defended  the  proxy  system 
of  electing  trustees.  It  is  expected  that  the  investigation  will  be  concluded  by 
June  1. 


VARIOUS  ITEMS. 

—President  Robert  W.  Huntington,  Jr.,  of  the  Connecticut  General  Life,  was 
married  on  May  5  to  Miss  Constance  Alton  Willard  of  Lexington,  Mass. 

— The  Mutual  Life  has  appointed  J.  II.  Harrison  ITogge,  former  agency  man¬ 
ager,  general  manager  for  Great  Britain,  succeeding  D.  C.  Haldeman,  resigned. 

— A  life  insurance  company  advertises  in  another  column  for  a  first-class  man 
understanding  debit  and  credit  system;  also  for  a  producer  to  fill  managership 
near  New  York  city. 

— Volume  I.,  No.  1  of  “Life  Insurance  Notes,”  published  in  New  York  by  the 
Life  Underwriters  Association,  has  just  made  its  appearance,  and  is  designated 
an  anti-rebate  number. 


Acknowledgments. 

— The  annual  report  of  the  Insurance  Commissioner  of  Nevada,  covering  the 
year  1905,  is  at  hand. 

— A  summary  of  the  standing  of  December  31  of  all  companies  transacting  in¬ 
surance  business  and  authorized  in  Ohio. 
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Quick  Work. 

Assistant  Secretary  Taylor  of  the  Metropolitan  Life  at  San  Francisco 
gives  the  following  account  of  how  the  company  got  its  affairs  into  shape 
after  the  fire,  or  rather,  during  the  fire: 

Wednesday,  April  18,  3  P.  M. — Our  offices  in  Wclls-Fargo  and  Calla¬ 
ghan  buildings  doomed.  Fire  line  Sansome  street.  Searched  for  quar¬ 
ters  in  Montgomery  street  district.  Driven  out  by  military. 

Thursday,  April  19. — Fire  line  Powell  street.  Searched  for  quarters  in 
Nob  Hill  district.  Driven  out  by  military. 

Friday,  April  20. — Fire  line  at  Leavenworth  street.  Searched  for 
quarters  in  Van  Ness  avenue  district.  Driven  back  by  dynamiting. 
Wired  New  York  to  forward  at  once  full  equipment  by  express. 

Saturday,  April  21. — Fire  still  burning  on  east  side  at  Van  Ness 
avenue.  At  10  A.  M.  secured  option  on  Hobart  mansion,  northwest 


corner  of  Van  Ness  avenue  and  Washington  street.  Eleven  A.  M.  se¬ 
cured  two  years’  lease  on  second  floor — 18,000  square  feet — Jefferson 
Square  building,  925  Golden  Gate  avenue,  one-half  block  from  fire  line. 
At  noon  swung  out  sign  and  open  for  business. 

On  April  25  the  two  cars  of  supplies  were  forwarded  from  New  York, 
and  on  that  day  the  first  death  claim  was  paid  since  the  disaster.  The 
two  carloads  of  new  equipment  arrived  on  May  3,  and  on  May  4  another 
car  arrived.  On  that  day  1956  new  policies  were  issued  to  applicants 
all  along  the  Pacific  Coast,  and  on  May  5,  2345  new  policies  were  issued. 


_ The  American  Life  of  Tampa,  Fla.,  has  organized  a  branch  at  Or¬ 
lando. 

—Superintendent  Rand  has  been  transferred  from  the  Altoona  district 
of  the  Metropolitan  to  Allentown. 

— Superintendent  C.  G.  McAron  of  the  Prudential  at  Red  Bank,  has 
been  transferred  to  Saratoga  Springs,  N.  Y. 

—The  first  number  of  The  Colonial  Magazine  has  just  reached  us.  It 
is  a  very  neat  and  attractive  sheet  indeed. 

_ Superintendent  B.  L.  Tatman  of  the  Prudential’s  St.  Joseph  district 

has  been  transferred  to  St.  Louis  No.  1,  succeeding  Superintendent 
Boehme. 

—On  April  30,  Stokes  of  Sumter  was  leading  the  forces  of  the  Life 
Insurance  Company  of  Virginia.  He  was  being  followed  by  Reinhart  of 
New  Orleans  and  Simes  of  Sumter. 

—Superintendent  Leonard  of  the  Prudential’s  New  Haven  office  re¬ 
cently  passed  the  tenth  year  of  his  service  with  the  company  and  was 
presented  with  a  silver  badge  and  certificate  of  membership  in  class  B.  of 
the  P.  O.  S. 

— Last  January  the  Prudential  arranged  a  contest  between  the  four 
Boston  districts  and  those  of  the  Hartford,  Springfield  and  Fall  River. 
Boston  was  victorious,  and  the  superintendents  were  banqueted  by  the 
losers  at  the  Crown  Hotel,  Providence. 

_ The  territory  of  the  Bronx  known  by  the  Prudential  as  the  detached 

portion  of  New  York  No.  8,  has  been  made  a  fullfledged  distiict,  and  As¬ 
sistant  Charles  A.  Stewart  has  been  made  superintendent  of  the  new 
district,  which  will  be  known  as  No.  10. 

_ The  Commonwealth  Life  of  Louisville  has  recently  opened  two  new 

districts,  one  at  Henderson,  Ky.,  in  charge  of  B.  C.  Jacobs,  promoted 
from  an  assistancy  at  Owensboro,  and  the  other  at  Paducah,  Ky.,  in 
charge  of  Mr.  Isaac  Goldsmith,  superintendent,  formerly  superintendent 
for  the  Metropolitan  at  Jeffersonville,  Ind.  Agent  J.  L.  Rowe  at  Cov¬ 
ington,  Ky.,  has  been  appointed  an  assistant  at  that  place,  the  force  at 
Covington  now  consisting  of  Superintendent  Forsyth,  six  assistants  and 
twenty-five  agents. 

_ The  Life  Insurance  Company  of  Virginia  reports  the  following 

changes  and  promotions:  Assistant  Superintendent  W.  B.  Griffin  of 
Elizabeth  City,  appointed  superintendent  of  Charlottsville.  Superin¬ 
tendent  Shawhan  of  Charlottesville,  appointed  superintendent  of  Ashe¬ 
ville.  Agent  M.  F.  Wallace  appointed  assistant  superintendent  of  Eliza¬ 
beth  City,  as  of  May  7.  Agent  P.  Korff  of  Indianapolis  appointed 
assistant  in  that  district  from  May  7. 


FIRE  INSURANCE  TOPICS 


IN  AND  ABOUT  NEW  YORK. 

Exchange  matters  have  absorbed  the  attention  of  companies  in  this 
city  during  the  week.  The  increased  rates  have  been  generally  ac¬ 
cepted  even  by  those  who  were  in  a  state  of  semi-rebellion  a  week 
before.  The  meeting  on  the  9th  adopted  an  amendment  removing  the 
percentage  restriction  on  sprinklered  risks,  previously  excepted,  and 
now  all  sprinklered  risks  are  relieved  of  the  advanced  charge,  i  his 
seems  a  wise  amendment,  inasmuch  as  it  is  less  than  a  year  since 
the  rates  on  two-thirds  of  the  sprinklered  risks  were  raised  under 
the  operation  of  the  percentage  schedule.  The  attitude  of  the  Con¬ 
tinental  has  changed  somewhat,  by  the  withdrawal  of  the  resignation 
of  the  company  from  the  Exchange,  'coupled,  however,  with  a  declara¬ 
tion  that  the  action  of  May  4,  increasing  rates,  was  void,  because 
in  conflict  with  the  Exchange  agreement.  A  legal  opinion  is  in  the 
hands  of  the  Continental  to  sustain  this  contention.  The  Wilhams- 
burgh  City  is  said  to  be  in  line  with  the  Exchange  companies,  and,  it 
is  reported,  has  been  using  its  influence  to  persuade  the  Continental  to 
join  in  maintaining  the  rates  intact.  We  are  advised  that  many  of 
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the  acceptances  at  old  rates  between  the  4th  and  7th  have  been  re¬ 
called. 

The  brokerage  commissions  are  the  subject  of  conference  between 
certain  leading  companies  and  a  committee  of  brokers.  The  proba¬ 
bility  of  a  compromise  is  fair,  and  the  brokers  have  come  down  from 
the  high  horse  they  rode  in  the  beginning.  They  now  realize,  appa¬ 
rently,  that  the  companies  have  some  justification  in  trying  to  reduce 
expenses ;  and  on  the  part  of  the  companies,  it  is  admitted  that  a 
change  in  the  brokerage  is  a  change  in  section  17  of  the  agreement, 
and  requires  a  unanimous  vote  for  its  adoption.  The  claim  that  a 
motion  to  suspend  the  rules  is  equivalent  to  a  suspension  of  the 
agreement  is  scouted.  The  records  show  that  there  was  a  negative 
vote.  The  brokers  claim  that  if  the  companies  can  thus  alter  the  rate 
of  commission,  contrary  to  the  pledges  and  agreement  made  in  the 
certificate  granted  by  the  Exchange,  then  they  are  absolved  from  their 
pledge  to  place  business  in  Exchange  companies  only  and  to  refrain 
from  rebating.  They  will  probably  be  glad,  in  the  end,  to  compromise 
upon  an  all-round  commission  of  ten  per  cent  and  twenty  on  the  pre¬ 
ferred  classes. 

Discussion  of  the  effect  of  reducing  commissions  on  dwellings  to 
twenty  per  cent  reveals  the  confidence  of  various  brokers  that  it  will 
be  a  harvest  for  the  uptown  branch  offices.  The  evident  expectation 
of  the  brokers  is  that  they  will  be  able  to  make  deals  with  branch 
offices  to  collect  twenty-five  per  cent  as  easily  as  they  have  heretofore 
been  able  to  collect  thirty  per  cent.  The  companies,  as  a  rule,  have 
no  faith  in  the  integrity  of  the  branch  office  system.  The  companies 
which  maintain  such  offices  on  their  own  account  always  insist  that 
their  own  skirts  are  clear  of  cheating,  but  all  others  are  objects  of 
suspicion.  The  brokers  smile,  and  say  they  don’t  care  a  rap  what  the 
commissions  on  dwellings  are — they  will  take  care  to  get  the  maxi¬ 
mum  through  dickers  with  the  branch  offices. 

The  appearance  of  the  official  returns  of  estimated  losses  in  San 
Francisco  has  revived  a  lot  of  gossip  as  to  the  earlier  figures.  It  is 
noticeable  several  large  companies  have  made  large  additions  to  their 
first  estimates,  and  the  inference  is  that  they  were  astray  in  the 
beginning.  The  sentiment  is  concurrent  among  the  offices  that  the 
real  truth  is  not  yet  admitted,  save  in  a  few  cases,  for  the  reason  that 
the  adjusters  and  agents  on  the  ground  have  not  yet  learned  the  full 
extent  of  their  companies’  holdings,  and  because  the  salvage  question 
is  unsettled.  It  is  learned  that  the  salvage  on  the  partially  damaged 
buildings  of  fireproof  construction  is  likely  to  be  wiped  out  by  the 
inadequate  insurance  and  absence  of  the  coinsurance  clause. 

There  were  many  losses  upon  policies  written  here  by  companies 
not  regularly  represented  in  San  Francisco,  both  direct  and  by  way 
of  reinsurance.  Two  city  companies  of  this  class  held  lines  for  a 
Maiden  Lane  jewelry  concern  upon  property  in  safes,  which  are  now 
reported  as  only  twenty-five  per  cent.  Another  jewelry  firm  held 
insurance  in  New  York  on  San  Francisco  risks  upon  which  the  loss 
is  still  less.  Some  floating  policies,  which  were  written  here,  caught 
losses  which  will  produce  salvage  through  over-insurance,  although 
the  property  was  totally  destroyed.  The  largest  amount  of  surplus 
line  insurance  which  has  turned  up  thus  far  covered  the  Huntington 
art  gallery  on  Nob  Hill.  The  total  insurance  approximates  a  round 
million,  and  is  now  supposed  to  be  a  total  loss. 

There  is  some  uncertainty  here  regarding  the  plan  to  finance  the 
Firemans  Fund  losses  and  assume  the  outstanding  liabilities.  As  pub¬ 
lished,  it  is  clear  the  new  capital  and  surplus  will  take  care  of  all  the 
policies  written  subsequent  to  April  18,  but  there  is  no  definite  an¬ 
nouncement  that  the  outstanding  policies  prior  to  that  date  are  re¬ 
insured.  The  uncertainty  regarding  the  Home  of  San  Francisco  is 
revived  by  the  failure  of  the  new  scheme  of  the  Firemans  Fund  to 
mention  the  associate  company.  The  question  of  double  liability  of 
stockholders  in  this  connection  is  an  important  one  to  policyholders 
of  the  Home.  The  Firemans  Fund  owned  a  controlling  interest  in  the 
Home,  and  if  an  assessment  is  required  to  pay  the  losses  and  liabilities 
of  the  latter,  the  largest  share  of  it  must  fall  upon  the  Firemans  Fund. 
The  cancellation  of  Home  policies  in  and  around  New  York  has  been 
resumed. 

The  provision  in  the  action  of  the  Exchange  rescinding  the  re¬ 


duction  of  ten  per  cent  granted  in  December,  1903,  has  not  attracted 
much  notice.  It  is  equal  to  an  advance  of  ten  per  cent,  and  is  a 
measure  of  justice  to  the  companies  in  restoring  to  the  rate  cards  the 
deduction  which  was  voluntarily  made  in  the  former  year.  The  public 
are  asked  to  pay  the  1903  rates,  and  we  are  advised  there  is  no  serious 
objection  to  it  on  the  part  of  customers. 

The  June  renewals  have  been  bound,  subject  to  the  new  rates,  with 
the  few  exceptions  in  the  Continental  and  Williamsburgh  City  follow¬ 
ing  the  excitement  of  May  4.  The  brokers  have  insisted  that  if  the 
commissions  are  changed  at  any  time  before  the  payment  of  the  pre¬ 
miums,  they  are  to  be  allowed  the  highest  rate.  The  companies  are 
disposed  to  be  lenient  in  this  matter;  but  if  all  the  sweet  things  said 
to  brokers  at  the  counter  were  written  down  the  collection  would  form 
an  interesting  chapter  of  the  difference  behind  and  before  the  curtain. 

The  Hamilton  Fire  has  moved  to  larger  and  more  commodious 
offices  on  the  fifth  floor  of  the  Woodbridge  building,  100  William 
street. 

A  conference  of  fire  insurance  brokers  was  held  recently  to  protest 
against  the  reductions  in  brokerage  made  by  the  New  York  Fire  In¬ 
surance  Exchange. 

The  Eagle  Fire  Company  has  transferred  its  New  York  city  agency 
to  William  S.  Banta. 


CHICAGO  AND  THE  WEST. 

The  Western  Union  is  now  engaged  in  formulating  plans  for 
making  moderate  increases  in  rates  on  classes  of  risks  which  the 
combined  experience  of  the  various  companies  has  proved  to  be  un¬ 
profitable,  and  the  companies  are  now  engaged  in  compiling  a  list  of 
such  classes,  covering  an  extended  period  for  transmission  to  the 
rating  authorities  in  charge  of  the  detail  work  of  rate  making.  The 
committee  also  has  had  experts  at  work  in  all  the  Western  cities  and 
larger  towns,  determining  what  degree  of  conflagration  hazard  exists 
in  each  instance.  The  committee  finds  that  conditions  vary  consider¬ 
ably  in  this  particular,  and,  logically,  the  cities  that  have  adequate 
fire  protection  and  modern  building  ordinances  will  escape  lightly. 
Along  with  such  advances  in  rates  as  may  be  found  necessary  will 
come  a  reduction  of  expenses  in  the  larger  cities.  The  Chicago  Board 
of  Underwriters  has  not  set  a  date  for  a  meeting  to  determine  what 
action  will  be  taken  in  the  case  of  Chicago. 

Chicago  agents  are  seeking  to  have  the  fire  protection  of  the  city 
improved  as  rapidly  as  possible,  urging  that  since  it  is  manifestly 
impossible  for  a  high-pressure  system  to  be  installed  until  later,  owing 
to  lack  of  funds,  a  pipe  line  be  installed  in  the  downtown  district, 
to  be  connected  with  the  fire  boats — the  boats  furnishing  the  pressure 
as  needed.  An  appropriation  of  $200,000  was  made  several  years  ago 
for  such  a  pipe  line,  and  plans  then  made  which  doubtless  would  be 
available  at  present.  The  plan  has  the  support  of  Fire  Marshal 
Campion. 

Representatives  of  about  thirty  union  and  non-union  companies  will 
meet  at  dinner  this  week  at  the  Union  League  Club  to  take  up  the 
question  of  a  reduction  of  expenses  in  the  larger  cities.  A  committee 
composed  of  representatives  of  both  classes  of  companies  issued  the 
call,  the  members  of  the  committee  being  A.  J.  Harding  of  the  Spring- 
field,  J.  L.  Whitlock  of  the  Glen  Falls,  G.  H.  Lermit  of  the  Northern, 
T.  W.  Letton  of  the  Prussian  National,  W.  S.  Warren  of  the  Liver¬ 
pool  and  London  and  Globe,  F.  M.  Gund  of  the  German  of  Free¬ 
port,  F.  C.  Buswell  of  the  Home  of  New  York,  W.  L.  Jones  of  the 
Milwaukee  Mechanics,  E.  G.  Halle  of  the  Germania,  and  P.  D. 
McGregor  of  the  Queen. 


BOSTON  AND  VICINITY. 

Boston  has  again  been  visited  by  a  lumber  yard  fire,  which  entailed 
a  $50,000  loss. 

It  is  understood  that  an  early  advance  will  be  made  in  fire  insurance 
rates,  in  Boston  and  vicinity,  on  all  but  dwelling  houses  and  apartment 
risks,  and  that  the  advance  will  be  equivalent  to  an  increase  of  about 
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$366,000  in  Boston  premiums  and  something  like  $1,000,000  in  New 
England  premiums.  In  other  words,  the  advance  will  be  ten  per  cent 
and  will  be  general. 

H.  S.  Wheelock  is  in  San  Francisco  looking  after  the  losses  of  the 
German-American. 

A  movement  is  on  foot  to  organize  the  Old  Colony  Insurance 
Company  (fire)  of  Boston,  with  a  paid-up  capital  of  $400,000  and  a 
surplus  of  $200,000.  Prominent  among  the  prime  movers  are :  Presi¬ 
dent  Ransom  B.  Fuller,  Boston  Insurance  Company;  Charles  W. 
Morse,  the  well-known  steamship  man;  William  H.  Hill  of  Richard¬ 
son  &  Hill,  bankers,  Boston ;  Calvin  Austin  and  J.  T.  Morse,  promi¬ 
nent  steamship  men.  It  is  expected  that  the  new  company  will  begin 
writing  business  about  June  15  next,  under  the  management  of  Ed¬ 
mund  Winchester  of  Winchester  &  Watt. 

At  the  meeting,  Saturday  of  the  present  week,  the  Underwriters 
Bureau  of  New  England  will  consider  the  proposition  to  consolidate 
with  the  New  England  Bureau  of  United  Inspection. 


NOTES  FROM  PHILADELPHIA. 

J.  E.  Hyneman  &  Co.,  have  been  appointed  Philadelphia  representa¬ 
tives  of  the  Allegheny  Fire,  succeeding  Arnold  &  Wannemacher. 

The  executive  committee  of  the  Philadelphia  Fire  Underwriters 
recently  promulgated  the  following : 

Circular  797. — Held  by  the  executive  committee  that,  whenever  a  re¬ 
duction  is  made  in  a  rate  on  account  of  a  change  in  rules,  schedules  or 
minimum,  the  reduction  in  premium  must  be  figured  on  a  basis  of 
short  rate  of  old  rate  to  date  of  change  in  rate,  and  charge  of  new  rate 
at  short  rate  for  balance  of  term. 

Whenever  a  reduction  in  rate  is  promulgated  for  change  in  risk,  or 
for  improvements,  such  reduction  shall  not  take  effect  until  the  ex¬ 
piration  of  the  policy,  and  applies  only  to  renewals  or  to  new  policies. 

If  when  a  reduction  in  rate  is  made  it  is  desired  to  cancel  and  re¬ 
write  the  policy  for  a  period  longer  than  the  unexpired  term  of  the 
policy,  such  cancellation  must  be  made  at  short  rate,  but  no  policy  to 
be  written  for  a  period  less  than  one  year  excepting  at  short  rate. 

No  pro  rata  cancellation  for  reduction  in  rate  is  permitted  excepting 
when  policy  is  ordered  canceled  by  the  company  in  conformity  with 
policy  condition. 

Endorsements  reporting  rebates  and  daily  reports  of  policies  re¬ 
placing  canceled  policies,  must  contain  full  information  for  stamping 
office,  including  location,  amount  of  policy,  class  of  property  insured, 
term  and  expiration,  with  old  rate  and  new  rate  and  amount  of  return 
premium  paid. 

Note. — Not  to  apply  to  risks  rated  under  restricted  sprinkler  sched¬ 
ule,  nor  to  risks  rated  by  executive  committee  under  by-laws,  article 
V.,  section  5,  paragraph  sixth. 

Note.— No  exception  to  above  rules  shall  be  made  except  by  action 
of  executive  committee  on  recommendation  of  secretary. 

Notwithstanding  that  the  stockholders  of  the  Union  Insurance  Com¬ 
pany,  at  their  meeting  on  May  1,  did  not  vote  to  increase  the  capital 
from  $200,000  to  $500,000,  officials  of  the  company  state  that  a  material 
increase  will  be  made  in  the  surplus  shortly. 

J.  E.  Hyneman  &  Co.  have  succeeded  Arnold  &  Wannemacher  as  the 
Philadelphia  representatives  of  the  Allegheny  Fire  of  Allegheny,  Pa. 

Insurance  men  here,  among  whom  he  was  held  in  high  esteem,  were 
much  pained  to  hear  of  the  sad  death  of  Charles  N.  Grover,  special 
agent  of  the  Mechanics  of  Philadelphia. 

The  Delaware  Fire  of  Dover,  Del.,  has  been  elected  to  membership 
in  the  Philadelphia  Fire  Underwriters  Association,  and  the  name  of 
Stone,  Mathews  &  Co.  has  been  added  to  the  list  of  signers  of  the 
agreement  of  April,  1897,  as  representatives  of  that  company  and  the 
Dubuque  Fire  and  Marine  of  Dubuque,  la. 

The  agency  of  the  Queen  City  hire  of  Sioux  Falls,  S.  D.,  for  this 
territory,  which  was  recently  placed  in  the  office  of  Stone,  Mathews  & 
Co.,  has  been  transferred  to  Clarence  A.  Krouse. 

The  fact  that  several  companies  have  already  either  ceased  writing 
any  business  at  all  or  any  new  business  in  the  congested  section  of 
this  city,  while  others  will  gradually  curtail  present  commitments, 
strengthens  the  feeling  as  expressed  by  several  leading  underwriters 
here  directly  after  the  extent  of  the  Pacific  Coast  disaster  was  realized, 
that  in  a  short  time  business  in  the  said  section  of  Philadelphia  would 
go  a  begging.  In  speaking  further  on  this  point  one  prominent  man¬ 
ager  said  on  Saturday:  It  is  my  opinion  that  it  is  entirely  unneces¬ 


sary  to  advance  rates  in  the  business  district  of  this  city,  for  the 
reason  that  in  my  judgment  it  will  only  be  a  short  time  when  we  will 
be  asked  to  name  the  rate  at  which  we  will  accept  business  in  that 
territory.” 

The  announcement  last  week  that  a  syndicate  of  stockholders  of  the 
Union  of  this  city  had  arranged  to  pay  all  the  losses  sustained  by  that 
company  in  the  San  Francisco  conflagration  outside  of  the  company 
itself,  thus  leaving  its  assets  intact,  is  welcome  news  to  the  insurance 
fraternity.  It  is  hinted  that  much  of  the  necessary  funds  will  come 
from  the  recently  reorganized  Fame  of  this  city,  if  it  is  true  that 
that  company  will  retire  from  the  field. 

W.  Bennett  Gough  has  been  appointed  the  Philadelphia  representa¬ 
tive  of  the  new  Guardian  Fire. 


THE  MIDDLE  STATES. 


National  Board  in  Annual  Session. 

The  National  Board  of  Fire  Underwriters  held  its  fortieth  annual  meet¬ 
ing  last  week  in  the  assembly  room  of  the  New  York  board  in  the  Mutual 
Life  building.  The  discussion  of  the  future  work  and  expenses  of  the 
Committee  of  Twenty  was  quite  animated,  and  after  considerable  argu¬ 
ment  it  was  voted  to  consolidate  the  Committee  of  Twenty  with  the  com¬ 
mittee  on  fire  department,  fire  patrol  and  water  supply,  thus  creating  a 
regular  standing  committee  under  the  title  of  the  committee  on  fire  pre¬ 
vention.  It  was  also  voted  to  limit  the  expenses  of  the  latter  com¬ 
mittee  to  $60,000  per  annum. 

In  his  annual  address,  President  Washburn  said  in  part: 

A  year  ago  your  president  called  tile  attention  of  the  board  to  the  unprece¬ 
dented  losses  of  the  companies  during  the  year  1904  and  to  the  steps  to  guard 
against  the  recurring  of  disastrous  conflagrations,  not  only  in  the  largest  cities 
of  the  country,  but  in  those  of  smaller  size  as  well.  The  examination  of  the 
situation  made  by  the  surveyors  and  engineers  employed  for  this  service  de¬ 
veloped  a  more  threatening  condition  of  things  than  had  been  anticipated,  few 
towns  of  importance  being  found  without  congested  points  where  a  conflagration 
could  easily  gather  headway,  Fire  departments  and  water  supply  upon  which 
communities  had  relied  with  confidence  were  found  inefficient  and  insufficient, 
while  the  people  at  large  felt  a  sense  of  security  altogether  unwarranted  by 
existing"  conditions.  The  efforts  of  the  National  Board  have  done  something  to 
arouse  the  public  to  a  sense  of  its  danger,  but  it  is  slow  to  appreciate  it,  and  even 
after  a  great  disaster  soon  falls  back  into  apathy. 

After  reviewing  the  insurance  situation  in  1905  and  the  early  months 
of  1906,  Mr.  Washburn  then  spoke  of  the  San  Francisco  conflagration. 
He  said  it  was  the  greatest  calamity  that  has  ever  befallen  the  com¬ 
panies;  a  disaster  which  no  human  foresight  could  have  prevented,  and 
which  even  a  better  construction  could  have  done  but  little  to  mitigate. 
Happily,  he  remarked,  the  companies  are  much  better  prepared  to  meet 
their  losses  than  they  have  ever  been  before,  and  the  sufferers  by  fire 
will  experience  less  loss  by  the  failure  of  their  underwriters  than  in  any 
of  the  great  conflagrations  which  heretofore  visited  this  country.  In 
concluding  his  address,  President  Washburn  said: 

And  now  will  you  pardon  a  personal  word  on  laying  down  the  office  with 
which  you  have  twice  honored  me  and  closing  my  active  connection  with  fire 
underwriting?  For  nearly  fifty  years  I  have  been,  identified  with  the  business 
in  this  city  and  throughout  the  land,  and  my  association  with  underwriting  has 
been  close  and  intimate.  For  all  the  kindness  and  consideration  I  have  expe¬ 
rienced  at  your  hands,  I  thank  you,  and  I  can  truly  say  that  I  do  not  believe  that 
in  any  profession  there  can  be  found  a  larger  proportion  of  honest,  intelligent, 
honorable  men,  than  among  the  fire  underwriters  of.  America.  1  hat  it  may  so 
continue  for  all  time,  the  National  Board  is  giving  its  best  efforts,  and  in  that 
endeavor  it  deserves  the  unlimited  support  of  all  who  are  eligible  to  its  mem¬ 
bership. 

Chairman  G.  A.  Van  Allen  of  the  committee  on  incendiarism  and  arson, 
submitted  his  report,  in  which  he  said  that  there  were  128  rewards  offered 
during  the  year  amounting  to  $34,750,  five  of  which  were  paid.  Since  the 
fund  was  inaugurated  in  1872,  there  have  been  5558  rewards  offered,  aggre¬ 
gating  $1,853,950,  out  of  which  271  were  paid,  amounting  to  $81,219,  result¬ 
ing  in  386  convictions. 

Chairman  Henry  Evans,  in  reviewing  the  work  accomplished  by  the 
Committee  of  Twenty  during  the  past  year,  referred  to  the  need  of 
smaller  cities  for  expert  examination.  He  said: 

They  cannot  afford,  to  make  investigations  of  their  own  similar  to  those  of  the 
National  Board.  If  they  could,  they  could  not  secure  experts  with  the  cumulated 
experience  in  all  lines  possessed  by  the  National  Board,  backed  by  the  experience 
of  insurance  companies.  In  such  cities  all  municipal  departments  affecting  the 
fire  hazard  are  inadequate  to  meet  the  needs  of  cities  developing  under  the 
peculiar  conditions  of  growth  found  in  America.  Such  departments  as  they  have 
are  in  a  stage  of  development  and  need  direction.  The  fact  must  not  be  lost 
sight  of  that  while  present  conditions  will  be  outgrown,  the  effect  of  the  present 
recommendations  will  be  lasting,  a  standard  for  all  future  work  being  made,  the 
above  being  true,  underwriters  are  in  a  position  to  place  themselves  in  a  proper 
light  before  the  public,  and,  by  the  expenditure  of  a  nominal  sum  in  each  city 
now,  save  much  in  the  future. 

Wm.  N.  Kremer  submitted  the  report  of  the  special  committee  on 
expenses  of  associations,  and  the  nominating  committee  submitted  the 
following  list  of  officers  for  the  ensuing  year,  all  being  unanimously 
elected: 
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President,  Geo.  W.  Burchell  of  the  Queen;  vice-president,  J.  Mont¬ 
gomery  Hare  of  the  Norwich  Union;  secretary,  Chas.  G.  Smith  of  the 
German-American;  treasurer,  Marshall  S.  Driggs  of  the  Williamsburg 
City. 

Members  of  the  Executive  Committee  to  Fill  Vacancies. — A.  W.  Damon, 
president  of  the  Springfield  Fire  and  Marine;  A.  N.  Williams,  assistant 
secretary  of  the  .Etna;  U.  C.  Crosby,  general  manager  of  the  Royal  Ex¬ 
change;  E.  H.  A.  Correa,  vice-president  of  the  Home,  and  Geo.  F.  Reger, 
of  the  Franklin  of  Philadelphia. 

After  a  few  appropriate  remarks  made  by  President  Burchell,  the 
meeting  adjourned. 


Nominations  for  New  York  Board. 

The  committee  appointed  to  nominate  officers  and  standing  committees 
of  the  New  York  Board  of  Fire  Underwriters  for  the  ensuing  year,  has 
unanimously  agreed  to  present  the  following  ticket  to  be  voted  for  on 
Monday  next: 

For  President — Alexander  H.  Wray. 

For  Vice-President — George  W.  Burchell. 

For  Secretary — Alfred  M.  Thorburn. 

For  Assistant  Secretary — Frederick  V.  Price. 

For  Treasurer — Lindley  Murray,  Jr. 

For  Assistant  Treasurer — David  J.  Burtis. 

For  Committee  on  Finance — F.  O.  Affeld,  M.  S.  Driggs,  Henry  W. 
Eaton,  George  B.  Edwards,  Henry  Evans,  Thomas  A.  Ralston,  John  M. 
Whiton. 

For  Committee  on  Fire  Patrol — M.  J.  Ennis,  William  B.  Ogden,  Charles 
A.  Post,  F.  V.  Price,  Hugo  Schumann,  E.  G.  Snow,  A.  M.  Thorburn. 

For  Committee  on  Laws  and  Legislation — Charles  L.  Case,  E.  H.  A. 
Correa,  W.  E.  Hutchins,  William  N.  Kremer,  Frank  Lock,  C.  F.  Shall- 
cross,  George  P.  Sheldon. 

For  Committee  on  Losses  and  Adjustments — George  W.  Babb,  Louis  P. 
Bayard,  C.  S.  Bartow,  M.  O.  Brown,  J.  Montgomery  Hare,  Harold  Her¬ 
rick,  J.  G.  Hillard,  George  W.  Hoyt,  William  N.  Kremer,  Lindley  Mur¬ 
ray,  Jr.,  John  M.  Talbot.  ■> 

For  Committee  on  Surveys — Frederick  H.  Crum,  Howard  Hampton,  J. 
F.  Hastings,  Frank  Lock,  E.  E.  Pearce,  W.  L.  Perrin,  F.  H.  Way. 

For  Committee  on  Electricity — James  A.  Alexander,  R.  C.  Christopher, 
Ggorge  Ingraham,  A.  D.  Irving,  Joseph  McCord,  F.  T.  Stinson,  S.  R. 
Weed. 


Eastern  Union  on  Advance  in  Rates. 

The  Eastern  Union  has  adopted  a  resolution  reducing  brokerages  five 
per  cent  for  the  territory  under  its  particular  jurisdiction,  and  has  fur¬ 
thermore  put  in  operation  an  advance  in  rates  whereby  rates  on  all 
business,  other  than  that  in  small  places,  will  be  raised  twenty-five  per 
cent,  except  preferred  risks.  Underwriters  from  Boston,  Hartford,  Phila¬ 
delphia  and  Atlanta  were  present  at  the  meeting. 


— James  Ryan  &  Sons  of  Buffalo,  N.  Y.,  have  been  appointed  agents  of  the 
Hamilton  Fire  of  New  York  for  Niagara  and  Erie  counties. 

— The  New  Jersey  Fire  of  Camden,  N.  J.,  has  been  incorporated  to  do  a 
general  fire  business,  with  a  capital  stock  of  $200,000. 

—The  merger  agreement  for  the  consolidation  of  the  Armenia  of  Pittsburg  and 
the  Conestoga  Fire  of  Lancaster  has  been  unanimously  ratified  by  the  stock¬ 
holders  of  the  former  company,  the  agreement  having  been  heretofore  approved 
by  the  Conestoga  stockholders.  The  name  of  the  new  company  will  be  the 
Guardian  Fire  of  Pennsylvania,  with  a  capital  of  $200,000. 

—The  American  of  Newark  recently  sent  out  a  circular  to  its  agents,  calling 
their  attention  to  the  fact  that  the  company  appears  to  be  the  only  one  left  of 
several  fire  companies  bearing  that  name,  and  points  to  its  survival  as  pretty 
good  evidence  that  it  pays  to  be  conservative.  The  company  bespeaks  the  favor 
of  increased  business  which  may  result  from  present  conditions. 


THE  NEW  ENGLAND  FIELD. 


Hartford  Letter. 

[From  Our  Own  Correspondent.] 

Manager  James  H.  Brewster  of  the  Scottish  Union  and  National  of 
Edinburgh,  sailed  last  week  and  will  arrive  in  New  York,  Saturday, 
May  19.  Mr.  Brewster,  who  is  also  manager  for  the  United  States  of 
the  State  Fire  of  Liverpool,  recently  cabled  the  encouraging  news  to  his 
office  in  this  city  that  the  State  would  pay  all  San  Francisco  losses  from 
England,  leaving  the  surplus  in  this  country  intact.  The  Scottish  Union 
is  one  of  the  few  foreign  companies  which  will  pay  its  ’Frisco  claims 


without  drawing  on  the  foreign  home  office,  and  will  still  have  ample 
surplus  left  in  the  United  States. 

Inquiry  fails  to  elicit  confirmation  of  the  report  that  the  local  life  in¬ 
surance  companies  will  loan  to  the  fire  companies  for  California  losses. 
The  Connecticut  Mutual  is  not  making  loans  on  frame  property  to  such 
an  extent  as  heretofore,  but  that  is  because  of  other  outside  demands, 
such  as  losses  and  heavy  loans  asked  by  policyholders.  It  is  understood 
that  if  any  company  loans  extensively  to  the  fire  companies,  it  will  be 
the  .Etna  Life,  and  this  is  quite  likely  since  the  directors  and  stock¬ 
holders  of  the  .Etna  Life  are  identical  with  those  of  several  of  Hart¬ 
ford's  fire  insurance  companies. 

The  J.  M.  Brady  Realty  Company  of  this  city  has  been  appointed  Con¬ 
necticut  agents  for  the  United  Surety  of  Baltimore.  The  Brady  Company 
is  a  new  comer  in  the  field  and  is  under  the  management  of  J.  M.  Brady, 
the  real  estate  and  fire  insurance  agent  of  New  Britain. 

The  Middlesex  Mutual  Fire  of  Concord,  Mass.,  is  to  be  admitted 
shortly  to  Connecticut,  by  Insurance  Commissioner  Upson,  when  the 
necessary  power  of  attorney  is  filed  with  him.  It  is  expected  that  a 
number  of  companies  which  have  never  before  entered  Connecticut  will 
apply  shortly,  believing  it  the  psychological  moment  when  the  agency 
systems  of  several  of  the  reinsured  companies  are  in  a  weakened  condi¬ 
tion  and  agents  are  anxious  for  reliable  underwriters. 

Shuban. 


Old  Colony  Insurance  Company. 

A  new  company,  to  be  known  as  the  Old  Colony  Insurance  Company, 
will  shortly  be  launched  in  Boston,  with  a  capital  of  $400,000  and  a  sur¬ 
plus  of  $200,000.  The  new  concern  will  be  affiliated  with  the  Boston  In¬ 
surance  Company;  its  stock  being  wholly  taken  up  by  Boston  share¬ 
holders.  Ransom  B.  Fuller  will  be  president  of  the  Old  Colony,  and 
Edmund  Winchester  its  fire  underwriter. 


THE  WEST. 


Ohio  Notations. 

[From  Our  Own  Correspondent.] 

Judge  J.  W.  Roberts  has  overruled  the  demurrers  to  the  indictments 
against  the  agents  who  belonged  to  the  Ashtabula  County  Underwriters 
Association,  and  they  will  be  compelled  to  stand  a  jury  trial  on  the 
charge  of  violating  the  anti-trust  law.  Judge  Roberts  held  that  the 
Valentine  law  is  copied  from  the  amended  Texas  law,  and  that  it  in¬ 
cludes  insurance  as  well  as  other  commodities.  He  thus  classes  in¬ 
surance  as  a  commodity,  although  the  courts  have  several  times  de¬ 
cided  that  it  is  not. 

The  Millers'  State  Municipal  Insurance  Company  of  Colunibus  will 
shortly  begin  to  solicit  the  initial  $500,000  insurance  required  before  it 
can  begin  business  on  a  regular  basis.  The  company  was  incorporated 
last  fall. 

Superintendent  of  Insurance  A.  I.  Vorys,  on  his  return  from  the  East, 
stated  that  it  had  been  arranged  for  the  executive  committee  of  the  or¬ 
ganization  of  Insurance  Commissioners  to  take  up  the  question  of 
dealing  with  companies  which  may  become  involved  financially  through 
their  San  Francisco  losses.  In  this  way  they  hope  to  secure  early  infor¬ 
mation  and  be  able  to  take  concerted  action. 

The  American  Railway  Insurance  Company  of  Cleveland  will  be  ready 
for  business  within  a  short  time.  It  is  not  known  when  its  mate,  the 
Associated  Railway  Companies  Insurance  Company,  will  be  in  opera¬ 
tion.  The  American  Railway  Insurance  Company  has  a  capital  stock  of 
$200,000  and  will  have  a  surplus  of  $300,000.  The  Associated  Railway 
Companies  Insurance  Company  will  be  financed  in  the  same  way.  In 
addition  the  office  will  operate  the  Traction  Mutual  and  the  Electric 
Mutual.  After  paying  the  losses  and  expenses,  the  plan  contemplates 
the  return  of  the  unearned  premiums,  much  the  same  as  in  the  opera¬ 
tion  of  the  New  England  Mutuals.  An  inspection  and  survey  bureau  is 
conducted  in  connection  with  the  companies,  and  quite  a  number  of 
traction  companies  have  already  become  members. 

People  in  this  State  are  beginning  to  realize  that  an  advance  in  the 
rates  on  mercantiles  and  some  classes  of  light  manufacturing  must  come 
sooner  or  later.  They  see  now  that  it  is  necessary  for  the  companies  to 
be  well  provided  with  surplus  funds,  and  that  something  must  be  done 
to  replace  the  money  taken  for  the  San  Francisco  losses.  They  also  see 
that,  even  in  a  fire  covering  so  great  an  area,  that  the  losses  fall  most 
heavily  upon  the  mercantile  and  business  section  generally.  It  is  right 
that  each  class  should  bear  its  own  losses.  Hence,  in  many  places,  where 
mercantile  rates  have  been  low  as  they  have  in  Cleveland,  this  class 
will  be  the  first  to  feel  the  advance.  In  Cincinnati  it  is  said  that  the 
agents  take  a  rather  gloomy  view  of  the  situation.  They  believe  that  in 
many  instances  the  companies  have  suffered  greater  losses  than  the  lat¬ 
ter  are  now  estimated  at.  The  Eureka  and  Security  of  Cincinnati  each 
have  a  loss  of  $20,000,  which  was  taken  as  reinsurance  from  other  com¬ 
panies. 

Agents  in  excepted  cities  in  this  State  will  probably  not  take  kindly 
to  the  proposed  plan  of  reducing  commissions  to  about  what  agents  are 
receiving  in  most  other  places.  Cincinnati  and  Cleveland  are  the  only 
two  excepted  cities  in  Ohio,  and  the  agents  claim  that  it  costs  more  to 
get  business  in  these  places  than  in  the  smaller  cities  and  towns.  Some 
of  the  field  men  st»fe  that  business  can  be  done  in  Cincinnati  and  Cleve- 
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land  upon  the  same  commission  basis  as  in  Columbus,  Toledo  and  Day- 
ton,  and  that  it  is  not  fair  to  the  smaller  places  that  agents  in  the 
larger  ones  should  receive  larger  commissions  than  they  do. 

Cleveland,  May  12.  O.  M.  C. 


San  Francisco  Developments. 

Below  will  be  found  a  special  letter  from  San  Francisco,  relating  to  the 
conditions  there  as  viewed  by  a  fire  underwriter: 


—The  Ohio  Underwriters  Mutual  Fire  of  Columbus,  Ohio,  has  been  admitted 
to  Minnesota. 

_ 1 The  other  members  of  the  Western  Factory  Insurance  Association  have 
assumed  pro  rata  the  Traders  business. 

_ D.  P.  Barrett,  Ohio  special  agent  of  the  Traders,  has  been  appointed  special 
agent  of  the  Niagara  for  the  same  field. 

—The  Atlas  of  Des  Moines  and  the  Hawkeye  of  Des  Moines  have  abandoned 
their  intention,  to  do  business  in  Arkansas. 

—The  Dubuque  Fire  and  Marine  of  Dubuque,  la.,  is  preparing  to  enter  Mary¬ 
land,  Michigan,  Indiana,  Missouri  and  Nebraska. 

— The  recently  organized  Adirondack  Fire  of  New  \  ork  city  will  make  applica¬ 
tion  for  admission  to  Missouri  and  other  Western  States. 

—The  Lightning  Rod  Mutual  Fire  Protection  Association  of  Seville,  Ohio,  has 
been  organized  by  farmers  of  Medina  and  Summit  counties. 

—An  increase  of  about  twenty-five  per  cent  in  rates  on  hazardous  risks  was 
virtually  decided  on  at  a  meeting  in  Chicago  recently  of  the  governing  com¬ 
mittee  of  the  Western  Union. 

—The  first  annual  meeting  of  the  Ohio  State  Fire  Prevention  Association  was 
held  at  Columbus  recently  and  the  following-named  officers  elected:  J.  W.  Can- 
field,  president;  A.  G.  Sanderson,  vice-president,  and  D.  P.  Barrett,  secretary- 

treasurer. 

— The  directors  of  the  Michigan  Commercial  of  Lansing  have  voted  to  in¬ 
crease  the  capital  stock  to  $300,000,  and  the  surplus  to  $150,000.  The  company 
suffered  no  losses  by  the  San  Francisco  conflagration,  and  makes  this  addition  in 
order  to  provide  for  increased  business. 

—President  William  L.  Jones  of  the  Milwaukee  Mechanics  has  announced 
that  by  unanimous  vote  of  the  directors  and  the  written  consent  of  more  than 
three-fourths  in  amount  of  its  stockholders,  the  Milwaukee  Mechanics  will 
forthwith  increase  its  capital  stock  from  $200,000  to  $500,000  at  a  par  value  of 
$150  per  share. 

—The  Underwriters  Laboratories  at  Chicago  have  started  a  factory-inspection 
service  of  flexible  tubing  at  some  of  the  principal  factories.  The  Wire  Inspection 
Bureau,  which  is  affiliated  with  the  LTnderwriters  Laboratories,  is  now  conducting 
factory-inspection  service  of  rubber-covered  wire.  Similar  service  on  unlined 
conduit  and  three-gallon  chemical  extinguishers  has  been  started. 


THE  SOUTH. 


—James  Cravens  &  Co.  of  Houston,  Tex.,  have  been  appointed  managers  of  the 
Firemens  of  Newark  for  Texas  and  Louisiana. 

— J.  N.  King,  president  of  the  Manufacturers  and  Merchants  Association  of 
Rome,  Ga.,  is  reported  to  be  promoting  the  organization  of  a  stock  fire  com¬ 
pany,  to  have  a  capital  of  $200,000  and  a  surplus  of  $50,000. 

—Judge  Pardee  of  Atlanta,  Ga.,  recently  issued  a  temporary  injunction  against 
the  Traders  of  Chicago,  restraining  that  company  from  interfering  ill  any  way 
with  the  $10,000  which  is  now  on  deposit  with  the  State  Treasurer. 


MISCELLANEOUS  FIRE  NEWS. 


Programme  of  National  Fire  Protection  Association. 

The  following  is  the  programme  at  the  tenth  annual  meeting  of  the 
National  Fire  Protection  Association,  which  will  be  held  in  the  Audi¬ 
torium  Hotel  at  Chicago  on  May  22-24: 

Roll  call;  president’s  address;  report  of  executive  committee;  reports  of  secre¬ 
tary  and  treasurer;  appointment  of  nominating  committee;  proposed  amendment 
to  the  articles  of  association;  commemorative  address,  by  Ubertc it.  Crosby.  Re¬ 
ports  of  special  committees:  Special  hazards  and  fire  records,  Henry  A.  Fisk-e, 
chairman;  devices  and  materials,  W.  C.  Robinson,  chairman;  factoiy  standards, 
Gorham  Dana,  chairman ;  fireproof  construction,  F.  E.  Cabot,  chairman ;  car  houses, 
C.  H.  Patton,  chairman;  matches,  G.  P.  Davis,  chairman;  cement  for  building 
construction,  E.  T.  Cairns,  chairman;  uniformity  of  requirements,  li.  L.  Hess, 
chairman ;  skylights,  Robert  Palm,  chairman. 

Wednesday,  May  23:  Fire  protective  coverings  for  window  and  door  open¬ 
ings,  W.  C.  Robinson,  chairman;  automatic  sprinklers,  E.  U.  Crosby,  chairman; 
standard  hose  couplings  and  hydrant  fittings,  F.  M.  Griswold,  chairman;  theater 
construction  and  equipment,  C.  A.  Hexamer,  chairman;  values,  L.  H.  Kun- 
hardt,  chairman;  watchmen  and  watchman’s  lanterns,  W.  S.  Lemmon,  chairman; 
signaling  systems,  C.  M.  Goddard,  chairman;  pumps,  E  V.  French,  chairman; 
area,  Albert  B.  Blauvelt,  chairman;  chimneys  and  flues,  G.  V.  bteeb,  chairman; 
pipe  H.  L.  Phillips,  chairman;  fire  engines.  G.  S.  Curtis,  chairman;  non-freezing 
compounds  for  portable  extinguishers,  W.  D.  Grier,  chairman;  separate  fire  mam 
systems,  S.  H.  Lockett,  chairman.  ...  ...  •  —  ,r  —  , 

Thursday,  May  24:  Private  fire  supplies  from  public  mains,  E.  V.  French, 
chairman;  hose  and  hydrants,  F.  C.  Moore,  chairman;  lightning,  W.  S.  Lemmon, 
chairman;  small  reservoirs  and  valve  pits,  J.  H.  Derby,  chairman;  roofs  and 
roofing,  A.  P.  Stradling,  chairman.  Report  of  nominating  committee  and  election 
of  officers. 


POSITION  OF  THE  INSURANCE  COMPANIES. 

[From  Our  Own  Correspondent.] 

The  New  York  standard  form  of  policy  contains  the  following  words: 
“If  a  building  or  any  part  thereof  shall  fall,  except  as  a  result  of  fire, 
all  insurance  by  this  policy  on  such  building  or  its  contents  shall  im¬ 
mediately  cease.”  Were  it  possible  to  place  an  absolutely  literal 
interpretation  upon  these  words,  it  is  doubtful  whether  insurance  com¬ 
panies  would  have  a  dollar  of  liability  in  the  San  Francisco  con¬ 
flagration.  Although  the  severe  earthquake  damage  was  confined  to 
certain  areas  of  soft  ground,  except  where  the  construction  of  build¬ 
ings  rendered  them  easily  susceptible  to  the  tremor,  it  is  probably  no 
exaggeration  to  say  that  every  edifice  in  the  city  was  damaged  in  some 
degree. 

Among  the  frames,  chimneys  were  shaken  down  in  whole  or  in  part, 
and  other  slight  damage  sustained.  Among  the  brick  buildings,  whole 
walls  were  shattered,  or  partly  shaken  down,  cornices  fell,  roofs  col¬ 
lapsed  or  windows  splintered.  Walking  along  the  streets  on  April  18, 
it  was  hard  to  find  a  sidewalk  not  littered  with  debris  or  covered  by 
fallen  masonry. 

Public  opinion,  good  policy  and  a  sensible  construction  of  the  words 
quoted,  all  forbid  any  attempt  to  deny  liability  because  a  chimney  or  a 
portion  of  cornice  fell  from  a  building.  But  so  many  insurance  policies 
were  made  void  by  buildings  being  rendered  impossible  to  even  repair, 
that  the  companies’  actual  liability  by  fire  in  San  Francisco,  if  ascer¬ 
tained  in  accordance  with  the  contract,  must  be  small  in  comparison  to 
the  property  loss. 

The  State  courts  will  doubtless  rule  against  the  companies  as  far  as 
possible,  and  no  one  can  say  where  the  line  will  be  drawn.  But  any  effort 
to  enforce  an  unfair  settlement  in  favor  of  the  insured  will,  beyond 
doubt,  react  as  harshly  on  the  public  as  surely  as  it  will  work  unjust 
injury  to  the  companies.  This  fact  is  well  understood  among  the  think¬ 
ing  community,  and  there  will  be  little  difficulty  in  adjusting  losses  on  a 
fair  basis  of  individual  compromise,  provided  the  companies  themselves 
do  not  render  suitable  settlements  difficult  to  effect.  It  is  perfectly 
natural  for  the  companies  best  able  to  meet  losses  to  the  face  value  of 
their  policies,  to  realize  that  an  opportunity  has  presented  itself  to 
demonstrate  their  superiority  over  the  smaller  concerns.  What  more  ef¬ 
fective  advertising  could  be  found  than  a  waiver  of  rights  and  a  pay¬ 
ment  in  full,  when  competitors  could  not  attempt  to  follow  the  lead? 
And  local  managers  of  some  large  companies  would  eagerly  welcome 
permission  to  boom  their  business  by  giving  away  their  stockholders’ 
money. 

Fortunately,  the  head  offices  better  realize  the  other  bearings  of  the 
situation  and  precipitate  action  is  unlikely.  Uncertainty  of  their 
ground  has  hitherto  deterred  local  managers  from  declaring  themselves, 
and  the  stand  taken  by  the  English  companies  gives  promise  of  con¬ 
certed  action  by  all. 

San  Francisco  newspapers  belittle  the  earthquake  damage,  and  as¬ 
sume  the  full  payment  of  claims,  more  as  a  matter  of  policy  than  be¬ 
lief.  The  insured  in  most  cases  are  wise  enough  not  to  expect  the  im¬ 
possible,  and  would  fall  in  with  compromise  settlements  on  any  fair 
basis  that  would  supply  them  with  immediate  funds  to  rebuild,  or  re¬ 
open  in  business,  and,  though  little  discussed,  so  well  is  the  situation 
understood  that  any  form  of  “grand  stand”  advertising  of  large  assets 
would  soon  be  forgotten,  and  never  repay  the  immense  loss  it  would  in¬ 
volve. 

Some  few  companies  have  a  clause  in  their  policies  releasing  them 
from  liability  for  any  loss  resulting  directly  or  indirectly  from  earth¬ 
quake.  It  is  not  their  present  intention,  however,  to  take  advantage  of 
this  clause  unless  unwise  settlements  by  other  companies  force  them  to 
protect  themselves. 

FEW  ADJUSTMENTS  MADE  AS  YET. 

Up  to  date  no  adjusting  has  yet  been  attempted,  except  in  the  case  of 
some  few  dwelling  losses  and  the  Monadnock  building,  which  is  needed 
for  immediate  occupany  for  offices.  This  building,  by  the  way,  is  an  in¬ 
stance  of  the  extreme  folly  practiced  by  the  dynamite  gang  turned  loose 
upon  the  city  by  the  military  authorities.  A  new  steel  structure,  fire¬ 
proof,  and  not  yet  occupied,  except  on  ground  floor,  w'as  damaged  by 
charges  of  dynamite  in  an  attempt  to  “save”  the  Palace  Hotel,  situated 
across  a  narrow  alley  to  the  south,  and  already  on  fire.  The  impossi¬ 
bility  of  blowing  up  a  steel  constructed  building  of  considerable  area 
did  not  apparently  present  itself  any  more  than  the  uselessness  of  the 
attempt  even  if  successful. 


-  - 


Fire  Insurance 


THE  SPECTATOR 


[Thursday 


The  adjusting  committee  appraised  the  damage  by  earthquake,  by 
fire  and  by  explosion,  but  no  settlement  was  effected. 


ADJUSTING  COMMITTEE’S  PLANS. 

The  Fire  Underwriters  Adjusting  Bureau,  mentioned  in  a  former  letter 
and  intended  as  a  foundation  for  other  organizations,  has  held  daily 
meetings  not  prolific  in  results.  Questions  of  liability  have  been  stu¬ 
diously  and  rightfully  excluded  from  discussion,  but,  while  awaiting  full 
representation  from  the  head  offices,  committees  have  been  appointed  to 
perform  necessary  duties.  Among  other  work  done  has  been  the  in¬ 
spection  of  buildings  and  chimneys  by  a -corps  of  inspectors,  special 
agents  and  others  acting  under  the  supervision  of  a  committee. 

A  general  adjusting  Committee  of  Fifteen,  seven  Eastern  members  and 
eight  Coast  men,  with  H.  F.  Atwood,  secretary  of  the  Rochester  German, 
as  chairman,  will  have  charge  of  the  appointment  of  adjusters  to  handle 
the  losses  where  six  companies  or  more  are  interested.  Other  losses  will 
be  adjusted  by  the  companies'  own  men. 

The  questions  relating  to  liability  will  not  be  passed  upon  by  the  un¬ 
derwriters,  as  a  body,  until  the  arrival  of  the  English  representatives. 
In  the  meantime,  three  separate  organizations  have  been  formed  to 
secure,  if  possible,  combined  action.  The  American  companies  elected  as 
chairman,  George  Tyson,  coast  manager  for  the  German  American;  the 
English  companies  elected  Rolla  V.  Watt,  manager  of  the  Royal  and 
Continental  companies;  V.  C.  Driffield,  manager  of  the  Transatlantic. 


CONDITIONS  AND  PRECAUTIONS  AT  SAN  FRANCISCO. 

While  the  managers  and  adjusters  have  been  perfecting  arrangements 
in  Oakland,  the  authorities  in  San  Francisco  have  wasted  no  time  in 
meeting  the  immediate  needs  of  the  situation.  Severe  measures  have 
been  adopted  to  forbid  the  use  of  lights  until  all  proper  precautions  had 
been  applied  to  gas  mains  and  electric  wires.  The  street  car  company 
was  not  permitted  to  turn  on  its  current  till  all  other  wires  on  the  lines 
of  route  had  been  cut  and  removed.  The  water  supply  was  given  im¬ 
mediate  attention,  and,  in  addition  to  the  employment  of  large  bodies  of 
men  to  lay  new  mains  along  the  surface  of  the  streets,  any  waste  of 
water  was  carefully  guarded  against. 

The  relief  committees  worked  so  energetically  -that  the  immense 
quantities  of  food  rushed  into  San  Francisco  were  distributed  with  a 
speed  that  now  threatens  the  supply  with  exhaustion.  The  distress  has 
been  badly  exaggerated,  and  work  is  plentiful.  Until  the  free  food  is 
exhausted,  however,  it  will  be  difficult  to  obtain  enough  men  to  really 
begin  the  gigantic  task  of  clearing  away  the  ruins. 

Propertyholders,  observant  of  the  success  with  which  modern  build¬ 
ings  withstood  fire  and  earthquake,  will  probably  rebuild  with  steel 
construction  exclusively,  and  nothing  but  the  need  of  men  and  de¬ 
livery  of  material  will  delay  reconstruction.  To  further  facilitate  re¬ 
building,  the  railroads  have  been  allowed  to  gridiron  the  city  with 
tracks  in  order  that  debris  may  be  removed  more  cheaply  and  rapidly 
by  the  use  of  flat  cars  and  work  trains. 

Amid  the  dust  and  din  of  pulling  down  the  ruins,  temporary  buildings 
are  arising  like  mushrooms  from  the  ashes,  and  the  city  fathers  are  de¬ 
bating  the  most  effective  measures  to  prevent  a  recurrence  in  future 
years  of  the  greatest  conflagration  the  world  has  ever  witnessed. 


LIST  OF  EASTERN  INSURANCE  MEN  REGISTERED  WITH  THE 
ADJUSTING  BUREAU. 


Georger,  Chas.  A.,  secy.  Buffalo  Ger¬ 
man. 

Brooks,  J.  W.,  asst.  mgr.  Delaware. 
Corbett,  J.  C.,  asst.  mgr.  Northern 
Assurance. 

Letton,  II.  W.,  mgr.  Prussian  Nat’l. 
Smith,  II.  A.,  secy.  Nat’l  of  Hartford. 
Kelsey,  H.  N.,  mgr.  Western  depart¬ 
ment  Sun. 

Atwood,  II.  F.,  secy.  Rochester  Ger¬ 
man. 

Rothermel.  S.  A.,  secy.  Traders. 
Seaman,  W.  B.,  gen’l  agt.  Liverpool 
and  London  and  C.lobe,  New  York. 
Hard,  Chas.  F.,  gen’l  agt..  Continental. 
\\  ilson,  F.  L.,  Continental. 

Larter,  A.  E..  Continental. 

Hall,  R.  E.,  Continental. 

Benjamin,  C.  M.,  Teutonia. 

Caswell,  J.  H.,  gen’l  agt.  Germania. 
Coates,  Chas.  H.,  Germania. 


Welsh,  Ira,  Providence  Washington. 
Ransom,  Fred.  W.,  Prov.  Washington. 
Bament,  W.  N.,  Home  of  New  York. 
Highley,  C.  W.,  Hanover  of  N.  Y. 
Gardiner,  D.  L.,  adjuster  Calumet, 
Chicago. 

Guresht,  G.  B.,  gen’l  agt.  Glens  Falls. 
Catlin,  Sheldon,  special  agt.  Insurance 
Company  of  North  America. 
Sturtevant,  F.  C.,  special  adj.  Provi¬ 
dence  Washington. 

Smith,  T.  H.i  adjuster  Connecticut. 
Wagner,  D.  S.,  adjuster  Concorcba. 
Mitchell,  C.,  Hamburg-Bremen,  N.  Y. 
Christopher.  R.  C.,  Caledonian. 
Williams,  W.,  Spring  Garden. 

Williams,  J.  W.,  Prussian  National. 
Burpee,  W.  B.,  New  Hampshire. 
Haight,  A.  W.,  Calumet. 

Hatfield,  S.  K.,  American.  Newark. 
Hill,  Herbert  C.,  Boston. 


INDEPENDENT 

W.  IT.  Clemons,  955  Broadway. 

O.  Greely,  955  Broadway. 

J.  H.  Lenahan,  955  Broadway. 

Chas.  Selvages,  Hotel  Metropole. 

San  Francisco,  May  8. 


ADJUSTERS. 

Otto  Parsons,  Cleveland. 

M.  B.  Yates,  460  Tenth  street. 

R.  L.  Pollard,  160  Tenth  street. 
Arthur  Bell. 

Occidental 


SUMMARY  OF  RESULTS. 
2500  acres  burned  over. 

35,000  buildings  destroyed  or  seriously  damaged. 
350  human  lives  lost. 

1000  persons  injured. 


Property  losses  in  San  Francisco,  $300,000,000. 

Insurance  involved  in  San  Francisco,  $200,000,000. 

Insurance  losses  in  San  Francisco,  estimated  at  $120,000,000. 

Property  losses,  chiefly  by  earthquake,  in  other  California  cities  and 
towns,  $40,000,000,  dnd  many  lives  lost. 

Five  companies  have  reinsured  their  risks;  2  of  them,  it  is  understood, 
continue  business,  and  the  others  may  resume  later. 

One  company  has  passed  into  a  receiver's  hands. 

RECEIVER  APPOINTED  FOR  TRADERS  OF  CHICAGO. 

It  had  been  expected  that  the  Traders  of  Chicago  would  be  enabled,  by 
contributions  of  stockholders,  to  pay  its  losses  and  continue  business. 
Opposition  developed,  however,  and  on  May  5  Byron  L.  Smith,  president 
of  the  Northern  Trust  Company,  was  appointed  receiver  for  the  Traders 
on  the  application  of  fifteen  stockholders.  Robert  Lecky,  Jr.,  of  Richmond, 
has  been  appointed  receiver  in  Virginia.  Later  advices  are  to  the  effect 
that  John  J.  Mitchell  says  that  the  Traders’  liability  will  be  paid  in  full. 

COMPANIES  WHICH  HAVE  REINSURED  AND  SUSPENDED 

BUSINESS. 

The  American  of  Boston,  on  April  27,  reinsured  its  outstanding  risks 
in  the  Firemens  of  Newark.  It  is  understood  that  the  capital  and  sur¬ 
plus  of  the  American  will  be  sufficient  to  meet  its  San  Francisco  claims. 

The  New  York  Fire  of  New  York,  on  May  4,  reinsured  all  its  outstand¬ 
ing  risks  in  the  New  Hampshire  Fire  of  Manchester.  It  is  anticipated 
that  the  company  will  resume  business  in  the  autumn. 

On  April  26,  the  United  States  Fire  of  New  York  transferred  all  its 
outstanding  risks  to  the  Westchester  Fire  of  New  York.  While  the 
United  States  Fire  has  ceased  writing,  it  is  expected  that  it  will  resume 
business  later. 

COMPANIES  WHICH  HAVE  REINSURED  AND  CONTINUED 

BUSINESS. 

The  American  Fire  of  Philadelphia,  on  April  25,  reinsured  its  business 
(except  its  perpetual  insurance)-  in  the  Commercial  Union  of  London. 
The  American  will  continue  business,  having  agencies  in  New  York  and 
Chicago,  with  $500,000  capital,  and  a  net  surplus  of  about  $329,000. 

At  noon,  April  26,  the  Mercantile  Fire  and  Marine  of  Boston  re¬ 
insured  its  entire  business  in  the  American  Central  of  St.  Louis.  There 
will  be  no  interruption  of  the  business  of  the  company,  however,  and 
its  net  assets  are  stated  to  be  twice  the  amount  of  its  reported  losses  at 
San  Francisco. 

CAPITAL  AND  SURPLUS  CONTRIBUTIONS. 

Alliance,  Philadelphia. — Any  impairment  will  be  made  good  by  stock¬ 
holders. 

Assurance  Company  of  America,  New  York. — If  surplus  is  exhausted, 
a  working  surplus  will  be  restored. 

Calumet,  Chicago. — An  assessment  of  $250  per  share  has  been  levied  on 
stockholders. 

Concordia,  Milwaukee. — Stockholders  will  pay  in  additional  funds. 

Dutchess,  Poughkeepsie. — Any  impairment  will  be  made  up  by  stock¬ 
holders. 

Eagle  Fire  Company,  New  York. — Capital  to  be  increased  by  $300,000, 
and  that  amount  subsequently  transferred  to  surplus.  The  new  stock  has 
been  subscribed. 

Equitable  Fire  and  Marine,  Providence. — Entire  conflagration  loss  as¬ 
sumed  by  syndicate  of  stockholders. 

Federal  Lloyds,  Chicago. — Assessment  of  $20,000  approved  by  under¬ 
writers. 

Firemans  Fund,  San  Francisco.— New  company  of  same  name  will  be 
formed  with  $1,000,000  capital  and  $1,000,000  surplus. 

German  National,  Chicago. — All  losses  will  be  made  good  by  stock¬ 
holders  and  present  assets  kept  intact. 

Hartford  Fire,  Hartford. — $750,000  of  new  stock  to  be  issued  at  500  per 
cent,  thus  adding  $750,000  to  capital  and  $3,000,000  to  surplus;  all  sub¬ 
scribed. 

Milwaukee  Fire,  Milwaukee. — Stockholders  will  contribute  $150,000. 

Milwaukee  Mechanics,  Milwaukee. — Will  increase  capital  and  surplus 
$600,000. 

National  Union  Fire,  Pittsburg. — Stockholders  subscribed  $750,000,  pay¬ 
able  on  call,  to  provide  for  San  Francisco  losses,  thus  precluding  im¬ 
pairment  of  capital.  Company  continues  business  without  interruption. 

North  German,  New  York. — Stockholders  will  pay  in  additional  funds. 

Niagara  Fire,  New  York. — Capital  and  surplus  to  be  increased  $1,000,- 
000  by  stockholders’  subscriptions. 

Pelican,  New  York. — Any  impairment  will  be  made  good  by  stock¬ 
holders. 

Queen  City,  Sioux  Falls,  S.  D. — Stockholders  are  likely  to  be  assessed, 
but  company  will  continue  business. 

Rochester  German,  Rochester. — New  funds  to  be  paid  in,  giving  com¬ 
pany  $500,000  capital  and  $500,000  net  surplus  after  paying  San  Francisco 
losses. 

Security  Fire,  Baltimore. — All  losses  will  be  paid  and  business  con¬ 
tinued.  Directors  will  soon  perfect  arrangements. 

Union,  Philadelphia. — San  Francisco  losses  assumed  by  a  syndicate  of 
stockholders. 

Washington  Fire,  Seattle. — Losses  will  be  paid  from  a  fund  specially 
subscribed  for  that  purpose,  leaving  capital  and  surplus  intact. 

FOREIGN  COMPANIES  WHICH  WILL  PAY  FROM  HOME  OFFICE 

FUNDS. 

Aachen  and  Munich,  Aix-la-Chapelle. 

Atlas,  London. 

Caledonian,  Edinburgh. 

Commercial  Union,  London. 

Hamburg-Bremen  Fire,  Hamburg 

Law,  Union  and  Crown,  London. 

Liverpool  and  London  and  Globe,  Liverpool. 

London  and  Lancashire,  Manchester. —  (Capital  to  be  increased  from 
£2,275,000  to  £3,000,000).  Home  office  will  remit  for  San  Francisco 
losses,  except  $300,000. 

London  Assurance,  London. 
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Munich  Reinsurance,  Munich. 

Northern,  London. 

North  British  and  Mercantile,  London. 

North  German,  Hamburg. 

Norwich  Union,  Norwich. 

Phoenix,  London. 

Prussian  National,  Stettin. 

Rossia,  St.  Petersburg. 

Royal,  Liverpool. 

Royal  Exchange,  London. 

State  Fire,  Liverpool.— (Call  of  £2  per  share  authorized  to  be  made  if 
necessary.) 

Sun,  London. 

Svea,  Gothenburg. 

Transatlantic,  Hamburg. 

Union,  London. 

COMPANIES  REPORTING  “NO  LOSS.” 


Adams  &  Boyle,  Little  Rock,  Ark. 
Albany,  Albany. 

Allegheny,  Allegheny. 

Allemannia,  Pittsburg. 

Alliance,  Austin,  Minn. 

American  and  Foreign  Marine,  N.  Y. 
American  Guaranty  Fujid  Mutual,  St. 
Louis. 

American  Lloyds,  New  York. 

Anchor,  Des  Moines. 

Assicurazioni  Generali,  Trieste. 
Assurances  Francais,  France. 

Atlanta  Home,  Atlanta,  Ga. 

Atlantic  City,  Atlantic  City. 

Atlantic  Fire,  Raleigh,  N.  C. 

Atlas,  Des  Moines. 

Austrian  Phoenix,  Vienna  (no  risks 
through  Weed  &  Kennedy). 

Ben  Franklin,  Allegheny. 

Birmingham,  Pittsburg. 

Bluff  City,  Memphis. 

Boston,  Boston  (no  loss  under  fire  poli¬ 
cies). 

British  Union  Assurance  Society,  Lon¬ 
don. 

Buffalo  Commercial,  Buffalo. 

Capital,  Concord. 

Capital,  Des  Moines. 

Carolina,  Wilmington. 

Century,  Des  Moines. 

Citizens,  Clarksville,  Ark. 

City,  Pittsburg. 

City  of  New  York,  New  York. 
Columbia,  Dayton. 

Columbia,  Omaha. 

Columbia,  Washington,  D.  C. 
Commerce,  Albany. 

Commercial,  Albany. 

Commonwealth,  Dallas,  Tex. 
Commonwealth,  Ottumwa,  la. 

Concorde,  Paris. 

Consolidated  F.  and  M.,  Albert  Lea, 
Minn. 

Continental,  Little  Rock,  Ark. 

Cooper,  Dayton. 

Corcoran,  Washington,  D.  C. 

County  Fire,  Philadelphia. 

Credit  National,  Paris. 

Detroit  F.  and  M.,  Detroit. 

Dubuque  F.  and  M.,  Dubuque. 
Equitable,  Charleston. 

Etincelle,  Paris. 

Factors  and  Traders  Mutual,  Mobile, 
Ala. 

Fame,  Philadelphia. 

Farmers,  Cedar  Rapids,  la. 

Farmers,  York. 

Fidelity,  Des  Moines. 

Firemens,  Newark. 

Fine  Art  and  General,  London. 

Forest  City,  Rockford,  Ill. 

Franklin,  Washington,  D.  C. 

Franklin,  Wheeling. 

Freeholders,  Topeka,  Kan. 

Georgia  Home,  Columbus. 

German,  Baltimore. 

German  Fire,  Louisville. 

German,  Indianapolis. 

German,  Pittsburg. 

German  Security,  Louisville. 

German,  Wheeling. 

German-American,  Baltimore. 
German-American,  Washington,  D.  C. 
Germania,  New  Orleans. 

Germantown,  South  Germantown,  Wis. 
Granite  State,  Portsmouth. 

Great  Western  Lloyds,  New  York. 
Hamilton,  New  York. 

Hawkeye,  Des  Moines. 

Hernando,  Memphis. 

Hibernia,  New  Orleans. 

Home,  Greensboro,  N.  C. 

Home  Fire,  Salt  Lake  City. 

Home  Fire,  Hampton,  Va. 

Home,  Fordyce,  Ark. 

Home,  Wheeling,  W.  Va. 

Homestead  Fire,  Franklin,  Va. 
Humboldt,  Allegheny. 

Imperial,  Denver,  Col. 

Ins.  Co.  of  the  State  of  Ill.,  Rockford 
Ins.  Co.  of  Tennessee,  Nashville. 
Inter-Insurers  of  America,  Washing- 
D.  C. 

Iowa  Home,  Dubuque. 

Law,  Fidelity  &  General,  London,  Eng. 
Lafavette,  New  Orleans. 

Leather  Trades  &  Gen’l,  Liverp’l,  Eng. 


Liv.  and  Lon.  and  Globe,  New  York. 
Louisiana  Fire,  Baton  Rouge. 

Lumber,  New  York. 

Lumbermens  Mutual,  Mansfield,  Ohio. 
Lumbermens,  Philadelphia. 

Lumber  Underwriters,  New  York. 
Manufacturers  Lloyds,  New  York. 
Mechanics,  Philadelphia. 

Mechanics  and  Traders,  New  Orleans. 
Mercantile  Fire,  Little  Rock,  Ark. 
Merchants  and  Bankers,  Des  Moines. 
Merchants  and  Manufacturers,  Cincin¬ 
nati. 

Merchants  &  Planters,  Muskogee,  I.  T. 
Merchants,  Bangor,  Maine. 

Merchants  Exchange,  Chicago. 
Merchants  Fire  Lloyds,  New  York. 
Merchants  Union,  Meridian,  Miss. 
Metropolitan,  Chicago. 

Michigan  Commercial,  Lansing. 
Millers  National,  Chicago. 

Milwaukee  German,  Milwaukee. 
Mississippi  Home,  Vicksburg. 

Mutuelle  de  Valence,  Paris. 

National,  Allegheny. 

National  Brewers,  Chicago. 

National  British  and  Irish  Millers, 
London. 

National,  Cincinnati. 

National  Fire,  Little  Rock,  Ark. 
National  Lumber,  Buffalo. 

National  Mercantile  London,  Eng. 
National  Metropolitan,  Washington, 
D.  C. 

National  Underwriters  of  America, 
New  York. 

National  Union,  Washington,  D.  C. 
National  Union  Society,  Bedford. 
Netherlands  Fire  and  Life,  The  Plague. 
Newark  Fire,  Newark. 

New  England  Lloyds,  New  York. 

New  York  and  New  England  Under¬ 
writers,  New  York. 

North  Carolina  Fire,  High  Point. 

North  Carolina  Home,  Raleigh. 

North  State  Fire,  Greensboro,  N.  C. 
Northern,  New  York. 

Ohio  Farmers,  LeRoy. 

Ohio  German,  Toledo. 

Olympic  F.  and  M.,  Fort  Smith,  Ark. 
Pamlico  Insurance  and  Banking  Co., 
Tarboro,  N.  C. 

Peoples  Fire,  Little  Rock,  Ark. 
Peoples,  Washington,  D.  C. 
Petersburg  Savings  and  Ins.,  Peters¬ 
burg,  Va. 

Phoenix  F.  and  M.,  Memphis. 

Piedmont  Fire,  Charlotte,  N.  C. 
Pittsburg,  Pittsburg. 

Pittsburg  Underwriters,  Pennsylvania. 
Planters  Mutual,  Little  Rock,  Ark. 
Portsmouth,  Portsmouth. 

Potomac,  Washington,  D.  C. 
Prevovante,  Bordeaux. 

Prudential  Fire,  Tazewell,  Va. 

Reliance,  Philadelphia. 

Republic  Fire,  Norfolk,  Va. 

Retail  Merchants  Fire,  Little  Rock,  Ark. 
Salamander,  Amsterdam. 

Seaboard  Fire,  Norfolk,  Va. 

Security  Fire,  Davenport,  la. 

Skane,  Malmo,  Sweden. 

Shawnee  Fire,  Topeka,  Kan. 

Southern,  Lynchburg. 

Southern  Stock  Fire,  Greensboro,  N.C. 
Southern  Underwrs.,  Greensboro,  N.  C. 
Standard  Fire,  Fordyce,  Ark. 

Standard,  Keokuk,  la. 

Standard,  Trenton. 

Star,  Louisville. 

Stonewall,  Mobile,  Ala. 

Sun.  New  Orleans. 

T.  &  C.,  Dallas,  Tex. 

Teutonia,  Allegheny. 

Teutonia  Fire,  Dayton,  Ohio. 

Toledo  F.  and  M.,  Sandusky. 
Underwriters  Exchange,  Chicago. 
Underwriters  Fire,  Rocky  Mount,  N.  C. 
Underwriers  of  Greensboro,  N.  C. 
Union,  Buffalo. 

Union,  Pittsburg. 

Union  Underwriters,  New  York. 
United  American,  Milwaukee. 

Virginia  F.  and  M.,  Richmond. 
Western,  Pittsburg. 

Western  Reserve,  Cleveland. 

Winona  Fire,  Winona,  Minn. 


ESTIMATED  FIRE  LOSSES  AND  SURPLUS  TO  POLICYHOLDERS. 

Below  will  be  found  the  estimated  amounts  of  the  losses  by  the  Cali¬ 
fornia  conflagrations  of  April  18-21,  as  reported  by  the  respective  com¬ 
panies  to  the  New  York  State  Insurance  Department,  or  obtained  from 
other  apparently  trustworthy  sources;  also  the  surplus  as  to  policy¬ 
holders  on  January  1,  1906,  of  the  respective  American  companies,  and 
the  U.  S.  surplus  and  home  office  captial  and  assets  of  the  foreign  com¬ 
panies.  The  differences  between  the  gross  amounts  of  insurance  in¬ 
volved  and  the  estimated  net  losses,  are  due  partly  to  reinsurance  and 
partly  to  estimated  salvage. 


American  Companies. 


Name  and  Location 
of  Company. 


yEtna,  Hartford . 

Alliance,  Philadelphia§ . 

Agricultural,  Watertown . 

American,  Boston  // . 

American,  Newark . 

American  Fire,  Philadelphia! . 

American  Central,  St.  Louis . 

Armenia,  Pittsburg . 

Atlanta-Birmingham,  Atlanta  d . 

Assurance  Co.  of  America,  N.  Y.  gg.. 

Austin  Fire,  Austin,  Tex . 

British-American,  N.  Y . 

Buffalo  German,  Buffalo . 

Caledonian- American,  N.  Y . 

California,  San  Francisco . 

Calumet,  Chicago!  t . 

Camden  Fire,  Camden . 

Citizens,  St.  Louis . 

Colonial,  N.  Y . 

Colonial  Fire,  Washington,  D.  C,**  . 

Columbia,  Jersey  City . 

Commercial,  Houston,  Tex . 

Commercial  Union,  New  York . 

Commonwealth,  N.  Y . 

Concordia,  Milwaukee*: . 

Connecticut,  Hartford . . 

Continental,  N.  Y . 

Delaware  Fire,  Dover . 

Delaware,  Philadelphia/ . 

Dutchess,  Poughkeepsie  d . 

Des  Moines,  Des  Moines . 

Eagle  Fire,  N.  Y . 

Eastern  Fire,  Atlantic  City,  N.  J . 

Empire  City,  N.  Y . 

Equitable  F.  M.  Providence  /  . 

Eureka  F.  and  M.,  Cincinnati . 

Factors  Fire,  Memphis . 

Farmers  and  Merchants,  Lincoln. . .  . 

Federal,  Jersey  City . 

Federal  Lloyds,  Chicago  m . 

Fire  Association,  Philadelphia . 

Firemens  &  Mechanics,  Madison, Ind 

Firemans  Fund,  San  Francisco/ . 

Franklin,  Philadelphia . 

German,  Freeport . 

German,  Peoria . 

German -Alliance,  N.  Y . 

German-American,  N.  Y . 

German-American,  Pittsburg . 

German  National,  Chicago# . 

Germania  Fire,  N.  Y . 

Girard  F.  &  M.,  Philadelphia . 

Glens  Falls,  Glens  Falls . 

Globe  &  Rutgers,  N.  Y .  .... 

Hanover  Fire,  N.  Y . 

Hartford  Fire,  Hartforda . 

Home,  N.  Y . . . 

Home  F.  and  M.,  San  Francisco/.. . . 
Houston  F.  and  M.,  Houston,  Tex. .  . 
Indemnity  Exchange,  Chicago . 

Indemnity  Fire,  New  York . 

India  Mutual,  Boston . 

Indianapolis  Fire,  Indianapolis . 

Individual  Fire  Und.,  St.  Louis . 

Individual  Underwriters,  N.  Y . 

Ins.  Co.  of  North  America,  Phila. . . . 

Ins.  Co.  of  the  State  of  Pa.,  Phila _ 

Jefferson  Fire,  Philadelphia . 

Johnstown  Mut.  F.,  Johnstown,  Pa.. 
Louisville,  Louisville,  Ky . 

Madison,  Madison,  Ind . 

Mercantile  F.  and  M.,  Boston  §§.... 

Michigan  F.  and  M.,  Detroit . 

Michigan  Millers  Mut.,  Lansing. .  . . 
Milwaukee  Fire,  Milwaukee  bb . 

Milwaukee  Mechanics,  Milwaukee/* . 

Monongahela,  Pittsburg . 

Nassau,  Brooklyn . . . 

National,  Hartford . 

National  F.&  M.,  Elizabeth . 


Estimated 
Gross  Amt. 
of  Insurance 
Involved. 

Estimated 
Net  Losses 
by  California 
Conflagra¬ 
tions. 

Surplus  as 
to  Pol’yh’ders 
Jan.  1,  1900. 
(Capital  & 
Net  Surplus.) 

Cash 

Capital. 

$ 

$ 

$ 

s 

2,700,000 

11,036,011 

4,000,000 

500,000 

957,768 

500,000 

750,000 

1,357,262 

500,000 

400,000 

1,000,000 

389,608 

3,030,459 

300,000 

600,000 

500,000 

{766,616 

500,000 

500,000 

2,431,518 

1,000,000 

2,500 

225,286 

200,000 

100,000 

330,725 

250,000 

250,000 

623,504 

400,000 

0  350,000 

100,000 

374,663 

318,975 

75,000 

318,727 

200,000 

200,000 

1,840,774 

200,000 

50,000 

291,778 

200,000 

900,000 

369,570 

240,000 

600,000 

451,133 

200,000 

400,000 

916,340 

400,000 

153,000 

390,221 

200,000 

15.000 

330,255 

200,000 

100,000 

233,733 

200,000 

7  221 

409,366 

400.000 

25,950 

111,858 

100,000 

110,000 

330,124 

200,000 

39,000 

1,004,977 

500,000 

200,000 

390,910 

200,000 

1,775,000 

2,693,973 

1,000,000 

1,900,000 

9,424,225 

1,000,000 

1-4.000 

262,911 

200,000 

402,000 

896,368 

702,875 

175,000 

375,519 

200,000 

2,000 

2,000 

«211,995 

«100,000 

300,000 

*076,072 

300,000 

60,000 

321, 3S0 

200,000 

40,000 

288,345 

200,000 

250,000 

038,591 

400,000 

20,000 

230,584 

100,000 

2,500 

2,500 

107,852 

100.000 

2,500 

1,000 

207,149 

100,000 

15,500 

600,000 

1,356, 1S5 
36,761 

2,013,199 

500,000 

1,200,000 

500,000 

3,500 

3,500 

119,087 

100,000 

2,800,000 

3,718,145 

1,000,000 

800,000 

1.396,672 

400,000 

1,532,716 

2,152,065 

200,000 

100,000 

352,107 

200,000 

225,000 

1,029,132 

400,000 

2,000,000 

7,942,075 

1,500,000 

11,000 

231,377 

100,000 

150,000 

354,348 

200.000 

1,690,000 

3,889,661 

1,000,000 

450,000 

997,864 

300,000 

1,000,000 

2,794,065 

200,000 

750,000 

450,000 

1,656,147 

400.000 

700,000 

1,925,516 

1,000,000 

5,750,000 

5,750,000 

6,374,820 

1,250,000 

1,500,000 

11,720,501 

3,000.000 

1,200,000 

803,695 

300,000 

1,500 

07,500 

1,000 

1,500 

107,415 

10,182 

116,000 

85,000 

294,786 

213,758 

200,000 

25,000 

298,632 

200,000 

25,000 

25,000 

318,148 

250,000 

214,625 

214,625 

498,741 

332,000 

2,000,000 

6,490,237 

3,000,000 

8,250 

284,170 

200,000 

24,500 

20,000 

19,500 

a504,482 

101 

200,000 

10,000 

155,810 

100,000 

6,500 

5,000 

168,420 

100,000 

310,000 

468,281 

400,000 

250,000 

682,687 

400,000 

4,000 

4,000 

328,276 

170,000 

355,285 

200,000 

1,296,000 

1,557,210 

200,000 

10,000 

10,000 

261,527 

175,000 

150,000 

451.45S 

200,000 

1,740,591 

3,314,305 

1,000,000 

16,000 

11,000 

139,302 

100,000 

287 
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ESTIMATED  FIRE  LOSSES  AND  SURPLUS  TO  POLICYHOLDERS— Continued. 


Name  and  Location 
of  Company. 


National  Union  Fire,  Pittsburg/? . 

Nebraska  Underwriters,  Omaha .... 
New  Brunswick  Fire,  N.  Brun.,  N.  J.. 
New  Hampshire  Fire.  Manchester  dd 
New  York  Fire,  N.  Y  Jc . 

N.  Y.  Ins.  Association,  N.  Y . 

N.  Y.  &  Boston  Lloyds,  N.  Y . 

Niagara  Fire,  N.  Y  y . 

North  British  and  Mercantile,  N.  Y  . 
North  German,  New  Yorkc . 

North  River,  N.  Y . 

Northern,  N.  Y . 

Northwestern  National,  Milwaukee  . . 

Orient,  Hartford  ee . 

Pacific,  N.  Y . 

Pelican,  N.  Y.s . . . . . 

Pennsylvania  Fire,  Philadelphia . 

Peter  Cooper,  N.  Y . 

Phenix,  Brooklyn . 

Phoenix,  Hartford . 

Providence  Washington,  Prov.§ . 

Queen,  N.  Y . 

Queen  City,  Sioux  Falls,  S.  D.,v.. .. 
kep.  Mut.  Fire,  Johnstown,  Pa.... 
Rochester  German,  Rochester q . 

Seaboard  F.  and  M.,  Galveston . 

Security  Fire,  Baltimore  aa  § . 

Security,  Cincinnati . 

Security,  New  Haven§  . 

Southern,  New  Orleans . 

Springfield  F.  M.,  Springfield . 

Spring  Garden,  Phila . 

St.  Paul  F.  &  M.,  St.  Paul _  ... 

State,  Omaha . 

Stuyvesant,  N.  Y . 

Teutonia,  New  Orleans . 

Tidewater,  Cambridge,  Md . 

Traders,  Chicago  cc . 

Travelers  Fire,  Pine  Bluff,  Ark . 

Union,  Philadelphia/ . 

United  Firemens,  Philadelphia . 

United  States  Fire,  New  York^ . 

Victoria,  New  York . 

Virginia  State,  Richmond . 

Washington  Fire,  Seattle  g . 

Westchester  Fire,  N.  Y . 

Williamsburgh  City,  N.  Y . 

Wilmington  Fire,  Wilmington,  Del.. . 


Estimated 
Gross  Amt. 
of  Insurance 
Involved . 

Estimated 
Net  Losses 
by  California 
Conflagra¬ 
tions. 

Surplus  as 
to  Pol’yh’ders 
Jan.  1,  1906. 
(Capital  & 
Net  Surplus.) 

Cash 

Capital. 

$ 

$ 

$ 

$ 

1,000,000 

1,048,940 

750  000 

750 

123,694 

100,000 

50,000 

id  244,522 

200,000 

000,000 

2,237,648 

1,000,000 

200,000 

201,682 

200,000 

3,750 

2,000 

1,772 

1,000 

1,00(1 

74,766 

1,000,000 

2,310,455 

500,000 

12,500 

696,026 

200,000 

200,000 

100,000 

293,806 

325,000 

790,895 

350,000 

2,500 

450,996 

350,000 

499,766 

1,823,337 

600,000 

700,000 

1,297,529 

500,000 

30,000 

380,242 

200, 0O0 

250,000 

319,803 

200,000 

2,250,000 

3,404,552 

400,000 

40,000 

231,906 

150.000 

1,750,000 

3,236,779 

1,000,000 

1,600,000 

4,380,939 

2,000,000 

600,000 

1,168,039 

500,000 

1,500,000 

3,722,051 

1,000,000 

15,000 

100,000 

310,441 

—2,180 

300,000 

400,000 

693,216 

200,000 

e  37,500 

307,000 

250,000 

100,000 

261,000 

200,000 

20,000 

231.540 

150,000 

315,000 

861,005 

500,000 

2,500 

2,500 

343,612 

200,000 

1,676,455 

3,966,024 

2,000,000 

150,000 

702,884 

400,000 

1,000,000 

1,815,877 

500,000 

2,250 

106,641 

100,000 

70,000 

352,112 

200,000 

150,000 

386,624 

250,000 

2,500 

1,250 

j  23,561 

20,000 

3,748,000 

1,844,723 

500,000 

7,500 

2,500 

136,754 

133,590 

150,000 

351,334 

200,000 

200,000 

533,891 

300,000 

100, OOC 

310,330 

250,000 

50,000 

269,774 

200,000 

40,000 

3,500 

326,231 

200.000 

250,000 

300,000 

600,000 

1,978,128 

750,000 

1,742.093 

250,000 

5,250 

5,250 

6127,551 

6110,000 

*  $300,000  additional  capital  is  to  be  paid  in  and  immediately  transferred  to  surplus. 

**  Directors  meet  May  21  to  take  action  to  meet  emergency. 

tt  Directors  have  provided  funds  sufficient  to  pay  company's  San  Francisco  losses  in  full,  and 
company  will  continue  in  business  with  unimpaired  resources.  Assessment  of  $250  per  share 
levied  on  stockholders. 

X  Company  has  reinsured  all  except  perpetual  risks  in  Commercial  Union  of  London,  and 
has  $829,000  surplus  as  to  policyholders  after  providing  for  San  Francisco  losses. 

§  If  capital  becomes  impaired,  it  will  be  restored,  and  company  will  continue  business. 

§§  Reinsured  in  American  Central,  St.  Louis;  continued  business. 

Reinsured  in  Westchester,  New  York,  and  ceased  business. 

—  Deficit,  October  1,  1905. 

a  Including  $75,000  premium  on  new  stock  paid  in  January  15,  190G. 
b  Including  $06,000  stockholders’  notes. 
c  Stockholders  will  pay  in  additional  funds. 
d  Any  impairment  wili  be  made  up. 
e  Total  amouunt  at  risk. 

/  Entire  liability  due  to  San  Francisco  disaster  assumed  by  a  syndicate  of  stockholders,  leaving 
assets,  capital  and  surplus  intact. 

g  Losses  will  be  paid  from  specially  subscribed  fund,  without  affecting  capital  or  surplus. 
h  Capital  and  surplus  to  be  increased  $300,000  each. 

/January  1.  1905. 

k  Reinsured  in  New  Hampshire  Fire  and  suspended  business. 

I  Stockholders  subscribed  $1,000,000  capital  and  $1,000,000  surplus  for  new  company  to 
assume  business  of  old  company  since  conflagration. 

7)i  Assessment  of  $20,000  approved  by  underwriters. 
o  Maximum  if  every  policy  in  San  Francisco  total  loss. 

p  The  stockholders  have  subscribed  $750  000  payable  On  call,  as  a  guaranty  fund  to  pro¬ 
vide  for  San  Francisco  losses. 

q  New  funds  to  be  paid  in,  giving  company  $500,000  capital  and  $500,000  net  surplus  after 
paying  San  Francisco  losses. 

r  Losses  included  with  those  of  Firemans  Fund,  which  see. 
s  Any  impairment  will  be  made  good  by  stockholders,  as  after  Baltimore  fire. 

/  Company  has  quick  assets  to  meet  all  demands  of  San  Francisco  claimants,  without  impair¬ 
ing  reserves  against  other  obligations. 
u  Includes  $50,000  stockholders’  notes. 

v  Stockholders  are  likely  to  be  assessed  but  company  will  continue  in  business. 
w  Stockholders  contributed  $100,000  to  surplus  April  1,  1906. 
x  All  losses  will  be  made  good  by  stockholders,  and  present  assets  kept  intact. 
y  Capital  and  surplus  to  be  increased  $1,000,000  by  stockholders’  subset iptions. 
z  Capital  to  be  increased  $750,000  and  surplus  increased  $3,000,000  by  issuance  of  $750,000 
of  new  stock  at  500%. 

aa  All  losses  will  be  paid  and  business  continued.  Directors  will  soon  perfect  arrangements. 
Policies  contained  earthquake  clause  exempting  the  company  from  liability  for  damage  due 
directly  or  indireedy  to  earthquake. 

bb  Stockholders  will  contribute  $150,000. 
cc  Receiver  appointed. 

dd  Actual  values  of  securities  over  statement  valuations  will  cover  half  the  loss.  Company 
will  have  $1,000,000  capital  and  $1,000,000  net  surplus  after  paying  San  Francisco  losses. 
ee  Orient’s  losses  will  be  paid  by  funds  from  London  and  Lancashire’s  home  office. 

//  Reinsured  in  Firemens,  Newark. 

gg  If  net  surplus  is  exhausted  a  working  surplus  will  be  restored. 


Foreign  Companies 

Name  and  Location 
of  Company 

Estimated 
Gross 
Amount 
of  Ins. 
Involved. 

Estimated 

Net 

Losse?  by 
California 
Conflagra 
tion. 

U.  S.  Sur. 
as  to  Pol’y 
holders, 
Janl,190G 

H.  O.  Statement,  Jan.  1,  1905. 

Capital. 

Total 

Assets. 

Subscrib’d 

Paid  in 

$ 

$ 

$ 

$ 

$ 

$ 

1,000,000 

1,800,000 

4&\000 

4,849,297 

Ach.&Mun.Aix-la-Chapelle  I! 

2.000,000 

628,455 

2:250,000 

450,000 

8,372,438 

1,386,666 

581,936 

26,078,125 

3,828,125 

56,480,055 

1,250,000 

801,632 

11,000,000 

1,320,000 

17,201.700 

Austrian  Elementar,  Vienna . . 

2,500 

t25,000 

800,000 

800,000 

1,286,645 

1,200,000 

1,200,000 

1.200,000 

2.541,961 

British-America,  Toronto. .  . . 

260,000 

496,403 

aTOOO.OOO 

*848,227 

*2,125,144 

British  Dominions,  London . . 

6.000 

1,607,360 

311,490 

id190,510 

Caledonian,  Edinburgh!! . . . 

1,193,482 

667,260 

2,687,500 

537,500 

14,865,790 

Central,  London . 

16,500 

9,250 

4,347,625 

435,280 

id 205, 120 

Col.  M.  &  F.,  Batavia,  Java . . 

*7,000 

Cologne,  Reins .,  Cologne .... 

375,000 

458,960 

2,250,000 

450,000 

8,869,757 

Commercial  Union,  London}: J 

1,300,000 

1,570,994 

12,500.000 

1,250,000 

36,430, 1  (X) 

Compen.  &  Guar.  Fund,  Lon. 

*2.000 

750,000 

300,000 

2  000 

2,000,000 

800,000 

10, 1 19,957 

2,500 

250,000 

117,570 

iel9,730 

Dutch  Und.,  Amst.  (McCay  & 

*‘■>5  000 

12,000,000 

*15  000 

2,000.000 

200,000 

2,786,211 

1  ‘>000 

12,000 

*146,200 

*220,211 

Europa  Reinsurance,  Berlin . . 

3,000 

750,000 

75,000 

1,417,053 

European  Underwriters . 

r200,000 

12,044,000 

9,184,000 

50  (XX) 

25,000 

1,081,885 

5.000 

5,(HH) 

Ham.-Bremen  F„  Hamb’g§.. 

1,100,000 

504,268 

1,762,500 

528,750 

4,393,845 

Ind.  Cash  Mutual,  Toronto . . 

4,500 

4,500 

12,500 

62.902 

Law,  Un.  &  Crown,  London}:}: 

1,000,000 

576,037 

7,500,000 

1,866,800 

27,022,985 

L.  &  L.  &  Globe,  Liverpool!! 

3,500,000 

5,262,280 

12,282,000 

1,228,200 

55,251,060 

<j>108  000 

Lon.&  Lancashire,  Liverp’16. 

3,500,000 

1,149,732 

11,375,000 

1,137,500 

*13750,995 

London  Assur.,  London!!  • .  . 

4,000,000 

857,682 

4,482.750 

2,241,375 

22,457,415 

Marshall,  E.  T.  &  Co’s  8  cos. 

70,666 

Mannheim,  Mannheim . 

45.000 

25,450 

338,362 

2,000,000 

500,000 

3,926,690 

5  000 

1,600,000 

480,000 

2,501,358 

Missisquoi  &  Rouville  Mut. 

1,000 

177,223 

Montgomery  Mut.,  Quebec.  . 

5,700 

5,700 

345,155 

250,000 

658,859 

1,000,000 

1,000,01)0 

5,998,542 

Munich  Reinsurance, Munich/ 

2,000  000 

1,289,221 

5,000,000 

1,250,000 

29,304,242 

Nadeshda,  St.  Petersburg. .  . . 

*12.500 

825,000 

825,000 

10,182,913 

2  500 

2,000,000 

500,000 

6,036,806 

2  500 

487,485 

405,795 

it)153,535 

New  Zealand,  Auckland . 

1,200:000 

5,000.000 

1,000,000 

*3,914,420 

North  Brit. &Merc., London}:}. 

3,000,000 

2,939,531 

13,750,000 

3,437,500 

89,092,300 

North  German,  Hamburg!!, . 

2,100,000 

1,875,000 

375,000 

*2,831,12(1 

2,000,000 

1,365,348 

15,000,000 

1,500,006 

35,325,8<0 

Norwich  Union,  Norwich!! . . 

1,200,000 

891,798 

5,500,000 

660,000 

7,582,175 

1,000,000 

1,069,663 

500,000 

500,000 

2,406,045 

7,000 

1,200,000 

4SO.OOC 

3,613,855 

1,600,000 

1,295,271 

13,444,000 

1,344,400 

9,751,820 

2  500 

10,000,000 

11,405,240 

Prussian  National,  Stettin}:}:. . 

444.94S 

486,017 

2,250,000 

562,500 

3,842.205 

2,100,000 

1.500,000 

600, OOC 

*2,568,791 

Rossia,  St.  Petersburg!} . .  . . 

760,000 

733,245 

2,000,000 

2,000,000 

30,796,902 

3,825,000 

2,852,126 

15,000,000 

1,959,435 

68,747,990 

Royal  Exchange,  London}:}: . . 

2,000,000 

'894,225 

3,446,100 

3,446,100 

26,996,990 

Salamandra,  St.  Petersburg.. 

300.000 

589,255 

1,000,000 

1,000,000 

6,358.735 

1.250.00C 

3,338,058 

1,500,006 

27,621 ,615 

'525,000 

442,735 

4,500,000 

1,250,000 

17,066,200 

2  000 

1,200,000 

1,200,000 

5,206,344 

S.  German  Reinsur.,  Munich 

tfoiooo 

125,000 

i:250,000 

312,500 

4  185,510 

3,500 

400,000 

100,000 

739.304 

2  000  000 

873,275 

12,000:000 

600,000 

13.837,625 

750^000 

37i;343 

2,500,000 

500,000 

11,852,351 

2,500 

89,275 

98, 159 

Transatlantic,  Hamburg}:}: . . . 

. 

4,000,000 

351,106 

1,500,000 

300,000 

2,891,165 

1,500,000 

870,314 

2,250,000 

900,000 

*22459,100 

6  500 

2,000,000 

500,000 

29,075,940 

Union  Marine,  Liverpool .... 

14:350 

446,944 

6,540,000 

817,500 

5,094.015 

3,500 

1  000  OOC 

250,001 

3,575,875 

400,000 

782,945 

1:500,000 

1,500,000 

3,500,970 

York  Mut.  Fire.  Toronto. .. . 

1,000 

L000 

167,710 

*  Including  risks  in  adjoining  towns. 

t  Home  office  will  remit  sufficient  funds  to  make  U.  S.  surplus  $1,000,000  after  payment  of 
losses. 

tt  San  Francisco  losses  will  be  paid  by  remittances  from  home  office,  thus  leaving  U.S.  funds 
intact. 

§  Home  office  cabled  that  necessary  funds  for  prompt  payment  of  San  Francisco  losse 
would  be  provided. 

a  Losses  will  be  paid  from  home  office  special  reserve  fund. 
b  “San  Francisco  losses  will  be  paid  from  home  office,  except  $300,000. 
g“  Will  meet  all  obligations  prompt  y  and  honorably  by  drafts  on  London. * 

/  Nov.  30,  1905. 

/  Home  office  cabled  that  all  losses  would  be  paid. 
t  Through  office  of  E.  G.  Snow,  Jr.,  N.Y. 
r  Maximum  liability. 

v  £5,000  deposited  with  London  bankers  to  protect  American  risks. 
w  Fire  fund  exclusive  of  capital. 
x  Jan.  1,  1906. 

y  Jameson  &  Frelinghuysen’s  group,  $48,000;  Burrows,  Marsh  &  McLennan’s  group 
$30,000;  Weed  &  Kennedy’s  group,  $30  000. 


May  17,  1906] 
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Casualty,  Surety,  Etc. 


NOTES  AND  ANNOUNCEMENTS  CONCERNING  SAN  FRANCISCO 
LOSSES  OF  INSURANCE  COMPANIES. 

California,  San  Francisco. — Announces  that  it  “will  pay  all  of  its  losses  in  full 
as  soon  as  ascertained  and  adjusted,  and  continue  business  as  heretofore.” 

State  Fire,  Liverpool. — Company  has  not  yet  reported  San.  Francisco  losses. 
Its  San  Francisco  premiums  in  1905  were  $15,491;  its  United  States  surplus  Jan¬ 
uary  1,  1906.  $302,602;  its  home  office  assets  January  1,  1906,  $1,041,565;  its  sub¬ 
scribed  capital,  $3,500,000,  and  its  paid-up  capital,  $350,000.  A  call  of  £2  per 
share  has  been  authorized  to  be  made  if  necessary.  A  cablegram  from  the  home 
office  says:  “State  will  pay  San  Fiancisco  losses  with  funds  from  this  side  from 
a  special  contribution  by  shareholders,  without  disturbing  American  assets,  and 
still  leaving  a  large  uncalled  capital  and  reserve.” 

National  Mutual  Church,  Chicago. — Has  but  a  small  amount  at  risk,  and  will 
pay  its  losses  without  inconvenience. 

Wabash,  Hammond,  Ind.— San  Francisco  liability  is  merely  nominal.  Company 
waives  clause,  lines  36-37  in  New  York  standard  form,  and  authorizes  sight 
drafts  accompanied  by  customary  proofs. 


San  Francisco  Losses — The  Commonwealth  Insurance  Company 
of  New  York’s  Announcement. 

In  its  issue  of  May  9,  1906,  The  New  York  Journal  of  Commerce  and 
Commercial  Bulletin  commented  as  follows: 

The  Commonwealth  Insurance  Company  of  New  York  announces  that 
its  maximum  loss  will  be  under  $39,000  in  the  recent  San  Francisco 
catastrophe;  that  it  can  claim  a  profit  on  its  1906  business  to  date;  and 
that  on  January  1,  1906,  it  could  have  lawfully  claimed  materially  over 
$1,200,000  net  surplus  as  to  policyholders  instead  of  the  $1,004,977 
which  it  then  admitted  to.  The  Commonwealth  has  thus  passed  safely 
and  successfully  through  the  conflagrations  of  San  Francisco  in  1906, 
and  Baltimore  in  1904,  where  its  losses  were  $45,000,  and  through  all  the 
great  fires,  rate  wars  and  financial  panics  since  its  organization,  twenty 
years  ago— and  which  have  put  out  of  the  business  about  one  hundred 
and  fifty  companies.  For  the  same  period  few,  if  any,  companies  can 
show  the  percentage  of  underwriting  profit,  or  to-day  can  show  the 
amount  of  combined  capital  and  net  surplus  in  proportion  to  total 
amount  at  risk  that  the  Commonwealth  can.  These  are  significant 
facts,  particularly  at  this  time.  The  Commonwealth  under  its  system 
has  deliberately  done  a  small  business,  practicing  careful  inspection  and 
selection  of  risks  and  economy  in  expenses.  Its  agents — each  invariably 
a  “sole”  agent,  and  each  selected  and  appointed  by  President  Bartow, 
personally — are  above  the  average  in  character  and  ability,  and  its 
business  accepted  through  them  has  yielded  probably  the  lowest  loss 
ratio  of  any  company.  The  Commonwealth’s  honorable  and  conserva¬ 
tive  methods  of  business  and  underwriting  have  been  attended  by  a 
healthy  progress,  have  been  steadily  successful,  and  have  resulted  in  its 
enviable  position  at  the  present  time. 

The  Commonwealth  Insurance  Company  of  New  York  is  proving 
specially  valuable  to  its  agents  and  policyholders  at  the  present  time. 
It  appears  to  have  been  strengthened,  instead  of  weakened,  by  the  re¬ 
cent  San  Francisco  catastrophe  and  the  Baltimore  conflagration  in 
1904,  in  each  of  which  its  losses  were  relatively  light.  The  Common¬ 
wealth  establishes  comparatively  few  agencies,  but  it  has  been  said 
that,  to  hold  its  appointment  is  a  certificate  of  character,  ability  and 
standing.  Since  it  commenced  business  in  1886,  it  asserts  that  it  has 
never  written  a  risk  over  its  agents’  heads,  and  that  each  agent  has 
invariably  been  its  “sole”  agent  in  his  own  territory.  The  Common¬ 
wealth  has  stood  by  its  loyal  agents  through  rate  wars  and  conflagra¬ 
tions  and  has  been  repaid  with  a  treatment  and  a  low  loss  ratio  which 
are  exceptional. 

The  Commonwealth's  stockholders  originally  paid  up  its  cash  capital 
only,  and  further  have  never  contributed  a  dollar  toward  surplus  or 
otherwise.  All  of  its  reserves,  dividends  and  surplus  have  been  created 
out  of  its  earnings  from  the  business  only.  It  has  paid  back  to  its 
stockholders  dividends  aggregating  the  amount  of  its  capital.  In  addi¬ 
tion  its  net  surplus  is  materially  larger  than  its  capital.  Although  it 
began  business  without  any  surplus,  it  successfully  established  its  le- 
insurance  reserve  and'without  impairing  its  capital— an  extremely  diffi¬ 
cult  achievement  and  one  which  gave  promise  of  the  results  subse¬ 
quently  attained. 


Situation  at  San  Francisco. 

S.  Albert  Reed,  consulting  engineer  with  the  National  Board  of  Fire 
Underwriters  Committee  of  Twenty,  has  just  returned  from  San  Fran¬ 
cisco.  His  report  will  consider  principally  the  subjects  of  water  supply, 
work  of  the  fire  department  and  building  construction  in  this  conflagia- 
tion  in  their  application  to  the  conflagration  hazards  of  other  cities. 
Mr.  Reed  considers  the  subject  of  planning  and  equipping  a  new  San 
Francisco  on  the  assumption  that  an  earthquake  of  similar  or  even 
greater  violence  will  recur.  In  other  words,  can  San  Francisco  be  made 
so  that  its  liability  to  damage  from  shock  and  fire  is  an  insurable  lia¬ 
bility  and  not  one  measured  by  some  exorbitant  figure? 


The  New  York  Underwriters  Agency. 

A.  &  J.  H.  Stoddart,  general  agents  of  the  New  York  Underwriters 
Agency,  have  announced  that  the  agency  will  in  future  limit  its  writ¬ 
ings  in  the  congested  districts  of  the  larger  cities,  believing  that  in  this 


way  they  can  best  give  their  policyholders  the  greatest  protection,  to¬ 
gether  with  a  firm  assurance  of  the  permanence  of  its  business.  This  con¬ 
servative  action  will,  it  is  anticipated,  soon  be  offset  by  an  influx  of 
business  from  other  directions;  in  fact,  premiums  are  already  being  re¬ 
ceived  in  unprecedented  volume.  Agents  and  propertyowners  will  be 
quick  to  perceive  that  a  company  which  operates  its  business  upon  such 
careful  lines,  preferring  maximum  safety  to  maximum  income,  is  an  ex¬ 
cellent  one  in  which  to  be  insured;  and  the  favor  with  which  the  New 
York  Underwriters  Agency  has  hitherto  been  regarded  among  thinking 
men  will  doubtless  be  continued  in  even  greater  measure  in  future.  The 
decision  above  referred  to,  in  relation  to  the  restriction  of  writings  in 
dangerous  districts,  is  a  wise  move,  and  the  public  announcement  of  it 
should  be  influential  in  producing  much  desirable  new  business  for  the 
New  York  Underwriters  Agency. 


A  New  Firemans  Fund  Insurance  Company. 

President  William  J.  Dutton  of  the  Firemans  Fund  sent  the  following 
telegram  a  few  days  ago; 

Destruction  of  city  maps  and  records  renders  it  impossible  for  us  to  furnish 
concrete  figures  confirming  our  memory  of  risk  in  burned  district,  and  makes 
defense  imperfect  against  criticism.  or  attacks  of  competitors,  in  case  of  either 
assessment  on  present  stock  or  increase  of  capital.  Directors  to-day  unani¬ 
mously  approve  plan  proposed  by  leading  stockholders  of  putting  a  200  per  cent 
voluntary  assessment  into  a  new  Firemans  Fund  Insurance  Corporation,  with 
$1,000,000  capital  and  $1,000,000  surplus,  to  assume  all  business  written  since  the 
fire,  and  continue  our  business  with  these  new  assets,  above  reach  of  adverse 
criticism,  thus  leaving  entire  and  ample  assets  of  the  present  company  to  settle 
outstanding  liabilities,  securing  to  it  benefit  of  profit  on  reinsurance  reserve  and 
preserving  interest  in  remaining  assets  after  settlement  to  all  stockholders,  in¬ 
cluding  those  local  stockholders  whose  personal  losses  in  the  present  disaster 
render  them  unable  to  pay  assessment  and  who  would  otherwise  lose  their  entire 
stock.  Agency  of  new  corporation  will  be  given  present  agents.  Present  stock¬ 
holders  will  be  given  first  chance  to  subscribe  up  to  their  present  holdings,  and 
unsubscribed  stock  will  be  allotted  among  our  friends.  Entire  holdings  of 
directors  spoken  for  to-day,  and  more  wanted. 


Casualty,  Surety  and  Miscellaneous 


Facts  in  Claim  of  Motorist. 

In  view  of  the  many  misleading  accounts  of  a  motorist’s  claim  against 
the  Ocean  Accident,  the  company  has  issued  the  following  statement  of 
the  case,  the  facts  of  which  places  the  company  in  a  very  different  posi¬ 
tion  from  that  given  in  various  newspaper  articles.  The  following  state¬ 
ment  is  only  what  might  be  expected  from  the  Ocean,  in  view  of  the 
company’s  record  for  fair  dealing: 

An  article  has  been  appearing  in  several  papers,  stating  that  the 
Ocean  has  refused  to  pay  a  large  claim  for  the  death  of  an  automobilist. 
Such  newspaper  statements  as  we  have  seen  have  not  only  misstated  the 
case  in  respect  of  the  Ocean’s  refusal  to  pay,  but  have  given  an  entirely 
wrong  impression  of  the  general  position  taken  by  the  corporation.  The 
assured  was  killed  while  racing  his  machine  through  the  streets  of  Los 
Angeles  at  a  speed  which  is  said  by  witnesses  to  have  exceeded  forty 
miles  an  hour.  The  darkness  made  this  speed  more  than  unusually 
dangerous,  and  the  results  were  the  wrecking  of  the  automobile  and  of 
another  vehicle  which  it  ran  down,  the  violent  death  of  the  owner  of 
the  automobile,  and  the  injury  of  several  others  who  accompanied  him. 
Add  to  the  above  that  the  automobilist  in  question  came  to  his  death 
after  gaining  an  unenviable  notoriety  throughout  the  country  for  reck¬ 
lessness  and  speed  mania,  and  for  which  he  had  been  punished  by  the 
courts.  Among  his  boasted  feats  were  a  race  against  Scotty’s  special 
train  from  Los  Angeles  to  Pasadena,  a  race  against  Knabenschue’s  air¬ 
ship,  and  various  other  exploits  of  a  similar  nature.  The  policy  issued 
to  him  by  the  Ocean  was  a  special  one  and  contained  a  clause  providing 
that  half  the  amount  of  the  policy  should  be  paid  in  the  event  of  death 
due  in  any  way  to  racing.  This  sum  was  promptly  offered  by  the  cor¬ 
poration  in  settlement  of  his  claim,  but  the  beneficiaries  refused  to  ac¬ 
cept  it  and  are  suing  for  the  full  amount. 

In  filing  an  answer  to  this  suit  the  corporation  made  no  reference  what¬ 
ever  to  automobilists  in  general,  but  merely  to  the  assured  in  particular. 
As  a  matter  of  fact,  the  corporation  has  no  hesitation  in  accepting  auto¬ 
mobilists  as  personal  accident  risks,  and  under  any  but  extraordinary 
circumstances,  such  as  are  involved  in  the  present  case,  will  expect  to 
pay  all  claims  in  full  in  accordance  with  its  well-known  practice. 


Casualty  Notes. 

_ The  Nebraska  Casualty  Insurance  Company  has  been  organized  at 

Holdrege. 

— Wickes  &  Arnold  are  to  represent  the  Pennsylvania  Casualty  in 
Northern  Illinois. 

_ The  Missouri  Casualty  Company  of  Salisbury,  Mo.,  is  in  process  of 

organization.  Its  charter  permits  it  to  write  accident  and  life  insurance 
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on  the  assessment  plan.  J.  \V.  Cooper  of  Salisbury  is  promoting  the 
company. 

. — Ohr,  Dinneen  &  Smith  of  Baltimore,  Md.,  have  dissolved  partner¬ 
ship,  Mr.  Dinneen  retiring. 

— A.  W.  Palmer  of  Jacksonville  is  now  Florida  general  agent  for  the 
liability  department  of  the  Ocean. 

— Hunt  &  Denton  will  represent  the  .®tna  Indemnity  for  all  lines  in 
Kansas  City,  Mo.,  and  the  entire  State  of  Kansas. 

— The  newly  organized  Federal  Casualty  Company  of  Detroit  has  de¬ 
posited  $100,000  in  bonds  with  the  State  Treasurer  of  Michigan  and  been 
admitted  to  write  accident  and  health  insurance. 

— J.  B.  Nabor  of  Dallas,  Tex.,  has  been  appointed  State  agent  for  the 
iEtna  Indemnity  for  plate  glass  and  burglary  lines  and  will  also  write 
these  branches  in  Oklahoma  and  Indian  Territory. 

— The  HStna  Indemnity  has  appointed  Paul  M.  Nippert  Company,  Inc., 
general  agents,  with  temporary  offices  at  2815  Steiner  street,  San  Fran¬ 
cisco.  This  firm  has  also  opened  temporary  offices  at  950  Broadway, 
Oakland,  Cal. 

— The  American  Birth  Insurance  Company  is  again  in  trouble,  pro¬ 
ceedings  having  been  brought  in  the  Massachusetts  Supreme  Court  by 
Attorney-General  Malone,  upon  request  of  the  Insurance  Department, 
seeking  the  appointment  of  a  receiver. 

— On  May  1  the  contract  of  W.  J.  Murphy  of  Chicago,  manager  of  the 
American  Credit  Indemnity  for  the  Northwest  and  the  Pacific  Coast,  ex¬ 
pired,  and  the  company  has  split  up  the  territory  and  will  probably 
manage  the  business  from  offices  in  Chicago,  Minneapolis,  St.  Paul, 
Omaha,  Denver,  Salt  Lake  City,  Los  Angeles,  San  Francisco,  Portland 
and  Seattle. 


Surety  Notes. 

—The  Metropolitan  Surety  has  created  the  department  of  Greater  New 
York,  which  will  be  under  the  management  of  W.  P.  Flanders. 

—The  American  Surety  increased  the  salaries  of  all  its  San  Francisco 
employees  ten  per  cent,  immediately  upon  hearing  the  extent  of  the 
damage  there. 

— The  surety  companies  in  Chicago  have  increased  the  rate  on  plum¬ 
ber’s  bonds  from  $10  to  $15.  The  recent  rate  war  on  this  line  had  forced 
the  rate  down  as  low  as  $1. 

— On  May  9  the  surety  companies  held  a  meeting  at  Philadelphia,  all 
except  the  American  Surety  being  represented.  The  progress  toward  the 
formation  of  a  national  organization  is  said  to  be  very  encouraging. 

— The  companies  are  notifying  their  agents  not  to  accept  any  saloon 
business  in  Ohio  until  they  are  certain  that  a  place  is  to  be  continued 
under  the  new  law  which  goes  into  effect  on  June  1  and  calls  for  a  li¬ 
cense  fee  of  $1000. 

— A  reversal  has  been  granted  in  the  case  of  the  Des  Moines  National 
Bank  against  the  United  States  Fidelity  and  Guaranty,  wherein  the  bank 
secured  judgment  for  $5400  on  the  bond  of  former  Assistant  Cashier  Elton 
Kelly.  The  lower  court’s  judgment  was  granted  on  the  claim  that  Kelly 
was  guilty  of  culpable  negligence. 

— At  the  annual  meeting  of  the  United  States  Fidelity  and  Guaranty 
Company,  the  opposition  to  the  present  management  led  by  Mr.  Law¬ 
rence  Perin,  one  of  the  directors,  were  able  to  .control  5000  out  of  the 
total  of  17,000  shares  of  stock,  and  the  old  management  was  re-elected 
by  practically  a  unanimous  vote. 

— The  National  Surety  has  established  an  office  in  the  Delger  build¬ 
ing,  Oakland,  Cal.,  to  take  the  place  of  its  San  Francisco  office,  which 
was  destroyed.  F.  L.  Gilbert  is  looking  after  the  company’s  affairs,  and 
although  many  records  were  lost  in  San  Francisco,  the  home  office  has 
been  able  to  supply  duplicate  records  in  most  cases,  and  the  Pacific 
Coast  business  will  not  be  allowed  to  suffer. 

— J.  G.  Cloud,  general  agent  in  New  York  for  the  American  Fidelity, 
reports  doing  a  nice  excise  bond  business.  The  new  $40  rate  for  bonds 
in  New  York  and  other  cities  is  being  rigidly  adhered  to  by  the  com¬ 
panies  generally,  and  in  some  other  places  the  rate  is  $50.  With  the 
premium  rate  quadrupled  and  the  risk  about  quartered,  owing  to  a  care¬ 
ful  discrimination  of  lines,  the  heavy  losses  of  last  year  will  be  obviated. 


TOO  LATE  FOR  CLASSIFICATION. 


— E.  A.  Ferguson,  manager  of  the  Union  Central  Life  at  Chicago,  has  had  the 
remainder  of  the  State  of  Illinois  added  to  his  field. 

— Sidney  R.  Kennedy,  for  some  years  with  the  firm  of  Weed  &  Kennedy,  has 
been  appointed  supervising  special  agent  of  the  County  Fire  of  Philadelphia. 

— The  late  D.  E.  Murphy  of  Milwaukee,  the  well-known  general  agent  of  the 
Northwestern  Mutual  Life  for  Wisconsin  and  Northern  Michigan,  carried  up¬ 
ward  of  $150,000  of  life  insurance. 

— On  June  1  the  Metropolitan  Plate  Glass  and  Casualty  Insurance  Company 
will  change  its  title  to  the  Metropolitan  Casualty  Insurance  Company  of  New 
York.  The  company  is  actively  engaged  in  writing  accident  and  health  lines,  in 
addition  to  plate  glass,  which  it  has  written  ever  since  1874. 

— The  Northwestern  Mutual  Life  has  made  separate  general  agencies  of  Utah 
and  Wyoming.  In  the  former  State,  W.  II.  Ellison  of  Salt  Lake  is  in  charge, 
while  F.  E.  Saffold  of  Cheyenne  is  manager  of  the  latter.  Jesse  M.  Wheelock, 
Denver,  general  agent  for  Colorado,  has  had  New  Mexico  and  El  Paso,  Tex., 
added  to  his  field. 

— The  illustrated  papers  are  putting  forth  strenuous  efforts  to  picture  the 
various  scenes  of  the  devastated  city  of  San  Francisco,  showing  the  effects  of  the 
earthquake  and  the  conflagration  that  followed  it.  Frank  Leslie’s  Weekly  is 
early  in  the  field  with  reproductions  of  photographs  taken  by  its  own  corres¬ 
pondents,  and  with  full-page  sketches  depicting  the  conflagration  at  its  height. 
A  very  vivid  representation  of  the  dreadful  calamity  is  thus  presented,  giving  a 
better  idea  of  its  vastness  than  can  be  obtained  from  a  printed  account  of  it. 


^/"E  own  and  offer  subject  to  prior  sale,  all  or  any 
part  of  250  shares  of  the  capital  stock  of  The 
United  States  Fidelity  and  Guaranty  Company,  Balti¬ 
more,  Md.,  at  $130 per  share. 

LAWRENCE  PERIN  &  CO.,  Bankers,  131  EABs^TGS^NMgTREET 


MANAGER  WANTED. 

First=class  man  understanding  debit  and  credit 
system ;  also  ordinary  producer  wanted  to  fill  mana= 
gership  near  New  York  City.  Chance  for  right 
man  to  make  excellent  future  for  himself. 

Address  “  A.  B.  C.,” 

care  of  The  Spectator, 

(P.  O.  Box  1117),  New  York. 


Attractive  corner  office,  about  1,200  square  feet. 
Cedar  and  William  Streets,  in  the  heart  of  the  Insurance 
district,  to  sublet,  $2,500  per  annum.  Present  tenants 
moving  to  larger  quarters. 

Address  “  J.  A.  F.,” 

care  of  Thk  Spectator, 

(P.  O.  Box  1117),  New  York  City. 


Company  IRepresentatton  Mantcfc. 


WANTED — By  one  of  the  very  greatest  producers  in 
the  Republic  of  Mexico,  the  General  Agency  of  an  old  line 
life  insurance  company.  Will  arrange  for  permission  with 
Mexican  Government.  Personal  production  $1,500,000  per 
year.  12  years’  experience.  Address  “Mexico,”  care  The 
Spectator,  P.  O.  Box  1117,  New  York. 
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Editorial  Department 


THE  SPECTATOR: 

The  Spectator,  established  in  1868,  is  a  weekly  journal  devoted 
to  promoting  the  best  interests  of  trustworthy  insurance  of  all  kinds. 
The  subscription  price  for  the  United  States,  Canada  and  Mexico  is 
Four  Dollars  per  annum,  postage  prepaid.  To  all  foreign  countries  in 
the  Postal  Union,  Five  Dollars  per  annum. 

The  Spectator  has  a  larger  circulation  than  any  other  insurance 
journal — and  carries  no  “deadhead”  subscriptions. 

THE  SPECTATOR  COMPANY,  Publishers. 

Telephone,  J  231  [oJin‘  No.  135  William  St.,  N.  Y. 

I  232  John. 


[All  persons  residing  in  America  who  may  desire  to  purchase  publica¬ 
tions  issued  by  Charles  &  Edwin  Layton,  of  London,  should  order 
through  The  Spectator  Company.  As  sole  selling  agents  in  America  for 
that  well-known  firm,  all  orders  for  their  publications  are  filled  through 
this  company.] 


Vol.  LXXVI.  THURSDAY,  MAY  24,  1906.  No.  21. 


THE  Spectator  Company  has  just  received  copies  of  a  pub¬ 
lication  entitled  “Acts  of  the  Legislature  passed  at  the 
session  of  1906  upon  the  recommendation  of  the  Joint  Com¬ 
mittee  of  the  Senate  and  Assembly  of  the  State  of  New  York 
appointed  to  investigate  the  affairs  of  life  insurance  com¬ 
panies.”  Orders  for  this  publication  will  be  filled  promptly 
at  twenty-five  cents  per  copy.  Address,  The  Spectator  Com¬ 
pany,  135  William  street,  New  York. 


THE  CONFLAGRATION  HAZARD. 

HE  committee  of  experts  employed  by  the  fire  under¬ 
writers  to  inspect  the  various  cities,  especially  as  to  the 
danger  of  conflagration,  reported  as  to  San  Francisco  that 
the  conditions  were  such  as  to  especially  invite  a  conflagra¬ 
tion.  The  building  construction  was  bad,  the  occupancy  of 
many  buildings  was  hazardous,  while  the  neglect  of  ordinary 
precautions  against  fire  were  in  evidence  on  all  sides.  In  fact 
the  committee  declared  that  San  Francisco  had  defied  all 
precedent  in  not  having  been  devastated  by  fire  long  ago. 
The  committee  made  recommendations  for  better  protection, 
but  these  were  unheeded,  the  authorities  maintaining  that  they 
were  well  equipped  with  fire  apparatus,  and  the  department 
was  abundantly  able  to  deal  with  any  fire  that  was  likely  to 
occur.  Of  course  the  committee  did  not  take  into  consider¬ 
ation  the  danger  of  earthquakes,  or  the  destruction  of  the 
water  supply,  but  simply  took  cognizance  of  the  physical 
hazards  as  they  appeared  on  the  surface.  How  much  these 
bad  conditions  may  have  contributed  to  the  spread  of  the 
flames  it  is  impossible  to  conjecture,  for  in  the  absence  of 
water  the  fire  was  bound  to  burn  as  long  as  it  found  material 
to  feed  upon.  It  is  the  unexpected  that  happens,  and  in  every 
conflagration  that  has  occurred  there  have  been  conditions 
that  had  not  been  anticipated  that  contributed  to  aggravate 
the  disaster.  It  is  possible  that  the  San  Francisco  conflagra¬ 
tion  would  have  been  considerably  lessened  had  the  recom¬ 
mendations  of  the  committee  of  experts  been  carried  out,  and 
|  some  of  the  combustible  material  been  removed  as  suggested. 

The  underwriters  have  had  similar  inspections  made  of 
j  nearly  every  prominent  city,  and  in  every  instance  have  made 


recommendations  which,  if  carried  out,  were  calculated  to 
reduce  to  the  minimum  the  danger  of  conflagrations.  These 
recommendations  have  been  supplied  to. the  authorities  of  the 
various  cities,  but,  as  a  rule,  they  have  not  been  accepted  with 
that  kindly  feeling  that  inspired  them.  In  some  instances  the 
recommendations  have  been  treated  as  an  impertinence,  or  as 
an  attempt  to  prepare  the  way  for  an  increase  of  rates.  Prop- 
ertyowners  are  extremely  sensitive  on  this  point,  and  protest 
vigorously  against  anything  that  threatens  a  demand  upon 
their  pocketbooks.  They  object  to  spending  money  to  im¬ 
prove  their  risks,  and  protest  against  any  increase  in  their 
taxation  for  better  fire  protection.  It  is  therefore  difficult  for 
the  authorities,  even  if  so  inclined,  to  co-operate  with  the 
underwriters  to  secure  reductions  of  the  fire  hazards  and  a 
corresponding  reduction  of  fire  losses.  The  experiences  of 
Chicago,  Boston,  Jacksonville  and  several  other  cities  have 
demonstrated  that  no  city  is  immune  from  conflagrations, 
and  that  any  one  may  be  visited  by  such  a  disaster  at  any  time. 
The  fire  underwriters  are  doing  all  in  their  power  and  spend¬ 
ing  large  sums  of  money  annually  in  their  efforts  to  secure 
better  protection  for  property  wherever  located,  and  the  enor¬ 
mous  destruction  of  property  by  fire  each  year  would  be 
greatly  reduced  if  the  owners  would  give  their  cheerful  as¬ 
sistance  instead  of  opposing  them  at  every  turn.  It  is  the 
propertyowners  that  finally  have  to  pay  all  fire  losses  wher¬ 
ever  they  occur,  for  the  insurance  companies  are  simply  the 
mediums  through  which  those  who  meet  with  no  losses  con¬ 
tribute  to  make  good  those  of  their  less  fortunate  neighbors. 
The  immense  losses  incurred  at  San  Francisco  will  be  paid 
by  the  companies  out  of  the  premiums  paid  by  property- 
owners  in  all  sections  of  the  country,  and  it  is  almost  certain 
that  in  order  to  restore  the  companies  to  their  normal  con¬ 
dition  there  will  have  to  be  an  advance  in  rates.  The  country 
is  to  be  congratulated  on  having  so  many  strong  companies 
able  to  assume  such  an  immense  volume  of  losses,  and  it  is 
to  the  interest  of  every  propertyowner  that  they  be  kept  in 
a  solvent  and  trustworthy  condition,  and  ready  to  meet  any 
other  emergency  that  may  occur. 


THE  SITUATION  IN  LIFE  INSURANCE. 

ITH  the  enactment  of  the  new  laws  relating  to  life 
insurance  and  the  adjournment  of  the  New  York 
legislature,  public  interest  in  what  had  so  long  been  a  prolific 
source  of  sensational  journalism  has  waned  materially.  The 
daily  papers  print  more  or  less  gossip  from  time  to  time 
regarding  the  life  insurance  companies,  but  most  of  this  is 
pure  guess  work  on  the  part  of  the  reporters  who  write  to  fill 
space.  The  companies  most  affected  by  the  new  laws  are 
striving  to  digest  them  and  to  adjust  their  business  in  accord¬ 
ance  with  them.  This  involves  much  detail  work,  but  it  will 
no  doubt  be  accomplished  in  the  prescribed  time.  Probably 
the  greatest  task  before  the  New  York  mutual  companies  lies 
in  the  preparation  of  the  lists  of  policyholders  that  they  are 
required  to  make  public — there  are  so  many  thousands  of 
names  and  addresses  to  be  recorded  by  each  company  that 
the  completed  work  will  have  the  proportions  of  a  city  direc¬ 
tory.  As  several  copies  of  these  lists  are  to  be  filed  in  different 
localities,  they  will  have  to  be  printed,  which  will  furnish  some 
enterprising  printer  with  a  long  and  costly  job.  This  un- 
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necessary  work  will  have  to  be  paid  for  ultimately  out  of  the 
lunds  of  the  policyholders  and  no  good  can  be  predicted  as 
the  result  of  it. 

The  three  “giant”  companies  are  still  engaged  in  the  work 
of  reorganization,  selecting  new  men  for  their  boards  of  trus¬ 
tees,  and  filling  vacancies  in  their  official  staffs.  Many  per¬ 
sons  who  had  been  holding  down  chairs  to  which  they  had 
been  assigned,  and  drawing  liberal  salaries  for  so  doing,  will 
be  known  no  more  in  connection  with  the  companies.  New 
men,  in  smaller  numbers,  will  hereafter  be  required  to  do  the 
regular  work  of  the  offices.  Housecleaning  is  not  yet  com¬ 
pleted,  but  it  is  promised  to  be  thorough  when  finished. 

The  Mutual  Life  has  furnished  food  for  the  greatest  amount 
of  gossip  of  late,  owing  largely  to  various  prosecutions  that 
are  under  way.  Proceedings  have  been  commenced  against 
some  of  the  trustees  under  whose  eyes  so  many  wasteful 
expenditures  were  made  while  the  McCurdy  family  was  in 
power.  It  is  claimed  that  certain  trustees  are  responsible  for 
these  expenditures,  either  from  having  sanctioned  them  or  by 
neglecting  to  prevent  them,  as  it  was  their  duty  to  do.  Suits 
for  the  recovery  of  money  unlawfully  expended  are  pending 
against  half  a  dozen  or  more  persons’,  and  the  District  Attor¬ 
ney  is  presenting  to  the  special  grand  jury  the  criminal  side  of 
these  transactions. 

1  he  British  policyholders  of  the  Mutual  are  a  source  of 
anxiety,  owing  to  the  action  of  D.  C.  Haldeman,  formerly 
manager  of  the  company  in  England,  who  is  seeking  to  trans- 
ter  them  to  an  English  company.  According  to  reports  cabled 
here  for  publication,  evidently  by  Mr.  Haldeman,  quite  a 
number  of  persons  have  applied  to  have  their  policies  trans¬ 
ferred  under  his  arrangement,  but  it  is  not  known  upon  what 
terms  the  English  company  is  committed  to  the  proposition. 
It  is  believed,  however,  that  there  is  a  string  attached  to  the 
scheme  of  wholesale  “twisting”  as  is  outlined  in  the  reports. 
Jt  looks  more  like  a  scheme  to  promote  the  personal  interests 
of  Mr.  Haldeman  than  for  any  particular  interest  he  has  in  the 
policyholders.  Nevertheless  there  is  much  uneasiness  mani¬ 
fested  among  the  British  members  which  the  new  representa¬ 
tives  of  the  company  are  doing  their  best  to  allay.  It  can  be 
safely  said  of  any  policyholder  who  is  “twisted”  from  one 
solvent  company  to  another  that  he  is  sure  to  lose  something 
by  the  transaction,  and  that  it  is  done  to  serve  the  selfish  pur¬ 
pose  of  the  “twister.” 

In  a  general  way,  it  can  be  said  that  the  life  insurance 
atmosphere  is  becoming  clearer,  the  company  managers  see 
their  work  more  clearly,  and  are  inaugurating  such  reforms 
in  practice  as  having  been  found  to  be  necessary. 


THE  CALIFORNIA  LOSSES. 

EPORTS  from  California  indicate  that  the  underwriters 
on  the  ground  are  putting  forth  their  best  efforts  to  ad¬ 
just  the  fire  losses  for  which  their  companies  are  liable  with 
all  due  celerity.  The  companies  are  as  anxious  for  speedy 
settlements  as  are  the  propertyowners,  who  are  largely  de¬ 
pendent  upon  their  insurance  money  to  enable  them  to  re¬ 
sume  business.  There  will  necessarily  be  some  delay  in  dis¬ 
posing  of  cases  where  fire  loss  is  claimed  for  earthquake 
damage.  The  statement  was  conspicuously  printed  in  the 
special  correspondence  of  a  daily  paper  that  propertvowners 


were  preparing  to  maintain  that  the  earthquake  had  nothing 
to  do  with  their  losses,  and  would  be  prepared  with  any  num¬ 
ber  of  affidavits  to  show  that  their  buildings  were  not  injured 
in  the  least  by  the  earthquake,  but  were  entirely  destroyed 
by  fire.  The  insurance  companies  are  not  liable  for  earth¬ 
quake  damage,  nor  did  the  insured  pay  for  such  indemnity. 
Had  the  earthquake  been  anticipated,  the  companies  would 
not  have  assumed  any  liability  whatever.  Possibly  in  the 
future  earthquake  indemnity  may  be  included  in  the  policy 
contract,  but  if  it  is  the  insured  will  have  to  pay  an  extra 
premium.  It  was  unfortunate  that  some  enthusiasts  an¬ 
nounced  at  the  time  of  the  conflagration  that  the  insurance 
companies  would  pay  all  losses  of  whatever  character,  which 
was  misleading  and  calculated  to  make  trouble  for  the  com¬ 
panies.  There  are  many  thousand  of  policyholders  besides 
those  of  California  whose  interests  must  be  protected,  and  the 
companies  must  maintain,  a  condition  that  will  enable  them 
to  meet  any  other  claims  for  indemnity  that  may  arise.  No 
doubt  they  would  be  glad  to  pay  every  California  claim  pre¬ 
sented  without  question,  but  they  must  be  just  before  they 
are  generous.  That  they  will  pay  every  legitimate  fire  loss 
is  undoubted,  but  they  are  bound,  in  justice  to  their  other 
policyholders,  to  contest  any  claim  that  is  not  covered  by 
their  contracts.  It  seems  probable  that  the  courts  will  have 
to  decide  in  some  of  the  cases  that  are  being  made  up  for 
indemnity  claims.  _ 

ELSEWHERE  in  this  issue  will  be  found  a  summary  of 
the  proceedings  of  the  twenty-fifth  annual  meeting  of 
the  South-Eastern  Tariff  Association.  The  foundation  idea 
upon  which  this  organization  was  formed  and  has  been  main 
tained  is  the  restriction  of  commissions  to  fifteen  per  cent,  and 
without  weakening  this  basic  feature,  the  association  has 
brought  about  separation  from  non-board  companies,  and 
has  built  up  an  equitable  and  effective  system  of  rates  and 
regulations.  Altogether,  it  is  one  of  the  most  practical  and 
valuable  organizations  of  fire  underwriters  in  the  country, 
and  its  proceedings  are  always  watched  with  interest. 


FIRE  UNDERWRITING  PROFITS  AND  LOSSES* 
IXTY  millionaire  fire  insurance  companies  transacted  a 
business  which  amounted,  as  shown  by  the  tabulation 
herewith,  to  $1,285,483,603  in  net  premiums  in  the  last  de¬ 
cade,  their  loss- payments  in  the  same  time  aggregating  $715,- 
911,531  and  their  expenses  $467,724,343,  while  their  liabilities 
were  augmented  by  the  sum  of  $63,429,758,  leaving  a  net 
underwriting  profit  of  $38,417,951  as  the  result  of  their  un¬ 
derwriting  operations  for  ten  years.  The  apportionment 
of  the  premiums  earned,  expressed  in  percentages,  is  as  fol¬ 
lows: 

Per  Cent. 


Losses  .  55-7° 

Expenses  .  3640 

Increase  in  liabilities . .  4.91 

Underwriting  profit .  2.99 


Total  .  100.00 


It  is  thus  demonstrated  that,  to  secure  an  underwriting 
profit  of  $38,417,951,  the  listed  companies  handled  nearly 

*  Copyright.  1906,  The  Spectator  Company,  New  York. 
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||  FIRE  UNDERWRITING  PROFITS  AND  LOSSES  IN  A  DECADE,  OF  SIXTY  MILLIONAIRE  COMPANIES. 

[Copyright,  1906,  by  The  Spectator  Company,  New  York.] 


Name  and  Location  of 
Company. 

*  I  Premiums 
Received, 

Jan.  1,  1896,  to 
Jan.  1,  1900. 

LossesJPaid, 
Jan.  1,  18y6, 
to  Jan.  1, 
1906. 

Expenses, 

Jan.  1,  1896, 
to  Jan.  1, 
1906. 

1 

Total  Ex¬ 
penditures  1 
(not  Includ¬ 
ing  Divi¬ 
dends)  . 

Jan.  1,  1896, 
to  Jan.  1, 
1906. 

t  J  Liabilities 
(Except 
Capital) , 

Jan.  1,  1896. 

1 J  Liabilities 
(Except 
Capital), 
Jan.  1,  1906. 

Profit  on 
Business, 
Jan.  1,  1896, 
to  Jan.  1, 
1906. 

Loss  on 
Business, 
Jan.  1,  1806,  l 
to  Jan.  1,  1 

1906. 

Ratio 
Profit 
to  Pre¬ 
miums. 

Ratio 
Loss 
to  Pre¬ 
miums. 

t  Ratioj 
Rein¬ 
surance 
Reserve 
Jan.  1, 
1906,  to 
same 

Jan.  1, 
1896. 

Thirteen  Cos.  of  N.  Y.  State.  | 

| 

$ 

| 

$ 

$ 

$ 

$ 

i 

$  1 

$  1 

*  1 

%  j 

%  1 

OL 

/O 

Agricultural,  Watertown  _ | 

10.759,613 

5,768,551  | 

4,528,146 

10,296  697  | 

1,486,190 

1,593,415  | 

355,691  | 

. 

3.30 

lo» 

Buffalo  German,  Buffalo . | 

4,213,402 

2,025,949  I 

1,830,030  | 

3,855^79  | 

385,987 

578,473  | 

164,937 

3.91 

....  | 

142 

Continental,  New  York . | 

47,786,338  I 

24,152,390  | 

17,449,809  | 

41,602,199 

32,952,963 

4,191,020 

3,166,982 

6,940,524 

3,434,635 

7.18 

....  1 

174 

German-American,  New  Yorkj 

37,642,223  j 

19,544,723  | 

13,408,240  | 

5,834,841 

2,021,401 

.  i 

5.37 

20.1 

Germania,  New  \  ork . ] 

16,548,696  | 

7,766,146 

6,098,091  | 

13,864,237  | 

1,385,169 

2,946,125 

1,123,503 

. 1 

6.79  | 

....  -| 

223 

Glens  Falls,  Glens  Falls . | 

10,390,166  1 

5,136,597 

4,263,432  \ 

9,400,029 

914,116 

1,721,016 

183,237 

1 

.  1 

1.76 

! 

....  | 

175 

Hanover,  New  York . | 

20,281,189 

11,615,844 

7,649,655  [ 

19,165,499 

1,315,763 

2,414,101 

17,352 

.98  I 

.... 

190 

Home,  New  Yorkfl . j 

60,881,875  | 

32,365,703 

22,335,926  | 

54,701,629 

5XM3,303 

8,750,201 

2,473,348 

. 

4.06 

....  1 

172 

Niagara,  New  York . | 

20,162,094  i 

10,656,104 

7,761,556 

IS, 417, 660 

1,378,163 

2,421,875 

700,722 

. 1 

3.47  | 

....  1 

188 

43,071,313 

24,847,577 

16,564,825 

23,792,945 

14,341,179 

8,996,365 

16,865,744 

8,574,368 

6,814,277 

40,658,689 

4,003,342 

1,987,410 

1,258,264 

577,091 

5,615,575 

3,016,645 

2,064,984 

800,391 

1.85 

144 

22,915,547 

842,795 

3.39 

.... 

161 

Westchester,  New  i  ork . 

15,810,642  I 

52,487 

.31 

168 

Williamsburgh  City,  B’klyn.. 

8,293,552 

4,036,632 

3,665,829 

7,702,461 

1,102,632 

65,550 

.79 

197 

eg  Cos.  of  Other  States. 

§46,843,929 

12_,868,964 

§14,522,281 

25,534.648 

5,927,031 

8,791,261 

15,442.449 

4,866,323 

5,652,245 

40,977,097 

3,560,062 

550,36S 

1,600,467 

5,709,490 

2,974,898 

2,217,840 

3,717,404 

7.93 

168 

American,  Newark  . 

American,  Philadelphia  . 

10,793,354 

14,443,506 

348,920 

538,598 

2.71 

3.70 

557 

142 

American  Central,  St.  Louis. 

12,616,763 

6,665,691 

4,944,900 

11,580,591 

809,946 

1,760,291 

85,827 

.68 

.... 

243 

23,119,228 

§7,569,349 

12,557,820 

4,223,605 

8,637,297 

3,331,732 

21,195,117 

1,685,592 

646,536 

3,119,647 

971,775 

490,056 

2.12 

2ii9 

Delaware,  Philadelphia  . 

7, 555 >337 

311,227 

4.11 

152 

Detroit  F.  and  M.  Detroit  If. 

3,116,118 

1,660,079 

1,175,803 

2,835,882 

188,690 

374,728 

94,198 

3.62 

.... 

190 

Fire  Association,  Phila . 

§32,193,567 

18,227,506 

12,240,547 

30,468,053 

4,200,690 

4,990,159 

936,045 

2.90 

.... 

121 

Firemans  Fund,  S.  Francisco!! 

26,162,321 

14, 125.65S 

9,084,562 

23,210,220 

1,501,576 

3,383,637 

1,070,040 

4.09 

932 

6,081,375 

§6,346,100 

2,736,118 

3,290,790 

2,298,010 

2,759,866 

5,034,128 

290,783 

1,002,239 

1,668,579 

335,791 

5.52 

356 

Franklin,  Philadelphia  . 

6,050,656 

1,699,058 

325,923 

5.13 

96 

German,  Freeport  . 

22,078,287 

10,8S1,811 

8,836,309 

19,718,120 

2,037,214 

3,996,673 

400,708 

1.81 

19T 

Girard  F.  and  M.,  Phila . 

§4,733,925 

2,059,285 

2.351,717 

4,411,002 

991,994 

1,291,543 

23,374 

.49 

137 

84,895,651 

§62,472,384 

47,435,207 

38,500,509 

29,902,982 

20,262,006 

77,338,189 

5,07S,320 

4,430,457 

11,427,868 

6,450,862 

1,207,914 

1.41 

229 

ins.  Co.  of  North  Am., Phila. t 

58,762,515 

1,689,464 

2.70 

141 

Lumbermens,  Philadelphia... 

§1,971,999 

989,614 

794,392 

1,784,006 

372,463 

441,694 

118,762 

6.02 

121 

Milwaukee  Mechs.,  Milw . 

il, 116.439 

5,706,508 

4,742,003 

10,448,511 

S49.309 

1,596,791 

79,554 

ui 

201 

32,063,793 

13,96S,046 

16,883,975 

7,936,467 

12,086,752 

28.970,727 

2,102,050 

4,123,978 
1,791, 47S 

1,071,138 

3.34 

198 

New  Hampshire,  Manchester 

5523, 017 

13,259,484 

1,024;909 

58,007 

.41 

174 

Northw’n  Nat’l,  Milwaukee!]. 

11,572,608 

4,719,786 

5,218,022 

9,937,808 

848,959 

2,349,437 

134,322 

i.io 

247 

11,756,186 

§22,062,131 

7,423,467 

12,764,540 

4,410,278 

7,851,605 

11,833,745 

20,616,145 

1,228,365 

1,111,032 

39,774 

.33 

103 

Pennsylvania,  Philadelphia. . . 

2,277,741 

3,631,350 

92,377 

.41 

162 

32,430, 111 
17,085,967 

17,777,864 
10, 60S, 70S 

12.190,253 

29,968,117 

2,834,239 

3,696,883 

1,599,350 

4.93 

131 

Prov.  Washington,  Prov.lf.-- 

5’640,857 

16,249,565 

878,419 

1,909.633 

194,  S12 

1.14 

227 

St.  Paul  F.  and  M.,  St.  Paul! 

23,261,083 

13,325,567 

7,955,409 

21,280,976 

1,033,502 

2,750,111 

263,498 

i.i3 

27, 

Spring  Garden,  Philadelphia. 

§6,657,355 

3,275,865 

2,822,718 

6,098,583 

779,361 

1,323,303 

14,830 

.22 

167 

Springf’d  F.  &  M.,  Springf’d 
Traders,  Chicago  . 

25,578,590 

13,680,057 

9,594,333 

23,174,390 

1.730,536 

3,190.507 

944,229 

3.69 

196 

11,193,543 

6,204,539 

4,293,405 

10,497,944 

589,569 

1,415,554 

127,386 

i  .13 

272 

United  Firemens,  Phila . 

§3,900,074 

2,050,481 

1,573,849 

3,624,330 

904.489 

1, 365.76S 

185,535 

4.75 

142 

18  Foreign  Companies. 
Atlas,  London  . 

8,685,673 

4,663,271 

3,245,927 

7,909,198 

491,720 

1,133,084 

135,111 

1.55 

22 

252 

British  America,  Toronto!!... 

12.68S, 420 

S, 231, 089 

4,202,342 

12,433,431 

763,380 

1,046,546 

185,434 

28,177 

L53 

162 

Caledonian.  Edinburgh  . 

12,061,163 

7.420,306 

4,540,296 

11,960,602 

1,300,823 

1,215,950 

103 

Commercial  Union,  London! 

§28,867,709 

16,626,533 

9,728,663 

26,355,196 

2,363,931 

3,422,897 

1,453*547 

. 

5.03 

148 

Hamburg-Bremen,  Hamburg. 

14,005,504 

7,959,333 

5,227,452 

13,186,785 

901,634 

1,546,253 

174,100 

... 

1.24 

179 

Liv.  &  Lon.  &  Globe,  Liv... 

§58,188,178 

34,170,222 

18,582,445 

52,752(667 

5,287,438 

a  6,748,519 

3,974,430 

1  . 

6.83 

139 

127 

London  &  Lancashire,  Liv.. 

1  18,292,396 

9,474,799 

6,861,867 

16,330.666 

1.692,786 

2.066,382 

1,582,134 

S.64 

London  Assu.,  Lon.  (fire  br.) 

§11,403,361 

5.801.454 

4,263,959 

10,065  413 

843,456 

1,454.868 

726,536 

6.37 

177 

No.  Brit.  &  Mercantile,  Lon 

§30,893,280 

17.783.94S 

10k 400, 366 

28,184.314 

2,256,031 

3,577j912 

1,387,085 

4.49 

170 

Northern,  London  . 

16,336,326 

8,963,988 

5,905,725 

14,869,713 

1,190,749 

2,413,124 

244,238 

1.49 

212 

Norwich  Union.  Norwich... 

1  17,631,472 

10,490,685 

6,431,733 

16,922,418 

1,420,493 

1,867,624 

261,923 

1.48 

..... 

90 

23,439,940 

14,905,958 

S. 181,636 

23,087,594 

1.833,238 

2,115,202 

70,382 

.30 

127 

Royal,  Liverpool  . 

!  §46,396,950 

27,245,612 

15,979,433 

43,225,045 

5,059,964 

5,472,214 

2,759,655 

5.94 

116 

|  21,114,877 

12,725,684 

7,393,483 

20,119(167 

1,777,106 

1,940.086 

832.730 

3.94 

109 

Sun,  London  . 

18,228,125  . 

10, 5®, 210 

6,856,753 

17,361,963 

1,645,201 

2,259,406 

251,957 

1.38 

146 

|  4,094,459 

2,610,871 

1,664,721 

4,275,592 

357,710 

329,489 

152,912 

3.73 

118 

|  10,065,335 

6,280,055 

3,723,971 

10,004,026 

648,777 

892,6,96 

1  182,610 

1.81 

158 

Western,  Toronto]! . 

|  21,409,405 

14,0SS,928 

7,034,827 

21,123,755 

1,129.361 

. 

1  1,614,663 

I 

. 

| 

199,  ©2 

.93 

163 

Totals  . 

1,285,483,603 

715,911,531 

467,724,343 

11,183,634.874 

104.782,262 

|  168,212,020 

'(  40,877,848 

l 

I  2,459,897 

1 

.... 

.... 

I 

I 

Net  profit  on  total  busi 
ness  for  ten  years.... 

— 

■ 

1  . 

1 

] 

. 

| 

. 

I 

I  . 

1 

1 

I  38,417,951 

1 

1 

1 

| 

2.99 

1 

i 

1 

i 

.... 

1 

*  Includes  interest  on  perpetual  deposits  and  increase  of  uncollected  premiums  and  notes  for  premiums.  t  Includes  amount  reclaimable  on  perpetual  policies: 
credit  is  given  for  all  reinsurances.  t  Sums  owing  for  return  premiums  and  reinsurances  at  beginning  and  end  of  decade  are  deducted  from  liabilities,  and 
differences  are  added  to  or  taken  from  premiums.  §  Includes  four  per  cent  interest  on  mean  perpetual  deposits.  ||  Includes  foreign  fire  companies  reporting  to  the 
New  York  Insurance  Department.  Tanuary  1,  1896,  and  which  have  operated  in  that  State  continuously  during  the  decade,  and  American  companies  having 
$1,000,000  or  upward  of  assets  at  that  date;  figures  are  mainly  compiled  from  the  New  York  Insurance  reports,  and  include  marine  business.  a  Including  $46,217 
life  liability,  January  1.  1906.  If  Includes  marine  and  inland  business. 


$1,300,000,000  of  premiums,  and  carried  many  billions  of  dol¬ 
lars  of  risks — and  the  dangerous  character  of  the  hazards  as¬ 
sumed  has  been  emphasized  in  the  last  three  years  by  the 
terrible  conflagration  losses  at  Baltimore,  Toronto,  Roches¬ 
ter  and  San  Francisco,  which  forced  a  number  of  companies 
into  retirement. 


Forty-seven  of  the  sixty  companies  included  in  the  accom¬ 
panying  tabulation  showed  profits  derived  from  their  insur¬ 
ance  transactions  amounting,  in  the  decade,  to  $40,877,848. 
and  ranging  in  individual  instances  from  $14,830  to  $3,974,- 
430,  the  ratios  fluctuating  between  .22  per  cent  and  8.64  per 
cent.  The  remaining  thirteen  companies  lost  $2,459,877  on 
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their  underwriting,  in  the  aggregate,  their  respective  losses 
ranging  from  $28,177  to  $538,598,  and  the  ratios  from  .31  per 
cent  to  4.75  per  cent. 

The  fact  that  the  year  1905  was  a  particularly  good  one  en¬ 
abled  these  companies  to  show  over  $9,000,000  more  under¬ 
writing  profit  for  the  decade  ending  with  1905  than  for  that 
ending  with  1904. 

The  student  of  the  tabulation  herewith  should  bear  in  mind 
that  the  statistics  include  only  the  demonstrable  transactions 
in  the  underwriting  accounts  of  the  companies,  without  con¬ 
sideration  of  the  interest  earnings  of  the  invested  portion  of 
their  unearned  premiums,  which  would  have  to  be  computed 
upon  estimated  bases,  if  done  at  all.  It  is  hardly  probable, 
however,  that  the  underwriting  profits  would  be  found  to 
exceed  four  or  five  per  cent,  even  if  all  due  allowances  were 
made  for  such  interest  earnings;  and  that  this  is  too  small  a 
margin  upon  which  to  conduct  the  vast  insurance  transactions 
made  necessary  by  American  commercial  growth  seems  to 
be  clearly  proved  by  the  fact  that  the  aggregate  estimated 
net  losses  of  the  companies  listed  in  this  table,  by  the  San 
Francisco  conflagration  of  April,  1906,  were  $89,689,010 — 
two  and  one-third  times  their  total  underwriting  profits  for 
ten  years!  What  merchant  or  manufacturer  would  assume 
the  liability  of  having  the  accumulations  of  a  quarter  cen¬ 
tury  wiped  out  in  a  night  for  so  paltry  a  profit  as  three 
per  cent  on  his  gross  sales?  It  is  worthy  of  note,  in  this 
connection,  that  the  underwriting  profits  of  the  listed  com¬ 
panies  have  not  been  distributed  to  their  stockholders,  but 
have  been  kept  available  (as  surplus)  for  the  payment  of 
losses.  But  one  of  these  companies  has  encroached  upon  its 
underwriting  earnings  for  the  payment  of  dividends,  the  in¬ 
vestment  income  of  the  others  having  not  only  sufficed  to 


pay  all  dividends  (and  home  office  remittances  of  foreign 
companies),  but  to  add  considerably  to  surplus  funds  as  well. 

For  some  years  the  leading  fire  underwriters  have  exerted 
their  influence  to  ascertain  and  reduce  the  conflagration  haz¬ 
ards  in  large  cities,  realizing  that  the  ruling  premium  rates 
were  insufficient  to  cover  normal  losses  and  expenses  and 
to  also  make  due  provision  for  the  conflagrations  which  recur 
at  odd  intervals.  This  work  is  beneficial  to  the  public,  as 
well  as  to  the  insurance  companies ;  and  in  some  cities  public 
officials  and  citizens’  committees  have  co-operated  to  improve 
conditions.  The  San  Francisco  disaster  should  lead  mu¬ 
nicipal  authorities  to  a  more  earnest  consideration  of  the  dan¬ 
gers  in  their  respective  cities  and  to  their  elimination  to  as 
great  an  extent  as  is  possible.  Insurance  cannot  evade  or 
make  good  an  actual  property  loss — it  only  distributes  the 
losses  of  the  few  among  the  many;  and  premium  rates  are 
governed,  in  the  long  run,  by  the  percentage  of  property  de¬ 
stroyed.  If  relatively  safe  conditions  can  be  brought  about, 
and  the  chance  of  conflagration  minimized,  premium  rates 
may  be  kept  within  reasonable  limits.  Public-spirited  citi¬ 
zens  would  do  well  to  take  an  active  interest  in  the  reduction 
of  the  fire  hazard  in  their  home  cities,  thus  contributing  not 
only  to  their  own  welfare,  but  to  that  of  all  other  residents 
and  propertyowners. 


THE  EXPENSE  RATE  IN  LIFE  INSURANCE. 

OR  a  number  of  years  it  has  been  generally  conceded 
that  the  rate  of  expense  at  which  many  of  the  life  insur¬ 
ance  companies  of  the  country  were  conducted  was  entirely 
too  high.  This  particular  question  was  extremely  prominent 
during  the  hearings  before  the  legislative  investigating 


The  Expense  Rate  Per  Cent  of  Mean  Insurance  in  Force  of  Twenty-Six  Life  Insurance  Companies  from  1886  to  1905,  Inclusive. 

[Copyright,  1906,  by  The  Spectator  Company,  New  York.] 


COMPANIES. 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1903 

1903 

1904 

1905 

1886 

to 

1890 

A 

1891 

to 

1895 

VERAG 

1896 

to 

1900 

ES. 

1901 

to 

1905 

1886 

to 

1905 

.(Etna  Lile . 

0.78 

O.9O 

0.86 

0.81 

0.86 

0.85 

0.85 

0.86 

0.68 

O.7I 

0.76 

0.77 

0.78 

0.85 

0.96 

0.88 

0. 89 

0.87 

0.92 

O.9O 

0.73 

0.72 

0.83 

0.89 

0.81 

Berkshire .  . 

0.97 

0-95 

0.92 

0.99 

0.93 

O.9I 

0.9I1 

0.87 

0.88 

0.92 

0.87 

o- 83 

0.85 

0.85 

0.87 

0.83 

0.81 

0  80 

0.79 

0.78 

0.94 

0.89 

0.85^ 

0.80 

0.85 

Connecticut  General. . . . 

I. OO 

1.09 

1. os 

1.07 

I.O9 

1.07 

1. 12 

1.04 

O.9I 

O.9O 

O.9O 

0.97 

0.94 

1.03 

0.99 

0.96 

I.IO 

0.99 

1.04 

I.IO 

O.9O 

°-93 

0  97 

1.04 

0.98 

Connecticut  Mutual . 

0.67 

0.66 

0.63 

0.71 

0.67 

0.69 

O.7O 

0.68 

0  69 

0.70 

0.74 

0.76 

0.78 

0.83 

0.86 

0.85 

0.84 

0.85 

0.83 

0.82 

0.67 

0.69 

0.79 

0.84 

o-75 

Equitable,  New  York.. . . 

0.88 

0,91 

0.96 

1.02 

1.09 

1.07 

O.92 

0.86 

0.86 

0.88 

0.88 

O.9I 

O.9O 

0.99 

0.9s 

0.97 

1.03 

1.07 

1.02 

°'93 

0.98 

O.9I 

0.94 

I. OO 

O.96 

Germania . 

0.82 

O.9O 

1.02 

I. IO 

1.03 

I.IO 

1.20 

1. 12 

1.07 

0.92 

0.98 

1.03 

1.07 

1. 18 

1. 12 

I  IS 

1.24 

1.32 

1.32 

1.26 

0.97 

1. 12 

1.09 

1.26 

1. 14 

Home  Life . 

I  II 

IIS 

1.08 

i- 15 

1.09 

11S 

1.28 

1.67 

1-45 

1.41 

1.26 

1.22 

1.19 

I.24 

1.32 

1.26 

i-33 

1.30 

1.24 

1. 19 

1 -05 

1.36 

125 

1.26 

1.25 

Manhattan . 

1.03 

1.20 

1.28 

1.44 

1.26 

1. 17 

1. 12 

1  23 

I. l6 

1.23 

1. 12 

I.IO 

1. 14 

1.22 

1.23 

i-34 

1. 41 

1 -45 

i-39 

i-43 

1. 19 

1. 17 

1. 17 

1.41 

1.25 

Massachusetts . 

1.07 

0.97 

I. OI 

1.00 

1.08 

I.OI 

1.08 

0.96 

0.94 

O.9I 

0.86 

0.84 

O.9I 

0.84 

0.82 

0.89 

0. 80 

0.76 

0.76 

0.74 

1.02 

0.97 

0.84 

0.77 

0.86 

Michigan  Mutual . 

1-25 

1. 16 

0.99 

1.06 

I.IO 

I-I3 

I-2S 

1.03 

0.98 

0.99 

1. 05 

1. 12 

1. 17 

1. 18 

1. 21 

1.24 

1.24 

I.IO 

1. 14 

1.22 

I. II 

I.07 

I. l6 

1. 19 

1. 14 

Mutual  of  New  York.... 

0.81 

0.89 

I.09 

1.23 

1.20 

1.07 

I.03 

1.23 

1. 18 

1.20 

113 

I.09 

I.IO 

1. 21 

1. 19 

1. 16 

1. 16 

iiS 

I. II 

0.98 

1.07 

1 14 

115 

I  II 

1. 12 

Mutual  Benefit . 

0.60 

0.62 

0.62 

0.68 

0.69 

0.69 

o-73 

0  69 

0.68 

O.7O 

0.68 

O.7I 

o-75 

0.79 

0.78 

0-77 

0.80 

0.79 

°- 79 

0.79 

0.64 

0.69 

0.74 

0.78 

o-73 

National  of  Vermont. . . . 

0.97 

I.  OO 

113 

1.23 

1.20 

1.22 

1.09 

1.02 

1.03 

1.22 

1.02 

0.99 

1.06 

1. 17 

1. 12 

I.O9 

1.07 

I.09 

1.08 

1.06 

1. 13 

1. 12 

1.08 

1,08 

1.09 

New  England . 

0  64 

0.66 

O.72 

0.72 

O.7O 

0.68 

0.70 

O.64 

0.64 

0.69 

o-73 

0.81 

o- 83 

o-75 

0.77 

0.81 

0.86 

O.9O 

0.87 

0.89 

0.68 

0.67 

0.77 

0.87 

0.77 

New  York  Life . 

I-I3 

I.29 

113 

1.26 

1-25 

1.15 

I. l6 

113 

1.06 

I. OO 

0.97 

0.99 

0.99 

1  05 

1.08 

I  02 

I. II 

I.IO 

1.06 

O.92 

1.22 

I.IO 

1.02 

I  04 

1. 05 

Northwestern  . 

O.9O 

0.88 

O.9I 

0.92 

o-93 

0.87 

0.87 

O.7I 

0.68 

0.73 

073 

0.74 

0-79 

0  89 

0.87 

0.81 

0.79 

O' 75 

0-75 

0.75 

O.9I 

0.76 

o.8t 

0.77 

0.79 

Penn  Mutual . 

0.96 

0.94 

0.94 

i°S 

99 

I. OO 

i-°5 

0.87 

0.79 

0.81 

0.84 

0-95 

0.99 

0.97 

1.09 

I.04 

I.O4 

O.9I 

o- 95 

0.94 

o.q8 

O.9O 

0  98 

c.97 

0.96 

Phoenix  Mutual . 

0.88 

115 

0.94 

O.9O 

0.99 

i-34 

1.44 

1-43 

1-47 

I.40 

1.29 

1.28 

i-34 

1-43 

131 

1. 12 

1.07 

1.06 

1.04 

I.09 

O.9O 

1. 41 

i-33 

1.07 

1. 18 

Provident  L.  and  T. _ 

0.71 

0.77 

0.78 

0.79 

0.73 

0.69 

0.76 

0.69 

0  65 

O.7I 

0.70 

0-73 

0.72 

0.70 

0-75 

o-73 

0.77 

O.9O 

o-75 

0.78 

0.76 

0.69 

0.72 

0.79 

0.74 

Provident  Savings . 

0.50 

o-S4 

0.44 

0.66 

o-S4 

0.58 

0.62 

0.68 

0.69 

0.75 

0.78 

I.OI 

1.09 

1.30 

1. 19 

1. 19 

1.41 

1.56 

i-.SS 

1.64 

0-55 

0.66 

I  O9 

1  47 

1.03 

State  Mutual . 

0.84 

0.87 

0.87 

0.89 

0.97 

0.96 

0.98 

0.84 

0.86 

O.9O 

0.86 

o-93 

0.88 

0.89 

0.92 

0.94 

0.89 

O.9O 

0.88 

0.86 

0.89 

O.9O 

0.90 

0.89 

O.9O 

Travelers . 

0.76 

0.70 

0.67 

0.69 

0.68 

O.9I 

O.9O 

0  82 

0.80 

0.74 

0.69 

0.72 

0.74 

0.82 

0.8s 

0.82 

0.77 

0.76 

0.79 

0.82 

0.69 

0.74 

0.76 

0.79 

0.76 

Union  Central . 

2.08 

1.97 

1.79 

1.77 

1-57 

1.38 

1.26 

1. 21 

I. II 

1. 12 

1.08 

1  -05 

1.09 

1.03 

0.98 

O.9I 

O  91 

0  84 

0.87 

0.86 

1.76 

1. 19 

I.O4 

0.87 

1.04 

Union  Mutual . 

1. 12 

II3 

1. 16 

1.09 

i- i.S 

1. 18 

1.23 

1.23 

1.20 

1.19 

1.19 

1.23 

i-39 

131 

1.29 

1.28 

1 -25 

1.30 

1  34 

1.20 

1  1.3 

1.20 

1.27 

1  28 

1.23 

United  States . 

IS3 

1 -55 

1.40 

i-33 

1.28 

1.24 

1. 18 

1. 12 

I.04 

1.02 

1.09 

I. II 

1  IS 

1.24 

1.29 

1 -31 

1  46 

1.27 

1. 18 

I  09 

1.28 

I.07 

118 

1.26 

1  19 

Washington . 

097 

1.07 

1.27 

1.28 

1. 21 

1. 14 

I  l6 

1.07 

1.03 

1.02 

1. 12 

1. 17 

I.4O 

1. 6l 

1.71 

1.71 

1.80 

1.74 

1.70 

I.4O 

1. 14 

1.07 

1.41 

1.67 

i-33 

Averages  (26  cos.) _ 

0.87 

o-93 

0.96 

I.O4 

I.04 

I.OI 

0.97 

0.96 

o-93 

0.94 

o-93 

0-94 

0.96 

1.03 

1.03 

I. OO 

1.03 

1.03 

I.OI 

0-93 

0.98 

0  96 

0.98 

I. OO 

0.98 
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committee  in  New  York  last  year,  and,  as  the  outcome  of 
the  report  of  that  body,  stringent  limitations  have  been 
placed  on  the  cost  of  new  business  to  be  written  subsequent 
to  the  current  year.  Last  year  a  majority  of  the  leading 
life  insurance  companies  took  warning  by  the  revelations 
made  as  to  extravagance  of  management,  and  as  a  result 
the  rate  of  expense,  as  computed  on  the  mean  amount  of 
insurance  in  force,  shows  an  appreciable  diminution  for  the 
year  1905.  The  factor  of  expense  is  more  within  the  control 
of  the  companies  than  either  the  interest  or  the  mortality 
rates,  and  should  be  productive  of  large  savings  to  the  policy¬ 
holders;  but  in  the  mad  rush  for  new  business,  participated 
in  by  not  a  few  companies,  the  future  has  been  drawn  upon 
to  an  extent  not  altogether  justifiable  by  the  results.  While 
the  amendment  to  the  law  adopted  in  New  York  does  not 
apply  to  all  the  companies  of  the  LTnited  States,  nor  indeed 
to  the  companies  of  other  States  operating  in  that  common¬ 
wealth,  still  it  will  result  in  closer  attention  being  paid  to 
economy  of  management  than  heretofore,  and  a  material  re¬ 
duction  in  expense  rates  may  be  expected  during  the  next  few 
years. 

In  the  accompanying  table  there  is  shown  the  annual  rate 
of  expense  on  each  one  hundred  dollars  of  mean  insurance  in 
force  of  twenty-six  life  insurance  companies,  year  by  year,  for 
a  period  of  twenty  years,  compiled  from  data  supplied  in  the 
annual  reports  of  the  companies  to  the  Insurance  Depaitment 
of  New  York.  Additional  columns  are  also  given,  covering 
the  averages  by  five-year  periods  and  for  the  entire  twenty 
years.  The  ratios  are  obtained  by  dividing  the  net  expenses 
of  management  and  taxes  by  the  mean  amount  of  insurance 
in  force  for  the  year,  all  dividends  to  stockholders  and  profit 
and  loss  items  being  omitted.  It  will  be  noted  by  com¬ 
parison  that  the  average  ratio  for  1905  was  lower  than  for 
any  year  since  1896,  and  that  in  but  one  year  of  the  twenty 
was  the  ratio  lower.  The  reforms  which  have  been  intro¬ 
duced  by  most  of  the  companies  will  doubtless  have  the  effect 
of  again  reducing  the  average  rate  in  the  current  year. 
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IN  AND  ABOUT  NEW  YORK. 

The  ticket  offered  by  the  nominating  committee  of  the  National 
Board  of  Fire  Underwriters,  and  which  was  published  in  last  week’s 
issue  of  The  Spectator,  was  duly  elected. 

The  Home  Fire  of  Phoenix,  Ariz.,  with  a  paid-up  capital  of  $100,000 
and  a  net  surplus  of  $50,000,  has  appointed  W.  L.  Pettibone  its  gen¬ 
eral  agent  for  surplus  lines  for  the  territory  east  of  the  Mississippi 
river. 

Events  have  moved  along  rapidly  toward  the  consummation  of  peace 
and  harmony  in  the  Exchange.  One  week  ago  there  was  a  conference 
large  enough  to  have  been  called  a  special  meeting  (without  the 
formality  of  a  regular  call),  when  an  understanding  or  compromise 
was  adopted  for  a  future  meeting  to  harmonize  the  differences  regard¬ 
ing  the  action  of  May  4.  The  conference  reaffirmed  the  regularity  of 
the  rates  then  adopted,  and  so  far  conceded  the  irregularity  of  the 
reduction  of  brokers’  commissions  as  to  provide  for  a  fresh  start 
in  the-  proceedings,  in  strict  accordance  with  the  Exchange  agree¬ 
ment,  by  served  notice  and  an  admitted  necessity  for  an  unanimous 
vote  to  carry  it.  Everything  was  harmonious.  The  new  brokerage 
under  this  plan  will  be’ ten  per  cent  on  risks  between  Qrambers  and 


Fourteenth  streets,  and  fifteen  and  twenty-five  as  heretofore  above 
that  line.  The  allusion  to  affidavit  risks  was  wholly  stricken  out. 
Upon  that  there  was  an  immediate  movement  to  arrest  further  de¬ 
moralization  by  a  signed  agreement  to  maintain  the  rates  and 
brokerage  adopted  May  4  intact,  and  appoint  a  special  meeting,  to  be 
held  to-morrow,  the  25th,  to  formally  adopt  the  plan  agreed  upon. 

The  Continental  and  Williamsburgh  City  signed  an  agreement  to 
observe  the  new  rates  and  brokerage,  and  posted  notices  in  their  offices 
to  that  effect,  which  fell  like  a  bombshell  among  the  brokers.  I  he 
three  agency  firms  which  had  opposed  the  method  of  cutting  down 
brokerages  also  accepted  the  compromise,  and  immediately  peace  was 
in  sight.  Apparently  everybody  was  pleased,  but  it  was  felt  that  the 
Exchange  had  been  saved  from  disruption  by  a  hair’s-breadth.  The 
continuance  of  the  adverse  conditions  with  the  Continental  and 
Williamsburgh  City  ignoring  the  rates  and  commissions,  and  three 
other  offices  paying  the  old  commissions  on  the  new  rates,  constituted 
conditions  which  were  indeed  destructive.  Unless  the  treaty  of  peace 
had  been  arranged,  worse  demoralization  than  ever  would  have  en¬ 
sued.  At  least  two  city  companies  were  ready  to  join  the  outsiders, 
and  the  disintegration  of  the  Exchange,  in  that  event,  was  a  foregone 
conclusion.  It  was  fortunately  saved  by  the  cooler  heads,  after  the 
hot  heads  had  left  their  associates  in  an  embarrassing  position. 

Claims  have  been  made  up  under  several  policies  written  in  this 
city  upon  risks  in  San  Francisco,  showing  only  a  moderate  loss,  less 
in  fact  than  thirty  per  cent,  upon  jewelry  in  safes.  Previous  informa¬ 
tion  gave  the  impression  that  the  safes  were  ruined,  and  total  loss 
claims  were  in  sight.  Another  claim  for  a  small  amount  on  mer¬ 
chants’  samples  is  for  a  total  loss.  We  learn  that  there  are  claims 
under  floating  policies  (covering  anywhere  in  the  United  States  or 
Canada)  issued  here  which  promise  to  be  for  considerable  amounts. 
These  are  only  the  flotsam  of  the  San  Francisco  claims. 

The  amendment  to  the  latest  rate  bulletin  on  sprinklered  risks  ex¬ 
tends  the  exception  to  all  risks  of  this  class,  which  previously  had  been 
confined  to  those  only  which  carried  a  credit  in  the  schedule  of  twenty- 
five  per  cent.  As  this  restriction  was  a  second  blow  or  advance  upon 
sprinklered  risks  within  a  few  months,  the  sober  second  thought 
wisely  changed  it. 

The  earthquake  clause  in  San  Francisco  is  receiving  attention  from 
the  legal  profession  in  New  York  on  behalf  of  several  interested 
companies.  These  opinions  are  generally  in  accord  upon  one  point 
viz.,  that  it  is  a  knotty  question  and  involves  a  variety  of  facts.  The 
apparent  conclusion  is  that  where  there  was  a  total  collapse  prior  to 
the  fire,  the  claim  for  fire  loss  is  void  under  the  falling  building 
clause — all  of  which  is  neither  new  or  novel.  The  president  of  a  city 
company,  who  holds  a  lengthy  opinion,  stated  that,  after  a  careful 
consideration  of  it,  he  had  decided  to  let  each  claim  stand  on  its  own 
merits  and  avoid  any  iron-clad  rule  to  cover  all  the  settlement.  It  is 
noted,  however,  that  this  company  has  already  paid  a  large  amount  of 
their  undisputed  San  Francisco  losses. 

The  companies  are  undoubtedly  resolved  to  curtail  lines  in  con¬ 
gested  districts  of  all  large  cities.  Brokers  report  an  extensive  can¬ 
cellation  experience  by  offices  which  are  not  crippled  by  the  California 
disaster.  This  is  an  unusual  event.  Companies  frequently  reduce 
lines  on  renewals,  but  rarely  cancel  during  the  lifetime  of  policies. 
The  Hanover  is  pursuing  this  plan  and,  from  a  former  reputation  for 
liberal  lines  in  the  dry  goods  district  of  New  York,  has  become  an 
ultra-conservative.  It  is  difficult  now  to  obtain  lines  upon  storage 
stores  upon  anything  like  the  basis  of  six  months  ago. 

The  special  meeting  of  the  Exchange  to  be  held  to-morrgw  will  be 
called  upon  to  change  the  agreement  in  the  provision  requiring  an 
unanimous  vote  for  its  amendment,  to  read:  “Ninety  per  cent  of  all 
members  present  and  voting  at  a  regular  meeting.”  This  is  a  radical 
change  in  the  fundamental  law  of  the  Exchange,  which  a  few  months 
ago  would  have  been  killed  at  once.  The  necessity  for  the  amendment 
has  become  apparent  in  the  last  few  weeks.  There  are  prospects  that 
the  amendment  will  open  the  door  to  several  propositions  which  in  the 
past  have  been  defeated  by  the  one,  two  and  three  negative  votes  in 
opposition  to  the  entire  body  of  the  Exchange  outside  of  the  negatives. 

Brokers  and  merchants  have  been  deluged,  within  a  fortnight,  with 
circulars  and  appeals  for  business  emanating  from  companies  of 
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doubtful  value  in  the  Southwest.  The  amount  of  insurance  capital  in 
Oklahoma  and  Arizona  which  is  anxious  to  serve  as  security  for  New 
York  merchants  on  a  basis  of  twenty-five  per  cent  commission  to  the 
brokers  is  a  striking  proof  of  the  excess  wealth  those  territories  have 
not  yet  invested  in  mines  and  agriculture. 

The  regular  May  meeting  of  the  Insurance  Society  of  New  \ork 
was  held  on  Tuesday  evening  last.  The  subject  for  discussion  was 
the  San  Francisco  conflagration,  accompanied  by  special  stereopticon 
slides  and  moving  pictures  showing  the  burned  area  of  the  city. 

The  Hamburg-Bremen  Fire  of  Hamburg  cabled  to  the  State  In¬ 
surance  Department  at  Albany  that  it  will  leave  the  United  States 
branch  assets  intact  and  place  a  preliminary  fund  of  $400,000  at  its 
immediate  disposal  for  San  Francisco  claims. 

Charles  Redfern,  a  New  York  city  insurance  broker,  was  drowned 
last  week  by  the  upsetting  of  a  catboat  off  Point  View,  near  College 
Point. 

The  New  York  University  School  of  Commerce,  Accounts  and 
Finance,  Washington  Square  East,  announces  a  special  course  on 
"Fire  Insurance  Principles  and  Practice,”  to  begin  September  27 
next.  The  course  will  be  under  the  direction  of  E.  R.  Hardy,  Ph.B., 
of  the  New  York  Fire  Insurance  Exchange,  with  the  assistance  of 
specialists  in  the  different  departments  of  the  subject. 

The  Niagara  Fire  has  issued  a  notice  to  its  shareholders  that  the 
capital  stock  is  to  be  reduced  from  $500,000  to  $250,000,  and  that 
then  the  stock  is  to  be  immediately  increased  from  the  latter  amount 
to  $750,000,  the  new  stock  to  be  issued  at  $200.  The  plan  has  been 
approved  by  a  majority  of  the  shareholders,  through  the  board  of 
directors. 

Major  Luther  L.  Barney,  general  agent  of  the  German- American 
and  manager  of  its  loss  department,  who  died  suddenly  at  his  resi¬ 
dence  last  week,  had  been  ill  for  about  a  month,  but  nothing  serious 
was  expected  to  develop.  The  immediate  cause  of  >  his  death  was 
heart  failure.  Major  Barney  was  widely  known  and  highly  re¬ 
spected  in  insurance  circles,  and  his  sudden  death  caused  expressions 
of  deep  regret  from  his  many  friends. 


CHICAGO  AND  THE  WEST. 

The  annual  meeting  of  the  National  Fire  Protection  Association, 
which  is  being  held  at  the  Auditorium  in  Chicago  this  week,  pos¬ 
sesses  unusual  interest  by  reason  of  the  important  topic  of  discussion 
it  finds  in  the  recent  conflagration  at  San  Francisco.  Curiously 
enough,  this  topic  does  not  appear  on  the  regular  list  of  subjects  to  be 
considered,  for  the  reason  that  the  programme  was  made  out  before 
the  disaster  occurred;  but,  naturally,  it  will  receive  more  consideration 
than  any  other.  Several  hundred  fire  insurance  engineers,  protection 
experts,  and  leading  members  of  the  fire  insurance  business  in  other 
fields  of  activity  will  participate  in  the  proceedings.  The  com¬ 
memorative  address  in  honor  of  the  tenth  anniversary  of  the  associa¬ 
tion  is  by  Uberto  C.  Crosby,  United  States  manager  of  the  Royal 
Exchange,  and  the  first  president  of  the  association.  An  illustrated 
lecture  on  the  conflagration  hazard  will  be  given  by  John  B.  Laidlaw, 
Canadian  manager  of  the  Norwich  Union  and  president  of  the  In¬ 
surance  Institute  of  Toronto.  Reports  will  be  presented  from  various 
standing  committees,  ranging  in  topics  from  automatic  sprinklers  to 
watchmen’s  lanterns. 

Two  meetings  have  been  held  by  the  committee  of  nine  appointed 
to  submit  a  plan  for  the  proposed  Large  Cities  Association,  which 
will  regulate  brokerage  and  commissions  in  Western  centers,  and 
probably  will  submit  its  report  this  week.  A  general  meeting  of  all 
the  companies  operating  in  this  territory  will  then  be  called  to  con¬ 
sider  the  report,  the  provisions  of  which  are  to  go  into  effect  as  soon 
as  they  have  been  endorsed  by  companies  writing  a  fixed  percentage 
(  80  or  90  per  cent  being  discussed  at  present)  of  the  business  in  those 
cities.  . 

Paul  A.  Wendland,  an  examiner  for  the  Traders,  has  been  chosen 
Cook  county  special  agent  for  the  Germania. 

Tf  the  Chicago  Fire  Underwriters  Association  will  agree  to  reduce 
insurance  rates  in  the  city,  Commissioner  of  Public  Works  O’Connell 


will  recommend  that  in  the  future  the  minimum  size  of  all  water 
mains  laid  by  the  city  be  eight  inches  in  diameter.  The  commissioner 
already  has  addressed  a  letter  to  Mayor  Dunne  on  the  subject,  and 
within  a  few  days  will  invite  the  underwriters  to  a  conference  at 
which  the  proposed  change  will  be  discussed. 

Hotel  buildings  of  the  period  immediately  following  the  Chicago 
fire  probably  will  be  added  to  the  list  of  hazardous  risks  by  Chicago 
insurance  men.  The  estimated  advance  in  their  rate  is  from  twenty- 
five  to  forty  per  cent.  Theaters  also  may  be  “penalized”  as  undesirable 
risks.  This  was  practically  decided  at  a  recent  meeting  of  Western 
managers  of  fire  insurance  companies,  held  under  the  auspices  of  the 
Western  Union.  Non-Union  companies  also  were  represented.  1  he 
plan  for  the  new  rate  was  outlined  tentatively,  and  committees  were 
appointed  to  put  the  same  in  orderly  form.  Another  meeting  of 
the  managers  probably  will  be  held  this  week.  The  sentiment  in  favor 
of  a  cut  in  the  commissions  of  insurance  brokers  at  least  ten  per  cent 
is  practically  unanimous.  Their  average  commission  is  now  twenty- 
seven  per  cent  of  the  amount  of  premiums.  This  is  considered  too 
high,  especially  for  what  is  known  as  preferred  business,  which  in¬ 
cludes  flats  and  detached  dwellings. 

Lack  of  adequate  fire  protection  for  property  interests  in  the  down¬ 
town  district  was  charged  by  Joseph  M.  Wile,  a  well-known  Chicago 
insurance  man,  at  a  recent  banquet  of  the  Chicago  Credit  Men’s 
Association.  Within  a  year,  Mr.  Wile  prophesied,  it  would  be  im¬ 
possible  for  the  business  men  of  Chicago  to  get  within  33  1-3  per  cent 
of  the  full  insurance  protection  for  property  located  in  the  great 
business  district  bounded  by  Twelfth,  Canal  and  Kinzie  streets  and 
the  lake. 

BOSTON  AND  VICINITY. 

The  New  Jersey  Fire  Insurance  Company  has  applied  for  ad¬ 
mission  to  Massachusetts.  The  company  will  be  represented  in  Bos¬ 
ton  by  R.  S.  Hoffman  &  Co. 

The  New  England  Insurance  Exchange  has  adopted  the  follow¬ 
ing,  relative  to  pro  rata  cancellations : 

That  companies  are  allowed  to  write  the  business  of  companies 
that  have  failed,  and  have  not  reinsured  in  other  companies,  at  pro 
rata  of  tariff  rates  for  unexpired  terms.  On  such  daily  reports,  agents 
must  state  the  name  of  the  failed  company  and  the  policy  number, 
otherwise  stamp  clerks  are  not  authorized  to  certify  them  as  correct. 

The  executive  committee  recommended  a  form  of  permits  and 
charges  for  tobacco  curing  risks. 

It  is  stated  that  the  capital  stock  of  the  new  Old  Colony  Insur¬ 
ance  Company  (fire)  of  Boston  has  been  considerably  oversubscribed. 


NOTES  FROM  PHILADELPHIA. 

Thomas  McIIwee,  who  held  the  second  agency  in  this  city  of  the 
American  of  Boston  under  Platt,  Yungman  &  Co.,  has  been  given 
the  second  agency  of  the  Petersburg  Savings  and  Insurance,  succeed¬ 
ing  James  S.  Ifill. 

Circular  No.  807  of  the  Philadelphia  Fire  Underwriters  Associa¬ 
tion  is  as  follows : 

No  assignment  of  a  retiring  company’s  policies  can  be  accepted 
as  premium,  nor  can  there  be  any  concession  or  allowance  by  way  of 
commission  or  otherwise.  Policies  of  retiring  companies  may  be 
replaced  for  unexpired  term  at  pro  rata  rate,  but  no  concession 
beyond  that,  in  any  form  whatever,  can  be  allowed.  Daily  reports  of 
policies  written  at  pro  rata  rates  under  the  above  ruling  must  state 
the  amount,  date  of  expiration,  policy  number  and  name  of  the  re¬ 
tiring  company  which  the  new  policy  replaces. 

Edward  Maneitvre,  late  local  secretary  of  the  American  Fire  of 
Philadelphia,  having  resigned  as  a  member  of  the  executive  commit¬ 
tee  of  the  Philadelphia  Fire  Underwriters  Association,  W.  Gardner 
Crowell,  secretary  of  the  Pennsylvania  Fire,  has  been  elected  to  fill 
the  vacancy. 

David  H.  Stone,  Jr.,  formerly  a  member  of  the  firm  of  Stone, 
Mathews  &  Co.,  has  accepted  the  position  of  counterman  and  special 
agent  in  the  agency  just  established  by  Clarence  A.  Krouse. 

A  goodly  number  of  members  of  the  Fire  Insurance  Society  of 
Philadelphia  attended  the  meeting  held  at  its  rooms  on  Tuesday 
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evening  last.  Robert  M.  Coyle,  the  prominent  agent  and  broker,  was 
the  speaker  of  the  evening,  and  had  for  his  subject:  "System  and 
Office  Management.” 

At  a  recent  meeting  of  the  directors  of  the  Alliance  of  this  city, 
it  was  decided  to  assess  each  share  of  stock  $15,  to  provide  for  the 
extra  drain  on  the  resources  of  the  company  by  reason  of  the  San 
Francisco  conflagration.  It  is  confidently  predicted  that  the  com¬ 
pany  will  be  stronger  financially  after  the  payment  of  all  the  losses 
sustained  by  that  fire  than  it  was  before  it  occurred. 

At  the  meeting  of  the  Underwriters  Association  of  the  Middle 
Department  held  on  Friday  last,  the  advance  in  rates  as  outlined  by 
the  executive  committee  was  adopted.  Mercantile  and  manufacturing 
risks  generally  bear  the  brunt ;  dwellings,  unless  exposed  by  such 
risks,  being  exempt. 

The  following  changes  were  last  week  made  in  the  list  of  signers 
of  the  Philadelphia  agreement  of  1897 :  Added — Clarence  A.  Krouse, 
for  Queen  City  Fire  of  Sioux  Falls.  Removed — Harold  E.  Gilling¬ 
ham  and  W.  Bennett  Gough,  for  New  York  Fire  ;  Stone,  Matthews 
&  Co.  and  James  C.  McCurdy,  for  United  States  Fire. 


THE  MIDDLE  STATES. 

Hamilton  Fire  Makes  a  Good  Statement. 

The  Hamilton  Fire  of  New  York  has  prepared  a  financial  statement  as 
of  May  1,  1906,  following  an  increase  in  its  surplus  to  meet  the  demands 
of  its  growing  business.  The  exhibit  shows  assets  amounting  to  $320,- 
069,  with  liabilities  as  follows:  Losses  unadjusted,  $17,390;  reinsurance 
reserve,  pro  rata  basis,  $55,467;  other  liabilities,  $616.  The  capital  is 
now  $200,004,  and  the  net  surplus  was  thus  shown  to  be  $46,593.  The 
Hamilton  Fire  was  organized  in  1852,  and  has  paid  $2,554,936  for  losses 
since  organization,  including  $95,794  due  to  the  Baltimore  conflagration 
in  1904.  The  company  suffered  no  loss  by  the  recent  San  Francisco  con¬ 
flagration.  Marvin  S.  Buttles  is  president  of  the  Hamilton  Fire,  James 
A.  Silvey  is  vice-president,  D.  D.  Leeds  is  secretary,  and  M.  Dugro 
Buttles  is  general  agent  and  manager.  The  company  is  about  to  enter 
several  additional  States. 


New  Jersey  Fire  Insurance  Company  Licensed  in  New  York. 

The  New  Jersey  Fire  Insurance  Company  of  Camden,  N.  J.,  recently 
organized  with  $200,000  capital  and  an  initial  paid-in  surplus  of  $50,000, 
was,  on  Saturday  last,  admitted  to  do  business  in  New  York  State.  Over 
$200,000  of  its  assets  are  in  the  form  of  United  States  Government  bonds, 
of  which  $50,000  are  deposited  with  the  New  Jersey  Insurance  Depart¬ 
ment,  for  the  protection  of  all  policyholders.  The  company’s  investments 
are,  therefore,  of  the  highest  grade,  and  are  readily  convertible  into  cash 
should  an  emergency  arise.  Included  among  the  stockholders  are  many 
whose  subscriptions  for  the  previously  projected  Pan-American  Insurance 
Company  had  been  transferred  to  this  company.  The  New  Jersey  Fire 
begins  business  at  a  most  auspicious  time,  and  should  prove  a  success 
from  the  start.  It  will  be  represented  by  J.  Ramsay  Barry  &  Co.  of 
New  York  and  Baltimore  as  Eastern  general  agents,  and  Adolph  Loeb  & 
Son  of  Chicago  as  Western  general  agents.  Loeb  &  Barry  are  metro¬ 
politan  district  agents  for  the  company,  and  are  ready  for  business  at 
No.  2  Liberty  street,  New  York. 


The  Cosmopolitan  Fire. 

The  Cosmopolitan  Fire  of  New  York  has  been  incorporated  under  the 
laws  of  that  State  with  a  capital  of  $300,000  and  a  surplus  of  $150,000. 
Adolph  Loeb  &  Sons  of  Chicago  are  behind  the  new  company  and  the 
stock  has  been  subscribed  by  leading  interests  in  New  York  and  Chicago. 
The  subscriptions  have  been  paid  in  and  the  funds  invested  in  New 
York  city,  United  States  Government  and  other  securities.  The  new 
company  will  begin  business  about  June  1,  with  Adolph  Loeb,  president, 
and  Leo  A.  Loeb,  vice-president.  Adolph  Loeb  &  Sons  will  be  general 
agents  for  the  United  States. 


—The  New  Jersey  Fire,  which  was  organized  by  J.  Ramsay  Barry  and  those 
associated  with  him,  lias  been  admitted  to  this  State. 

— Jas.  G.  Maconachy,  formerly  with  the  American  Fire  of  Philadelphia  as 
daily  report  examiner  for  New  \  ork  State,  has  gone  with  the  German  Fire  of 
Wheeling  as  special  agent  for  New  A  ork  State. 

—President  Eugene  Satterlee  of  the  Rochester  German  made  a  statement  a 
few  days  ago  to  its  agents  and.  friends  to  the  effect  that  a  plan  has  been 


adopted  for  providing  for  the  immediate  addition  of  $1,000,000  to  the  company’s 
capital  and  surplus.  After  setting  aside  approximately  $700,000  for  the  payment 
of  its  losses  in  California,  the  company  will  have  a  capital  of  $500,000  and  a 
surplus  of  $500,000. 

— President  Vail  of  the  Dutchess  of  Poughkeepsie  announces  to  the  company's 
agents  that  I.  Reynolds  Adriance,  Floy  M.  Johnston,  E.  S.  Atwater,  W.  W. 
Smith  and  J.  Frank  Hull  have  been  appointed  to  act  as  trustees  for  the  supply¬ 
ing  of  the  necessary  funds  to  meet  all  the  obligations  of  the  company. 

— The  Attorney-General  has  approved  the  charter  of  the  Peoples  Fire  of  New 
York  and  it  has  been  filed  with  the  Superintendent  of  Insurance  at  Albany. 
The  directors  are:  James  A.  Wylie,  Wm.  Durst,  Daniel  Woodcock,  Edward  It. 
Faulkner,  Hugh  Talbot,  Ernest  P.  Burritt,  Joseph  F'aulkner,  David  K.  Case, 
John  B.  Sabine,  Ed.  1'loyd,  Geo.  R.  Weed,  A.  J.  Willetts,  D.  W.  Swaney  and 
C.  R.  Swaney. 

— Fire  insurance  to  the  amount  of  about  $4,900,000  is  carried  on  the  extensive 
Westinghouse  plants  at  Pittsburg,  Pa.  The  officer  of  the  company  who  has 
charge  of  the  insurance  of  its  property  gave  instructions  following  the  San 
Francisco  conflagration  that  none  of  its  policies  should  be  canceled  until  the 
atmosphere  had  cleared  and  it  was  ascertained  with  some  degree  of  certainty 
how  the  companies  were  affected.  This  is  in  pleasant  contrast  with  the  hasty 
cancellations  ordered  by  some  industrial  concerns. 


THE  NEW  ENGLAND  FIELD. 


— The  Connecticut  F'ire  has  decided  to  increase  its  funds  by  $1,000,900. 

— President  J.  D.  Browne  of  the  Connecticut  Fire  has  issued  a  call  for  a  special 
meeting  of  the  stockholders  of  the  company  for  May  29,  to  act  upon  resolutions 
adopted  by  the  directors  looking  to  the  financing  of  the  company  so  that  after 
the  San  Francisco  losses  are  paid  the  company  may  have  a  capital  of  $1,000,000 
and  a  like  surplus. 

— President  George  L.  Chase  of  the  Hartford  Fire  has  issued  a  circular  to  the 
company’s  agents,  in  which  he  announces  that  the  entire  amount  of  new  capital 
stock  has  been  taken  at  $500  per  share,  thus  adding  $750.1X10  to  the  capital  and 
$3,000,000  to  the  surplus  of  the  Hartford.  President  Chase  also  thanks  the  agents 
for  their  trust  and  confidence  which  they  have  shown  by  turning  in  a  steadily 
increasing  business. 


THE  WEST. 


Ohio  Jottings. 

[From  Our  Own  Correspondent.] 

Regarding  the  proposed  increase  in  rates  at  Cleveland,  C.  O.  Ransom, 
manager  of  the  Cleveland  Insurance  Agency,  is  quoted  in  a  local  paper 
as  follow's:  “All  w'e  ask  is  that  there  be  no  sudden  boosting  of  rates. 
They  should  be  made  slowly.  Mr.  Patton  [manager  of  the  Cleveland  In¬ 
spection  Bureau]  has  shown  a  spirit  of  fairness  in  reducing  the  rates 
about  thirty-three  and  one-third  per  cent  some  time  ago  on  buildings 
dow'ntown.  He  found  that  the  companies  were  making  too  much  profit, 
and  he  gave  the  insurers  the  privilege  of  insuring  on  a  three-year  basis 
for  a  two-year  premium.  The  agents  object  to  the  increases  that  do  not 
seem  justified  by  local  conditions.’’  The  fire  losses  from  1894  to  1903,  in¬ 
clusive.  according  to  the  bureau  office  were  as  follows:  $527,888,  $407,- 
703,  $405,903,  $514,493,  $525,512,  $1,524,589,  $833,725,  $1,023,069,  $533,472, 
$700,100,  making  a  total  for  the  ten  years  of  $6,995,455. 

Agents  of  Cleveland  are  not  saying  much  about  the  proposed  reduction 
of  commissions  in  order  to  render  the  business  less  expensive  to  the 
companies.  They  recognize  the  argument  that  if  the  public  is  to  be 
taxed  for  the  purpose  of  replacing  surplus  funds  that  they  should  bear 
a  portion  of  it,  yet  with  the  brokerage  business  they  are  handling,  it  will 
be  a  hardship  some  place.  That  will  probably  fall  upon  the  broker,  how¬ 
ever.  The  main  loss  to  agents  in  Cleveland  will  be  on  their  personal 
business.  They  will  be  forced  to  reduce  the  commission  to  brokers  in 
the  same  proposition  that  their  commission  is  reduced.  This  may  result 
in  cutting  out  some  of  the  brokers.  In  fact,  the  city  has  too  many  of 
them  any  way.  For  years  an  attempt  has  been  made  to  reduce  the 
number,  but  very  little  success  has  been  met  with  along  these  lines. 

Cleveland,  May  19.  O.  M.  C. 

—The  Dubuque  Fire  and  Marine  has  entered  Indiana,  Michigan  and  Missouri. 

— The  annual  meeting  of  the  Arkansas  Association  of  Local  Fire  insurance 
Agents  will  be  held  at  Little  Rock,  Ark.,  June  6  and  7. 

—The  Clinton  Mutual  of  Wilmington,  Ohio,  has  been  organized.  R.  J.  Lacy 
is  president,  and  ,D.  K.  Hempstead,  secretary. 

— E.  M.  Braddock,  a  local  agent  at  New  Lexington,  Ohio,  has  been  appointed 
special  agent  of  the  JEtna  to  assist  State  Agent  Sanderson. 

— The  German  Mutual  Fire  and  the  Franklin  Mutual  Fire,  both  of  St.  Louis. 
Mo.,  have  been  absorbed  by  the  National  Fire  of  Flartford. 

— A  complete  reorganization  has  been  effected  of  the  official  staff  of  the  Millers 
National  of  Chicago;  M.  A.  Reynolds,  formerly  identified  with  the  Michigan 
Millers  Mutual  Fire  and  long  connected  with  millers’  mutuals,  having  been 
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appointed  temporary  secretary  and  general  manager  to  succeed  W.  L.  Barnum, 
whose  resignation  was  announced  some  time  ago.  Mr.  Reynolds’  appointment 
becomes  permanent  from  June  1. 

— George  G.  Wright,  a  local  agent  at  Monroe,  Wis.,  has  been  appointed  Wis¬ 
consin  special  agent  of  the  German-American  of  New  York,  under  State  Agent 
Page. 

— The  Merchants  and  Bankers  of  Des  Moines  and  the  Capital  of  Des  Moines 
have  united  in  organizing  the  Iowa  Underwriters  Agency,  which  has  been 
licensed  in  Oklahoma.  Policies  issued  by  this  concern  are  guaranteed  jointly  by 
the  above-named  companies. 

Richard  K.  Sheldon,  a  brother  of  President  Sheldon  of  the  Phenix  of 
Brooklyn,  died  last  week  at  Denver,  Col.  Mr.  Sheldon  was  well  liked  and 
highly  popular.  His  untimely  death  is  deeply  regretted,  and  The  Spectator 
extends  its  deep  sympathy  with  President  Sheldon  in  his  sad  bereavement. 


THE  SOUTH. 

Annual  Meeting  of  the  South=Eastern  Tariff  Association. 

The  twenty-fifth  annual  meeting  of  the  South-Eastern  Tariff  Associa¬ 
tion  took  place  at  Hot  Springs,  Va.,  last  week,  the  sessions  beginning  at 
noon  on  Wednesday.  Fifty-three  companies  (two-thirds  of  the  mem¬ 
bership)  were  each  represented  by  from  one  to  five  officers,  or  general 
or  special  agents.  It  was  noticeable  that  there  were  fewer  company 
officials  than  usual  in  attendance,  the  absence  of  others  doubtless  being 
due  to  complications  in  connection  with  the  San  Francisco  conflagration. 
To  commemorate  the  completion  of  a  quarter-century  of  continuous  and 
useful  existence.  Mr.  Low  suggested  that  the  incoming  president  should 
make  plans  for  the  writing  of  a  history  of  the  association,  which  sug¬ 
gestion  met  with  unanimous  favor. 

When,  in  the  reading  of  the  president’s  address,  allusion  was  made 
to  the  proposed  abolition  of  the  class  of  co-operating  members,  so  that 
there  should  be  but  one  class — full  members  only — there  was  a  burst  of 
applause  which  sufficiently  indicated  the  sentiment  of  the  members  on 
this  subject. 

On  motion  of  C.  F.  Low,  a  Committee  of  Fifteen  (instead  of  the  usual 
twenty-five)  was  appointed  to  consider  the  president’s  address,  and 
make  recommendations  to  the  association.  It  was  -made  up  as  follows: 
H.  E.  Rees,  E.  S.  Gay,  Thomas  Egleston,  Jordan  S.  Thomas,  W.  E. 
Chapin,  A.  T.  Lumby,  B.  R.  Stillman,  J.  H.  Burger,  C.  F.  Low,  H.  C. 
Stockdell,  S.  Y.  Tupper,  S.  J.  Whyte,  Milton  Dargan,  James  Wyper, 
Holmes  Cummins. 

Mr.  Low  was  chosen  chairman  of  the  committee,  against  his  own 
wishes.  His  excellent  work  as  chairman  demonstrated  the  wisdom  of  the 
committee’s  choice.  Committees  were  also  appointed  to  prepare  suit¬ 
able  resolutions  of  respect  to  the  memory  of  deceased  members — Living¬ 
ston  Mims,  J.  C.  Whitner,  H.  H.  Hall  and  E.  B.  Clark. 

At  the  suggestion  of  S.  Y.  Tupper,  a  message  of  sympathy  was  sent  to 
W.  J.  Dutton,  president  of  the  Firemans  Fund  of  San  Francisco,  and 
through  him  to  other  sufferers  on  the  Pacific  Coast,  by  the  late  disaster. 

PROCEEDINGS  OF  THE  COMMITTEE  OF  FIFTEEN. 

Discussion  of  the  subject  of  incorporated  agencies  in  North  Carolina 
brought  out  a  diversity  of  opinions,  but  it  was  finally  decided  to  take 
no  action  concerning  this  matter.  The  North  Carolina  fire  waste  law  was 
referred  to  a  committee. 

Concerning  the  firemen’s  aid  bill  in  South  Carolina,  there  was  con¬ 
siderable  debate  before  it  was  finally  decided  to  recommend  that  the 
action  of  the  executive  committee  in  providing  for  a  pink  slip  addition 
of  two  per  cent  to  rates  in  affected  towns,  should  be  endorsed.  H.  C. 
Stockdell  figured  that  even  when  collecting  an  additional  two  per  cent, 
the  companies  would  lose  the  commission  paid  thereon.  Captain  Gay 
asserted  that  more  obnoxious  laws  were  passed  in  ignorance  than  in 
malice,  and  that  the  people  should  be  clearly  informed  that  it  takes  so 
much  money  to  pay  losses,  expenses,  etc.,  and  that  any  further  burdens 
must  ultimately  fall  on  the  policyholders. 

The  recommendations  of  the  Virginia  committee  providing  for  virtual 
autonomy  in  Virginia  (though  any  desre  to  cut  loose  from  the  South- 
Eastern  Tariff  Association  was  disclaimed),  aroused  some  opposition, 
chiefly  on  the  ground  that  the  influence  of  the  association  might  be 
"weakened  thereby.  As  originally  suggested,  Captain  Gay  held  that  it 
would  open  the  door  to  a  principle  which  would  lead  to  the  disintegra¬ 
tion  of  the  association  and  a  return  to  “unmitigated  hell.”  He  urged 
that  the  Virginia  committee  should  only  be  authorized  to  carry  out  the 
rules  of  the  South-Eastern  Tariff  Association,  also  advising  against  un¬ 
duly  hasty  action,  though  objecting  to  turning  over  to  the  executive 
committee  for  action,  things  they  were  afraid  to  do  themselves.  There 
seemed  to  be  little  or  no  opposition  to  permitting  the  Virginia  com¬ 
mittee  to  have  a  certain  latitude,  in  order  to  facilitate  business;  but 


the  possible  influence  in  other  States  had  to  be  considered.  Thus,  as 
Captain  Gay  brought  out,  a  law  of  North  Carolina  forbids  companies  to 
charge  higher  rates  than  are  charged  in  adjoining  States  on  similar 
classes  of  risks.  If  the  Virginia  committee  should,  for  any  reason,  re¬ 
duce  rates  in  Virginia,  rates  in  North  Carolina  would  likewise  be  af¬ 
fected.  The  Gordian  knot  was  cut  by  a  resolution  introduced  by  H.  E. 
Rees,  which  provided  that  the  general  suggestions  of  the  Virginia  com¬ 
mittee  be  approved,  the  details  to  be  agreed  upon  by  the  executive  com¬ 
mittee;  provided,  that  schedules  and  policy  forms  shall  receive  the 
approval  of  the  executive  committee  before  adoption  by  the  Virginia 
committee.  This  seemed  to  suit  everybody  and  was  adopted.  A  vote  of 
thanks  was  tendered  to  the  Virginia  committee,  which  is  composed  of  A. 
M.  Travers  (chairman),  Robert  Lecky,  Jr.,  John  S.  Goldsmith,  0.  H. 
King,  Jas.  M.  Young,  U.  O.  Michaels,  C.  R.  Dey  and  E.  B.  Dewey. 

The  report  upon  the  situation  at  Richmond,  where  the  “Troy  Rule” 
for  rate-making  had  been  instituted,  was  approved. 

The  Birmingham  committee,  of  which  S.  Y.  Tupper  was  chairman,  was 
thanked  for  its  excellent  work,  and  its  action  was  approved. 

The  subject  of  the  revision  of  cotton  rates  and  policy  forms,  which  is 
in  the  hands  of  a  special  committee  of  seven,  which  has  not  completed 
its  labors,  was  referred  to  the  incoming  executive  committee;  and  the 
permanent  cotton  committee  was  recommended  to  be  discontinued.  No 
action  was  taken  on  cottonseed  oil  mill  risks,  cotton  warehouses  and 
dwelling-house  flues. 

A  voluminous  form,  entitled  "Covenant  and  Warranty  to  Keep  Books 
and  Inventories  and  to  Produce  Them  in  Case  of  Loss,”  was  submitted 
with  a  view  to  its  being  substituted  for  the  usual  iron-safe  clause  now 
in  use.  Most  of  the  speakers  were  opposed  to  any  change,  preferring  to 
continue  the  use  of  the  clause  which  has  stood  legal  tests  in  the  past. 
In  reply  to  the  objection  to  the  old  clause,  that  it  was  not  sufficiently 
elastic  to  fairly  cover  cases  in  which  the  insured  wished  to  change  his 
date  for  taking  inventory,  Captain  Gay  said  that  there  is  nothing  in 
the  clause  to  prevent  the  insured  from  taking  inventory  when  he  pleases, 
though  he  might  have  to  take  one  extra  in  a  lifetime,  when  changing 
the  date.  The  decision  of  the  committee  was  against  any  change;  and 
it  was  declared  to  be  a  violation  of  association  rules  to  grant  any  ex¬ 
tension  of  time  for  taking  inventories,  as  provided  for  in  the  iron-safe 
clause,  without  the  consent  of  the  executive  committee. 

The  matter  of  the  new  general  tariff  was  voted  to  be  referred  to  the 
incoming  executive  committee,  and  it  was  later  decided  that  a  new  tariff 
should  be  printed  at  once. 

Competition  of  non-board  companies  was  talked  over,  but  it  was  con¬ 
cluded  that  the  power  now  vested  in  the  executive  committee  is  suffi¬ 
cient  to  deal  with  such  matters. 

The  proposed  abolition  of  the  class  of  co-operating  companies  seemed 
to  meet  with  universal  approval,  the  only  debatable  point  being  the 
treatment  to  be  accorded  companies  heretofore  in  that  class,  but  which 
may  now  desire  to  become  full  members.  As  such  companies  have  con¬ 
tingent  commission  contracts  with  agents  in  South-Eastern  Tariff  Asso¬ 
ciation  territory,  the  question  arose  as  to  the  time  which  should  be  al¬ 
lowed  them  in  which  to  terminate  such  arrangements  and  comply  fully 
with  the  association’s  fifteen  per  cent  rule.  In  the  course  of  the  debate, 
Captain  Gay  intimated  that  such  contracts  could  be  terminated  in  sixty 
days  as  well  as  in  sixty  years,  if  the  companies  really  wanted  to  do  it; 
and  argued  that  such  contracts  should  be  terminated  by  August  1,  the 
bulk  of  the  business  being  done  between  September  1  and  January  1 — he 
would  rather  give  them  six  months  at  the  other  end  of  the  year.  The 
matter  was  settled  by  the  adoption  of  Mr.  Egleston’s  resolution,  as 
follows: 

Resolved,  That  the  president’s  recommendation  is  approved — provided 
that  such  companies  as  apply  for  full  membership  on  or  before  July  1, 
1906,  be  required  to  terminate  agency  contracts  in  force  on  May  15, 
1906,  not  in  conformity  with  the  rules  of  the  association,  provided  notice 
of  the  termination  of  such  contracts  be  promptly  filed  with  the  execu¬ 
tive  committee,  and,  further,  that  all  such  contracts  be  canceled  and  /  or 
terminated  at  the  earliest  date  possible,  not  later  than  May  15,  1907, 
and  that  no  such  contracts  be  made  or  renewed  after  the  adoption  hereof 
by  the  association. 

In  relation  to  the  employment  of  field  men  and  stamping  clerks,  the 
action  of  the  executive  committee  was  approved. 

The  trouble  arising  through  agents  representing  both  association  and 
non-association  companies  failing  to  send  their  reports  for  the  latter 
through  stamping  offices,  led  to  the  adoption  of  the  following  resolution: 

Resolved,  That  it  is  the  sense  of  this  committee  that  whenever  stamp¬ 
ing  offices  are  established,  it  is  the  rule  of  the  association  that  all  daily 
reports,  endorsements,  and  canceled  and  spoiled  policies  be  forwarded  by 
the  local  agents  for  all  companies  they  represent  through  the  duly  es¬ 
tablished  stamping  office;  that  if  any  company  domiciled  in  an  agency 
subject  to  the  jurisdiction  of  a  stamping  office,  declines  for  any  reason 
to  comply  with  the  rule,  the  executive  committee  be  empowered  to  sus¬ 
pend  operation  of  the  stamping  office,  or,  if,  in  their  judgment,  it  is  wise 
to  continue  said  stamping  office,  that  they  shall  require  companies  to 
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withdraw  from  the  agency  in  violation  and  at  the  same  time  provide  for 
the  protection  of  ,the  business  of  loyal  members. 

Mr.  Fleming  stated,  in  relation  to  the  foregoing  subject,  that  agents 
have  heretofore  agreed  to  send  all  reports  through  stamping  offices,  but 
companies  have  not  been  required  to  withdraw  in  case  of  violation. 
Captain  Gay  said,  if  an  agent  does  not  live  up  to  the  agreement,  to  tell 
him  to  choose  between  hawks  and  buzzards. 

Under  the  heading,  “Surveying,  or  Application,  or  Non-Recording 
Agencies,”  President  Dexter  treated  of  a  reappearance,  in  effect,  of 
"district  agencies,”  which  had  been  abolished  by  action  of  the  associa¬ 
tion  in  1897,  upon  recommendation  of  the  committee  of  five.  There  had 
been  no  effort  on  the  part  of  the  companies  which  had  then  discon¬ 
tinued  “district  agencies,”  to  re-establish  them,  but  several  companies 
have  lately  been  found  to  be  writing  policies  at  their  main  or  depart¬ 
ment  offices  upon  applications  from  solicitors  in  certain  districts  in  a 
manner  considered  to  be  only  another  way  of  doing  the  same  thing. 
Captain  Gay,  who  had  been  a  member  of  the  celebrated  committee  of 
five,  of  which  President  Geo.  L.  Chase  of  the  Hartford  Fire  was  chair¬ 
man,  made  a  strong  speech  against  overhead  writing,  advocating  the 
adoption  of  measures  to  root  it  out,  which  was  received  with  applause. 
He  stated  that  he  was  for  “killing  the  dog  and  the  pups,  too,”  and  urged 
that  companies  and  general  agents  should  be  requested  not  to  write 
business  except  through  their  duly  commissioned  and  licensed  (record¬ 
ing)  agents.  Messrs.  Burger,  Stockdell  and  Dargan  participated  in  the 
exchange  of  ideas  upon  the  subject,  and  then,  upon  the  suggestion  of 
Mr.  Egleston,  a  committee  of  three  (Messrs.  Burger,  Stockdell  and  Dar¬ 
gan)  was  appointed  to  formulate  a  resolution  covering  the  question  at 
issue.  This  committee  subsequently  reported  the  following  resolution: 

Whereas,  At  the  meeting  of  this  association  held  in  May,  1897,  com¬ 
panies  maintaining  district  and  small  general  agencies  under  excess 
commission  arrangements  agreed  to  discontinue  them  if  other  companies 
would  discontinue  writing  business  at  outside  points  through  their  own 
or  their  department  or  general  agency  offices,  and 
Whereas,  Many  of  our  members  in  the  interest  of  harmony  gave  up  a 
very  valuable  business  written  at  such  offices  through  non-recording 
agencies,  at  not  exceeding  fifteen  per  cent;  and 
Whereas,  No  rule  was  adopted  at  that  time  requiring  other  members 
not  to  establish  such  non-recording  agencies;  and 
Whereas,  The  spirit  of  the  concession  made  by  members  at  that  time 
did  not  contemplate  that  others  would  establish  such  offices;  therefore 
be  it 

Resolved,  That  no  member  of  this  association  be  permitted  to  write 
at  any  head  office,  department,  general  agency  or  branch  office  any  risk 
except  those  located  in  the  city  in  which  such  office  is  located,  and  its 
immediate  vicinity,  it  being  the  purpose  of  this  resolution  to  require 
all  risks  located  remote  from  such  offices  to  be  written  through  regularly 
commissioned  recording  agents  issuing  policies,  and  that  if  any  such 
arrangements  are  now  in  effect,  members  shall  be  required  to  discon¬ 
tinue  them  forthwith. 

The  foregoing  resolution  was  adopted. 

The  appointment  of  the  advisory  committee  of  nine  (on  sprinklered 
risks)  referred  to  in  the  president’s  address,  was  duly  approved.  As 
Captain  Gay  appeared  to  fear  that  the  members  of  the  committee  would 
“have  a  cinch  on  sprinklered  business  in  this  world,  and  possibly  in  the 
world  to  come,”  it  was  explained  to  him  that  three  members  of  the 
committee  retire  yearly,  thus  giving  others  a  chance  to  serve. 

Tornado  insurance  received  some  attention,  and  it  was  decided  that  the 
association  should  assume  jurisdiction  over  such  business  in  its  terri¬ 
tory,  and  that  the  executive  committee  should  promulgate  rates  and 
forms  pending  further  action  by  the  association,  the  commission  on  such 
business  being  limited  to  fifteen  per  cent. 

At  the  instance  of  Mr.  Egleston,  it  was  voted  that  the  president  ap¬ 
point  a  committee  on  gin  houses,  to  deal  with  forms  of  policy,  etc.  It 
was  also  decided  that  the  three-fourths  value  clause  should  be  used  in¬ 
stead  of  the  three-fourths  loss  clause,  in  writing  such  business,  and 
that  the  executive  committee  should  revise  rates,  etc. 

Electrician  Schoen’s  report  was  received  and  adopted.  Secretary  Flem¬ 
ing’s  report  was  also  received  and  treated  in  the  usual  way. 

W.  F.  Patillo  reported  that  the  committee  on  saw  and  planing  mills 
wanted  further  time,  and  the  matter  was  referred  to  the  incoming  ex¬ 
ecutive  committee. 

A  meeting  of  the  Cotton  Insurance  Association  was  held,  but  it  did 
not  complete  its  business,  which  was  transacted  in  executive  session. 

WORK  OF  THE  ASSOCIATION. 

The  report  of  the  Committee  of  Fifteen,  as  outlined  above,  was  read  by 
Secretary  Fleming,  and  was  adopted  almost  without  discussion  or  change. 

A  letter  from  certain  attorneys  was  read,  advising  a  test  of  the  con¬ 
stitutionality  of  the  South  Carolina  firemen  s  aid  bill. 

The  Virginia  Association  of  Local  Fire  Insurance  Agents  wrote  the  as¬ 
sociation  in  relation  to  certain  causes  of  dissatisfaction  in  Virginia,  and 
requesting  that  greater  assistance  and  authorty  be  given  the  executive 
special  agent  for  Virginia,  also  that  no  special  agent  be  put  on  the  Vir¬ 


ginia  committee  who  is  interested  in  a  local  agency.  The  communica¬ 
tion  was  referred  to  the  incoming  executive  committee. 

A  telegram  was  received  from  several  Southern  specials  who  were  in 
San  Francisco,  conveying  congratulations,  etc.,  and  closing  with  the 
admonition  to  “cheer  up,  the  worst  is  still  to  come.”  The  telegram  sent 
to  President  Dutton  of  the  Firemans  Fund  was  also  read  and  applauded. 

Mr.  Fleming  told  of  having  discouraged  a  photographer  who  wanted  to 
photograph  the  delegates;  but  he  also  told  the  meeting  that  “if  the 
members  want  their  picture  took,  they  can  have  it  took.” 

Reports  were  received  from  the  committees  appointed  to  draft  resolu¬ 
tions  in  memory  of  deceased  members,  and  were  adopted  by  rising  votes. 

Mr.  Batre  of  Mobile  introduced  the  subject  of  the  twenty-five  per  cent 
addition  to  claims  permitted  by  the  Alabama  law  in  the  cases  of  com¬ 
panies  which  are  members  of  rating  organizations,  and  the  executive 
committee  was  authorized  to  incur  all  the  expense  of  carrying  a  case 
for  a  company  sued  under  that  provision,  up  to  the  United  States  Su¬ 
preme  Court,  if  necessary. 

Nominations  for  president  being  in  order,  Mr.  Rees  rose  and  ten¬ 
dered  his  apologies  to  the  man  whom  he  was  about  to  offer  as  a  sac¬ 
rifice  to  duty.  Stating  that  the  new  president  would  have  a  task  few 
would  be  willing  to  undertake— that  of  following  the  past  and  facing  the 
future— he  referred  feelingly  to  previous  presidents.  Describing  his 
nominee  as  a  man  who  had  come  from  a  distant  State,  but  has  suc¬ 
ceeded  in  winning  their  entire  confidence  and  friendship,  he  asked  for 
the  unqualified  support  of  the  members  for  Milton  Dargan.  The  latter’s 
name  was  received  with  vehement  approval,  and  the  president  was 
unanimously  authorized  to  cast  a  ballot  for  him.  Mr.  Dexter  introduced 
the  new  president,  and  Mr.  Dargan  took  the  chair. 

In  his  speech  of  acceptance,  Mr.  Dargan  said  that  he  would  do  his 
best  to  deserve  the  confidence  reposed  in  him.  He  inherited  no  specific 
burden,  such  as  Mr.  Chapin  had  imposed  upon  Mr.  Dexter,  and  which  the 
association  under  Mr.  Dexter’s  guidance  had  carried  to  completion,  viz., 
separation  without  increase  in  compensation— a  great  work.  Mr.  Dar¬ 
gan  referred  to  the  San  Francisco  conflagration  as  an  event  which  will 
bring  many  problems.  Alluding  to  the  suggested  increase  in  rates,  the 
new  president  stated  that  the  members  could  be  relied  upon  to  carry 
out  the  instructions  of  the  company  officers  along  that  line. 

Mr.  Egleston  placed  in  nomination  for  vice-president  a  man  described 
as  having  made  a  magnificent  record,  and  who  is  known  to  his  intimate 
friends  as  “Handsome  Dan” — D.  B.  Harris.  Mr.  Egleston  assured  the 
members  that  Mr.  Harris  would  be  a  working  vice-president,  and  would 
thus  supplement  the  president,  who  has  numerous  duties  as  president  of 
a  driving  club  and  sundry  other  positions,  besides  giving  a  little  time  to 
the  company  which  he  represents.  Mr.  Harris  was  accordingly  unani¬ 
mously  elected. 

Mr.  Stockdell  moved  that  one  ballot  be  cast  for  Mr.  Fleming  for  sec¬ 
retary,  without  nomination,  which  was  done;  and  Mr.  Fleming  repeated 
his  annual  statement  that  he  would  “do  his  best.  Judging  from  the 
past,  this  means  that  the  work  of  the  office  will  be  promptly,  accurately 
and  efficiently  performed. 

Messrs.  Thomas,  Rees  and  Hunter,  the  committee  on  nominations  for 
the  executive  committee,  reported  the  following  names:  W.  L.  Rey¬ 
nolds,  W.  F.  Patillo,  W.  R.  Prescott,  E.  E.  Paschall,  J.  F.  Stockdell,  B. 
H.  Abrams,  C.  W.  Phillips,  Fred.  C.  Calkins;  for  Alabama,  Lloyd  Batre; 
for  Florida,  Wm.  Douglas;  for  Georgia,  E.  S.  Wilson;  for  South  Caro¬ 
lina,  E.  H.  Chisholm;  for  North  Carolina,  N.  J.  Hayward;  for  Virginia, 
S.  E.  Bickford.  The  gentlemen  named  were  elected. 

Mr.  Low  moved  a  vote  of  thanks  to  the  retiring  president,  Mr.  Dexter, 
whom  he  fittingly  described  as  an  honest  man — one  who  possessed  the 
respect  and  confidence  of  his  friends  and  associates,  a  gentleman  of  ster¬ 
ling  character  and  stalwart  honesty,  and  one  who  was  straightforward 
in  all  his  dealings.  The  executive  committee  was  authorized  to  prepare 
a  suitable  testimonial  in  recognition  of  Mr.  Dexter’s  services  to  the 
association. 

Mr.  Dexter’s  response  indicated  his  appreciation  of  Mr.  Low’s  tribute, 
and  expressed  his  pleasure  in  knowing  that  his  work  for  the  associa¬ 
tion  had  been  satisfactory. 

The  meeting  then  adjourned. 

NOTES  OF  THE  CONVENTION. 

The  1906  meeting  of  the  association  appeared  to  be  dominated  by  a 
gravity  which  was  probably  properly  ascribable  to  the  serious  situation 
engendered  by  the  San  Francisco  conflagration.  Captain  Gay’s  apt  and 
humorous  similes  caused  an  occasional  laugh,  but  there  was  no  such 
display  of  sparkling  oratory  as  occurred  at  the  1905  meeting.  The  San 
Francisco  disaster  was  scarcely  referred  to,  aside  from  the  resolution 
concerning  the  sending  of  the  telegram  of  condolence,  and  a  brief  ex¬ 
pression  from  President  Dargan,  which  latter  apparently  crystalized  the 
general  sentiment  of  the  members  present. 
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Milton  Dargan,  the  newly  elected  president,  who  is  manager  of  the 
Southern  department  of  the  Royal,  is  a  man  of  attractive  personality, 
excellent  ideas  and  unlimited  energy,  and  the  hold  he  has  gained  on 
the  friendship  of  Southern  underwriters  was  well  voiced  by  Mr.  Rees  in 
his  nominating  speech. 

Mr.  Dargan  paid  a  well-deserved  tribute  to  the  work  accomplished  by 
the  retiring  president,  Mr.  Dexter.  The  latter  undoubtedly  conducted 
the  affairs  of  his  office  with  vigor  and  discretion,  and  his  administration 
reflects  great  credit  upon  him  and  the  executive  committee. 

C.  C.  Fleming,  the  able  secretary,  who  was  re-elected  without  nomi¬ 
nation,  cares  for  the  details  of  the  convention  work  so  quietly,  yet  ef¬ 
fectually,  that  it  proceeds  smoothly  and  with  celerity. 

Chairman  A.  M.  Travers  of  the  Virginia  committee  made  a  good 
presentation  of  the  situation,  and  secured  for  Virginia  about  all  that 
was  asked  for.  The  work  in  that  State  should  he  much  facilitated  in 
future. 

Lloyd  Batre  of  Mobile  urged  that  the  association  take  up  the  matter 
of  the  law  imposing  a  penalty  of  twenty-five  per  cent  in  addition  to  the 
amount  of  the  loss,  under  any  policy  of  a  company  which  is  a  member  of 
any  tariff  association  or  similar  body  which  regulates  rates.  The  execu¬ 
tive  committee  was  autho'rized  to  carry  such  a  case  up  to  the  United 
States  Supreme  Court,  if  necessary.  This  law  is  very  objectionable,  and 
a  claim  filed  under  this  law  against  a  company  does  away  with  the  nec¬ 
essity  for  filing  notice  or  proofs  of  loss,  etc.  In  several  instances  the 
companies  have  paid  the  penalty  rather  than  start  a  fight,  but  it  is 
anticipated  that  a  case  will  soon  be  contested. 

Among  the  gentlemen  who  participated  most  prominently  in  debate  at 
the  recent  meeting  were:  Messrs.  Gay,  Dargan,  Tupper,  Egleston, 
Stockdell,  Chapin,  Warren,  Travers,  Rees  and  Burger. 

Mr.  Low,  though  at  first  averse  to  acting  as  chairman  of  the  Com¬ 
mittee  of  Fifteen,  finally  yielded,  and  his  excellent  judgment  and  guid¬ 
ance  expedited  materially  the  work  of  the  committee. 


—The  Michigan  Commercial  is  entering  Kentucky,  and  will  place  its  Louis¬ 
ville  agency  with  Theobaud,  Coldeway  &  Reinecke. 

_ The  per  cent  of  risk  hitherto  carried  by  the  American  Fire  of  Philadelphia  in 

the  Cotton  Insurance  Association  has  been  assumed  by  the  -Etna. 

—The  Home  Fire  of  Wheeling,  W.  Va.,  has  been  granted  a  license.  The  com¬ 
pany’s  statement  shows  an  authorized  capital  of  $300,000;  $226,650  subscribed  and 
$20,650  paid  in.  John  Hazlett  is  president,  and  Geo.  J.  Mathison,  secretary. 

_ At  a  recent  meeting  in  Nashville  of  the  Tennessee  Business  Men’s  Fire  In¬ 
surance  Convention,  composed  of  the  large  propertyowners  throughout  the 
State,  a  resolution  was  adopted  favoring  the  repeal  of  all  inimical  fire  insurance 
laws  on  the  statute  books  and  urging  the  passage  of  a  fire  marshal  and  standard 
policy  law.  Insurance  Commissioners  Prewitt  of  Kentucky  and  Young  of  North 
Carolina  were  present  and  delivered  appropriate  addresses. 


THE  PACIFIC  COAST. 


— An  adjuster  on  the  spot  at  San  Francisco  writes:  “No  one,  except  those  on 
the  ground,  can  have  the  faintest  conception  of  the  magnitude  of  the  conflagra¬ 
tion.  I  think  it  would  be  fair  to  say  that  were  you  to  combine  the  extent  of  the 
fires  at  Chicago,  Boston,  Baltimore,  Toronto  and  Jacksonville,  this  would  still 
be  larger.  *  *  *  It  is  my  impression  that  the  quake  did  not  do  a  damage  in 
excess  of  five  per  cent  on  the  whole  loss.’’ 

The  American  of  Newark  has  appointed  Gordon  &  Hoadley  managers  of  its 
Pacific  Coast  department,  in  place  of  Gordon  &  Frazer.  The  department  office  is 
at  present  in  the  Canning  block,  corner  Broadway  and  Thirteenth  street,  Oak¬ 
land.  The  company  has  sent  the  following  adjusters  with  authority  to  settle 
and  draw  for  San  Francisco  losses  as  rapidly  as  they  can  be  adjusted:  S.  K. 
Hatfield,  Peoria,  Ill.;  II.  F.  Avery,  Colorado  Springs,  Col.,  and  E.  M.  Wesner, 
Burlington,  la. 


MISCELLANEOUS  FIRE  NEWS. 


Tenth  Annual  Meeting  of  the  National  Fire  Protection 

Association. 

The  tenth  annual  meeting  of  the  National  Fire  Protection  Associa¬ 
tion  was  held  in  Chicago  on  May  22-24.  Following  the  roll  call,  President 
C.  A.  Hexamer  delivered  his  address,  in  which,  after  dwelling  on  the 
rapid  and  significant  growth  of  the  association  since  its  inception  in 
1896,  he  spoke  of  the  appalling  disaster  at  San  Francisco  and  the  early  de¬ 
struction  of  its  water  supply,  which  entirely  eliminated  the  question  of 
fire  extinction.  Mr.  Hexamer  then  gave  statistics  showing  the  average 
fire  loss  for  the  past  five  years  in  the  United  States;  the  average  loss  per 


capita,  upon  a  basis  of  70,000,000  population,  being  $2.47.  In  comparison 
with  a  number  of  European  countries,  the  fire  loss  in  the  United  States 
was  shown  to  be  immense.  For  example,  Austria  suffered  a  per  capita 
loss  of  $0.29;  Denmark,  $0.26;  France,  $0.30;  Germany,  $0.49;  Italy,  $0.12, 
and  Switzerland,  $0.30.  As  President  Hexamer  remarked:  “Comments 
on  these  figures  are  unnecessary.”  Mr.  Hexamer  spoke  feelingly  of  the 
loss  suffered  by  the  association  by  the  death  of  Herbert  IVilmerding,  in 
May,  1905,  and  paid  a  glowing  tribute  to  his  personal  and  professional 
qualities. 

The  president  closed  his  address  by  extending  his  heartfelt  thanks 
to  the  members  for  their  loyal  support  throughout  bis  term  of  office,  and 
expressing  a  wish  that  the  same  support  be  given  his  successor. 

Following  the  president’s  address  came  the  report  of  the  executive 
committee,  the  reports  of  the  secretary  and  treasurer,  and  the  appoint¬ 
ment  of  the  nominating  committee.  A  paper  in  commemoration  of  the 
tenth  anniversary  of  the  National  Fire  Protection  Association,  by  Uberto 
C.  Crosby,  United  States  manager  of  the  Royal  Exchange,  was  then  read 
by  the  author.  In  opening,  Mr.  Crosby  said,  in  part: 

In  the  year  1896  there  met  ir.  New  York  for  conference  the  representatives  of 
a  few  bureaus  and  associations  located  in  different  States,  and  having  in  their 
charge  the  question  of  improving  risks.  Prior  to  that  date  little  or  no  opportunity 
for  exchange  of  opinions  or  experience  had  been  afforded,  and  as  a  consequence 
the  requirements,  rules  and  regulations  varied  in  different  localities.  The  result 
of  this  conference  was  the  organization  of  the  National  Fire  Protection  Associa¬ 
tion.  It  organized  with  an  active  membership  of  seventeen  and  a  total  member¬ 
ship  of  twenty-eight.  From  that  time  to  the  present  its  growth  has  been  con¬ 
stant.  We  now  number  over  1000  members. 

The  speaker  then  continued  to  the  question  of  membership,  giving  the 
names  of  the  different  organizations  affiliated  with  the  National  Fire 
Protection  Association,  and  explaining  the  personnel  of  associate  and 
subscribing  members.  Manager  Crosby,  in  speaking  of  the  association, 
said: 

The  National  Fire  Protection  Association  is  not  a  creature  of  accident,  but 
originated  from  a  demand  for  improved  conditions;  the  necessity  for  systematic 
and  intelligent  study  of  fire  hazards  and  the  need  of  improved  protection  against 
losses  and  failures  caused  by  fire.  Our  first  work  was  the  consideration  of  a 
single  subject,  viz.:  automatic  protection  with  one  class  of  apparatus,  the  auto¬ 
matic  sprinkler.  It  now  includes  most  known  methods  for  extinguishing  fires, 
and  we  have  added  building  construction  and  the  study  of  hazards.  That  the 
special  value  and  object  of  our  work  may  stand  out  clear  and  distinct,  let  me  refer 
to  the  tremendous  losses  by  fire,  the  foe  we  are  organized  to  combat. 

Half  a  dozen  of  the  largest  fires  were  then  referred  to;  the  annual 
destruction  of  property;  special  mention  of  the  committee  on  special 
hazards;  reports  on  fires;  the  practical  study  of  various  types  of  build¬ 
ing  construction  offered  by  the  reports  on  the  Baltimore  and  Toronto 
conflagrations.  Mr.  Crosby,  in  speaking  of  the  new  Underwriters  Labora¬ 
tories,  said  that  the  value  of  the  work  accomplished  by  these  testing 
stations  cannot  be  overestimated.  Attention  was  called  to  the  im¬ 
portance  of  attendance  at  the  annual  meetings  of  the  association,  and 
the  benefit  accrueing  to  members  from  the  perusal  of  the  annual  report. 
The  desirable  and  fortunate  affiliation  of  the  association  with  the  Na¬ 
tional  Board  of  Fire  Underwriters  was  dealt  with,  and  the  splendid 
work  accomplished  by  the  Board's  Committee  of  Twenty. 

In  conclusion  Mr.  Crosby  said: 

I  wish  I  might  indulge  in  personalities;  I  would  mention  by  name  my  old 
associates  and  comrades  with  whom  I  worked  many  years  ago.  I  would  like  to 
refer  to  our  president  and  his  splendid  record  with  this  association.  I  would  like 
especially  .to  refer  to  the  faithful  and  intelligent  work  of  our  secretaries,  and  of 
cur  various  committees,  but  time  will  not  permit.  You  have  all,  every  one, 
served  with  rare  intelligence,  ability  and  enthusiasm,  and  have  in  part  the  satis¬ 
faction  of  faithful  service,  and  in  addition  the  knowledge  that  you  have  builded 
the  most  successful,  the  most  prosperous,  by  far  the  best-known  and  most 
successful  organization  in  the  world,  having  for  its  object  the  best  protection  of 
life  and  property  from  destruction  by  fire.  As  I  think  of  the  conditions  existing 
in  1896  as  compared  with  the  present,  I  marvel  at  the  work  you  have  accom 
plished,  and  yet,  why  should  I  wonder?  It  is  a  work  by  men  of  ability,  full  of 
enthusiasm,  who  have  labored  faithfully  through  all  the  years  intervening  to 
work  out  the  problems  suggested,  yet  but  dimly  understood  by  its  founders. 
That  your  future  will  be  progressive  and  brilliant,  I  do  not  doubt.  I  wish  for 
you,  one  and  all,  the  coming  year  much  success  and  prosperity,  and  to  the 
National  Fire  Protection  Association  large  increase  in  membership  and  useful¬ 
ness. 

John  B.  Laidlaw,  Canadian  manager  of  the  Norwich  Union  Fire,  and 
president  of  the  Insurance  Institute  of  Toronto,  delivered  a  highly  in¬ 
structive  and  interesting  lecture  on  “The  Conflagration  Hazard.”  The 
address  was  accompanied  by  illustrations. 


Aftermath  of  San  Francisco  Conflagration. 

The  Phenix  of  Brooklyn  has  decided  upon  a  new  issue  of  stock 
amounting  to  10,000  shares,  which  will  be  placed  on  the  market  at  300 
per  cent,  adding  $500,000  to  the  company’s  capital  and  $1,000,000  to  its  net 
surplus. 

The  Michigan  Fire  and  Marine  has  made  an  assessment  ot  fifty  per  cent 
on  stockholders,  which  creates  a  fund  of  $200,000  and  will  about  cover 
the  San  Francisco  losses. 
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Analysis  of  Reports  of  the  Committee  of  Twenty. 

;  Under  the  above  title,  S.  H.  Lockett,  secretary  to  the  National  Board 
of  Fire  Underwriters  Committee  of  Twenty,  has  prepared  and  published 
an  able  and  instructive  exposition  of  the  reasons  for  the  inclusion  of 


various  classes  of  information  in  the  reports  made  by  the  committee, 
•  embodying  the  results  of  its  investigations  into  the  fire  protection, 
water  supply,  conflagration  hazards,  etc.,  obtaining  in  the  cities  and 
towns  whose  conditions  are,  and  have  been,  the  object  of  the  com¬ 
mittee's  labors.  In  his  introduction,  Mr.  Lockett  says,  in  part: 


The  main  body  of  the  report  is  divided  into  three  general  sections, _  entitled 
"City  in  General,”  “Fire-Fighting  Facilities,”  and  “Structural  Conditions  and 
Hazards.”  Each  is  further  subdivided.  Since  the  primary  object  of  the  work 
is  to  determine  as  far  as  possible  the  nature  and  extent  and  means  of  reducing 
the  conflagration  hazard,  the  report  is  arranged  to  lead  up  to  a  discussion  of  this 
hazard,  which  can  be  fully  appreciated  only  with  a  complete  knowledge  of  the 
features  affecting  it.  Obviously,  it  would  be  impracticable  to  elaborate  every 
detail,  and  the  report,  long  as  some  think  it,  contains  but  the  essence  of  mots 
too  numerous  to  be  submitted  undigested.  None  of  its  readers  could  profitably 
take  the  time  to  weigh  each  fact  in  its  relation  to  every  other,  as  has  been  done 
in  the  final  presentation.  Furthermore,  no  one  reader  could  possibly  have  had 
all  the  training  necessary  correctly  to  balance  the  data  obtained  and  reach  a  val¬ 
uable  and  final  conclusion.  The  conclusions  given  are  based  upon  the  deductions 
of  men  specially  qualified  to  analyze  and  reconstruct  masses  of  facts  in  their  own 
domain  of  effort.  They  are  the  joint  product  of  experts— the  result  of  team  work, 

so  to  speak.  . 

The  above  is  in  explanation  of  the  position  taken  by  the  committee  in  re¬ 
quiring  what  has  been  called  the  opinionative  feature  of  the  report,  some  having 
maintained  that  a  bare  presentation  of  the  facts  would  be  preferable,  leaving  the 
reader  to  form  his  own  conclusions. 

Work  such  as  the  Committee  of  Twenty’s  must,  to  be  successful,  have  its  com¬ 
mercial  aspects.  It  must  find  the  trouble,  specify  the  remedy,  and  see  that  the 
patient  takes  the  remedy.  To  the  business  of  ascertaining  and  presenting  facts, 
must  be  added  that  of  ensuring  their  proper  reception.  Two  divergent  interests 
are  concerned  in  this— that  of  the  supporters  of  the  work,  and  that  of  the 
municipality.  An  effort  is  made  to  meet  the  demands  of  the  first  by  the  quality 
of  the  work,  its  systematic  and  attractive  presentation  and  -the  brief  summation 
at  the  end  of  the  report.  To  reach  the  latter  it  is  necessary  to  present  usable, 
convincing  details  and  comprehensive  recommendations  bearing  on-  their  face 
evidence  of  fairness  and  wisdom.  To  this  end,  certain  details  are  given  as  to 
the  municipal  government  and  the  influential  civic  organizations. 

Mr.  Lockett  then  takes  up  each  feature  comprised  in  a  report,  from 


i  “civic  affairs”  to  ‘‘conflagration  hazard,”  and  brings  forward  cogent  and 
comprehensive  reasons  covering  their  relativity  and  importance  to  a 
thorough  presentation  of  existing  conditions,  and  is  a  basis  for  intelli¬ 
gent  recommendations  regarding  improvements. 


“Joyce  on  Insurance.” 

In  the  work  of  adjusting  the  San  Francisco  losses  policyholders  are 
said  to  be  quoting  “Joyce  on  Insurance,”  as  to  the  liability  of  the  com¬ 
panies  for  earthquake  damage.  Here  is  what  Joyce  says: 

Insurers  are  not  exempt  where  buildings  have  been  blown  up  to  pre¬ 
vent  the  spread  of  a  conflagration.  The  necessity  frequently  arises  for 
blowing  up  buildings  with  some  explosive  to  prevent  the  spread  of  a 
conflagration.  Where  such  necessity  arises  and  an  injured  building,  is 
so  destroyed,  insurers  are  liable.  If  the  policy  stipulated  that  the  in¬ 
surers  shall  not  be  liable  for  an  explosion  by  gunpowder,  it  was  nev¬ 
ertheless  a  loss  within  the  policy  if  the  building  was  blown  up  in  order 
to  prevent  the  spread  of  a  large  fire. 

Joyce  has  been  a  popular  work  on  fire  insurance  for  a  number  of  years 
and  much  relied  upon  for  insurance  law.  It  was  published  in  San  Fran¬ 
cisco,  and  The  Spectator  Company  are  sole  selling  agents  for  it  to  insur¬ 
ance  men.  Very  recently  we  ordered  copies  of  it  for  customers,  and  ate 
just  in  receipt  of  the  following  letter: 

San  Francisco,  May  2,  1906. 

The  Spectator  Company:  We  cannot  supply  you  with  “Joyce  on  Insur¬ 
ance,”  the  stock  having  been  entirely  burned  out  by  the  recent  fire,  hence 
we  return  your  order.  Yours  very  truly, 

Bancroft-Whitney  Company. 


—The  June  Century  is  a  travel  number,  presenting,  among  numerous  other 
articles:  “Tatra,”  Wladyslaw  T.  Benda;  “A  French  River,”  Elizabeth  Robins 
,  Pennell;  “Cole's  Engravings  of  Old  Spanish  Masters,”  Timothy  Cole;  "By 
I  Stages,”  a  story,  Gouverneur  Morris;  “The  Negro  and  the  South,  Harry  Still¬ 
well  Edwards;  “National  Monuments,”  Henry  van  Dyke;  “The  London  ’Bus," 

|  pictures  by  Thornton  Oakley;  “Fenwick’s  Career,”  conclusion,  Mrs.  Humphry 
Ward;  “Superstitions  of  the  Past,”  I.,  Andre  Saglio;  “To  the  Jungfrau  Peak  by 
j  Trolley,”  Ernst  von  Hesse  Wartegg;  “The  American  Hero  of  Kimberley,”  T. 

[  J.  Gordon  Gardiner;  “Historic  Palaces  of  Paris,”  Camille  Gronkowski;  “Seeing 
I  France  with  Uncle  John,”  Anne  Warner;  “Manhattan,”  Hamlin  Garland; 

'  “European  Museums  of  Security,”  William  IT.  Tolman;  “The  Spelling  Problem: 
I  and  the  Present  Aims  of  the  Reformers,”  Benjamin  E.  Smith. 

|  j  - 

Acknowledgments. 

I  —We  are  pleased  to  acknowledge  receipt  of  the  Rhode  Island  insurance  re¬ 
port  covering  the  transactions  of  all  fire,  fire  marine  and  mutual  insurance  com¬ 
panies  during  1905*  licensed  -to  do  business  in  that  State. 

—The  sixth  annual  report  of  the  Ohio  State  Fire  Marshal  is  at  hand.  The  re¬ 
sults  of  investigations  into  suspicious  fires  are  given'  as  follows:  Persons  arrested 
charged  with  arson,  55;  fled  from  State,  1;  bound  over  to  grand  juries,  Jo;  in¬ 
dicted,  17;  acquitted  4,  convicted  46;  pyromaniacs  committed,  5;  cases  pending,  II. 


LIFE  INSURANCE  TOPICS 


NEW  YORK  SURVEYS. 

The  Equitable  Life  has  announced  these  appointments :  M.  Murray, 
assistant  treasurer;  W.  B.  Bremner,  assistant  treasurer;  Gerald  R. 
Brown,  deputy  controller. 

William  Triggs,  London  manager  of  the  Equitable  Life,  is  in  this 
country  studying  the  insurance  situation,  especially  with  reference 
to  new  legislation. 

C.  Ledyard  Blair  has  resigned  as  a  director  of  the  Equitable  Life, 
and  it  is  said  that  John  A.  Blair  will  soon  resign. 

J.  Oscar  Vaute,  of  Montclair,  N.  J.,  committed  suicide  on  May  18 
by  shooting  himself  in  the  head.  The  deceased  was  sixty-five  years 
old,  and  for  many  years  had  been  an  assistant  cashier  for  the  New 
York  Life.  -He  was  recently  retired  on  half  pay. 

The  United  States  branch  offices  of  the  Frankfort  Marine,  Acci¬ 
dent  and  Plate  Glass,  at  ioo  William  street,  are  being  enlarged  and 
renovated. 


BOSTON  AND  VICINITY. 

While  the  Massachusetts  Senate,  the  past  week,  was  considering 
the  bill  to  exempt  State  bonds  from  local  taxation,  Senator  Taylor 
offered  an  amendment  providing  that  such  exemption  shall  not  apply 
to  such  bonds  when  owned  by  life  insurance  companies  chartered 
under  the  laws  of  Massachusetts,  or  by  foreign  life  companies  doing- 
business  in  this  Commonwealth;  but  the  amendment  was  rejected. 

The  insurance  committee,  representing  both  branches  of  the  leg¬ 
islature,  gave  a  hearing  Wednesday  on  a  petition  to  incorpoiate  the 
Bay  State  Mutual  Life  Assurance  Society,  which  proposes  to  begin 
business  with  a  guaranteed  capital  of  $500,000.  The  incorporators 
are  all  prominent  Boston  capitalists,  as  follows:  Henr\  L.  Higgin- 
son,  E.  D.  Codman,  T.  L.  Livermore,  H.  S.  Pritchett,  George  U. 
Crocker,  J.  P.  Reynolds,  C.  F.  Adams,  2d,  Moses  Williams,  I.  T.  Burr, 
Laurence  Minot,  Louis  A.  Frothingham,  R.  C.  Storey,  A.  D.  Hill 
and  J.  A.  Parker. 

George  E.  McNeill,  treasurer  and  manager  of  the  Massachusetts 
Mutual  Accident  Association,  died  at  6:30  o'clock  Saturday  even¬ 
ing,  May  19,  at  a  private  hospital  in  Somerville,  Mass.  Mr.  McNeill 
organized  the  Massachusetts  Mutual  Accident  in  1883. 

Mr.  McNeill  died  from  the  result  of  an  operation  for  intestinal 
trouble,  though  he  had  been  a  sufferer  from  Bright’s  disease.  He 
resided  in  Somerville.  The  funeral  was  held  on  1  uesday  afternoon, 
the  22d  inst.,  in  North  Cambridge. 


NOTES  FROM  PHILADELPHIA. 

C.  M.  Heublein,  agency  director  of  the  New  "York  Life  at  Harris¬ 
burg,  Pa.,  has  been  transferred  to  Richmond,  Va.,  and  that  branch  of 
the  company  has  been  consolidated  with  the  Williamsport  (Pa.) 
branch.  Don  M.  Larrabee,  who  has  been  in  charge  of  the  latter  office, 
has  removed  to  the  Union  Trust  building,  Harrisburg,  from  which 
office  he  will  now  manage  the  business  of  the  company  .for  nineteen 
counties. 

W.  R.  Harper,  manager  of  the  /Etna  Life  here,  states  that  the  paid- 
for  business  of  his  agency  for  the  first  four  months  of  1906  exceeds 
that  of  the  first  ten  months  of  1905,  and  that  the  average  size  of  policies 
written  this  year  is  $5160,  against  $2200  for  the  same  period  last  year. 

B.  E.  P.  Creighton,  for  a  long  time  the  adjuster  for  the  London 
Guarantee  and  Accident  in  this  territory,  has  been  associated  with 
Theodore  H.  Stone  in  the  resident  managership  here,  under  the  firm 
name  of  Stone  &  Creighton. 

Clayton  Erb,  who  is  being  sued  by  Attorney-General  Carson  in 
an  effort  to  recover  to  the  State  the  money  paid  him  as  actuarial 
fees,  has  filed 'a  demurrer,  giving  fifteen  separate  and  distinct  rea¬ 
sons  why  the  suit  against  him  should  be  dismissed,  at  the  same 
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time  he  is  pressing  the  Attorney-General  to  fix  May  29  for  arugment 
on  the  demurrer. 

Otto  R.  Conrad,  Eastern  Pennsylvania  manager  of  the  Germania 
Life,  who  was  transferred  here  from  the  Northeastern  Pennsylvania 
department  about  two  years  ago,  has  returned  to  that  department,  with 
headquarters  at  Scranton,  Pa. 

Hare  &  Chase,  the  prominent  agency  and  brokerage  firm,  have  been 
appointed  second  agents  of  the  burglary  insurance  department  of  the 
Employers  Liability,  reporting  to  W.  A.  L.  Laughton,  Philadelphia 
department  manager. 

Edward  G.  Roberts,  Dauphin  county  general  agent  of  the  Title 
Guaranty  and  Surety  Company  of  Scranton,  has  also  been  made  gen¬ 
eral  agent  for  Allegheny  county,  succeeding  C.  M.  Logue  &  Bro.  of 
Pittsburg,  resigned. 

The  United  Security  Life  Insurance  and  Trust  Company  of  this 
city  has  declared  a  semi-annual  dividend  of  three  per  cent,  clear  of  tax, 
payable  June  1,  1906.  This  is  an  increase  of  one  per  cent  over  the 
previous  declaration  of  dividends  by  the  board  of  directors. 

Following  the  suggestion  of  President  Higinbotham,  the  May  meet¬ 
ing  of  the  Philadelphia  Association  of  Life  Underwriters  will  be  held 
this  evening  in  the  elegant  club  house  on  the  Manheim  Cricket 
Grounds,  Germantown.  Many  excellent  speakers  will  be  present,  and 
members  have  been  looking  for  a  very  enjoyable  affair. 

The  new  General  American  Insurance  Company  of  this  city  has 
appointed  William  T.  Moore  general  agent  at  Pittsburg. 

Stokes  &  Packard  announce  their  appointment  as  general  mana¬ 
gers  of  the  United  States  Surety  of  Baltimore,  Md.,  for  Pennsyl¬ 
vania  and  New  Jersey,  to  transact  a  general  bonding  and  burglary 
business,  and  they  have  appointed  Muir  &  Haughton  second  agents  of 
the  company  for  burglary  business. 

The  last  named  firm  formerly  represented  the  General  Accident 
Company  for  burglary  business,  and  it  is  reported  that  they  are 
endeavoring  to  renew  its  burglary  policies  in  the  United  Surety 
Company,  and  are  offering  more  than  twenty  per  cent  commission 
when  necessity  arises.  The  representative  of  a  leading  burglary 
company  says  in  this  connection : 

The  companies,  members  of  the  Burglary  Underwriters  Association, 
are  limited  to  twenty  per  cent  commission,  and  to  meet  the  above 
competition  as  well  as  that  of  others,  we  will  have  to  be  in  a  po¬ 
sition  to  protect  ourselves. 

In  consequence  of  this  competition  it  is  reported  that  the  General 
Accident  Company  is  contemplating  withdrawing  from  the  asso¬ 
ciation,  and  the  manager  of  another  company  is  desirious  of  taking 
a  similar  step.  Unless  some  arrangement  can  be  made  looking  to 
the  bringing  of  the  outside  companies  into  the  association,  or  to  at 
least  insure  their  standing  by  the  rates  and  commissions  adopted 
by  that  body,  a  disastrous  rate  war  will  no  doubt  speedily  be  in¬ 
augurated  by  the  dissolving  of  the  association. 

Messrs.  Muir  &  Haughton,  late  United  States  managers  of 
the  General  Accident  Assurance  Corporation,  brought  suit  against 
that  corporation  in  the  United  States  Circuit  Court  last  week,  to 
recover  $750,000,  which  figure  they  set  as  the  damage  sustained  by 
them  on  account  of  the  cancellation  by  the  corporation  of  their  con¬ 
tract  with  it  which  had  twenty-three  years  to  run. 


THE  WEST. 

— The  State  Mutual  Life  of  Rome,  Ga.,  has  been  licensed  in  Missouri. 

— The  Ohio  State  Life  expects  to  be  writing  business  by  June  1.  The  company 
has  $100,000  and  $25,000  surplus. 

— The  Midland  Mutual  Life  of  Columbus,  Ohio,  expects  to  begin  writing  on 
June  1.  The  company  has  $100,000  capital  and  $50,000  surplus. 

— The  directors  of  the  Pacific  Mutual  Life  have  formally  voted  on  the  proposi¬ 
tion  to  transfer  the  company’s  headquarters  from  San  Francisco  to  Los  Angeles. 

— E.  W.  Spicer  of  Portland,  Ore.,  formerly  with  the  Photnix  Mutual,  has  allied 
himself  with  the  Chicago  Life,  having  jurisdiction  over  Oregon,  California  and 
Utah.  The  Chicago  Life  is  now  registering  all  its  policies  under  the  Illinois  law. 

— The  vaults  of  the  Mutual  Life’s  San  Francisco  offices  were  opened  this 
week  for  the  first  time  since  the  fire.  All  the  records  were  found  intact;  also 
a  list  of  25,000  policyholders  in  that  district.  The  preservation  of  the  records  is 
largely  due  to  the  foresight  of  Superintendent  of  Agencies  George  T.  Dexter, 


who  gave  instructions  not  to  open  the  vaults  until  they  had  thoroughly  cooled, 
as  the  admission  of  air  to  the  contents  while  heated  would,  in  all  probability, 
have  caused  combustion. 

— John  A.  O’Shaughnessy,  former  Insurance  Commissioner  of  Minnesota, 
specifically  denies  that  he  received  a  bribe  from  W.  F.  Bechtel,  former  president 
of  the  Northwestern  National  Life  of  Minneapolis. 

- — Receivers  have  now  been  appointed  for  the  American  Reserve  Bond  Com¬ 
pany  of  Chicago,  in  Illinois,  Missouri,  Kentucky,  Massachusetts  and  Pennsyl¬ 
vania.  Andrew  T.  Jenkins  of  Philadelphia  is  the  receiver  for  the  district  of 
Western  Pennsylvania. 

— The  Northern  Life  Insurance  Company  of  Illinois  has  been  chartered,  with 
headquarters  in  Chicago.  Lee  F.  Cole,  formerly  with  the  New  York  Life  and 
Northwestern  Mutual  Life  in  Chicago,  will  be  secretary  and  manager  of  the 
new  company.  The  capital  stock  will  be  $300,000,  and  the  incorporators  are 
Lee  F.  Cole,  Chas.  R.  Wakely,  Chas.  A.  Young,  A.  F.  Chapman,  Rawson  Ben¬ 
nett,  G.  F.  nick,  P.  C.  Madison,  Julian  Barnes  and  Martin  A.  Patterson.  Mr. 
Cole  and  Mr.  Flick  are  pushing  along  the  work.  Their  offices  are  in  the  First 
National  Bank  building,  Chicago. 


THE  NEW  ENGLAND  FIELD. 


Hartford  Letter. 

[From  Our  Own  Correspondent.] 

At  the  last  meeting  of  the  board  of  directors  of  the  Travelers,  appro¬ 
priate  resolutions  on  the  death  of  the  late  Hon.  James  Leland  Howard, 
former  Lieutenant-Governor  of  Connecticut,  were  adopted.  Mr.  How¬ 
ard  was  the  senior  member  of  the  Travelers  directorate,  being  the  only 
surviving  member  of  the  original  board,  and  was  one  of  the  early  friends 
of  the  first  Travelers  president,  James  G.  Batterson,  giving  to  the 
founder  his  cordial  and  lifelong  support. 

The  Connecticut  General  Life  has  begun  operations  for  the  erection 
of  a  small  one-story  building  adjoining  their  present  home  office  on 
Pearl  street.  The  building  in  which  they  are  now  was  purchased  of 
the  Phoenix  Fire  over  a  year  ago  and  the  new  building,  while  to  be  of 
only  one  story  at  present,  will  be  so  designed  that  additional  floors  may 
be  added  and  communication  afforded  with  the  Connecticut  General’s 
present  office. 

Discussing  the  recent  opinion  of  the  United  States  Supreme  Court  in 
the  case  of  the  Travelers  vs.  the  State  of  Kentucky,  to  restrain  the  In¬ 
surance  Commissioner  from  revoking  the  company’s  license  because  the 
Travelers  had  removed  an  accident  suit  to  a  Federal  Court,  thereby,  ac¬ 
cording  to  Kentucky’s  insurance  statutes,  laying  themselves  open  to  the 
revocation  power  of  the  Commissioner,  General  Counsel  William  Bro 
Smith  of  the  Travelers  said  to-day  that  he  presumed  that  hereafter 
there  was  nothing  else  to  do  but  to  try  all  cases  in  the  State  courts  of 
Kentucky,  which  were  frequently  prejudiced  to  corporations.  “The 
singular  thing  about  the  case,”  said  Mr.  Bro  Smith,  “is  that  the  statute 
has  been  considered  unconstitutional  for  about  twenty  years  previous  to 
the  diabetic  gangrenous  policyholder’s  suit  (the  original  action  in  the 
whole  case)  against  the  company,  but  the  question  was  revived  by  the 
counsel  for  the  plaintiff,  when  the  company  determined  to  remove  the 
case  to  the  Federal  Court.  In  a  suit,  when  a  criminal  prosecution  is 
brought  against  a  man  under  that  provision  of  the  Kentucky  statutes, 
the  law  is  held  to  be  unconstitutional  and  the  prosecution  falls  through. 
Such  a  statute  would  not  be  feared  here  in  any  New  England  State  or  in 
some  of  the  Middle  West  or  Western  States,  where  it  would  be  much 
more  likely  to  result  in  equitable  treatment  without  prejudice  than  in 
some  other  States.  It  seems  a  peculiar  doctrine,  as  promulgated  by  the 
Supreme  Court  of  the  United  States,  to  penalize  a  corporation  through  a 
State  law,  for  doing  that  which  is  one  of  the  inherent  rights  granted 
under  the  constitution  to  the  individual,  to  secure  a  fair  trial.” 

The  Connecticut  Supreme  Court  decision  in  the  case  of  the  Metro¬ 
politan  Life  and  the  New  York  Life  against  Insurance  Commissioner 
Upson  to  secure  return  taxes  amounting  to  many  thousand  of  dollars, 
and  which  will  determine  whether  or  not  Mr.  Upson  is  an  executive 
officer,  is  being  awaited  with  interest  by  local  insurance  men  and  the 
several  attorneys  who  have  been  interested  in  parts  of  the  case  and  its 
several  appeals.  Underwriter. 

Hartford,  Conn.,  May  22. 


THE  SOUTH. 


— Ed.  L.  Williams  of  Louisville,  formerly  with  the  Citizens  Life,  has  joined 
the  ranks  of  the  Chicago  Life,  for  which  he  is  manager  for  Kentucky,  Tennessee 
and  Alabama. 

— The  Supreme  Court  of  Alabama  has  decided  the  case  against  the  Southern 
Mutual  Aid  Association  favorably  to  that  concern,  and  it  will  not  have  to  go 
out  of  business,  as  was  at  one  time  reported.  The  trouble  arose  over  the  tontine 
policies  issued  by  the  company  ten  years  ago,  and  whiqh  becajpe  due  recently. 
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i  The  ordinary  policyholders  objected  to  the  company  paying  out  money  to  the 
L  tontine  policyholders,  which  were  in  a  special  class.  The  court  held  the  claim 

1  good.  It  decided  that  the  officers  of  the  company  acted  beyond  their  power,  and 

that  under  the  charter  ordinary  policyholders  could  not  be  levied  upon  for  the 
benefit  of  special  policyholders.  The  decision  sets  the  association  firmly  on  its 
feet. 

— The  office  of  secretary  and  actuary  of  the  Southwestern  Life  of  Texas,  made 
vacant  by  the  resignation  of  B.  P.  Bailey,  has  been  filled  by  Thomas  Scurry  as 
secretary  and  Ralph  B.  Coit  as  actuary.  The  position  of  auditor  and  cashier, 
made  vacant  by  the  promotion  of  Mr.  Scurry,  has  been  filled  by  R.  F.  Dunbar  as 
cashier,  and  P.  N.  Thevenet  as  auditor.  The  position  of  agency  director  of  in- 
|  dustrial  and  provident  department,  made  vacant  by  the  resignation  of  J.  R. 

1  Britton,  has  been  filled  by  the  appointment  of  S.  L.  Myers,  formerly  superin¬ 

tendent  of  the  Houston  district.  With  the  exception  of  Ralph  Coit,  all  these 
gentlemen  have  been  in  the  service  of  this  company  for  the  past  two  years  or 
longer.  Mr.  Coit  is  from  the  Metropolitan  Life.  The  Southwestern  reports  a 
.  net  increase  in  business  for  the  first  four  months  of  this  year  as  compared  with 
the  corresponding  period  of  last  year  of  over  $600,000.  Agency  Director  D.  D. 
Crockett  has  just  completed  arrangements  whereby  Arkansas,  Oklahoma  and 
Indian  Territory  have  been  opened. 


MISCELLANEOUS  LIFE  NEWS. 


Life  Insurance  Developments  of  the  Week. 

Much  space  has  been  devoted  during  the  past  week  by  the  daily  press 
to  guesses  as  to  what  the  special  grand  jury  is  working  on  in  connection 
with  insurance.  Robert  Olyphant,  chairman  of  the  committee  on  ex¬ 
penditures  of  the  Mutual  Life,  is  said  to  have  been  summoned  by  cable 
to  return  to  New  York  and  appear  before  the  grand  jury,  while  a  mass 
of  evidence  is  claimed  to  have  been  discovered  in  connection  with  the 
supply  department  of  the  Mutual,  which  necessitated  an  adjournment  of 
the  grand  jury  until  it  could  be  sifted  by  the  district  attorney.  Andrew 
C.  Fields  is  still  too  ill  to  testify. 

Reports  emanating  from  London  in  connection  with  the  twisting  of 
Mutual  policies  to  the  North  British  are  received  with  considerable  in¬ 
credulity  at  the  home  office  of  the  company,  and  advices  from  the  new 
manager  are  to  the  effect  that  most  policyholders  are  holding  on.  Emory 
McClintock,  vice-president  and  actuary  of  the  company,  sailed  for  Europe 
on  Monday  and  will  look  into  the  situation  in  London,  in  addition  to 
other  duties  in  connection  with  the  proposed  new  laws  in  France. 

The  Armstrong  committee  held  a  final  meeting  last  week,  and  after 
auditing  its  accounts  passed  into  history.  The  entire  cost  of  the  investi¬ 
gation  is  stated  at  $101,519,  of  which  $25,000  went  to  Charles  E.  Hughes, 
$17,500  to  James  McKeen,  and  $10,000  to  Matthew  Fleming,  the  counsel, 
while  the  actuary  received  $4000,  and  the  financial  statistician  $3000. 

A  number  of  agency  directors  of  the  New  York  Life  were  in  New  York 
last  week  in  conference  with  the  officers  of  the  company  as  to  the  pros¬ 
pects  for  the  business  this  year,  and  efforts  will  be  made  to  keep  the 
business  up  to  the  standard  of  increase  made  in  recent  years. 

A  number  of  hearings  have  been  had  at  Washington  during  the  week 
in  connection  with  the  Ames  bill,  to  regulate  insurance  in  the  District  of 
Columbia,  which  bill  has  the  approval  of  President  Roosevelt.  A  num¬ 
ber  of  insurance  men,  including  those  of  the  profession  who  are  mem¬ 
bers  of  Congress,  have  appeared  before  the  committee,  but  it  is  ques¬ 
tionable  whether  the  bill  will  pass  at  the  present  session. 

The  Governor  of  Louisiana  has  recommended  to  the  legislature  of 
that  State  that  the  life  insurance  companies  be  compelled  to  invest  the 
reserves  on  policies  of  Louisianians  in  securities  of  Louisiana  enter¬ 
prises.  In  New  Jersey  the  committee  of  the  legislature  was  summoned 
t  to  meet  on  Tuesday  for  the  purpose  of  organizing  to  conduct  an  in- 
1  vestigation  into  life  insurance  in  that  State. 

In  addition  to  the  four  mutual  companies  of  New  York,  the  Germania, 
Home,  Manhattan  and  Metropolitan  are  engaged  in  preparing  lists  of 
policyholders  who  are,  In  accordance  with  charter  provisions,  entitled 
to  vote  for  directors.  The  lists  must  he  filed  prior  to  the  next  annual 
elections  of  these  companies,  the  special  elections  ordered  for  December 
18  not  applying  to  these  four  companies. 

— 

J 

The  Wisconsin  Investigation. 

During  the  past  week  Second  Vice-President  Skinner  of  the  North¬ 
western  Mutual  was  under  examination  by  the  special  insurance  com¬ 
mittee  of  the  legislature.  He  stated  that  since  1901  his  company  has 
!  been  loaning  on  all  its  policies,  up  to  ninety  per  cent  of  the  cash  sur¬ 
render  value.  The  matter  of  loaning  on  policies  by  officers  and  em¬ 
ployees  was  explained  by  a  statement  that  such  loans  were  made  only 
when  the  amount  asked  for  by  the  policyholder  was  in  excess  of  the 
amount  which  the  company  itself  could  legally  loan. 

S.  O.  Buckner,  Milwaukee  general  agent  of  the  New  York  Life,  ad¬ 


mitted  that  his  company  was  not  observing  the  five-year  distribution 
law  of  Wisconsin,  and  that  it  was  writing  exactly  the  same  policies  as 
before  the  law  was  adopted. 

Some  of  the  companies  are  lining  up  for  a  fight  on  this  law,  and  they 
will  try  to  show  that  it  is  lacking  in  essentials  and  cannot  be  enforced. 
Continuing  Mr.  Skinner’s  examination  it  was  shown  that  an  alleged 
case  of  “twisting”  of  a  policy  of  a  Cleveland  man  originated  with  the 
policyholder  and  not  with  the  agent  of  the  Northwestern.  The  policy¬ 
holder  lapsed  his  original  policy  to  take  one  in  the  Northwestern.  He 
then  committed  murder  and  suicide  before  the  two-year  suicide  limit 
had  expired,  forfeiting  his  insurance. 

Records  were  submitted  showing  that  ten  officials  drew  salaries  be¬ 
tween  $10,000  and  $25,000  a  year,  and  the  salaries  of  some  officers  who 
had  been  promoted  from  inferior  positions  were  increased  fifty  and 
one  hundred  per  cent  since  1894.  Mr.  Skinner  did  not  think  any  saving 
could  be  made  in  the  salary  account. 

The  Union  Central  Life  will  be  examined  as  soon  as  arrangements  can 
be  made. 


Insurance  Commissioner  Host  testified  that  on  June  16,  1903,  the  date  on  which 
the  hearing  in  the  case  of  the  State  of  Wisconsin  against  the  Equitable  Life 
Assurance  Society  of  the  United  States  for  a  compulsory  distribution  of  the 
surplus  of  that  company  to  Wisconsin  policyholders  was  to  be  held  by  him, 
Secretary  of  State  Walter  L.  Houser  said  that  if  Mr.  Host  would  render  a  de¬ 
cision  in  accordance  with  a  slip  handed  by  Mr.  Houser  to  Mr.  Host,  which 
would  have  been  a  decision  favorable  to  the  Equitable  Life,  the  company  would 
give  $2000  toward  a  campaign  fund  fof  a  renomination  of  the  State  officers  in  the 
next  campaign. 

The  slip  referred  to  above  was  presented  to  the  commission,  and  contained  on 
it  these  words: 

“Petition  is  denied  and  same  is  dismissed  for  the  reason  that  a  determination 
of  the  subject  thereof  requires  the  exercise  of  judicial  function  that  cannot  be 
exercised  by  the  defendant. 

“It  is  further  announced  as  a  rule  of  this  Department  that  no  similar  proceed¬ 
ings  be  entertained  until  a  final  adjudication  of  the  same  is  had  in  the  courts  of 
the  State.”  , 

Mr.  Host  testified  that  he  told  Mr.  Houser  that  he  would  think  the  matter 
over.  His  decision  was  against  the  Equitable  Life  Assurance  Society,  which 
afterward  took  the  case  into  the  courts,  and  there  obtained  a  rule  adverse  to  Mr. 
Host’s  order  for  a  compulsory  distribution  of  the  surplus  on  deferred  dividend 
policies  at  least  once  in  five  years.  Insurance  Commissioner  Host  further  testi¬ 
fied  that  Robert  Luscombe,  who  has  for  years  represented  insurance  companies 
before  various  legislatures,  telephoned  to  him  three  times  from  Chicago  between 
June  16  and  July  31,  1903,  the  latter  having  been  the  day  on  which  Mr.  Host 
rendered  his  decision,  and  asked  Mr.  Host  to  come  to  Chicago,  saying  he  thought 
he  had  an  argument  which  would  convince  Mr.  Host  that  the  statute  in  question 


was  not  compulsory.  . 

Secretary  of  State  Houser  took  the  stand  m  his  own  defense,  and  admitted 
that  he  and  Luscombe  were  friends,  and  declared  that  Luscombe  had  handed  him 
the  written  slip  of  paper  which  he  had  handed  to  Mr.  Host,  and  requested  that 
he  give  it  to  the  Insurance  Commissioner.  Mr.  Houser,  however,  emphatically 
denied  that  any  mention  was  made  of  a  campaign  fund  contribution  at  the  time 
of  his  handing  the  slip  of  paper  on  which  the  Equitable  decision  was  written  to 
the  Insurance  Commissioner. 

Correspondence  was  read  showing  that  Mr.  Host  had  informed  Attorney- 
General  O’Connor,  who  is  his  private  attorney,  of  this  Houser  incident  many 
months  ago,  and  that  Mr.  O’Connor  had  brought  Mr.  Host  before  the  com¬ 
mittee  to  testify  in  the  case. 


Meeting  of  the  Actuarial  Society. 

On  May  17  and  18  the  Actuarial  Society  of  America  held  its  annual 
meeting  in  the  college  room  of  Hotel  Astor.  The  attendance  was  un¬ 
usually  large,  owing  to  the  election  of  officers  and  members  of  council 
and  the  initiation  of  eight  fellows  and  forty-five  associates.  President 
Rufus  W.  Weeks  addressed  the  society,  his  subject  being  “An  Actuarial 
Retrospect  and  Forecast.”  The  following  associates  having  successfully 
passed  the  prescribed  examination,  were  admitted:  Richard  H.  Cole, 
E.  B.  Fackler,  B.  J.  Flynn,  M.  S.  Hallman,  S.  A.  Joffe,  E.  B.  Morris,  J. 
H.  Woodward  and  William  Young. 

The  following  candidates,  having  successfully  passed  the  examination, 
were  enrolled  as  associates:  W.  C.  Baber,  W.  A.  Bain,  E.  G.  Blackadar, 
E.  M.  Blehl,  Franklin  Brough,  W.  Chubb,  J.  J.  Cooper,  Mervyn  Davis, 
A.  P.  Earle,  C.  C.  Ferguson,  Lome  K.  File,  J.  W.  Fisher,  C.  H.  Fitz¬ 
gerald,  W.  G.  Fitzgerald,  C.  S.  Forbes,  W.  H.  Gould,  George  Graham, 
Jr.,  M.  D.  Grant,  B.  W.  N.  Grigg,  A.  F.  Hall,  J.  B.  Hall,  D.  E.  Kilgour, 

J.  M.  Laing,  J.  M.  Langstaff,  J.  A.  Macfarlane,  Alfred  McDougald,  J.  B. 
McKechnie,  M.  A.  Mackenzie,  F.  D.  Macorquodale,  Donald  Matheson,  C. 
Cecil  Moore,  C.  P.  Muckle,  John  Ballantine  Niven,  O.  W.  Perrin,  T.  A. 
Phillips,  Sydney  H.  Pipe,  A.  G.  Portch,  E.  E.  Reid,  W.  H.  Somerville,  A. 
W.  Strong,  J.  S.  Thompson,  D.  A.  Walker,  A.  W.  Watt  and  W.  A.  P. 
Wood. 

The  election  of  officers  showed  the  following  result,  Mr.  Weeks  hav¬ 
ing  refused  a  re-election  as  president:  Daniel  H.  W’ells,  president;  John 

K.  Gore,  first  vice-president;  A.  A.  Welch,  second  vice-president;  Arthur 
Hunter,  secretary;  D.  G.  Alsop,  treasurer;  C.  C.  Hall,  editor  of  the  trans¬ 
actions.  Members  of  the  council  for  three  years:  W.  C.  Macdonald, 
Henry  Moir  and  W.  A.  Marshall. 

The  following  papers  were  presented:  “Formula  for  Obtaining  the 
Cost  of  Insurance,  With  its  Application  in  the  Method  of  Computing  the 
Values  of  Canceled  Policies,”  by  James  D.  Craig;  “A  Few  Suggestions 
as  to  the  Assessment  of  Expenses,”  by  Percy  C.  H.  Papps;  “A  Prac- 
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tical  Interpolation  Formula  With  a  Theoretical  Introduction,”  by  Robert 
Henderson;  “Mortality  Rates  Experienced  by  the  New  York  Life  In¬ 
surance  Company,  Taken  by  Amounts  Insured,”  by  Arthur  Hunter. 

The  afternoon  session  was  devoted  to  a  general  discussion  of  the  re¬ 
cently  enacted  legislation  in  New  York  State. 

At  the  annual  dinner  Mr.  Weeks  presided.  The  speakers  were:  Jesse 
J.  Barker,  Arthur  Hunter,  Henry  Moir,  Asa  S.  Wing,  Clayton  C.  Hall, 
Oscar  B.  Ireland,  A.  A.  Welch  and  J.  H.  Woodward.  On  May  18  the 
society  continued  the  discussion  of  new  legislation  until  adjournment. 


The  Canadian  Investigation. 

[From  Our  Own  Correspondent.] 

The  Insurance  Commission,  appointed  by  the  Dominion  Government, 
has  now  been  sitting  for  several  weeks,  with  occasional  adjournments, 
and  the  results  of  their  labors  so  far  have  been  very  disappointing  to 
those  “yellow  journals”  that  exist  principally  for  the  purpose  of  feeding 
scandals  to  the  public.  The  investigation  has  developed  into  more  or 
less  of  a  prosecution,  conducted  moreover  in  a  manner  entirely  foreign 
to  the  usual  procedure  'which  allows  a  defendant  to  be  represented  by 
counsel,  who  brings  out  facts  through  cross-examination  which  fre¬ 
quently  change  the  whole  aspect  of  the  case.  In  the  present  investiga¬ 
tion  the  prosecuting  attorney  only  is  allowed  to  examine  a  witness, 
which  is  manifestly  unfair,  but  even  at  that,  nothing  so  far  has  been 
brought  to  light  which  was  not  already  familiar  to  the  Superintendent 
of  Insurance  at  Ottawa,  the  principal  criticism  being  directed  at  the 
companies  in  a  few  cases  having  invested  in  securities  not  authorized 
by  the  Dominion  act.  However,  it  was  satisfactorily  shown  that  these 
investments  proved  profitable,  and  that  while  technically  there  was  a 
breach  of  regulation,  the  companies  benefited  by  it. 

From  present  indications,  the  investigation  will  drag  along  until  well 
on  to  the  end  of  the  year,  as  every  company  doing  business  in  Canada 
is  to  be  separately  examined  covering  a  period  of  the  past  fifteen  years. 
In  the  meantime  a  few  of  the  daily  papers  have  worked  the  public  up  to 
a  state  of  unrest,  and  the  companies  in  consequence  are  finding  it  hard 
to  write  their  usual  amount  of  business,  and  it  is  the  general  impression 
here  amongst  insurance  men  that  the  investigation  will  do  more  harm 
than  good. 

When  an  investigation  was  first  suggested  the  companies  welcomed  the 
idea  at  once,  but  they  never  anticipated  that  the  Commission  would* con¬ 
sider  and  give  one  side  of  the  case  only  to  the  public,  which  has  practi¬ 
cally  killed  any  value  the  proceedings  might  have  as  regards  arriving 
at  facts  and  conditions  under  which  the  companies  are  working.  Com¬ 
missions  are  all  right  theoretically,  but  not  always  practically,  espe¬ 
cially  when  they  overlook  the  fundamental  object  for  which  they  were 
constituted.  “Canuck.” 

London,  Ont.,  May  21. 


Life  Underwriters  Association  of  New  York. 

The  regular  semi-annual  meeting  of  the’  executive  committee  of  the 
National  Association  of  Life  Underwriters  was  held  in  New  York  city 
on  Tuesday  of  this  week,  and  it  was  determined  to  hold  the  next  annual 
convention  of  the  association  on  October  23,  at  St.  Louis.  There  was  a 
very  large  attendance  of  the  members  of  the  committee,  and  consider¬ 
able  interest  was  displayed  in  the  reports  of  the  various  sub-com¬ 
mittees,  all  of  which  showed  that  the  association  movement  was  pro¬ 
gressing  in  the  right  direction.  On  Tuesday  evening  the  New  York  as¬ 
sociation  tendered  the  visiting  officials  a  banquet  at  the  Hotel  Savoy. 

In  recent  years  the  local  association  has  had  a  number  of  very  suc¬ 
cessful  meetings,  but  that  of  this  week  easily  surpassed  them  all.  The 
occasion  was  memorable  in  that  for  the  first  time  the  chief  counsel  for 
the  legislative  committee  appeared  before  a  body  of  insurance  men  in 
an  individual  capacity.  When  President  T.  R.  Fell  introduced  Mr. 
Hughes  to  the  gathering,  there  was  a  prolonged  outburst  of  cheering 
on  the  part  of  the  guests  in  tribute  to  the  man,  who,  as  one  of  the 
speakers  afterward  said,  had  been  animated  only  by  the  highest  motives 
in  conducting  the  investigation. 

The  address  was  a  most  interesting  one  and  was  closely  followed. 
Among  other  things  the  speaker  said: 

What  has  been  disclosed  was  bound  some  day  to  be  disclosed,  and  the 
abuses  that  existed  demanded  attention  and  rectification.  I  shall  not 
speak  to-night  of  the  wider  influences  of  the  investigation,  of  the  quick¬ 
ening  of  the  sense  of  fiduciary  obligations,  and  of  the  promises  that  have 
been  justly  placed  upon  the  important  standards  of  business  probity, 
but,  looking  at  the  life  insurance  business  in  particular,  we  find  that 
attention  has  been  given  in  a  marked  and  proper  degree  as  a  result  of 
the  investigation  to  the  interests  of  the  policyholder,  and  so,  funda¬ 
mentally,  the  question  was  presented  as  to  the  proper  control  of  our 


great  life  insurance  companies.  According  to  the  law  of  their  being,  they 
are  not  autocratic  or  oligarchic;  they  are  democratic,  and  nothing  is  of 
greater  importance  than  that  every  one  connected  with  the  administra¬ 
tion  of  a  mutual  company  should  realize,  first  and  always,  his  responsi¬ 
bility  to  the  policyholders,  who  are  the  beneficiaries  of  his  work. 

It  has  been  forgetfulness  of  that  responsibility  and  a  sense  of  autoc¬ 
racy  and  of  despotic  power  which  has  created  the  evils  which  it  has 
been  the  endeavor  of  the  legislature  to  end.  It  is  not  desirable  that 
there  should  be  continued  agitation  with  regard  to  those  who  shall  be 
charged  with  the  responsibility  of  management;  it  is  far  from  desirable 
that  an  opportunity  should  be  given  to  any  person  who  has  simply 
selfish  interests  to  obtain  control  of  these  vast  accumulations  and  these 
important  interests.  But  it  is  desirable  that  those  who  conduct  these 
businesses  should  always  act,  being  in  fact  as  they  are  in  theory  the 
ministers  of  the  members,  the  servants  of  the  policyholders,  appointed 
to  carry  out  the  just  wishes  of  the  policyholders,  owing  their  places  to 
the  choice  of  the  policyholders,  and  knowing  no  master  and  no  motive 
but  the  true  interests  of  the  policyholders. 

Addresses  were  also  made  by  E.  J.  Clark  of  Baltimore,  the  popular 
secretary  of  the  National  Association;  Morgan  J.  O’Brien  of  the  New 
York  Supreme  Court,  the  Rev.  Donald  Sage  Mackay,  Haley  Fiske  of 
the  Metropolitan  Life  and  C.  Jerome  Edwards.  Mr.  Fiske  discoursed  on 
“Loyalty,”  and  his  remarks  met  with  warm  approval. 


Life  Insurance  by  States. 


Name  or  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

Premiums 

Received. 

Losses 

Incurred. 

Insurance 
in  Force 
Dec.  31, 1905 

New  Mexico. 

$ 

$ 

$ 

$ 

$ 

Conservative  L.  (Cal.) 

199,288 

157,110 

13,116 

1,500 

310,322 

Equitable,  New  York 

2,397,578 

355,069 

70,064 

17,273 

2.376,037 

Germania  . 

456,731 

21,000 

14,458 

5,000 

388,831 

Missouri  State  . 

233,518 

275,717 

9,531 

2,000 

464,843 

Mutual  Benefit  . 

127,093 

121,660 

7,133 

211,422 

Mutual  of  New  York 

5.110,490 

1,451,283 

175,441 

86,750 

5,844,773 

Nat’l  of  U.  S.  of  A.. 

100,650 

21,000 

5,176 

86,550 

New  York  Life  . 

4,699,868 

529,916 

152,711 

29,116 

4,903,431 

Northwestern  Mut.... 

700,049 

85,000 

19,275 

808,699 

Pacific  Mutual  . 

40,247 

32,672 

41,500 

33,916 

1,000 

55,600 

1,569 

944 

3,925 

67,719 

41,500 

326,885 

1,000 

63,200 

Provident  Savings.... 
Reliance  Life  . 

307,969 

10, 60S 

1,000 

Security  Mut.,  N.  Y. 

28,100 

1,818 

Security  T.  and  L... 

82,158 

450,713 

52,382 

879,026 

3,000 

586,213 

1,053 

23,436 

3,131 

43,522 

55,158 

951,426 

49,382 

1.012,242 

388 

4,900 

Union  Central  . 

201,100 

Union  Mutual  . 

260,922 

20,179 

7,789 

5,000 

265,102 

Totals  . 

16,126,782 

3,992,935 

560,775 

156,852 

18,228,522 

Maryland. 

$ 

$ 

$ 

*$ 

$ 

.Etna  Life  . 

6,666.303 

423,815 

270,052 

108,053 

6,804,418 

Baltimore  Life  . 

263,426 

209,637 

14,058 

712 

340,635 

Berkshire  . 

1,182.150 

146,000 

42,824 

32,278 

1,237,86(1 

Columbian  National.. 

735, (MX) 

637,884 

25,492 

11,000 

1,134,881 

Connecticut  Mutual.. 

2,909,899 

235,005 

95,896 

134,024 

2,899,974 

Equitable,  New  York 

14,767,376 

1,131,264 

552,908 

147,606 

14,743,667 

Fidelity  Mutual  . 

1,308,394 

251,000 

48,490 

32,776 

1,454,053 

<  iermania  . 

728,496 

39,000 

24,027 

17,561 

687,221 

Home  Life  of  N.  Y.. 

893,901 

166,692 

36,046 

31,092 

977,301 

lohn  Hancock  . 

2,026,015 

823,500 

89,892 

10,000 

2,548,263 

Manhattan  . 

436,269 

27S.970 

17,181 

9,000 

581,619 

Maryland  . 

3,470,688 

397, 24S 

116,000 

86,284 

3,590,053 

Massachusetts  Mut... 

2,402,501 

327,350 

92,960 

8,244 

2,570,073 

Metropolitan  . 

7,854,674 

3,827,531 

+1,634.979 

84,477 

9,603,020 

Michigan  Mutual . 

782,049 

204,314 

27,032 

4,500 

884,549 

Mutual  Benefit  . 

5,119,312 

866,224 

172,245 

133,075 

5,628,695 

Mutual  of  New  York. 

19,429,072 

2,129,994 

679,486 

328,311 

20,072,532 

National  of  Vermont. 

2,233,202 

566,583 

99,503 

15.987 

2.516,235 

New  England  . 

4, SOI  ,349 

621,024 

188,600 

109.548  5.118.066 

New  York  Life . 

16,657,985 

2,941,498 

712,332 

235,665 

18.437,470 

N.  American  (Can.). 

56,000 

45,000 

86,500 

Northwestern  Mut... 

12,052,300 

1,127,500 

436,638 

171,192 

12,837,651 

l’enn  Mutual  . 

3,394,776 

292,500 

137,531 

34,273 

3,592,071 

Phoenix  Mutual  . 

835,763 

308,734 

39,458 

16,000 

1,073,963 

Provident  L.  and  T... 

10,481,015 

862,075 

388,702 

69,957 

10,917,462 

Provident  Savings.... 

595,795 

220,630 

22,775 

717,34ft 

Prudential  . 

3,929,099 

4,000 

423.609 

1,329,185 

3,000 

161,412 

360 

11,812 

32,140 

4,645,888 

5,00ft 

329.338 

Security  Mut.,  N.  Y. 
.Security  T.  and  L _ 

283,355 

4:38,189 

52,740 

22,790 

3,908 

456,321 

State  Mutual,  Mass.. 

3,886,154 

475,486 

141,646 

36,906 

4,111,125 

Sun  of  Canada . 

456,274 

342,901 

22,966 

182 

620,956 

Travelers  . 

1,889,441 

277,614 

62,859 

22,345 

2,036,566 

Union  Central  . 

1,568,451 

606,507 

319,625 

203,547 

132,960 

68,001 

23.069 

36,069 

18,411 

1,759,675 

774,766 

1,122.871 

United  States  . 

1,164,186 

16.655 

\\  ashington  . 

664,718 

89,600 

21,988 

13,825 

627,208 

Totals  . 

137,114,338 

22,590,985 

6,538,079 

1,975,987 

147,545,276 

Industrial  Business. 

Baltimore  Life  . 

3,180,599 

2,610,793 

266,511 

126,194 

3,503,349 

Eureka  . 

1,073,648 

1,260,202 

150,851 

10,703 

1,357,361 

Immediate  Benefit... 

1,210,676 

1,270,270 

88,603 

20,777 

1,509,946 

John  Hancock  . 

5,506,599 

36,616,013 

4,174,552 

1,510,686 

8,277,902 

2,277,692 

180,046 

47,571 

386,594 

101.320 

5,843,875 

39,205,692 

4,206,458 

Mutual  of  Baltimore. 

235,202 

Prudential  . 

14,687,619 

4,398,387 

609,831 

174,387 

15,951,747 

Totals  . 

66,449,706 

21,605,932 

1,531,044 

867,543 

71,577,331 

*  Losses  paid.  t  Includes  industrial. 
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LIFE  INSURANCE  liY  STATES— Continued. 


Name  op  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

Premiums 

Received. 

Losses 

Incurred. 

Insurance 
in  Force 

Dec.  31,  1905. 

North  Carolina. 

$ 

$ 

$ 

$ 

$ 

yEtna  Life  . 

4,910,486 

889,264 

68,188 

80,760 

5,386,507 

Connecticut  Mutual.. 

737,298 

155,000 

15,441 

39,814 

804,940 

Conserv.  Mut.  (N.C.) 

886,500 

192,500 

20,937 

4,054 

634,446 

Equitable,  New  York. 

10,390,204 

1,233,738 

350,892 

111,919 

10,088,986 

Fidelity  Mutual  . 

2,217,604 

293,975 

69,371 

16,000 

2,190,389 

Franklin  Life  . 

182,460 

272,449 

14,577 

4,026 

354,516 

Germania  . 

557,700 

127,403 

20,022 

2,000 

472,153 

Greensboro  Life  . 

1,S16,500 

51,792 

2,500 

1,549,500 

Hartford  Life  . 

1,064,823 

40,812 

33,605 

35,018 

861,272 

Home  Life  of  N.  Y.. 

485.904 

47,666 

16,416 

3,075 

423,480 

Illinois  Life  . 

370,333 

41,500 

11,367 

3,000 

333,519 

John  Hancock  . 

31,610 

6,000 

619 

1,000 

33,958 

Life  Ins.  Co.  of  Va.. 

1,223,779 

435,050 

45,266 

28,700 

1,279,834 

406,566 

70,200 

12,597 

6,000 

409,366 

Maryland  . 

410,443 

225, 3S0 

21,930 

13,000 

563,323 

Massachusetts  Mut... 

739,323 

223,500 

31,762 

15,221 

891,721 

Metropolitan  . 

S42.268 

847,459 

50,284 

S,702 

1,360,661 

Michigan  Mutual  .... 

640.129 

345,958 

26,645 

6,015 

845,385 

Minnesota  Mutual  . . . 

4,126 

6,000 

182 

79,384 

10,126 

Mutual  Benefit  . 

8,349,111 

1,867,404 

339,687 

9,589,483 

Mutual  of  New  York. 

14,410,937 

2,119,566 

390,568 

171,506 

15,107,114 

National  of  Vermont. 

375, S82 

569,545 

25,814 

6,000 

1 38,927 

New  England  . 

New  York  Life . 

10,520,965 

194,000 

1,534,613 

6,252 

372,702 

110,667 

194,000 

11,171,497 

Northwestern  Mutual. 

3,828,337 

555,500 

135,990 

77,507 

4,215,040 

Pacific  Mutual  . 

670,516 

397,278 

33,189 

3,637 

890,492 

Penn  Mutual  . 

7,350,049 

1,2S6,011 

262,049 

49,895 

8,133,286 

Phcenix  Mutual  . 

2,120,526 

508,000 

84,561 

13,000 

2,230,826 

Provident  Savings  . . . 

3,282,406 

833,788 

118,800 

69,182 

3,327,01.) 

4,142,845 

889,399 

165,784 

25,500 

4,428,631 

138,500 

247,750 

12,772 

343,260 

Sec.  L.  &  A.  (N.  C.) 

2,924,100 

2,745,100 

179,737 

30,987 

5,284,100 

Security  Mut.,  N.  Y. 

656,966 

139,201 

18,085 

2.000 

685,002 

Security  T.  and  L.... 

467,401 

105,426 

13,038 

8,818 

489,879 

South  Atlantic  . 

473,750 

107,607 

16,885 

5,000 

477,857 

Southern  L.  and  T... 

853,000 

846,750 

32.390 

1,591,500 

Southern  Life  (N.  C.) 

276,500 

9,703 

16,000 

276,500 

1,728,991 

580,416 

56,884 

1,812.62 1 

State  Mutual,  Ga . 

85,500 

30,000 

1,400 

7,759 

49.600 

State  Mutual,  Mass.. 

1,148,859 

237,724 

42,781 

1,276,964 

1,973,919 

285,165 

57.95S 

5,202 

2,194,519 

Union  Central  . 

4,620,739 

585,700 

179,432 

55,549 

5.000.9S4 

Union  Mutual  . 

190,778 

225,765 

10,831 

379,969 

114,550 

6,000 

2,753 

10,036 

108,550 

Washington  . 

713,954 

197,097 

26,299 

779,035 

Totals  . 

96,944,137 

24,642,659 

3,458,237 

1,128,433 

109.270,689 

Industrial  Business. 

8,251,083 

2,647,946 

340,942 

82,470 

9,030,847 

Metropolitan  . 

1,599,575 

2,864,826 

66,226 

9,674 

2,810,458 

Totals  . 

9, 850.65S 

1 

5,512,772 

407,168 

92,144 

11,841,305 

—On  May  1G  six  shares  of  the  Columbian  National  Life  sold  at  296. 

—The  Latin-American  Mutual  Life  Insurance  Company  is  organizing  in  the  City 
of  Mexico. 

—On  May  17  Otto  Kelsey,  the  new  Superintendent  of  Insurance,  took  charge  of 
the  New  York  Department. 

_ E.  w.  Justice  of  Grand  Island,  Neb.,  who  represented  the  Mutual  Life  of 

New  York  for  a  number  of  years,  has  recently  accepted  a  position  with  the  Mid¬ 
west  Life  of  Lincoln,  Neb.  Mr.  Justice  is  an  old  life  insurance  man  and  a  good 
producer. 


Casualty,  Surety  and  Miscellaneous 


/Etna  Life’s  Newest. 

The  /Etna  Life  has  issued  a  new  policy  known  as  the  “Life  and  Limb 
Accumulative  Accident  Policy,”  with  five  per  cent  accumulations,  pay¬ 
ing  the  principal  sum  for  death,  or  for  loss  of  two  limbs  or  two  eyes, 
and  half  the  sum  for  loss  of  one  limb  and  one-third  for  loss  of  one  eye; 
double  benefits  for  travel  accidents,  and  an  identification  fee  of  not 
exceeding  $100.  The  premium  is  $3  per  $1000. 


Notary  Bonds  in  Iowa. 

In  Iowa,  notary  bonds  are  renewed  on  July  1.  These  bonds  are  for 
$500  and  run  for  three  years.  The  Iowa  State  agent  of  the  American 
Surety  is  right  after  the  business  and  has  sent  to  notaries  the  following 
letter,  accompanied  by  a  bond,  signed  and  sealed,  and  wanting  only  the 
signature  of  the  principal : 

Dear  Sir: — Herewith  we  inclose  you  a  notarial  bond  duly  executed 
by  this  company  on  the  form  prescribed  by  the  State.  You  have 


already  received  from  the  Secretary  of  State  a  blank  upon  which 
to  make  request  for  your  reappointment  as  a  notary  This  re¬ 
quest,  with  our  bond  approved  by  the  clerk  of  your  District  Court,  and 
draft  or  American  Bankers  Association  money  order  for  five  dollars 
($5.00),  should  be  mailed  by  you  to  the  executive  department  in  the  en¬ 
velope  inclosed  to  you  by  the  Secretary  of  State  for  that  purpose.  Your 
new  notarial  commission  will  then  be  forwarded  to  you  by  the  Secretary 
of  State.  The  charge  for  our  bond  is  three  dollars  ($3.00),  which  kindly 
remit  to  this  office.  This  charge  pays  for  the  bond  for  the  entire  period 
of  three  years  for  which  appointments  are  made.  If  you  will  send  the 
bond,  request  and  eight  dollars  ($8.00)  to  us,  we  will  attend  to  (he  ap¬ 
pointment  for  you. 

Following  this  is  printed  with  a  rubber  stamp: 

SPECIAL  REDUCED  RATE. 

Notary  bonds  one  dollar  for  full  term  of  three  years.  Send  $G  with 
bond  approved  by  clerk  and  application  for  renewal  of  commissions  to 
us  and  we  will  pay  the  fee  of  $5  to  Secretary  of  State. 

It  is  reported  that  the  United  States  Fidelity  and  Guaranty  met  this 
rate,  and  the  American  Surety  made  a  further  cut  to  fifty  cents. 


Plate  Glass  Clause. 

The  Philadelphia  Casualty  now  inserts  the  following  clause  in  its 
plate-glass  policies: 

This  policy  does  not  cover  glass  held  together  or  in  place  by  means  of 
glue,  metal  clamps,  buttons  or  other  patent  setting,  unless  so  described 
in  the  schedule,  nor  any  glass  in  transit,  nor  while  being  glazed,  nor 
until  such  glazing  is  completed  in  a  workmanlike  manner;  nor  loss  01- 
damage  caused  by  or  happening  in  consequence  of  alterations  or  repairs 
to  the  building,  or  to  the  frames  in  which  such  glass  is  placed,  or  its 
removal  therefrom. 


Annual  Meeting  of  the  United  States  Fidelity  and  Guaranty 
Company — Value  of  its  Stock. 

On  May  7  the  United  States  Fidelity  and  Guaranty  Company  held  its  annual 
stockholders’  meeting,  which  proved  to  be  one  of  unusual  interest,  but  which  re¬ 
sulted,  as  was  expected,  in  sustaining  the  present  management  and  in  the  unani¬ 
mous  re-election  of  the  old  officers  and  board  of  directors,  with  one  exception. 
Reports  have  been  in  circulation  for  several  months  to  the  effect  that  a  contest 
would  be  made  at  this  meeting,  but,  owing  to  the  phenomenal  success  achieved 
by  the  company  in  the  past  ten  years  under  the  present  management,  but  one 
outcome  could  be  expected. 

The  United  States  Fidelity  and  Guaranty  Company  began  business  in  1896,  with 
a  capital  of  $250,000  and  no  surplus  or  reserve  paid  in.  To-day  it  has  a  capital 
of  $1,700,000  and  $1,856,000  surplus  and  reserve.  These  figures  speak  for  them¬ 
selves. 

A  day  or  two  after  the  meeting  the  interest  which  was  defeated  threw  on  the 
market  a  block  of  the  stock,  which  fact  has  been,  noted  by  several  insurance  jour¬ 
nals.  This  naturally  caused  the  stock  to  decline  from  130  to  120.  The  price, 
however,  was  no  indication  of  the  value  of  the  stock,  as  the  market  was  evi¬ 
dently  being  manipulated  by  dissatisfied  holders  for  purposes  which  were  per¬ 
fectly  apparent  to  the  public.  In  fact,  the  price  was  allowed  to  decline  by  in¬ 
terests  identified  with  the  management,  which  had  in  contemplation  the  pur¬ 
chase  of  the  block  owned  by  the  dissatisfied  holders.  It  is  now  officially  an¬ 
nounced  that  these  interests  have  purchased  the  entire  block  of  stock,  and  paid 
therefor  $125  per  share,  while  the  stock  is  being  quoted  at  considerably  over  the 
price  named. 

We  may  state  that  after  the  purchase  of  this  stock  was  consummated  any  bitter¬ 
ness  or  antagonism  which  theretofore  existed  has  been  entirely  wiped  out,  and 
tlie  best  of  feeling  now  prevails  among  all  parties  concerned. 


Casualty  Notes. 

— The  Fidelity  and  Casualty  has  begun  writing  fly-wheel  insurance  in 
Iowa. 

— The  United  Surety  has  under  consideration  writing  several  addi¬ 
tional  casualty  lines. 

— The  Commonwealth  Casualty  Company  of  Philadelphia  has  been  ad¬ 
mitted  to  Indiana  and  Ohio. 

—The  Title  Guaranty  and  Surety  has  appointed  Edward  G.  Roberts 
resident  manager  at  Pittsburg. 

—Secretary  Charles  I.  Brooks  of  the  /Etna  Indemnity  is  visiting  the 
company's  agencies  in  the  Northwest. 

—The  United  Surety  has  appointed  J.  F.  Sothoron  of  Kansas  City 
manager  for  that  city  and  Western  Missouri. 

—Wilson  V.  Otto  has  been  appointed  general  agent  for  the  United 
States  Casualty  at  Pittsburg  for  health  and  accident  lines. 

—The  Automobile  Owners  Defense  Company  has  been  organized  in 
Maine  to  defend  automobile  owners  in  case  of  suits  on  account  of  per¬ 
sonal  or  property  damage.  Waller,  Chandler  &  Gray  of  Chicago  have 
just  been  appointed  its  agents  for  Cook  county,  Ill. 

— The  Pacific  Coast  Casualty,  apart  from  the  loss  of  some  office  furni¬ 
ture  and  fittings  and  an  item  of  returned  premiums  on  lines  of  busi¬ 
ness  which  have  been  burned  out,  and  which  will  be  offset  by  new  busi¬ 
ness  in  other  directions,  has  been  in  no  manner  injured  by  the  recent 
disaster  in  San  Francisco.  Its  securities  were  found  untouched  in  the 
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vaults  of  the  Union  Trust  Company,  and  as  the  company’s  balance  in 
banks  is  some  $20,000  cash,  there  will  be  no  need  of  any  sale  of  securities, 
and  any  temporary  depression  in  the  same  will  not  affect  the  company. 
The  company  has  established  a  temporary  office  at  2324  Clay  street,  but 
will  return  to  their  old  quarters  in  the  Merchants  Exchange  as  soon  as 
the  same  are  ready  for  occupancy,  which  will  be  some  two  or  three 
months.  One  of  the  strongest  features  claimed  for  the  Pacific  Coast 
Casualty  Company  is  that  of  stockholders’  unlimited  liability  under  the 
California  law.  It  has  sometimes  been  said  there  was  nothing  in  the 
argument,  but  the  recent  disaster  has  demonstrated  that  there  is,  be¬ 
cause  local  fire  companies  propose  to  meet  all  losses  in  full  and  continue 
business,  which  involves  material  contributions  from  the  stockholders 
over  and  above  the  amount  of  capital  originally  invested  in  their  paid-up 
stock. 


Surety  Notes. 

— The  Empire  btate  has  established  an  office  at  Washington,  N.  C. 

— The  Peoples  Surety  has  declared  a  three  per  cent  dividend,  payable 
July  1,  1906. 

— The  Metropolitan  Surety  has  appointed  Conw'ay  &  Howard  general 
agents  for  Georgia. 

— The  Empire  State  Surety  has  increased  its  capital  from  $500,000  to 
$750,000.  The  new  capital  will  be  paid  in  at  150. 

— Chas.  N.  Vance  of  the  Metropolitan  Surety  at  Washington,  D.  C.,  has 
had  North  and  South  Carolina  added  to  his  territory. 

—Yesterday  the  National  Surety  held  a  special  meeting  of  stock¬ 
holders  to  so  amend  the  by-laws  as  to  provide  for  the  election  of  sev¬ 
eral  additional  officers. 

— William  H.  Berry,  the  new  State  Treasurer  of  Pennsylvania,  has 
filed  a  bond  for  $500,000.  The  Pennsylvania  Surety  Company  and  the 
Harrisburg  Trust  Company  are  on  the  bond. 

— Last  week  a  report  was  circulated  that  rates  on  plumbers’  bonds  in 
Chicago  had  been  advanced  from  $10  to  $15.  The  change  has  not  been 
made,  although  it  has  been  under  discussion. 


TOO  LATE  FOR  CLASSIFICATION. 

— The  Teutonia  of  New  Orleans  has  levied  an  assessment  of  $50  per  share, 
which  will  yield  ample  funds  to  meet  the  company’s  San  Francisco  losses  and 
leave  an  adequate  surplus. 

— Following  a  conference  between  the  Committee  of  Fifteen  of  the  Eastern 
Union  and  the  South-Eastern  Tariff  Association’s  committee,  a  plan  is  to  be 
formulated  for  an  advance  in  rates  in  the  South. 

— The  Firemans  Fund  Insurance  Corporation  of  San  Francisco  has  been  duly 
incorporated  and  licensed,  and  is  taking  over  the  unburned  risks  of  the  old 
Firemans  Fund  Insurance  Company  in  force  previous  to  April  18. 

— “Everlastingly  At  It”  is  the  title  of  a  bright  quarterly  publication  edited  by 
Blair  T.  Scott  and  Robert  Morris,  Philadelphia  representatives  of  the  Union 
Central  Life  of  Cincinnati.  It  contains  much  interesting  and  stimulating  infor¬ 
mation. 


WANTED 

By  a  large  Casualty  Company,  experienced  man 
to  supervise  Burglary  Department.  Must  have  full 
knowledge  of  this  class  of  insurance  and  be  familiar 
with  policy  contracts  and  manner  of  loss  settle= 
ments.  State  age,  nationality,  experience,  references 
and  remuneration  expected. 

Address,  “  S.  F.,” 

Care  The  Spectator, 

(P.  O.  Box  1117),  New  York  City. 


MANAGER. 

Underwriter  and  office  manager,  thoroughly  experienced  in  fire 
insurance  who  is  capable  of  passing  on  risks  throughout  the 
country.  Liberal  salary.  Call,  write 

HAPGOODS,  307  Broadway,  New  York 


Bankers  Life  Association  of  Des  Moines. 

The  following  open  letter  issued  by  the  Bankers  Life  Association  of 
Des  Moines  clearly  explains  away  some  recent  unjust  criticisms  of  the 
association: 

“BE  JUST  AND  FEAR  NOT.” 

Office  of  The  Bankers  Life  Association, 
Des  Moines,  Iowa,  May  12,  1906. 

To  Whom  it  May  Concern: 

The  business  of  The  Bankers  Life  Association  is  to  provide  mutual  insur¬ 
ance  for  a  large  body  of  men  of  the  best  character  against  the  loss  caused 
by  death,  at  the  lowest  possible  cost.  To  do  that  successfully  it  must  re¬ 
fuse  men  who  could  only  be  safely  insured  at  a  high  cost,  and  must  limit 
the  risks  it  insures  against  more  carefully  than  need  be  done  when  a 
high  premium  is  charged. 

To  this  end  it  does  not  insure  against  suicide  for  the  first  five  years, 
nor  against  death  caused  by  drunkenness,  or  if  material  facts  are  misrep¬ 
resented  in  procuring  the  insurance,  and  limits  its  risks  in  other  ways. 

Because  of  these  limitations  some  deaths  occur  from  causes  which  are 
not  insured  against  upon  which  the  claims  cannot  be  paid.  If  from 
suicide  in  the  five-year  period,  the  payments  made  are  returned.  If 
there  is  a  dispute  as  to  whether  death  occurred  from  suicide  or  not,  it 
often  happens  that  a  settlement  is  made  based  upon  the  probabilities.  In 
such  a  case  if  the  parties  cannot  agree  as  to  the  facts,  it  seems  better  for 
both  parties  to  yield  part  of  their  demands,  rather  than  to  consume  the 
fund  in  protracted,  expensive,  and  doubtful  litigation.  Acting  In  the 
interest  of  both  the  claimant  and  the  members  of  the  association,  it  has 
seemed  to  the  directors  that  such  a  course  of  action  was  the  best  that 
could  be  taken,  and  it  will  be  pursued  hereafter,  as  in  the  past,  until  It  Is 
made  clear  that  some  better  way  can  be  found. 

The  experience  and  practice  of  other  reputable  life  companies  doing  a 
large  business  does  not  differ  from  that  of  this  association.  They  find  it 
to  be  wise  to  settle  doubtful  claims  rather  than  to  litigate  them  in  the 
courts.  Those  doing  business  on  the  level-premium  plan  are  not,  how¬ 
ever,  required  to  report  the  claims  compromised.  If  they  were,  a  list  of 
claims  very  similar  to  that  which  has  been  recently  circulated  concern¬ 
ing  the  Bankers  Life  would  appear. 

It  has  paid  over  twelve  millions  of  dollars  for  death  losses.  By  taking 
its  reports  for  a  large  term  of  years  there  has  been  found  claims  to  the 
amount  of  four  hundred  and  fifty  thousand  dollars  which  have  been 
compromised.  This  is  less  than  four  per  cent  of  the  claims  dealt  with. 
The  list  has  been  printed  in  such  a  way  as  to  lead  one  to  think  that  the 
cases  listed  have  all  occurred  in  the  year  1905.  These  cases  have  all 
been  fairly  dealt  with.  No  complaint  has  ever  reached  this  office  from 
a  claimant  after  settlement.  They  have  been  reported  to  the  Insurance 
Departments  of  all  the  States  in  which  it  does  business  from  year  to 
year.  Yet  it  is  not  until  now  that  a  small  number  of  the  agents  of  com¬ 
peting  companies  have  subscribed  to  a  fund  to  publish  and  circulate  the 
lists  in  such  a  manner  as  to  mislead  those  into  whose  hands  it  comes. 
Reputable  men  engaged  in  the  same  occupation  refused  to  join  in  a  pub¬ 
lication  to  which  the  authors  were  ashamed  to  sign  their  names.  The 
truth  is  that  the  large  amount  of  new  business  which  is  coming  to  the 
Bankers  Life  office  so  fast  as  to  tax  its  capacity  to  the  full  has  warmed 
into  life  some  ancient  enemies  now  harmless  but  venomous. 

The  officers  of  the  association  are  always  anxious  to  pay  claims  in 
full.  The  money  is  always  on  hand  for  that  purpose.  No  officer  gains 
a  penny  when  claims  are  refused,  but  takes  upon  himself  a  difficult  and 
disagreeable  duty  when  he  decides  that  a  refusal  to  pay  should  be  made. 
One  may  be  sure  that  he  will  not  undertake  it  unless  pressed  into  that 
position  by  a  strong  sense  of  duty  and  legal  obligation.  If  the  officers 
have  erred,  it  has  been  in  concessions  to  the  beneficiary.  In  that  de¬ 
partment  of  the  business  as  in  every  other,  the  effort  has  been  and  will 
be  to  deal  fairly  and  justly  with  all  the  interests  involved  and  to  reach 
that  conclusion  which  will  be  approved  by  the  common  judgment  of  clear¬ 
headed  men  who  are  fully  acquainted  with  the  facts  upon  which  action  is 
taken. 

Many  bankers  and  others  who  have  been  in  contact  writh  the  dealings 
of  the  Bankers  Life  with  claimants  under  its  contracts,  know  how 
promptly  and  cheerfully  just  claims  against  it  have  been  paid,  and 
every  week  adds  to  the  number  who  have  had  such  an  experience. 

It  is  now  paying  a  million  and  a  half  a  year  for  death  claims,  an 
average  of  about  five  thousand  dollars  for  every  business  day  of  the  year. 
The  Iowa  Insurance  Department  reports  that  it  has  had  no  complaints 
on  account  of  claims  against  it.  It  has  the  confidence  of  its  members 
(more  than  a  hundred  thousand)  and  has  made  a  reputation  of  which 
all  these  men  have  just  reason  to  be  proud.  It  has  gained  and  sustained 
this  reputation  in  the  face  of  unnumbered  assaults  against  it  and  cannot 
now  be  disturbed  by  the  latest  one. 

To  “be  just  and  fear  not”  has  been  our  aim  in  the  past,  and  shall  be 
our  purpose  in  the  future. 

Very  respectfully, 

Edward  A.  Temple,  President. 

It  is  well  understood  that  the  well-known  and  reputable  life  insurance 
companies  rarely  contest  claims,  such  contests  as  do  come  into  court 
being  either  clear  cases  of  fraud  or  where  there  is  some  uncertainty  as 
to  the  real  beneficiary.  The  companies  prefer  a  settlement  of  some  sort 
to  a  legal  contest  where  there  is  a  doubt  as  to  the  strict  legality  of  the 
claim,  and  it  is  certain  that  nearly  all  life  insurance  companies  have  to 
occasionally  settle  a  claim  by  compromise.  Such  action  is  taken  as  a 
protection  to  the  policyholders  who  comply  with  every  condition  of  the 
contracts  and  is  looked  upon  as  good  business  practice.  One  of  the  facts 
brought  out  by  the  investigation  by  the  State  of  Wisconsin  was  that  a 
leading  company  had  compromised  claims  where  infractions  of  the  policy 
conditions  had  been  shown.  Editor  The  Spectator. 
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THE  “ MUTUALIZATION ”  OF  THE  EQUITABLE. 

CONSIDERABLE  prominence  has  been  given  to  the  re¬ 
newed  proposition  sent  out  by  President  Morton  of 
the  Equitable,  offering  policyholders  of  the  company  an 
opportunity  to  vote  for  directors  at  the  election  to  be  held  in 
December  next.  The  proposition  is  to  permit  the  policy¬ 
holders  to  elect  twenty-eight  of  the  fifty-two  directors  at  the 
annual  meeting,  a  sufficient  number  of  the  present  directors 
retiring  to  make  the  necessary  vacancies.  The  election,  it  is 
announced,  will  be  conducted  in  accordance  with  the  new 
law  regulating  such  elections,  a  full  list  of  policyholders  to 
be  filed  the  same  as  is  required  of  mutual  companies.  The 
plan  is  favored  by  ex-President  Cleveland  and  the  other 
trustees  holding  the  majority  of  the  stock  of  the  company 
belonging  to  Thomas  F.  Ryan,  which  stock  will  be  so  voted 
as  to  give  the  policyholders  a  majority  of  the  board  of  direc¬ 
tors.  This  is  substantially  the  same  plan  as  was  agreed  to  by 
James  H.  Hyde  before  he  sold  his  stock  to  Mr.  Ryan,  but 
which  was  defeated  by  an  injunction  issued  on  the  applica¬ 
tion  of  Franklin  B.  Lord,  a  minority  stockholder,  who  con¬ 
vinced  the  court  that  the  interests  of  the  minority  would  be 
imperilled  by  the  adoption  of  such  plan,  and  further  that  the 
board  of  directors  had  no  authority  to  grant  such  privilege  to 
the  policyholders. 

Should  the  plan  be  successful,  the  mere  giving  the  policy¬ 
holders  a  majority  of  the  board  of  directors  does  not  by  any 
means  accomplish  the  “mutualization”  of  the  company,  for 
it  remains  essentially  a  stock  company,  and  the  majority  of 
the  stock  is  owned  by  one  man,  and  so  long  a's  his  interests 
are  dominant  so  long  will  the  actual  control  of  the  company 
remain  in  his  hands,  or  in  the  hands  of  those  whom  he  ap¬ 
points  to  represent  him.  That  he  intends  to  retain  this  control 
was  indicated  very  clearly  recently  when  the  powers  of  Presi¬ 
dent  Morton,  appointed  by  Mr.  Ryan,  were  so  increased  as  to 
make  him  virtually  a  dictator  in  the  management  of  the  com¬ 
pany.  With  the  policyholders’  directors  scattered  all  over  the 
world,  seldom  attending  meetings  of  the  board,  and  the 
executive  offices  filled  by  the  majority  stockholders’  selec¬ 
tions,  the  Equitable  will  continue  to  be,  what  it  always  has 
been,  a  stock  company.  Mr.  Ryan  at  one  time  offered  to  sell 
his  stock  to  the  society  for  what  it  cost  him,  about  $2,500,- 
000,  but  the  minority  stockholders  would  probably  be  heard 
from  before  such  sale  could  be  accomplished.  Even  a  single 
policyholder  could  probably  block  such  a  deal  by  protesting 


against  the  surplus,  in  which  he  has  a  vested  interest,  being 
used  to  purchase  the  stock.  It  is  a  misnomer  to  call  the  prop¬ 
osition  to  give  policyholders  a  majority  of  the  board  of  di¬ 
rectors  a  step  towards  “mutualizing”  the  company.  Many 
complications  will  arise  before  such  an  attempt  can  be  made 
successful. 

But  would  “mutualization”  be  desirable,  admitting  that  it 
can  legally  be  converted  to  a  mutual  basis?  Since  the  well 
remembered  complications  arose  in  the  Equitable  office,  the 
large  mutual  life  companies  have  also  had  their  troubles,  and 
it  has  become  evident,  by  recent  developments,  that  under  the 
very  strict  interpretation  put  upon  the  power  and  duties  of 
mutual  management,  as  indicated  by  the  Armstrong  com¬ 
mittee’s  views  and  the  expressions  of  the  daily  press,  certain 
acts  of  business  policy,  understood  heretofore  by  the  manage¬ 
ment  of  such  companies  to  be  necessary  in  the  successful 
conduct  of  the  business,  cannot  apparently  in  the  future  be 
practiced  by  those  companies ;  whereas,  proprietary  stock 
companies,  while  being  of  course  obliged  to  meet  tbe  obliga¬ 
tions  assumed  in  their  policy  contracts  and  thus  keep  faith 
with  all  their  policyholders,  are  responsible  for  their  man¬ 
agerial  conduct  to  their  stockholders  alone.  Many  insurance 
authorities  declare,  therefore,  that  the  stock  life  insurance 
companies,  in  view  of  the  strict  public  estimation  of  the 
duties  and  responsibilities  of  officials  and  trustees  of  mutual 
companies,  will  have  perhaps  wider  latitude  and  greater  op¬ 
portunity  to  conduct  their  business  more  satisfactorily  in  the 
future  and  thus  develop  under  a  policy  of  management  more 
liberal  and  more  liable  to  meet  all  managerial  and  insurance 
contingencies  than  will  be  permitted  to  the  mutual  companies 
of  New  York  State  at  least.  The  Equitable  is  a  strong, 
enterprising  company,  that  has  done  well  by  its  policy¬ 
holders,  treating  them  not  only  with  fairness,  but  lib¬ 
erality.  While  some  scandals  attached  to  its  former  manage¬ 
ment,  it  has  passed  through  the  fire  of  exposure,  publicity 
and  reformation ;  it  has  been  examined  repeatedly  by  the  most 
critical  experts,  who  have  unanimously  pronounced  the  com¬ 
pany  to  be  in  a  strong  financial  condition,  and  possessing  a 
large  surplus  over  all  its  liabilities.  A  reorganization  of  the 
official  staff  has  been  accomplished,  the  discredited  element 
has  been  eliminated,  and  the  company  was  never  in  better 
condition  to  entitle  it  to  public  confidence  than  at  present. 
There  seems  to  be  no  good  reason  for  desiring  or  attempting 
to  change  the  conditions  of  its  organization. 


DEFERRED  DIVIDEND  ACCUMULATIONS. 

AS  a  result  of  the  Armstrong  investigation  of  life  insur¬ 
ance  methods,  the  New  York  Legislature  passed  a  law 
forbidding  the  issuance  of  deferred  dividend  policies  by  the 
companies  of  this  State  after  this  year.  It  has  been  main¬ 
tained,  with  much  justice,  that  the  accumulations  under  this 
class  of  policies  were  the  direct  occasion  of  the  extravagance 
and  mismanagement  with  which  the  managers  of  companies 
were  accused.  The  legislature,  however,  did  nothing  to  pre¬ 
vent  similar  extravagance  with  the  funds  already  accumu¬ 
lated  and  in  the  hands  of  the  present  management  of  the  com¬ 
panies.  These  funds  aggregate  between  $200,000,000  and 
$300,000,000,  which  have  been  called  surplus,  and  in  some 
instances  treated  as  such  bv  the  officers  of  the  companies. 
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In  fact,  these  sums  are  a  liability  due  the  owners  of  the  de¬ 
ferred  dividend  policies,  and  payable  at  some  time  in  the 
future.  The  time  when  the  companies  will  be  called  upon 
for  settlement  is  so  distant  that  this  so-called  “surplus”  has 
been  regarded  as  a  permanent  fund  that  could  be  used  for 
speculative  purposes  or  to  further  extravagant  ideas  of  man¬ 
agement.  The  idea  of  irresponsibility  for  these  accumula¬ 
tions  is  fostered  by  the  fact  that  the  deferred  dividend  poli¬ 
cies  do  not  provide  for  dividends  in  specified  amounts,  but 
only  for  such  as  the  actuaries  of  the  companies  may  see  fit 
to  declare  at  the  end  of  the  dividend  period.  Thus  the  com¬ 
panies  have  had  in  hand  these  vast  sums  which  they  were 
free  to  invest  as  they  felt  inclined,  and  this  opened  the  way 
for  syndicate  participations  and  other  speculations  that  were 
not  germaine  to  the  business  of  life  insurance.  These  funds 
are  still  in  the  possession  of  the  companies  and  will  continue 
to  grow  so  long  as  the  policyholders  continue  to  pay  pre¬ 
miums. 

Had  the  law  prohibiting  further  issues  of  deferred  divi¬ 
dend  policies  also  provided  that  the  companies  should  make 
an  annual  accounting  to  each  policyholder  of  the  amount  due 
him,  every  one  would  have  known  precisely  what  his  policy 
was  worth,  and  the  sums  so  declared  would  have  become  a 
fixed  liability  that  could  not  readily  be  manipulated  for  specu¬ 
lative  or  other  purposes.  With  such  annual  accounting  mak¬ 
ing  a  declared  liability  of  the  so-called  “surplus,”  the  objec¬ 
tion  to  the  deferred  dividend  policy  would  be  materially 
lessened,  if,  indeed,  this  form  of  insurance  did  not  become 
more  popular  than  ever.  The  English  companies  are  in  the 
habit  of  declaring  bonuses  to  policyholders  once  in  five  years, 


so  that  each  one  is  informed  as  to  the  amount  that  has  been 
carried  to  his  credit  from  the  profits  earned,  and  is  not  left 
in  doubt  as  to  the  sum  he  will  receive  at  the  maturity  of  his 
policy.  It  is  generally  regarded  as  a  mistake  on  the  part  of 
the  Armstrong  committee  to  have  insisted  upon  the  discon¬ 
tinuance  of  the  deferred  dividend  policies,  and  a  still  greater 
mistake  not  to  have  insisted  upon  an  annual  accounting  upon 
any  such  policies  now  in  existence  or  that  may  be  issued  here¬ 
after.  What  policyholders  want  is  a  “square  deal"  and  full 
knowledge  as  to  what  value  they  are  getting  for  their  money, 
and  that  ducks  and  drakes  are  not  being  made  of  the  sums 
they  pay  the  companies  for  protection. 


THE  DEATH  RATE. 

N  the  accompanying  tabulation  there  is  shown  the  per¬ 
centage  of  the  mean  insurance  in  force  actually  termin¬ 
ated  by  death  in  twenty-nine  life  insurance  companies  during 
the  past  twenty  years.  It  will  be  noted  that  during  the  year 
1905  the  terminations  by  death  were  again  below  the  aver¬ 
age  for  the  entire  period,  while  in  the  past  four  years  the 
companies  have,  in  the  main,  been  able  to  show  a  very  favor¬ 
able  rate  of  mortality  as  measured  by  this  standard.  This  is 
largely  due  to  the  enormous  accession  of  new  business  in 
recent  years,  although  an  examination  of  the  individual 
records  of  the  companies  indicates  that  policyholders  are  ap¬ 
parently  living  longer.  The  data  entering  into  the  composi¬ 
tion  of  this  table  is  taken  from  the  official  statements  of  the 
companies  as  filed  with  the  Insurance  Department  of  the  State 
of  New  York.  In  addition  to  the  yearly  averages  there  is  also 


The  Death  Rate  Per  Cent  of  Mean  Insurance  in  Force  of  Twenty-Nine  Life  Insurance  Companies  from  1886  to  1905,  Inclusive. 
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Averages. 


COMPANIES. 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1886 

to 

1890 

1891 

to 

1895 

1896 

to 

1900 

1901 

to 

1905 

1886 

to 

1905 

Astna  Life . . . 

1-52 

1-54 

1.60 

1.50 

1  26 

1.44 

l.6r 

1-43 

1.46 

1.68 

i-33 

1.60 

1. 41 

1  45 

X-33 

U37 

1  32 

1.30 

1.26 

1.29 

1  48 

1-54 

I  42 

I-3I 

1.42 

Berkshire . 

1.24 

0.92 

0.99 

O.9O 

I. l6 

1.06 

1 17 

0  94 

I  OI 

O.94 

I  02 

0  99 

1.29 

I  22 

1.06 

1-39 

1.26 

1-05 

1.01 

1.44 

1.04 

1.02 

1. 12 

I.23 

II3 

Connecticut  General .... 

0  94 

1.06 

I  04 

II5 

1.02 

1. 12 

0.91 

°-93 

113 

I.03 

1. 19 

0  98 

0.71 

O.72 

I.OI 

0.76 

0.86 

0  99 

1.03 

1.02 

1-05 

1.03 

O  92 

o-95 

097 

Connecticut  Mutual  f.. . . 

1.89 

2.07 

2.16 

2.18 

2.28 

2.29 

2.46 

2  38 

2.50 

2-49 

2.60 

2.69 

2.46 

2.62 

2.64 

2.58 

2.t;o 

2-75 

2.97 

2.64 

2. II 

2.42 

2.60 

2.69 

2.46 

Equitable,  New  York  . . . 

I-3I 

1.26 

1.30 

IIS 

1.22 

115 

1-34 

1. 21 

1.22 

1.30 

i-37 

1.29 

i-35 

T.39 

1.41 

i-39 

1 -25 

1.36 

I  27 

1.28 

1.24 

125 

1.36 

i-3l 

1.30 

Germania* . 

1.36 

I-S2 

I*SI 

1  66 

1.64 

1. 81 

1.58 

I-S7 

1-53 

1.67 

1-38 

1.42 

1.42 

1.64 

1  45 

1-54 

1.26 

1.29 

1.32 

i-33 

1.56 

1.63 

1-47 

i-34 

1.48 

Home  Life . 

1.80 

1.40 

1 -S3 

1.38 

1-34 

1  37 

1.67 

0.99 

1.40 

1.20 

1. 6l 

1.33 

1.42 

I.27 

I. OO 

1.30 

I-I5 

1.24 

r-31 

I  OI 

1-47 

1.32 

I-3I 

1. 19 

1.29 

John  Hancock' . 

1  60 

1.38 

I.4O 

1.8s 

i-33 

1.99 

1.70 

1,38 

i-l.S 

I.OI 

1.06 

0.87 

0  96 

I  IO 

O.9I 

0.80 

o-73 

0.85 

O.7O 

0.71 

l-.Sl 

i-35 

0.97 

0.76 

0.90 

Manhattan . 

2  02 

2.07 

2.22 

2.04 

1.66 

1.82 

1.99 

u«3 

2.18 

I  90 

1.96 

1.76 

2.22 

I  92 

1.87 

1.86 

1.71 

1.67 

1-56 

1.48 

1.98 

i-95 

1.94 

1  65 

1.86 

Massachusetts  Mutual  .. 

1-34 

I. II 

1.08 

1. 17 

1. 14 

I.IO 

I. II 

1.09 

1. 14 

1.02 

I  O9 

c.97 

I.24 

I.27 

1.05 

1.27 

1.06 

1.04 

1. 14 

i-34 

I. l6 

1.09 

i-i3 

1. 17 

1. 14 

Metropolitan  * . 

2.24 

2.63 

2.85 

2. II 

2.49 

2.76 

2.07 

3-i8 

I. CO 

0.99 

I  20 

0.S4 

0.78 

0.82 

0.81 

0.88 

0.77 

0.78 

0.84 

0.81 

2  46 

1.41 

0  84 

0.81 

0.86 

Michigan  Mutual . 

0.50 

0.81 

0.62 

0.64 

°-7S 

0.83 

0.64 

0.78 

o-95 

O.72 

1  08 

1.32 

0.98 

i°5 

1.04 

1 -.37 

113 

1.05 

1  C7 

1.08 

0.67 

0.79 

I  09 

113 

0.97 

Mutual  of  New  York . . . 

i-47 

U.S7 

1.60 

M5 

i-43 

1-43 

i-5i 

T.54 

1.42 

i-43 

1. 41 

1.44 

I.4O 

158 

i-39 

1.46 

1.42 

i-39 

T.44 

i-37 

l.c,0 

1.46 

1.44 

1. 41 

i-45 

Mutual  Benefit . 

I  92 

1.89 

1.89 

1. 81 

1  79 

1. 81 

1-75 

I. 8l 

1.69 

1.79 

1.63 

1.62 

1.46 

1.60 

1.56 

1-53 

1.46 

1.54 

1.50 

1-43 

1.85 

1.77 

1-57 

1  49 

1  63 

National  of  Vermon’ _ 

0.97 

0  94 

1.02 

0.88 

0.87 

I. CO 

0.96 

0-93 

0  76 

ui3 

0.89 

0.97 

0.99 

I. 11 

O.9I 

0.89 

0.89 

0.83 

0.82 

0.98 

O.92 

o-95 

097 

0.88 

o-93 

New  England . 

1.58 

1.36 

i-73 

1-56 

1.79 

1.58 

1. 41 

1.66 

i-45 

i-45 

I.56 

i-.S.S 

1.44 

1.60 

1.42 

1.46 

1.50 

i-57 

i-35 

1-37 

i  6l 

1  5i 

I-5I 

1  45 

i-5i 

New  York  Life . 

1  PS 

1  23 

1. 21 

1  13 

1. 19 

1.07 

U25 

115 

I.O4 

1.09 

1. 18 

1. 18 

I  II 

1. 18 

1. 12 

1. 18 

1.07 

1.02 

11S 

1.07 

1. 17 

1 . 12 

i-i5 

I.IO 

III 

Northwestern . 

0.82 

I. OI 

0  89 

0.98 

0.96 

0.89 

099 

I  OI 

0.82 

0.84 

0.88 

0.98 

0.95 

0.96 

O.92 

0.99 

0.89 

0.98 

I.OI 

I.O4 

0.94 

O.9I 

0.94 

0  98 

0  95 

Pacific  Mutual . 

1  24 

1.42 

1.24 

1.07 

1.38 

1.25 

1 -.So 

1.42 

1. 19 

0.96 

1-34 

1.09 

1. 17 

1.07 

ui7 

I  07 

0.99 

0  87 

0.76 

0.81 

I.27 

1  26 

I.l6 

0.87 

1.03 

Penn  Mutual . 

1.22 

1.06 

i-33 

1.24 

1.32 

1. 14 

1.08 

1.23 

1.28 

1.24 

i-3i 

1. 21 

1  08 

1. 17 

1-05 

1.24 

I. OO 

o-95 

1. 00 

I.IO 

1.24 

1.20 

ii5 

1.05 

1. 12 

Phoenix  Mutual. ...  ... 

1.80 

2  17 

2.20 

2.28 

2  69 

2.25 

2  46 

2.16 

I  6i 

1  94 

1.77 

1-45 

150 

1. 6l 

i-45 

1.42 

1. 19 

1.46 

i-3S 

1.36 

2  22 

2  05 

1-55 

1  36 

1  65 

Provident  L.  and  1 . 

0.84 

0.68 

1.03 

0.81 

0.81 

0.75 

0.79 

0.91 

0.94 

073 

I.OI 

0.87 

I.09 

I  OI 

°-95 

0  87 

0.91 

I.IO 

0.84 

0.87 

0.83 

0.82 

0.99 

0.92 

O  90 

Provident  Savings . 

0.81 

0.89 

0.81 

I. II 

1.24 

I  09 

1.24 

I-3I 

1.30 

U.S2 

152 

1.58 

1.30 

1.40 

1.27 

1. 21 

1.28 

1.32 

1.42 

1.30 

I.OI 

1  30 

138 

1.28 

1.29 

State  Mutual . 

1.28 

I  07 

1.28 

0.94 

0.82 

1.03 

I. OO 

1. 00 

1.02 

0.88 

0  91 

°93 

1.02 

1. 12 

1.04 

°-95 

0.76 

1.26 

0.97 

1.26 

1.06 

0.98 

I.OI 

i°5 

1.03 

Travelers . 

I  IO 

0.88 

I. II 

0.88 

1  13 

0.82 

0.92 

0.90 

0.91 

1-45 

0.97 

I  02 

097 

1.32 

x-35 

1.29 

I.OI 

1.29 

1.24 

i-43 

1.02 

I.C2 

1 13 

1.26 

1. 14 

Union  Central . 

0.60 

0.49 

0.64 

0.74 

0.74 

0.62 

0.67 

o-7.S 

0.77 

0.74 

°-75 

0.79 

07s 

0.82 

0  69 

077 

0.74 

0.74 

0.83 

o-75 

0.66 

O.72 

0.76 

0  77 

°75 

Union  Mutual . 

i-57 

i-93 

1.67 

1.32 

2.05 

1.84 

2  IO 

1.88 

1.72 

i-75 

1.27 

1  56 

I.4O 

i-37 

1-25 

i-34 

125 

1.09 

1.20 

I.O9 

1. 71 

1 80 

i-37 

1. 19 

1  -45 

United  States . 

1  t>5 

1.70 

i-73 

I-3I 

1. 6l 

i-53 

1. 71 

i-73 

I-SI 

1  41 

I.qi 

1.47 

1.47 

1.84 

1.46 

i-59 

1.32 

1.32 

1.69 

1.86 

I.sq 

1.58 

1  63 

1-5.5 

1-58 

Washington . 

1.48 

1.27 

i-45 

i-35 

i-34 

1 -52 

1.69 

1  67 

I-5I 

1.78 

183 

l.6o 

i-55 

1.67 

1.62 

1  78 

1.40 

1-54 

1-56 

1.60 

1-38 

1.63 

165 

158 

1-57 

Averages  (29  cos. ) . . . . 

i-37 

i-39 

1.42 

1  32 

1  34 

1.30 

U39 

i-34 

1.27 

I-3I 

i-33 

131 

1.29 

1  36 

1.28 

1.30 

1 19 

1.22 

1.23 

1. 21 

i-37 

1.32 

I-3I 

1.23 

I  27 

Not  including  industrial  business. 


t  Ratio  of  actual  to  expected  cost,  1905,  .780;  19(11-1905,  .799;  1886-1905,  .798 
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shown  the  averages  by  five-year  periods  and  for  the  entire 
twenty  years.  It  must  be  understood  that  this  tabulation  is 
simply  a  showing  of  the  percentage  of  insurance  actually 
going  off  the  books  by  death  each  year.  The  correct  measure 
of  the  death  rate  of  a  company  is  shown  by  the  percentage 
which  the  actual  mortality  experienced  bears  to  the  expected, 
but  such  figures  are  not  available  for  the  entire  period  covered 
herewith. 


IN  the  case  of  George  W.  Perkins,  against  whom  an  indict¬ 
ment  was  found  some  months  ago  charging  him  with  lar¬ 
ceny  in  connection  with  the  contribution  of  $50,000  by  the 
New  York  Life  to  the  Republican  campaign  fund,  the  Ap¬ 
pellate  Division  of  the  Supreme  Court,  on  Friday  last,  handed 
down  a  decision  holding  that  the  act  of  Mr.  Perkins  did  not 
constitute  larceny.  It  will  be  remembered  that  when  the 
grand  jury  was  considering  the  matter,  District-Attorney 
Jerome  instructed  that  body  that  to  constitute  the  crime  of 
larceny  it  must  be  shown  that  the  money  was  taken  with  in¬ 
tent  to  deprive  the  policyholders  of  their  property.  Justice 
O’Sullivan,  however,  took  a  different  view  of  the  matter  and 
instructed  the  same  jury  that  the  fact  that  the  money  was  so 
misappropriated  was  sufficient  cause  upon  which  to  base  an 
indictment,  the  question  of  intent  being  left  to  a  trial  jury  to 
determine.  The  indictment  was  presented  and  Mr.  Perkins 
was  arrested,  but  his  counsel,  Lewis  L.  Delafield,  immediately 
applied  for  a  writ  of  habeas  corpus,  which  was  denied  by 
Justice  O’Sullivan.  From  this  decision  appeal  was  taken, 
with  the  result  that  the  Justice’s  decision  is  unanimously 
overruled  by  the  Justices  of  the  Appellate  Division  and  the 
contention  of  Mr.  Jerome  sustained.  This  decision  holds 
that  under  the  law  as  it  stood  at  the  time,  political  contribu¬ 
tions  by  officers  of  corporations  did  not  constitute  larceny. 
The  law  has  since  been  amended  making  it  a  misdemeanor 
for  any  corporation  to  make  contributions  for  political  pur¬ 
poses.  It  is  stated  that  the  District  Attorney  will  carry  the 
case  to 'the  Court  of  Appeals  in  order  to  get  the  judgment  of 
the  highest  State  tribunal  before  instituting  proceedings 
against  any  other  officers  of  insurance  companies  for  author¬ 
izing  similar  contributions.  There  is  little  doubt  that  the 
Court  of  Appeals  will  confirm  the  decision  of  the  Appellate 
Division,  thus  disposing  of  this  subject  of  contention. 


THE  Mutual  Reserve  has  ceased  doing  business  in  Great 
Britain,  and  closed  the  last  of  its  offices  there  last  week. 
At  one  time  the  company  had  a  considerable  business  there, 
but  much  litigation  and  vicious  attacks  upon  the  company, 
together  with  the  recent  insurance  scandals  in  this  country, 
tended  to  discredit  it  and  it  lost  the  greater  part  of  its  busi¬ 
ness.  What  remained  was  not  sufficient  to  warrant  the  main¬ 
tenance  of  its  various  offices,  hence  the  determination  of  the 
managers  to  cease  doing  business  in  Great  Britain.  Its  pres¬ 
ent  policyholders  will  be  taken  care  of,  but  no  new  policies 
will  be  issued.  This  is  not  a  sudden  move  on  the  part  of  the 
company,  as  the  directors  have  been  contemplating  closing 
out  their  foreign  business  for  two  or  more  years,  for  the 
reason  that  it  cost  more  to  obtain  than  it  was  worth. 


LIFE  INSURANCE  TOPICS 


BOSTON  AND  VICINITY. 

The  bill  to  incorporate  the  Bay  State  Life  Insurance  Company  has 
been  referred  to  the  next  legislature. 

F.  W.  Dallinger  of  Cambridge,  ex-State  Senator,  has  been  appointed 
by  the  Massachusetts  Supreme  Court  receiver  of  the  American  Birth 
Insurance  Company. 

Boston  Manager  S.  F.  Woodman  of  the  Travelers  has  the  sym¬ 
pathy  of  The  Spectator  in  the  death  of  his  mother  on  Wednesday, 
May  23.  She  was  aged  ninety-five  years. 

The  Massachusetts  Supreme  Court  has  rendered  a  decision  uphold¬ 
ing  the  action  of  the  supreme  council  of  the  Royal  Arcanum  in  ad¬ 
vancing  the  rate  of  assessment,  the  court  holding  that  the  order. has 
vested  in  it  power  so  that  it  can  change  its  by-laws  to  meet  changed 
conditions. 


NOTES  FROM  PHILADELPHIA. 

In  an  effort  to  effect  an  organization  of  surety  companies  another 
meeting  of  official  representatives  of  such  companies  will  be  held  in 
this  city  on  Wednesday  next.  Because  several  important  companies 
have  so  far  failed  to  co-operate  the  prospect  of  an  organization  being 
effected  is  not  very  bright. 

The  paid-up  capital  of  the  American  Assurance  has  been  increased 
to  $150,000. 

On  Friday  last  Attorney-General  Hampton  L.  Carson  of  this  State 
furnished  Insurance  Commissioner  Martin  with  an  opinion,  in  which 
he  decides  that  beneficial  and  relief  associations  may  not  be  formed 
by  firms  and  corporations  to  pay  sick  and  accident  benefits  to  their 
employees  without  being  incorporated.  Mr.  Carson  says,  however, 
that  there  can  be  no  objections  to  the  association  of  the  members  of 
corporations  or  members  of  a  partnership  associating  themselves  as 
individuals,  and  not  as  officials  and  stockholders  with  their  employees, 
and  working  out  such  a  plan  for  the  collection  of  dues  and  the  pay¬ 
ment  of  benefits  as  may  seem  to  be  reasonable  and  practicable  under 
the  circumstances. 

The  application  of  President  Andrew  J.  Maloney  to  the  Insurance 
Depratment  of  this  State  for  a  charter  for  the  Philadelphia  Life 
Insurance  Company,  with  a  subscribed  capital  of  $300,000,  as  noted 
in  The  Spectator  of  April  5,  1906,  was  followed  by  a  special  exam¬ 
ination  of  the  statement  of  the  organization  and  the  granting  of  the 
necessary  certificate  of  authority  last  week.  The  $300,000  capital  is 
now  full  paid,  and  the  company  starts  with  $10,000,000  insurance, 
$8,000,000  of  which  is  paid  for.  Robert  E.  Forster,  actuary  of  the 
Pennsylvania  Insurance  Department,  prepared  the  new  policy  for  the 
company,  and  he  declares  it  is  as  near  perfect  as  a  life  insurance 
policy  can  be  made. 


THE  MIDDLE  STATES. 


— The  Newark  home  of  President  John.  F.  Dryden  of  the  Prudential  was  entered 
by  burglars  last  week  and  a  safe  containing  valuable  papers  ransacked. 

—John  I.  D.  Bristol,  manager  of  the  New  York  city  agencies  of  the  North¬ 
western  Mutual  Life,  reports  $4,276,760  of  paid-for  business  from  January  1  to 
May  1,  1906. 

—The  judiciary  committee  of  the  New  Jersey  Senate  will  commence  its  investi¬ 
gation  of  the  life  insurance  companies  of  New  Jersey  on  June  1.  The  hearings 
will  be  had  in  the  Senate  chamber  at  Trenton,  N.  J.,  and  will  be  public. 


_ The  judiciary  committee  of  the  House  of  Representatives,  after  several  hear¬ 
ings  on  the  District  of  Columbia  insurance  bill  introduced  by  Representative 
Ames,  has  decided  not  to  report  the  bill  for  action  during  this  session.  Congress 
will,  therefore,  take  no  action  relative  to  insurance  at  present. 
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THE  WEST. 


— The  Life  Association  of  New  York  has  been  licensed  in  Missouri. 

— The  Universal  Order  of  Foresters  has  been  organized  at  Pasadena,  Cal. 

— Ollin  F.  Ellington  of  Atlanta  has  been  appointed  general  counsel  for  the 
Meridian  Life  and  Trust  of  Indiana. 

— Dan  B.  Luper,  assistant  manager  of  agencies  for  the  Security  Trust  and 
Life,  is  visiting  the  company’s  agents  in  the  West. 

— William  J.  Surles  has  been  appointed  general  agent  for  the  Northwestern 
Mutual  Life  in  Wisconsin  and  Upper  Michigan,  succeeding  the  late  Daniel  E. 
Murphy. 

— H.  H.  Hoyt  of  Chicago,  formerly  with  the  Equitable  Life,  has  been  ap¬ 
pointed  general  field  superintendent  of  the  Columbian  National  Life  in  its 
Central  department,  with  headquarters  in  Chicago. 

— Insurance  Commissioner  O’Brien  of  Minnesota  has  made  formal  demand 
upon  the  officers  of  the  Northwestern  National  Life  to  begin  civil  suits  against 
the  former  officials  to  recover  large  sums  alleged  to  have  been  illegally  diverted 

from  the  assets  of  the  company. 

• 

— Charles  W.  Potter  has  been  appointed  manager  of  the  Fidelity  Mutual  Life 
at  Columbus,  and  has  established  offices  at  517-18  Columbus  Savings  and  Trust 
building.  Mr.  Potter  spent  twenty  years  with  the  Equitable  and  the  New 
York  Life,  and  for  the  past  twelve  months  has  been  with  the  Travelers  at 
Columbus. 


THE  SOUTH. 


Kentucky’s  New  Company. 

The  Kentucky-Inter-Southern  Life  Insurance  Company  has  been  or¬ 
ganized  to  write  ordinary  and  industrial  insurance.  The  articles  of  in¬ 
corporation  place  the  capital  stock  at  $50,000,  which  may  be  increased  to 
$500,000,  and  $100,000  surplus.  A  deposit  of  $150,000  will  be  made  with 
the  Kentucky  Insurance  Department.  The  company  expects  to  be  writ¬ 
ing  business  by  July.  John  Stites,  president  of  the  Fidelity  Trust  Com¬ 
pany  of  Louisville,  will  probably  be  elected  president. 


— The  new  Guarantee  Life  of  Houston,  Tex.,  has  organized  by  electing  Jona¬ 
than  Lane  president  and  John  H.  Thompson  vice-president  and  general  manager. 

— On  May  12  the  Southern  States  Mutual  Life  of  Charleston,  W.  Va.,  had 
$250,000  of  its  capital  stock  paid  up,  and  held  a  surplus  of  $50,000.  About  $500,000 
of  insurance  is  now  on  the  books. 

— S.  Galeski,  supreme  governor  of  the  American  Guild  of  Richmond,  Va.,  is 
making  an  extensive  tour  through  the  Western  States,  in  the  interest  of  the 
Guild.  Great  activity  is  shown  throughout  the  entire  section  visited  by  Mr. 
Galeski,  and  the  outlook  for  business  for  the  Guild  was  never  better  than  at  the 
present  time. 

— The  Security  Life  and  Annuity  Company  has  opened  a  branch  office  at 
Macon,  Ga.,  with  I.  A.  Haughton  and  C.  D.  Roy  general  agents.  A.  M.  Potter 
and  J.  D.  Lawrence  have  been  appointed  general  agents  for  Virginia,  and  will 
open  an  office  in  a  few  days  at  Emporia,  Va.  The  new  business  for  the  year  is 
more  than  double. that  for  the  same  time  last  year. 


MISCELLANEOUS  LIFE  NEWS. 


Insurance  Code  of  New  York. 

The  complete  Insurance  Law  of  New  York  as  it  stood  at  the  adjourn¬ 
ment  of  the  recent  session  of  the  legislature  is  now  in  shape  for  dis¬ 
tribution.  This  work  gives  the  insurance  law  as  enacted  in  1892  with 
all  amendments  to  and  including  1906,  in  which  year  the  numerous  bills 
of  the  so-called  Armstrong  committee  were  passed.  The  work  also  em¬ 
braces  the  Statutory  Construction  law  and  the  provisions  of  the  penal 
code  applicable.  Copious  notes  of  decisions  and  Attorney-Generals’ 
opinions  to  date  are  given,  all  of  which  aid  materially  in  construing  the 
text  of  the  law,  and  are  therefore  very  valuable  to  insurance  companies 
and  all  interested  in  the  subject.  Copies  of  this  work,  “The  New  York 
Insurance  Law,”  can  be  supplied  at  $2  bound  in  buckram,  $1.50  bound 
in  paper.  Address  orders  to  The  Spectator  Company,  135  William  street, 
New  York. 


The  Provident  Savings  Life  Assurance  Society. 

At  the  time  the  presidency  of  the  Provident  Savings  Life  of  New 
York  was  taken  by  Timothy  L.  Woodruff  the  New  York  Insurance  De¬ 
partment  was  invited  to  examine  the  society,  some  criticism  having  been 
made  in  the  daily  press  in  regard  to  the  fact  brought  out  in  the  Arm¬ 


strong  investigation  that  no  official  examination  had  been  made  in  a 
number  of  years.  The  examination  was  conducted  by  Isaac  Vanderpoel  in 
behalf  of  the  Department,  and  his  report  shows  the  condition  of  the  soci¬ 
ety  as  of  December  31  last.  In  making  up  its  annual  statement  for  filing 
with  the  various  Insurance  Departments  the  society  acted  very  conserva¬ 
tively,  as  is  shown  by  the  closeness  with  which  the  official  report  of  the 
examiner  agrees  with  the  filed  statement.  The  society  is  given  credit  for 
assets  amounting  to  $8,691,405,- and  there  is  a  surplus  on  policyholders’ 
account  of  $169,758.  The  examiner  explains  that  the  item  “net  increased 
valuation”  $150,245  is  brought  about  by  the  revaluation  of  a  class  of 
policies  which  by  their  terms  call  for  an  additional  reserve  over  that 
calculated  from  the  data  upon  which  valuations  of  these  policies  have 
been  computed  in  the  past.  With  this  exception  the  statement  of  the 
examiner  practically  agrees  with  that  of  the  company. 

In  transmitting  the  report,  the  Superintendent  of  Insurance  compli¬ 
ments  the  management  as  follows: 

The  new  management  of  the  company  shows  a  conservative  spirit. 
Expenses  have  been  reduced,  and  strict  economy  throughout  every  de¬ 
partment  has  been  effected.  Information  on  all  points  in  regard  to  the 
examination  has  been  furnished  in  the  freest  manner,  and  the  new  offi¬ 
cials  even  voluntarily  raised  a  question  as  to  the  insufficient  valuation 
of  one  class  of  policies.  As  another  evidence  of  the  conservative  nature 
of  this  report,  the  death  claims  resisted  are  inserted  at  their  full  face 
value. 


The  Adjuster’s  Manual. 

Adjuster’s  Manual  for  the  Settlement  of  Accident  and  Health  Claims.  By  C. 
H.  Harbaugh,  M.  rf  The  Spectator  Company,  New  York;  304  pages;  leather 
cover;  price  $2.  This  book  is  written  to  assist  insurance  companies,  transpor¬ 
tation  companies  and  others  in  the  adjustments  of  claims  resulting  from  acci¬ 
dent  and  sickness.  The  author  has  classified  under  appropriate  heads  all  condi¬ 
tions  which  can  be  met  in  dealing  with  this  class  of  business;  gives  the  causes 
and  symptoms  for  each  trouble;  average  period  of  total  and  partial  disability 
under  different  conditions;  hints  as  to  whether  fraudulent  claims  can  easily  be 
brought,  and,  if  so,  the  customary  way  of  simulating  or  exaggerating  the  in¬ 
jury;  points  on  adjustment  and  the  permanent  effects.  The  book  is  divided  into 
three  parts,  viz. :  Accidents,  diseases  and  poisoning.  It  has  been  prepared 
throughout  with  the  idea  of  its  use  by  adjusters  in  mind,  and  should,  in  conse¬ 
quence,  be  of  great  value  to  those  who  have  this  work  in  charge.  Street  Railway 
Journal. 


Legislation. 

Louisiana. — The  legislature  met  on  May  14.  The  Governor  places  the  blame  for 
the  present  evils  in  life  insurance  to  the  centralization  and  unlimited  control  of 
funds.  He  recommends  that  companies  operating  in  Louisiana  be  compelled  to 
invest  their  reserves  on  Louisiana  business  in  Louisiana  securities.  He  also 
favors  an  annual  distribution  of  surplus. 

New  Jersey. — The  Governor  has  signed  the  Martin  bill  providing  that  life  com¬ 
panies  be  taxed  on  the  full  amount  of  their  property,  exclusive  of  real  estate, 
after  deducting  the  amount  of  debts  or  liabilities. 


— On  May  25  the  Mutual  Reserve  Life  closed  all  its  British  offices. 

— A  company  writing  life  insurance  on  sound  lines  advertises  in  another 
column  for  an  energetic  agency  supervisor  to  take  charge  of  its  field  work. 

—While  the  membership  loss  in  the  Royal  Arcanum  for  the  month  of  April 
was  considerably  less  than  in  the  preceding  months  of  the  year,  the  new  appli¬ 
cants  are  still  few  in  number.  The  April  record  shows  746  new  members  and 
174  reinstated.  There  were  267  deaths  and  1523  suspensions,  making  a  net  loss 
of  870.  Since  the  first  of  the  year  the  net  loss  in  membership  has  been  16,992, 
and  66,095  since  the  agitation  began  a  year  ago.  Assessment  receipts  in  April 
were  $752,293,  and  death  losses  paid  amounted  to  $697,351.  Unpaid  death  losses 
are  reported  at  $830,850,  while  the  estimated  assessment  to  be  received  in  May 
is  but  $745,600. 

— Pursuant  to  provisions  in  a  resolution  adopted  at  the  1905  session  of  the 
National  Fraternal  Congress,  statistics  are  being  prepared  for  the  construction 
of  tables  to  show  the  mortality  experience  of  the  fraternal  beneficiary  societies. 
The  data  now  returned  covers  upward  of  three  millions  of  exposed  lives,  with 
other  societies  yet  to  report.  The  tables  are  under  the  supervision  of  Abb 
Landis,  and  are  promised  in  printed  form  for  the  session  at  Montreal  the  latter 
part  of  August.  The  results  of  the  investigation  will  be  of  general  interest, 
especially  in  view  of  the  presentation  of  supplemental  tables  showing  the  mor¬ 
tality  experience  of  American  and  English  life  companies,  and  a  score  of  open 
assessment  associations. 

— The  Manual  of  Statistics,  published  by  the  Manual  of  Statistics  Company,  25 
West  Broadway,  New  York,  has  just  been  issued  for  1906.  This  is  the  twenty- 
eighth  annual  issue  of  a  financial  publication  which  presents  in  the  most  com¬ 
pact  shape  more  information  than  is  contained  in  any  other  similar  work.  Its  scope 
takes  in  data  regarding  railroad  and  industrial  corporations,  security  quotations 
from  the  New  York,  Boston,  Chicago,  Philadelphia  and  other  markets,  complete 
statistics  relative  to  cotton  and  grain,  as  well  as  a  comprehensive  directory  of 
banks  in  leading  cities.  As  a  convenient  reference  work  for  all  interested  in 
financial  affairs,  The  Manual  of  Statistics  has  earned  a  high  reputation.  With 
all  its  data  brought  up  to  date,  the  current  volume  of  1056  pages  is  well  nigh 
indispensable.  It  is  handsomely  printed,  bound  in  green  cloth,  and  sells  at  $5 
per  copy. 
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Have  an  Object. 

Very  often  when  real  estate  is  put  up  for  sale  at  auction  the  auc¬ 
tioneer  has  what  is  known  as  an  upset  price.  He  must  get  that  much 
or  there  is  no  sale.  How  many  weekly  premium  agents  have  an  upset 
limit  of  new  business?  Make  up  your  mind  at  the  beginning  of  the 
week  or  the  month  how  much  you  will  strive  to  do  during  the  week  or 
month,  and  then  push  for  that  with  all  your  might.  There  is  inspiration 
in  having  a  task  before  you.  Every  time  you  reach  the  mark  you  set 
out  for  your  power  of  accomplishment  is  increased.  Just  try  and  see 
if  you  do  not  find  it  helps.— Exchange. 


—Manager  J.  F.  Creamer  of  the  Columbian  National’s  New  York  city 
district,  led  all  the  company’s  districts  for  the  first  quarter  of  1906. 

— Whyman  of  Elizabeth  leads  all  the  Colonial  assistants  on  ordinary 
for  1906,  and  A.  F.  Melillo  of  Harlem  has  the  honor  of  leading  the  in¬ 
dustrial  assistants. 

—The  leading  industrial  agent  of  the  Colonial  for  the  year  1906  is  B. 
Heksch,  New  Brunswick,  followed  by  John  Grantling  of  Hoboken.  F.  E. 

J.  Chrystie  of  Jersey  City  leads  the  ordinary  agents. 

— As  the  half-year  draws  to  a  close,  the  White  Banner  contest  of  the 
Colonial  is  marked  with  increasing  interest.  The  leading  district  at  the 
present  time  i's  Allentown,  in  charge  of  E.  G.  Drescher. 

—The  agents’  contest  in  the  Wilmington  district  of  the  Life  Insur¬ 
ance  Company  of  Virginia  has  four  more  weeks  to  run.  Agent  Parker 
is  steadily  drawing  ahead  of  Child  and  Howie,  the  other  two  stars. 

—Among  the  recent  noteworthy  promotions  in  the  field  of  the  John 
Hancock  are  those  of  Michael  B.  Murray  to  the  superintendency  of  the 
Rochester  district,  and  Daniel  J.  Blake  to  the  superintendency  of  North 
Adams. 

—Manager  Luke  P.  Welsh  of  Trenton  has  captured  all  honors  for  in¬ 
dustrial  and  ordinary  during  the  present  year,  eclipsing  even  the  famous 
work  of  Williamsburg.  Ranking  next  to  him  is  Louis  Janson  of  Wil¬ 
liamsburg. 

— As  a  compliment  to  Superintendent  McGillicuddy,  of  the  Prudential 
at  Chicago,  in  honor  of  the  completion  of  his  tenth  year  with  the  com¬ 
pany,  his  agents  gave  him  nearly  200  applications  for  $19.90  in  one  week, 
which  was  an  average  of  ten  per  man. 

—Records  are  being  smashed  in  the  various  districts  of  the  Life  Insur¬ 
ance  Company  of  Virginia.  Raleigh  has  recently  had  the  best  produc¬ 
tion  since  May,  1905;  Winston-Salem  reports  the  best  week  since  Novem¬ 
ber,  1905,  and  Superintendent  Shawhan  of  Asheville  ’s  making  an  en¬ 
viable  record. 

_ The  Life  Insurance  Company  of  Virginia  reports  the  following 

changes  and  promotions:  Agent  C.  A.  Orr  of  Columbia,  appointed  as¬ 
sistant  in  Columbus,  succeeding  Assistant  J.  O.  Harley.  Agent  O.  E. 
Brown  of  Anderson,  S.  C.,  appointed  assistant  in  that  district,  succeed¬ 
ing  Assistant  W.  A.  Abercrombie,  resigned. 

_ On  May  14  the  five  Prudential  superintendents  leading  in  actual  in¬ 
dustrial  increase  for  the  year  were:  G.  J.  Wink,  Wilmington;  J.  E. 
Woodland,  Trenton;  Z.  T.  Miller,  New  York  8;  J.  M.  Mackintosh,  Mc¬ 
Keesport;  B.  Hill,  York.  The  superintendents  leading  in  ordinary  pre¬ 
miums  on  that  date  were:  Z.  T.  Miller,  New  York  8;  W.  A.  Alexander, 
Brooklyn  9;  J.  T.  McKenna,  New  York  3;  C.  H.  Tennant,  Syracuse;  D. 
Reinharz,  West  Hoboken. 

_ The  most  recent  changes  reported  by  the  Colonial  are  the  following 

appointments  to  assistancies:  Forman  Buckson,  Bridgeton;  H.  E. 
Schmaus,  Greenpoint;  Louis  Estes,  Williamsburg;  John  Dwyer,  Williams¬ 
burg;  H.  M.  Ottinger,  Phoenixville;  E.  L.  Oram,  Long  Branch;  Frank 
Meehan,  Williamsburg;  Ernest  Hardy,  Bronx;  Wm.  Felker,  Allentown; 
J.  E.  Johnson,  Williamsburg;  W.  H.  Cooper,  Philadelphia;  James  Dono¬ 
van,  Jersey  City  Heights,  and  J.  C.  Conley,  Brooklyn. 


—A  bill  to  incorporate  the  Inter-ocean  Fire  of  Winnipeg,  with  an  authorized 
capital  of  $50,000,  has  been  introduced  in  the  Ottawa  Legislature.  The  bill  was 
ordered  reported  after  an  amendment  increasing  the  amount  of  paid-up  capital 
to  $80,000  before  commencing  business.  A  bill  to  incorporate  the  Pacific  Marine 
Underwriters,  Limited,  was  also  introduced.  It  was  decided  that  the  paid-up 
capital  should  be  $50,000,  and  that  $1000  be  paid  in  yearly  till  $100,000  be  paid  in, 
and  that  the  name  of  the  corporation  should  he  changed  to  the  Pacific  Marine 
Insurance  Company.  As  amended,  the  bill  was  ordered  to  be  reported. 
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IN  ANtf  ABOUT  NEW  YORK. 

The  Exchange  meeting  on  the  25th  settled  the  brokerage  and  rate 
questions  in  strict  conformity  with  the  agreement,  and  in  a  manner 
designed  to  correct  all  alleged  errors  in  formalities  which  were  the 
grounds  upon  which  the  two  companies,  the  Continental  and  Williams- 
burgh  City,  refused  to  obey  the  resolution  of  May  4.  The  brokerage 
question  was  settled  under  an  amendment,  of  which  seven  days’  notice 
had  been  previously  given.  It  required  a  unanimous  vote,  and  re¬ 
ceived  it  unchallenged.  The  surprise  is  that  the  committee  which  en¬ 
gineered  the  original  movement  were  so  shortsighted  in  the  first  place 
that  they  did  not  report  an  amendment  and  give  the  proper  notice, 
which  would  have  saved  a  fortnight’s  time  and  avoided  the  rumpus 
which  succeeded  the  action  of  May  4-  In  the  same  way,  the  rates 
were  objected  to,  on  the  ground  of  irregularity,  were  reported  anew 
by  the  rate  committee,  and  put  through— nominally  by  a  ninety  per 
cent  vote,  but  in  reality  unanimously.  The  two  stumbling  blocks 
which  led  to  two  weeks  of  demoralization  and  threatened  to  disrupt 
the  Exchange,  were  removed  and  a  new  era  of  peace  and  harmony 
prevailed  in  the  principle  of  "let  bygones  be  bygones.” 

The  notice  sent  out  on  the  18th  stated  that  the  meeting  of  the 
25th  would  be  called  upon  to  consider  an  amendment  to  the  Exchange 
agreement  to  provide  that  hereafter  an  amendment  can  be  adopted 
by  a  ninety  per  cent  instead  of  a  unanimous  vote.  This  unanimous 
vote  clause  was  one  of  the  conditions  which  were  regarded  as  essen¬ 
tial  to  the  safety  of  the  Exchange  when  it  was  formed,  but,  in  the 
course  of  years,  its  operation  was  fruitful  of  bad  blood  and  much  dis 
appointment.  Some  desirable  changes  were  defeated  by  the  single 
negative  vote.  As  the  proposed  change  to  ninety  per  cent  required 
unanimity  it  was  hoped  the  new  era  of  peace  and  harmony  would 
ensure  its  adoption;  but  the  president  of  one  city  company  was  ob¬ 
stinate  about  it,  and  refused  the  requisite  affirmative  vote,  consequently 
the  proposition  was  killed. 

The  brokers  are  not  satisfied  with  the  reductions  of  commissions  in 
the  drygoods  district  to  ten  per  cent  (leaving  all  other  districts  un¬ 
touched),  but  are  powerless,  apparently,  to  prevent  it.  Some  very 
strong  arguments  were  sent  out  against  the  movement,  and  were  of 
sufficient  importance  to  receive  a  reply  from  the  president  of  the  Ex¬ 
change.  The  declaration  repeated  in  all  the  appeals  to  the  Exchange, 
to  refrain  from  making  the  reduction,  laid  great  stress  upon  the  fact, 
not  previously  so  well  known,  that  the  expenses  of  a  well-ordered 
brokerage  office  have  been  doubled  by  the  Exchange  rules  imposing 
new  and  unheard  of  burdens  and  responsibilities  upon  the  brokers. 
Copies  of  an  earnest  appeal  on  this  subject  were  sent  to  every  com¬ 
pany  the  day  before  the  Exchange  meeting,  but  it  was  unheeded.  The 
concession  upon  up-town  risks  and  waiver  of  a  preferential  commis¬ 
sion  upon  affidavit  risks  was  regarded  by  the  Exchange  as  a  compro¬ 
mise.  It  was  developed  during  the  controversy  that  the  brokers  were 
divided.  The  handful  composing  the  board  of  brokers  was  read  out 
of  court  and  had  no  representation. 

A  few  of  the  representatives  of  the  companies  have  returned  from 
San  Francisco  with  doleful  faces,  and  confirmed  the  growing  impres¬ 
sion  that  the  expected  salvage  from  fire  losses  is  likely  to  be  reduced 
to  a  mere  song.  In  the  interim,  a  number  of  drafts  are  being  paid 
by  companies  in  this  city  and  Hartford,  and  by  English  companies. 
These  payments  represent  losses  upon  which  there  was  no  dispute, 
and  regarding  which  the  earthquake  damage  was  so  slight  as  to  cut 
no  figure  at  all  in  the  adjustment.  Evidently  the  companies  are  not 
all  disposed  to  charge  all  losses  to  the  earthquake. 

Robert  Mathis  of  the  Rhine  and  Moselle  Insurance  Company  ar¬ 
rived  in  the  city  on  Saturday  last,  and  started  last  evening  for  San 
Francisco,  where  the  company’s  losses  are  in  process  of  adjustment. 

In  the  Exchange  circular  received  by  the  companies  on  Monday 
appears  an  interesting  item  relative  to  the  new  rates  of  brokerage 
as  follows : 

Tt  was  also  voted  that  the  original  rates  of  brokerage  and  commis¬ 
sion  established  at  the  formation  of  the  Exchange  shall  be  paid  upon 
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all  business  taking  effect  before  midnight  of  June  30,  1906;  and  upon 
all  business  taking  effect  on  and  after  July  1,  1906,  only  the  rates 
of  brokerage  adopted  May  25,  1906,  shall  be  paid. 

We  are  surprised  to  learn  from  brokers  that  a  few  offices  and 
companies  are  so  far  behind-hand  in  delivery  of  policies  accepted  in 
the  last  week  of  April  and  first  week  in  May,  that  there  is  much 
dissatisfaction.  One  broker  lost  a  handsome  account  because  some 
policies,  payable  to  a  mortgager,  were  not  delivered  to  the  latter  prior 
to  expiration.  With  the  ordinary  May  rush  for  endorsements  and 
transfers,  this  delay  is  doubly  embarrassing. 

The  Hanover  Fire  has  decided  to  reduce  its  present  capital  of 
$1,000,000  to  $500,000,  and  then  increase  the  capital  to  its  original 
figure,  the  new  stock  to  be  offered  at  150.  This  will  give  the  com¬ 
pany  $750,000  of  new  assets. 

Delesderniers  &  Jones  have  been  appointed  Brooklyn  agents  of  the 
New  Jersey  Fire  of  Camden,  N.  J. 

Daniel  Woodcock  &  Co.  have  been  appointed  general  agents  for 
the  Eastern  and  Middle  States,  and  for  the  writing  of  surplus  lines 
throughout  the  United  States,  for  the  New  State  Fire  of  South 
McAlester,  Ind.  Ter.,  and  Oklahoma  City,  Okla. 

At  a  recent  meeting  of  the  directors  of  the  Hanover  Fire,  R. 
Emory  Warfield  formally  accepted  the  office  of  president  of  that 
company. 

The  Atlas  of  London  and  the  New  York  Underwriters  Agency 
have  decided  to  establish  a  joint  local  office  on  the  grade  floor  of  100 
William  street,  with  Curtis  C.  Wayland  as  manager.  This  arrange¬ 
ment  goes  in  force  July  1,  and  until  that  time  Hall  &  Henshaw  remain 
the  city  agents  of  the  Atlas. 

Carpinter  &  Baker  have  been  appointed  inland  marine  agents  of  the 
Boston. 

The  Hamburg-Bremen  Fire  of  Hamburg  cabled  to  the  State  In¬ 
surance  Department  at  Albany  that  it  will  leave  the  United  States 
branch  assets  intact  and  place  a  preliminary  fund  of  $400,000  at  its 
immediate  disposal  for  San  Francisco  claims. 

The  recently  organized  Peoples  Fire  of  this  city  has  elected  the  fol¬ 
lowing-named  officers:  George  R.  Weed,  president;  Daniel  Wood¬ 
cock,  secretary;  Ed.  H.  Faulkner,  assistant  secretary.  Daniel  Wood¬ 
cock  &  Co.,  general  managers. 


CHICAGO  AND  THE  WEST. 

The  discharge  of  Fire  Marshal  Campion  and  the  elevation  of  Capt. 
John  McDonough  was  openly  condemned  by  a  delegation  of  fire 
underwriters  who  attended  the  meeting  of  the  city  council.  This 
committee  submitted  to  the  aldermen  a  formal  protest,  in  which  it  was 
asserted  that  Chief  Campion  ought  not  to  have  been  removed,  but 
having  been  removed  he  should  have  been  replaced  by  some  one 
eligible  by  right  of  seniority.  The  underwriters  declare  the  present 
is  a  dangerous  time  to  disturb  the  organization  of  the  fire  department. 
Anything  which  causes  the  insurance  men  to  lose  faith  in  the  ade¬ 
quacy  of  Chicago  fire  protection  will  tend  to  increase  the  rates  for 
fire  risks.  The  Mayor  discharged  Mr.  Campion  for  the  alleged  dis¬ 
obedience  of  his  orders  to  broaden  the  specifications  for  new  fire 
engines  to  such  a  degree  that  all  makes  of  apparatus  might  compete. 
President  Teall  called  a  meeting  of  the  committee  of  twenty  for 
Tuesday  morning  last.  It  was  proposed  then  to  visit  the  Mayor’s 
office  and  protest;  first,  against  the  removal  of  Campion,  and,  second, 
if  unable  to  secure  his  retention,  against  appointment  of  any  one 
except  Assistant  Marshal  Horan. 


BOSTON  AND  VICINITY. 

Harry  F.  Thurber,  an  insurance  broker  living  in  Cambridge,  has 
filed  a  voluntary  petition  in  insolvency.  The  liabilities  are  listed  at 
$26,151,  assets  $5900.  Secured  claims  amount  to  $10,455,  and  un- 
secured  to  $15,695. 

The  New  England  Insurance  Exchange  has  adopted  a  special  form 
of  tobacco  permit. 

At  the  meeting  of  the  New  England  Insurance  Exchange,  Saturday, 
the  president  announced  that  an  advance  in  rates  had  been  practically 


decided  upon,  but  that  the  extent  and  the  nature  of  it  could  not  be 
determined,  as  it  was  not  known  what  the  action  of  the  Boston  Board 
of  Fire  Underwriters  and  the  Providence  Board  of  Fire  Underwriters 
would  be.  It  is  rumored,  however,  that  the  Boston  underwriters  will 
agree  upon  a  ten  per  cent  advance. 

The  newly  organized  Old  Colony  Insurance  Company  (fire)  has  the 
following  board  of  directors :  W.  H.  Hill,  Ransom  B.  Fuller,  C.  W. 
Morse,  Calvin  Austin,  J.  T.  Morse,  Nathaniel  J.  Rust,  Governor 
Cobb  of  Maine.  These  directors  have  elected  the  following  officers : 
President,  Ransom  B.  Fuller;  first  vice-president,  W.  R.  Hedge; 
second  vice-president  and  manager,  Edmund  Winchester;  secretary 
and  treasurer,  John  S.  Bridges,  Jr.  Edmund  Winchester  will  have 
charge  of  the  underwriting. 

Walter  Wilcox,  special  agent  of  the  New  York  Fire,  has  been 
elected  an  active  member  of  the  New  England  Insurance  Exchange. 

H.  J.  Ide,  New  England  manager  of  the  Union  Fire,  has  made  the 
following  agency  appointments  in  Rhode  Island  and  Connecticut,  to 
which  States  the  company  has  just  been  admitted:  Providence, 
Arthur  O’Leary;  New  Haven,  H.  C.  Bretzfelder;  Hartford,  Webster 
&  Baker. 

Col.  W.  A.  R.  Boothby  has  been  appointed  State  agent  of  the 
National  of  Hartford  for  Maine. 


NOTES  FROM  PHILADELPHIA. 

Platt,  Yungman  &  Co.  announced  last  week  their  appointment  as 
general  agents  of  the  Virginia  State  for  Pennsylvania,  including 
Allegheny  county. 

Harry  F.  Allison,  formerly  special  agent  of  the  Farmers  of  York 
for  Eastern  Pennsylvania  and  New  Jersey,  has  been  appointed  by  the 
National  Union  Fire  of  Pittsburg  to  cover  the  same  field,  succeeding 
in  the  New  Jersey  field  Frederick  Ackerman,  who  has  been  trans¬ 
ferred  to  the  home  office  of  the  company  as  executive  special,  and  in 
the  Eastern  Pennsylvania  field  F.  G.  Clark  of  Williamsport,  who  has 
been  placed  in  charge  of  Central  and  Western  Pennsylvania. 

Failure  to  secure  the  agreement  of  a  sufficient  number  of  companies 
to  the  suggested  plan  of  having  policies  on  anthracite  colliery  property 
sent  to  the  association  for  verification  before  being  issued,  a  scale  of 
rates  on  such  property  was  adopted  at  a  meeting  of  the  Under¬ 
writers  Association  of  the  Middle  Department,  held  on  the  15th  inst., 
with  the  distinct  understanding  that,  on  satisfactory  evidence  being 
presented  to  the  association,  that  any  company  affiliating  with  the 
association  has  issued,  or  allowed  to  be  issued,  any  policy  covering  on 
such  property  after  the  15th  day  of  May,  1906,  at  less  than  the  rates 
given,  all  companies  will  be  absolved  from  any  obligation  to  observe 
any  rates  on  anthracite  colliery  property. 

The  Hamilton  Fire  of  New  York  has  placed  its  sole  agency  for 
Philadelphia  in  the  office  of  Charles  Tredick  &  Co. 

Richard  Cross,  inspector  and  counterman  for  the  local  department 
of  the  American  Fire  of  Philadelphia,  has  handed  in  his  resignation, 
to  take  effect  June  1,  1906.  On  that  date  he  enters  the  office  of  Leon¬ 
ard  M.  Addis,  broker  and  agent,  to  take  full  charge  of  the  same. 
Robt.  M.  Girion,  Jr.,  who  formerly  held  the  position,  has  gone  into  the 
brokerage  business  on  his  own  account. 

At  the  meeting  of  the  executive  committee  of  the  Philadelphia  Fire 
Underwriters  Association,  held  on  Tuesday  afternoon  of  last  week, 
its  former  action  preventing  the  writing  or  binding  for  renewal  of 
policies  expiring  on  and  after  June  1,  1906,  was  supplemented  by  a 
circular  requiring  that  all  policies  taking  effect  on  and  after  that  date 
must  have  the  following  clause  endorsed  thereon :  This  policy  is 
issued  and  accepted  subject  to  the  payment  of  any  advance  in  rate 
made  prior  to  the  date  on  which  this  insurance  takes  effect. 

Charles  A.  Hexamer  and  his  wife  celebrated  their  twenty-fifth  wed¬ 
ding  anniversary  at  the  Majestic,  Broad  street  and  Girard  avenue,  on 
Saturday  evening  last. 

On  Saturday,  Attorney-General  Hampton  L.  Carson  approved  the 
papers  of  consolidation  and  merger  of  the  Armenia  of  Pittsburg  with 
the  Conestoga  Fire,  so  as  to  form  a  corporation  to  be  known  as  the 
Guardian  Fire  of  Pennsylvania. 


312 


May  31,  1906] 


THE  SPECTATOR 


Fire  Insurance 


THE  MIDDLE  STATES. 


The  Fidelity  Fire  of  New  York. 

The  Fidelity  Fire  of  New  York  is  being  organized  by  interests  identi¬ 
fied  with  the  Continental,  with  a  capital  of  $1,000,000,  a  surplus  of 
$1,000,000  and  a  fund  of  $250,000  to  be  credited  to  the  unearned  premium 
account.  The  stock  of  the  new  company  will,  it  is  understood,  be  offered 
to  the  stockholders  of  the  Continental  share  for  share.  The  incorpora¬ 
tors  are:  Henry  Evans,  president  Continental;  G.  E.  Kline,  vice-presi¬ 
dent  Continental;  Francis  L.  Hine,  vice-president  First  National  Bank 
of  New  York  city;  William  H.  Moore,  capitalist,  Rock  Island  Railroad; 
E.  C.  Converse,  president  Liberty  Bank  and  Bankers  Trust;  J.  N.  Wal¬ 
lace,  president  Central  Trust;  John  J.  Riker,  president  J.  L.  &  D.  S. 
Riker  Co.;  George  Blumenthal  of  Lazard  Freres;  Donald  Mackay  of 
Mackay  &  Co.;  John  P.  Branch,  president  Merchants  National  Bank  of 
Richmond  and  Thos.  Branch  &  Co.,  Richmond;  Samuel  A.  Walsh,  cap¬ 
italist,  member  New  York  Stock  Exchange;  Henry  K.  Pomroy  of  Pomroy 
Brothers,  bankers,  president  New  York  Stock  Exchange;  Henry  C.  Tinker, 
capitalist. 

The  management  of  the  company,  which  expects  to  commence  busi¬ 
ness  in  a  few  weeks,  will  be  under  the  direction  of  Henry  Evans,  presi¬ 
dent  of  the  Continental,  and  its  Western  department  will  be  in  charge 
of  George  E.  Kline,  vice-president  of  the  Continental. 


— The  National  Board  of  Marine  Underwriters  has  elected  the  following-named 
officers:  Charles  Platt,  president;  Herbert  Appleton,  vice-president;  J.  Raymond 
Smith,  secretary  and  manager,  and  Clayton  Platt,  treasurer. 

— The  Underwriters  Association  of  New  York  State  has  made  a  twenty-five  per 
cent  advance  in  rates  in  the  principal  cities  of  New  York  State,  and  an  additional 
fifteen  cents  for  conflagration  district  charge.  The  advance  dates  from  May  25. 


THE  NEW  ENGLAND  FIELD. 


— The  Firemens  of  Newark  has  entered  Vermont  and  appointed  F.  S.  Peck  its 
agent  at  Burlington. 

— The  Southern  of  New  Orleans  has  applied  for  admission  to  Connecticut. 
The  Southern  is  expected  to  enter  other  New  England  States  in  the  near  future. 
Thomas  A.  Duffey  has  been  appointed  New  England  general  agent  of  the 
company. 


THE  WEST. 


—A.  P.  Morey  of  the  Traders  staff  has  been  appointed  special  agent  in 
Illinois  for  the  Phoenix  of  Hartford. 

— Paul  A.  Wendland,  formerly  an  examiner  for  the  Traders,  will  become  Cook 
county  special  agent  of  the  Germania  Fire  after  June  1. 

— The  Shawnee  Fire  of  Topeka  has  voted  to  increase  its  capital  stock  from 
$100,000  to  $200,000  and  add  $100,000  to  its  net  surplus. 

—The  Southwestern  Fire  of  Little  Rock  has  been  organized  under  the  laws  of 
Arkansas  covering  mutual  companies,  by  M.  H.  Dodd,  Dan  W.  Jones  and  J. 
W.  Holland. 

—The  Printers  and  Publishers  Reciprocal  Underwriters  is  being  organized  at 
Kansas  City,  Mo.,  by  F.  B.  Hamblin,  formerly  with  the  Western  Millers  Mutual 
Fire  of  that  city. 

—The  National  Manufacturers  Mutual  of  Janesville,  Wis.,  has  been  launched. 
The  new  company  is  backed  by  the  National  Association  of  Box  Manufacturers. 
F.  J.  Kress  is  president;  R.  L.  Jones,  vice-president,  and  H.  J.  Cunningham, 
secretary. 

—It  is  reported  that  the  Arkansas  Mutual  Fire  and  the  Capital  Mutual  Fire, 
both  of  Little  Rock,  Ark.,  have  been  consolidated  under  the  company  name  of 
the  Capital  Fire,  with  W.  B.  Miller  president,  and  G.  B.  Sawyer,  secretary  and 
general  manager. 

— Harry  M.  Coudrey,  the  well-known  underwriter  of  St.  Louis,  has  been  de¬ 
clared  by  the  House  committee  on  elections  No.  2,  at  Washington,  entitled  to  a 
seat  in  Congress  from  the  Twelfth  Missouri  Congressional  District.  The  election 
was  in  the  fall  of  1904,  and  the  contested  seat  was  held  by  Ernest  E.  Wood  of 
St.  Louis. 

— At  the  recent  meeting  held  in  Chicago,  the  National  Association  for  Uniform 
Inspection  Reports  was  organized.  The  officers  elected  are:  Wm.  A.  Stoney, 
president;  H.  C.  Henley,  vice-president,  and  R.  W.  Hilliard,  secretary  and 
treasurer.  A  complete  outline  of  uniform  survey  and  resurvey  blanks  was 
adopted,  and  twenty-seven  organizations,  including  the  largest  in  the  country, 
are  pledged  to  their  use. 

_ The  following-named  gentlemen  were  elected  officers  of  the  National  Fire 

Protection  Association:  C.  A.  Hexamer,  president;  William  A.  Anderson,  vice- 
president,  and  W.  H.  Merrill,  secretary  and  treasurer.  Executive  committee, 
E.  U.  Crosby,  Philadelphia,  Pa.,  chairman;  Albert  Blauvelt,  Chicago;  F.  E. 


Cabot,  Boston;  C.  H.  Campbell,  Charlotte,  N.  C. ;  E.  B.  Creighton,  Philadel¬ 
phia;  H.  A.  Glidden,  Chicago;  C.  M.  Goddard,  Boston;  H.  C.  Henley,  St.  Louis; 
H.  E.  Hess,  New  York;  F.  E.  McKnight,  Atlanta;  FI.  K.  Miller,  New  York;  H. 
L.  Phillips,  Hartford;  C.  H.  Phinney,  Boston;  Alfred  Stone,  Providence. 


THE  SOUTH. 


— The  Piedmont  Fire  of  Charlotte,  N.  C.,  has  been  licensed  in  South  Carolina. 

— The  Colonial  Fire  has  entered  Texas,  Oklahoma  and  Indian  Territory,  and 
appointed  T.  A.  Manning  of  Dallas  its  general  agent  for  that  field. 

— The  Georgia  Association  of  Fire  Underwriters  has  elected  the  following- 
named  officers:  Frank  G.  Lumkin,  president;  George  R.  Turpin,  first  vice- 
president;  W.  F.  Train,  second  vice-president;  Edgar  Dunlap  of  Atlanta,  secre¬ 
tary  and  treasurer,  and  E.  H.  Levett  of  Atlanta,  assistant  secretary  and  treasurer. 


MISCELLANEOUS  FIRE  NEWS. 


San  Francisco  Developments. 

F.  W.  Bauer,  New  York  State  special  agent  of  the  Liverpool  and  Lon¬ 
don  and  Globe,  has  gone  to  San  Francisco  to  assist  in  the  adjustment  of 
the  company’s  losses. 

L.  A.  Warfield,  of  Kreisman  &  Warfield  of  St.  Louis,  is  in  San  Fran¬ 
cisco  assisting  in  the  settlement  of  the  losses  of  the  New  York  Under¬ 
writers  Agency. 

J.  M.  Wemstrom  from  the  home  office  of  the  Svea  Fire  and  Life,  is 
joining  C.  A.  Hjelm,  foreign  secretary  of  the  company,  who  is  at  San 
Francisco  in  charge  of  the  Svea’s  interests.  Ira  Welch  of  St.  Louis  is 
assisting  in  the  work  of  adjustment. 

W.  T.  Blackwell  is  in  San  Francisco  handling  losses  for  the  Union 
Assurance  and  the  Law,  Union  and  Crown. 

The  question  of  possible  resumption  of  business  by  the  Traders  of 
Chicago  is  under  consideration,  but  no  definite  decision  has  yet  been 
arrived  at. 

The  California  insurance  law,  which  hold  stockholders  of  fire  com¬ 
panies  responsible  for  losses  by  fire,  applies  to  other  State  and  foreign 
companies  as  well  as  to  domestic  concerns. 

The  Atlanta-Birmingham  Fire  is  reported  as  having  denied  liability  for 
San  Francisco  conflagration  losses  and  withdrawn  from  that  State,  but 
is  willing  to  pay  return  premiums. 

Geo.  D.  Dornin,  Pacific  Coast  manager  of  the  National  Fire  of  Hart¬ 
ford,  has  resigned. 


“Distribution  by  States  of  Fire  Insurance  in  the  United 
States  in  1905.” 

Under  the  above  title,  The  Spectator  Company  has  just  published  a 
book  of  88  pages  which  presents,  in  compact  form,  the  fire  insurance 
premiums  received,  losses  incurred  and  risks  written  and  renewed  (with 
loss  ratios)  in  each  State  and  Territory  by  each  stock  company,  and, 
under  a  distinct  heading,  by  the  mutual  companies  operating  therein; 
also  a  separate  tabulation  of  the  marine  and  inland  business  in  each 
State.  The  matter  is  arranged  by  States  (alphabetically),  and  immedi¬ 
ately  following  the  details  in  each  division  of  the  1905  business  in  each 
State  are  shown  the  totals  for  1905  and  each  of  the  four  preceding  years. 
One  recapitulation  table  exhibits  the  total  premiums  and  losses  (includ¬ 
ing  stock  fire,  mutual  fire  and  marine  business)  for  each  State  in  the 
years  1905,  1904,  1900,  1895,  1890  and  1885.,  with  aggregates  for  the  last 
twenty-one  years,  and  grand  totals  for  the  United  States  and  Canada  for 
each  of  the  last  twenty-one  years,  and  for  the  entire  period.  Another 
recapitulation  table  shows  separately  the  total  fire  business  of  the  stock 
companies,  the  fire  business  of  the  mutual  companies,  and  the  marine 
business  in  1905,  in  each  State,  with  totals  for  each  class  for  the  United 
States  and  for  Canada,  together  with  grand  totals  for  the  year.  This 
table  also  has  a  column  showing  the  average  rate  of  premium  in  each 
State,  and  for  the  United  States  and  for  Canada. 

This  publication,  which  contains  much  information  not  presented  in 
any  State  insurance  report,  is  handsomely  bound  in  flexible  leather,  and 
sells  at  $2  per  copy.  Address  all  communications  to  The  Spectator  Com¬ 
pany,  135  William  Street,  New  York. 


—Red  Book  No.  Ill  of  the  British  Fire  Prevention  Committee  deals  with  “Fire 
Tests  with  Doors”  as  follows:  (A)  A  set  of  double  steel  rolling  shutter  doors, 
and  (B)  A  single  steel  rolling  shutter  door,  supplied  and  known  as  the  “Kinnear” 
door  (U.  S.  A.)  The  pamphlet  contains  a  full  and  illustrated  report  of  the  tests. 
Copies  may  be  procured  through  The  Spectator  Company,  135  William  street, 
New  York,  at  $1.75  each. 
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Report  of  Committee  of  Twenty. 

The  second  annual  report  of  the  National  Board  of  Fire  Underwriters 
Committee  of  Twenty  has  been  issued.  It  shows  that  there  are  116  sub¬ 
scribers  to  the  committee’s  work,  of  which  107  are  regular  National 
Board  members,  6  non-board,  and  3  co-operating  subscribers  paying 
$500  a  year.  The  expenditures  for  the  year  amounted  to  $102,124,  mak¬ 
ing  total  disbursements  since  organization  of  $183,635.  Reports  were 
issued  on  46  cities,  and  11  cities  were  revisited.  One  hundred  and 
twenty-two  cities  with  a  population  of  25,000  or  over  were  examined  or 
listed  for  examination  during  the  year.  Improvements  to  the  total  value 
of  $37,355,000  were  recommended,  of  which  an  encouraging  percentage 
were  adopted.  An  analysis  of  the  improvements  secured  and  the  num¬ 
ber  of  cities  adopting  them  are  given  as:  Better  construction  and 

protection  in  pumping  stations,  11;  water  main  sizes  recommended,  25; 
separate  fire  mains  considered  or  adopted,  8;  water  waste  being  pre¬ 
vented,  9;  dead  ends  being  eliminated,  19;  electrolysis  being  watched,  16; 
hydrant  standard  recommended,  8;  type  of  hydrant  improved,  15;  hy¬ 
drants  regularly  inspected,  11;  gate  valves  regularly  inspected,  13;  fire 
department  notified  as  to  closing  of  gate  valves,  14;  fire  department 
notified  as  to  street  obstructions,  8;  underground  fire  alarm  telegraph, 
12;  building  laws  revised,  25;  explosives  and  inflammable  laws  revised, 
12;  electrical  laws  revised,  5;  electrical  department  formed,  1.  An 
appendix  follows,  showing  the  number  and  character  of  the  improve¬ 
ments  made  in  each  individual  city. 


Firemans  Fund  and  Home  Fire  and  Marine. 

Under  date  of  May  22,  C.  W.  Kellogg,  manager  of  the  Eastern  depart¬ 
ment  of  the  Firemans  Fund  and  the  Home  Fire  and  Marine  of  San  Fran¬ 
cisco,  received  the  following  telegrams  from  President  Wm.  J.  Dutton: 

Firemens  Fund  Insurance  Corporation  assures  by  general  reinsurance  contract 
from  noon  to-day  all  liabilities  of  old  Firemans  Fund  Insurance  Company  under 
all  valid  policies  in  existence  and  not  involved  in  any  pending  loss  claim  con¬ 
tract,  unanimously  confirmed  by  directors’  meeting  of  both  corporations,  and 
policies  of  old  company  now  have  not  only  protection  of  old  company’s  assets, 
but  guarantee  of  new  corporation. 

Assessment,  200  per  cent,  aggregating  $600,000,  this  day  levied  by  directors  Home 
Fire  and  Marine  and  assented  to  by  stockholders,  payable 'immediately,  thus  pro¬ 
viding  company  funds  for  meeting  conflagration  claims  and  continue  business 
with  capital  intact. 


— The  latest  of  the  British  Fire  Prevention  Committee’s  reports  are  “Red 
Books”  Nos.  108  and  111.  The  former  deals  with  “Fire  Tests  with  Floors,” 
being  a  test  made  by  a  floor  of  broad  flanged  steel  beams  and  clinker  and  coke 
breeze  concrete  reinforced  by  light  steel  joists;  the  design  and  materials  supplied 
by  H.  J.  Skelton  &  Co.,  London.  The  other,  with  “Fire  Tests  with  Doors,” 
being  a  test  of  two  doors,  one  a  set  of  double  steel  rolling  shutter  doors,  and  the 
other,  a  single  rolling  shutter  door,  supplied  and  known  as  the  “Kinnear” 
door,  fixed  by  Arthur  L.  Gibson  &  Co.,  London.  These  publications  may  be  ob¬ 
tained  from  The  Spectator  Company,  135  William  street,  New  York,  at  $1.25  each. 


Acknowledgments. 

— The  third  annual  report  of  the  Insurance  Department  of  the  District  of 
Columbia,  covering  life,  accident  and  miscellaneous  insurance  business  of  1904. 


Casualty,  Surety  and  Miscellaneous 


Another  Physician  Sued. 

George  Lees  of  North  Plainfield,  N.  J.,  a  cripple,  has  begun  suit  for 
$20,000  damages  against  Dr.  Albert  Wickman  of  Newark,  alleging  per¬ 
manent  injuries  received  by  the  application  of  .a  plaster  cast.  The  cast 
was  put  on  Lees  by  Dr.  Wickman  as  treatment  for  curvature  of  the 
spine.  The  plaintiff  asserts  that  previously  he  had  earned  a  living,  but 
that  since  that  time  he  has  not  been  able  to  use  his  hands. 

The  suit  was  tried  two  years  ago,  and  Lees  got  a  verdict  for  $780.  This 
was  set  aside  on  appeal  as  being  against  the  weight  of  evidence,  as  two 
doctors,  qualified  as  experts,  had  sworn  the  jacket  or  cast  could  not 
have  injured  him. 


Empire  Casualty’s  Line. 

The  Empire  Casualty  of  Parkersburg,  W.  Va.,  which  has  a  capital  stock 
of  $150,000,  is  issuing  a  very  complete  line  of  accident  and  health  poli¬ 
cies,  both  ordinary  and  industrial.  There  are  eight  forms  of  contract, 
each  covering  a  wide  range  of  indemnity  at  popular  premium  rates. 


Casualty  Notes. 

— The  Federal  Casualty  Company  of  Detroit  has  been  licensed  in  West 
Virginia. 

— H.  A.  Behrens  of  the  Pacific  Mutual  Life,  has  been  placed  in  charge 
of  the  accident  depr-tment  of  the  company. 

—The  Peoples  Surety  has  decided  to  add  personal  accident,  health  and 
steam  boiler  insurance  to  its  lines. 

— The  New  York  Insurance  Department  has  authorized  the  Prussian 
Life  to  write  personal  accident  insurance  in  New  York  State.  The  com¬ 
pany  is  now  licensed  to  write  life  insurance. 

— The  General  Accident  of  Perth,  Scotland,  has  decided  to  organize  a 
new  company  to  operate  in  Canada,  known  as  the  General  Accident  In¬ 
surance  Company  of  Canada,  capital  $50,000,  with  headquarters  in  Mon¬ 
treal. 

— The  master  bricklayers  of  St.  Louis  are  to  have  a  mutual  liability 
company.  They  declare  that  the  liability  rates  charged  by  the  regular 
companies  are  entirely  too  high.  Funds  to  meet  losses  are  to  be  ob¬ 
tained  from  a  two  per  cent  assessment  on  the  annual  pay  rolls  of  the 
contractors,  and  it  is  thought  this  will  reach  a  total  of  $25,000.  This 
agreement  is  to  be  operative  for  five  years. 

— The  United  States  Circuit  Court  of  Appeals  at  St.  Paul  has  taken 
under  consideration  the  arguments  in  the  case  of  the  State  Bank  of 
Goff,  Kan.,  against  the  Bankers  Mutual  Casualty  in  a  suit  to  recover 
under  a  burglary  policy.  The  safe  was  wrecked  and  over  $5000  stolen. 
The  bank  sued  to  recover  $3000,  the  amount  of  the  policy,  and  the  com¬ 
pany  claims  the  right  to  replace  the  old  safe,  valued  at  $750,  with  a  new 
one.  The  company  also  asserts  that  in  the  application  for  the  policy  the 
bank  stated  the  safe  door  was  five  inches  in  thickness,  when  in  fact  it 
was  only  four  inches.  The  safe  had  a  screw  door,  and  the  bank  alleges 
that  with  the  locking  device  the  door  was  five  inches  thick;  that  the 
company  was  well  acquainted  with  this  make  of  safe  and  knew  that  the 
doors,  without  the  locking  device,  were  only  four  inches  thick.  The  lower 
court  directed  the  jury  to  return  a  verdict  in  favor  of  the  bank  for  the 
full  amount  of  the  policy,  with  interest. 


TOO  LATE  FOR  CLASSIFICATION. 


“Tear’  Em  All  Down.” 

The  following  communication  appeared  in  The  New  York  Times  of  May  28: 

To  the  Editor  of  The  New  York  Times: 

Your  editorial  this  morning,  under  the  caption  “Tear  ’Em  All  Down”  is  very 
much  to  the  point,  although,  in  the  language  of  the  late  Artemus  Ward,  it  was 
“writ  ironic.” 

The  drastic  rebuke  which  you  administer  to  Judge  Gaynor  is  timely  and  just, 
too. 

But,  has  it  occurred  to  you  that  in  your  wholesale  support  of  what  is  known 
as  the  Armstrong  legislation  at  Albany  you  assumed  exactly  the  same  attitude 
toward  life  insurance  that  Judge  Gaynor  assumed,  in  his  speech,  toward  the 
railroads?  You  may  not  have  been  conscious  of  it,  but  such  was  the  fact. 

Brushing  aside  individuals  and  boards  of  trustees,  and  this  or  that  act  which 
may  have  been  right  or  wrong,  and  coming  down  to  the  question  of  life  insur¬ 
ance  itself  and  individual  companies,  isn’t  it  certain  that  the  Pennsylvania  Rail¬ 
road  performs  no  more  certain  and  necessary  function  in  the  development  of  the 
country  than  does  the  New  York  Life  Insurance  Company,  except  that  it 
operates  in  a  different  way?  Having  advocated  a  limitation  on  the  business 
which  this  company  may  do,  however  economically  and  properly  done,  you  have 
taken  a  position  which  would  lead  you  logically  to  urge  that  the  expansion  of 
the  Pennsylvania  Railroad  should  cease;  that  its  tunnels  to  New  York  should 
not  be  built;  that  its  programme  of  double  tracking  and  generally  expanding  its 
plant  from  here  to  Chicago  should  be  curtailed;  that  its  methods  of  paying  its 
employees  and  handling  the  traffic  should  be  prescribed  in  detail,  and  provision 
made  that  any  departure  from  these  prescriptions  on  the  part  of  an  officer  should 
constitute  a  misdemeanor.  This  is  no  fanciful  parallel;  it  is  an  absolutely  true 
one. 

A  great  life  insurance  company,  operating  with  a  plant  that  has  been  built  up 
through  half  a  century  of  work,  cannot  follow  out  the  behest  of  the  Armstrong 
bills  without  enormous  destruction  and  loss.  An  effective  agency  department 
is  not  so  constructed  that  you  can  turn  its  power  on  and  off  as  you  would  a 
current  of  electricity.  It  is  a  living  body,  and  it  expands  or  it  dies.  The  law 
which  you  have  advocated,  and  which  has  been  enacted  by  the  State,  says 
practically  that  all  such  organizations  shall  die.  It  says,  too,  that  plans  of 
management  which  naturally  would  have  involved  a  further  expansion  of  life 
insurance  to  include  thousands  and  hundreds  of  thousands  of  people  not  in¬ 
sured  shall  be  abandoned.  The  effect  of  the  law  is  to  say  that  $500,000,000  of  life 
insurance  which  would  have  been  written  within  the  next  twelve  months  shall  not 
be  written;  that  thousands  of  families  that  would  have  been  protected  shall  not 
be  protected.  It  not  only  negatively  destroys  in  that  it  stops  progress,  but  it 
positively  destroys  in  that  it  tears  to  pieces  great  plants  which  have  cost  years 
of  labor  and  millions  of  dollars  to  construct. 

Why  is  it  that  you  can  see  the  folly  of  Judge  Gaynor’s  doctrine  as  applied  to 
the  railroads,  and  you  cannot  see  the  iniquity  of  the  extreme  phases  of  the  Arm¬ 
strong  bills?  EXPANSIONIST. 


The  Queen  City  Fire  of  Sioux  Falls,  S.  D.,  suffered  an  estimated  loss  of 
about  $100,000  by  the  San  Francisco  conflagration.  The  stockholders  will 
promptly  pay  in  $200,000  surplus,  which  will  leave  the  company  stronger  than  it 
was  before  the  fire,  after  paying  all  claims. 
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Miscellaneous  Insurance  by  States. 


Name  and  Location  of  Company. 

Premiums 

Received-. 

f 

Losses  Paid. 

Losses 

Incurred. 

Katio  01 

Losses  In¬ 

curred  to 
Premiums. 

- - "I - 

Alabama. 

Accident. 

$ 

$ 

$ 

% 

yEtna  Life,  Hartford . 

37,246 

28,622 

30,534 

82.0 

Continental  Casualty,  Chicago . 

6,105 

2,906 

3,136 

51.4 

Fidelity  and  Casualty,  New  York.. 

19,579 

7.521 

7,521 

38.4 

110 

London  Guar.  &  Accident,  London 

565 

130 

130 

23.0 

Maryland  Casualty,  Baltimore . 

8,112 

3,011 

3,408 

42.0 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

1,048 

519 

439 

41.9 

Ocean  Accident  &  Guar.,  London.. 

1,59S 

467 

560 

35.0 

Pacific  Mutual,  San  Francisco . 

1,575 

300 

300 

19.0 

Pennsylvania  Casualty,  Scranton... 

7,119 

2,010 

2,010 

28.2 

Preferred  Accident,  New  York . 

13,828 

3,S37 

4,048 

29.3 

Standard  Life  &  Accident,  Detroit. 

35,704 

20,598 

20,598 

57.7 

Travelers,  Hartford  . 

44,199 

18,008 

18,008 

40.8 

U.  S.  Casualty,  New  York . 

14,997 

8,317 

8,317 

55.4 

Totals  . 1 

191,785 

96,246 

99,009  | 

51.6 

Burglary. 

1 

/Etna  Indemnity,  Hartford . 

414 

17 

17  I 

4.1 

Fidelity  and  Casualty,  New  York.. 

1,458 

283 

283 

19.4 

Maryland  Casualty,  Baltimore . 

1,050 

13 

13 

1.2 

180 

1  436 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

2,845 

344 

112.1 

Totals  . 

7,383 

657 

313 

4.2 

Credit. 

American  Credit  ind.,  New  York. 

5,695 

9,425 

9,425 

165.5 

Ocean  Accident  &  Guar.,  London.. 

3,750 

612 

595 

15.8 

Totals  . 

9,445 

10,037  | 

10,020 

106.1 

Employers  'Liability. 

.Etna  Life,  Hartford  . 

29,354 

8,220 

15,645 

53.3 

Empire  State  Surety,  New  York.... 

5,181 

Fidelity  and  Casualty.  New  York.. 

1,458 

283 

283 

i9.4 

Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

3,806 

4.2S8 

4,288 

112.7 

London  Guar.  &  Accident,  London 

14.876 

26,434 

26,434 

177.6 

Maryland  Casualty,  Baltimore . 

10,981 

11,885 

13,885 

126.5 

Ocean  Accident  &  Guar.,  London. 

14,812 

15,501 

22,308 

150.1 

Pennsylvania  Casualty,  Scranton.. 

930 

292 

292 

31.4 

344 

Travelers,  Hartford  . 

36,268 

11,788 

11,788 

32.5 

U.  S.  Casualty,  New  York . 

16,571 

11,431 

11,431 

69.0 

Totals  . 

152,301 

101,173 

117,405 

77.1 

Fidelity  and  Surety. 

.Etna  Indemnity,  Hartford  . 

1,807 

275 

275 

15.2 

Empire  State  Surety,  New  York... 

234 

SO 

134.2 

Fidelity  and  Casualty,  New  York. 

880 

Guar.  Co.  of  North  Am.,  Montreal 

2,989 

3.933 

3,657 

122.3 

National  Surety,  New  York . 

163,070 

65 

165 

1.0 

Title  Guar,  and  Trust,  Scranton... 

133 

.... 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

24,907 

11,428 

21,750 

87.3 

Totals  . 

194,020 

15,781 

3,932 

20.2 

Health. 

.Etna  Life,  Hartford  . 

3,416 

2,871 

2,795 

81.8 

Continental  Casualty,  Chicago . 

384 

198 

198 

51.6 

Fidelity  and  Casualty,  New  York. 

S.804 

5,856 

5,856 

66.5 

Maryland  Casualty,  Baltimore . 

1,784 

729 

779 

43.7 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

35 

. 

Pennsylvania  Casualty,  Scranton.. 

1,905 

809 

809 

42.4 

Preferred  Accident,  New  York . 

1,320 

721 

771 

58.4 

Standard  Life  &  Accident,  Detroit 

1,798 

901 

901 

50.1 

Travelers,  Hartford  . 

3.568 

6S9 

689 

19.3 

U.  S.  Casualty,  New  York . 

6,702 

1,869 

1,869 

27.9 

Totals  . 

29,716 

14,623 

14,667 

49.4 

Plate  Glass. 

JEtna  Indemnity,  Hartford . 

510 

650 

650 

127.5 

Empire  State  Surety,  New  York.. 

90 

Fidelity  and  Casualty,  New  York. 

3,088 

S97 

897 

29.  i 

Lloyds  Plate  Glass,  New  York... 

2,117 

531 

727 

34.3 

Maryland  Casualty,  Baltimore . 

1,036 

50 

50 

4.8 

Metropolitan  P.  G.  &  Cas.,  N.  Y. 

2,146 

647 

597 

27.8 

New  York  Plate  Glass,  New  York 

2,173 

268 

268 

12.3 

Pennsylvania  Casualty,  Scranton.. 

356 

50 

50 

14.0 

•11,516 

3,093 

3,239 

28.1 

Steam  Boiler. 

Empire  State  Surety,  New  York.. 

577 

Fidelity  and  Casualty,  New  York. 

3,478 

4,631 

4,631 

133.1 

Hartford  Steam  Boiler,  Hartford. 

4,839 

2,740 

275 

5.7 

2  484 

Ocean  Accident  &  Guar.-,  London 

971 

5,870 

870 

89.6 

U.  S.  Casualty,  New  York . 

937 

Totals  . 

13.286 

13,241 

1  5,776 

I  43.5 

Aggregates  (Alabama) . 

609,452 

254,851 

I  254,361 

1 

41.7 

1 

1  Ratio  losses  paid  to  premiums. 
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Name  and  Location  of  Company. 

Premiums 

Received. 

Losses  Paid. 

Losses 

Incurred. 

0 

Losses  In¬ 

curred  to 
Premiums.  11 

Arizona. 

Accident. 

$ 

$ 

$ 

% 

TEtna  Life,  Hartford  . 

1,362 

606 

606 

44.5 

Continental  Casualty,  Chicago*.... 

20,667 

9,427 

11,687 

56.6 

Employers  Liability,  London . 

2,735 

982 

1,157 

42.3 

Fidelity  and  Casualty,  New  York. 

10 

25 

Maryland  Casualty,  Baltimore . 

254 

12 

12 

4.7 

Pacific  Mutual,  San  Francisco . 

17,521 

8,011 

8,261 

47.2 

Standard  Life  &  Accident,  Detroit.) 

1,160 

37 

J3.1 

Totals  . | 

43,734 

19,075 

21,723 

49.7 

Burglary. 

Fidelity  and  Casualty,  New  York.. 

315 

Maryland  Casualty,  Baltimore . 

97 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

1,382 

. 

1,794 

Employers  Liability. 

Employers  Liability,  London . 

3,525 

408 

408 

11.6 

Frankfort  M.,  A.  &  P.  G.,  h’kfort. 

554 

Totals  . 

4,079 

408 

408 

10.0 

Fidelity  and  Surety. 

1,555 

800 

51.5 

Empire  State  Surety,  New  York... 

30 

Fidelity  and  Deposit,  Baltimore... 

3,129 

86 

300 

9.5 

403 

Pacific  Surety,  San  Francisco . 

1,380 

384 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

5,476 

Totals  . 

12,357 

86 

1,100 

8.9 

Health. 

.Etna  Life,  Hartford . 

14 

75 

75 

535.6 

Employers  Liability,  London . 

20 

Standard  Life  &  Accident,  Detroit. 

60 

75 

1125.6 

Totals  . 

94 

150 

75 

79.8 

Plate  Glass. 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

369 

134 

134 

36.3 

New  Jersey  Plate  Glass,  Newark.. 

178 

5 

5 

2.8 

New  York  Plate  Glass,  New  York. 

1,188 

803 

803 

67.6 

Totals  . 

1,735 

942 

942 

54.3 

Steam  Boiler. 

Hartford  Steam  Boiler,  Hartford.. 

2,127 

Aggregates  (Arizona) . 

65,920 

20,661 

24,248 

36.8 

Arkansas. 

Accident. 

.Etna  Life.  Hartford . 

23,344 

14,797 

13,929 

59.7 

Continental  Casualty,  Chicago* - 

26,327 

23,999 

21,669 

82.3 

Home  Accident,  Fordyce . 

78,735 

30,546 

30,546 

38.8 

Standard  Life  &  Accident,  Detroit. 

20,267 

16,518 

16,518 

81.5 

Travelers,  Plartford  . 

11,843 

5,520 

5,520 

46.6 

Totals  . 

160,516 

91,380 

88,182 

54.9 

Burglary. 

U.  S.  Fidelity  &  Guar.,  Baltimore.. 

2,149 

11 

11 

.5 

Employers  Liability. 

.Etna  Life,  Hartford . 

|  16,232 

5,271 

9,171 

56.5 

Standard  Life  &  Accident,  Detroit. 

9,153 

4,4S0 

4,480 

49.0 

Travelers,  Plartford  . 

2,205 

47S 

478 

21.7 

|  27,590 

10,229 

14,129 

51.2 

Fidelity  and  Surety. 

2,121 

7.0 

3,089 

7,500 

242.8 

Federal  Union  Sur.,  Indianapolis 

3,475 

200 

200 

5.7 

Fidelity  and  Deposit,  Baltimore... 

3.129 

85 

300 

9.6 

U.  S.  Fidelity  &  Guar.,  Baltimore 

9,040 

1,347 

3,621 

40.1 

20,854 

9,132 

11,771 

56.5 

Health. 

851 

605 

605 

71.1 

Standard  Life  &  Accident,  Detroit 

604 

141 

141 

23.3 

123 

Totals  . 

\  1,578 

746 

1 

746 

47.3 

Steam  Boiler. 

Hartford  Steam  Boiler,  Hartford.. 

,|  16,783 

48 

48 

.2 

Aggregates  (Arkansas) . 

229,470 

i  111,546 

1  114,887 

50.1 

Colorado. 

Accident. 

11.472 

6,510 

6,514 

56.8 

Casualty  Co.  of  Am.,  New  York. 

6,042 

1,562 

2,019 

33.4 

Continental  Casualty,  Chicago - 

73.434 

40,977 

43.664 

59.5 

14,872 

23,133 

29.103 

195.7 

Frankfort  M.,  A.  &  P.  G.,  F’kfort 

521 

82 

82 

15.7 

Fidelity  and  Casualty.  New  York. 

14,327 

11,323 

11,323 

79.0 

Great  Eastern  Cas.  &  Ind.,  N.  Y 

9,442 

7,157 

7,157 

75.8 

*  Includes  health,  1  Ratio  losses  paid  to  premiums. 
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MISCELLANEOUS  INSURANCE  BY  STATES— Continued. 


Name  and  Location  of  Company. 

Premiums 

Received. 

Losses  Paid . 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to  ' 
Premiums. 

Colorado — Cont. 

$ 

$ 

$ 

% 

London  Guar.  &  Accid’t,  London. 
Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

60,871 

447 

43,517 

43,517 

71.5 

Maryland  Casualty,  Baltimore . 

12,016 

9,569 

9,569 

79.6 

National  Casualty,  Detroit . 

6,732 

3,498 

3,498 

52.0 

North  American  Accident,  Chicago 

23,008 

6,901 

6,881 

29.9 

Ocean  Accident  &  Guar.,  London 

25,089 

11.937 

12,541 

50.0 

Pacific  Mutual,  San  Francisco . 

52,679 

16,891 

19,057 

36.2 

Preferred  Accident,  New  York.... 

14,509 

12,473 

12,136 

83.6 

Standard  Life  &  Accident,  Detroit. 

10,325 

1,816 

1,816 

17.5 

Travelers,  Hartford  . 

86,309 

31.250 

48,900 

56.7 

U.  S.  Health  &  Accident,  Saginaw. 

9,075 

4,354 

4,419 

48.7 

U.  S.  Casualty,  New  York . 

11,814 

8,742 

8,742 

74.0 

Totals  . 

442,984 

2*1,692 

270,938 

61.2 

Burglary. 

43.5 

.Etna  Indemnity,  Hartford . 

American  Bonding,  Baltimore . 

1,058 

391 

460 

460 

Fidelity  and  Casualty,  New  York.. 

4.404 

1,310 

1,310 

29.7 

Maryland  Casualty,  Baltimore . 

2,627 

212 

212 

8.0 

National  Surety,  New  York . 

2,346 

378 

378 

16.1 

Ocean  Accident  &  Guar.,  London. 
Pacific  Coast  Cas.,  San  Francisco. 
U.  S.  Casualty,  New  York . 

2,588 

94 

25 

11 

t-4 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

6,453 

2,054 

1,882 

29.2 

Totals  . 

19,986 

4,425 

4,242 

21.2 

Credit. 

American  Credit  Ind.,  New  York.. 

18,417 

4,832 

4,832 

26.2 

Ocean  Accident  &  Guar.,  London. 

300 

3,600 

3,600 

1200.0 

Totals  . 

18,717 

8,432 

8,432 

45.0 

Employers  Liability. 

2.353 

104.5 

Etna  Life,  Hartford  . 

2,253 

2,178 

Casualty  Co.  of  Am.,  New  York.. 

1,882 

50 

75 

3.9 

Employers  Liability,  London . 

16,307 

20,327 

16.317 

100.0 

Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

12,902 

13,189 

13,189 

102.3 

Fidelity  and  Casualty,  New  York.. 

397 

245 

245 

61.7 

London  Guar.  &  Accid’t,  London.. 

119,618 

36,655 

36,655 

30.7 

Maryland  Casualty,  Baltimore . 

10,945 

7,916 

7,916 

72.3 

Ocean  Accident  &  Guar.,  London. 

35,923 

13,489  , 

14,375 

40.0 

Travelers,  Hartford  . 

17,899 

5,709 

5,709 

31.9 

U.  S.  Casualty,  New  York . 

225 

147 

147 

65.3 

Totals  . 

218,351 

99,903 

96,981 

44.4 

Fidelity  and  Surety. 

Etna  Indemnity,  Hartford . 

2,897 

703 

703 

24.3 

American  Bonding,  Baltimore . 

American  Surety,  New  York . 

19,713 

11,650 

1,071 

1,537 

142,349 

10,386 

4,105 

52.7 

35.2 

Empire  State  Surety,  New  York... 

1,923 

1125.1 

Fidelity  and  Deposit,  Baltimore... 
Fidelity  and  Casualty,  New  York.. 

29,274 

196 

14,035 

13,332 

45.6 

National  Surety,  New  York . 

Pacific  Surety,  San  Francisco . 

Title  Guar,  and  Trust,  Scranton... 
U.  S.  Fidelity  &  Guar.,  Baltimore. 
U.  S.  Guarantee,  New  York . 

39,102 

2,508 

3,139 

26,540 

1,168 

2,364 

175 

2,800 

7.i 

16.9 

23,762 

28,283 

106.7 

Totals  . 

138,795 

85,311 

59,609 

43.0 

Health. 

Etna  Life,  Hartford . 

387 

179 

74 

19.1 

Continental  Casualty,  Chicago . 

7,283 

3,517 

3.628 

49.8 

Employers  Liability,  London . 

484 

178 

148 

30.6 

Fidelity  and  Casualty,  New  York.. 

2,619 

1,185 

1.185 

45.3 

Great  Eastern  Cas.  &  Ind.,  N.  Y.. 

2,218 

915 

915 

41.3 

Maryland  Casualty,  Baltimore . 

788 

156 

156 

19.8 

Ocean  Accident  &  Guar.,  London. 

604 

46 

46 

7.6 

Preferred  Accident,  New  York . 

1.350 

337 

337 

25.0 

Standard  Life  &  Accident,  Detroit. 

1.499 

1,030 

1.030 

68.7 

Travelers,  Hartford  . 

5,061 

2,104 

2,104 

41.6 

U.  S.  Casualty,  New  York . 

1,903 

2,135 

2,135 

112.2 

Totals  . 

24,196 

11,782 

11,758 

4S.6 

Plate  Class. 

.Etna  Indemnity,  Hartford . 

1,143 

496 

496 

43.4 

Casualty  Co.  of  Am.,  New  York.. 

1,426 

266 

266 

18.7 

Fidelity  and  Casualty,  New  York.. 

3,600 

1,405 

1,405 

39.0 

Lloyds  Plate  Glass,  New  York _ 

5,309 

2,008 

1,929 

36.3 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

4,353 

1.207 

1,288 

29.6 

Maryland  Casualty,  Baltimore . 

2,886 

785 

785 

27.2 

New  Tersey  Plate  Glass,  Newark.. 

8,015 

3,050 

3,000 

37.4 

New  York  Plate  Glass,  New  York. 
Pacific  Coast  Cas.,  San  Francisco.. 
Pacific  Surety,  San  Francisco . 

10,439 

195 

3,635 

3,635 

34.8 

353 

101 

101 

28.6 

Totals  . 

37,719 

12,953 

12,905 

34.2 

Steam  Boiler. 

Casualty  Co.  of  Am.,  New  York... 
Fidelity  and  Casualty,  New  York.. 

457 

513 

Hartford  Steam  Boiler,  Hartford.. 

Maryland  Casualty,  Baltimore . 

Ocean  Accident  &  Guar.,  London. 
U.  S.  Casualty,  New  York . 

11,941 

359 

163 

1.3 

401 

1,533 

190 

337 

337 

84.0 

Totals  . 

15,035 

696 

500 

3.3 

Sprinkler. 

Maryland  Casualty,  Baltimore . 

804 

9,325 

9,325 

1160.0 

Aggregates  (Colorado) . 

916,587 

474,519 

474,690 

51.8 

MISCELLANEOUS  INSURANCE  BY  STATES— Continued. 


Name  and  Location  of  Company. 

Premiums 

Received. 

Losses  Paid . 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to 
Premiums. 

Delaware. 

Accident. 

$ 

$ 

$ 

% 

/Etna  Life,  Hartford . 

810 

382 

373 

46.1 

Casualty  Co.  of  Am.,  New  York*.. 

33 

.... 

Central  Accident,  Pittsburg . 

323 

132 

132 

40.9 

Employers  Indemnity,  Philadelphia 

50 

85 

Fidelity  and  Casualty,  New  York.. 

658 

476 

476 

72.3 

General  Accident,  Perth* . 

1,351 

597 

597 

44.2 

General  Accident,  Philadelphia*... 

7,268 

1,513 

1,579 

21.7 

Great  Eastern  Cas.  &  Ind.,  N.  Y.. 

295 

13 

13 

4.4 

Maryland  Casualty,  Baltimore . 

3,169 

1,037 

1,037 

35.9 

New  Amsterdam  Casualty,  N.  Y.. 

65 

Philadelphia  Casualty,  Phila . 

2,888 

954 

954 

33.6 

Preferred  Accident,  New  York . 

1,195 

1,5S6 

1,586 

132.7 

Standard  Life  &  Accident,  Detroit. 

585 

327 

327 

55.9 

Travelers,  Hartford  . 

5,533 

1,191 

1,191 

21.5 

U.  S.  Casualty,  New  York . 

93 

6 

6 

6.4 

U.  S.  Health  &  Accid’t,  Saginaw*. 

1,493 

493 

533 

35.7 

Totals  . 

25,894 

8,707 

8,904 

34.4 

Burglary. 

15 

919 

25 

Maryland  Casualty,  Baltimore . 

ISO 

U.  S.  Fiddelity  &  Guar.,  Baltimore. 

1,906 

224 

211 

ii.i 

Totals  . 

3,045 

224 

211 

6.9 

Credit. 

American  Credit  Ind.,  New  York.. 

2,060 

1,553 

1,553 

75:4 

Employers  Liability. 

.(Etna  Life,  Hartford  . 

7,262 

2,554 

4,979 

68.6 

Casualty  Co.  of  Am.,  New  York... 

565 

Employers  Indemnity,  Phila . 

1,410 

172 

172 

12.2 

Employers  Liability,  London . 

3,359 

297 

297 

8.8 

Fidelity  and  Casualty,  New  York.. 

867 

249 

249 

28.7 

18 

Maryland  Casualty,  Baltimore . 

3,197 

475 

475 

14.9 

Philadelphia  Casualty,  Phila . 

162 

Totals  . 

16,840 

3,747 

6,172 

36.7 

Fidelity  and  Surety. 

American  Bonding,  Baltimore . 

2,135 

50 

50 

2.3 

American  Surety,  New  York . 

13,048 

16S 

100 

.7 

Employers  Liability,  London . 

20 

Equitable  Guar.  &  T.,  Wilmington. 

517 

Fidelity  and  Deposit,  Baltimore... 

1.9S9 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

3,718 

254 

254 

6.8 

Totals  . 

21,427 

472 

404 

1.8 

Health. 

.Etna  Life,  Hartford  . 

26 

86 

86 

330.7 

Central  Accident.  Pittsburg . 

195 

52 

52 

26.7 

35 

Fidelity  and  Casualty,  New  York.. 

159 

Great  Eastern  Cas.  &  Ind.,  N.  Y. 

124 

4 

4 

3.2 

Maryland  Casualty,  Baltimore . 

821 

496 

496 

60.4 

Philadelphia  Casualty,  Phila . 

4,661 

1,251 

1,251 

26.8 

Preferred  Accident,  New  York.... 

240 

Standard  Life  &  Accident,  Detroit. 

49 

92 

92 

187.8 

Travelers,  Hartford  . 

1.368 

593 

593 

43.4 

Totals  . 

7,678 

2,574 

2,574 

33.5 

Plate  Glass. 

Casualty  Co.  of  Am.,  New  York... 

24 

47 

Fidelity  and  Casualty,  New  York.. 

324 

68 

68 

21.0 

Lloyds  Plate  Glass,  New  York.... 

856 

152 

203 

23.7 

Maryland  Casualty,  Baltimore . 

121 

13 

13 

10.7 

Metropolitan  Plate  Glass,  N.  Y... 

630 

283 

291 

46.2 

New  York  Plate  Glass,  N  .Y . 

490 

128 

128 

26.1 

Philadelphia  Casualty,  Phila . 

77 

Totals  . 

2,569 

644 

708 

27.4 

Steam  Boiler. 

Casualty  Co.  of  Am.,  New  York... 

955 

Fidelity  and  Casualty,  New  York.. 

1,018 

Hartford  Steam  Boiler,  Hartford.. 

3,901 

17 

17 

.4 

Maryland  Casualty,  Baltimore . 

22 

17 

17 

77.3 

Totals  . 

5,896 

34 

34 

.5 

Title. 

Delaware  Trust,  Wilmington . 

489 

Aggregates  (Delaware) . 

85,898 

17,955 

20,555 

23.9 

District  of  Columbia. 

Accident. 

vEtna  Life,  Hartford  . 

9,831 

1,052 

1,072 

10.9 

Casualty  Co.  of  Am.,  New  York... 

575 

515 

25 

t4  8 

Employers  Liability,  London . 

915 

82 

28 

3.1 

Fidelity  and  Casualty,  New  York.. 

8,333 

2,023 

2,023 

24.3 

General  Accident,  Perth . 

679 

188 

188 

27.7 

Great  Eastern  Cas.  &  Ind.,  N.  Y.. 

2,335 

333 

333 

14.3 

Maryland  Casualty,  Baltimore . 

3,076 

1,124 

1,124 

36.5 

t  Salvage,  $41,804.  t  Ratio  losses  paid  to  premiums. 


*  Includes  health. 
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MISCELLANEOUS  INSURANCE  BY  STATES— Continued. 


Name  and  Location  or  Company. 


Premiums 

Received. 


Losses  Paid . 


Losses 

Incurred. 


District  of  Columbia — Cont. 
Metropolitan  P.  G.  &  Cas.,  N.  Y.. 
North  American  Accident,  Chicago 
Ocean  Accident  &  Guar.,  London. 

Pacific  Mutual,  San  Francisco . 

Pennsylvania  Casualty,  Scranton... 

Philadelphia  Casualty,  Phila . 

Preferred  Accident,  New  York.... 
Standard  Life  &  Accident,  Detroit. 

Travelers,  Hartford  . 

U.  S.  Casualty,  New  York . 

U.  S.  Health  &  Accid’t,  Saginaw*. 


Totals 


Burglary.  * 

Etna  Indemnity,  Hartford . 

Empire  State  Surety,  New  York.. 
Fidelity  and  Casualty,  New  York.. 

Maryland  Casualty,  Baltimore . 

National  Surety,  New  York . 

U.  S.  Fidelity  &  Guar.,  Baltimore. 


Totals 


Employers  Liability. 

Etna  Life,  Hartford . 

Casualty  Co.  of  Am.,  New  York.. 

Employers  Liability,  London . 

Fidelity  and  Casualty,  New  York.. 
Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

General  Accident,  Perth . 

Maryland  Casualty,  Baltimore . 

Ocean  Accident  &  Guar.,  London. 

Philadelphia  Casualty,  Phila . 

Standard  Life  &  Accident,  Detroit 

Travelers,  Hartford  . 

U.  S.  Casualty,  New  York . 


Totals 


Fidelity  and  Surety. 

.Etna  Indemnity,  Hartford . 

American  Bonding,  Baltimore.... 

American  Surety,  New  York . 

Bankers  Surety,  Cleveland . 

Empire  State  Surety,  New  York. 

Employers  Liability,  London . 

P'ederal  Union  Sur.,  Indianapolis. 

National  Surety,  New  York . 

Title  Guar,  and  Trust,  Scranton.. 
U.  S.  Fidelity  &  Guar.,  Baltimore 


Totals 


Health. 

Etna  Life,  Hartford  . 

Central  Accident,,  Pittsburg . 

Employers  Liability,  London . 

Fidelity  and  Casualty,  New  York.. 
Great  Eastern  Cas.  &  Ind.,  N.  Y.. 

Maryland  Casualty,  Baltimore . 

Metropolitan  P.  G.  &  Cas.,  N.  Y 
Pennsylvania  Casualty,  Scranton.. 

Philadelphia  Casualty,  Phila . 

Preferred  Accident,  New  York.... 
Standard  Life  &  Accident,  Detroit 

Travelers,  Hartford  . 

U.  S.  Casualty,  New  York . 


Totals 


Plate  Glass. 

Etna  Indemnity,  Hartford . 

Casualty  Co.  of  Am,,  New  York... 

Central  Accident,  Pittsburg . 

Columbia  Plate  Glass,  Washington 
Fidelity  and  Casualty,  New  York.. 

Lloyds  Plate  Glass,  "New  York . 

Maryland  Casualty,  Baltimore . 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 
New  Jersey  Plate  Glass,  Newark... 
New  York  Plate  Glass,  New  York. 
Philadelphia  Casualty,  Phila . 


Totals 


Steam  Boiler. 

Casualty  Co.  of  Am.,  New  York.. 
Fidelity  and  Casualty,  New  York.. 
Hartford  Steam  Boiler.  Hartford.. 

Maryland  Casualty,  Baltimore . 

Ocean  Accident  &  Guar.,  London.. 

Philadelphia  Casualty,  Phila . 

U.  S.  Casualty,  New  York . 


Totals 


Sprinkler. 

Maryland  Casualty,  Baltimore. 


Aggregates  (Dist.  of  Columbia) 


185 
675 
397 

9,637 

27 

186 
6,692 
3,380 

21,372 

7,703 

5,581 


82,094 


251 

14 

414 

161 

168 

1,238 


2,246 


302 

224 

9,342 

3,065 

230 

350 

2,834 

6,540 

2,624 

1,663 

17,320 

504 


44,998 


6,981 

16,859 

51,473 

62 

1,160 

25 

5,887 

7,526 

54,309 

30,114 


174,396 


3,129 

6 

35 

8,275 

217 

833 

53 

12 

35 

1,152 

1,184 

1,955 

915 


17,801 


190 

31 

948 

1,756 

494 

569 

26 

982 

1,113 

932 

598 


7.639 


90 

144 

2,808 

47 

423 

25 

43 


3,580 


135 


332,889 


219 

131 

2,438 


1,038 

974 

6,627 

3,885 

1,865 


22,004 


120 


120 


1,689 

8,830 

2,150 

’  1,240 
775 
378 
934 
3,441 
2 


19,439 


3,340 

12,192 


922 

8S0 

13,623 


30,957 


360 

. 3 

3,106 

14 

535 


14 

'839 


1,304 

361 


6,536 


126 

'359 

449 

123 

121 

3 

224 

454 

514 

552 


2,925 


47 

1 


48 


82,029 


139 

131 

2,438 


1,013 

’  6,627 
3,885 
2,125 


21,126 


120 


120 


1,064 

8,830 

2,150 

25 

1,240 

775 

378 

’  3,441 

2 


17,905 


2,032 

12,469 


922 

1,096 

13.0S9 


o  Y.l 
S5!Sg 

at  o  g  K 
(-1 


29,608 


360 

. 3 

3,106 

14 

535 


864 

’  i',304 
361 


% 

2CK6 

33.0 

25.3 


15.1 
12S.S 

31.0 

50.4 

38.1 


25.7 


9.7 


5.3 


11.4 
288.1 
934.6 

7.1 

43.8 

11.9 

14.4 
156.2 

19.9 
.3 


39.8 


12.1 

24.2 


12.3 

2.0 

43.5 


17.0 

11.5 

8.0 

37.5 
6.4 

64.2 

tli6.7 

75.0 

667 

39.5 


6,547 


126 


449 

123 

130 

3 

224 

435 

489 

552 


2,531 


6,107 

1 


6,108 


36.8 


66.3 

13L9 

25.6 

24.9 

22.9 

11.5 
22.8 
39.1 

52.5 

92.3 


33.1 


217.5 

2.1 


170.6 


83,945 


25.2 


Name  and  Location  of  Company. 


Florida. 

Accident. 

Etna  Life,  Hartford . 

Employers  Liability,  London . 

Fidelity  and  Casualty,  New  York.. 

General  Accident,  Perth . 

London  Guar.  &  Accident,  London 

Maryland  Casualty,  Baltimore . 

Peninsular  Ind.,  Jacksonville* . 

Preferred  Accident,  New  York . 

Standard  Life  &  Accident,  Detroit. 

Travelers,  Hartford  . 

U.  S.  Casualty,  New  York . 


Totals 


Burglary. 

Etna  Indemnity,  Hartford . 

Fidelity  and  Casualty,  New  York.. 

Maryland  Casualty,  Baltimore . 

National  Surety,  New  York . 

U.  S.  Casualty,  New  York . 

U.  S.  Fidelity  &  Guar.,  Baltimore. 


Totals 


Credit. 

American  Credit  Ind.,  New  York.. 

Employers  Liability. 

Etna  Life,  Hartford  . 

Employers  Liability,  London.. 
Fidelity  and  Casualty,  New  York.. 
London  Guar.  &  Accident,  Lo 
Maryland  Casualty,  Baltimore. 
Travelers,  Hartford  . 


Totals 


Fidelity  and  Surety. 

Etna  Indemnity,  Hartford  . 

American  Surety,  New  York . 

Employers  Liability,  London . 

Fidelity  and  Deposit,  Baltimore.... 
Guar.  Co.  of  North  Am.,  Montreal 
National  Surety,  New  York.. . 


Totals 


Health. 

Etna  Life,  Hartford . 

Employers  Liability,  London . 

Fidelity  and  Casualty,  New  York 

Maryland  Casualty,  Baltimore - 

Preferred  Accident,  New  York... 
Standard  Life  &  Accident,  Detroit. 

Travelers,  Hartford  . 

U.  S.  Casualty,  New  York  — 


Totals 


Plate  Glass. 

Etna  Indemnity,  Hartford....^ 
Fidelity  and  Casualty,  New  Y 
Lloyds  Plate  Glass,  New  Yorl 
Maryland  Casualty,  Baltimore. 
New  York  Plate  Glass,  New  Y 


Totals 


Steam  Boiler. 

Fidelity  and  Casualty,  New  York. 
Hartford  Steam  Boiler,  Hartford. 
Maryland  Casualty,  Baltimore . 

Totals  . 

Aggregates  (Florida) . 

Georgia. 

Accident. 

Empire  State  Surety,  New  York.. 

Employers  Liability,  London . 

Fidelity  and  Casualty,  New  York. 
Frankfort  M.,  A.  &  P.  G.,  F  kfort 
General  Accident,  Philadelphia*.. 
Great  Eastern  Cas.  &  Ind.,  N.  Y. 


Maryland  Casualty,  Baltimore 
Metropolitan  Plate  Glass,  N. 
North  American  Accident,  Ch 
Ocean  Accident  &  Guar.,  London 

Pacific  Surety,  San  Francisco . 

Pennsylvania  Casualty,  Scranton- 
Preferred  Accident,  New  York... 
Standard  Life  &  Accident,  Detroi 

U  S.  Casualty,  New  York . 

U  S  Health  &  Accident,  Saginaw 


Totals 


•si -Si 

Premiums 

Received. 

Losses  Paid . 

Losses 

Incurred. 

Sggg 

ai  0  3  C 

|_}  U  £_i 

$ 

$ 

% 

% 

4,700 

2,132 

2,151 

45.8 

2,136 

828 

84S 

39.7 

16,953 

355 

378 

3,565 

3,565 

21.0 

55 

65 

14.6 

12,113 

5,238 

5,731 

47.3 

78,673 

26.9S8 

26,988 

34.3 

9,945 

2,820 

2,982 

30.0 

1,741 

137 

17.8 

11,478 

2,810 

2.810 

24.5 

3,990 

5,890 

5,890 

147.6 

142,462 

50,463 

51,020 

35.8 

260 

1,999 

195 

195 

9.7 

242 

10 

10 

4.1 

481 

228 

476 

3 

3 

.6 

3,686 

208 

208 

5.6 

7,825 

3,589 

45.9 

1,186 

23 

23 

1.9 

1,013 

120 

725 

71.6 

9,177 

2,430 

2,430 

26.5 

3,717 

10 

10 

.2 

8,946 

1,592 

2,442 

27.3 

394 

75 

75 

19.0 

24,433 

1,724 

830 

67 

8,650 

4,053 

4,250 

5,705 

23.4 

4,816 

2,138 

52.7 

1,364 

7,003 

483 

16.9 

23,691 

5,299 

2,138 

9.0 

S90 

260 

270 

30.3 

966 

317 

322 

33.3 

6,181 

2,901 

2,901 

46.9 

845 

428 

528 

62.5 

1,278 

50 

937 

30 

1,387 

108.5 

160.0 

549 

304 

304 

55.4 

1,232 

74 

74 

6.0 

]  11,991 

I 

5,251 

5,786 

48.3 

I 

165 

83 

83 

50.3 

2,367 

385 

385 

16.3 

1,166 

178 

178 

15.3 

'  72 

28 

28 

38.9 

1,048 

61 

61 

5.8 

4,818 

735 

735 

15.3 

5,685 

3,243 

591 

7,083 

127 

7,083 

124.6 

13.9 

9,519 

7,210 

7,083 

74.4 

228,425 

679 

8,381 

73,416 

60 

1,830 

76,264 

33.4 

18.8 

24.0 

2,015 

33,626 

11,593 

11,593 

34.5 

282 

26 

26 

9.2 

9,994 

2,685 

5,695 

57.0 

1.039 

211 

211 

20.3 

i  1,442 

282 

282 

19.6 

34,289 

17,590 

17,590 

51.3 

11,593 

1,282 

1,672 

14.4 

0  3,760 

843 

903 

24.0 

8.769 

2,779 

2,512 

28.6 

5,969 

1,092 

1,092 

18.3 

3,168 

1,424 

1,424 

45.0 

10,903 

6,478 

6,465 

59.3 

16,866 

10,021 

10,021 

59.4 

17,717 

10,867 

10.S67 

61.4 

*  19,467 

10,580 

11,441 

58.8 

187,944 

79,643 

84,009 

44.7 

*  Includes  health,  1  Ratio  losses  paid  to  premiums. 


*  Includes  health,  1  Ratio  losses  paid  to  premiums. 
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Name  and  Location  or  Company. 

Premiums 

Received. 

Losses  Paid . 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to 
Premiums. 

Georgia — Cont. 

$ 

% 

$ 

% 

Burglary. 

./Etna  Indemnity,  Hartford  . 

392 

1,643 

1,643 

419.2 

142 

25 

Fidelity  and  Casualty,  New  York.. 

4,868 

507 

507 

10.4 

10 

Maryland  Casualty,  Baltimore . 

2,503 

2,173 

2,173 

86.8- 

National  Surety,  New  York . 

600 

29 

44 

7.3 

1  357 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

2,202 

52 

29 

1.3 

U.  S.  Casualty,  New  York . 

173 

Totals  . 

12,273 

4,404 

4,396 

35.8 

Credit. 

• 

Ocean  Accident  &  Guar.,  London. 

19,213 

24,337 

20,623 

107.3 

Employers  Liability. 

500 

Employers  Liability,  London . 

3.699 

1,857 

1,852 

50.0 

Fidelity  and  Casualty,  New  York.. 

9,824 

8,019 

8,019 

81.6 

Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

2,624 

322 

322 

12.3 

London  Guar.  &  Accident,  London 

6,001 

2,292 

2,292 

38.2 

Maryland  Casualty,  Baltimore . 

26,575 

9,306 

9,306 

35.0 

Ocean  Accident  &  Guar.  London. 

8,172 

5,928 

12,148 

14S.7 

Pennsylvania  Casualty,  Scranton.. 

1,068 

93 

93 

8.7 

Standard  Life  &  Accident,  Detroit. 

597 

166 

166 

27.8 

U.  S.  Casualty,  New  York . 

18,935 

8,215 

8,215 

43.4 

Totals  . 

77,995 

36,198 

42,413 

54.4 

Fidelity  and  Surety. 

.Etna  Indemnity,  Hartford  . 

10,769 

634 

634 

5.9 

American  Surety,  New  York . 

14,630 

1.019 

1.447 

9.8 

American  Bonding,  Baltimore . 

17,789 

18,228 

2,247 

12.6 

718 

304 

Fidelity  and  Casualty,  New  York.. 

751 

235 

235 

31.3 

Fidelity  and  Deposit,  Baltimore.... 

24,370 

7,975 

4.179 

17.1 

Guar.  Co.  of  North  Am,,  Montreal. 

6,708 

3,864 

1,252 

18.7 

National  Surety,  New  York . 

10,527 

3,360 

2,644 

25.1 

3,627 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

33,181 

6,423 

13,898 

41.9 

Totals  . 

123,374 

41,738 

26,536 

21.5 

Health. 

Employers  Liability,  London . 

3,167 

1,865 

1,705 

53.8 

Fidelity  and  Casualty,  New  York.. 

13,503 

7,367 

7,367 

54.6 

Great  Eastern  Cas.  &  lnd.,  N.  Y.. 

491 

157 

157 

32.0 

Maryland  Casualty,  Baltimore . 

1,469 

1,188 

1,188 

80.8 

Metropolitan  Plate  Glass,  N.  Y _ 

2,139 

264 

314 

14.7 

Ocean  Accident  &  Guar.,  London. 

822 

69 

69 

8.4 

Pennsylvania  Casualty,  Scranton.. 

1,669 

784 

784 

47.0 

Preferred  Accident,  New  York . 

1,374 

380 

430 

31.3 

Standard  Life  &  Accident,  Detroit. 

1,075 

600 

600 

55.8 

U.  S.  Casualty,  New  York . 

5,475 

3.436 

3,436 

62.8 

Totals  . 

31,184 

16,110 

16,050 

51.5 

Plate  Glass. 

Etna  Indemnity,  Hartford . 

481 

209 

209 

43.5 

Empire  State  Surety,  New  York... 

427 

72 

116.9 

Fidelity  and  Casualty,  New  York.. 

3,993 

979 

979 

24.5 

Lloyds  Plate  Glass,  New  York _ 

1,664 

706 

806 

48.4 

2,541 

630 

630 

24  8 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

2,434 

701 

738 

30.3 

New  York  Plate  Glass,  New  York. 

2,529 

613 

613 

24.2 

Pennsylvania  Casualty,  Scranton.. 

759 

327 

327 

43.1 

Totals  . 

14,828 

4,237 

4,302 

29.0 

Steam  Boiler. 

Fidelity  and  Casualty,  New  York. 

6,044 

1,054 

1,054 

17.4 

Hartford  Steam  Boiler,  Hartford... 

14,606 

759 

553 

3.8 

1.429 

Ocean  Accident  &  Guar.,  London. 

820 

Pennsylvania  Casualty,  Scranton... 

IS 

U.  S.  Casualty,  New  York . 

1,423 

Totals  . 

24,340 

1,813 

1.607 

6.6 

Sprinkler. 

Marvland  Casualty,  Baltimore . 

505 

■  136 

136 

26.9 

U.  S.  Casualty,  New  York . 

293 

483 

483 

164.8 

Totals  . 

798 

619 

619 

77.6 

Aggregates  (Georgia)  . 

491,979 

209,099 

200,555 

40.8 

Idaho. 

Accident. 

.Etna  Life,  Hartford  . 

1,441 

15 

15 

1.0 

Continental  Casualty,  Chicago* _ 

1,025 

300 

287 

28.0 

Employers  Liability,  London . 

805 

327 

377 

46.8 

174 

Pacific  Mutual,  San  Francisco . 

9,157 

4,446 

4,446 

48.6 

Pennsylvania  Casualty.  Scranton... 

5 

Preferred  Accident,  New  York _ 

2,027 

580 

5S0 

28.6 

Standard  Life  &  Accident,  Detroit. 

1,166 

262 

122.5 

Travelers,  Hartford  . 

5,733 

2,214 

2,214 

3S.6 

U.  S.  Health  &  Accid’t,  Saginaw* 

867 

321 

481 

55.5 

Totals  . 

22,400 

8,465 

8,400 

37.5 

Name  and  Location  or  Company. 

Premiums 

Received. 

Losses  Paid . 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to 
Premiums. 

Idaho — Cont. 

$ 

$ 

$ 

% 

Burglary. 

103 

58 

386 

Lb  S.  Fidelity  &  Guar.,  Baltimore. 

401 

948 

Employers  Liability. 

.Etna  Life,  "Hartford  . 

3,610 

1,157 

1,157 

32.1 

200 

Employers  Liability,  London . 

1,107 

731 

821 

74.2 

Frankfort  M.,  A.  &  P.  G.,  F'kfort. 

855 

265 

265 

31.0 

Maryland  Casualty,  Baltimore . 

751 

427 

527 

70.2 

Totals  . 

6,523 

*  2,780 

2,770 

42.5 

Fidelity  and  Surety. 

American  Bonding,  Baltimore . 

265 

240 

290 

109.4 

444 

Fidelity  and  Deposit,  Baltimore _ 

6,027 

1,183 

7,162 

118.8 

Title  Guar,  and  Trust,  Scranton.... 

18,592 

2,395 

2,395 

12.9 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

2,599 

3,150 

3,150 

121.2 

Totals  . 

27,927 

6,968 

12,997 

46.6 

Health. 

167 

86 

86 

Preferred  Accident,  New  York . 

1,592 

1,554 

1,554 

97.6 

15 

Travelers,  Hartford  . 

333 

150 

150 

45.0 

Totals  . 

2,107 

1,790 

1,790 

84.9 

Plate  Glass. 

.Etna  Indemnity,  Hartford . 

167 

171 

171 

102.4 

11 

New  Jersey  Plate  Glass,  Newark.. 

822 

258 

258 

31.4 

New  York  Plate  Glass,  New  York. 

1,056 

116 

116 

11.0 

Totals  . 

2,056 

545 

545 

26.5 

Steam  Boiler. 

Hartford  Steam  Boiler,  Hartford... 

2,734 

.... 

Aggregates  (Idaho) . 

64,695 

20,548 

26,502 

41.0 

Indian  Territory. 

Accident. 

.Etna  Life,  Hartford  . 

976 

218 

176 

18.0 

50 

Great  Eastern  Cas.  &  lnd.,  N.  Y.. 

65 

37 

37 

56.9 

Maryland  Casualty,  Baltimore . 

2,053 

1,033 

1.197 

58.3 

206 

Ocean  Accident  &  Guar.,  London. 

4,200 

2,191 

2,191 

52.2 

Pacific  Mutual,  San  Francisco . 

163 

230 

230 

141.1 

Standard  Life  &  Accident,  Detroit. 

6,168 

4,033 

165.4 

Travelers,  Hartford  . 

865 

2 

2 

U.  S.  Health  &  Accident,  Saginaw* 

1,723 

843 

1,003 

58.2 

Totals  . 

16,469 

8,587 

4,836 

29.4 

Burglary. 

15 

Maryland  Casualty,  Baltimore . 

1,516 

1,169 

1,319 

87.0 

1.185 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

1,574 

Totals  . 

4,290 

1,169 

1,319 

30.7 

Employers  Liability. 

•Etna  Life,  Hartford  . 

5,343 

2,196 

3,146 

58.9 

Maryland  Casualty.  Baltimore . 

3,310 

933 

1,243 

37.6 

Ocean  Accident  &  Guar.,  London. 

247 

438 

438 

177.3 

Travelers,  Hartford  . 

448 

497 

497 

110.9 

Totals  . 

9,348 

4,064 

5,324 

57.0 

Fidelity  and  Surety. 

American  Bonding,  Baltimore . 

132 

332 

332 

251.5 

American  Surety,  New  York . 

4,295 

626 

626 

14.6 

8,623 

4,543 

S.668 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

19,604 

1,416 

3,397 

17.3 

Totals  . 

45,865 

2,374 

4,355 

9.5 

Health. 

Etna  Life,  Hartford . 

62 

68 

68 

109.7 

Great  Eastern  Cas.  &  lnd.,  N.  Y.. 

43 

1 

1 

2.3 

Maryland  Casualty,  Baltimore . 

686 

625 

6S0 

99.2 

35 

53 

Standard  Life  &  Accident,  Detroit. 

15 

50 

1333.4 

Totals  . 

894 

744 

749 

83.8 

Plate  Glass. 

Lloyds  Plate  Glass,  New  York . 

1,042 

323 

323 

31.0 

Maryland  Casualty,  Baltimore . 

1,450 

360 

360 

24.8 

Metropolitan  P.  G.  Gas.,  N.  V.. 

2,671 

624 

830 

31.1 

New  Tersey  Plate  Glass,  Newark... 

391 

251 

211 

54.0 

New  York  Plate  Glass,  New  York. 

1,609 

590 

590 

36.7 

Totals  . 

7,163 

2,148 

2,314 

32.3 

318 


*  Includes  health,  1  Ratio  losses  paid  to  premiums. 


Includes  health.  t  Ratio  losses  paid  to  premiums. 
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MISCELLANEOUS  INSURANCE  BY  STATES— Continued. 
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ISCELLANEOUS  INSURANCE  BY  STATES-Continued. 


Name  and  Location  of  Company. 


Indian  Territory — Cont. 
Steam  Boiler. 

Hartford  Steam  Boiler,  Hartford.. 

Maryland  Casualty,  Baltimore . 

Ocean  Accident  &  Guar.,  London.. 


Totals 


Aggregates  (Indian  Territory) 

Kansas. 

Accident. 

Etna  Life,  Hartford . 

Casualty  Co.  of  Am.,  New  York. 

Continental  Casualty,  Chicago . 

Fidelity  and  Casualty,  New  York.. 
Maryland  Casualty,  Baltimore... 
Metropolitan  Plate  Glass,  N.  Y... 
North  American  Accident,  Chicago 
Ocean  Accident  &  Guar.,  London.. 

Pacific  Mutual,  San  Francisco . 

Preferred  Accident,  New  York.... 
Standard  Life  &  Accident,  Detroit. 

Travelers,  Hartford  . 

U.  S.  Casualty,  New  York . 

U.  S.  Health  &  Accident,  Saginaw. 


Premiums 

Received. 


Totals 


Burglary. 

Etna  Indemnity,  Hartford . 

American  Bonding,  Baltimore... 
Empire  State  Surety,  New  York... 
Fidelity  and  Casualty,  New  York.. 

Maryland  Casualty,  Baltimore . 

National  Surety,  New  York . 

New  Jersey  Plate  Glass,  Newark... 
Ocean  Accident  &  Guar.,  London. 
U.  S.  Fidelity  &  Guar.,  Baltimore, 


Totals 


Employers  Liability. 

.Etna  Life,  Hartford . 

Casualty  Co.  of  Am.,  New  York... 
Empire  State  Surety,  New  York... 
Fidelity  and  Casualty,  New  York.. 

Maryland  Casualty,  Baltimore . 

Ocean  Accident  &  Guar.,  London. 
Standard  Life  &  Accident,  Detroit. 

Travelers,  Hartford  . 

U.  S.  Casualty,  New  York . 


Totals 


Fidelity  and  Surety 

Etna  Indemnity,  Hartford . 

American  Bonding,  Baltimore . 

American  Surety,  New  York . 

Empire  State  Surety,  New  York... 

Federal  Union,  Indianapolis . 

Fidelity  and  Casualty,  New  York... 
Fidelity  and  Deposit,  Baltimore.... 

National  Surety,  New  York . 

Title  Guar,  and  Trust,  Scranton - 

U.  S.  Fidelity  &  Guar.,  Baltimore. 


Totals 


Health. 

Etna  Life,  Hartford  . 

Continental  Casualty,  Chicago . 

Fidelity  and  Casualty,  New  York., 

Maryland  Casualty,  Baltimore . 

Ocean  Accident  &  Guar.,  London. 

Preferred  Accident,  New  York - 

Standard  Life  &  Accident,  Detroit, 

Travelers,  Hartford  . 

U.  S.  Casualty,  New  York . 


Totals 


Plate  Glass. 

Etna  Indemnity,  Hartford . 

Casualty  Co.  of  Am.,  New  York.. 
ridelity  and  Casualty,  New  York.. 
Joyds  Plate  Glass,  New  York... 

daryland  Casualty,  Baltimore . 

detropolitan  Plate  Glass,  N.  Y... 
(ew  Jersey  Plate  Glass,  Newark., 
■lew  York  Plate  Glass,  New  York 


Totals  . . 

Steam  Boiler. 

Casualty  Co.  of  Am.,  New  York... 
Fidelity  and  Casualty,  New  York. 
Hartford  Steam  Boiler,  Hartford. 

Maryland  Casualty,  Baltimore . 

Ocean  Accident  &  Guar.,  London.. 
U.  S.  Casualty,  New  York . 


Totals  . 

Aggregates  (Kansas). 


$ 

5,251 

482 

89 


Losses  Paid . 


5,822 


Losses 

Incurred. 


c  o  3 
"  S 

C  w'P.S 

■5  « t  e 

C  P  u. 

LI 


% 


89,851 

19.0S6 

18,897 

21.0 

14,983 

6,290 

1 

6,787 

45.3 

486 

265 

265 

54.5 

86,758 

57,076 

52,450 

60.5 

27,493 

8,581 

8,581 

31.2 

11,915 

4,234 

5,960 

50.0 

771 

185 

185 

24.0 

16,262 

10,705 

11,497 

70.7 

1,882 

3,013 

538 

28.6 

21,407 

11,093 

11,093 

51.8 

6,915 

6,538 

6,538 

94.6 

29,700 

18,761 

18,761 

63.1 

24,285 

14,364 

15,364 

63.2 

2,764 

1,373 

1,373 

49.7 

10,129 

5,067 

5,355 

52.9 

255,750 

147,545 

144,747 

56.6 

3,152 

16 

16 

.5 

182 

10 

7,436 

2,660 

2,660 

35.8 

1,842 

207 

207 

11.2 

43 

16 

7.926 

1,048 

1,073 

13.5 

2,250 

88 

88 

3.9 

22,857 

4,019 

4,044 

17.7 

21,667 

6,578 

12,753 

58.8 

2,633 

2,003 

683 

25.9 

180 

474 

J263.3 

5,357 

1,832 

1,832 

34.2 

7,944 

5,201 

7,111 

89.5 

4,108 

3,932 

6,872 

167.3 

1,022 

571 

571 

55.9 

14,964 

6,220 

6,220 

41.6 

839 

1,603 

1,603 

191.0 

58,714 

28,414 

37,645 

64.1 

421 

8,520 

958 

111.2 

5,632 

259 

259 

4.6 

244 

2  201 

’  35 

152 

152 

434.6 

3,489 

1,042 

1,031 

29.6 

7,662 

657 

657 

8.6 

2,448 

170 

170 

6.9 

21,294 

1,038 

8,439 

39.6 

52,956 

4,276 

10,708 

20.2 

1,207 

354 

354 

29.3 

7,112 

3,590 

3,476 

48.9 

7,104 

3,337 

3,337 

47.0 

1,123 

833 

923 

82.2 

51 

184 

595 

194 

194 

32.6 

894 

497 

497 

55.6 

280 

74 

74 

26.4 

18,550 

8,879 

8,855 

47.7 

29 

699 

2,914 

1,370 

1,370 

47.0 

4,572 

1,079 

1,221 

26.7 

2,419 

598 

598 

24.7 

4,471 

2,136 

2,178 

48.7 

3,895 

1,643 

1,674 

43.0 

3,166 

1,397 

1,322 

41.8 

. 


22,165 

43 

2,093 

18,182 

672 

426 

55 

8,223 

8,363 

451 

386 

21,451 

451 

3S6 

452,443 

201,807 

214,748 

37.7 


2.1 


1.8 


47.5 


Name  and  Location  of  Company  . 


Premiums 

Received. 


Kentucky. 

Accident. 

Etna  Life,  Hartford . •••• 

Casualty  Co.  of  North  Am.,  N.  Y  .. 

Continental  Casualty,  Chicago . 

Employers  Liability,  London . 

Fidelity  and  Casualty,  New  York.. 
Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

General  Accident,  Perth . . 

General  Accident,  Philadelphia..... 
Great  Eastern  Cas.  &  Ind.,  N.  Y  .. 
London  Guar.  &  Accident,  London 

Maryland  Casualty,  Baltimore . 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 
Nat’l  Life  &  Accident,  Nashville*.. 
New  Amsterdam  Casualty,  N.  Y... 
Ocean  Accident  &  Guar.,  London. 

Pacific  Mutual,  San  Francisco . 

Preferred  Accident,  New  York . 

Standard  Life  &  Accident,  Detroit. 

Travelers,  Hartford  . 

U  S.  Casualty,  New  York . 

U.  S.  Health  &  Accid’t,  Saginaw*. 


Totals 


Burglary. 

Etna  Indemnity,  Hartford . 

American  bonding,  Baltimore..... 
Fidelity  and  Casualty,  New  York.. 

General  Accident,  Perth  . 

Maryland  Casualty,  Baltimore . 

National  Surety,  New  York. 

New  Amsterdam  Casualty,  N.  Y.. 
Ocean  Accident  &  Guar.,  London. 

U.  S.  Casualty,  New  York . 

U.  S.  Fidelity  &  Guar.,  Baltimore. 


Totals  . 

Credit. 

London  Guar.  &  Accident,  London 
Ocean  Accident  &  Guar.,  London. 


Totals 


Employers  Liability. 

Etna  Life,  Hartford . ••• - 

Casualty  Co.  of  Am.,  New  York... 
Empire  State  Surety,  New  York.. 

Employers  Liability,  London . 

Fidelity  and  Casualty,  New  York. 
Frankfort  M„  A.  &  P.  G.,  F’kfort. 
London  Guar.  &  Accident,  London 
Maryland  Casualty,  Baltimore..... 
New  Amsterdam  Casualty,  N.  Y... 
Ocean  Accident  &  Guar.,  London. 
Standard  Life  &  Accident,  Detroit. 

Travelers,  Hartford  . 

U.  S.  Casualty,  New  York . 


Totals  . 

Fidelity  and  Surety. 

Etna  Indemnity,  Hartford.... 
American  Bonding,  Baltimore 
American,  Surety,  New  York.. 

Bankers  Surety,  Cleveland . 

Empire  State  Surety,  New  York... 
Employers  Liability,  London. 
Federal  Union  Sur.,  Indianapolis.. 
Fidelity  and  Casualty,  New  York.. 
Fidelity  and  Deposit.  Baltimore... 
Guar.  Co.  of  North  Am.,  Montreal 

National  Surety,  New  York . 

Title  Guar,  and  Trust,  Scranton.. 
U.  S.  Fidelity  &  Guar.,  Baltimore 


Totals  . 

Health. 

Etna  Life,  Hartford . . . 

Continental  Casualty,  Chicago. 
Employers  Liability,  London  . . 


Maryland  Casualty,  Baltimore. 


Preferred  Accident,  New  York. 


Travelers,  Hartford  . 

U.  S.  Casualty,  New  York. 


Totals  . 

Plate  Glass. 

Etna  Indemnity,  Hartford  .. 
Casualty  Co.  of  Am.,  New  Yc 
Fidelity  and  Casualty,  New  York. 
Lloyds  Plate  Glass,  New  York.... 
Maryland  Casualty,  Baltimore  ... 
Metropolitan  P.  G.  &  Cas.,  N.  .  . 
New  Amsterdam  Casualty,  N.  Y. 
New  Tersey  Plate  Glass,  Newark. 


Totals 


Losses  Paid . 


23,606 

1,959 

32,452 

7,930 

42,343 

144 

366 

11,620 

9,027 

50 

10,144 

1,387 

144,583 

830 

3,736 

3,907 

8,545 

18,649 

57,493 

10,254 

27,309 


416,234 


601 

385 

6,969 

418 

4,435 

272 

202 

2,042 

55 

2,571 


17,950 

1,275 

5,220 


6,495 


57,037 

825 

75 

23,678 

30,380 

98 

66 

19,476 

364 

9,056 

9,737 

37,423 

3,505 


Losses 

Incurred. 


•a  %  t  e 

<g  8  3  it 
LI  U(L 


8,050 

334 

26,047 

7,833 

16,903 

‘  ‘  'U5 
4,078 
6,420 

’  7,576 
119 
45,356 
146 
1,684 
1,303 
7,101 
10,397 
20,859 
18,215 
19,071 


201,607 


949 

12 

392 


$ 

7,960 

550 

28,104 

4,248 

16,903 

128 

4,218 

6,420 

10,56i 

144 

45,356 

146 

1,684 

1,303 

7,126 

25,859 

18,215 

19,976 


2,117 

1,050 

•"esi 

"’225 

5,426 


198,901 


949 

12 

392 


2,557 

1,050 

■"681 

■"225 


764 


764 


19,870 

172 

474 

14,521 

32.62S 


16,869 

6 

11,278 

2,972 

11,091 

2,750 


5,866 


764 


764 


40,070 

322 

i5,i06 

32,628 


21,867 

6 

11,278 

ii,09i 

2,750 


% 

33.7 
28.1 
86.6 

53.6 
39.9 

3516 

36.3 

71.1 

104  li 

10.4 

31.4 

17.6 

45.1 

33.4 

83.4 
155.8 

45.0 

177.7 

73.2 


47.8 

157.9 

3.1 

5.6 

5L7 

3S6.1 

33^3 

Y.7 


32.7 


14.6 


11.8 


70.3 

39.0 

J632.0 

63.8 

107.4 


112.3 

1.6 

124.6 

t30.5 

29.6 

78.5 


191,720  | 

— 

112,631  | 

135,118 

1 

70.5 

5,601 

1,534 

1,534  1 

27.4 

14,504 

10,391 

1,000 

6.9 

13,654 

946 

4,217 

30.9 

106 

2,255 

250 

250 

11.1 

22,109 

34,517 

9,831 

44.5 

7,728 

9,000 

1,420 

18.4 

5,236 

307 

36 

.6 

9,220 

1,491 

1,491 

16.2 

34,609 

7,594 

4,344 

12.6 

122,901 

66,060 

24,123 

19.6 

2,507 

1,427 

1,427 

56.9 

530 

301 

329 

62.1 

1,909 

1,415 

1,460 

76.5 

20,456 

-  6,894 

6,894 

33.7 

4,039 

1,905 

1,905 

47.1 

1,245 

741 

921 

74.0 

480 

50 

90 

18.8 

196 

106 

106 

54.1 

935 

758 

733 

78.4 

1.003 

2,019 

1201 . 3 

3,085 

1,942 

1,942 

62.9 

3,010 

1,831 

1.831 

60.8 

39,435 

81 

19,389 

17,638 

44.7 

716 

409 

449 

62.7 

5,721 

2,274 

2,274 

39.8 

4,814 

1,262 

1,383 

28.8 

2,338 

799 

799 

34.2 

3,797 

771 

904 

23.8 

187 

75 

75 

40.1 

1,994 

429 

448 

22.5 

2,534 

924 

912 

36.0 

22,182 

6,943 

7,244 

32.7 

*  Includes  health,  t  Ratio  losses  paid  to  premiums, 


%  Ratio  losses  paid  to  premiums, 
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MISCELLANEOUS  INSURANCE  BY  STATES— Continued. 


Name  and  Location  of  Company. 

Premiums 

Received. 

Losses  Paid. 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to 
Premiums.  II 

Kentucky — Cont. 

$ 

% 

% 

% 

Steam  Boiler. 

Casualty  Co.  of  Am.,  New  York... 

313 

io‘.5 

Fidelity  and  Casualty,  New  York.. 

12,583 

1,320 

1,320 

Hartford  Steam  Boiler.  Hartford.. 

14,947 

20 

t.l 

Maryland  Casualty,  Baltimore . 

1,320 

.... 

Ocean  Accident  &  Guar.,  London.. 
U.  S.  Casualty,  New  York . 

1,053 

203 

Totals  . 

30,419 

1,340 

1,320 

4.3 

Sprinkler. 

16.6 

Maryland  Casualty,  Baltimore . 

U.  S.  Casualty,  New  York . 

1,902 

496 

315 

315 

Totals  . 

2,398 

315 

315 

13.1 

Aggregates  (Kentucky) . 

849,834 

414,475 

391,289 

46.1 

Massachusetts. 

Accident. 

yEtna  Life,  Hartford . 

93,510 

27,163 

27,465 

29.4 

American  Fidelity,  Montpelier . 

4,930 

1,227 

1,427 

28.9 

Casualty  Co.  of  Am.,  New  York... 

10,965 

1,155 

2,597 

23.7 

Continental  Casualty,  Chicago . 

12,054 

6,986 

6,351 

52.7 

Employers  Liability,  London . 

21,350 

8,381 

53,883 

252.4 

Fidelity  and  Casualty,  New  York.. 

114,067 

40,440 

40,440 

35.4 

Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

587 

339 

339 

57.8 

General  Accident,  Perth . 

71,019 

24,842 

25,193 

35.5 

London  Guar.  &  Accident,  London 

5,718 

1,276 

1,276 

22.3 

Maryland  Casualty,  Baltimore . 

6.574 

1,802 

2,125 

32.3 

Mass.  Street  Railway,  Boston . 

236,247 

196,398 

JS3.2 

Preferred  Accident,  New  York . 

59,925 

37,943 

38,493 

64.2 

Standard  Life  &  Accident,  Detroit. 

11,992 

9,695 

9,695 

80.9 

Travelers,  Hartford  . 

162,101 

6S.319 

68,319 

42.1 

U.  S.  Casualty,  New  York . 

20,350 

10,587 

10,587 

52.1 

U.  S.  Health  &  Accident,  Saginaw 

18,406 

7,407 

8,396 

45.6 

Totals  . 

849,795 

442,960 

296,586 

34.9 

Burglary. 

Empire  State  Surety,  New  York.. 

2,044 

Fidelity  and  Casualty,  New  York.. 

10,396 

37 

37 

.3 

National  Surety,  New  York . 

15,564 

322  ' 

337 

2.2 

New  Amsterdam  Casualty,  N.  Y... 

34,596 

5,381 

5,381 

15.6 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

7,977 

1,162 

1,162 

14.6 

Totals  . 

70,577 

6,902 

6,917 

9.8 

Employers  Liability. 

JEtna  Life,  Hartford  . 

176,784 

81,916 

114,316 

64.7 

American  Fidelity,  Montpelier . 

American  Mut.  Liability,  Boston.. 

12,803 

1,366 

2,062 

16.1 

139,118 

55,050 

70,000 

50.3 

Casualty  Co.  of  Am.,  New  York.. 

122,725 

22,421 

39,246 

32.0 

Employers  Liability,  London . 

620,836 

235,283 

236,408 

38.1 

Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

93,293 

63,016 

63,016 

67.5 

General  Accident,  Perth . 

10,066 

5,761 

5,451 

54.1 

London  Guar.  &  Accident,  London 

116,596 

51,544 

51,544 

44.2 

Maryland  Casualty,  Baltimore . 

82,192 

69,549 

71,319 

86.8 

Preferred  Accident,  New  York . 

12,980 

5,108 

6,233 

48.0 

Standard  Life  &  Accident,  Detroit. 

33,931 

12,159 

12,159 

35.8 

Travelers,  Hartford  . 

370,903 

108,624 

108,624 

29.3 

U.  S.  Casualty,  New  York . 

32,981 

20,858 

20,858 

63.3 

Totals  . 

1,825,208 

732,655 

801,236 

43.9 

Fidelity  and  Surety. 
American  Surety,  New  York . 

100,918 

33,722 

58,711 

58.2 

Bankers  Surety,  Cleveland . 

6,869 

10,468 

10,468 

152.5 

Empire  State  Surety,  New  York.... 

17,330 

50 

t-2 

Employers  Liability,  London . 

4,479 

33 

2,383 

53.2 

Fidelity  and  Casualty,  New  York.. 

14,268 

13,572 

13,572 

95.1 

Fidelity  and  Deposit,  Baltimore _ 

115,394 

23,191 

92,204 

79.9 

Guar.  Co.  of  North  Am.,  Montreal. 

17,0S6 

55,893 

9,613 

2,118 

1,779 

5,319 

1,368 

8.0 

J3.2 

55.3 

Pacific  Surety,  San  Francisco . 

5,319 

Title  Guar,  and  Trust,  Scranton - 

13,279 

11,488 

12,044 

90.6 

U.  S.  Fidelity  &  Guar.,  Baltimore. 
U.  S.  Guaranty,  New  York . 

75.706 

3,379 

2,911 

33,987 

509 

44.9 

15.1 

Totals  . 

434,214 

104,651 

230,565 

53.1 

Health. 

AEtna  Life,  Hartford  . 

10,384 

4,430 

4,525 

43.6 

American  Fidelity,  Montpelier . 

1,404 

267 

467 

33.3 

Continental  Casualty,  Chicago . 

6,104 

2,810 

2,522 

41.3 

Employers  Liability,  London . 

1,213 

957 

957 

78.9 

Fidelity  and  Casualty,  New  York.. 

54,259 

25,057 

25,057 

46.2 

Maryland  Casualty,  Baltimore . 

584 

333 

333 

57.0 

Standard  Life  &  Accident,  Detroit. 

2,327 

1,088 

1.087 

46.7 

Travelers,  Hartford  . 

21,076 

8,994 

8,994 

42.7 

U.  S.  Casualty,  New  York . 

6,086 

3,280 

3,280 

53.9 

Totals  . 

103,437 

47,216 

47,222 

45.7 

Plate  Glass. 

Central  Accident,  Pittsburg . 

Lloyds  Plate  Glass,  New  York . 

16,781 

5,607 

5,607 

33.4 

35,899 

8,528 

8,827 

24.6 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

47,165 

14,672 

14,967 

31.7 

New  Tersey  Plate  Glass,  Newark... 

21,451 

6,450 

6,353 

29.6 

New  York  Plate  Glass,  New  York. 

34,824 

9,609 

10,029 

28.8 

Totals  . 

156,120 

44,866 

45,783 

29.3 

MISCELLANEOUS  INSURANCE  BY  STATES— Continued. 


Name  and  Location  of  Company. 

Premiums 

Received. 

Losses  Paid . 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to 
Premiums. 

Massachusetts — Cont. 

$ 

$ 

$ 

% 

Steam  Boiler. 

Casualty  Co.  of  Am.,  New  York.. 

5,220 

.... 

Fidelity  and  Casualty,  New  York. 

8,403 

102 

102 

1.2 

Hartford  Steam  Boiler,  Hartford.. 

159,357 

11,882 

11,946 

7.5 

Maryland  Casualty,  Baltimore . 

3.154 

.... 

16,013 

Totals  . 

192,147 

11,984 

12,048 

6.2 

Title. 

5,180 

Massachusetts  Title,  Boston . 

6,842 

12,022 

Aggregates  (Massachusetts).. 

3,643,520 

1,391,234 

1,440,357 

39.5 

Mississippi. 

Accident. 

AEtna  Life,  Hartford . 

3,850 

2,314 

2,357 

61.2 

Continental  Casualty,  Chicago . 

28,835 

14,978 

15,043 

52.1 

Employers  Liability,  London . 

1,600 

6 

106 

6.6 

Fidelity  and  Casualty,  New  York.. 

8,286 

1,486 

1,486 

17.9 

Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

1S8 

254 

254 

135.1 

London  Guar.  &  Accident,  London 

12,836 

5,616 

5,616 

43.7 

Maryland  Casualty,  Baltimore . 

2,262 

49S 

4,048 

178.9 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

1,223 

547 

1,047 

85.6 

Nat’l  Life  &  Accident,  Nashville.. 

8,522 

1,818 

1,818 

21.3 

Ocean  Accident  &  Guar.,  London. 

11,814 

7,140 

8,311 

70.4 

Pacific  Mutual,  San  Francisco . 

45 

53 

53 

117.8 

Pennsylvania  Casualty,  Scranton... 

499 

25 

25 

5.0 

Preferred  Accident,  New  York.... 

3,848 

507 

545 

14.2 

Standard  Life  &  Accident,  Detroit. 

13,404 

2,997 

2,997 

22.3 

Travelers,  Hartford  . 

5,801 

1,997 

1,997 

34.4 

Totals  . 

103,013 

40,236 

45,703 

44.4 

Burglary. 

.Etna  Indemnity,  Hartford . 

1,295 

476 

476 

36.8 

Fidelity  and  Casualty,  New  York.. 

1,403 

38 

38 

2.7 

Maryland  Casualty,  Baltimore . 

1,317 

10 

10 

.7 

Ocean  Accident  &  Guar.,  London. 

2,912 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

3,517 

94 

94 

2.6 

Totals  . 

10,444 

61S 

618 

5.9 

Credit. 

American  Credit  Ind.,  New  York.. 

675 

800 

800 

118.5 

Ocean  Accident  &  Guar.,  London. 

1,125 

2,342 

2,342 

208.2 

Totals  . 

1,800 

3,142 

3,142 

174.5 

Employers  Liability. 

Etna  Life,  "Hartford  . 

454 

5 

130 

28.6 

Employers  Liability,  London . 

2,017 

52 

627 

31.1 

Fidelity  and  Casualty,  New  York.. 

1.160 

2,360 

2,360 

203.5 

Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

1,536 

14,198 

14,198 

923.8 

London  Guar.  &  Accident,  London 

16,601 

11,421 

11,421 

6S.8 

Maryland  Casualty,  Baltimore . 

7,630 

1,884 

2,844 

37.3 

Ocean  Accident  &  Guar.,  London. 

10,763 

2,200 

2,774 

25.8 

Standard  Life  &  Accident,  Detroit. 

1,835 

966 

966 

52.6 

Totals  . 

41,995 

33,087 

35,320 

84.1 

Fidelity  and  Surety. 

2,405 

477 

American  Surety,  New  York . 

5,480 

1,489 

1.4S9 

27.2 

Federal  Union  Surety,  Indianapolis 

404 

. 

Fidelity  and  Casualty,  New  York.. 

141 

Fidelity  and  Deposit,  Baltimore... 

6,065 

5,938 

1,000 

16.5 

Guar.  Co.  of  North  Am.,  Montreal. 

2,389 

2,635 

4,004 

167.6 

524 

Title  Guar,  and  Trust,  Scranton.. 

1,814 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

22,249 

4,671 

3,671 

16.5 

Totals  . 

41,947 

14,733 

10,164 

24.2 

Health. 

Etna  Life,  Hartford  . 

18 

10 

10 

55.6 

Continental  Casualty,  Chicago . 

274 

110 

110 

40.2 

Employers  Liability,  London . 

644 

85 

290 

45.0 

Fidelity  and  Casualty,  New  York.. 

2,281 

591 

591 

25.9 

Maryland  Casualty,  Baltimore . 

922 

753 

963 

104.4 

Ocean  Accident  &  Guar.,  London. 

112 

12 

12 

10.7 

Pennsylvania  Casualtv,  Scranton... 

58 

Preferred  Accident,  New  York . 

212 

41 

41 

19.3 

Standard  Life  &  Accident,  Detroit. 

835 

501 

501 

60.0 

Totals  . 

5,355 

2,103 

2,518 

47.0 

Plate  Glass. 

./Etna  Indemnity,  Hartford . 

842 

274 

274 

32.5 

Fidelity  and  Casualtv,  New  York.. 

832 

408 

408 

49.0 

Lloyds  Plate  Glass,  New  York . 

1,355 

641 

485 

35.8 

Maryland  Casualty,  Baltimore . 

929 

650 

650 

70.0 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

551 

31 

31 

5.6 

New  York  Plate  Glass,  New  York. 

1,383 

267 

267 

19.3 

Pennsylvania  Casualty,  Scranton... 

70 

Totals  . 

5,961 

2,271 

2,115 

35.5 

Steam  Boiler. 

Fidelity  and  Casualty,  New  York. 

2,082 

55 

55 

2.6 

Hartford  Steam  Boiler.  Hartford.. 

8,126 

19 

t-2 

Maryland  Casualty,  Baltimore . 

1,542 

Ocean  Accident  &  Guar.,  London. 

512 

Totals  . 

12,262 

74 

55 

.4 

Aggregates  (Mississippi) . 

222,777 

96,264 

99,635 

1  44.7 

I 

t  Ratio  losses  paid  to  premiums.  t  Ratio  losses  paid  to  premiums. 
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MISCELLANEOUS  INSURANCE  BY  STATES— Continued. 


Name  and  Location  or  Company. 

Premiums 

Received. 

Losses  Paid . 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to 
Premiums.  1 

Montana. 

Accident  and  Health. 

$ 

$ 

% 

t  % 

Casualty  Co.  of  Am.,  New  York... 

60,706 

43,514 

71.7 

Continental  Casualty,  Chicago . 

26,615 

15,280 

57.4 

Employers  Liability,  London . 

2,058 

'248 

12.0 

Fidelity  and  Casualty,  New  York.. 

422 

427 

101.2 

Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

63 

Ocean  Accident  &  Guar.,  London. 

703 

313 

44.5 

Preferred  Accident,  New  York . 

5,991 

1,053 

17.6 

Standard  Life  &  Accident,  Detroit. 

1,130 

146 

12.9 

Travelers,  Hartford  . 

15,079 

11,042 

73.2 

112,767 

72,023 

63.9 

Burglary. 

American  Bonding,  Baltimore . 

380 

175 

Ocean  Accident  &  Cuar.,  London. 

254 

U.  S.  Fidelity  &  Guar.,  Baltimore.. 

1,228 

826 

67.3 

2,037 

826 

40.6 

Employers  Liability. 

Casualty  Co.  of  Am.,  New  York... 

47,338 

953 

2.0 

333 

11 

3.3 

90 

Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

1,789 

1,633 

91.3 

Ocean  Accident  &  Guar.,  London. 

6,023 

1,164 

19.3 

55,573 

3,761 

6.7 

Fidelity  and  Surety. 

7,717 

828 

10.7 

1,642 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

22;411 

15,854 

70.7 

31,770 

16,682 

62.5 

Plate  Glass. 

Casualty  Co.  of  Am.,  New  York.. 

460 

480 

104.3 

Fidelity  and  Casualty,  New  York. 

2,35S 

860 

36.5 

Lloyds  Plate  Glass,  New  York _ 

1,309 

694 

53.0 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

2,297 

S09 

35.2 

New  York  Plate  Glass,  New  York. 

3,905 

1,433 

36.7 

New  Jersey  Plate  Glass,  Newark... 

2,375 

699 

29.4 

12,704 

4,975 

39.2 

Steam  Boiler. 

11 

2,204 

Hartford  Steam  Boiler,  Hartford.. 

2,001 

329 

16.4 

4,216 

329 

7-8 

219,067 

98,596 

45.0 

New  Jersey. 

Accident. 

JEtna  Life,  Hartford  . 

23,170 

9,308 

14,558 

62.8 

American  Fidelity,  Montpelier . 

934 

65 

150 

16.1 

Casualty  Co.  of  Am.,  New  York.. 

6,623 

593 

1,231 

18.6 

Central  Accident,  Pittsburg . 

5,123 

2,327 

2,327 

45.4 

1,115 

77 

Employers  Liability,  London . 

3,611 

525 

430 

11.9 

Fidelity  and  Casualty,  New  York.. 

17.94S 

9,167 

9,167 

51.1 

359 

General  Accident,  Perth* . 

11,942 

3,607 

3,857 

32.3 

Great  Eastern  Cas.  &  Ind.,  N.  Y.. 

11,362 

2,585 

2,585 

22.8 

London  Guar.  &  Accident,  London 

56 

36 

36 

64.3 

Maryland  Casualty,  Baltimore . 

1,564 

267 

279 

17.8 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

1,335 

21 

21 

1.5 

New  Amsterdam  Casualty,  N.  Y.. 

4,091 

668 

668 

16.3 

North  American  Accident,  Chicago 

266 

406 

379 

142.5 

Ocean  Accident  Sc  Guar.,  London. 

2,108 

544 

329 

15.6 

Pacific-Conservative,  San  Francisco 

3,009 

403 

403 

13.4 

Pennsylvania  Casualty,  Scranton.. 

775 

169 

169 

21.8 

Philadelphia  Casualty.  Philadelphia 

5,284 

834 

115.8 

Preferred  Accident,  New  York.... 

7,965 

5,727 

6,227 

78.2 

Standard  Life  &  Accident,  Detroit. 

6,463 

544 

544 

8.4 

Travelers,  Hartford  . 

66,028 

39,276 

48,526 

73.5 

U.  S.  Casualty,  New  York . 

13,067 

3,211 

3,211 

24.6 

U.  S.  Health  &  Accident,  Saginaw. 

7,126 

2,660 

2,636 

37.0 

Totals  . 

201,400 

82,942 

97,733 

48.5 

Burglary. 

Aitna  Indemnity,  Hartford . 

3,705 

1,923 

1,923 

51.9 

240 

100 

41  7 

American  Fidelity,  Montpelier . 

791 

568 

76 

9.6 

13 

568 

Fidelity  and  Casualty,  New  York. 

26,309 

12,782 

12,782 

48.5 

General  Accident,  Perth  . 

11,201 

959 

959 

8.5 

Maryland  Casualty,  Baltimore . 

2.733 

179 

259 

9.4 

National  Surety,  New  York . 

5,338 

165 

165 

3.1 

New  Amsterdam  Casualty,  N.  Y.. 

2,308 

1,327 

1,327 

57.5 

519 

Ocean  Accident  &  Guar.,  London. 

531 

575 

575 

108.3 

426 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

7,651 

2,326 

2,257 

29  i 

Totals  . 

62,391 

20,803 

20,421 

32.7 

t  Ratio  losses  paid  to  premiums. 


MISCELLANEOUS  INSURANCE  BY  STATES— Continued. 


Name  and  Location  or  Company. 

Premiums 

Received. 

Losses  Paid. 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to 
Premiums.  1 

New  Jersey — Cont. 

$ 

$ 

$ 

% 

Credit. 

American  Credit  Ind.,  New  York. 

16,156 

3,386 

.... 

Ocean  Occident  &  Guar.,  London. 

1,575 

1,819 

1,000 

63.5 

Philadelphia  Casualty,  Philadelphia 

1,221 

.... 

Totals  . 

18,952 

5,205 

1,000 

5.2 

Health. 

AEtna  Life,  Hartford  . 

3,306 

2,786 

2,447 

74.0 

American  Fidelity,  Montpelier.... 

406 

50 

50 

12.3 

Central  Accident,  Pittsburg . 

1,188 

344 

344 

29.0 

Employers  Liability,  London . 

758 

669 

539 

71.1 

Fidelity  and  Casualty,  New  York.. 
Great  Eastern  Cas.  &  Ind.,  N.  Y.. 

8,794 

2,059 

2,059 

23.4 

1,712 

742 

742 

43.4 

Maryland  Casualty,  Baltimore . 

88 

25 

125 

142.1 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

164 

New  Amsterdam  Casualty,  N.  Y.. 

839 

11 

11 

i.3 

Ocean  Accident  &  Guar.,  London. 

240 

7 

7 

2.9 

Pennsylvania  Casualty,  Scranton... 

66 

.... 

Philadelphia  Casualty,  Philadelphia 

329 

Preferred  Accident,  New  York.... 

5,320 

2,776 

2,739 

si. 5 

Standard  Life  &  Accident,  Detroit. 

938 

89 

89 

9.5 

Travelers,  Hartford  . 

7,212 

4,456 

4,456 

61.8 

U.  S.  Casualty,  New  York . 

1,664 

679 

679 

40.8 

U.  S.  Health  &  Accident,  Saginaw. 

3,837 

. 

1,432 

1,419 

37.0 

Totals  . 

36,859 

16,127 

15,708 

42.6 

Fidelity. 

.ZEtna  Indemnity,  Hartford . 

936 

American  Bonding,  Baltimore . 

1,441 

American  Fidelity,  Montpelier . 

879 

American  Surety,  New  York . 

32,895 

1,939 

3,653 

ii.i 

Empire  State  Surety,  New  York.. 

1,327 

Fidelity  and  Casualty,  New  York. 

2,389 

4 

4 

.i 

Fidelity  and  Deposit,  Baltimore... 

14,129 

Guar.  Co.  of  North  Am.,  Montreal 

1,386 

International  Fidelity,  Jersey  City. 

81,557 

8,832 

8,232 

10.1 

Metropolitan  Surety,  New  York... 

22 

National  Surety,  New  York . 

9,665 

821 

958 

9.9 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

14,615 

9,466 

9,466 

64.7 

U.  S.  Guarantee,  New  York . 

2,465 

126 

126 

5.1 

Totals  . 

163,705 

20,588 

22,439 

13.7 

Employers  Liability. 

38,590 

Astna  Life,  Hartford  . 

5,824 

10,049 

26.0 

American  Fidelity,  Montpelier  .... 

1,523 

290 

471 

30.9 

Casualty  Co.  of  Am.,  New  York... 

10,326 

610 

6S0 

6.5 

Empire  State  Surety,  New  York... 

4,201 

3 

Employers  Indemnity,  Philadelphia 

7,014 

1,054 

1,054 

15.6 

Employers  Liability,  London . 

28,247 

11,497 

12,952 

45.8 

Fidelity  and  Casualty,  New  York. 

63,089 

25,998 

25,998 

41.2 

Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

3,571 

4,577 

4,577 

128.2 

General  Accident,  Perth  . 

1,822 

21 

261 

14.3 

London  Guar.  &  Accident,  London 

26,709 

6,445 

6,445 

24.1 

Maryland  Casualty,  Baltimore . 

5,525 

6,315 

6,465 

117.0 

New  Amsterdam  Casualty,  N.  Y.. 

2,009 

294 

294 

14.6 

Ocean  Accident  &  Guar.,  London. 

11,067 

4,710 

9,230 

83.4 

Pennsylvania  Casualty,  Scranton.. 

34 

Philadelphia  Casualty,  Philadelphia 

12,875 

1,592 

£12.4 

Standard  Life  &  Accident,  Detroit. 

4,125 

1,141 

1,141 

27.7 

Travelers,  Hartford  . 

9S.466 

26,614 

26,614 

27.0 

U.  S.  Casualty,  New  York . 

612 

2,643 

2,643 

431.9 

Totals  . 

319,804 

99,628 

108,874 

34.1 

Plate  Glass. 

^tna  Indemnity,  Hartford . 

1,718 

234 

234 

13.6 

Casualty  Co.  of  Am.,  New  York.. 

1,592 

355 

426 

26.8 

Central  Accident,  Pittsburg . 

3,593 

1,626 

1,626 

45.3 

Empire  State  Surety,  New  York... 

568 

31 

J5.4 

Fidelity  and  Casualty,  New  York.. 

2,919 

665 

655 

22.4 

Lloyds  Plate  Glass,  New  York.... 

10,242 

1,615 

2,139 

20.9 

Maryland  Casualty,  Baltimore . 

1,073 

484 

484 

45.1 

Metropolitan  P.  G.  Sc  Cas.,  N.  Y.. 

14,794 

4,066 

4,263 

28.8 

New  Amsterdam  Casualty,  N.  Y.. 

221 

45 

45 

20.4 

New  Jersey  Plate  Glass,  Newark.. 

32,743 

7,836 

8,051 

24.6 

New  York  Plate  Glass,  New  York. 

12,243 

2,298 

2,349 

19.2 

Pennsylvania  Casualty,  Scranton.. 

309 

Philadelphia  Casualty,  Philadelphia 

2,131 

753 

J35.3 

Totals  . 

84,143 

19,999 

20,273 

24.1 

Sprinkler. 

Maryland  Casualty,  Baltimore . 

651 

20 

20 

3.0 

Steam  Boiler. 

Casualty  Co.  of  Am.,  New  York.. 

5,233 

11 

11 

.2 

Empire  State  Surety,  New  York... 

123 

Fidelity  and  Casualty,  New  York. 

22,189 

1,307 

1,307 

5.8 

Hartford  Steam  Boiler.  Hartford.. 

44,085 

423 

198 

.4 

Maryland  Casualty,  Baltimore . 

1,195 

40 

40 

3.4 

Ocean  Accident  &  Guar.,  London. 

1,420 

Philadelphia  Casualty,  Philadelphia 
U.  S.  Casualty,  New  York . 

479 

1,176 

Totals  . 

75,899 

1,780 

1,555 

2.1 

Surety. 

JEtna.  Indemnity,  Hartford . 

2,792 

American  Bonding,  Baltimore . 

American  Surety,  New  York . 

3,778 

29,052 

300 

7.9 

Empire  State  Surety,  New  York.. 

1,567 

Fidelity  and  Deposit,  Baltimore... 

6,324 

Metropolitan  Surety,  New  York... 

1,685 

2,785 

National  Surety,  New  York . 

7.961 

2,285 

28.7 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

7,823 

1,226 

1,226 

15.7 

Totals  . 

60,982 

4,011 

3,811 

6.2 

Aggregates  (New  Jersey) - 

1,024,787 

271,103 

291,835 

28.5 

*  Includes  health.  t  Ratio  losses  paid  to  premiums. 


321 


Life  Insurance  by  States 


I'HE  SPECTATOR 


[Thursday 


Life  Insurance  by  States. 


Name  of  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

Premiums 

Received. 

Losses 

Incurred. 

Insurance 
in  Force 

Dec.  31,  1905. 

Florida. 

American,  Florida.... 

Equitable,  N.  Y . 

Fidelity  Mutual  . 

Germania  . 

Home  Life  of  N.  Y.. 
Metropolitan.  . 

$ 

$ 

146,775 
1,662,710 
133,201 
209,341 
142,876 
48,000 
9,000 
147,639 
2,129,775 
423,000 
2,212,141 
7,997 
1,619,823 
333.33S 
202,830 
520,820 
775,500 
-  120,334 

j 

*  1 

1,722 
300,310 
33,289  | 
78,671 
16,296 
2,967 
328 

$ 

% 

146,775 

9,750,528 

875,751 

1,967,418 

430,613 

63,007 

93,708 

4,000 

17,739 

5,000 

2,000 

9,979,983 

932,667 

2,037,000 

479,113 

105,445 

9,000 

Mutual  Benefit  . 

Mutual  of  N.  Y . 

Mutual  Reserve  . 

New  York  Life . 

194,576 

9,800,338 

979,302 

13,437,036 

10,953 

411,091 

35,671 

501,225 

453 

197 

83,020 

21,000 

145,778 

326,215 

10,937,163 

1,007,958 

14,494,149 

7,997 

Penn  Mutual  . 

Prudential  . 

Security  Mut.  N.  Y.. 

State  Life  . 

Union  Central  . 

Washington  . 

4,501,799 

743,091 

43,216 

643,500 

560,350 

654,632 

160,501 

44,742 

6.7S6 

40,030 

38,149 

26,562 

66,569 

3,548 

26,000 

9,500 

3,457 

5,650,576 

1,012,265 

245,304 

1,027,320 

1,034,500 

663,198 

Totals  . . 

Industrial  Business. 

44,645,157 

10,845,100 

1,709,746 

481,516 

50,096,628 

Metropolitan  . 

184,599 

1,759 

25 

177,548 

Illinois. 

26,690,869 

2,487,773 

988,354 

* 

606,581 

27,320,341 

570,143 

829,556 

42,631 

6,000 

.  1,268,556 

8,069,632 

1,116,600 

280,378 

83,594 

8,542,232 

3,264,778 

726,860 

146.449 

24,000 

3,570,210 

Chicago  Life  . . 

Columbian  National!- 

1,263,171 

703,241 

38,667 

6,750 

1,102,609 

2,462,500 

2,925,S69 

159,957 

5,555 

4,243,121 

367,736 

271,817 

18,724 

546,498 

17,395,742 

1,407,667 

507,606 

386,368 

17,512,000 

1,981,850 

1,696,434 

105,251 

25,500 

,5,440,  (84 

56,533,733 

8,082,242 

1,867,060 

499,170 

54,566,901 

3,079,156 

598,416 

102,328 

23,165 

3,404,975 

1,797,713 

857,054 

62,824 

8,000 

2,073,757 

Fidelity  Mutual  . 

4,544,816 

470,248 

143,389 

46,000 

4,449,255 

9,449,387 

1,620,447 

380,667 

99,977 

10,038,322 

3,113,777 

509,250 

123,431 

61,313 

3,309,092 

4,401,350 

250,891 

156,605 

82,500 

4,162,871 

6,778,759 

805, 44S 

249,264 

183,505 

6,955,464 

Illinois  Life  . 

Inter-State  of  Indiana 

8,801,898 

3,696.345 

247,355 

7,795,112 

329,741 

19,726 

628,566 

86,172 

10,088,654 

231,355 

14,716,570 

,  137,253 

18,884,752 

662,318 

302,000 

13,075 

73,910 

409,818 

3,730,582 

800,713 

130,791 

3,876,355 

14,043,504 

2,084,232 

500,803 

214,335 

14,824,153 

91,021,337 

32,074,738 

3,405,628 

795,888 

100,792,820 

5,457,996 

1,192,443 

183,267 

34,554 

5,818,877 

Minnesota  Mutual.... 

1,433,442 

264,503 

49,823 

18,975 

1,463,86d 

29S.749 

368,104 

18,318 

2,500 

488,408 

25,777,306 

4,048, 1S6 

970,062 

383,225 

27,942,194 

85,774,396 

9,558,743 

2,740,674 

1,132,283 

84,284,200 

14,076,894 

5,543,995 

506.175 

126,490 

14,329,962 

National  of  Vermont. 

5,374,142 

891,272 

205,867 

83,500 

5,639,712 

New  England  . 

14,052,504 

1,357,298 

509,621 

225.953 

14,499,750 

New  York  Life . 

149,6S3,401 

31.567,334 

6,701,385 

1,219,117 

160,368,836 

No.  American  (Can.) 

305,027 

171,218 

17,262 

2,500 

431,275 

Northwestern  Mutual 

67,812,279 

10,6S0,076 

2,685,798 

1,080,315 

74,900,614 

Northwest’n  National. 

,  4,061,230 

1,102,410 

300,940 

40,325 

3,189,893 

2,872,077 

1,162,299 

102,937 

6,725 

3,153,536 

Penn  Mutual  . 

14,194,373 

4,057,134 

636,724 

165,802 

17,287,590 

4,062,035 

515,666 

158,024 

45,078 

4,402,584 

Presbyterian  Min.  ... 

132,000 

297 

1.000 

103,000 

5,835,157 

1,027,600 

255,383 

40,518 

6,498,454 

Provident  Savings.... 

9,496,554 

2,963,061 

241,063 

129.121 

8,224,169 

74,910,536 

27,690,487 

3,175,965 

643,526 

83,482,060 

75,650 

2,321,439 

238,000 

14.411 

274,958 

Royal  Union  . 

231,541 

96,724 

22,500 

2,266, 9S0 

Scandia  Life  . 

Sec.  L.  &  A.  of  Am.. 

5,749,459 

101,000 

100,357 

1,643 

77,249 

5,354,357 

101,000 

Security  Mut.,  N.  Y. 

1,639,368 

550,227 

54.282 

3,718 

1,716,090 

Security  T.  and  T . 

1,607,574 

255,736 

73.194 

32,500 

1,527,972 

6,000 

10,806,637 

50,000 

10,059 

46,000 

State  Mutual,  Mass.. 

2,370,716 

381,274 

140,476 

11,710,920 

9,112,533 

SS5.355 

245,067 

210,678 

9.175.6S1 

Union  Central  . 

20,820,076 

4, 30S, 955 

748,430 

173,061 

22.309,521 

Union  Mutual  . 

4,098,S09 

505.071 

147,622 

48,487 

4,340,793 

United  States  . 

2,461,692 

405,075 

83.494 

65,243 

2.367,077 

Washington  . 

3,568,174 

456,654 

116,211 

83,151 

3,308,557 

Totals  . 

Iowa. 

826,737,371 

192,761,926 

31,934,267 

9,694,104 

886,623,784 

4,721,639 

723,576 

207,052 

69,275 

5,033,383 

American, Des  Moines 

2,339,925 

1,895,800 

110,551 

5,500 

3,213,325 

Bankers  of  Nebraska. 
Bankers  Reserve  - 

672,829 

286,500 

43,500 

27,809 

1,948 

5,300 

834,929 

43,500 

Central  Life  of  Iowa. 

3,915,068 

2,061,370 

195,400 

10,400 

5,197,615 

17,500 

10,000 

1.250 

490 

18.750 

Columbian  National.. 

5,000 

321 

10.000 

Connecticut  Mutual.. 

3,249.830 

517,490 

104,160 

79,601 

3,460,964 

Des  Moines  Life . 

9,502,746 

611,209 

215.027 

77.550 

8,570,481 

Equitable,  New  York. 

13.446,348 

2.146.746 

421,700 

145,524 

12,785,114 

Equitable  of  Iowa.... 

9,669,281 

1,656,689 

328,697 

45.194 

11.009  784 

Fidelity  Mutual  . 

1,570.294 

622,249 

61,945 

10,687 

1,883,238 

Germania  . 

1,3SG,488 

162,900 

57,072 

23.050 

1,428  720 

Guaranty  Mutual  .... 

657,500 

1,077,750 

35,406 

1.625 

1,259  150 

Hartford  Life  . 

702,800 

3.000 

29.085 

12,500 

672.319 

Home  Life  of  N.  Y.. 

401.473 

29.853 

16,884 

5,060 

398.016 

Manhattan  . 

659.545 

132,828 

23,239 

12.&30 

642,841 

Metropolitan  . 

1,599.151 

704,245 

77.362 

19.000 

1.910  232 

Michigan  Mutual  ... 

1,927,775 

637,490 

75,052 

19.332 

2  291,137 

Minnesota  Mutual.... 

241,440 

63.644 

6.9S5 

2.000 

236.584 

Mutual  Benefit  . 

5,972,623 

771,934 

223,251 

1  129,148 

1 

6,283,413 

*  Losses  paid,  t  Includes  industrial. 


LIFE  INSURANCE  BY  STATES— Continued. 


Name  of  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

Premiums 

Received. 

Losses 

Incurred. 

Insurance 
in  Force 
Dec.  31,  1905. 

Iowa — Cont. 

$ 

$ 

$ 

$ 

$ 

Mutual  of  New  York. 

29,384,038 

2,153,113 

764,863 

237,586 

29,564,453 

Nat’l  of  U.  S.  of  A.. 

3,901,670 

665,403 

238,580 

28,154 

3,478,076 

National  of  Vermont. 

1,384,458 

415,158 

56,280 

27,000 

1,614,427 

New  York  Life . 

32,583,653 

3,532,381 

1,036,956 

207,694 

33,364,654 

Northwestern  Mutual 

30,811,564 

3,686,147 

1,175,002 

235,856 

32,265.106 

Northwest’n  National 

4,952,899 

224,534 

226,916 

62,461 

4,135,094 

Pacific  Mutual  . 

1,044,777 

389,495 

39,966 

8,190 

1,206,221 

Penn  Mutual  . 

8,851,202 

1,891,939 

353,071 

212,346 

10,236.698 

Phoenix  Mutual  . 

1,439,829 

265,013 

43,534 

31,000 

1,541,419 

Provident  L.  and  T.. 

936,767 

132,676 

27,841 

5,053 

996,002 

Provident  Savings.... 

1,10S, 096 

230,314 

34,885 

22,000 

1,087,755 

Prudential  . 

2,584,378 

962,337 

95,694 

51,145 

3,063.226 

Register  L.  and  A... 

4,053,365 

1,221,662 

160.373 

24,502 

4.639,252 

Royal  Union  . 

4,504,244 

1,082,023 

154,979 

17,113 

4,731,267 

Scandia  Life  . 

538,734 

4,000 

9,723 

2,413 

534, 28S 

Security  Mut.,  N.  Y. 

166,035 

19.4SO 

4,364 

1,000 

118,962 

294,187 

735,802 

68,420 

62,471 

8,956 

19,419 

217,622 

761,548 

Travelers  . 

6.225 

Union  Central  . 

3,583,948 

4S3.350 

138,205 

23,092 

3,774,782 

Union  Mutual  . 

381,348 

72,249 

14,518 

2,123 

418,613 

United  States  . 

641,932 

19,615 

14,164 

1,000 

578,547 

Washington  . 

996,787 

121,460 

34,127 

16,170 

946,805 

Totals  . 

197,534,968 

31,858,261 

6,871,851 

1,895,699 

206,457,135 

Industrial  Business. 

Metropolitan  . 

6,228,637 

3,263,770 

216,228 

41,050 

7,072,201 

Prudential  . 

3,218,120 

1,723,631 

133,576 

30,621 

3,556,452 

Totals  . 

9,446,757 

4,987,401 

349,804 

71,671 

10,628,653 

Kentucky. 

/Etna  Life  . 

5,632,212 

471,172 

145,814 

154,225 

5.722,440 

1,025,000 

7,403,200 

1,800,000 

233,665 

5,000 

7,140,290 

1,307.000 

3,214.747 

134,077 

71,698 

Connecticut  Mutual.. 

. 

3,331,595 

186,038 

Equitable,  N.  Y . 

21,925,151 

6,427,632 

766,701 

274,265 

24.051,444 

Fidelity  Mutual  . 

3,357,397 

750,229 

115,634 

33,528 

3,401,533 

Franklin  Life  . 

289,003 

94,239 

8,131 

6,000 

2SS.453 

Germania  . 

1,472,667 

152,000 

57,307 

17,069 

1,532,361 

Home  Life  of  N.  Y.. 

1,543,597 

611,814 

57,445 

23,345 

1,658,904 

Illinois  Life  . 

5,762,740 

193,399 

136,732 

110,717 

4,939,133 

Inter-State  of  Ind _ 

630,530 

4,804,913 

95,930 

10,000 

5,154,843 

Manhattan  . 

3,547,197 

1,830,869 

126,756 

6,915 

3,832,625 

Massachusetts  Mut... 

2,795,489 

320,700 

108,262 

8,500 

2,924,176 

Metropolitan  . 

23,001,566 

7,715,225 

1,083,813 

191,260 

26,141,929 

Michigan  Mutual  .... 

757,180 

497,691 

30,003 

3,000 

1,029.376 

Mutual  Benefit  . 

20,946,116 

2,595,537 

688,202 

392,942 

21,682,633 

Mutual  of  N.  Y . 

17,743,306 

2,120,100 

593,929 

255,210 

17,160,584 

National  of  Vermont. 

4,070,74S 

1,514,586 

154,011 

32,966 

4,336,285 

New  Eng.  Mutual _ 

4, 903, 91S 

1,511,303 

211.804 

35,000 

5,995,347 

New  York  Life  . 

30,622,932 

3,922,023 

946,645 

390,273 

31,010,893 

Northw’n  Mutual . 

16,421,276 

1.760.S75 

620.134 

176,017 

17,124,008 

Pacific  Mutual  . 

790,711 

146.628 

27.9S1 

8,522 

817.538 

Penn  Mutual  . 

2,120,340 

706,199 

101, S65 

32,837 

2,727,218 

Phoenix  Mutual  . 

3,160,756 

1.39S  ,892 

134,483 

26,794 

3,873,990 

Pittsburgh  L.  and  T. 

26,200 

997 

324 

22,950 

Provident  Savings.... 

7,532,152 

2,798,515 

213,372 

88,129 

7,074,214 

Prudential  . 

5,773,494 

1,814.280 

221,045 

86,114 

6,504,721 

17,000 

140,500 

37,500 

545,000 

1.S57 

111,658 

48,500 

617,500 

Reserve  Loan  Life... 

Security  Mut.,  N.  Y. 

1,6S3.9S3 

590,432 

37.777 

6,500 

1,556.317 

State  Life  . 

1,329,070 

1,015,489 

51,194 

1,000 

1,449  049 

State  Mutual,  Mass.. 

1,996,555 

679,601 

72,034 

10,256 

2  339,984 

Travelers  . 

2,050,909 

773,398 

71,521 

46,858 

2,332,013 

Union  Central  . 

4,708,091 

486,350 

128,012 

52,440 

4,901,995 

Union  Mutual  . 

449.S14 

149,364 

16,378 

9,168 

474,422 

United  States  . 

1,914,352 

258,987 

50,255 

22,000 

1,751,854 

Washington  . 

1,856,299 

317.334 

65,023 

19,479 

1,771,519 

Western  &  Southern. 

456,000 

174,534 

14,327 

1,000 

545,034 

Totals  . 

205,785,845 

58,623,675 

7,372,807 

2,723,691 

228,457,822 

Industrial  Business. 

1,023.859 

16,349,952 

2,407 

682,171 

695,197 

71,684,918 

Metropolitan  . 

67,348, 21S 

2,325,023 

Prudential  . 

8,827,077 

3,549,084 

374.546 

102,610 

10.005,121 

Western  &  Southern. 

5,222,266 

1,912,239 

229,109 

76,614 

5,564,176 

Totals  . 

SI, 397, 561 

22,835,134 

2,928,678 

863,802 

87,949,412 

Louisiana. 

Equitable.  New  York 

27.399.022 

2,363,103 

1,012,243 

264,799 

27.633  918 

Fidelity  Mutual  . 

2,699,574 

1,003,457 

97.9S8 

20,434 

3.057  644 

Franklin  Life  . 

1,399,6S4 

467,174 

52,900 

12,581 

1,525,272 

Germania  . 

975,912 

44,806 

34,813 

8,000 

970.216 

Home  Life  of  N.  Y.. 

1,550,477 

323,588 

60,193 

3.000 

1,586  539 

Illinois  Life  . 

620,503 

410,818 

26,795 

3,000 

835  993 

Metropolitan  . 

3,430,285 

969.911 

t557,784 

46,220 

3.922,884 

Minnesota  Mutual  ... 

267,600 

13,000 

8.985 

264  600 

Missouri  State  . 

215,096 

296,708 

12,003 

4,418 

413.897 

Mutual  of  New  York 

23.933,606 

3,079,420 

856.994 

352.441 

24  964.093 

New  England  . 

2,935.902 

432.507 

93,703 

14.000 

3.253  280 

New  York  Life . 

33.133, S91 

5,725,528 

1,241,300 

376.185 

36.259.266 

Pacific  Mutual  . 

4,718,061 

1,379.673 

186.649 

32  935 

5.252.163 

Penn  Mutual  . 

9.318,717 

1.717.69S 

386,272 

57.703 

10  328  984 

Provident  Savings  .. 

2,479.288 

278.268 

96,863 

21,000 

2.652  300 

Prudential  . 

2,832.669 

659,651 

116.047 

17.100 

3.243,596 

Security  Mut.,  N.  Y. 

187,301 

118.641 

8.314 

5,000 

278.293 

Travelers  . 

1,843,099 

41,500 

53,579 

10,364 

1.809  671 

Union  Central  . 

4,551,259 

737,050 

177,694 

33,120 

4,947  638 

Wisconsin  . 

5,000 

74,250 

2,554 

72,250 

Totals  . 

124,496,946 

20,136,751 

5,083,673 

1,282,300 

133,272,497 

Industrial  Business. 

Life  Ins.  Co.  of  Va. . 

7,984,390 

2.565,726 

112.070 

8.84  6  951 

Metropolitan  . 

11,826.570 

3.771,987 

137,785 

13,184,591 

Totals  . 

19,810,960 

6,337,713 

249,855 

22,031,542 

t  Includes  industrial. 
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Name  of  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

Premiums 

Received. 

Losses 

Incurred. 

Insurance 
in  Force 

Dec.  31,  1905. 

Minnesota. 

$ 

8 

$ 

$ 

$ 

./Etna  Life  . 

4,701,485 

538,343 

184,299 

47.008 

4,955,336 

Bankers  Reserve  .... 

80,000 

12,500 

2,467 

2,500 

64,500 

Canada  Life  . 

1,454,827 

241,380 

52,927 

3,287 

1,479,352 

Chicago  Life  . 

3,500 

31,000 

798 

29,500 

Columbian  National.. 

20,000 

2S4,640 

9,024 

276,980 

Connecticut  Mutual.. 

1,623,063 

251,530 

38,186 

43,410 

1,685,807 

Conservative  L.  (Cal.) 

105,071 

37.848 

3,500 

324,571 

lies  Moines  Life . 

1,069,550 

316,233 

45,470 

6, OX) 

1,181,283 

Equitable,  New  York 

13,960,952 

1.260,055 

514,124 

237,087 

13,373,216 

Equitable  of  Iowa.... 

277,413 

64,500 

14,426 

5,770 

318,113 

Fidelity  Mutual  . 

1,863,203 

319,068 

63,759 

30,852 

1,959,793 

Germania  . 

3,034,964 

513,383 

136,705 

60.007 

3,208,477 

Hartford  Life  . 

2,047,137 

204,256 

48,175 

25,355 

1,235,889 

Home  Life  of  N.  Y.. 

1,536,370 

180,275 

84,500 

1,155,300 

61,586 

3,547 

164,918 

11,217 

1,462,239 

69,500 

5,031,718 

John  Hancock  . 

4,587,961 

34,934 

Manhattan  . 

1,315,493 

19S.990 

46,452 

4,497 

1,255,099 

Massachusetts  Mut... 

2,306,316 

229,324 

74,101 

21,915 

2,287,373 

Metropolitan  . 

1,704,819 

484,427 

76,269 

14,460 

1,808,672 

Michigan  Mutual  .... 

795,055 

120,736 

27,205 

9,143 

793,359 

Minnesota  Mutual  ... 

4.454,201 

1,139,409 

169,934 

86,453 

4,764,061 

Mutual  Benefit  . 

11,787,117 

1,532,355 

437,060 

99,041 

12,420,536 

Mutual  of  New  York. 

22,946,959 

2,856,445 

851,337 

290,429 

23,280,129 

Nat’l  of  U.  S.  of  A.. 

725,158 

344,141 

43,143 

1,847 

863,768 

National  of  Vermont. 

4,698,161 

903,372 

185,675 

27.716 

5.006,394 

New  England  . 

4,306,966 

639,298 

138,212 

51,088 

4,599,292 

New  York  Life . 

23,103,270 

3,894,558 

843,675 

229,449 

24,754,672 

Northwestern  Mutual 

29,887,561 

3.17S.900 

1,091,003 

304.944 

31,512,311 

Pacific  Mutual  . 

630,657 

76,714 

21,136 

6,218 

602,820 

Penn  Mutual  . 

3,S5S,699 

69S.7S4 

176,975 

IS, 922 

4.177,829 

Phcenix  Mutual  . 

1,638,152 

134,804 

74,353 

23,504 

1,610,6S0 

Provident  L.  and  T.. 

3,112,045 

542,630 

130,954 

20,533 

3,418,014 

Provident  Savings _ 

736,677 

275,129 

27.085 

12,597 

SOS, 572 

Prudential  . 

2,875,954 

25,000 

1,090,801 

133,847 

453 

10,072 

3,487,394 

11,000 

1,158,143 

1,172,049 

15,000 

300,390 

21,859 

11,759 

2,000 

Security  Mut.,  N.  Y.. 

1,259,210 

43,963 

Security  T.  and  L.... 

177,940 

126,580 

14,114 

2,000 

311.572 

State  Life  . 

S05.886 

252,292 

26,491 

2,500 

926,718 

State  Mutual,  Mass.. 

4,678,910 

1,193,490 

1S5.689 

58,783 

5,485,815 

Travelers  . 

4,458,926 

367,991 

135,588 

4S.668 

4,592,200 

Union  Central  . 

3,068,929 

522,720 

125,345 

26,938 

3,375,349 

Union  Mutual  . 

1,112,413 

174,931 

3S.970 

25,248 

1,069,815 

United  States  . 

493,030 

91,000 

17,200 

4,500 

507,440 

Washington  . 

1,533,041 

58,042 

45,836 

14,412 

1,406,721 

Totals  . 

174,756,970 

27,005,287 

6,582,184 

1,940,563 

184,124,071 

Industrial  Business. 

Metropolitan  . 

4,249,003 

1,684,101 

144,894 

28,896 

4,576,284 

Prudential  . 

3,626,289 

2,048,694 

153,130 

35,815 

4,234,740 

Totals  . 

7,875,292 

3,732,795 

298,023 

64,711 

8,811,024 

Mississippi. 

Equitable.  N.  Y . 

15,721,203 

2,022,718 

567,497 

203,733 

16,207,714 

Fidelity  Mutual  . 

3,300,220 

1,081,536 

120,636 

22,000 

3,721,609 

Franklin  Life  . 

311,972 

288,343 

16,785 

2,000 

499, ISO 

276,089 

135,500 

79,625 

442,280 

118,815 

7,200 

22,759 

9,390 

4,153 

617,369 

144,675 

83,825 

Home  Life  of  N.  Y.. 

Michigan  Mutual  .... 

1,797,782 

312,445 

50,720 

14,500 

1,891,023 

15,031 

2.798.082 

265,672 

6.750 

222,708 

3,752,614 

Mutual  Benefit  . 

1,125,137 

122,982 

31,023 

Mutual  of  New  York. 

15,632.231 

3,148,958 

593,163 

164,581 

17,314,405 

Mutual  Reserve  . 

1,571,688 

9,041 

39,123 

30,183 

1,285.230 

New  York  Life . 

24,318,435 

3,861.285 

933,473 

333,331 

25,987,205 

71,467 

3,672,435 

64,585 

2,572,586 

2,440 

169,022 

136,052 

5.321,538 

Penn  Mutual  . 

40,933 

Phcenix  Mutual  . 

56,692 

125,500 

5,311 

6,551 

161,141 

Provident  Savings  ... 

407,660 

291.512 

16.181 

523,472 

Prudential  . 

4,931,002 

1.110,244 

185,934 

96,310 

5,226.088 

Security  Mut.,  N.  Y. 

632.297 

765,522 

38,863 

3,048 

1,243,765 

State  Life  . 

1,361,639 

134,500 

3,659,209 

1,125,073 

63.304 

2,565 

171,236 

5,000 

1.949,870 

128.500 

Union  Central  . 

1,818.836 

34,023 

4,885,607 

302,000 

890,000 

29,292 

14,726 

947,500 

Washington  . 

327,386 

143T50 

3,000 

435,268 

Totals  . 

81,514,145 

21,590,438 

3,186,304 

990,217 

92,686,353 

Nebraska. 

.Etna  Life  . 

1,912,388 

536,691 

108,401 

4,000 

2.206.128 

Bankers  of  Nebraska. 

10.136,107 

3,603,186 

362,005 

31.650 

11,989,643 

Bankers  Reserve 
Central  Life  of  Iowa. 
Columbian  National.. 

4,695,750 

627,250 

60,000 

5,000 

173,209 

1,634 

131 

21,500 

4,948,305 

57,000 

5,000 

Connecticut  Mutual... 

1,279.677 

158,963 

39,270 

16  386 

1.32S, 391 

Conservative  L.  (Cal.) 

232,500 

465,250 

20,687 

2  000 

624,250 

Des  Moines  Life . 

797,475 

465.206 

32,125 

10,000 

1.016,223 

Equitable,  New  York 

7,012,053 

632,688 

233.778 

47,168 

6,705.862 

Equitable  of  Iowa.... 

676,997 

175,250 

26,763 

4,486 

807,343 

Fidelity  Mutual  . 

1,008,098 

40S.062 

41,686 

7.476 

1,202,227 

Franklin  Life  . 

468,920 

201,948 

19.S68 

360 

548,887 

Germania  . 

504,895 

194,953 

23,587 

2.333 

535,802 

Hartford  Life  . 

359,202 

53,400 

11,670 

5.000 

377.444 

Home  Life  of  N.  Y.. 

462,165 

98,108 

187,000 

17,396 

7,630 

4,094 

7,801 

483,858 
187,000 
135  284 

Manhattan  . 

123,622 

17,950 

259 

Metropolitan  . 

94.8,234 

435,764 

44. OSS 

11,500 

1,105,798 

Michigan  Mutual . 

290,331 

40.045 

10.002 

2,000 

312,583 

Minnesota  Mutual  .. 

448,455 

356,000 

22.872 

8.000 

698  455 

48,200 

232,444 

260,927 

7,374 

88,596 

253  669 
2,232,646 

Mutual  Benefit  . 

2,093,626 

53.698 

Mutual  of  New  York. 

11,928,673 

947,040 

378.712 

84.809 

12.156  067 

Nat’l  of  U.  S.  of  A... 

694,757 

I  285.431 

46,536 

3.108 

758,087 

National  of  Vermont. 

1,655.590 

1  423.201 

64.070 

9,500 

1.888,662 

New  England  . 

3,032,757 

434,076 

106,563 

11,000 

3.340,861 

LIFE  INSURANCE  BY  STATES-Continued. 


Name  of  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

Premiums 

Received. 

Losses 

Incurred. 

Insurance 
in  Force 

Dec.  31,  1905. 

Nebraska — Cont. 

$ 

$ 

% 

%  1 

$ 

New  York  Life . 

14,027,633 

2,039,695 

427,637 

88,591 

14,577,636 

Northwestern  Mutual 

7,645,039 

869,175 

246,002 

200,737 

S, 181, 696 

Pacific  Mutual  . 

449,845 

103,788 

17,729 

3,284 

4S2.697 

Penn  Mutual  . 

1,450,638 

258,913 

58,998 

4,000 

1,613,415 

Phoenix  Mutual  . 

927,143 

207,418 

50,993 

8,000 

1,071,061 

Provident  L.  and  T.. 

565, 1S6 

171,539 

20,411 

692,038 

Provident  Savings  ... 

655,859 

102,409 

24,897 

19,500 

692,768 

Prudential  . 

1,347,221 

528,538 

64,424 

6,896 

1,572,700 

16,000 

9,000 

935 

20,000 

Royal  Union  . 

788,189 

236,369 

28,399 

15,393 

899,865 

Security  Mut.,  N.  Y. 

13,305 

4,500 

949 

16,805 

Security  Mutual,  Neb. 

4,297,622 

2,222,626 

169,774 

22,500 

5,312,577 

Security  T.  and  L. . . . 

627,744 

24,500 

17,646 

5,000 

455.424 

State  Life  . 

1,401,174 

177,159 

66,665 

5,000 

1,217,528 

State  Mutual,  Mass.. 

737,736 

99,015 

23,401 

11,722 

782,252 

Travelers  . 

633,614 

10,000 

44,112 

6,870 

652,552 

Union  Central  . 

3,917,439 

492,300 

138,925 

26,478 

4,224,356 

Union  Mutual  . 

393,244 

91,913 

13,507 

1,000 

413,158 

43,170 

751 

33,670 

Washington  . 

485.96S 

38,866 

19,479 

6,653 

429,435 

Totals  . 

91,234,241 

18,993,556 

3,298,381 

774,658 

99,247,108 

Industrial  Business. 

Metropolitan  . 

2,503,135 

1,124,459 

83,364 

17,054 

2,637,614 

Prudential  . 

1,605,531 

860, 94S 

67,200 

14,318 

1,784,538 

Totals  . 

4,108,666 

1,985,407 

150,564 

31,372 

4,422,152 

North  Dakota. 

JEtna  Life  . 

1,006,200 

314,540 

43,132 

1,500 

1,231,850 

62,500 

31,500 

3,811 

89,000 

Equitable,  New  York. 

2,758,799 

351,110 

72,432 

30,583 

773,976 

Fidelity  Mutual  . 

790,489 

511,000 

42,691 

2,500 

1,160,212 

Germania  . 

1,924,788 

266,900 

85,585 

7,000 

2,021,011 

Home  Life  of  N.  Y.. 

38,950 

22,074 

3,188 

74 

56,950 

Manhattan  . 

652,951 

604, S52 

38,528 

2,752 

1.121,597 

Minnesota  Mutual.... 

553,623 

471,513 

28,237 

4,000 

901,136 

Missouri  State  . 

215,800 

166,100 

6,669 

3,000 

333,500 

Mutual  Benefit  . 

588,124 

229,146 

28,302 

1,000 

782,270 

Mutual  of  New  York. 

4,287,416 

540, S06 

132,250 

33,182 

4,290,051 

Mutual  Reserve  . 

588,107 

9,360 

13,370 

4,500 

437.46S 

Nat’l  of  U.  S.  of  A... 

70,100 

9,222 

3,617 

72 

50.647 

National  of  Vermont. 

40,593 

1,204 

1,000 

28,531 

New  York  Life . 

9,067,382 

2,442,971 

343,392 

57,037 

10,456.734 

Northwestern  Mutual 

4,488,019 

440,500 

148,223 

23,498 

4,737,333 

Northwestern  Nat’l  .. 

651,248 

48,296 

25,228 

4,550 

557,542 

2,323 

514 

79 

2,337 

84  308 

1,000 

3,219 

52,546 

Provident  Savings  . . . 

237,140 

2l| 053 

8,062 

247,193 

Prudential  . 

334,276 

62,044 

11,125 

1,000 

241,472 

Security  Mut.,  N.  Y. 

1,365,188 

369,393 

32,491 

3,000 

1,310,899 

411,885 

478,980 

31,974 

« 

797,270 

Travelers  . 

656,762 

38,500 

21,975 

3,007 

655,246 

Union  Central  . 

1,S88,691 

948,000 

112,140 

1,000 

2,583,691 

Washington  . 

184,021 

61,000 

6,705 

2,539 

222,021 

Totals  . 

32,906,767 

8,480,967 

1,247,629 

186,794 

35,142,483 

Washington. 

* 

JE tna  Life  . 

1,524,82S 

262,175 

67,155 

2,044 

1,669,822 

Bankers  of  Nebraska. 

35,000 

13,01X3 

3,220 

35,000 

Bankers  Reserve  .... 

658,750 

522,750 

33,867 

2,500 

1,007,500 

Canada  Life  . 

575,540 

227,238 

20,080 

10,000 

646,178 

114,500 

4,370 

103,500 

Connecticut  Mutual.. 

597,661 

132,511 

13,072 

5,678 

656,630 

Conservative  L.  (Cal.) 

1,122,050 

1,647,430 

97,411 

11.62S 

2,485,900 

Continental  L.  and  I. 

35,000 

762,000 

27,254 

795,000 

642,500 

66,680 

22,780 

562, ISO 

Equitable,  New  York 

8,290,621 

2,549,049 

283,475 

71,398 

8,528,209 

205  000 

126,500 

11,661 

254,000 

Fidelity  Mutual  . 

253,672 

341,335 

18,990 

4,000 

592,560 

Germania  . 

440,713 

165,000 

22,421 

4,500 

536,297 

23,000 

609 

23,000 

Home  Life  of  N.  Y.. 

169,806 

57^200 

14,424 

675 

194,831 

435,002 

97,500 

15,995 

478,029 

Massachusetts  Mut... 

2,133,778 

293,662 

76,521 

29,083 

2,247,765 

Metropolitan  . 

990,341 

747,695 

54,438 

9,000 

1,373,354 

Minnesota  Mutual  — 

264,745 

74,312 

8,330 

4,000 

289,462 

127,019 

69,240 

4,316 

135,959 

Mutual  Benefit  . 

1,878,849 

5081665 

81,338 

13,661 

2.207,334 

Mutual  of  New  York 

9,577,700 

2,345,444 

391,447 

63,201 

10,928,310 

Mutual  Reserve  . 

666.035 

842,807 

39,941 

9,255 

1,256,021 

Nat’l  of  U.  S.  of  A. . . 

338,850 

300,770 

23.09S 

1,144 

4S2.520 

National  of  Vermont. 

1,060,821 

281,259 

41,880 

2,000 

1,169,061 

New  York  Life . 

15,880.146 

2,767,093 

763,522 

157,066 

17,022  411 

No.  American  (Can.) 

566,850 

168,211 

19,430 

1,000 

510,711 

Northwestern  Mutual 

7,294,954 

1,374,000 

200.415 

69,729 

8,566,139 

Pacific  Mutual  . 

3,059,610 

1,118,523 

123,192 

24.8S2 

3,189,867 

Penn  Mutual  . 

2,257,278 

519,400 

91.219 

3,650 

2,536,564 

Phoenix  Mutual  . 

535,614 

557,259 

40.920 

5,009 

1,024,056 

Provident  L.  and  T.. 

64,722 

101,078 

10,206 

157,800 

Provident  Savings.... 

1,114,437 

161,191 

43,721 

5,000 

1,040,032 

Prudential  . 

1,317.086 

551,915 

57,773 

6,000 

1,538,379 

8,000 

354 

7,000 

186 

6,000 

Security  Mut..  N.  Y. 

24,508 

4,076 

994 

1,000 

12,057 

Security  T.  and  L.... 

180,500 

32,000 

5,007 

143,000 

2,139,119 

500,165 

88,574 

20,000 

2.173.274 

1,063,938 

171,355 

43,054 

4.000 

1.163.51S 

Union  Central  . 

509,233 

95,250 

17,098 

265 

542,682 

531.518 

418,975 

26,600 

6.000 

819.047 

Washington  . 

1,083,669 

240,284 

42.142 

2,0S6 

91S.534 

Totals  . 

69,655,462 

21,359,497 

2,952,498 

549,455 

80,022,492 

Industrial  Business. 

Metropolitan.  . 

3,244,106 

1,888,913 

110,711 

13,837 

3,682,956 

*  Losses  paid. 
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Name  of  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

Premiums 

Received. 

Losses 

Incurred. 

Insurance 
in  Force 
Dec.  31,  1905. 

South  Dakota. 

$ 

$ 

$ 

$ 

$ 

Aitna  Life  . 

643,316 

89,942 

21,548 

3,000 

576,107 

Bankers  Reserve  .... 

985,500 

109,500 

34,153 

11,500 

901,750 

Central  Life  of  Iowa. 
Connecticut  General.. 

511,006 

16,850 

131,250 

2,227,578 

302,950 

18,923 

3,000 

516,456 

16,850 

97,250 

2,326.795 

12,000 

725,209 

5,860 

69.3S6 

Equitable,  New  York 

15,129 

Equitable  of  Iowa... 

597,767 

149,986 

24,188 

1,300 

654,680 

130,751 

438,315 

120,094 

161,100 

6,619 

24,199 

215,805 

553,481 

Germania  . 

3,025 

Home  Life  of  N.  Y.. 

314,675 

403,700 

25,987 

3,100 

659,275 

Minnesota  Mutual.... 

327,334 

162,662 

11,048 

5,500 

398.996 

Mutual  Benefit  . 

867,589 

288,211 

36,796 

5,000 

1,072,672 

Mutual  of  N.  Y . 

4,959,372 

1,126,064 

174,858 

30,034 

5,435,050 

440,614 

373,295 

247,500 

119,770 

21,827 

20,338 

568, 7S3 

Nat’l  of  U.  S.  of  A.. 

444 

395,566 

National  of  Vermont. 

7,000 

100 

6,000 

7,000 

New  York  Life . 

6.622,802 

793,630 

190,140 

25.251 

6,617,394 

Northwestern  Mutual 

7,192,282 

1,036,000 

4,553 

74,000 

153,509 

274,727 

272 

58,404 

4,610,653 

10,459 

179,173 

784,914 

6,182 

23,912 

204,673 

Provident  Savings.... 

797,585 

206,650 

5,000 

578,762 

138,624 

10,000 

15,317 

540 

296,654 

13,000 

Royal  Union  . 

50,584 

11,195 

1,000 

468,951 

Security  Mut.,  N.  Y. 

33,000 

14,000 

935 

24,000 

State  Life  . 

1,813,166 

476,210 

57,128 

14,235 

1,899,913 

Travelers  . 

204,438 

76,355 

9,263 

923 

240,755 

Union  Central  . 

Western  Mutual  . 

927,584 

220,750 

57,500 

38,035 

2,681 

9,000 

1,077,214 

57,500 

Totals  . 

31,411,983 

7,131,403 

1,126,913 

195,844 

30,715,267 

Virginia. 

A£ tna  Rife  . 

2,609,201 

395,141 

110,786 

66,664 

2,841,776 

Equitable,  New  York 

20,623,119 

2,358,880 

697,059 

309.073 

20,295,604 

Fidelity  Mutual  . 

3,440,540 

316,131 

110,506 

57,500 

3,274,128 

Germania  . 

995,336 

140,408 

39,770 

6,806 

1,066,050 

Home  Life  of  N.  Y.. 

1,412,356 

594,528 

70,207 

5.000 

1,904,521 

Life  Ins.  Co.  of  Va.. 

1,815,100 

1,039,701 

|5S3,749 

35,830 

2,337,982 

Manhattan  . 

658,431 

85,310 

23,341 

12,000 

680,431 

Maryland  . 

2,786,516 

419,719 

95,104 

42.493 

2,902,792 

Massachusetts  Mut... 

2,905,415 

928,166 

123.05S 

50.433 

3,549,228 

Metropolitan  . 

3,749,607 

2,118,634 

152,779 

37,333 

4,540,963 

Missouri  State  . 

30,800 

141,629 

3,260 

1,000 

127,115 

Mutual  Benefit  . 

4.936,025 

2,152,701 

217.671 

34,850 

6.304,660 

Mutual  of  New  York 

24,193,326 

2,3S0,146 

775,380 

480,053 

24,283,892 

National  of  Vermont. 

875,646 

586,342 

42.68S 

7,000 

1,293.658 

New  York  Life . 

17,835,030 

2,195,542 

620,090 

197,940 

18,623.243 

Northwestern  Mutual 

15,324,714 

1,875,500 

572,742 

193,627 

16,348,598 

Penn  Mutual  . 

4,737,163 

846,884 

175,838 

58,300 

5,098,369 

Phoenix  Mutual  . 

656,914 

283,830 

29,117 

1.000 

825,544 

Provident  L.  and  T. . 

259,388 

54,266 

13,082 

6,031 

289,154 

Provident  Savings  . . . 

463,552 

69,679 

24,737 

11.000 

461,631 

Prudential  . 

1,562,506 

466,521 

72,341 

20,561 

1,848,180 

15,000 

25,500 

165,270 

1,828 

15,129 

46,028 

33.500 

165,270 

1,496,740 

Secur.  L.  &  A.  of  Am. 

1.054,500 

765,240 

9.000 

South  Atlantic  . 

2,274,953 

365,177 

81,000 

693,519 

75,368 

1,693 

26,804 

19,500 

2,318,130 

67,000 

823,700 

State  Life  . 

311,106 

10,000 

State  Mutual,  Ga . 

262,000 

186.500 

12,414 

1,650 

258.000 

Sun  of  Canada . 

849,972 

553.905 

35,751 

12,569 

1.012,947 

Travelers  . 

2.996,723 

760,295 

130,268 

51,096 

3,356,719 

Union.  Central  . 

7,774,878 

2,061,745 

335,006 

57.160 

8,920,180 

Union  Mutual  . 

1,145,012 

294,358 

45,720 

18.924 

1,266.188 

Washington  . 

1,130,877 

118,472 

35,909 

27,181 

1,054,437 

Totals  . 

129,685,706 

25,520,599 

5,315,223 

1,831,574 

139,470,330 

Industrial  Business. 

Life  Ins.  Co.  of  Va. . 

11.433,773 

3,211,870 

134,945 

12,457,244 

Metropolitan  . 

15,194,209 

5,631,630 

532,886 

177,411 

16,965,989 

Totals  . 

26,627,982 

8,843,500 

532,886 

312,356 

29,423,233 

Wisconsin. 

Astna  Life  . 

9,856,935 

721,257 

391,554 

111,666 

10,058,339 

Central  Life  of  Iowa. 

728,363 

1,266,038 

56,535 

2,000 

1.523,150 

Columbian  National.. 

15,000 

410,422 

11,305 

3S5.592 

Connecticut  Mutual.. 

1,928,204 

105,792 

50,495 

67,706 

1,872.884 

Conservative  L.  (Cal.) 

1,724,379 

536,108 

69.797 

6,506 

1,929.816 

Des  Moines  Life . 

1,453,000 

274,770 

52,357 

4,000 

1,459,776 

Equitable,  New  York 
Federal  Life  . 

16,438,472 

2,179,676 

514,282 

130,897 

15,709,601 

S64.757 

296,010 

27,842 

5,000 

862,167 

Fidelity  Mutual  . 

1,814,024 

151.168 

56,304 

6,520 

1.740.458 

Germania  . 

1,184,902 

133,300 

53.522 

33.922 

1.237.706 

Home  Life  of  N.  Y. . 

2,190,694 

228,286 

90,812 

48,931 

2.215  049 

Manhattan  . 

972,071 

135.950 

32,592 

12,490 

1,011,675 

Massachusetts  Mut... 

1,629,677 

242,820 

75,093 

46,828 

1.726,673 

Metropolitan  . 

16,516,852 

5,735,666 

627,603 

91.417 

18,190,719 

Michigan  Mutual  .... 

1,823,563 

236,374 

62.019 

6,205 

1.832.125 

Minnesota  Mutual.... 

1,586,510 

904,192 

57.324 

16,000 

1,989,852 

Mutual  Benefit  . 

5,763,724 

982,115 

236,916 

71,226 

6,341,513 

Mutual  of  New  York. 

28,798,150 

3,010,869 

925,595 

378,427 

29,132,192 

Nat’l  of  U.  S.  of  A.. 

2,143,492 

848,245 

108.711 

5,890 

2,329, 83S 

National  of  Vermont. 

5,199,643 

472,935 

200,765 

37,000 

5,246,631 

New  England  . 

2,176,445 

599.632 

92,906 

23,037 

2,555,825 

New  York  Life . 

31,536,688 

4.160,996 

1.092.971 

286,089 

33,206,135 

Northwestern  Mutual 

61,728,717 

6,351,576 

2,429,795 

1,054,375 

64,037,439 

Pacific  Mutual  . 

572,636 

236,552 

24,946 

2,120 

708,464 

Penn  Mutual  . 

5,143,558 

1,017,260 

255,352 

31,236 

5,773.880 

Phcenix  Mutual  . 

2.811,016 

438,799 

107,394 

21.950 

2.965,794 

Prudential  . 

15,949,063 

4,442,189 

609,164 

150,409 

17,605.418 

Reliance  Life  . 

11,000 

32,000 

1,552 

1,000 

36,000 

Secur.  L.  &  A.  of  Am. 

155,000 

18,376 

4,422 

129,376 

Security  Mut.,  N.  Y. 

251,511 

65,022 

7,264 

256,103 

Security  T.  and  L... 

280,032 

223,640 

17,194 

3,600 

433,293 
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Name  of  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

Premiums 
Received . 

Losses 

Incurred. 

Insurance 
in  Force 
Dec.  31,  1905. 

Wisconsin — Cont. 

$ 

$ 

$ 

$ 

$ 

Travelers  . 

1,058,102 

379,618 

49,621 

26,284 

1, 367.40S 

Union  Central  . 

4,753,597 

566,000 

175,756 

22,000 

5,003,213 

Union  Mutual  . 

324,208 

189,675 

15,937 

8,802 

456.732 

Wisconsin  Life  . 

1,381,953 

176,500 

61,316 

9,000 

1,397,113 

Totals  . 

230,765,938 

37,769,833 

8,637,013 

2,722,531 

242,727,949 

Wyoming. 

Aitna  Life  . 

160,810 

33,560 

30,000 

8,422 

1,049 

13,657 

3,320 

181,050 

30,000 

260,735 

Conservative  L.  (Cal.) 

318,974 

150;975 

2,000 

Equitable,  New  York 

946,033 

260,100 

34.535 

7,000 

986,433 

Germania  . 

Hartford  Life  . 

273,150 
12S,600 
58,514 
2,690  074 

77,500 

30,464 

385,855 

12,107 

1,456 

2,497 

77.SS2 

2,000 

259,233 

83,600 

86,978 

2,741,380 

Mutual  of  New  York 

12,250 

Nat’l  of  U.  S.  of  A.. 

61,000 

32,533 

2,976 

61,233 

National  of  Vermont. 

282,107 

56,192 

12,173 

316,215 

New  York  Life . 

4,666,775 

776,575 

166,642 

18,250 

4,885,456 

Northwestern  Mutual 

1,084,132 

67,070 

189,692 

162,000 

2,557 

39,000 

37,414 

1,075 

7,340 

2,150 

1,245,026 

50,727 

206,692 

Penn  Mutual  . 

10,000 

Provident  Savings.... 

376,580 

107,068 

9,042 

29S.838 

Prudential  . 

446,933 

4,000 

9,000 

25,248 

338,000 

8,000 

39,750 

838,158 

19,500 

31,643 

124,987 

17,699 

64 

1,000 

425,010 

1,000 

Security  Mutual,  N.Y. 
Security  T.  and  L _ 

12,250 

26,500 

39,000 

102,885 

623 

593 

7,514 

62 

1,494 

33,894 

153 

20,250 

9,248 

181,500 

4,600 

43,750 

813,648 

14,500 

Travelers  . 

2,213 

Union  Mutual  . 

2,000 

Washington  . 

2,000 

1,383 

i,i9i 

29,643 

Totals  . 

13,083,744 

2,452,001 

451,746 

63,374 

13,236,745 

Canada. 

Can  ad  i  an  Com  pan  ies. 

* 

Canada  Life  . 

78,685,664 

7,173,673 

3, 008.89S 

1,551,500 

80,869,931 

Central  Life  . 

474,750 

355,250 

18,722 

2,000 

601,250 

Confederation  . 

38.062,593 

4,649,148 

1,259.865 

645,295 

40,184,122 

Continental  . 

4,053,556 

1,255,423 

143,958 

10,685 

4.4S3.235 

Crown  Life  . 

2,9S5,200 

1,446,044 

135,933 

12.000 

3,704,744 

Dominion  Life  . 

5,653,775 

1,115,065 

194,990 

54,995 

6.285.289 

Excelsior  . 

7,554,510 

2,408,026 

262,914 

39,712 

8.923.722 

Federal  . 

16.047,846 

3,329,537 

572,220 

167,529 

17.294,136 

Great  West  . 

20,611,399 

6,220,833 

791,403 

113,343 

24.216.SS2 

Home  Life  . 

3,949,053 

3,069,126 

164.985 

29,596 

6.161.017 

Imperial  Life  . 

17,239,934 

4,167,289 

652,931 

82,733 

18.969.208 

London  Life  . 

3,832,556 

1,263,450 

137, S85 

36,061 

4.548.S69 

Manufacturers  Life... 

29,987,445 

4,605,427 

1,106,302 

279,555 

32,591.866 

Mutual  of  Canada... 

40,233,511 

5,945,199 

1,535,627 

389,066 

43,898,955 

National  of  Canada.. 

4,509,754 

1,617,646 

157,717 

15,810 

5.125.437 

North  American  . 

31,568,389 

4,437,376 

1,209.290 

282.811 

33.119,475 

Northern  Life  . 

4,127,975 

1,366,810 

151.441 

16,500 

4.673.488 

Royal  Victoria  . 

4,204,072 

1,121,775 

138,592 

38,005 

4.633.610 

Sovereign  Life  . 

1,282,623 

794,855 

80,632 

13,375 

1,932,903 

Sun  of  Canada . 

Union  Life  . 

44,696,767 

513,526 

9,477,353 

451,287 

1,786,560 

21,334 

596,832 

48,978,981 

836,814 

Totals  . 

360,274,898 

66,270,592 

13,532,199 

4,377,403 

392,033,934 

British  Companies. 

Commercial  Union... 

662,442 

81,917 

20,392 

48,911 

680,185 

Edinburgh  Life  a . 

113,954 

652 

1,887 

3,583 

111,023 

Life  Assn,  of  Scot. a. 

1,269,600 

23.097 

82,752 

1,204,059 

Liv.  &  Lon.  &  Globe. 
London  Assurance  a. 
Lon.  &  Lancashire  L. 

158,187 

19,220 

9,933,175 

3,632 

4,163 

626 

15,730 

139,451 

19,220 

10,346,578 

1.1S6.793 

349,068 

176,189 

N.  Brit.  &  Mercantile 

866,262 

2,376 

16,013 

61,009 

796,433 

Norwich  Union  Life. 

166,925 

3,352 

12,212 

154,713 

Pelican  &  Brit.  Emp. 

5,950,102 

383,000 

201,179 

199.087 

6,015,633 

Royal  . 

1,176,047 

277,750 

44,043 

26,756 

1,402,857 

Scottish  Amicable  a. . 

185,693 

4,570 

3.331 

3,978 

186,187 

Scottish  Provident  a.. 

10S.038 

163 

953 

14,203 

99.935 

Standard  . 

22,145,760 

2,369,391 

817,922 

537,014 

23,180,492 

Star  . 

436,130 

25,500 

14,206 

26,020 

410.541 

Totals  . 

43,191,535 

4,335,744 

1,500,232 

1,207,444 

44,747.307 

American  Companies. 

Aitna  Life . 

17,071,713 

1,261,591 

632,413 

578,049 

17,255,753 

Connecticut  Mutual  a. 

1,348,256 

19,072 

81,373 

1,271,247 

Equitable,  N.  Y . 

23,212,696 

2,277,448 

809.902 

454,127 

22.657,830 

Germania  . 

195.S99 

26,526 

4.823 

28,537 

176.197 

Metropolitan  . 

8.S97.380 

4,761,968 

413,413 

61.823 

10,504.606 

Mutual  of  N.  Y . 

30,957,179 

3,737,725 

1,161,401 

599,905 

31 ,629.770 

Mutual  Reserve  . 

4,594,493 

193,599 

164,258 

162,496 

3.611,781 

National,  U.  S.  A. a.. 

73,977 

679 

10,010 

65.706 

New  York  Life . 

44,454,062 

8,250,106 

1,654,574 

551,164 

48.405,701 

Northw’n  Mutual  a... 

248,872 

4,622 

16.575 

225.902 

Phcenix  Mutual  a . 

542,354 

645 

14,813 

22,829 

518.170 

Provident  Savings.... 

3.775,368 

1,054,779 

145,661 

40,912 

4,309,310 

State  Life  . 

1,946,000 

309,503 

47,742 

25,000 

1,456,503 

Travelers  . 

8.070,277 

1,413,506 

317.865 

158.679 

8.922123 

Union  Mutual  . 

7,093,779 

1,018,425 

232,171 

113.707 

7.359.738 

United  States  . 

1,849,171 

143,687 

58,887 

10,624 

1,791.296 

Totals  . 

154,331.476 

24,449,508 

5,645,294 

2,915,810 

160,161,633 

Aggregate  (Ordinary) 

557,797,909 

95,055,844 

20,677,725 

8,500,657 

596,942,874 

Industrial  Business. 

London  Life  . 

4,390,741 

1,097,457 

246,257 

51,255 

4,597,132 

Metropolitan  . 

25,761,481 

11,540,668 

947.362 

170,259 

27.961,922 

Union  Life  . 

4,574,253 

5,485,634 

145,907 

26,633 

6,324,912 

Totals  . 

34,726,475 

18,123,759 

1,339,526 

248,147 

38,883,966 

Claims  paid,  including  matured  endowments,  a  These  companies  have  ceased 

doing  new  business  in  Canada. 


t  Includes  industrial. 
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Life  Insurance  by  States 


LIFE  INSURANCE  BY  STATES— Continued. 


LIFE  INSURANCE  BY  STATES-Continued. 


Name  of  Company. 


Connecticut. 

Etna  Life  . 

Berkshire  . 

Connecticut  General. 
Connecticut  Mutual.. 
Equitable.  New  York 

Fidelity  Mutual  . 

Germania  . :.... 

Hartford  Life  . 

Home  Life  of  N.  Y.. 

John  Hancock  . 

Massachusetts  Mut... 

Metropolitan  . 

Mutual  Benefit  . 

Mutual  of  New  York 
National  of  Vermont 

New  England  . 

New  York  Life.... 
Northwestern  Mut.... 

Penn  Mutual  . 

Phcenix  Mutual  . 

Provident  L.  and  T.. 
Provident  Savings .... 

Prudential  . 

Reliance  Life  - - - - - 

Security  Mut.,  N.  Y. 
State  Mutual,  Mass.. 

Travelers  . 

Union  Central  . 

Union  Mutual  . 

United  States  . 

Washington  . 


Insurance  Insurance 
in  Force  Written 

Dec.  31,  1904.  in  1905. 


Premiums 

Received. 


Losses 

Incurred. 


Insurance 
in  Force 
Dec.  31,  1905. 


Totals  . . 

Industrial  Business. 

John  Hancock  . 

Metropolitan  . 

Prudential  . 


Totals 


Dist.  of  Columbia. 

.Etna  Life  . 

Baltimore  Life  . 

Berkshire  . 

Columbian  National.. 
Connecticut  Mutual.. 
Equitable  Industrial.. 
Equitable,  New  York 

Fidelity  Mutual  . 

Germania  . 

Hartford  Life  . 

Home  Life  of  N.  Y. 

John  Hancock  . 

Life  Ins.  Co.  of  Va.. 

Manhattan  . 

Maryland  . 

Massachusetts  Mut... 

Metropolitan  . 

Mutual  Benefit  ...... 

Mutual  of  New  York 
Mutual  Reserve  . . 
National  of  Vermont. 
New  England  .... 

New  York  Life - 

Northwestern  Mut... 

Pacific  Mutual . 

Penn  Mutual  . 

Phcenix  Mutual  . 

Provident  L.  and  T.. 
Provident  Savings.... 

Prudential  . . . . 

Reliance  Life  . 

Security  Mut.,  N.  Y. 

Travelers  . 

LTnion  Central  . 

Union.  Mutual  . 

Washington  . 


Totals  .....  - 

Industrial  Business. 

Baltimore  Life  . 

Equitable  Industrial. 
Life  Ins.  Co.  of  Va. 

Metropolitan  . 

Prudential  . 


Totals 


Missouri. 

Etna  Life . 

American  Central.... 
Bankers  of  Nebraskal 

Bankers  Reserve  - 

Chicago  Life  . . . 

Columbian  National. 
Connecticut  Mutual.. 

Des  Moines  Life . 

Equitable,  New  York- 
Equitable  of  Iowa... 

Federal  Life  . 

Fidelity  Mutual  . 

Franklin  Life  . 

Germania  . 

German  Mutual  . 

Hartford  Life  . 

Home  Life  of  N.  Y. 


$ 

$ 

$ 

$ 

$ 

9,948,240 

738,092 

412,636 

196,038 

10,268,895 

2,037,100 

71,000 

61,398 

88,773 

1,907,100 

5,554,132 

959,303 

216,871 

81,973 

6,196,713 

6,456,057 

485,716 

259,613 

164,212 

6,549,393 

9,199,840 

713,739 

348,677 

135,260 

8,992,585 

1,207,683 

339, S22 

47,988 

10,000 

1,268,318 

381,251 

55,600 

18,295 

10,067 

398,051 

1,53S, 693 

84,752 

50,588 

19,334 

1,012,038 

1,237,947 

55,623 

4S.075 

42.919 

1,189,577 

1,621,902 

1,282,871 

86,239 

18,870 

2,439,272 

3,944,415 

594,699 

159,334 

64,622 

4,225,124 

8,988,332 

2,619,438 

473,682 

98,033 

10,312,584 

5,521,520 

671,105 

194,592 

86,693 

5,912,609 

19,311,678 

993,465 

633,294 

520,809 

18,858,728 

826,102 

199,963 

38,898 

5,647 

905,148 

2,969,587 

613,264 

123,940 

36,632 

3,313,067 

14|501,576 

1,970,136 

613,727 

313, 3S7 

15,276,393 

12,611,836 

1,728,250 

491,056 

221,429 

13,705,530 

1,598,377 

277,668 

66,618 

25,085 

1,768,654 

5,082,S71 

246,824 

294, 76S 

130,065 

4,799,819 

1,280,015 

32S.553 

69,364 

5,016 

1,536,868 

501,428 

292,512 

20,075 

3,000 

626,119 

5,143,53S 

1,500,493 

230,802 

56,913 

6.013,814 

9,000 

33,250 

1,033 

32,250 

389,982 

94,575 

11,373 

421,412 

2,539,705 

402,859 

103,301 

63,675 

2,721,095 

3.906,833 

730,183 

207,740 

98,836 

4,262,835 

L219.800 

173,500 

44,258 

3,000 

1,354,413 

249,127 

36,521 

S,140 

1,000 

273, 64S 

1,031,748 

111,830 

46,723 

19,850 

1,000,938 

1,665,576 

162,850 

79,689 

17,315 

1.616,965 

132,475,891 

IS, 568, 456 

5,462,787 

2,538,453 

139,159,955 

13,268,270 

3,304,926 

616,866 

227,994 

14,219,060 

3S,9SS,626 

7,980,596 

1,337,755 

516,208 

40,994.283 

9,527,504 

3,195,830 

403,656 

139,286 

10,713,805 

61,784,400 

14,4S1,352 

2,358,277 

8S3.488 

65,927,148 

729,065 

49,553 

29,242 

17,122 

738,296 

5,750 

8,750 

312 

. 

10,750 

239,700 

12,000 

1.577 

6,898 

231,200 

40,000 

198,395 

6,378 

198,895 

1,360,672 

142,000 

34,595 

25,012 

1,434,S30 

37,000 

25,700 

1,748 

48,700 

9,710,277 

995,333 

287,365 

96,223 

9,132,793 

541,544 

273,146 

28,955 

1,000 

749,459 

296,142 

7,000 

8,338 

4,000 

286,493 

298,793 

14,085 

9,800 

283,993 

793,550 

72,621 

48,919 

SOS, 941 

833,582 

536,500 

42,610 

6,369 

1.223.0S2 

250,429 

117,000 

8,763 

14,500 

288,429 

3,264,206 

361,374 

120,146 

22,104 

3,078,428 

'225,209 

42,775 

6,933 

500 

219.984 

938,230 

135,600 

39,182 

17,000 

969,323 

3,735,166 

1,316,183 

195,638 

30,036 

4,163,572 

1,365,036 

298,492 

52,613 

34,954 

1,568,369 

6,732,291 

1,7SS,943 

269,192 

73,020 

6,716,013 

798,142 

409,920 

33,672 

38,207 

844,522 

464,706 

45,555 

19,655 

19,071 

479,261 

1,832,944 

209,043 

67,487 

20,717 

1,982,250 

7,663,761 

1,010,604 

340,917 

U0, 374 

7,884,322 

3,380,415 

1,242,250 

133,565 

57,140 

4,602,462 

380,683 

135,728 

15,020 

5,000 

435,859 

3,973,069 

902,990 

179,522 

27,266 

4,723,333 

'570,735 

75,276 

21,943 

14,424 

587.03S 

2.19L70S 

307,040 

99,062 

46,131 

2,359, 0S1 

792,792 

228,285 

44,966 

5,000 

864.474 

2,066,834 

638,734 

81,123 

8,600 

2,463,085 

8,000 

1,000 

369 

7,000 

51S.296 

689,000 

90,820 

78,971 

18,607 

24,491 

12,000 

5,084 

561,140 

707,671 

1,432,338 

209,000 

60.2S9 

10,000 

1,480,838 

'  33.095 

11,577 

855 

28.662 

329,235 

31,465 

8,904 

9,313 

277,600 

58,522,395 

12,009,623 

2,347,038 

746,865 

62,440,148 

387,049 

317,311 

40,111 

17,133 

418,566 

2,601,750 

1,372,250 

99,156 

34,824 

2,738,295 

1,132,778 

396,213 

50,224 

15,077 

1,257,537 

15,849,864 

3,184.329 

521,530 

165,820 

15,876,394 

4,465,593 

1,395,626 

1S9.001 

47,128 

h,l23,31o 

24,437,034 

6,665,729 

900,022 

279,982 

25,414,105 

9,055,222 

960,135 

914,038 

182.500 
33,300 

447.500 
6,722,359 
1,717,500 

30,206,286 

608,575 

270,070 

3,310,620 

3,240,562 

2,971,041 

1,333,985 

5,287,794 

1,361,342 


1,964,233 

2,129,250 

149,400 

465,000 

104,750 

1,S25,894 

607,248 

258,096 

2,027,343 

134,250 

137,545 

607,866 

650,008 

128,500 

224,298 

176.488 

473,266 


362.091 

88,218 

32,102 

22,054 

3,414 

55,871 

195,267 

52.906 

965.04S 

27.433 

11,679 

110,542 

122,736 

116,003 

51,511 

159,217 

64,160 


82,188 

8.500 

6,000 


1,000 

159,494 

16,000 

334,557 


6,675 

35,863 

39,353 

100,049 

27,614 

111,650 

12.116 


*  Losses  paid. 


Name  of  Company. 


Insurance 
in  Force 
Dec.  31,  1904. 


Insurance 
Written 
in  1905. 


Premiums 

Received. 


Losses 

Incurred. 


Insurance 
in  Force 
Dec.  31,  1905. 


Missouri — Cont. 

Illinois  Life  . 

Inter-State  of  Indiana 

John  Hancock  . 

Kansas  City  . 

Manhattan  . 

Massachusetts  Mutual 

Metropolitan  . 

Minnesota  Mutual  .. 

Missouri  State  . 

Mutual  Benefit  . 

Mutual  of  N.  Y . 

Nat’l  of  U.  S.  of  A.. 
National  of  Vermont. 

New  England  . 

New  York  Life . 

Northwestern  Mutual 
Pacific  Mutual  . 

Penn  Mutual  . . . 
Phcenix  Mutual  . 
Provident  L.  and  T.. 
Provident  Savings  .. 

Prudential  . 

Reliance  Life  ... 
Reserve  Loan  Life. . . 
Royal  Union  . . . 


State  Life  . 

State  Mutual,  Mass. 

Travelers  . 

Union  Central  . 

Union  Mutual  . 

United  States  . 


Totals  . . 

Industrial  Business. 

John  Hancock  . 

Metropolitan  . 

Prudential  . 


Totals 


West  Virginia. 
Etna  Life  . 


Connecticut  Mutual. 
Des  Moines  Life.... 


Fidelity  Mutual 
Germania  . 


John  Hancock 
Life  Ins.  Co.  of  Va. 

Manhattan  . 

Maryland  . 

Metropolitan  ... 


Mutual  Benefit  . 
Mutual  of  N.  Y. 


New  England  ... 
New  York  Life. 


Pacific  Mutual  . 
Penn  Mutual  .. 
rhoenix  Mutual 


Provident  L.  and  T. 
Provident  Savings 

Prudential  . 

Reliance  Life  . 

Royal  Union  . 


South  Atlantic 
State  Life  . 


Travelers  . 

Union  Central 
Union  Mutual 
United  States  . 
Washington  . . 


Totals 


9,727.952 

2,502,750 

879.438 

580.000 

122,550 

1,760.154 

6,879,413 

1,685,096 

28,775,191 

678,638 

206.S17 

3,392,403 

3,570,167 

2,823,210 

1.508.837 

3,962.955 

1.657,561 


Metropolitan 
Prudential  . . 


Totals 


* 

* 

$ 

*$  1 

$ 

4,18S,914 

3,819,400 

167, (Ml 

37,489 

6,943,612 

721,733 

1,049,000 

105,112 

1,411.233 

6,981,279 

3,134,050 

329,442 

32,000 

9,153,192 

2,825,819 

1,104,950 

144,469 

3,987 

3,166,369 

1,916,701 

301,466 

58,116 

50,621 

1,971,726 

6,694,170 

1,298,462 

258,725 

163,074 

7,392,850 

22,007,677 

5,276,419 

72.920, 337 

207,957 

23,880,520 

3,457,961 

2,543,270 

158,856 

32,500 

4,903,251 

5,816,293 

3,430,122 

219,159 

39,985 

7,428,257 

12,346,544 

2,023,234 

410,804 

222,150 

13,606,638 

47,579,644 

5,336,956 

1.44S, 087 

630,395 

48,644,359 

2,049,247 

544,030 

95,605 

12,419 

1,929,542 

5,435,392 

2.097,193 

205,443  | 

32,598 

6,357,232 

5,737,506 

679,441 

209,491 

77,287 

6,057,366 

60,919,607 

10,517,282 

2,431,759 

792,497 

65,212,782 

4,6S9,980 

1,149,825 

49,068 

40,451 

5,839,805 

2,559,210 

993, S13 

112,981 

15,711 

3,198,482 

5,128,790 

855,100 

207,681 

30,606 

5,781,211 

3,789,511 

589,255 

157,702 

56,581 

4,141,886 

3,812,094 

910,832 

155,510 

13,137 

4,394,346 

3,095,829 

1,2S5,523 

147,884 

53,000 

3,750,351 

13,209,998 

4,242,702 

528,150 

117,295 

15,318,3:18 

11,000 

13,000 

593 

14,000 

l,020jS95 

160,621 

2,000 

9261395 

831,279 

251,908 

21,472 

5,000 

617,887 

547, 29S 

460,235 

24,513 

5,000 

725,131 

1,261,508 

975,515 

68,582 

21,710 

1,822,184 

2.169,780 

322,900 

63.S50 

20,000 

2,160,350 

3,310,122 

1,091,042 

140,231 

51,992 

3,896,462 

7,297,569 

692, S22 

224,750 

138,777 

7,446,480 

|  5,201,559 

1,119,590 

225,435 

22,497 

5,841,124 

2,511,979 

18S.207 

88,750 

22,445 

2,583,416 

1,376,715 

306,359 

42,836 

8,160 

1,338,644 

318,105,528 

71,688,232 

14,023,306 

3,900,441 

348,568,553 

3,200,132 

1,S84,057 

127,976 

35,191 

3,887,274 

58,311,606 

17,468,195 

630,760 

63,042,066 

2l'649j>99 

9’745^97S 

910,311 

243^380 

23^940,945 

83,161,337 

29,098,230 

1,038,287 

909,331 

90,870,285 

1 

2,102,264 

284,368 

78,932 

30,200 

2,233,480 

50.000 

2,004 

35,000 

326,969 

64,500 

6,450 

15,001 

370*314 

261.500 

59,680 

9,285 

286.680 

29,000 

28T00 

941 

350 

28,600 

11,880.322 

1,171,257 

389,070 

59,221 

11,693,061 

2,177,516 

315.S66 

73,257 

7,030 

2,145,079 

350,226 

67,903 

13,554 

7,518 

373,362 

1,589,045 

452,415 

66,419 

15,150 

1,806,704 

2,587,094 

858,700 

97,903 

19.242 

3,081.836 

79,141 

13,500 

2,700 

3,942 

74.699 

705.864 

321,130 

30,840 

897,948 

237,764 

19,635 

7,234 

6,579 

236,399 

1,680,952 

878,457 

77.857 

10,755 

1,958.575 

708,797 

134.077 

25,395 

5,000 

713,065 

2,141,442 

343,636 

80,918 

20,141 

2,365,963 

6,513,214 

854, 8S0 

325,104 

98,684 

7,146,405 

2,S13,22S 

167,930 

94,956 

31,500 

2,813,332 

323,658 

28,500 

9,688 

4,000 

322,424 

10.885,190 

1,881,419 

380,748 

63,731 

11,726,649 

2,321,087 

259.000 

60.316 

29,333 

2,487,254 

81,622 

71,650 

135,273 

2,097.113 

405. 41S 

71,806 

16,500 

2,329,403 

772.3S8 

121,910 

30,804 

7,816 

802,635 

62,900 

SS.550 

6,506 

200 

135.S50 

312.400 

11,020 

13.430 

28,000 

272.920 

1,304,651 

52,728 

46,474 

2,000 

1.244  041 

2,874,583 

827,577 

144,440 

16,380 

3.344.904 

106,000 

153,000 

8,562 

206,000 

47,605 

64,933 

3,704 

1.000 

112,538 

665,000 

556,000 

36,558 

944  500 

389,116 

1  118,090 

12,048 

409,651 

59.983 

81,189 

3,593 

4,500 

124.947 

50,500 

1  21  500 

2  021 

50,500 

808,731 

599,518 

37.463 

3,000 

1,134,838 

11,000 

50,500 

2,271 

49,000 

668.264 

116,500 

20,332 

1.936 

751.816 

1.049,676 

340,000 

29,102 

9,762 

1.307,964 

1.078.S82 

398,103 

45.928 

2,012 

1,208,238 

259,880 

29,000 

7,946 

1,000 

244.880 

789.781 

452,402 

40,972 

1 

9,200 

1 

1,044,3.82 

..  63,204.348 

j  13,014,542 

i  2.402.9S8 

1  530,683 

68,651,109 

358,462 

397,782 

]  15,739 

4.638 

432,899 

211,939 

68,391 

i  10,923 

2.784 

225.909 

5,553,050 

2,699.212 

|  198,230 

1  44.318 

6.447,245 

1,867,253 

1,302,555 

79,440 

j 

12.470 

2,146,358 

. .  7,990,704 

1 

i  4,467.940 

j  304,332 

64,210 

1 

I  9,252,411 

*  Losses  paid.  t  Includes  industrial. 


Exceptional  opportunity  for  any  person  or  persons 
desiring  to  operate  Life  Insurance  business.  Plan 
superior  to  any  other.  New  York  State  Charter; 
exceptionally'advantageous.  Worth  .$50,000.  Control 
may  be  secured  for  $15,000.  Business  already  estab¬ 
lished.  Present  management  have  other  business. 
Address,  Counsel,  box  630,  Buffalo,  N.  Y. 
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Hoencp  Mante. 

REBATING 

is  now  absolutely  prohibited  by  several  leading  Life  Com¬ 
panies  and  also  by  an  association  representing  practically  all 
the  agents  in  New  York  City.  This  makes  New  York  the 
best  field  for  the  solicitor. 

If  you  can  produce  $100,000  per  annum  for  one  of  the 
companies  above  referred  to,  and  can  collect  one  hundred 
cents  on  the  dollar  in  every  instance,  address 

“  OPPORTUNITY,1' 

P.  O  Box  616,  New  York. 


MANAGER  WANTED. 

First=class  man  understanding  debit  and  credit 
system ;  also  ordinary  producer  wanted  to  fill  mana= 
gership  near  New  York  City.  Chance  for  right 
man  to  make  excellent  future  for  himself. 

Address  “  A.  B.  C.,” 

care  of  The  Spectator, 

(P.  0.  Box  1117),  New  York. 

Attractive  corner  office,  about  1,200  square  feet, 
Cedar  and  William  Streets,  in  the  heart  of  the  Insurance 
district,  to  sublet,  $2,500  per  annum.  Present  tenants 
moving  to  larger  quarters. 

Address  “  J.  A.  F.,” 

care  of  The  Spectator, 

(P.  O.  Box  1117),  New  York  City. 


Agency  Superintendent  Wanted. 

A  life  position  for  the  right  party  is 
open  for  an  energetic,  experienced  man, 
not  beyond  middle  age,  to  supervise  agency 
work  of  an  established  company  writing 
reserve  insurance.  Address  “X.  Y.  Z.,” 
care  The  Spectator,  (P.  O.  Box,  1117,)  New 
York,  stating  terms  and  qualifications,  with 
experience  and  references. 

Illinois  Surety  Company 

OF  CHICAGO,  ILL. 

ISAAC  L.  ELLW00D,  President  ALBERT  J.  HOPKINS,  Vice-President 

New  York  Office:  513  Hanover  National  Bank  Bldg. 

FRED  M.  BLOUNT,  Treasurer.  W.  HERBERT  STEWART,  Secretary 

HOPKINS,  PEFFERS  &  HOPKINS.  EDWIN  M.  McKINNEY, 

General  Counsel.  General  Manager. 

D.  EDWARD  MONROE,  Supt.  of  Agencies. 

Offers  Excellent  Agency  Contracts 

in  Illinois,  New  York,  Minnesota,  Wisconsin,  Ohio,  Nebraska,  Iowa,  Missouri 
and  Kentucky.  Its  bonds  insure.  Its  rates  and  service  are  satisfactory. 

Correspondence  and  Applications  Solicited. 


The  life  insurance  company 

OF  VIRGINIA.  Organized  1871. 

HOME  OFFICE,  RICHMOND,  VA. 

J.  G.  WALKER,  President. 

T.  WM.  PEMBERTON,  1st  Vice-Pies.  W.  L.  T.  ROGERSON,  Secretary. 

The  Pioneer  Industrial  Insurance  Company  of  the  South. 

This  is  a  regular  Life  Insurance  Company,  chartered  by  the  Legislature  of  Virginia 
and  has  won  the  hearty  approval  and  active  support  of  the  people  by  its  promptness 
and  fair  dealing  during  the  thirty-four  years  of  its  operation. 

Total  Payment  to  Policyholders  Since  Organization, 
OVER  FIVE  MILLION  DOLLARS. 

Competent  and  reliable  Industrial  Agents  can  always  find  employment. 


THE 

SouithL  Atlantic  Life 

insurance  company 

Richmond,  Va. 

has  desirable  District  Agencies  open  in  Virginia  and  North 
Carolina.  Men  of  integrity  and  character  will  be  offered  liberal 
contracts.  Address  the  Company. 


THE  COLUMBIAN  NATIONAL  LIFE 
INSURANCE  COMPANY 

BOSTON 


Incorporated  Under  the  Laws  of  M attach  usetts 


PERCY  PARKER,  President 

FRANKLIN  W.  GANSE, 

Vice-President  and  Director  of  Agencies. 


ASSACHUSETTS  MUTUAL  LIFE 

INSURANCE  COMPANY,  SPRINGFIELD,  MASS. 
Incorporated  1851. 

Assets,  Dec.  31,  1905,  $40,082,953.35  Liabilities,  $36,716,579.77 

Surplus  ....  $3,366,373.58 

JOHN  A.  HALL,  President.  HENRY  M.  PHILLIPS,  Vice-President 

WM.  W.  McCLENCH,  2nd  Vice-President.  WM.  H.  SARGEANT,  Secretary. 


Albany  Office:  Room  22,  No.  25  North  Pearl  Street,  W.  F.  Winship,  Manager. 
Syracuse  Office:  424  Onondaga  Co.  Sav.  Bk.  Bldg.,  Dow,  Behm  &  Co.,  Managers. 
Buffalo  Office:  706  D.  S.  Morgan  Bldg.,  Dow,  Behm  &  Co.,  Managers. 

New  York  Office:  71  and  73  BROADWAY. 


American  Central  Life  Insurance  Co. 

INDIANAPOLIS,  INDIANA 

Assets,  =  $1,524,072.65 

Surplus,  =  252,903.62 

Insurance  In  Force,  =  18,252,031.00 

Energetic  Agents  wanted  in  the  States  of  Pennsylvania,  Ohio, 
Michigan,  Illinois,  Missouri,  Texas,  Tennessee  and  Indiana. 

We  help  our  Agents  by  issuing  policies  that  sell. 
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WHAT  THE  THREE  “GIANTS”  ARE  DOING. 

HERE  was  a  meeting  of  the  board  of  directors  of  the 
Equitable  Life  on  Thursday  of  last  week,  when  the 
amended  by-laws,  permitting  policyholders  to  vote  for  twenty- 
eight  directors  out  of  the  fifty-two,  were  presented  for  con¬ 
sideration,  and  various  other  matters  were  disposed  of.  In 
The  Spectator  of  last  week  we  pointed  out  the  fact  that  giv¬ 
ing  policyholders  the  right  to  vote  would  not  tend  to  the  so- 
called  “mutualization”  of  the  company,  even  if  they  suc- 
!i  ceeded  in  electing  a  majority  of  the  board  of  directors.  The 
company  would  still  remain  a  stock  company,  dominated  by 
I  the  one  man  who  owns  a  majority  of  the  stock.  This  view 
was  apparently  taken  by  a  number  of  the  directors  at  the 
meeting,  for  there  was  much  opposition  to  the  adoption  of 
the  new  by-laws,  and  they  were  approved  finally  only  after 
counsel  for  the  company  had  made  a  vigorous  appeal  in  sup¬ 
port  of  them.  With  twenty-four  out  of  the  fifty-two  direc¬ 
tors  elected  by  the  stock  interests  year  after  year,  the  control 
!  of  the  company  would  be  vested  in  them,  for  policyholders, 
scattered  all  over  the  world,  could  never  be  brought  to  agree 
upon  directors  who  should  hold  their  positions  continuously. 
Suppose  the  policyholders  are  given  the  right  to  vote,  how  is 
their  choice  to  be  made  known?  Every  State  in  the  Union 
might  organize  policyholders’  committees,  each  authorized  to 
name  a  candidate  for  election  as  a  director.  Germany, 
France,  Australia,  and  every  country  where  the  company 
|  does  business,  might  also  name  candidates,  but  who  is  to 
'  decide  which  names  are  to  be  placed  on  the  “administration” 
ticket?  While  the  policyholders  are  striving  to  agree  upon 
candidates,  the  present  board  can  go  ahead  and  nominate 
their  own  men  and  make  sure  of  their  election.  This  impos¬ 
sible  scheme  of  “mutualizing”  stock  companies  is  one  of  the 
ridiculous  propositions  embraced  in  the  recently  enacted  laws 
that  were  passed  out  of  deference  to  a  mistaken  public  de- 
5  mand.  As  a  matter  of  fact,  a  stock  company  is  a  stock  com¬ 
pany,  and  will  continue  to  be  so  until  the  stockholders  con¬ 
sent  To  surrender  their  stock.  To  give  policyholders  the 
privilege  of  electing  a  majority  of  the  board  of  directors  is 
no  more  “mutualizing”  the  company  than  it  is  liquidating  it 
and  putting  it  out  of  business.  At  the  same  meeting  Presi¬ 
dent  Morton  announced  his  appointment  of  various  officers 
and  committees,  details  of  which  will  be  found  in  other  col¬ 
umns  of  The  Spectator. 

On  Thursday  there  was  also  a  meeting  of  the  trustees  of 


the  Mutual  Life,  when  a  rearrangement  of  the  various  com¬ 
mittees  was  approved,  the  list  of  which  is  given  in  our  news 
columns.  The  gentlemen  selected  for  the  committees  are 
mostly  those  who  have  long  served  the  company  in  various 
capacities,  some  of  whom  have  been  extensively  criticised 
and  are  involved  in  pending  legal  proceedings.  An  investi¬ 
gation  has  been  ordered  as  to  the  charges  recently  made  be¬ 
fore  the  Grand  Jury  to  the  effect  that  stationery  and  printing 
bills  were  padded  in  the  supply  department,  approved  by 
some  of  the  officers  and  the  excess  funds  so  acquired  used  to 
maintain  the  famous  “house  of  mirth”  at  Albany. 

At  a  meeting  of  the  trustees  of  the  New  York  Life  on 
Thursday  the  public  accountants,  who  have  been  examining 
the  company  for  some  time,  submitted  their  report,  which 
is  confirmatory  of  the  annual  statement  made  by  the  com¬ 
pany  on  the  first  of  the  year.  In  fact,  the  accountants  show 
a  better  financial  condition  than  the  company  then  claimed. 

Legal  proceedings  are  pending  against  various  persons  in 
each  of  the  companies  named  who  were  connected  with  the 
former  management,  and  the  Grand  Jury  is  still  prosecuting 
its  inquiries  as  to  previous  mismanagement.  This  continued 
“muck-raking”  by  the  Grand  Jury  and  the  several  house¬ 
cleaning  committees,  and  the  publication  of  what  is  discov¬ 
ered  in  the  stirred-up  mess,  is  doing  no  good  to  anyone,  and 
is  injuring  the  life  insurance  business  generally.  That  there 
was  gross  mismanagement,  speculation  and  graft  under  the 
old  regime  has  been  completely  established,  and  the  guilty 
ones  have  been  thrown  down  from  their  high  places,  and  are 
awaiting  further  punishment.  The  management  of  the 
“three  giants”  has  been  reorganized,  the  pruning  knife  has 
been  actively  employed  in  eliminating  the  abuses  that  had 
grown  up,  and  there  is  no  danger  of  a  relapse  into  vicious 
ways. 

One  of  the  most  lamentable  features  connected  with  the 
scandals  lies  in  the  fact  that  absolutely  innocent  persons  have 
been  injured  by  the  misdeeds  of  others.  There  are  a  num¬ 
ber  of  companies  whose  managers  have  always  realized  the 
responsibilities  that  rested  upon  them,  have  conscientiously 
maintained  the  rights  and  interests  of  their  policyholders, 
whose  sound  condition  and  conservative  methods  have  at  all 
times  been  worthy  of  public  confidence.  But  in  the  indis¬ 
criminate  condemnation  of  everything  bearing  the  name  of 
insurance,  these  deserving  companies  and  their  conscientious 
managers  have  suffered  in  the  loss  of  business  and  in  public 
esteem.  The  hysterical  condition  of  the  public  mind,  how¬ 
ever,  is  gradually  disappearing,  and  the  extraordinary  atten¬ 
tion  that  has  been  given  to  the  subject  of  life  insurance  will 
eventually  inure  to  the  benefit  of  those  companies  whose 
methods  have  always  been  in  accord  with  the  beneficent  prin¬ 
ciples  of  life  insurance. 


THE  COMBINED  DEATH  AND  EXPENSE  RATE. 

N  the  accompanying  tabulation  there  is  shown  the  com¬ 
bined  outgo  for  death  claims  and  management  expenses 
of  twenty-six  life  insurance  companies  taken  as  a  percentage 
of  the  mean  amount  of  insurance  in  force.  The  figures  upon 
which  the  table  is  based  are  taken  mainly  from  the  reports 
of  the  New  York  Insurance  Department,  covering  the  twenty 
years  from  1886  to  1905,  inclusive.  The  percentages  are 
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The  Combined  Death  and  Expense  Rate  Per  Cent  of  Mean  Insurance  in  Force  of  Twenty-six  Life  Insurance  Companies 

from  1886  to  1905,  Inclusive. 


[Copyright,  1906,  by  The  Spectator  Company,  New  York.] 


COMPANIES. 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1880 

to 

1890 

At 

1891 

to 

1895 

rERAGI 

1896 

to 

1900 

ts. 

1901 

to 

1905 

1886 

to 

1905 

tEtna  Life . 

2.30 

2.44 

2.46 

2.31 

2. 12 

2.29 

2-54 

2.29 

2  I4 

2-39 

2.09 

2-37 

2.19 

2  30 

2.29 

2.25 

2.21 

2.1 7 

2.18 

2.19 

2.21 

2.26 

2.25 

2  20 

2.23 

Berkshire . 

2.21 

1.87 

1. 91 

1.89 

2.09 

1.97 

2.08 

1. 81 

1.89 

1.86 

1.89 

1.82 

2.14 

2.07 

i-93 

2.22 

2.07 

1.85 

1.80 

2.22 

1.98 

1. 91 

1.97 

2.03 

I  98 

Connecticut  General .... 

1.94 

215 

2  09 

2.22 

2. II 

2.19 

2.03 

1-97 

2.O4 

1-93 

2.09 

i-95 

1.65 

1  75 

2.00 

I.72 

1.96 

t.98 

2.07 

2.12 

1  95 

1.96 

1.89 

1.99 

i-95 

Connecticut  Mutual . 

2.56 

2-73 

2.79 

2.89 

2-95 

2.98 

3.16 

3.06 

319 

3-19 

3-34 

3-45 

3-24 

3-45 

3  5° 

3-43 

3-34 

3.60 

3.80 

3-46 

2.76 

3-II 

3-39 

3-53 

3.21 

Equitable,  New  York. . . . 

2.I9 

2.17 

2.26 

2.17 

2.31 

2.22 

2.26 

2.07 

2.08 

2.18 

2.25 

2.20 

2.25 

2.38 

2.36 

2.36 

2.28 

2-43 

2.29 

2.21 

2  22 

2.16 

2  30 

2.31 

2.26 

Germania . 

2.18 

2.42 

2  S3 

2.76 

2.67 

2.9I 

2.78 

2.69 

2.64 

2-59 

2.36 

2-45 

2  49 

2.82 

2-57 

2.69 

2.50 

2  61 

2.64 

2-59 

2.53 

2  75 

2.56 

2  60 

2.62 

Home  Life . 

2.9I 

2-55 

2.61 

2-53 

2-43 

2.52 

2-95 

2.66 

2.85 

2.61 

2.87 

2-55 

2.61 

2.51 

2.32 

2.56 

2.48 

2.54 

2  55 

2.20 

2.52 

2.68 

2.56 

2-45 

2-54 

Manhattan . 

3°5 

327 

3-5o 

3-48 

2.92 

2.99 

3  11 

3.06 

3-34 

3-13 

3.08 

2.86 

3-36 

3- 14 

3.10 

3.20 

3.12 

3  12 

2-95 

2.9I 

317 

3.12 

3-ii 

3.06 

3  n 

Massachusetts  Mutual. . . 

2.41 

2.08 

2.09 

2.17 

2.22 

2  II 

2.19 

2.05 

2.08 

1.93 

1  95 

1. 81 

2.15 

2.21 

1.87 

2.16 

1.86 

1.80 

I.9O 

2.08 

2  18 

2.06 

1.97 

1.94 

2.00 

Michigan  Mutual . 

1 -75 

1.97 

1. 6l 

1.70 

I-Ss 

1.96 

1  89 

1. 81 

i-93 

1. 71 

2.13 

2.44 

2-15 

2.23 

2.25 

2.61 

2-37 

2-15 

2.21 

2.30 

1.78 

1.86 

2.25 

2.32 

2. II 

Mutual  of  New  York. .. . 

2.28 

2.46 

2.69 

2.68 

2.63 

2.50 

2  54 

2  77 

2.60 

2.63 

2-54 

2-53 

2.50 

2.79 

2.58 

2  62 

2.58 

2-54 

2.55 

2.35 

2  57 

2.60 

2-59 

2.52 

257 

Mutual  Benefit . 

2.52 

2-51 

2-5t 

2.49 

2.48 

2.50 

2.48 

2.50 

2  37 

2.49 

2.31 

2-33 

2.21 

2-39 

2-34 

2.30 

2  26 

2-33 

2.29 

2.22 

2.49 

2.46 

2.31 

2.27 

2.46 

National  of  Vermont. . . . 

1.94 

1.94 

2-15 

2. II 

2.07 

2  22 

2.05 

1-95 

1.79 

2-35 

1.91 

1.96 

2.05 

2.28 

2  03 

1.98 

1.96 

1.92 

I  90 

2  04 

2.05 

2.07 

2  05 

T.96 

2.02 

New  England . 

2.22 

2.02 

2-45 

2.28 

2.49 

2.26 

2. II 

2.30 

2.09 

2.14 

2  29 

2  36 

2.27 

2-35 

2.19 

2.27 

2.36 

2.47 

2.22 

2.26 

2.29 

2.28 

2.28 

2  32 

2.28 

New  York  Life . 

2.18 

252 

2-34 

2-39 

2.44 

2.22 

2  4I 

2.28 

2.10 

2.09 

2-15 

2.17 

2.10 

2.23 

2.20 

2.20 

2.18 

2  12 

2  21 

1.99 

2-39 

2.22 

2.17 

2.14 

2.16 

Northwestern . 

1.72 

1.89 

1.80 

1.90 

1.89 

1.76 

1.86 

1.72 

1  50 

i-57 

1. 6l 

1.72 

1-74 

1.85 

1.79 

1.80 

1.68 

i-73 

1.76 

1.79 

1  83 

1  67 

1-75 

1-75 

1.74 

Penn  Mutual . 

2.18 

2.00 

2.27 

2.29 

2.31 

2.14 

2.13 

2.10 

2.07 

2.05 

2.15 

2.16 

2.07 

2.14 

2  14 

2.28 

2.04 

1.86 

i-95 

2.O4 

2  22 

2  IO 

2.13 

2.02 

2.08 

Phoenix  Mutual . 

2.68 

3-32 

3  14 

3.18 

3.68 

3-59 

3  9° 

3-59 

3  08 

3-34 

3.06 

2-73 

2.84 

3  °4 

2.76 

2-54 

2.26 

2.52 

2-39 

2-45 

3.12 

34b 

2.88 

2.43 

2.83 

Provident  L.  and  T . 

1  55 

1-35 

1. 81 

1.60 

i-54 

1.44 

1-55 

1.60 

1-59 

1  44 

1. 71 

1.60 

1. 81 

1.71 

1.70 

1.60 

i.68 

2  OO 

i-59 

1  <>5 

i-59 

i-5i 

1. 71 

1. 71 

1  64 

Provident  Savings . 

131 

i-39 

1  25 

1.71 

1.79 

1.67 

1.86 

1.99 

1.99 

2.27 

2.30 

2-59 

2-39 

2.70 

2.46 

2.40 

2.69 

2  88 

2.97 

2.94 

1 -5b 

1.96 

2  47 

2  75 

2.32 

State  Mutual . 

2.12 

1.94 

2-15 

1.83 

1.79 

i-99 

1.98 

1  84 

1.88 

1  78 

1.77 

1.86 

1.90 

2.01 

1  96 

1.89 

1.65 

2.16 

1.8S 

2.12 

1-95 

1.88 

i-9i 

1.94 

i-93 

Travelers . 

1.86 

1.58 

1.78 

t-57 

1. 81 

i-73 

1.82 

1.72 

1. 71 

2.19 

1.66 

1.74 

1  71 

2.14 

2.20 

2. II 

I  78 

2.05 

2.03 

2  25 

I-71 

1.76 

1.89 

2  05 

I  90 

Union  Central . 

2.68 

2.46 

2-43 

2.51 

2  31 

2.00 

1.95 

1.96 

1.88 

1.86 

1.83 

1.84 

1.84 

1.85 

1.67 

1.68 

1-65 

158 

1.70 

1. 6l 

2.42 

1. 91 

1  80 

1.64 

1.79 

Union  Mutual . 

2.69 

3  06 

2.83 

2.41 

3.20 

3.02 

3-33 

3. 11 

2.92 

2.94 

2.46 

2.79 

2  79 

2.68 

2  54 

2.62 

2.50 

2-39 

2-54 

2.29 

2.84 

3.00 

2.64 

2.47 

2  68 

United  States . 

3.18 

3-25 

3-13 

2.64 

2.89 

2.77 

2.89 

2.85 

2  55 

2-43 

3.00 

2.58 

2.62 

3.08 

2.75 

2.9O 

2.78 

2-59 

2.87 

2-95 

2.87 

2.65 

2.81 

2.81 

2  77 

Washington . 

2.45 

2  34 

2.72 

2.63 

2-55 

2.66 

2.85 

2.74 

2  54 

2  80 

2-95 

2.77 

2-95 

3.28 

3-33 

3-49 

3.20 

3.28 

3.26 

3  00 

2.52 

2.70 

3.06 

325 

2.90 

Averages  (26  cos.) . 

2  24 

2.32 

2.38 

2.36 

2.38 

2.3I 

2.36 

2.30 

2.20 

2.25 

2.26 

2.25 

2  25 

2-39 

2.31 

2.30 

2.22 

2.25 

2.24 

2.14 

2-35 

2.28 

2.29 

2.23 

2.25 

given  year  by  year,  followed  by  the  averages  for  five-year 
periods,  and  for  the  whole  twenty  years.  Owing  to  the  fact 
that  there  was  a  material  reduction  in  the  rate  of  expense 
incurred  during  1905,  the  combined  percentage  for  that  year 
was  reduced  to  the  lowest  point  of  the  whole  period,  and  with 
the  economies  which  have  been  enforced  by  some  companies, 
there  is  every  prospect  that  still  further  reductions  will  be 
made.  The  death  rate,  of  course,  cannot  be  controlled  by 
the  company  managers,  but  the  expense  rate,  under  the' con¬ 
ditions  which  are  now  imposed  by  law,  should  in  future  show 
a  material  reduction  from  that  prevalent  in  the  past  twenty 
or  more  years.  Nine  of  the  twenty-six  companies  show  per¬ 
centages  below  the  average  for  all  companies  listed,  while 
four  show  under  two  per  cent,  a  figure  which  a  number  of 
others  should  more  nearly  approach. 


THE  CALIFORNIA  LOSSES. 

HE  letter  of  our  San  Francisco  correspondent,  which  will 
be  found  in  other  columns  of  this  issue  of  The  Spec¬ 
tator,  indicates  some  of  the  difficulties  that  the  underwriters 
are  encountering  in  the  adjustment  of  the  San  Francisco 
losses.  In  the  face  of  such  a  terrible  disaster  and  almost 
overwhelming  losses,  it  is  not  surprising  that  the  insurance 
men  should  hesitate  somewhat  as  to  the  best  means  to  adopt 
in  the  settlement  of  losses.  The  total  sum  the  insurance 
companies  will  be  called  upon  to  pay  is  not  far  short  of  $120,- 
000,000,  and  to  disburse  this  immense  amount  and  to  do 
justice  to  all  claimants  as  well  as  to  protect  the  rights  of  the 
companies,  involves  a  degree  of  responsibility  that  naturally 
compels  the  adjusters  on  the  ground  to  exercise  the  greatest 
caution.  Tf  all  losses  had  been  the  direct  result  of  the  con¬ 


flagration  the  adjustment  would  have  been  comparatively 
easy,  but  there  were  losses  by  the  earthquake  that  preceded 
the  fire  that  serve  to  complicate  matters  greatly.  Our  cor¬ 
respondent  points  out  that  propertyowners  generally  do  not 
concede  any  earthquake  damages  that  would  relieve  the  com¬ 
panies  of  liability,  but  claim  that  the  destruction  of  their 
property  was  due  entirely  to  the  fire.  It  is  even  asserted 
that  persons  who  were  known  .to  have  been  absolutely  unin¬ 
sured  came  forward  with  claims  against  the  companies,  as¬ 
serting  that  their  policies  were  consumed  in  the  fire.  In  the 
face  of  such  conditions  the  adjusters  are  compelled  to  examine 
each  claim  carefully  and  to  take  time  for  their  settlement. 
The  insurance  companies  were  very  severely  hit  in  this  dis¬ 
aster,  and  it  is  unreasonable  to  expect  them  to  pay  such  an 
aggregate  of  losses  as  promptly  as  they  are  in  the  habit  of 
paying  small  losses.  It  is  no  light  task  managers  of  com¬ 
panies  have  to  finance  their  losses,  as  the  securities  they  hold 
have  to  be  disposed  of,  and,  if  they  were  thrown  upon  the 
market  in  bulk,  there  would  be  serious  depreciation  in  values 
in  consequence.  To  avoid  such  disaster,  some  of  the  life  in¬ 
surance  companies  are  loaning  money  to  the  fire  companies, 
taking  their  securities  as  collateral.  This  is  a  good  thing  for 
all  concerned,  the  fire  companies  obtaining  the  money  they 
require  at  a  low  rate  of  interest  and  the  life  companies  making 
first-class  loans  that  are  well  secured. 


LISTS  OF  POLICYHOLDERS. 

HE  law  requiring  the  mutual  life  insurance  companies 
of  New  York  to  file  lists  of  their  policyholders  with 
the  Insurance  Department  for  public  inspection  imposes 
upon  the  companies  an  amount  of  labor  and  expense  that 
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could  not  have  been  realized  when  the  bill  was  passed.  Sam¬ 
uel  Untermyer,'  attorney,  who  appears  to  be  the  major  part 
of  the  so-called  international  policyholders  committee,  is  re¬ 
sponsible  for  the  statement  that  the  Mutual  and  the  New 
York  Life  have  arranged  with  outside  parties  to  copy  their 
lists  at  the  rate  of  $8.50  per  hundred  names,  rejecting  another 
proposition  to  do  the  work  for  $3  per  hundred  names.  With¬ 
out  accepting  the  accuracy  of  this  statement,  it  can  be  safely 
assumed  that  the  truth  probably  lies  somewhere  between  the 
two  amounts  named,  but  even  at  the  lowest  figure  the 
preparation  of  the  lists  required  will  cost  the  companies  a 
very  large  sum.  The  two  companies  named  have  together 
considerably  over  a  million  and  a  half  of  policyholders,  and 
before  the  list  of  them  can  be  given  out  each  name  must  be 
compared  with  the  records  to  ascertain  if  the  policyholder 
is  entitled  to  vote  for  directors.  The  law  makes  it  com¬ 
pulsory  that  two  copies  of  these  lists  must  be  filed  with  the 
Superintendent  of  Insurance  five  months  before  an  annual 
election,  two  copies  to  be  retained  at  the  home  office,  and 
two  lists  furnished  to  each  general  agency,  embracing  the 
names  of  all  policyholders  within  the  jurisdiction  of  such 
agencies.  To  supply  these  duplicate  lists  it  will  doubtless 
be  necessary  to  have  them  printed,  and  each  company's  list 
will  make  a  volume  as  large  as  a  New  York  city  directory, 
for  which  there  will  be  a  big  printing  bill,  even  without  pad¬ 
ding.  After  all  this  is  done  the  lists  will  be  incorrect  and 
valueless,  for  the  reason  that  the  daily  changes  are  so  numer¬ 
ous  that  a  list  made  up  to-day  would  be  wholly  unreliable 
to-morrow.  Many  thousands  of  dollars  will  be  expended  in 
the  preparation  of  these  lists  without  the  slightest  good  re¬ 
sulting  from  it.  The  law  was  passed  at  the  instance  of  a 
few  disgruntled  policvholders  who  want  to  communicate 
with  others  similarly  affected,  but  it  is  improbable  that  any 
policyholder,  or  committee  of  policyholders,  will  incur  the 
labor  and  expense  of  copying  any  of  the  lists.  Indeed,  there 
is  some  grumbling  now  because  the  companies  are  not  re¬ 
quired  to  give  out  the  lists  to  anyone  applying  for  them.  A 
more  exacting  and  unnecessary  law  was  not  originated  even 
bv  the  Armstrong  committee. 


THE  fire  loss  in  the  United  States  and  Canada  for  May, 
as  computed  by  The  Journal  of  Commerce  and  Com¬ 
mercial  Bulletin,  aggregated  $16,512,850,  or  considerably 
more  than  in  the  corresponding  months  of  1905  and  1904. 
Whether  or  not  the  gradual  increase  in  what  may  be  termed 
the  normal  fire  waste  outstrips  the  increase  in  insurable  (and 
insured)  values,  it  is  impossible  to  say;  but  the  insurance 
losses  seem  to  ordinarily  keep  pace  pretty  closely  with  the 
premium  receipts,  with  an  occasional  year  in  which  there  is 
an  unusual  profit,  or  one  in  which  the  profits  of  many  years 
are  absorbed  by  a  single  conflagration.  It  is,  therefore,  in¬ 
cumbent  upon  insurance  companies  which  intend  to  continue 
as  permanent  and  moderately  profitable  institutions,  to  so  con¬ 
duct  their  affairs,  and  especially  to  place  their  premium 
ratings  upon  such  a  basis,  that  the  operations  of  each  normal 
year  shall  enable  them  to  pay  a  fair  return  to  stockholders, 
and  also  to  add  a  reasonable  sum  to  their  surplus  funds,  which 
latter  really  constitute  conflagration  reserves  for  the  protec¬ 
tion  of  policyholders.  No  one  knows  where,  nor  when,  the 


next  great  conflagration  will  occur ;  it  may  be  this  year,  or 
next  year,  or  it  may  not  arrive  for  two  or  three  decades ;  but 
it  is  almost  certain  to  happen  sometime  within  the  next  twenty 
or  thirty  years.  Meanwhile,  it  is  the  duty  of  farseeing  under¬ 
writers  to  prepare  their  companies  to  withstand  the  shock 
when  it  shall  come ;  and  this  course  is  as  desirable  from  the 
viewpoint  of  the  insured  as  it  is  from  that  of  the  investor  in 
fire  insurance  stocks. 


FIRE  INSURANCE  TOPICS 


IN  AND  ABOUT  NEW  YORK. 

The  advent  of  a  new  company — the  Cosmopolitan — is  an  evidence 
that  the  capital  of  the  country  is  not  all  afraid  of  destruction  when  in¬ 
vested  in  fire  insurance.  The  Loebs  of  New  York  and  Chicago  have 
shown  both  energy  and  grit  in  this  new  organization,  and  its  success  is 
predicted. 

The  reports  from  San  Francisco  are  pouring  into  the  offices  here 
in  a  steady  stream.  The  Home,  Queen  and  Continental  are  paying 
loss  drafts  daily,  and  adjusters  are  quite  unanimous  in  belittling  the 
amount  of  salvage.  The  method  of  deducting  a  percentage  for  an 
agreed  earthquake  damage  for  the  policies,  instead  of  the  sound 
values,  is  open  to  criticism,  although  in  dealing  with  the  earthquake 
as  cause  of  the  fire  all  liability  is  denied.  The  action  of  the  con¬ 
ference  of  companies  here,  in  laying  down  the  principles  to  be  ob¬ 
served  in  settling  the  San  Francisco  losses,  has  been  generally  accepted, 
but  it  remains  true  a  number  of  offices  are  still  holding  out  upon  the 
plea  that  all  the  losses  are  caused  by  earthquake,  and  consequently 
certain  companies  repudiate  any  liability  whatever. 

The  business  of  the  city  has  settled  down  into  the  old  ruts.  The 
brokers  now  understand  that,  upon  all  business  taking  effect  prior  to 
June  30,  they  are  entitled  to  the  former  commission,  and  after  that 
the  reduction  is  five  per  cent  upon  risks  between  Chambers  and  Four¬ 
teenth  streets.  The  rates  of  May  4  are  now  universally  observed;  and 
as  the  Exchange  has  condoned  all  infractions  of  rates  between  May  4 
and  18,  it  has  leaked  out  that  hundreds  of  policies  were  written  during 
that  period  at  the  pre-existing  rates.  The  demoralization,  in  fact,  was 
greater  than  was  suspected  generally,  and  the  reinstatement  of  affairs 
by  the  action  of  May  25  was  a  lucky  escape  from  further  disinte¬ 
gration. 

The  reduction  of  lines  upon  June  renewals  has  been  one  of  the 
marked  results  of  recent  disasters.  Several  companies  have  taken  a 
step,  quite  unusual  in  this  city,  of  disturbing  outstanding  policies. 
This  includes  companies  which  one  year  ago  were  distinguished  for 
their  liberal  underwriting  and  now  are  among  the  most  conservative. 
Undoubtedly  this  procedure  must  result  in  a  wider  distribution  of 
business,  and  will  redound  to  the  benefit  of  the  smaller  companies. 

A  peculiar  feature  in  the  recent  advance  in  rates  is  that  the  com¬ 
panies  are  declining  to  allow  rebates  for  improvements  upon  policies 
written  prior  to  last  month.  This  refusal  works  a  hardship,  in  many 
cases,  upon  owners  who  had  outstanding  contracts  for  improvements 
to  conform  to  the  schedule  system.  Now  that  they  are  completed, 
the  expected  reduction  is  neutralized  by  the  advance,  the  result  being 
that  the  owners  get  no  rebate.  They  will  save  ultimately  by  the  re¬ 
duction  accorded  in  the  readjustment  of  the  rate  by  the  latest 
schedule  charges.  To  a  tenant  who  has  expended  $1000  for  improve¬ 
ments  in  the  belief  that  ten  or  twenty  cents  reduction  in  rates  would 
immediately  follow,  this  readjustment  on  the  basis  of  the  advance 
appears  like  bad  faith. 

Merchants  in  this  city  are  receiving  letters  from  San  Francisco  de¬ 
nouncing  the  majority  of  the  underwriters  for  delaying  payments  for 
losses,  and  charging  trickery,  sharp  practices  and  other  crimes.  It  is 
intimated  in  several  circles  that  there  will  be  concerted  action  to 
create  distrust  of  the  offending  companies  everywhere,  and  that  the 
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effect  in  the  East  will  be  very  damaging.  The  prospect  is  fair  of  a 
bitter  war  on  several  companies  on  account  of  the  loss  adjustments. 

The  companies  are  being  reminded  already  that  an  accurate  state¬ 
ment  of  their  losses  in  San  Francisco  is  demanded  by  the  Insurance 
Department  as  of  June  30.  It  is  reported  that  a  new  blank  is  to  be 
sent  out,  to  show  the  entire  amount  at  risk  in  the  burnt  district,  losses 
paid  and  amount  outstanding  awaiting  settlement.  This  is  a  drastic 
proposal  and,  it  is  hoped,  will  be  omitted. 

The  city  losses  in  May  were  more  than  normal,  and  several  com¬ 
panies  were  hit  very  hard  by  the  cotton  fires  on  Staten  Island,  as  well 
as  by  other  fires. 

The  surplus  liners  in  this  city  were  badly  caught  by  the  Armour 
Elevator  fire  in  Chicago,  and  are  disposed  to  place  the  Armour  risks 
in  the  unprofitable  class  in  the  light  of  ten  years’  experience. 

In  all  the  San  Francisco  lists  the  names  of  the  European  Under¬ 
writers  have  been  omitted.  This  combination  held  $25,000  on  one  of 
the  department  stores,  upon  which  a  total  loss  is  claimed  with  no 
mention  of  earthquake  damage.  The  English  Lloyds  held  $140,000 
upon  the  same  risk. 

Pendennis  White,  president  of  the  Lumber  Insurance  Company  and 
the  Adirondack  Insurance  Company,  was  killed  at  Buffalo  last  week 
in  an  automobile  accident. 

The  Citizens  of  St.  Louis  has  notified  its  Metropolitan  district 
agents,  Blagden,  Kelly  &  Fuller,  to  discontinue  writing  risks  in  the 
congested  district  of  this  city,  below  Twenty-fourth  street. 

Reuben  J.  Taylor,  manager  of  the  loss  department  of  the  Continen¬ 
tal,  died  a  few  days  ago  in  the  Fordham  hospital,  as  the  result  ot 
injuries  received  in  an  automobile  accident  at  Riverdale  avenue  and 
232d  street,  Kingsbridge.  Accompanied  by  his  wife,  Mr.  Taylor  was 
climbing  a  hill,  when  the  auto  ran  backward  and  plunged  over  a  thirty- 
five-foot  embankment,  carrying  Mr.  Taylor  with  it.  Mrs.  Taylor 
jumped  from  the  machine  before  it  reached  the  embankment,  and  ex¬ 
cept  for  a  severe  shock,  escaped  injury. 

A  special  meeting  of  the  stockholders  of  the  Hanover  Fire  will  be 
held  on  June  12,  for  the  purpose  of  voting  upon  a  proposition  to  de¬ 
crease  the  company’s  capital  stock  from  $1,000,000,  consisting  of  20,000 
shares  of  the  par  value  of  $50  each,  to  the  sum  of  $500,000,  to  consist 
of  10,000  shares  of  the  par  value  of  $50  each.  This  is  the  first  step 
toward  carrying  out  the  company’s  plan  for  adding  $750,000  to  its  re¬ 
sources  by  an  immediate  increase  of  the  stock  from  $500,000  to  $1,000,- 
000,  the  new  stock  to  be  offered  at  150  per  cent. 

S.  H.  Lockett  has  resigned  as  secretary  of  the  National  Board  of 
Fire  Underwriters  Committee  of  Twenty  and  has  taken  charge  of  the 
fire  protection  engineering  department  of  the  Continental,  succeeding 
F.  J.  T.  Stewart,  who  goes  to  the  agency  department. 

At  the  regular  monthly  meeting  of  the  executive  committee  of  the 
National  Board  of  Fire  Underwriters,  the  Munich  Reinsurance  was 
elected  a  member  of  the  board. 


CHICAGO  AND  THE  WEST. 

Receiver  Byron  L.  Smith  of  the  Traders  has  sent  three  additional 
adjusters  to  hasten  the  settlements  of  the  Traders  at  San  Francisco. 
This  makes  six  adjusters  in  the  field  closing  up  the  company’s 
business.  Notice  has  been  served  by  several  reinsuring  companies 
not  doing  business  on  the  coast  that  the  Traders  settlement  must  be 
only  in  accord  with  strict  interpretation  of  contract  conditions,  espe¬ 
cially  with  regard  to  dynamite  and  earthquake  losses.  If  these  are 
waived,  the  Traders  is  notified,  the  reinsuring  companies  will  not 
hold  themselves  liable.  It  is  learned  that  California  claimants  of  the 
Traders  have  retained  Chicago  counsel  with  a  view  to  forcing  the 
stockholders  of  the  company  to  abide  by  the  unlimited  liability  statute 
of  California,  providing  that  all  companies  doing  business  in  that 
State  are  amenable  to  the  statute  which  makes  stockholders  liable  for 
a  pro  rata  share  of  the  company’s  losses.  The  law  has  never  been 
tested.  An  opinion  was  obtained  from  Thomas  Bates,  counsel  for 
the  Traders,  to  the  effect  that  a  California  claimant  could  not  hold  a 


stockholder  of  an  Illinois  company  for  more  than  the  face  value  of  his 
paid-in  stock. 

W.  R.  Townley,  general  agent  at  Chicago  for  the  Western  and 
British  America,  has  been  transferred  back  to  this  city  from  San 
Francisco,  where  he  has  been  since  the  conflagration,  and  will  be 
succeeded  there  by  H.  M.  Gibbs,  from  the  Toronto  office. 

The  fire  protection  committee  of  the  City  Club  has  called  a 
meeting  in  the  interest  of  a  high  pressure  water  system  for  the  central 
district  of  Chicago  for  the  evening  of  June  5.  The  meeting  was  to 
be  in  the  nature  of  a  joint  conference  of  various  local  organizations, 
including  the  Architects  Association,  the  Board  of  Trade,  the  Board 
of  Underwriters,  the  Building  Managers  Association,  the  Commercial 
Club,  the  City  Club,  the  Credit  Men’s  Association,  the  Chicago  River 
Improvement  Association,  the  Illinois  Manufacturers  Association,  the 
Merchants  Club,  the  Real  Estate  Board,  and  the  State  Street  Asso¬ 
ciation.  Invitations  to  attend  and  address  the  conference  were  ex¬ 
tended  to  Mayor  Dunne,  Fire  Chief  Campion  and  Frank  I.  Bennett, 
chairman  of  the  city  councils  finance  committee.  The  conference  will 
consider  various  plans  for  a  complete  or  partial  high-pressure  system, 
or  a  fireboat  pipe  line.  A  reduction  in  rates  where  the  system  is 
installed  has  been  promised  by  the  Chicago  Board  of  Underwriters. 

Representatives  of  leading  inspection  and  rating  organizations  who 
attended  the  recent  conference  of  the  National  Fire  Protection 
Association  held  a  supplementary  meeting  and  organized  the  National 
Association  for  Uniform  Inspection  Reports.  The  officers  are  William 
A.  Stoney,  president;  H.  C.  Henley,  vice-president;  R.  W.  Hilliard, 
secretary  and  treasurer;  William  S.  Wensley,  chairman  of  the  execu¬ 
tive  committee;  Fred.  E.  MacKnight,  W.  G.  Sanderson,  Albert  Blau- 
velt  and  Gorham  Dana,  members  of  the  executive  committee. 


BOSTON  AND  VICINITY. 

The  Adirondack  Fire  of  New  York  has  been  authorized  to  do 
business  in  Massachusetts. 

T.  A.  Duffey,  general  agent  of  the  New  England  Fire  of  Provi¬ 
dence,  R.  I.,  recently  organized,  has  been  appointed  New  England 
general  agent  of  the  Southern  Fire,  which  department  he  will  manage 
from  his  office  in  New  York. 

It  is  expected  that  the  newly  organized  Old  Colony  Insurance  Com¬ 
pany  of  Boston  will  begin  business  July  1.  It  is  stated  that  over  fifty 
per  cent  of  the  capital  has  been  paid  in. 

It  is  stated  that  a  Western  company  has  directed  its  local  managers 
to  cancel  a  part  of  the  risks  now  carried  in  the  congested  district  of 
Boston. 

The  extent  of  the  advance  in  fire  insurance  rates  in  Boston  will  be 
ten  per  cent.  Probably  this  advance  will  not  be  levied  upon  the  better 
class  of  risks  in  Boston,  but  it  will  undoubtedly  be  confined  to  the 
more  undesirable  ones  in  the  congested  district  of  the  city. 

The  appearance  of  the  annual  report  of  the  Massachusetts  Insur¬ 
ance  Commissioner  is  not  to  be  in  the  immediate  future.  It  will  be 
very  late,  largely  owing  to  the  fact  that  the  Department  did  not  take 
the  values  of  stocks  and  bonds  owned  by  companies  as  given  by  them 
in  their  reports,  but  made  its  own  (the  Department’s)  valuations. 
This  involved  a  vast  amount  of  detail  not  heretofore  experienced. 

Mayor  Fitzgerald  of  Boston  has  sent  out  the  following  letter  to 
the  Chamber  of  Commerce,  Boston  Merchants  Association,  Boston 
Fruit  and  Produce  Exchange,  Boston  Bank  Presidents  Association, 
Board  of  Trade,  Real  Estate  Exchange,  New  England  Shoe  and 
Leather  Association  and  the  Master  Builders  Association  : 

Gentlemen :  I  notice  in  to-day’s  papers  that  a  movement  is  on  foot 
among  the  insurance  companies  to  increase  rates  here  in  New  Eng¬ 
land.  I  sincerely  trust  that  your  association  will  look  into  this  matter 
with  a  view  to  taking  proper  action  upon  a  matter  so  important  to 
the  business  interests  of  the  city. 

It  is  my  opinion  that  the  people  of  this  city  are  paying  as  high  in¬ 
surance  rates  as  the  business  conditions  of  the  city  will  permit,  and 
they  ought  not  to  be  compelled  to  pay  a  higher  rate  unless  conditions 
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justify  it.  I  firmly  believe  that  most  of  the  large  insurance  companies 
are  fully  able  to  meet  the  California  exigency  without  embarrassment 
to  their  resources.  If  any  investigation  shows  the  above  to  be  true,  I 
think  that  the  merchants  of  Boston  ought  to  combine  to  fight  the 
proposed  increase  in  rates. 

At  a  special  meeting  of  the  Boston  Board  of  Fire  Underwriters, 
Tuesday,  the  following  rule,  recommended  by  the  executive  com¬ 
mittee,  was  adopted : 

The  acceptance  of  policies  in  companies  which  may  have  failed  at 
their  unexpired  value,  or  the  guaranteeing  of  the  collection  of  the 
unearned  premium  on  policies  of  companies  which  may  have  failed, 
or  the  offering  of  any  monetary  consideration  in  connection  with 
such  policies,  or  substituting  policies  in  other  companies  free  of  charge, 
is  a  violation  of  board  rules. 

No  assignment  of  a  retiring  company’s  policies  can  be  accepted  as 
premium,  nor  can  there  be  any  concession  or  allowance  by  way  of 
commission  or  otherwise.  Policies  of  retiring  companies  may  be  re¬ 
placed  for  unexpired  term  at  pro  rata  rate,  but  no  concession  beyond 
that  in  any  form  whatever  can  be  allowed. 

The  executive  committee  also  recommended  the  following : 

It  will  be  a  violation  of  board  rules  to  enter  into  any  contract  or 
agreement  to  renew  insurance  in  Boston  expiring  subsequent  to  June 
30,  1906,  except  at  such  board  rates  as  shall  be  in  force  at  such  date. 

The  delegates  appointed  to  confer  with  the  committee  of  companies 
in  New  York  in  regard  to  the  advance  in  rates  made  their  report, 
which  was  accepted  and  referred  to  the  executive  committee  with 
instructions  to  report  with  recommendations  at  a  future  meeting  of 
the  board.  In  considering  the  matter  of  an  advance  in  rates,  the 
report  states : 

The  committee,  having  thoroughly  explained  to  your  delegates  its 
own  views  as  to  the  necessity  of  such  action,  if  the  companies  were 
still  to  afford  unquestioned  security  to  the  public,  left  the  whole  mat¬ 
ter  for  the  consideration  and  action  of  the  Boston  Board  of  Fire 
Underwriters,  in  the  territory  controlled  by  it,  with  the  understanding 
that  the  said  board  should,  in  its  own  way,  arrange  to  secure  an 
increase  in  premiums  approximately  ten  per  cent  on  the  amount  now 
paid  annually  in  Boston. 


NOTES  FROM  PHILADELPHIA. 

The  Delaware  of  Philadelphia  intends  reducing  the  par  value  of 
its  outstanding  shares  from  $25  to  $10,  thus  reducing  the  capital  from 
$702,875  to  $281,150;  then  issuing  $140,575  of  new  stock  at  200  per 
cent,  thus  making  the  capital  $421,725,  and  adding  $662,300  to  surplus. 

The  Pennsylvania  Fire  has  decided  to  increase  its  capital  from 
$400,000  to  $750,000  by  the  issuance  of  new  stock  at  400  per  cent,  thus 
adding  $1,050,000  to  surplus. 

The  Union  of  Philadelphia  announces  the  appointment  of  Walter 
L.  Schnaring  as  special  agent  for  Eastern  Pennsylvania,  New  Jersey, 
Delaware  and  the  District  of  Columbia. 

The  Granite  State  Fire  of  New  Hampshire  has  appointed  John  C. 
Allen,  Jr.,  formerly  with  the  American  Fire,  special  agent  for  this 
State. 

The  many  friends  of  William  B.  Kelly,  an  adjuster  in  this  city  and 
formerly  general  manager  of  the  American  Fire  of  Philadelphia,  who 
recently  went  to  San  Francisco  in  the  interest  of  the  Franklin  Fire, 
were  shocked  on  Friday  last  to  hear  of  his  death  at  the  Sabiola  hos¬ 
pital,  Oakland,  Cal.,  on  that  day. 

The  news  of  the  retirement  of  R.  Emory  Warfield  as  manager  of 
the  Middle  department  of  the  Royal  to  accept  the  presidency  of  the 
Hanover  Fire  of  New  York,  naturally  led  to  many  rumors  regarding 
the  discontinuing  of  the  department  office  of  the  company  in  this  city. 
One  had  it  that  the  entire  department  was  to  be  added  to  that  of  New 
York.  This  seemed  hardly  logical  to  insurance  men,  however,  when 
it  was  considered  that  several  Southern  States  were  included  in  the 
field,  and  this  view  was  borne  out  in  the  announcement  on  Friday 
last  that,  dating  from  July  1,  the  States  of  Virginia  and  North  Caro¬ 
lina  had  been  detached  and  added  to  the  Atlanta  (Ga.)  department, 
managed  by  Milton  Dargan.  James  W.  Howie,  general  adjuster  for 
the  company  in  the  Philadelphia  department,  has  resigned  and  will 


accompany  Mr.  Warfield  to  New  York  about  the  middle  of  the  month. 
Milton  Dargan  visited  this  city  last  week  and  conferred  with  Mr. 
Warfield  regarding  the  change  above  noted,  and  C.  F.  Shallcross, 
New  York  manager  of  the  company,  was  here  the  early  part  of  this 
week. 

On  Saturday  last,  Judge  Pitney  of  the  Supreme  Court  of  New 
Jersey,  knocked  out  the  paid  fire  department  of  Atlantic  City,  which 
has  been  in  operation  two  years,  and  formally  put  in  office  Isaac  Weis- 
enthal,  chief  engineer,  under  the  old  volunteer  system,  in  place  of 
Chief  Black,  and  restored  the  volunteer  firemen.  It  seems  that  the 
three  ordinances  creating  the  paid  department  are  defective,  and  it 
will  be  necessary  to  have  a  special  meeting  of  councils  called  to  pro¬ 
vide  for  the  continuation  of  the  department  until  new  ordinances  can 
be  drawn. 

The  name  of  Shubert,  Swan  &  Odiorne,  as  second  agents  of  the 
Assurance  Company  of  America  reporting  to  Stone,  Mathews  &  Co., 
has  been  added  to  the  list  of  signers  of  the  Philadelphia  agreement 
of  April,  1897.  It  is  expected  that  the  above  mentioned  firm  will  be 
incorporated  this  month  to  transact  fire,  accident,  credit  and  life  in¬ 
surance. 

The  Philadelphia  Fire  Underwriters  Association  promulgated  on 
June  1  advances  in  rates  amounting  to  fifteen  per  cent  on  risks  in  the 
congested  district,  and  ten  per  cent  on  specific  and  minimum  rated 
risks  outside  of  that  district,  except  minimum  rated  dwellings,  stores 
and  dwellings,  churches,  asylums,  etc.  The  feeling  among  insurance 
and  business  men  generally  is  that  the  advance  is  most  moderate,  and 
much  credit  is  given  the  committee  for  having  so  arranged  it  that  its 
application  is  perfectly  simple,  and  also  for  the  good  judgment  dis¬ 
played  in  exempting  from  its  application  those  risks  in  the  congested 
district  which  are  still  subject  to  the  “blue  slip”  charge. 


THE  MIDDLE  STATES. 


The  Cosmopolitan  Fire  of  New  York. 

The  Cosmopolitan  Fire,  started  by  Adolph  Loeb  &  Sons  of  Chicago, 
perfected  its  organization  last  week  with  the  following  directors:  James 
J.  Phelan,  former  dock  commissioner;  Max  E.  Bernheimer,  president  of 
the  Bernheimer-Schwartz  Brewing  Company;  F.  Augustus  Heinze, 
Charles  I.  Winchester  of  C.  I.  Winchester  &  Co.;  Max  H.  Schultze  of 
Otto  Heinze  &  Co.,  bankers;  S.  H.  Kohn,  former  president  of  the  Chrome 
Steel  Works;  H.  A.  Scheftel  of  J.  S.  Bache  &  Co.;  Harry  H.  Meyer  of 
Seligman  &  Meyer;  Benjamin  E.  Bensinger,  president  of  the  Brunswick- 
Balke-Collender  Company;  Jos.  Beifeld,  Chicago;  Joseph  Harris,  vice- 
president  of  the  Automatic  Electric  Company  of  Chicago;  Adolph  Loeb 
and  Leo  A.  Loeb  of  Adolph  Loeb  &  Sons,  Chicago. 

The  company  has  commenced  business,  having  been  licensed  by  the 
New  York  State  Insurance  Department  with  a  capital  of  $300,000,  and  a 
paid-in  surplus  of  $150,000.  The  officers  are;  Adolph  Loeb,  president; 
Leo  A.  Loeb,  vice-president;  Herbert  A.  Scheftel,  second  vice-president; 
Louis  L.  Loeb,  secretary.  Adolph  Loeb  &  Sons  of  New  York  and  Chi¬ 
cago  are  general  agents  for  the  United  States,  and  Loeb  &  Barry  of  New 
York  city  are  Eastern  agents,  including  the  metropolitan  district. 


The  Keystone  Underwriters. 

The  Keystone  Underwriters  of  Pittsburg  has  been  organized,  composed 
of  the  following  named  companies,  all  of  Pittsburg:  German  Fire,  Ger- 
man-American,  Monongahela  and  Union.  For  the  present  the  organiza¬ 
tion  will  confine  its  operations  to  Pennsylvania.  No  manager  has  as  yet 
been  appointed. 


— James  Howie,  who  has  been  in  charge  of  the  loss  adjustments  of  the  Middle 
department  of  the  Royal,  is  to  go  with  the  Hanover  Fire  shortly. 

— Oscar  A.  Rogers  has  sold  his  interest  in  the  firm  of  Rogers  &  Flanegin,  in¬ 
surance  agents  and  brokers  of  Pittsburg,  Pa.,  to  his  former  partner,  Wm.  W. 
Flanegin,  and  retired  from  the  insurance  business.  The  business  will  be  con¬ 
ducted  under  the  firm  name  of  Wm.  W.  Flanegin  &  Co. 
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Ohio  News  Items. 

[From  Our  Own  Correspondent.] 

Friends  of  Superintendent  of  Insurance  A.  I.  Vorys  have  been  en¬ 
deavoring  to  induce  him  to  consent  to  the  nomination  of  Secretary  of 
State  on  the  Republican  ticket,  but  he  has  as  yet  shown  no  inclination 
that  way.  Mr.  Vorys  is  rather  independent  in  his  political  ideas,  though 
a  strong  Republican,  and  it  is  believed  that  that  kind  of  a  man  will  be 
required  to  head  the  ticket  this  fall.  Governor  Patt.ison  has  not  shown 
any  inclination  to  make  a  change  in  the  office  yet,  and  there  is  still 
some  idea  that  Mr.  Vorys  may  be  asked  to  accept  a  reappointment  by 
the  Governor. 

The  premium  receipts  in  Cleveland  for  1905  were  practically  $1,700,000, 
while  the  losses  were  in  the  neighborhood  of  $785,000. 

It  is  said  that  ore  shippers  have  refused  to  pay  the  insurance  rates 
charged  on  cargoes  shipped  in  wooden  vessels  on  the  lakes,  and  that  if 
the  vessel  owners  wish  to  do  business  with  them  they  must  pay  for  the 
insurance  themselves.  Since  last  year  rates  on  first-class  wooden  ves¬ 
sels  and  wood  barges  of  the  same  class  have  increased  from  ten  cents  to 
forty  cents.  On  the  poorer  classes  of  vessels,  the  rates  go  as  high  as 
eighty  and  ninety  cents.  Steel  steamers  are  rated  the  same  as  last  year, 
and  a  slight  advance  was  made  on  steel  barges.  Shippers  know  that 
rates  last  year  were  very  low,  but  they  did  not  expect  the  heavy  losses 
to  push  the  rates  up  to  such  a  degree  as  is  shown  in  the  schedule. 

Cleveland  and  Cincinnati  agents  are  exercised  quite  a  little  over  the 
proposed  reduction  of  commissions,  as  formulated  by  the  managers  at 
Chicago,  last  week.  However,  it  is  believed  that  the  agents  will  not 
be  affected  so  much  as  the  brokers  and  solicitors  by  the  new  arrange¬ 
ment.  Again,  there  is  serious  doubt  among  the  agents  as  to  whether 
the  matter  will  go  through.  Even  with  ten  per  cent  of  the  companies 
out,  considerable  competition  could  be  developed  and  it  is  thought  that 
companies  that  cared  to  handle  the  business  could  get  all  they  want  if 
better  commissions  are  offered.  Companies  which  have  been  operating 
here  with  salaried  managers  have  had  exceedingly  high  expenses. 

Manager  C.  H.  Patton  of  the  Cleveland  Inspection  Bureau  is  said  to 
have  made  a  report  of  his  investigation  of  the  rate  question  to  the 
companies,  with  suggestions  as  to  the  proper  increase,  and  will  await 
their  consideration  before  putting  the  new  schedule  in  force.  It  is 
understood  that  the  principal  advance  will  be  made  on  two  or  three 
classes  of  risks,  which  have  not  been  paying  in  the  past.  O.  M.  C. 

Cleveland,  June  2. 


Ohio  Jottings. 

[From  Our  Own  Correspondent.] 

Chas.  L.  Hecox,  formerly  State  agent  in  Michigan  for  the  American 
and  the  Spring  Garden  of  Philadelphia,  becomes  special  agent  in  Ohio  for 
the  Delaware  and  the  Reliance. 

M.  F.  Grim,  late  special  agent  in  Ohio  for  the  Union  of  Philadelphia, 
has  resigned  to  become  special  agent  for  the  Franklin  of  Philadelphia  in 
the  same  field. 

A.  M.  L.  Wasson,  special  agent  for  the  Franklin  of  Philadelphia  in 
Ohio,  is  to  remove  to  Chicago  to  take  more  important  duties. 

George  Diebold,  special  agent  for  the  National  Union  for  Ohio,  has  left 
for  San  Francisco  to  assist  in  the  loss  adjustments. 

Thos.  C.  Parsons,  late  general  agent  of  the  Western  of  Pittsburg,  is 
now  doing  independent  adjusting,  with  headquarters  in  Cleveland. 

Cincinnati,  Columbus  and  Cleveland  are  to  have  the  new  large  cities 
schedule  of  rating  applied  in  the  congested  districts. 

The  congested  district  of  Cleveland  has  been  inspected  by  the  Ohio 
State  Fire  Prevention  Association.  Many  defects  were  found  and  many 
corrections  of  same  were  immediately  carried  out. 

San  Francisco  conditions  have  not  yet  had  the  effect  of  stopping  rate 
cutting;  a  number  of  small  companies  not  involved  in  the  losses  are 
trying  to  get  the  business  by  high  commission  and  rate-cutting  tactics, 
apparently  believing  that  the  companies  involved  in  San  Francisco  will 
not  retaliate  or  meet  their  methods. 

The  resignation  of  Hy.  Davis,  as  State  Fire  Marshal  of  Ohio,  has  been 
accepted,  and  D.  S.  Creamer  of  St.  Clairsville  has  been  appointed.  Mr. 
Creamer  is  a  local  fire  insurance  agent,  and  it  is  believed  he  will  make 
an  acceptable  and  efficient  Fire  Marshal. 

Columbus,  June  4.  Christopher. 


— The  New  Jersey  Fire  has  been  admitted  to  Minnesota. 

—The  Fidelity  Fire  of  New  York  is  making  application  for  admission  to 
Indiana. 

— W.  C.  Cole,  secretary  of  the  Hawkeye  of  Des  Moines,  died  recently  as  a  re¬ 
sult  of  paralysis.  Mr.  Cole  had  been  secretary  of  the  Hawkeye  for  twenty-five 


years,  and  entered  the  office  of  the  company  in  1S72  as  bookkeeper.  He  was 
born  in  Baltimore  in  1852. 

— The  Travelers  Fire  of  Pine  Bluff,  Ark.,  has  ceased  writing  surplus  line 
business  entirely. 

— The  New  Jersey  Fire  of  Camden  has  been  admitted  to  Indiana.  Frank  L. 
Sawyer  is  the  Indianapolis  agent. 

—Charles  L.  Hecox  of  Detroit  has  been  appointed  State  agent  of  the  Delaware 
and  the  Reliance  for  Ohio,  with  headquarters  at  Columbus. 

— The  Hawkeye  of  Des  Moines  is  seeking  admission  to  Tennessee,  Louisiana 
and  Mississippi.  It  will  be  represented  in  these  States  by  W.  L.  Nelson  &  Co., 
Memphis. 

— The  Newark  Fire  has  appointed  J.  H.  Macfarlane,  formerly  an  examiner  in 
the  Western  department  of  the  Providence  Washington,  its  Western  special 
agent,  under  General  Agent  DeWitt. 

— The  directors  of  the  Traders  of  Chicago  declared  that  the  company  will  pay 
losses  on  San  Francisco  risks  on  the  same  basis  as  solvent  companies,  and  will 
take  no  advantage  of  receivership  to  scare  claimants  into  scaling  their  claims. 

—A  charter  has  been  granted  the  Home  Fire  of  McAlester,  I.  T.  The  new 
company’s  capital  stock  is  $200,000,  and  the  officers  are:  James  F.  George, 
president;  S.  R.  George,  vice-president,  and  A.  L.  George,  secretary-treasurer. 

— A.  M.  L.  Wasson,  special  agent  of  the  Franklin  Fire  of  Philadelphia  for 
Ohio,  Indiana,  Illinois,  Kentucky  and  West  Virginia,  has  been  assigned  to 
Illinois,  and  M.  F.  Grim,  formerly  with  the  Union,  will  become  special  agent  in 
Ohio,  Kentucky  and  West  Virginia. 

— The  Printers  and  Publishers  Reciprocal  Underwriters,  which  is  being  organ¬ 
ized  by  F.  B.  Hamblin  at  Kansas  City,  will  commence  business  as  soon  as  100 
subscribers  have  been  secured.  The  first  twenty-five  will  act  as  an  advisory  com¬ 
mittee,  pass  on  all  risks  and  direct  the  policy  of  the  organization. 

— J.  W.  Daugherty,  secretary  of  the  American  Guaranty  Fund  Mutual  Fire  of 
St.  Louis,  has  resigned,  to  devote  his  attention  to  the  recently  organized  Mid¬ 
land  National  Fire.  J.  E.  Huiskamp,  son  of  the  president  of  the  company, 

succeeds  Mr.  Daugherty  as  secretary  of  the  American  Guaranty  Fund. 

— Regarding  the  final  account  and  report  of  William  S.  Dwinnell  and  John  C. 
Sweet  as  receivers  of  the  Minneapolis  Fire  and  Marine  Mutual,  the  court  has 
issued  an  order  to  all  creditors  and  persons  interested  to  show  cause  on  the 
16th  day  of  June,  1906,  why  the  said  account  and  report  should  not  l^e  approved 
by  the  court. 

—Stockholders  of  the  Queen  City  Fire  of  Sioux  Falls  are  subscribing  $225,000, 
payable  on  demand,  to  meet  the  company’s  San  Francisco  obligations  and 
strengthen  its  surplus.  The  estimated  net  losses  of  the  Queen  City  amount  to 

$125,000,  so  that  $100,000  will  be  added  to  the  company’s  surplus,  and  place  it  in 

a  stronger  position  than  it  was  before  the  conflagration. 

— At  a  recent  meeting  of  the  directors  of  the  Millers  National  of  Chicago,  M. 
A.  Reynolds,  who  has  been  acting  secretary  since  the  retirement  of  W.  L.  Bar- 
num,  was  elected  secretary,  and  will  be  manager  of  the  company.  W.  1.  Neely, 
the  treasurer  of  the  company,  resigned,  and  John  W.  Hey  wood  of  Minneapolis, 
one  of  the  directors,  was  elected  treasurer  till  the  end  of  the  year. 


THE  NEW  ENGLAND  FIELD. 


— President  George  L.  Chase  of  the  Hartford  Fire,  who  has  been  very  low 
during  the  past  few  weeks  from  acute  Bright’s  disease,  is  steadily  improving 
from  day  to  day. 

— It  is  reported  that  a  number  of  wealthy  residents  of  the  Kennebec  Valley  are 
interested  in  the  organization  of  a  new  fire  company,  which  will  confine  its 
operations  to  the  State  of  Maine. 

— Nelson  B.  Bassett,  in  charge  of  the  loss  department  of  the  Scottish  Union 
and  National  at  the  head  office  in  Hartford,  has  been  appointed  secretary  of  the 
General  Adjustment  Bureau,  and  will  remove  to  New  York  to  assume  his  new 
duties  in  the  near  future. 


THE  SOUTH. 


Firemans  Fund  in  Louisiana. 

A  particularly  practical  demonstration  of  business  friendship  was  re¬ 
cently  shown  the  old  Firemans  Fund  when  its  license  in  Louisiana  was 
revoked.  A  number  of  department  managers  in  the  South  circularized 
agents  instructing  them  to  take  all  Firemans  Fund  business  offered, 
with  the  understanding  that  it  should  be  replaced  in  the  New  Firemens 
Fund  Insurance  Corporation  as  soon  as  it  secured  a  license  in  Louisiana. 
Only  a  few  days  elapsed  before  a  license  was  issued  to  the  Firemens 
Fund  Insurance  Corporation,  and  the  companies  which  secured  the  re¬ 
newal  of  its  policies  during  that  period  are  permitting  flat  cancellations 
in  order  that  the  business  may  be  replaced  with  the  Firemens  Fund.  A 
large  majority  of  company  officials,  managers,  State,  special  and  local 
agents  feel  extremely  friendly  toward  the  Firemans  Fund  and  the  Home 
Fire  and  Marine,  which  have  pursued  an  honorable  course  for  so  many 
years. 
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— Sidney  H.  Tillman  of  Dallas,  Tex.,  has  received  the  Dallas  agency  of  the 
New  Jersey  Fire.  * 

— Arrangements  have  been  completed  to  increase  the  paid-up  capital  of  the 
Commonwealth  Fire  of  Dallas  to  $250,000. 

— H.  A.  W.  Happer,  special  agent  of  the  Westchester  for  Virginia,  North 
Carolina  and  South  Carolina,  has  resigned. 

— The  North  River  Fire  has  appointed  Dresham  Ennis  its  special  agent  for 
Mississippi  and  Louisiana,  with  headquarters  at  New  Orleans. 

— The  National  Lumber  of  Buffalo,  New  Jersey  Fire,  Colonial  Assurance  of 
New  York  and  the  Jefferson  Fire  of  Philadelphia  have  been  admitted  to  Texas. 

— Chief  Electrician  A.  M.  Schoen  of  the  South-Eastern  Tariff  Association  has 
been  elected  to  the  board  of  managers  of  the  American  Institute  of  Electrical 
Engineers. 

— H.  R.  Bush,  superintendent  of  the  Southern  agencies  of  the  Traders  at  the 
home  office,  has  been  appointed  to  a  similar  position  with  the  American  of 
Newark. 

— Chief  Inspector  V.  E.  Mac  Knight  of  the  South-Eastern  Tariff  Association 
has  been  elected  to  the  executive  committee  of  the  National  Association  for 
Uniform  Inspection  Reports. 

— From  June  1,  Milton  Dargan,  Southern  department  manager  of  the  Royal, 
has  assumed  jurisdiction  over  that  company’s  agencies  in  Virginia  and  North 
Carolina,  which  theretofore  reported  to  the  Philadelphia  department  office. 
George  B.  Jennings  is  in  charge  of  the  new  territory. 


THE  PACIFIC  COAST. 


Adjustment  Conditions  at  San  Francisco. 

[From  Our  Own  Correspondent.] 

On  April  19,  while  San  Francisco  was  still  in  flames,  word  was  passed 
around  among  the  managers  living  on  the  Oakland  side  of  the  Bay  of 
San  Fi-ancisco  to  meet  at  Reed’s  Hall,  on  the  following  morning.  At  this 
meeting,  which  was  very  fully  attended,  the  organization  was  created 
and  its  title  chosen — Fire  Underwriters  Adjusting  Bureau. 

The  four  weeks  that  followed  were  devoted  to  the  preliminary  work  of 
arranging  details,  while  awaiting  the  arrival  of  adjusters  and  repre¬ 
sentatives  from  the  head  offices.  The  machinery  that  is  to  handle  the 
adjustments  of  the  greatest  conflagration  the  world  has  yet  seen,  has 
at  last  been  completed,  and  every  day  there  is  appointed  a  number  of 
sub-committees  composed  of  three  companies  each.  To  every  sub-com- 
mitee,  working  under  a  general  adjusting  committee,  is  assigned  a  loss 
in  which  six  or  more  companies  are  interested.  Hundreds  of  such  as¬ 
signments  have  thus  been  made,  and  adjustments  may  now  be  said  to 
be  well  under  way. 

Before  proceeding  to  adjust,  a  non-waiver  agreement  is  taken  by  each 
sub-committee  under  powers  granted  in  a  resolution  passed  by  the  bureau 
and  signed  by  its  members.  Thus  the  all-important  question  of  lia¬ 
bility  is  evaded  for  the  time  being,  and  the  question  that  is  agitating 
insurance  circles  all  the  world  over  is  still  unanswered. 

In  the  meantime  many  advantageous  settlements  on  very  favorable 
compromise  lines  are  being  effected  by  companies  anxious  to  dispose  of 
small  losses  by  buying  back  their  policies.  Only  those  companies  with 
forethought  enough  to  provide  cash  credits  in  Oakland  are  enabled  to 
make  such  settlements  on  the  most  advantageous  terms.  The  fact  of 
the  San  Francisco  banks  having  remained  closed  till  May  23,  has  made 
money  scarce  and  many  such  settlements  possible. 

Although  at  this  date  of  writing  there  are  rumors  of  certain  companies 
denying  liability  under  the  earthquake  clause,  the  present  indications 
point  to  a  policy  of  weakness.  Avoiding  the  issue,  fearing  the  re¬ 
sponsibility,  the  gathering  of  talent  at  Reed's  Hall  appears  more  likely 
to  drift  wherever  the  course  of  events  may  lead,  than  to  arrive  at  any 
definite  decision  as  regards  the  really  important  issues  before  them.  In 
the  presence  of  a  disaster  of  such  magnitude  as  threatens  the  solvency  of 
eighty  per  cent  of  the  insurance  companies  involved,  unanimity  of  action 
would  seem  to  be  an  almost  foregone  conclusion.  There  are,  however, 
several  factors  in  the  situation  that  bid  fair  to  make  the  companies’  ag¬ 
gregate  loss  far  greater  than  should  be  necessary. 

That  great  motive  power  in  human  events,  jealousy,  makes  itself 
strongly  felt.  San  Francisco  managers  do  not  all  stand  high  in  the  scale 
of  business  intelligence,  and  some  of  them,  who,  by  reason  of  the  strength 
of  the  companies  they  represent,  have  high  standing  in  the  bureau,  or 
at  board  meetings,  are  unfortunately  not  men  of  alert  mind  or  decisive 
character.  Among  such  as  these,  and  the  smaller  fry  that  recognize  their 
leadership,  the  presence  of  Eastern  adjusters  in  their  councils  is  as  a 
thorn  in  the  side.  The  San  Francisco  managers,  with  but  few  excep¬ 
tions,  are  in  attitude  of  mind  very  nearly  akin  to  local  agents.  Their 
great  desire  is  to  write  business  and  advertise  the  office  by  paying 
losses  quickly  and  generously.  The  adjusters  sent  out  from  the  head 
offices  are  here  to  save  the  companies’  assets  and  protect  their  stock¬ 
holders  from  unnecessary  loss.  Moreover  it  ruffles  the  dignity  of  many 


a  general  agent  of  local  prominence  to  hear  his  erroneous  beliefs  pulled 
to  pieces  by  keen  young  men,  well  posted  in  modern  methods  and  the 
rulings  of  courts. 

On  the  other  hand,  the  calibre  of  many  head  office  representatives  is 
lamentably  small.  Instead  of  entrusting  the  task  to  clever  adjusters, 
many  companies  have  merely  sent  assistant  secretaries  or  special  agents 
with  no  particular  qualifications  for  the  work  before  them.  It  is  quite 
evident  that  men  in  the  East  have  no  real  conception  of  the  magnitude 
and  difficulty  of  the  task  confronting  them  here,  and  this  fact  itself 
constitutes  one  of  the  greatest  troubles.  The  brainy  men  are  forced  to 
overcome  at  all  times  the  opposition  of  their  less  competent  brethren, 
and  altogether  needless  friction  and  delay  is  the  result.  Were  there  more 
men  among  the  company  representatives  as  clever  as  Geo.  A.  Branson, 
the  New  York  adjuster,  and  M.  0.  Brown,  the  secretary  of  the  West¬ 
chester,  insurance  companies  would  save  many  millions  of  dollars  in 
San  Francisco. 

The  public,  meanwhile,  are  quite  at  sea.  Ignorant,  naturally,  of  the 
technical  problems,  they  attempt  to  assimilate  the  indigestible  food  sup¬ 
plied  them  by  the  misleading  statements  of  an  unscrupulous  local  press. 
Every  newspaper  publishes  daily,  articles  in  which  the  words  of  indi¬ 
vidual  insurance  men  are  misconstrued,  and  the  deliberations  at  Reed's 
Hall  misinterpreted.  The  Committee  of  Forty,  appointed  by  the  Mayor 
of  San  Francisco,  to  promote  the  rebuilding  of  a  greater  San  Fran¬ 
cisco,  and  its  sub-committee  on  insurance,  have  been  ill  advised 
in  their  attitude.  In  their  zeal  to  shield  the  commercial  prosperity 
of  the  city  from  the  harm  that  reports  of  the  earthquake  might  inflict, 
they,  in  common  with  the  press,  systematically  belittled  the  shaking 
and  laid  all  the  blame  on  the  fire.  Had  they  faced  the  issue  squarely  and 
honestly,  the  inevitable  compromise  of  insurance  losses  would  have  been 
vastly  facilitated,  and  the  prompt  settlement  of  claims,  so  important  to 
the  future  of  the  city,  would  have  been  immeasurably  hastened. 

In  the  midst  of  the  confusion  created  by  these  distorted  versions  of  the 
real  facts.  Insurance  Commissioner  Wolf  has  constituted  himself  ad¬ 
visory  adjuster  for  the  insured,  and  publishes  in  the  newspapers  daily, 
advice  to  polieyholders.  His  particular  effort  is  to  establish  claims 
where  both  policies  and  records  are  destroyed,  and  though  laudable  in 
his  intent,  much  difficulty  may  follow.  Many  claims  are  being  presented, 
well  clothed  in  the  excuse  of  burned  policies,  by  men  who  never  took  out 
insurance  in  their  lives,  and  the  plan  of  filing  notices  of  loss  with  every 
company  in  the  State  is  growing  in  popularity. 

The  necessity  of  giving  notice  of  loss  and  filing  proofs  has  taken  root 
in  the  public  mind.  Loss  notices  of  every  kind  and  form  have  come  in 
by  the  hundred,  and  proofs  of  curious  design  are  beginning  to  be  pre¬ 
sented.  Proper  forms  for  proofs  of  loss  are  in  great  demand.  Every  in¬ 
surance  office  declares  it  has  not  a  single  copy,  and  lucky  is  the  man 
who  can  beg  one  of  a  friend.  Unless  the  Commissioner  obtains  and  dis¬ 
tributes  a  supply,  or  some  enterprising  printer  sees  a  profitable  opening, 
a  curious  state  of  affairs  will  ensue  when  the  date  of  the  sixty-day  limit 
approaches.  This  limit  has  been  extended  by  some  companies,  but  others 
refuse  to  waive  their  rights,  and  opinions  vary  as  to  the  wiser  course  to 
-  adopt  in  this  regard. 

Varied  as  are  prevailing  opinions  on  other  subjects,  the  policyholders, 
to  a  man,  deny  any  earthquake  damage  to  the  buildings  upon  which  they 
had  insurance.  In  one  office  out  of  some  twelve  hundred  claims,  the 
assured  under  only  one  policy  confessed  to  damage  before  the  fire.  Thus 
the  big  fight  that  is  to  come  is  set  squarely  before  the  companies  by 
the  strategical  position  which  the  policyholders  have  taken  up,  regardless 
of  the  moral  obligations  of  truth,  Occidental. 

San  Francisco,  May  28. 


MISCELLANEOUS  FIRE  NEWS. 


San  Francisco  Items. 

H.  F.  Atwood,  secretary  of  the  Rochester  German  and  chairman  of  the 
general  adjustment  committee  at  San  Francisco,  who  came  East  for  a 
short  visit  a  few  days  ago,  says  that  more  rapid  progress  can  now  be 
made  on  the  work  of  adjusting  the  losses,  as  the  companies  have  agreed 
on  a  basis  for  the  handling  of  earthquake  and  dynamite  losses.  Mr. 
Atwood  expects  to  have  the  Rochester  German's  losses  all  settled  up 
in  two  months,  but  may  be  detained  longer  by  the  duties  of  his  chair¬ 
manship. 

President  L.  H.  Vail,  of  the  Dutchess  of  Poughkeepsie,  has  gone  to  San 
Francisco. 

Manager  Uber'to  C.  Crosby  of  the  Royal  Exchange  has  returned  to  San 
Francisco. 

W.  P.  Robertson,  State  agent  of  the  Phenix  of  Brooklyn,  has  gone  to 
San  Francisco  to  assist  in  the  adjustment  of  losses. 
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The  Royal  of  Liverpool  runs  an  advertisement  in  the  San  Francisco 
daily  papers,  which  is  a  notice  to  its  policyholders  that  no  attorney, 
collection  or  other  agency  is  necessary  for  presentation  of  claims;  that 
all  losses  will  be  paid  in  cash  without  discount  after  adjustment;  "im¬ 
mediate  notice  of  any  loss"  arising  from  San  Francisco  disaster  will  not 
be  required  and  the  time  within  which  proofs  of  loss  may  be  presented 
will  be  extended  upon  request. 

The  Pacific  board  has  decided  to  advance  rates  twenty-five  per  cent  in 
all  the  territory  within  its  jurisdiction,  pending  a  revision  of  the  schedules 
and  a  general  rerating. 

At  the  suggestion  of  Mayor  Schmidt,  the  city  council  of  San  Francisco 
has  practically  rescinded  its  action  extending  the  fire  limits. 

The  Commercial  Fire  of  Houston,  Tex.,  reported  its  total  liabilities  in 
San  Francisco  at  $37,250. 

The  directors  of  the  Austin  Fire  have  decided  to  reduce  the  company’s 
capital  stock  to  $200,000,  passing  $118,075  to  the  surplus  account.  This, 
it  is  stated,  will  more  than  cover  the  company’s  losses  in  San  Francisco. 

In  his  call  for  a  special  session  of  the  legislature,  Governor  Pardee 
will  include  a  request  for  a  new  section  to  the  reinsurance  laws  em¬ 
powering  a  Commissioner  to  ask  from  insurance  companies  an  abstract 
or  copy  of  all  business  in  force  in  California.  This  is  intended  to  afford 
relief  to  claimants  who  may  lose  their  policies. 

Approximately  all  companies  have  granted  an  extention  of  sixty  days 
for  the  filing  of  proofs  of  loss,  coupled  with  a  general  waiver  of  notice 
of  loss. 


Companies  Adopt  Basis  for  Pacific  Coast  Payments. 

At  a  recent  meeting,  held  in  the  offices  of  the  Phenix  of  Brooklyn,  by 
executive  officers  representing  nearly  eighty-five  per  cent  of  the  liabili¬ 
ties  of  American  companies  in  the  San  Francisco  disaster,  the  following 
preamble  and  resolutions  were  unanimously  adopted: 

Whereas,  On  April  IS,  1906,  a  great  earthquake  occurred  in  the  city  of  San 
Francisco,  Cal.,  which  destroyed  property  to  the  value  of  millions  of  dollars,  and 
was  followed  by  a  conflagration  made  unprecedented  in  extent  and  damage  by 
C°r1»7utl0nS  11i°.uced  by  and  following  said  earthquake;  and, 

Whereas,  The  problems  arising  in  connection  with  the  settlement  of  such 
losses  are  complex  and  intricate  to  an  extent  never  before  equaled  in  the  historv 
ot  underwriting'  bv  reason  of  the  following  and  other  factors,  namely: 

(a)  the  difficulty  of  clearly  segregating  losses  for  which  companies  are  liable 
lrom  those  from  which  they  are  exempt; 

^x*stence  of  many  varying  forms  of  policy  contracts; 

(c)  1  he  loss  of  essential  records  both  by  insurance  companies  and  bv  the 
assured;  and,  J 

Wffiereas,  It  is  highly  desirable  that  all  losses  for  which  fire  insurance  com¬ 
panies  are  legally  liable  should  be  promptly  settled  with  equity  and  fairness  to 
all  concerned;  and, 

Whereas,  It  is  expedient  that  a  statement  as  to  the  legal  and  moral  liability  of 
companiM  in  regard  to  claims  arising  from  the  catastrophe  at  San  Francisco 
should  be  made,  the  subjoined  is  adopted  as  a  fair  statement  of  such  liability, 
suitable  to^  be  used  as  the  basis  for  adjusting  losses: 

First— Where  policies  covered  buildings  (and  (or)  their  contents)  which  had 
certainly  fallen  before  the  fire,  or  which  had  been  so  damaged  as  to  void  the  in¬ 
surance  under  the  express  terms  of  the  contract— claims  under  such  policies 
should  not  be  paid. 

Second— Where  policies  covered  buildings  (and  (or)  their  contents)  which  may 
have  been  damaged  or  destroyed  by  the  authorities,  civil  and  (or)  military  sub¬ 
sequent  to  the  conflagration— claims  under  such  policies  should  not  be  paid  until 
the  facts  have  been  definitely  ascertained. 

Third— (a)  Where  policies  covered  buildings  (and  (or)  their  contents)  which 
were  probably,  not  certainly  so  damaged  by  earthquake  as  to  be  brought  within 
the  provisions  of  the  fallen  building  clause;  or, 

(b)  Where  policies  covered  buildings  (and  (or)  their  contents)  which  had 
suffered  from  shock  of  earthquake,  but  not  to  such  an  extent  as  to  bring  them 
within  the  provisions  of  the  fallen  building  clause;  or, 

(c)  Where  policies  covered  buildings  (and  (or)  their  contents)  which  had  been 
damaged  or  destroyed  by  the  authorities,  civil  and  (or)  military,  before  fire  had 
reached  them;  or, 

(d)  Where  policies  covered  property  whose  owners,  by  reason  of  the  destruc¬ 
tion  of  their  books  and  records,  are  unable  to  supply  the  proofs  of  value  re¬ 
quired  by  the  conditions  of  their  insurance  policies; 

In  all  such  cases,  claims  should  be  settled  by  a  reasonable  compromise. 

Fourth— Where  policies  covered  contents  of  buildings  which  are  certainly  not 
affected  by  the  exemption  conditions  of  the  policy— claims  under  such  policies 
should  be  paid  as  soon,  as  adjusted,  subject  to  such  deduction,  if  any,  as  may 
fairly  be  made  on  account  of  the  salvage  resulting  from  the  removal  of  portable 
property  from  buildings  before  fire  had  reached  them. 

Resolved,  That  all  the  insurance  companies  interested  in  this  disaster,  both 
domestic  and  foreign,  be  and  they  hereby  are,  cordially  invited  to  unite  in  the 
carrying  out  of  this  plan  of  operations. 


European  Reinsurance  Companies  on  San  Francisco  Losses. 

Below  will  be  found  a  copy  of  a  circular  letter  addressed  by  foreign  reinsurance 
companies  to  every  English  and  German  fire  insurance  company,  in  accordance 
with  resolutions  adopted  at  a  general  meeting  in  Frankfort,  Germany,  April  30 
1906: 

Frankfort  a.  M.,  April  30,  1906. 

Since  the  ill-fated  days  of  San  Francisco  the  public  press  of  both  hemispheres 
has  been  continually  publishing  the  most  varying  information  regarding  the 
position  which  those  companies  which  wrote  direct  insurances  in  San  Francisco 
intend  to  take  up  on  the  question  of  their  liability  for  losses  caused  by  this 
catastrophe.  Although  the  undersigned  companies  are  convinced  that  all  these 
reports,  some  of  which  are  of  the  most  disquieting  character,  lack  any  real  founda¬ 
tion,  and  that  the  direct  insurers  will  not  arrive  at  their  final  decisions  without 
taking  into  conscientious  consideration  the  interests  of  their  reinsurers  along 


with  their  own,  and  especially  the  measure  of  legal  liability  attaching  to  the  re¬ 
insurers,  still,  in  view  of  the  seriousness  of  the  case,  they  think  it  necessary  to 
recommend  in  the  most  pressing  manner  the  following  considerations  to  the 
careful  deliberation  of  those  companies  which  they  have  reinsured  on  risks  in  the 
city  of  San  Francisco. 

It  is  universally  accepted  as  a  rudimentary  principle  of  fire  insurance  that  the 
insurer  is  not  liable  to  indemnity  for  losses  caused  either  directly  or  indirectly  by 
earthquake.  Only  in  the  light  of  this  principle,  and  not  in  accordance  with  a 
more  or  less  forced  interpretation  of  the  text  of  the  policy,  should  a  claim 
made  for  compensation  for  such  a  loss  be  dealt  with.  The  argument  that  every 
loss,  irrespective  of  how  it  arose,  comes  within  the  liability  of  the  insurer  if  the 
policy  does  not  exclude  it  by  express  reference  to  a  given  origin,  is  only  so  far 
correct  as  it  is  a  question  of  causes  of  loss  inherent  to  the  intrinsic  nature  of  the 
loss  against  which  insurance  is  given.  The  conception  of  the  fire  loss,  however, 
against  which  the  insurer  gives  insurance  at  the  normal  rate  of  premium,  only 
comprises  normal  causes  of  loss,  and  leaves  absolutely  no  room  for  a  loss  caused 
by  earthquake.  Legally,  therefore,  the  question  is  not  at  all  whether  loss  by 
earthquake  is  excluded  by  the  conditions  of  the  policy  or  not,  but  rather  whether 
the  undertaking  of  liability  for  such  loss  is  expressly  agreed  to  in  the  policy 
or  not.  If  the  contract  does  not  include  such  an  agreement,  then  payment  can¬ 
not  legally  be  demanded  of  the  insurer  for  losses  caused  directly  or  indirectly 
by  earthquake. 

If,  in  given  cases,  an  appeal  were,  contrary  to  expectation,  to  be  made  to  a 
judicial  decision  on  the  question  of  the  liability  of  the  insurer,  the  first  pro¬ 
cedure  would  doubtlessly  be  an  investigation  into  the  intentions  of  the  parties 
when  making  the  contract.  But  who  can  doubt  that  the  intention  of  the  fire 
insurer  at  the  conclusion  of  his  contracts,  no  matter  whether  the  exclusion  is  ex¬ 
pressly  contained  in  the  text  or  not,  can  never  have  aimed  at  taking  upon  his 
shoulders  liability  for  losses  caused  directly  or  indirectly  by  earthquake.  The 
true  intention  of  the  insurer  at  contracting  is  demonstrated  by  the  never-dis¬ 
puted  business  usage  by  which  the  tacit  acceptance  of  liability  for  earthquake 
losses  at  the  usual  market  rates  of  fire  insurance  premium  has  always  been,  and 
still  is,  excluded — the  business  usage  which  has  pointed  out  its  path  to  modern 
development  of  fire  insurance  law,  and  which  in  this  law  receives  striking 
exemplification.  In  demonstration  hereof  we  point  to  art.  46  of  the  French 'par¬ 
liamentary  bill  respecting  insurance  contracts,  which  expressly  establishes  that: 
“L’assurance  ne  couvre  pas  les  incendies  occasionn£s  par  les  Eruptions  de  vol- 
cans,  les  tremblements  de  terre,  les  ouragans,  les  trombes  et  autres  cataclysmes.” 
And  regarding  the  intentions  of  the  contracting  parties,  and,  if  we  may  use 
the  expression,  the  contracting  capacity  of  the  insurer,  defines  in  a  really 
classical  manner  that:  “Les  primes  sont  g£n£eralement  fix£es  d’apres  des 
statistiques  qui  servent  de  base  des  calculs  de  probability.  Aussi,  sous  peine 
d’imposer  &  l’assureur  une  responsabilit£  que  les  parties  n’ont  pas  entendu  lui 
faire  supporter  et  qui  serait  hors  re  proportion  avec  la  prime  stipul§e,  Ton  ne 
dcit  point  lui  faire  supporter  des  incendies  causes  par  des  cataclysmes  au  sujet 
desquels  aucune  provision  ne  peut  etre  faite,  aucun  calcul  ne  peut  etre  §tabli.” 
(“The  premiums  are,  as  a  rule,  fixed  according  to  statistics,  which  serve  as  a 
basis  for  the  calculations  of  probability.  Also  if  one  does  not  want  to  impose 
on  the  insuring  party  a  responsibility,  which,  according  to  the  agreement  of 
both  parties,  he  has  not  to  carry,  and  which  would  be  out  of  proportion  to  the 
stipulated  premium,  he  has  not  to  bear  losses  of  fire  caused  by  earthquake,  on 
which  subject  no  provision  nor  calculation  can  be  established.”)  We  also  appeal 
to  the  most  recent  insurance  bill,  the  Austrian,  which  lays  down  in  sec.  74 
that:  “Sofern  nicht  etwas  anderes  vereinbart  worden  ist,  haftet  der  Versicherer 
nicht  fur  Brandschaden,  der  durch  militarische  Massregeln  im  Kriege  Oder  nach 
Erklarung  des  Kriegszustandes  verursacht  wird  oder  bei  einem  Aufruhr,  Aufstand 
oder  durch  ein  Erdbeben  entsteht.”  (“So  far  as  there  is  no  other  specific  agree¬ 
ment,  the  insurer  shall  not  be  liable  for  loss  caused  by  invasion  or  after  the 
declaration  of  martial  law,  or  for  loss  occasioned  by  insurrection,  riot  or 
through  earthquake.”) 

A  clearer  proof  than,  that  provided  by  these  two  statements  cannot  be  ad¬ 
duced  of  the  fact  that  the  universal  legal  interpretation  is  contained  in  the 
principle  that  earthquake  losses  can  only  be  considered  as  being  comprised  in 
the  liability  of  the  insurer  when  this  has  been  expressly  agreed  upon  in  the 
contract. 

But  the  principle  which  holds  force  in  the  relation  of  the  direct  insurer  to  the 
insured  is  also  valid  in  that  of  the  reinsurer  to  the  direct  insurer.  We  all  con¬ 
cluded  our  reinsurance  treaties  with  the  intention  of  loyally  fulfilling  our  obliga¬ 
tions,  in  so  far  as  these  are  the  result  of  the  normal  hazards  of  fire  insurance, 
and  consequently  the  payment  for  losses  is  concerned,  to  indemnification  for 
which  the  direct  insurer  is  legally  liable.  It  was,  however,  never  our  intention, 
by  the  conclusion  of  our  reinsurance  treaties,  to  engage  ourselves  also  to  partici¬ 
pation  in  payment  for  losses  for  which,  according  to  the  explanations  made  by  us 
above,  there  exists  no  strictly  legal  obligation  on  the  direct  insurer. 

We  have  considered  it  necessary  to  acquaint  you  with  our  perception  of  the 
legal  situation  not  because  we  unconditionally  decline  from  the  outset  to  follow 
you  in  bearing  losses  caused  by  the  catastrophe  in  San  Francisco,  but  because  it 
seemed  to  us  essential  to  point  out  to  you  the  whole  seriousness  of  your  re¬ 
sponsibility  in  paying  these  losses. 

We  fully  appreciate  the  special  interests  which  have  to  be  considered  in 
making  such  payments,  and  which  cannot  entirely  coincide  with  those  of  their 
reinsurers;  we  quite  understand  that  considerations  for  the  continuance  without 
complaints  by  the  insuring  public  of  a  large  existing  business  cannot,  and  should 
not,  be  neglected  in  the  decision  upon  the  question  of  liability  for  the  San  Fran¬ 
cisco  losses,  and  we  therefore  do  not  demand  that  our  legal  standpoint,  which 
we  consider  the  only  correct  one,  be  applied  in  its  full  strictness.  We  are,  on 
the  contrary,  prepared,  even  with  sacrifices  on  our  part,  to  stand  by  our  rein¬ 
sured  in  the  consideration  of  their  interests;  but  the  least  that  we  can  demand 
is  that  liberality — for  this  only,  and  not  the  fulfilment  of  a  legal  obligation,  can  be 
here  in  question — be  not  exaggerated,  and  that  the  companies  should  at  least 
take  full  advantage  of  the  legal  position  which  necessarily  results  from  even  the 
most  liberal  interpretation  of  their  policy  conditions. 

We  consequently  expect  that  those  companies  whose  policy  conditions  ex¬ 
clude  liability  for  the  direct  and  indirect  consequences  of  earthquake,  will  ab¬ 
solutely  refuse  to  admit  claims  made  against  them,  and  that  those  companies 
whose  policies  contain  the  conditions  of  the  so-called  standard  policy  will  only 
admit  those  losses  for  which,  on  a  strict  interpretation  of  the  condition  in 
question,  they  prove  to  be  undoubtedly  liable. 

Although,  according  to  the  explanations  made  above,  the  decision  on  the  legal 
side  of  the  question  does  not  depend  on  the  fact  whether  or  not  earthquake 
losses  are  expressly  excluded  in  the  policy,  it  still  seems  desirable,  in  order  to 
give  the  insured  also  a  clear  understanding  of  the  situation,  that  in  future, 
in  all  policies  in  all  fields  where  such  a  clause  is  lacking,  a  clause  should  be  im¬ 
mediately  inserted  which  shall  exclude  in  the  clearest  and  most  definite  manner 
liability  for  all  losses  arising,  directly  or  indirectly,  as  a  result  of  earthquake  and 
other  natural  phenomena  which  are  outside  the  range  of  calculation,  and  that 
the  ceding  companies  should  endeavor  that  such  a  condition  be  inserted  not  only 
in  their  own  policies,  but  in  those  of  all  other  companies  operating  in  the  same 
field.  We  are,  dear  sir,  yours  truly, 

Badische  Ruck-  und  Mitversicherungs-Gesellschaft  in  Mannheim. 

Erste  Bohmische  Ruckversicherungsbank  in  Prag. 

Ruckversicherungs-Gesellschaft  “Europa”  in  Berlin. 

La  Fondiaria,  Compagnia  Italiana  di  Assicurazioni  contro  TIncendio  in  Florenz. 

Hanseatische  Feuer-Versicherungs-Gesellschaft  in  Hamburg. 

Hamburg-Bremer  Allgemeine  Ruckversicherungs-Gesellschaft  in  Hamburg. 

Kolnische  Ruckversicherungs-Gesellschaft  in  Koln. 
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Minerva,  Retrocessions-  und  Ruckversicherungs-Gesellschaft  zu  Koln. 
Munchener  Ruckyersicherungs-Gesellschaft  in  Munchen. 

Aktieselskabet  Nordisk  Gjenforsikrings-Selskab  in  Kopenhagen. 

Nye  danske  Brandforsikrings-Selskab  in  Kopenhagen. 

Oberrheinische  V'ersicherungs-Gesellschaft  in  Mannheim. 

Prudentia,  Actien-Gesellschaft  fur  Ruck-  und  Mitversicherungen  in  Zurich. 
Rheinisch-Westfalische  Ruckversicherungs-Actien-Gesellschaft  in  M.  Gladbach, 
Versicherungs-Gesellschaft  “Rossija”  in  St.  Petersburg. 

Schweizerische  Ruckversicherungs-Gesellschaft  in  Zurich. 
Genforsikrings-Aktieselskabet  “Skandinavia”  in  Kopenhagen. 

Societe  Anonyme  de  Reassurances  contre  l’lncendie  in  Paris. 

An  edition  of  this  circular  printed  in  German  also  carried  the  signatures  of  the 
Versicherungs-Gesellschaft  “Hamburg”  in  Hamburg,  and  the  Versicherungs- 
Gesellschaft  “Salamandra”  in  St.  Petersburg. 


—A.  &  J.  H.  Stoddart,  general  agents  of  the  New  York  Underwriters  Agency, 
have  issued  a  profusely  illustrated  “Souvenir  of  the  Destruction  of  San  Fran¬ 
cisco  by  Earthquake  and  Fire,  April  18-21,  1906.” 

—Red  Book  No.  109,  of  the  British  Fire  Prevention  Committee  deals  with 
“Fire  Tests  with  Floors,”  and  describes  tests  of  a  floor  by  the  New  Expanded 
Metal  Company,  Ltd.,  of  London.  It  is  illustrated  by  photographs  and  diagrams. 
Copies  may  be  procured  through  The  Spectator  Company,  135  William  street, 
New  York,  at  $1.25  each. 

—A  telegram  from  Oakland,  Cal.,  recently  announced  the  resignation  of  Geo. 
D.  Dornin  as  Pacific  Coast  manager  of  the  National  Fire  of  Hartford,  which 
company  Mr.  Dornin  had  represented  for  eighteen  years.  It  stated  that  soon 
after  the  fire  H.  A.  Smith  was  sent  to  Oakland  from  the  home  office  to  look 
after  the  payment  of  losses,  which  amounted  to  $1,680,000.  He  informed  Dornin 
that  all  “approved  claims”  would  be  discounted  twenty-five  per  cent.  This 
caused  the  manager  to  resign.  Concerning  the  position  of  the  National  in  re¬ 
gard  to  its  San  Francisco  losses,  President  Nichols  is  quoted  as  follows:  “Much 
time  must  be  consumed  before  earthquake  and  fire  damage  can  be  apportioned. 
While  these  questions  are  unsolved,  I  hold  it  but  fair  that  claimants  desiring 
immediate  settlement  should  accept  twenty  per  cent  reduction  of  the  amount  of 
their  claims.  This  position  has  been  taken  by  a  great  majority  of  the  com¬ 
panies.  If  the  plan  proves  satisfactory  it  will  be  continued.  If  not,  it  will  be 
abandoned.” 


LIFE  INSURANCE  TOPICS 


NEW  YORK. 

Colonel  A.  G.  Dickinson  died  in  this  city  on  June  4.  He  was  a 
Confederate,  and  after  the  war  engaged  in  business  in  New  York. 
He  organized  the  West  Indies,  South  and  Central  America  and  Mexico 
into  one  of  the  New  York  Life’s  strongest  departments.  The  Queen 
Regent  of  Spain  conferred  upon  him  the  decoration  of  the  Noble  of 
Isabella  la  Cattolica,  never  before  given  to  an  American  citizen. 
Venezuela  also  gave  him  the  Order  of  The  Liberator. 


BOSTON  AND  VICINITY. 

The  Metropolitan  Surety  Company  of  New  York  has  just  been 
admitted  to  Massachusetts. 

The  Fidelity  Insurance  Company  of  New  York  has  applied  for 
admission  to  Massachusetts. 

•  The  report  of  the  Governor’s  special  commission,  appointed  to  con¬ 
sider  the  recodification  of  the  Massachusetts  insurance  laws,  has  been 
referred  to  the  next  legislature. 

The  same  commission  will,  within  the  present  month,  announce  its 
suggestions  for  legislation,  which  are  to  be  considered  by  the  recess 
committee  on  insurance. 


NOTES  FROM  PHILADELPHIA. 

Before  the  Senate  life  insurance  investigating  committee  at  Trenton, 
N.  J.,  at  its  first  session  on  Saturday  last,  Deputy  Insurance  Com¬ 
missioner  Thomas  K.  Johnston  in  the  course  of  his  testimony  said 
that  there  are  only  five  assessment  companies  doing  business  in  the 
State,  and  that  they  are  all  foreign  corporations.  He  favored  the 
repeal  of  laws  authorizing  the  organization  of  assessment  companies, 
but  not  the  abolition  of  fraternal  societies  or  organizations. 

Claude  Haverstick  has  retired  from  the  firm  of  Reid,  Haverstick  & 
Co.,  representatives  here  of  the  Empire  State  Surety,  and  the  firm  of 
Reid  &  Co.  has  been  formed  to  continue  the  agency.  It  is  understood 
that  Mr.  Haverstick  will  take  up  another  line  of  business  beside  in¬ 
surance. 

Articles  of  incorporation  were  filed  last  month  in  the  Camden 


county  clerk's  office  by  the  Manhattan  Agency  Security  Company,  to 
act  as  agents  and  brokers,  capital  $25,000.  Incorporators,  Clarence 
Hodson  and  William  B.  Reed,  Jr.,  of  this  city,  and  Wilfred  B.  Wol¬ 
cott  of  Camden.  This  corporation  has  been  formed  in  the  interest  of 
the  agency  of  the  Manhattan  Life  Insurance  Company  in  this  territory, 
under  the  management  of  General  Manager  Clarence  Hodson,  in  the 
Manhattan  building,  Fourth  and  Walnut  streets. 

Bondholders  here  of  the  American  Reserve  Bond  Company,  now  in 
receiver’s  hands,  have  sent  out  circulars  asking  co-operation  and  a 
deposit  of  holdings  with  the  Franklin  Trust  Company  of  this  city. 

The  meeting  of  representatives  of  burglary  insurance  companies 
which  was  to  have  been  held  in  this  city  on  May  25,  in  an  effort  to 
have  all  such  companies  become  members  of  the  compact,  was  not 
held,  because  it  was  found  that  not  a  sufficient  number  could  attend  to 
make  it  worth  while.  This,  however,  has  not  deterred  some  of  the 
gentlemen  from  making  a  further  effort  to  have  all  the  companies  get 
together,  and  thus  prevent  a  rate  war.  In  this  connection,  S.  H. 
Pool  of  the  Fidelity  and  Casualty,  and  Alan  D.  Wilson  of  Huidekoper 
&  Wilson,  representatives  of  the  United  States  Fidelity  and  Guar¬ 
anty,  have  taken  upon  themselves  the  task  of  interviewing  all  the 
burglary  underwriters  here  to  get  their  views  on  the  matter,  and  in 
particular,  of  endeavoring  to  have  the  representatives  of  outside  com¬ 
panies  come  into  the  fold.  To  many,  however,  the  outlook  for  an 
agreement  does  not  appear  very  promising. 

It  is  reported  that  Robert  M.  Coyle,  the  prominent  agent  and  broker, 
has  been  appointed  Philadelphia  representative  of  the  burglary  depart¬ 
ment  of  the  Pacific  Coast  Casualty  of  San  Francisco. 


THE  MIDDLE  STATES. 


Albany. 

[From  Our  Own  Correspondent.] 

There  was  but  one  insurance  measure  among  the  several  hundred 
thirty-day  bills  left  by  the  legislature  for  the  consideration  of  the  Gov¬ 
ernor.  It  was  one  of  the  few  insurance  measures  that  passed  the  two 
Houses  during  the  late  session,  excepting  the  Armstrong  bills,  and  the 
interests  behind  it  were  hopeful  of  its  being  enacted  into  law.  It  failed, 
however,  to  receive  executive  sanction,  being  left  to  die  through  failure 
to  secure  the  Governor’s  signature. 

The  bill  in  question  was  introduced  by  Assemblyman  Wells  of  New 
York  city,  and  related  to  securities  of  title  guaranty  corporations.  It 
amended  the  present  law  so  as  to  provide  that  five  or  more  persons  might 
form  a  corporation  “to  guarantee  the  validity  and  legality  of  securities 
issued  by  any  State  or  by  any  city,  county,  town,  village,  school  dis¬ 
trict,  municipality,  or  other  civil  divisions  of  any  State,  or  by  any  pri¬ 
vate  or  public  corporation;  such  corporation  to  be  known  as  a  securities 
title  guaranty  corporation,  and  to  be  subject  to  and  governed  by  all  the 
provisions  of  law  applicable  to  a  title  guaranty  corporation. 

Albany,  June  7.  Lancaster. 


New  Jersey’s  Investigation. 

The  New  Jersey  Senate  committee  on  insurance  investigation  has  en¬ 
gaged  William  H.  Corbin  as  counsel;  Scott  Snyder,  a  newspaper  man, 
clerk;  F.  W.  Guichtel,  stenographer,  and  John  F.  Lovett,  sergeant  at 
arms.  It  is  expected  that  the  Prudential  will  be  the  first  company  to  be 
examined.  The  members  of  the  committee  are  Senators  Hillery,  Wakelee 
and  Minturn.  A  preliminary  session  was  held  on  June  1.  Mr.  Corbin 
suggested  that  the  principal  points  to  which  the  committee  should  give 
its  attention  were  these:  “In  what  securities  shall  a  life  insurance  com¬ 
pany  be  allowed  to  invest  its  funds,  and  shall  it  be  allowed  to  own  the 
shares  of  other  corporations?”;  “Shall  it  be  limited  to  certain  enumer¬ 
ated  kinds  of  policies,  and  shall  the  forms  of  its  policies  be  prescribed?”; 
“Shall  deferred  dividend  policies  be  allowed?” 

Deputy  Commissioner  Johnson  of  the  banking  department  was  the 
only  witness  called,  and  he  admitted  that  his  department  seldom,  or 
never,  examined  foreign  companies  operating  in  New  Jersey.  He  also 
admitted  that  there  had  been  friction  between  the  New  Jersey  and  Massa¬ 
chusetts  Departments  because  of  the  refusal  of  the  New  Jersey  officials 
to  furnish  certain  data  which  had  been  requested  by  the  Commissioner 
of  Massachusetts,  and  that  the  information  asked  for  was  as  to  the 
nature  of  the  securities  held  by  the  Fidelity  Trust  Company  of  Newark. 
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The  explanation  given  by  Mr.  Johnston  for  the  refusal  to  give  this  in¬ 
formation  was  that  it  would  establish  a  bad  precedent  in  divulging  the 
private  affairs  of  a  financial  institution  of  New  Jersey. 


The  Philadelphia  Life  Insurance  Company. 

Now  that  the  Philadelphia  Life  Insurance  Company  has  completed  its 
change  from  the  mutual  to  stock  basis,  it  will  enter  New  Jersey,  Mary¬ 
land,  Delaware,  Virginia,  West  Virginia,  North  and  South  Carolina  and 
Georgia,  and  is  already  qualified  in  some  of  the  above.  This  company 
has  had  a  phenomenal  success  since  its  start  last  fall,  having  now  over 
$9,000,000  of  paid-for  business  on  its  books,  and  about  $3,000,000  more  in 
course  of  issue  and  settlement.  Its  present  writings  are  at  the  rate  of 
$1,000,000  per  week. 

An  agency  company  will  be  formed  in  each  State  in  which  the  company 
transacts  business. 


— The  Mutual  Benefit  will  write  a  low  rate,  five-year  term  policy  on  the  annual 
dividend  plan,  convertible  at  any  time  within  the  first  four  years. 

— The  Pittsburg  Life  and  Trust  will  increase  its  capital  from  $315,000  to  $1,000,- 
000,  and  capitalize  a  sufficient  amount  of  the  surplus  to  bring  this  item  to  an 
amount  in  excess  of  $300,000. 

— I’endennis  White  of  Buffalo,  president  of  the  Lumbermens  Insurance  Com¬ 
pany  and  the  Adirondack  Insurance  Company,  w'ho  was  killed  last  week  in  an 
automobile  accident,  carried  $75,000  life  insurance. 

— -On  May  1  the  New  York  branch  of  the  A.  O.  U.  W.  again  increased  its 
monthly  rates  as  follows:  Age  IS,  $1.25;  age  25,  $1.53;  age  30,  $1.76;  age  35,  $2.06; 
age  40,  $2.45;  age  50,  $3.70;  age  60,  $5.70;  age  70,  $9.65.  These  rates  are  higher 
than  the  non-participating  rates  in  regular  life  companies,  and  there  are  no 
cash,  loan  or  paid-up  values  given  with  the  usual  certificate  of  fraternal  orders. 


THE  WEST. 


— The  Union  Central  Life  has  issued  a  continuous  instalment  policy. 

—The  Iowa  insurance  investigating  commission  will  begin  on  the  Royal 
Union  Life. 

— The  Order  of  Pendo,  formerly  domiciled  in  San  Francisco,  has  established 
temporary  quarters  in  Los  Angeles. 

— The  New  Century  Life  Union  is  being  organized  at  Topeka,  Kan.  It  will  be 
a  fraternal  order  embodying  some  of  the  principles  now  in  use  by  regular  life 
companies. 

— The  Marquette  Mutual  Life  of  Chicago  is  writing  sub-standard  business. 
Claims  on  policies  running  less  than  five  years  are  paid  on  the  long  term  in¬ 
stalment  plan. 

— The  Wisconsin  legislative  committee  resumed  its  investigations  on  June  5, 
taking  up  the  history  and  organization  of  the  Union  Central  Life  of  Ohio.  Secre¬ 
tary  E.  P.  Marshall  and  Assistant  Actuary  E.  E.  Hardcastle  were  the  first 
witnesses. 

— The  Bankers  Life  Association  of  Des  Moines,  la.,  is  writing  an  unusually 
large  amount  of  new  business  this  year.  The  total  issues  from  January  1  to 
June  1  amount  to  $23,706,000.  This  is  a  gain  over  same  period  last  year  of 
about  sixty  per  cent. 

— The  Illinois  Life  has  won  its  suit  against  the  Kentucky  Department  in  the 
matter  of  the  withdrawal  of  $211,000  of  deposits  with  the  Kentucky  State  Treas¬ 
urer.  This  company  is  also  suing  the  Kansas  Department  for  a  release  of  a 
large  deposit  with  that  State. 

— Avery  E.  Moore,  Insurance  Commissioner  of  Arkansas,  has  called  a  meeting 
of  Arkansas  policyholders  in  mutual  life  companies  of  New  York  for  June  23 
at  Little  Rock,  to  perfect  a  State  organization  and  decide  on  a  ticket  for  directors, 
as  provided  in  the  new  New  York  law. 

— J.  F.  Force,  formerly  president  of  the  Northwestern  National  Life  of  Mil¬ 
waukee,  was  found  guilty  of  larceny  and  embezzlement,  charged  in  the  indict¬ 
ment  on  which  he  was  on  trial  last  week.  The  specific  charge  was  the  em¬ 
bezzlement  of  135  shares  of  Metropolitan  Bank  stock  from  the  insurance  com¬ 
pany. 

— The  Indiana  Insurance  Department  is  still  determined  to  bring  burial  asso¬ 
ciations,  of  which  there  are  several  in  the  State,  under  the  supervision  of  the 
insurance  law.  Backed  up  by  an  opinion  of  the  Attorney-General,  the  Depart¬ 
ment  is  preparing  to  make  so-called  graveyard  insurance  a  matter  of  history  in 
Indiana. 

— The  California  Insurance  Department  succeeded  in  saving  practically  all  the 
records  of  the  office,  but,  owing  to  the  hasty  manner  in  which  they  were  re¬ 
moved  to  a  place  of  safety,  they  are  now  in  confusion,  and  it  will  take  some 
time  to  straighten  them  out.  Temporary  offices  of  the  Department  are  at  1940 
Fillmore  street. 

— The  following  is  a  list  of  lectures  to  be  given  the  coming  semester  at  the 
University  of  Minnesota:  1.  The  History  of  Life  Insurance  and  Its  Develop¬ 
ment  in  the  United  States.  2.  Definition  of  Life  Insurance  Terms  and  Types  of 
Policies.  3.  Computation  of  the  Premium;  the  Reserve  and  Its  Organization 
and  Its  Use.  4.  The  Dividend  in  Life  Insurance;  (1)  deferred;  (2)  annual. 


5.  Assessment  Insurance.  6.  The  \\  ork  of  the  Agent  and  His  Relation  to  the 
Company  and  the  Policyholder;  the  Rights  of  the  Policyholder.  7.  Medical  Selec¬ 
tion.  8.  Life  Insurance  as  an  Economic  Fqrce. 

— The  North  American  Club  has  been  launched  in  Chicago,  with  a  capital 
stock  of  $50,000,  half  of  which  is  preferred.  Shares  are  $10  each.  The  purpose 
of  the  club  is  said  to  be  to  combine  social  features  and  the  writing  of  all  kinds 
of  insurance.  Offices  have  been  opened  in  room  1110  of  the  Hartford  building. 
Latef  on  a  noon-day  lunch  club  will  be  put  in  operation.  The  officers  are: 
President,  Frank  M.  Cory;  vice-president,  John  M.  Lavender;  secretary-treasurer, 
George  F.  Keller.  A  charter  has  been  taken  out  under  the  Maine  laws. 

— The  fraternal  orders  of  Missouri  are  rejoicing  over  the  recent  decision  of  the 
Supreme  Court  of  that  State  that  the  non-forfeiture  law  of  Missouri  does  not 
apply  to  them.  The  Supreme  Court  has  thus  reversed  itself,  Justice  Marshall 
having  rendered  a  decision  only  a  short  time  ago  in  which  he  held  that  the  non¬ 
forfeiture  law  did  apply  to  these  associations.  Had  this  decision  been  allowed 
to  stand,  most  of  the  Missouri  fraternals  would  have  had  to  go  out  of  business, 
as  they  would  have  been  held  liable  for  thousands  of  death  claims  under  lapsed 
certificates. 


THE  SOUTH. 


The  Southern  States  Mutual  Life. 

The  Southern  States  Mutual  Life  of  Charleston,  W.  Va.,  is  making 
rapid  strides  in  the  insurance  field.  It  was  chartered  late  in  January, 
this  year,  and  began  issuing  policies  April  1,  making  an  average  of 
about  $70,000  a  week  since,  while  no  policies  are  written  in  excess  of 
$10,000  on  a  single  life.  This  company  offers  no  stock,  board  contracts, 
or  rebate  schemes.  All  policies  participate  annually.  The  company  is 
backed  by  the  best  known  business  men  and  bankers  in  the  State  and 
has  a  full  paid-up  capital  of  $250,000  and  $50,000  surplus. 

The  feature  of  its  chief  policy  contract  is  a  guaranteed  preferred  divi¬ 
dend  annually,  in  the  form  of  additional  insurance  to  the  amount  of 
$10  per  thousand  each  year,  or  its  cash  value  applied  to  lessen  the  pre¬ 
mium  each  year,  after  the  second  payment.  Business  will  be  confined  to 
West  Virginia  for  a  few  months,  but  other  States  will  be  entered  as 
rapidly  as  possible  thereafter.  The  company  presents  good  opportunities 
for  live  agents  to  do  a  large  business. 


Louisiana  Legislation. 

Several  bills  affecting  life  insurance  companies  have  been  introduced 
in  the  Louisiana  Legislature,  among  which  is  one  requiring  domestic 
companies  to  have  $100,000  paid-up  capital  and  $100,000  on  deposit  with 
the  State  Treasurer  after  January  1,  1907.  Another  bill  is  in  relation  to 
forfeiting  of  policies  for  failure  to  pay  premiums.  Annual  distribution 
of  surplus  is  sought  in  a  bill  introduced  last  week,  and  another  bill 
assesses  all  property  of  life  companies  as  in  a  personal  valuation. 


— The  Travelers  Insurance  Company  has  been  relicensed  in  Kentucky. 

— The  Citizens  Mutual  Benefit  Society  is  a  new  fraternal  organized  in  Atlanta. 

— The  Baltimore  Life  LTnderwriters  Association  held  its  annual  outing  at 
Betterton.  J.  K.  Vashell  was  elected  secretary,  succeeding  George  M.  Kimberly,# 
resigned. 

— A  charter  has  been  granted  the  Southern  Life  and  Health  Insurance  Com¬ 
pany,  with  headquarters  in  Atlanta.  This  is  to  be  an  assessment  company.  H. 
D.  Sorrell  is  among  the  incorporators. 

—The  Southern  Life  of  Fayetteville,  N.  C.,  has  deposited  $100,000  with  the 
Insurance  Department  of  North  Carolina,  and  is  preparing  to  extend  its  terri¬ 
tory.  The  business  of  the  company  is  increasing  every  month. 

— The  State  Mutual  Life  of  Rome,  Ga.,  has  been  licensed  in  Missouri,  and  B. 
B.  DeMasters  of  Kansas  City  appointed  general  agent.  Mr.  DeMasters  has  had 
considerable  experience  in  general  agency  work  with  the  Indiana  State  and  the 
American  Central,  and  the  company  expects  gratifying  returns  from  his  agency. 
Artemus  R.  Roberts,  actuary  of  the  Texas  Life,  and  Matt  Bargas,  former  State 
agent  in  Texas,  have  been  appointed  managers  for  the  Southwest  by  the  State 
Mutual.  Mr.  Roberts  is  well  known  as  a  writer  on  insurance  topics,  and  is  a 
field  man  of  experience  and  ability,  in  addition  to  his  qualifications  in  actuarial 
work.  The  agency  has  several  States  at  its  disposal,  and  will  push  the  company’s 
work  rapidly  in  its  territory. 


The  Handy  Guide  and  Premium  Rates. 

Referring  to  The  Handy  Guide  to  Premium  Rates,  Applications  and  Policies 
and  Premium  Rates  of  American  Life  Insurance  Companies,  1906  annual  issues, 
recently  published  by  The  Spectator  Company,  E.  R.  Dickerson,  superintendent 
of  the  Metropolitan  Life,  writes:  “I  am  well  pleased  with  the  publications,  and 
do  not  know  how  I  could  get  along  without  them.” 


June  7,  1906] 
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Life  Insurance  Developments  of  the  Week. 

On  Thursday  last,  the  directors  of  the  Equitable  Life  of  New  York 
elected  officers  as  follows:  Paul  Morton,  President;  William  A.  Day, 
vice-president.  Mr.  Day  was  also  appointed  controller,  and  the  board,  in 
accordance  with  the  by-laws,  appointed  as  secretary,  William  Alexander; 
actuary,  Joel  C.  Van  Cise,  and  treasurer,  H.  R.  Winthrop. 

Appointments  made  by  the  president  were  confirmed  as  follows: 

G.  E.  Tarbell,  second  vice-president;  George  T.  Wilson,  third  vice- 
president;  S.  S.  McCurdy,  assistant  secretary;  C.  E.  Phelps,  assistant 
secretary;  M.  Murray,  assistant  treasurer;  W.  B.  Bremner,  assistant 
treasurer;  G.  R.  Brown,  deputy  controller;  Francis  W.  Jackson,  auditor. 

The  board  appointed  these  committees: 

Executive  Committee— The  president,  vice-president,  C.  B.  Alexander, 
James  B.  Forgan,  A.  C.  Humphreys,  A.  W.  Krech,  Levi  P.  Morton,  Wal¬ 
lace  L.  Pierce,  V.  P.  Snyder,  Thomas  Spratt,  J.  Edward  Swanstrom,  E.  B. 
Thomas,  George  F.  Vietor,  William  Whitman,  Charles  H.  Zehnder. 

Finance  Committee — The  president,  E.  B.  Thomas,  T.  De  Witt  Cuyler, 
Frank  S.  Witherbee,  James  McMahon. 

Committee  on  Agents— A.  C.  Humphreys,  J.  J.  McCook,  John  D.  Ker- 
nan,  G.  E.  Tarbell,  George  T.  Wilson.  ^ 

Committee  on  Insurance — Charles  H.  Zehnder,  Charles  E.  Littlefield, 
D-Cady  Herrick,  E.  W.  Bloomingdale,  W.  F.  MoCook. 

On  Monday  the  Appellate  Division  of  the  Supreme  Court  granted  the 
application  of  the  Equitable  for  a  modification  of  the  injunction  order 
in  the  Franklin  B.  Lord  case.  That  order  restrained  the  society  from 
carrying  into  effect  the  proposed  charter  amendment  submitted  a  year 
ago,  or  any  other  provision  which  would  impair  or  affect  the  rights  of 
stockholders.  Justice  Hirschberg  gave  it  as  his  opinion  that  the  proposed 
charter  could  be  amended  without  a  modification  of  the  injunction,  but 
as  the  society  was  apprehensive  of  contempt  proceedings,  counsel  was 
instructed  to  submit  an  order  of  modification.  The  proposed  amended 
charter  will  be  submitted  to  the  stockholders  on  June  18  and  to  the  di¬ 
rectors  two  days  later. 

At  a  meeting  of  the  trustees  of  the  Mutual  Life  of  New  York,  com¬ 
mittees  were  appointed  as  follows: 

Finance  Committee — George  F.  Baker,  Augustus  D.  Juilliard,  Frederic 
Cromwell,  Emory  McClintock,  vice-president;  Adrian  Iselin,  Jr.,  James 
N.  Jarvie,  the  president,  chairman. 

Insurance  and  Agencies — Julien  T.  Davies,  Henry  H.  Rogers,  H.  McK. 
Twombly,  Emory  McClintock,  vice-president;  William  H.  Truesdale, 
Dumont  Clarke,  the  president,  chairman. 

Real  Estate  Committee — Charles  R.  Henderson,  William  P.  Dixon, 
Charles  Lanier,  Emory  McClintock,  vice-president;  Charles  S.  Brown, 
Louis  Stern,  the  president,  chairman.  . ,  T 

Mortuary  Claims— Charles  D.  Dickey,  Cornelius  Vanderbilt,  Leroy 
Springs,  Emory  McClintock,  vice-president;  Hugo  Baring,  the  president, 

°  Auditing  Committee— John  W.  Auchincloss,  Theodore  Mofford,  George 
p.  Miller,  William  C.  McMillan. 

Nearly  all  the  men  above  named  have  been  in  close  touch  with  the 
management  for  some  years,  and  President  Peabody  says  of  them,  I  am 
satisfied  that  the  records  of  all  these  men  are  above  reproach.  I  have 
seen  no  evidence  and  no  reason  why  they  should  not  be  reappointed. 

William  W.  Stevenson  has  been  elected  controller  of  the  company,  he 
having  held  a  similar  position  with  the  Rock  Island  Railroad. 

Vice-President  McClintock  reports  from  England  that  the  agitation 
over  the  offer  of  a  British  company  to  take  over  policyholders  is  dying 
down  and  but  a  very  few  accepted  the  terms.  Policyholders  of  other 
New  York  companies  operating  in  Great  Britain  are  reported  by  cable  to 
be  getting  restless,  the  developments  in  the  meat  packing  business  being 
said  to  have  aroused  their  suspicions  once  more  as  to  the  fidelity  of  the 
managements. 

The  investigation  by  the  special  grand  jury  developed  the  fact,  Di . 
Walter  R.  Gillette,  formerly  vice-president  of  the  Mutual  Life,  was  the 
custodian  of  a  contingent  fund.  The  company  has  since  received  a 
check  for  $10,000  from  Mr.  Gillette  to  settle  the  account.  It  is  expected 
that  the  grand  jury  will  close  its  term  about  June  15,  after  which  the 
investigation  will  go  on  in  the  office  of  the  District  Attorney,  until 
August  1,  when  the  grand  jury  will  again  take  it  up. 


Insurance  Investigation  in  Canada. 

[From  a  Special  Correspondent.] 

Two  events  of  some  importance  are  rapidly  developing  in  life  insur¬ 
ance  in  Canada,  either  or  both  of  which  may  have  considerable  in¬ 
fluence  on  the  business  in  the  future. 

The  first  is  that,  anticipating  that  in  its  report  to  the  Government  the 
royal  commission  now  conducting  its  investigations  will  recommend 
some  changes  in  the  basis  of  remuneration  to  agents,  the  latter  are  or¬ 
ganizing  as  an  association  in  all  parts  of  Canada,  with  a  view  to  pro¬ 
tecting  their  interests  should  legislation  be  introduced  affecting  any¬ 


thing  of  consequence  to  them.  The  movement  has  extended  quickly  and 
strongly,  with  the  result  that  the  field  men  are  now  thoroughly  or¬ 
ganized,  and  prepared  to  fight  for  what  they  may  consider  as  their 
rights. 

The  second  movement  is  on  the  part  of  the  management  of  several  of 
the  companies,  with  the  object  of  having  the  Insurance  Department 
adopt  the  “select  and  ultimate”  method  of  valuation,  the  feeling  hav¬ 
ing  developed  and  continually  gaining  in  strength  and  in  converts,  that 
it  is  most  unfair  that  the  full  reserve  should  have  to  be  put  up  on  the 
first  year  of  assurance.  The  reason  why  those  favorable  to  the  idea 
consider  that  the  time  is  ripe  to  endeavor  to  have  the  Government  make 
this  change  in  valuations  is  that  Mr.  Miles  Menander  Dawson  has  been 
retained  by  the  commission  to  assist  them  in  their  work,  and,  no  doubt, 
he  being  a  strong  advocate  of  the  “select  and  ultimate”  method  of  valu¬ 
ation,  his  influence  can  be  counted  upon  to  have  some  effect  with  the 
commission  when  they  make  their  report  to  the  Government. 

The  commission  is  still  at  work  taking  up  one  company  at  a  time, 
and  so  far  have  got  through  with  ten  of  them  without  anything  of  a 
serious  nature  having  developed,  the  most  that  has  given  ground  for 
criticism  being  a  few  investments  that  were  made  outside  of  the  list 
prescribed  by  the  Dominion  Act,  and  the  high  cost  of  securing  business. 

London,  Ont.,  June  1.  “Canuck. 


Fifth  International  Congress  of  Actuaries. 

Announcement  is  made  that  the  fifth  International  Congress  of 
Actuaries  will  convene  at  Berlin,  Monday,  September  10,  and  sessions 
will  be  held  daily  to  and  including  Friday,  September  14.  The  Reichstag 
building  has  been  placed  at  the  disposal  of  the  congress,  and  an  at¬ 
tractive  program  of  entertainment  has  been  laid  out,  including  recep¬ 
tions,  excursions,  and,  by  command  of  the  Emperor,  a  gala  performance 
at  the  Royal  Opera  House.  Luncheon  will  be  served  daily  to  the  dele¬ 
gates,  and  a  banquet  will  be  given  Friday  evening.  Rooms  at  hotels 
may  be  obtained  through  the  office  of  the  Hamburg- American  Line, 
Unter  den  Linden  8,  Berlin  W.,  to  whom  applications  must  be  made  at 
once.  Those  intending  to  be  present  should  notify  the  organizing  com¬ 
mittee  not  later  than  July  15,  in  order  that  arrangements  may  be  made 
for  their  participation  in  the  festivities.  In  order  that  papers  may  be 
translated  and  printed  it  is  necessary  that  the  organizing  committee  re¬ 
ceive  them  by  June  15.  Three  volumes  of  congressional  publications  are 
to  be  issued  as  follows;  Volume  I.  to  contain  all  reports  which  are  to  be 
discussed  will  be  ready  early  in  August.  Volume  II.  will  contain  the 
papers,  and  is  expected  to  be  ready  for  distribution  by  the  beginning  of 
September,  while  Volume  III.,  giving  the  discussions  and  proceedings, 
will  probably  be  issued  before  the  end  of  the  current  year. 


The  General  Accident  Assurance  Corporation  Files  Answer. 

The  General  Accident  Fire  and  Life  Assurance  Corporation  (Ltd.)  of 
Perth,  Scotland,  through  Franklin  J.  Moore,  its  United  States  manager, 
on  Tuesday  filed  answer  to  the  suit  brought  by  Muir  &  Haughton,  its 
former  managers,  for  $750,000  for  terminating  their  thirty-year  contract 
in  April  last,  when  the  same  had  been  in  force  but  seven  years. 

The  answer  alleges  that  the  plaintiffs  committed  repeated  and  flagrant 
breaches  of  contract  throughout  the  period  in  which  they  acted  as  United 
States  managers.  It  is  alleged  that  for  a  period  of  more  than  one  year 
prior  to  the  rescission  of  the  contract,  the  plaintiffs  devoted  most  of  their 
time  and  attention  to  the  promotion,  organization  and  management  of 
other  business  enterprises  without  obtaining  the  consent  of  the  corpora¬ 
tion  as  provided  in  the  contract.  The  answer  also  charges  that  laige 
sums  of  money  were  expended  by  the  plaintiffs  for  the  salaries  of  per¬ 
sons  who  either  rendered  no  service  to  the  defendant  or  devoted  a  part 
only  of  their  time  to  its  service,  and  that  the  plaintiffs  treated  the  board 
of  directors  with  official  discourtesy  and  insubordination. 

The  general  accident  will  not  suffer  any  loss  as  it  is  protected  by  a 
first-class  surety  bond. 

The  Adjuster’s  Manual. 

There  has  just  been  issued  by  The  Spectator  Company  of  New  York  a 
manual  “for  the  settlement  of  accident  and  health  claims,  prepared  by 
C.  H.  Harbaugh,  M.  D.,  of  Philadelphia,  whom  our  agents  will  recognize 
as  medical  director  of  this  company.  This  manual  is  for  sale  by  The 
Spectator  Company  of  New  York  city.  Price,  $2. 

This  “Adjuster's  Manual”  should  be  in  the  hands  of  every  one  who  is 
at  all  interested  in  the  adjustment  or  settlement  of  claims,  and  The 
Bulletin  recommends  it  to  all  such,  believing  it  will  be  found  not  only 
valuable  by  reason  of  the  information  contained,  but  because  it  is  an 
interesting  and  instructive  work  generally.— The  Agents  Bulletin, 


American  Assurance  Company,  Philadelphia. 
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Stipulated  Premium,  Assessment  Life  and  Fraternal  Insurance 

in  1905. 


The  following  table  is  compiled  from  returns  furnished  The  Spectator 
Company,  for  the  year  ending  December  31,  1905: 


Name  of  Company. 

Premiums 

Received. 

Paid  for 
Claims. 

Insurance 

Written. 

Insurance 
in  Force. 

Stipulated  Premium  Companies. 

$ 

8 

8 

8 

Bankers  Reserve  Fund,  Cincinnati.. 

52. 1 24 

3,600 

490,000 

1,108,350 

Ccn.  Life  Assur.  Society,  Ottawa,  Ill... 

36,695 

5,000 

2,790,000 

2,302,000 

Elkhorn  L.  &  A.  Ins.  Co.,  N’  rf’lkXeb 

13,680 

2,000 

189,750 

427,250 

Empire  Mut.  A.  &  L.  Ins.  Co  .Atlanta 

72.S98 

5,250 

1,611,000 

3,211,000 

Northwestern  N.  L.,  Minneapolis. . . . 

1,642,117 

468,650 

3,588,344 

30,118,877 

Ohio  Mutual  Life,  Cincinnati . 

Business  Life  Associations. 
Alabama  Mut.  B.  L.,  Birmingham. . . 
Albany  Masonic  Rel.  Assn.,  Albany. . 

Albany  Women  Teachers  Relief . 

American  Life  &  Accident,  Denver.. . 

33,539 

8,488 

3,217 

799 

9,112 

27,000 

168 

2,800 

671 

900 

132,250 

1,968,500 

American  Mutual  Life,  Elkhart . 

93,034 

36,435 

159,200 

759,800 

American  Protective  Assn.,  Brooklyn 
American  Temperance  Life,  N.  Y. . . . 

3,265 

500 

18,207 

42,090 

222,413 

157,370 

856,476 

9,799,162 

Bankers  Life  Assn..  Des  Moines . 

2,035,860 

1,490,687 

43,130,000 

254,170,000 

Carolina  Mutual  Life,  Durham . 

8,077 

3.037 

30,006 

36,805 

Catholic  Knights  of  Ill.,  Carlyle . 

40,628 

35,000 

5,000 

1,539,550 

Com’l  Travelers  N.  B.  Soc.,  Toronto. 

30,128 

26,000 

138,500 

1,876,000 

Cosmopolitan  Life,  Freeport,  111 . 

219,218 

170,786 

118,000 

17,129,989 

Elkhart  Mutual  Life,  Elkhart . 

47,884 

9,750 

265,000 

1,505,000 

Emp.  State  D.  of  H.,  Stockton,  N.  Y. . 

125,423 

72,032 

1,333,500 

7,938,000 

Expressmens  M.  B.  Assn.,  N.  Y . 

114,358 

67,075 

493,500 

3,531.500 

Ger.  Am.  Equation  Prm.,  Burl’g’n,  la. 

23,537 

6,491 

241,500 

1.039,500 

German  Mutual  Benefit,  Chicago. . .  . 

109,081 

100,300 

373,000 

5,635,500 

Globe  Mutual  Life,  Chicago . 

16,002 

4.033 

200,493 

582,078 

( lold  &  Stock  Life,  New  York . 

7,663 

10,050 

30,500 

635,700 

Golden  Eagle  Assn.,  Brooklyn . 

30,587 

9,901 

185,527 

483,120 

Guarantee  Fund  Life  Omaha . 

14,672 

406,000 

1,352,000 

Home  Friendlv  Society,  Chicago. .  .  . 

291,244 

142,162 

2,142,500 

5,053,170 

Hotelmens  Mutual  Benefit,  Chicago... 

30.3S4 

24,000 

278,400 

1,470,000 

Illinois  BankeYs  Life,  Monmouth . 

52,470 

20,798 

2,101,000 

6,253,750 

Indiana  Mutual  Life,  Indianapolis. . . 

78,423 

40,040 

270,425 

4,015,595 

Insurance  Clerks  M.  B.,  New  York. . 

15,369 

15,000 

121.000 

1,070,000 

Kts.  Tern.  &  Mas.  M.  A.,  Cincinnati 

503,188 

576,000 

891,000 

22,111,000 

Limited  Term  Life,  Des  Moines . 

42,364 

22,000 

1,020,000 

3,707,000 

Masonic  Life  Assn.,  Buffalo . 

385,631 

312,419 

2,035,000 

18,066,000 

Merchants  Life  Assn.,  Burlington. . . . 

98,903 

63,400 

2,622,000 

14,146,000 

Minn.  Scandinavian  Relief,  Red  Wing 

104,252 

86,300 

459,500 

6,308,000 

Mut.  Aid  S.  of  Ger.  Luth.,  Waverly . . . 
Mut.  Ben.  5th  Ave.  Bap.  Ch.,  Troy. .  . 
Mut.  B.  Assn.,  Suffolk  Co.,  Riverhead 

71,332 

182 

27,060 

71,500 

147 

29,000 

461,500 

5,700,500 

Mut.  Life  Assn,  of  Iowa,  Red  Oak . .  . 

23,514 

5,500 

140,500 

1,147,000 

National  Life  Assn.,  Des  Moines . 

37,711 

17,250 

2,509,000 

5,501,000 

Nat.  Rel.  Assur.  Assn.,  New  York. . . . 

23,971 

3,663 

4,668 

15,661 

Nebraska  Mut.  Life,  Stromsburg . 

37,633 

21,300 

3,827,100 

N.  Y.  Physicians  Mut.  Aid.,  N.  Y. . . . 
N.  Y.  Safety  Res.  Fund,  Painted  Post 

29,473 

29,000 

42,000 

L706.000 

1,651 

682 

120^00 

N’thwestern  Ohio  Mas.  Rel.,  Toledo. 

60,090 

53,300 

481,000 

1,977,500 

N’thwestem  Trav.  Mens  Assn.,  Chic.. 
Odd  Fcl.  Provident  Assn.,  Brooklvn .  . 

91,309 

93 

85,034 

89 

66,000 

4,530,000 

Peoples  Mut.  I..  Ins.  Assn.,  Syracuse. 

236,764 

36,283 

4,688,500 

4,353,350 

Peoria  Life  Assn.,  Peoria,  Ill . 

26,660 

10,055 

1,071,170 

1,418,475 

Postal  Emplovees  Mutual  Aid . 

11,645 

16,000 

148,000 

1,156,000 

Protective  Life  Assn.,  Rochester . 

108,584 

76,171 

197,960 

4,758,522 

Prot.  Life  Assur.  Society,  Buffalo . 

2,997 

460 

22,200 

47,830 

Prov.  Assn,  of  Newtown,  Maspeth.. .  . 
Seventh  Regt.  Vet.  League,  N.  Y. . . 

3,228 

7,996 

3,877 

6,494 

Southern  Tier  Mas.  Rel.,  Elmira . 

Stafford  Benefit  Assn.,  Stafford . 

32,458 

24,728 

78,650 

1,141,900 

9,000 

8,500 

6,590 

337.000 

Suretv  Fund  Life,  Minneapolis . 

18,239 

18,000 

2,167,000 

5,329,000 

Swedish  Methodist  Aid,  Chicago . 

34,704 

27,000 

233,000 

3,484,000 

Telegraphers  M.  B.  Assn.,  N.  Y . 

76,213 

69,368 

249,500 

5,077,500 

Un.  Com’l  Trav.  D.  B.  F.,  St.  Paul. . . 

919 

200 

53,600 

76,600 

U.  S.  Ry.  Mail  S.  M.  B..  Chicago. . . . 

112,583 

96,700 

1,226,000 

11,272,000 

Western  Mas.  Mut.  L.,  I>os  Angeles... 

139,742 

125,000 

2,085,000 

9,718,000 

Western  Pa.  O.  F.  Rel.,  Titusville.. . . 

30,772 

29,700 

227,500 

2,447,000 

Workingmens  Co-operative,  N.  Y . . . . 

25,860 

11,477 

103,525 

374,649 

Fraternal  Orders. 


Name  of  Order. 

Assess¬ 
ments  and 
Annual 
Dues. 

Paid  for 
Claims. 

Insurance 

Written. 

Insurance 
in  Force. 

Aid  Ass’n  of  Lutherans,  Appleton.. . . 
Ahawas  Israel,  New  York.  . . . 

8 

21,232 

71,998 

16,594 

66,348 

42,164 

8 

4,054 

66,500 

12,750 

67,250 

35,900 

$ 

925,000 

1,171,000 

8 

2,617,000 

7,671,000 

1,972,000 

5,384,000 

4,313,600 

Amaranth,  Detroit . 

Amer.  Benefit  Society,  Boston . 

1,002,500 

1,384,750 

Amer.  Funeral  Benefit,  Baltimore _ 

American  Guild.  Richmond . 

457,391 

63,717 

137,452 

877 

296,270 

42,614 

69,398 

839 

14,354,500 

260,750 

2,497,604 

30,399,500 

5,853,750 

12,712,353 

Amer.  Home  Circle,  Springfield,  Ill... 
American  Ins.  Union,  Columbus,  O. . 
Amer.  K.  of  Prot.,  Lindenhurst,  N.  Y. 

Amer.  O.  Fraternal  Helpers,  Boston. . 

38,970 

34,533 

99,000 

2,436,500 
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Amer.  O.  of  Prot.,  Lincoln . 

57,065 

35,229 

2,846,675 

8,335,790 

Amer.  Prot.,  Kansas  City . 

2,034 

215 

140,000 

130,000 

American  Stars  of  Equity,  Freeport.... 

16,852 

1,172 

1,785,500 

2,675,500 

Amer.  Union  Ben.,  Kittrcll,  N.  C . 

940 

124 

14,067 

48,759 

Ancient  Order  of  Gleaners,  Caro . 

223,593 

162,291 

7,384,000 

39,892,000 

A.  O.  H.  L.  Ins.  Fund,  Minneapolis... 

52,602 

40,000 

102,700 

A. O.H.L.I.F. (Ladies  Aux.), Stillwater 
A.  O.  U.  W.  of  Iowa,  Des  Moines. . . . 

17,990 

272,507 

9,000 

242,571 

2,605,000 

24,522,000 

A,  O.  U.  W.  of  Illinois,  Paris . 

412,404 

412,508 

720,000 

16,856,024 

A.  O.  U.  W.  of  Maine,  Augusta . 

136,501 

117,423 

116,000 

8,935,798 

A.  O.  U.  W.  of  Maryland,  Baltimore.. 

85,205 

111,733 

6,000 

.2,461,183 

A,  O.  U.  W.  of  Mass.,  Boston . 

750,644 

768,089 

1,650,000 

56,397,000 

A.  O.  U.  W.  of  Michigan,  Detroit .... 

506.711 

386,582 

223,272 

19,872,573 

A.  O.  U.  W.  of  Minnesota,  St.  Paul.... 

548,880 

547,000 

4,476,000 

56,681,000 

A.  O.  U.  W.  of  St.  Louis,  Mo . 

603,771 

636,637 

1,723,000 

25,116,000 

A.  O.  U.  W.  of  Neb.,  Grand  Island. . . 

626,410 

545,236 

2,510,000 

63,509,000 

A.  O.  U.  W.  of  N.  T.,  Camden . 

195,123 

186,000 

296,000 

11,400,000 

A.  O.  U.  W.  of  N.  Y.,  Buffalo . 

851,362 

864,888 

709,000 

30,256,890 

A.  O.  U.  W.  of  N.  D„  Fargo . 

155,920 

144,217 

355,000 

.11,923,482 

A.  O.  U.  W.  of  Oklahoma,  Guthrie.. . 

48,287 

17,000 

1,009,000 

5,932,000 

A.  O.  U.  W.  of  Pa.,  Pittsburg . 

546,848 

581,141 

147,000 

16,671,208 

A.  O.  U.  W.  of  Texas,  Dallas . 

143,163 

125,810 

940,000 

7,588,000 

A.  O.  U.  W.  of  Wis.,  Fond  Du  Lac. .  . 

187,432 

175,040 

27,000 

6,699,404 

A.  O.  U.  W.,  Sup.  L.,  Meadville,  Pa.. 

8,788,554 

7,753,616 

23,187,000 

507,987,905 

A.  O.  U.  W.,  Ind.  Jur.,  Toronto . 

1,047,094 

882,842 

497,500 

62,529,000 

Archaean  Union,  Rockland,  III . 

8,084 

3,000 

181,000 

790,000 

Artisans  Order  of  Mut.  Prot.,  Phila.. . 

116,750 

81,750 

820,000 

10,419,000 

Atlantic  C.  L.  Rel.  Dept.,  Wilmingt’n 
Beavers  Res.  Fund,  Stoughton,  Wis.  . 

167,886 

60,143 

139,420 

28,800 

3,934,000 

10,390,000 

Benai  Berith,  G.  Lodge,  No.  1,  N.  Y. 

68,236 

84,212 

1,378,450 

Ben  Hur,  Sup.  Tribe, Crawfordsville. . 

1,058,450 

734,438 

21,546,450 

108,572,775 

Bohemian  Slav.  Kts.  &  La.,  Chicago. 

37,545 

33,625 

271,250 

2,463,000 

Bohemian  R.  C.  Cen.  Un.,  La  Crosse . 

18,428 

19,500 

72,700 

1.241,700 

Bohemian  R.  C.  Union,  Texas . 

10,937 

7,569 

73,200 

S56.100 

Bohemian  Slav.  K.  &  L.,  Chicago. . . . 

37,545 

33,625 

271,250 

2,463,000 

Bohemian  Slav.  R.  C.  B.  U.,  Clev.  . . . 
Brith  Abraham,  Ind.  Order,  N.  Y. . . . 

16,531 

284,151 

20,000 

254,150 

7,317,000 

43,543,000 

Brith  Abra.,  U.  S.  Gd.  Lodge,  N.  Y. . 

217,780 

199,300 

3,526,000 

25,283,500 

B’hood  of  Amer.  Yen.,  Des  Moines.. . 

647,163 

466,232 

16,219,000 

78,937,500 

B’hood  of  America,  Philadelphia . 

119,406 

112,584 

1,592,000 

10,013,500 

Canadian-Amcr.  Assn.,  Man.,  N.  H. . 

61,078 

59,477 

1,333,500 

6,135,750 

Canadian  O.  of  Foresters,  Brantford  . 

636,551 

452,730 

6,754,000 

61,352,500 

Capitol  Life  Assn.,  Springfield,  Ill. .  .  . 

17,504 

6,895 

624,459 

2,943,549 

Catholic  Benevolent  Legion,  Bklyn. .  . 

966,962 

950,092 

126,500 

28,042,250 

Catholic  K.  &  L.  of  Amer.,  Chicago... 

144,124 

133,433 

1.965,000 

12,649,000 

Catholic  K.  of  Amer.,  St.  Louis . 

759,258 

738,229 

439,500 

23,753,165 

Catholic  K.  of  Ohio,  Cleveland . 

131.29S 

98,080 

647,000 

9,900,500 

Catholic  Mut.  Ben.  of  Can.,  Kingston 

345,638 

298,275 

1,425,000 

26,393,500 

Catholic  Mut.  Ben.,  Hornellsville .  .  .  . 

1,512,700 

1,316,895 

3,224,500 

82,765,500 

Catholic  Order  of  Foresters,  Chicago. 

1,334,148 

990,060 

10,289,000 

123,860,500 

Catholic  Rel.  &  Ben.,  Auburn . 

95,361 

80,758 

638,000 

7,439,750 

Catholic  Womens  Ben.  Leg.,  N.  Y. .  . 

146,194 

112,750 

2,118,500 

11,670,500 

Christian  Burden  Bearers,  Manchester 

25,467 

23,206 

84,000 

1,995,000 

Colored  K.  of  P.,  Texas . 

25,168 

20,675 

150,000 

1,290,000 

Columbian  Knights,  Chicago . 

205,272 

172,777 

4,181,500 

17,593,000 

Cosmopolitan  Relief,  Del . 

9,382 

2,058 

63,450 

72,650 

Court  of  Honor,  Springfield,  Ill . 

1,030,888 

701,789 

6,428,500 

75,124,625 

Danish  Brotherhood  o  America . 

Daughters  of  Columbia,  Chicago . 

88,892 

28,884 

70,120 

13,295 

861,000 

10,180,250 

2,158,000 

Degree  of  Hon.,  A.  O.  U.  W.  Mich . . . 

20,139 

17,500 

653,500 

2,974,500 

Degree  of  Hon.,  A.  O.  U.  W.  Iowa.  .  . 

5,724 

3,500 

241,000 

1,265,000 

Der  Baverisch  National  Ver  Band.. .  . 

29,571 

26,112 

70,900 

1,687,900 

Earnest  Americans,  Bradiord . 

27,433 

12,982 

727,250 

2,472,675 

Eastern  Star  Ben.  Fund,  Detroit . 

15,612 

2,946 

228,375 

979,125 

Economic  Relief,  Buffalo . 

3,709 

1,318 

403,250 

408,050 

Equitable  Fraternal  Union,  Neenah.  . 

229,890 

79,459 

4,387,500 

24,013,500 

Faithful  Cath.  Shepherds,  St.  Paul.  .  . 

1,250 

3,500 

73,000 

Famabrosis  Society,  Washington . 

7,192 

2,605 

13,500 

378,000 

Fellowship  of  Solidarity,  N.  Y . 

20,087 

2,127 

305,500 

693,000 

Firemens  Mut.  Aid  Assn.,  Chicago. . . 

21,512 

24,000 

111,000 

1,330,000 

Foresters  of  Amer.,  End.  Fd.,  Bklyn. . 

16,871 

19,500 

8,398,000 

Foresters,  Supreme  Court.  Toronto.. . 

3,543,589 

2,191,413 

23,719.250 

248,801,000 

For.  of  Dom.  of  Can.,  Toronto . 

23,464 

5,041 

212,050 

1,048,882 

For.,  Ind.  O.,  Crown  Point,  Ind . 

20,231 

11,000 

3,210.000 

2,042,000 

For.,  United  Order,  Milwaukee . 

130,537 

59,762 

3,741,500 

12, 193,000 

Fraternal  Aid  Assn.,  Lawrence . 

448,411 

328,586 

4,534,500 

37,868,000 

Fraternal  Ban.  Res.,  Cedar  Rapids. .  . 

37,809 

11,672 

1,429,200 

4,509,000 

Fraternal  Ben.  League,  New  Haven. . 

37,384 

17,130 

947,825 

3,293,248 

Fraternal  Brotherhood,  Los  Angeles.. 

369,328 

171,809 

12,198,500 

34,362,000 

Fraternal  Censor,  Davton . 

28,599 

15,612 

764,500 

2,587,000 

Fraternal  Home,  Hamilton . 

57,080 

49,308 

1,901,750 

7,309,300 

Fraternal  Life  Assn.,  Hastings . 

12,970 

5,000 

441,500 

1,962,000 

Fraternal  Mystic  Cir.,  Philadelphia.... 

327,851 

215,293 

3,973,750 

18,834,917 

Frat.  O.,  Colonials,  Jackson,  Mo . 

2,398 

400 

159,000 

347,000 

Fraternal  Rel.  Assn.,  Richmond . 

Fraternal  Res.  Assn.,  Oshkosh . 

19,646 

35,764 

5,017 

9,943 

2,059,500 

2,041,500 

6,037,500 

Fraternal  Reserve  Life,  Peoria . 

61,705 

30,750 

1,360,000 

6,752,000 

Fraternal  Tribunes,  Rock  Island . 

93,647 

43,211 

3,535,000 

10,109,500 

Fraternal  Union  of  Amer.,  Denver.. .  . 

285,929 

218,961 

6,225,800 

34,017,000 

Free  Sons  of  Israel,  New  York . 

255,322 

249,754 

456,000 

10,865,000 
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Free  Sons  of  Judah,  New  York . 

Fullerton  Beneficial,  Pa . 

92,120 

771 

80,974 

635 

936,500 

4,203,500 

German  Ben.  Union,  Pittsburg . 

160,941 

S.212 

67,884 

7,500 

162,291 

1,978,100 

•1  7,795,200 

Gleaners,  A.  O.,  Caro,  Mich . 

223,593 

7,384,000 

39,892,500 

Golden  Cross,  U.  O.,  Knoxville . 

476,026 

395,250 

1,591,000 

20,621,250 

Golden  Seal,  Roxbury,  N.  Y . 

245,202 

49,365 

3,378,240 

5,404,320 

Grand  Carniolian  S.  C.  Union,  Chic.. 

74.999 

49,925 

1,646,000 

6,721,000 

Grand  Fraternity,  Philadelphia . 

239,669 

124,973 

1,648,400 

12,255,376 

Heptasophs,  Baltimore . 

1,355,412 

1,190,435 

8,924,000 

95,630,500 

Highland  Nobles . 

58,008 

31,074 

2,091,500 

5,890,000 

Home  Circle,  Boston . 

99,595 

92,612 

30,860 

2,632,731 

Home  Guards  of  Amer.,  Van  Wert.O. 

107,474 

67,994 

3,431,850 

11,108,100 

House  of  Wash.,  Pontiac,  Mich . 

Howard  Co.  Mut.  Aid.,  Higbee,  Mo. 

2,189 

465 

160,955 

195,370 

734 

650 

109,200 

255,500 

Ideal  Res.  Assn.,  Detroit . 

27,436 

11,745 

510,000 

2,036,900 

Ideal  U.  Ben.  Soc.,  Knoxville,  Ill . 

15,243 

8,600 

551,880 

1,999,440 

Imperial  Order,  Tycoons,  Syracuse. . . 
Independent  O.  Mut.  Aid,  Peoria. . . . 

2,326 

261 

250,137 

340,577 

77,850 

66,060 

342,500 

3,010,928 

Ind.  Scan.  Workers,  Eau  Claire . 

29,630 

21,250 

320,000 

2,218,250 

Independent  W.  Star  Order,  Chicago 

21,678 

22,165 

753,500 

2,654,000 

International  Congress,  Dowagiac - 

24,230 

22,300 

23,000 

1,375,500 

Iowa  Legion  of  Hon.,  Cedar  Rapids... 

124, 0S5 

109,781 

364,000 

6,209,000 

Iowa  Workmen,  Waterloo . 

47,982 

31,787 

2,000 

653,163 

Iroquois,  Buffalo . 

Jewelers  League  of  N.  Y.,  New  York 
J.  O.  U.  A.  M.  Nat.  Coun.  Ben.  Deg., 

30,178 

178,706 

16,300 

190,485 

575,075 

3,396.175 

Pittsburg . . 

220,331 

182,312 

15,668,750 

33,584,500 

Keystone  Ben.  Soc.,  WTarren,  Pa . 

Kts.  &  L.  of  Columbia,  South  Bend  . 

9,078 

6,417 

58,500 

436,000 

64,980 

37,672 

1,578,200 

5,687,750 

Kts.  &  L.  of  Honor,  Indianapolis .... 

1,564,069 

1,388,840 

15,069,750 

84,464,000 

Kts.  &  L.  of  Security,  Topeka . 

739,802 

511.7S6 

18,718,000 

69,102,000 

Knights  of  Columbus,  New  Haven. . . 

664,806 

315,000 

8,646.000 

50,524,000 

Kts.  of  Father  Mathew,  St.  Louis. . .  . 

63,370 

49,150 

780,500 

5,818,900 

Knights  of  Honor,  St.  Louis . 

2,810,435 

2,741,885 

2,489,500 

65,960,200 

Kts.  of  Pvthias,  End  Rank,  Chicago. . 

2,084,720 

1,458,005 

17,652,500 

117,205,500 

K.  of  Mac’bees  of  the  W.,  Pt. Huron.. 
K.  of  the  Mac’bees  of  N.  Y.,  Buffalo 

4,781,827 

82,863 

3,356,268 

66,214 

1,169,832 

30,362,250 

375,176,362 

Kts.  of  the  Mod.  Mac’bees,  Pt. Huron 

1,585,017 

12,708,500 

145,453,000 

Knights  of  St.  John  and  Malta . 

54,384 

47,900 

124,750 

3,019,500 

Knights  of  the  Loyal  Guard,  Flint.. . 

90,139 

77,700 

565,750 

5,825,750 

Ladles  Catholic  Ben.  Assn.,  Erie . 

964,506 

649,266 

2,743,500 

79,436,500 

Ladies  Mod.  Mac’bees,  Ann  Arbor. . . 

483,576 

392,824 

9,629,250 

60,193,250 

Lds.  of  Mac’bees  of  W.,  Pt.  Huron . . . 
Legion  of  Honor,  St.  Louis . 

1,396,678 

758,608 

10,566,250 

96,732,468 

116,981 

135,667 

199,500 

5,573.000 

Legion  of  the  Red  Cross,  Baltimore.. . 

45,115 

38,250 

203,000 

2,268,250 

L.  A.  Assn..  Hiawatha,  Kan . 

36,079 

12,865 

490,000 

3,015,000 

Lincoln  An.  Union,  San  Francisco — 

10,891 

3,996 

1,584,858 

1,561,680 

Loco.  Eng.  M.  L.  &  A.,  Cleveland. .  . 

1,435,000 

1,327,500 

11,518,500 

87,669,000 

Loyal  Association,  N.  J . 

183,154 

152,905 

914,000 

13,204,000 

Loyal  Amer.  of  the  Rep.,  Sp’field . 

286,748 

217,746 

2,424,500 

27,959,717 

Loyal  Knights,  Chillicothe . 

608 

25 

194,500 

130,500 

Loyal  M.  Leg.  of  Amer.,  Hastings - 

68,717 

58,076 

941,000 

8,066,500 

Low  Ger.  Grand  Lodge,  Chicago .... 

58,266 

50,965 

340,500 

3,540,000 

Maine  Central  R.  R.  R.,  Portland. . . 

25,113 

26,177 

. 

20,083 

248.566 

18,188 

225,917 

1,180,936 

22,812,000 

,  Mass.  Cath.  Order  of  For.,  Boston. . . 

2,446,000 

Masonic  Mut  Relief,  Washington .... 

57,462 

28,633 

361,500 

1,763,000 

Mod.  Amer.  Frat.  Union,  Effingham  . 

90,598 

49,396 

1,888,000 

7,138,576 

Mod.  B’hood  of  Amer.,  Mason  City. . 

640,216 

432,107 

24,718,500 

90,521,000 

Modem  Circle,  Grand  Rapids . 

7,665 

1,970 

310,800 

574,500 

Mod.  Nat.  Res.,  Charles  City . 

19,657 

8,128 

1.851,500 

2,764,000 

Mod.  Order  of  Praetorians,  Dallas. . . 

83,377 

38,378 

4,779,530 

6,675,650 

Mod.  Protective  Assn.,  Sayre,  Pa . 

33.032 

22,716 

4,652,135 

5,164,635 

Modem  Puritans,  Norfolk . 

105,650 

7,768 

4,785,100 

8,986,200 

Modern  Samaritans,  Duluth . 

89.769 

47,900 

2,449,500 

9,153,500 

Mod.  W’dmen  of  Amer.,  Rock  Is . 

8,369,968 

6,611,361 

132,424,000 

1.204,045,500 

Modern  Workmen  of  World . 

20,383 

4,318 

1,850,500 

1,775,562 

Mut.  Ben.  Assn.,  Ger.  Bap.,  Buffalo.. 
Mut.  Ben.  Assn.,  Masons,  Conn . 

28,873 

11,684 

23,250 

9,066 

73,000 

2,050,000 

Mut.  Protective  League,  Litchfield. . . 

‘  Mystic  Toilers,  Des  Moines . 

237,828 

185,186 

4,169,500 

21,4S7,875 

76,343 

40.637 

675,500 

6,328,000 

Mystic  Workers  of  the  World,  Fulton. 

336,931 

246.142 

7,631,500 

47,470,950 

Nat.  Frat.  League,  Green  Bay,  Wis. . 

32,523 

19,096 

1,081,500 

3,194,500 

Nat.  Prot.  Legion,  New  York . 

2,333,810 

1,670,335 

14,909,850 

37,490,700 

Nat.  Provident  Union,  Brooklvn . 

96,922 

88,025 

168.250 

4,802,000 

National  Union,  Toledo . 

2,433,885 

2,053,250 

5,353,000 

133,105,000 

N.  E.  Com  1.  Travelers,  Boston.... 

31,065 

27,551 

N.  E.  Order  of  Protection,  Boston.. 

717,962 

613,000 

5,550,500 

62,674,500 

New  Era  Assn.,  Grand  Rapids . 

88,402 

71,500 

934,000 

7,189,000 

North  American  Union,  Chicago.... 

223,248 

117,320 

3,118,250 

18.686,250 

North  Star  Benefit,  Moline . 

Occidental  Mutual  Benefit,  Salina. . . . 

1  Odd  Fel.  Graded  M.  Rel.,  Norwav. .  . 

35,092 

16,385 

559,700 

3,755,225 

40,952 

10,821 

39.615 

493,250 

2,546,750 

Odd  Fel.  Rel.,  Kingston,  Ont . 

225  125 

154,571 

2,488,500 

23,543,500 

Order  of  Mut.  Protection,  Chicago. . . 

114,086 

89,036 

755,000 

7,582,500 

Order  of  Pendo,  San  Francisco . 

73,224 

50,443 

2,725.250 

9,466,088 

1  Order  of  Unity,  Pittsburg . 

38,860 

2,186 

3,035,500 

4,167,600 

Pathfinder,  Cleveland . 

161,084 

90,708 

3,531,200 

14,798,358 

Patricians,  Order  of,  Benton  Harbor  . 

37,788 

21,382 

761,650 

3,114,550 

Penna.  Cath.  Ben.  Leag.,  Columbia. . 

4,505 

1,000 

58,497 

314,247 

Peo.  Mut.  L.  I.  Assn.&Leag.,Syrac. . 

245,292 

36,283 

4,688,500 

4,353,350 

STIPULATED  PREMIUM,  ASSESSMENT  AND  FRATERNAL  IN- 
SURANCE  IN  1905 — Continued. 


Name  of  Order. 

Assess¬ 
ments  and 
Annual 
Dues. 

Paid  for 
Claims. 

Insurance 

Written. 

Insurance 
in  Force. 

Fraternal  Orders — Continued. 

* 

$ 

$ 

$ 

Pilgrim  Fathers,  Lawrence . 

616,441 

494,300 

817,000 

27,597,500 

Polish  National  Alliance,  Chicago. . . . 
Polish  Nat.  Alliance,  Brooklvn . 

355,605 

8,5.15 

240,180 

5,400 

215,800 

589,200 

Polish  Assn,  of  Amer.,  Milwaukee.. . . 
Prosperity,  Order  of,  Brooklyn . 

37,467 

14,858 

3,743 

7,640 

74,600 

817,800 

Protected  Home  Circle,  Sharon . 

629,380 

421,409 

7,724,250 

54,232,250 

Prudent  Patricians  Pompeii,  Wash . . . 

43.2S0 

15,715 

1,194,500 

3,780,345 

Puritans,  Ind.  Order,  Pittsburg . 

23,693 

4,585 

1,345,000 

2,309,000 

Railway  Mail  Assn.,  Portsmouth.  .  .  . 

110,861 

100,325 

4,674,000 

28,146,000 

Royal  Arcanun,  Boston . 

8,339,023 

8,021,413 

54,929,000 

550,918,000 

Royal  Achates,  Omaha . 

31,145 

14,500 

1,346,750 

2,992,000 

Royal  Benefit  Society,  Washington . . . 

113,726 

53,142 

1,176,400 

1,867,600 

Royal  Fraternal  Union,  St.  Louis . 

51,737 

22,689 

2,617,200 

2,027,500 

Royal  Highlanders . 

252,594 

83,187 

6,081,000 

29,525,000 

Royal  League,  Chicago . 

696,452 

475,298 

5,182,000 

56,449,000 

Royal  Mut.  Aid,  Delaware . 

8,321 

1,960 

72,400 

97,650 

Royal  Neighbors  of  Amer.,  R.  Island 

668,165 

506,879 

17,275,500 

105,325,750 

R.  Temps  of  Temp.,  Hamilton,  Can  . 

122,171 

132,490 

784,500 

8,226,250 

Scandinavian  B’hood,  Bradford,  Pa. . 
Schiller  Bund,  Detroit . 

1,180 

17,304 

1,870 

12,000 

39,500 

1,124,000 

Scottish  Clan  of  Mo.,  Boston . 

100,748 

87,000 

750,000 

7,077,250 

Select  Knights  &  Ladies,  Kansas  City 

98,573 

86,250 

862,000 

6,344,000 

Shield  of  Honor,  Baltimore . 

174,963 

142,250 

534,500 

9,980,000 

Society  des  Artisans,  Montreal . 

370,365 

216, 9S0 

4,532,000 

25,284,350 

S.  &  D.  of  Justice,  Minn.  (Kan.) . 

124,208 

89,359 

1,403,000 

11,716,000 

Sons  &  D ’liters  of  Prot., Lincoln . 

16,451 

10,815 

434,500 

2,084,500 

Sons  of  Benjamin,  New  York . 

242,339 

264,850 

913,500 

15,370,000 

Sons  of  Her.,  San  Antonio,  Texas. . . . 

122,872 

102,768 

936,000 

8,598,000 

Sons  of  Herman,  Wisconsin . 

43,285 

41,400 

57,000 

1,694,500 

Sons  of  St.  George,  Chicago . 

17,602 

12,500 

132,000 

1,409,000 

Sons  of  Vet.  D.  B.  Assn.,  Philadelphia 
Sparta,  Order  of,  Philadelphia . 

14,349 

229,333 

14,000 

201,000 

319,500 

11,230,500 

St.  John,  Baptist,  Woonsocket . 

57,492 

23,325 

1,140,800 

4,157,450 

Switchmens  Union  of  N.  A.,  Buffalo... 

169,794 

150,153 

2,584,500 

6,941,100 

Templars  of  Liberty  of  Amer.,  Blkyn 

11,712 

11,261 

3,000 

261,000 

Temple  of  Truth . 

2,790 

731 

692,000 

520,500 

Triple  Tie  B.  A.,  Clay  Center . 

78,438 

58,250 

2,161,000 

8,073,000 

Union  Fraternal  League,  Boston.... 

30,161 

14,877 

1,129  200 

1,535,551 

Union  Life  Guards,  Alpena . 

17,690 

16,451 

287,000 

2,243,000 

United  Aid  of  Sheboygan,  Sheboygan. 

3,626 

2,500 

31,450 

410,975 

United  Artisans,  Portland . 

127,126 

64,740 

2,168,000 

12,917,500 

United  Com’l.  Travelers,  Columbus. . 

314,165 

232,000 

32,535,000 

167,640,000 

United  Presby’n.  M.  B.  A.,  Mon’th.. . 

46.184 

32,000 

135,000 

4,712,060 

United  Order  Golden  Star,  Boston . .  . 

38,560 

37,000 

84,500 

2,955,900 

U.  S.  L.  Carriers  M.  B.  A.,  Nashville 

117,236 

107,872 

720,000 

13,572,500 

Vesta  Circle,  Chicago . 

16  346 

11,300 

518,000 

1,678,500 

Western  Catholic  Union,  Quincy . 

114,152 

100,563 

541,000 

8,899,500 

White  Cross,  Sup.  Council,  Joliet .... 

24,771 

10,250 

1,019,500 

2,588,500 

Wis.  Wid.  &  Orph.  D.  S.,  Mayville. . . 
Womens  Catholic  Order  Foresters. . . . 

2,229 

531,595 

1,877 

468,675 

6,690,000 

50,869,000 

Women  of  Woodcraft,  Portland . 

478,781 

311,407 

6,350,000 

55,910,600 

Woodmen  Circle,  Omaha . 

326,393 

153,880 

10,831.000 

29,514,100 

Wod’n  of  the  W.  (Can.  Ord.),  Lond 

124,497 

69,160 

1,556,000 

11,499,000 

W.  of  the  World  (Pac.  Jur.),  Denver  . 

1,293,292 

1,046,275 

17,109,000 

182,471,400 

W.  of  the  World  (Sov.  Jur.),  Omaha  . 

3,956,363 

2,773,289 

81,472,100 

394,597,000 

Workmens  Benefit  Assn.,  Boston . 

96,268 

64,000 

556,000 

5,845,000 

Workmen’s  Circle,  New  York . 

11,821 

19,546 

618,800 

2,264,400 

Yeomen  of  America,  Aurora.  . 

30,301 

5,223 

11,674,000 

—The  first  quarterly  publication  of  the  American  Statistical  Association  for 
1906  is  given  up  to  an  elaborate  paper  by  Frederick  L.  Hoffman,  statistician  of 
the  Prudential,  on  the  “General  Death  Rate  of  Large  American  Cities,  1871-1904.” 

— Analysis  of  Fraternal  Societies  and  Illustrations  of  Premium  Computations 
is  the  title  of  a  new  work  by  Abb  Landis  of  Nashville,  Tenn.  Mr.  Landis  has 
had  considerable  experience  in  testing  the  efficacy  of  the  rates  used  by  fraternal 
orders,  and  in  this  work  endeavors  to  make  possible  a  fair  comparison  between 
fraternal  beneficiary  societies  in  respect  of  benefits  promised  and  contributions 
required. 


TOO  LATE  FOR  CLASSIFICATION. 

—The  Colonial  Fire  of  Washington,  D.  C.,  has  decided  to  cease  business  and 
close  up  its  affairs.  It  will  carry  its  risks  to  expiration. 

_ On  June  5,  Frederick  H.  Ecker,  formerly  comptroller  of  the  Metropolitan 

Life,  was  elected  treasurer  of  that  company,  and 'Walter  Stabler  succeeds  to  the 
office  of  comptroller. 

—The  controlling  interest  in  the  Toronto  Life  has  been  purchased  by  the 
Union  Life  through  the  National  Agency  Company.  The  National  Trust  Com¬ 
pany,  Ltd.,  liquidator  of  the  York  County  Loan  and  Savings  Company,  has, 
with  the  approval  of  the  court,  completed  a  sale  to  the  National  Agency  Company 
of  its  controlling  interest  in  the  Toronto  Life,  the  purchase  price  paid  being 
$50,278. 
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Casualty,  Surety  and 


Miscellaneous 


Law  to  Reach  Title  Insurance  Companies. 

In  the  midst  of  the  general  confusion  at  San  Francisco,  the  title  in¬ 
surance  companies,  of  which  there  are  several,  have  farther  complicated 
matters  by  refusing  to  allow  the  city  to  make  use  of  their  records,  which 
in  many  instances  are  the  only  reliable  records  in  existence.  This  mat¬ 
ter  came  up  at  the  special  session  of  the  legislature  which  is  now  in 
progress,  and  one  member  was  of  the  opinion  that  an  eminent  domain 
act  should  be  asked  for,  empowering  the  city  to  make  use  of  the  records 
of  these  companies,  taking  the  view  that  if  the  managers  of  these  com¬ 
panies  were  proceeding  on  the  theory  that  the  city  was  at  their  mercy, 
they  should  be  brought  to  a  different  state  of  mind.  One  member  of 
the  committee  thought  that  a  subpoena  duces  tecum  would  be  sufficient 
to  compel  a  title  company  to  produce  its  records  in  court,  but  the  other 
committeemen  doubted  this  and  pointed  out  that  a  threat  had  been  made 
by  the  companies  to  remove  their  records  from  the  State.  So  far  the 
committee  does  not  appear  to  have  found  any  way  out  of  its  difficulty. 


Commercial  Accident  Issues  New  Policy. 

The  Commercial  Mutual  Accident  has  issued  a  new  policy,  known  as 
the  T.  P.  L.  Special  $10,000  combination,  which  embraces  double  in¬ 
demnity,  beneficiary  and  child  insurance  and  a  quarantine  feature. 


Casualty  Notes. 

— F.  F.  James  of  Indianapolis  has  been  appointed  State  agent  for  the 
New  Amsterdam  Casualty  Company. 

—Matthews  &  Hill  of  Atlanta  have  been  appointed  representatives  of 
the  Casualty  of  America  for  all  lines. 

— Albert  Randolph  Pendleton,  assistant  treasurer  of  the  United  States 
Fidelity  and  Guaranty  Company,  died  recently  in  Baltimore. 

— President  Koch  of  the  American  Assurance  Company  of  Philadelphia 
sailed  for  Europe  this  week  to  take  a  well-earned'  rest.  He  will  be  ab¬ 
sent  six  weeks. 

— Byrne  &  Co.,  St.  Louis  agents  of  the  Maryland  Casualty,  have  written 
the  employers  and  public  liability  lines  on  the  White  City,  a  large  sum¬ 
mer  resort  in  Chicago. 

— The  Governor  of  New  York  has  signed  the  Barnes  employers  lia¬ 
bility  bill,  which  deprives  the  railroads  of  the  fellow-servant  defense, 
and  holds  them  liable  for  the  negligent  acts  of  employees  in  actual  con¬ 
trol  of  signals,  switches,  engines,  cars,  trains  or  telegraph  offices. 

— The  family  of  the  late  Wm.  E.  Newhall  of  Philadelphia  brought  suit 
last  week  for  $50,000  damages  against  the  Land,  Title  and  Trust  Com¬ 
pany  and  the  Otis  Elevator  Company,  charging  gross  negligence  in  leav¬ 
ing  unprotected  the  coal  hole  at  Broad  and  Chestnut  streets,  through 
which  Mr.  Newhall  fell  to  his  death  on  May  1. 


Surety  Notes. 

— Alexander  Greig,  vice-president  of  the  Federal  Union  Surety,  died  in 
New  York  on  May  27. 

— J.  A.  MacDonell  of  Chicago  has  become  associate  manager  of  the 
Central  Western  department  of  the  yEtna  Indemnity. 

— The  Title  Guaranty  and  Surety  of  Scranton  has  opened  a  general 
agency  at  Los  Angeles,  with  Dan  F.  Carter  in  charge. 

— The  Empire  State  Surety  has  issued  a  $147,000  bond  to  the  Eastern 
Contract  Company  of  Pittsburg,  which  is  the  successful  bidder  for  build¬ 
ing  section  8  of  the  New  York  ship  canal. 

— The  Keystone  Bonding  Company  of  Philadelphia  will  commence  busi¬ 
ness  shortly.  It  will  confine  itself  to  surety  insurance  and  operate  in 
New  York  and  Pennsylvania  for  the  present. 

— Regarding  the  actively  circulated  reports  that  the  Empire  State 
Surety  is  going  to  be  absorbed  by  the  National  Surety,  the  National 
Surety  officially  denies  that  anything  of  the  kind  is  in  contemplation. 


Miscellaneous  Insurance  by  States. 


Name  and  Location  of  Company. 


Premiums 

Received. 


Losses  Paid. 


Losses 

Incurred. 


*«h  a  o 
Oh  ** 

o 

•«  si  H 


Canada. 

Accident. 

Accident  <&  Guarantee,  Montreal.. 

Canada  Accident,  Montreal . 

Canadian  Casualty  and  Boiler . 

Canadian  Railway,  Ottawa . 

Dom.  of  Can.  Guar.  &  Ac.,  Toronto 

Empire  Accident  . 

Employers  Liability,  London . 

Fidelity  and  Casualty,  New  York.. 

Imperial  Guar,  and  Accident . 

London  Guar.  &  Accident,  London 

Maryland  Casualty,  Baltimore . j 

Ontario  Accident  &  Guar.,  London. 

Ontario  Accident,  Toronto . 

Railway  Passengers,  Toronto . 

Sun,  Toronto  . 

Travelers,  Hartford  . I 


Totals 


Burglary. 

Dominion  Guar.,  Montreal . j 

Fidelity  and  Casualty,  New  York.. 


Totals 


Employers  Liability. 

Canada  Accident,  Montreal . 

Canadian  Ry.  Accident,  Montreal.. 

Empire  Accident  . 

Employers  Liability,  London . 

Imperial  Guar,  and  Accident . 

London  Guar.  &  Accident,  London 

Maryland  Casualty,  Baltimore . 

Ocean  Accident  &  Guar.,  London.. 

Ontario  Accident,  Toronto . 

Railway  Passengers,  Toronto . 

Travelers,  Hartford  . 


Totals 


(- 


Fidelity  and  Surety. 

American  Sutety,  New  York . | 

Dom.  &  Can.  Guar.  &  Ac.,  Toronto 

Empire  Accident  . 

Employers  Liability,  London . 

Guar.  Co.  of  North  Am.,  Montreal. 

Imperial  Guar,  and  Accident . 

International  Fidelity  . 

London  Guar.  &  Accident,  London 

Railway  Passengers,  Toronto . 

U.  S.  Fidelity  &  Guar.,  Baltimore. 


Totals 


Health. 

Accident  and  Guar.,  Montreal 
Canada  Accident,  Montreal... 

Canadian  Casualty  and  Boiler . j 

Canadian  Railway  Accid’t,  Ottawa| 
Dom.  of  Can.  Guar.  &  Ac.,  Toronto 

Empire  Accident  . 

Employers  Liability,  London . 

Fidelity  and  Casualty,  New  York.. 

Imperial  Guar,  and  Accident . 

London  Guar.  &  Accident,  London 

Maryland  Casualty,  Baltimore . 

Ocean  Accident  &  Guar.,  London. 

Ontario  Accident,  Toronto . 

Railway  Passengers,  Toronto. 


Totals 


(- 


Plate  Class. 

Canada  Accident,  Montreal . 

Dominion  Plate  Glass,  Montreal... 

Lloyds  Plate  Glass,  New  York . 

New  York  Plate  Glass,  New  York, 


Totals 


Steam  Boiler. 

Boiler  Inspection  &  Ins.,  Toronto. | 
Maryland  Casualty,  Baltimore. 


Totals 


- 


Personal  Property. 
Canadian  Casualty  and  Boiler. 
Ontario  Accident,  Toronto . 


Totals 


$ 

23,205 

22,546 

44.S88 

215,492 

205,314 

4,039 

30,409 

2,845 

9,863 

79,620 

20,893 

113,914 

81,540 

30,300 

116 

110,594 


996,578 


29,599 

3,424 


33,023 


3,296 

8,021 

7,700 

240,514 

6,219 

14,481 

56,017 

58,994 

131,054 

3,085 

13.0S9 


542,470 


9,555 

25,964 

453 

32,916 

31,837 

2,784 

2,473 

52,231 

1.487 

25,064 


184,764 


S.677 

1.243 

21.74S 


1,726 

18,223 

2,463 

576 

9,511 

1,779 

22,963 

27,839 


119,748 


19,981 

25,069 

53,440 

16,467 


114,957 


35,835 

4,471 


40,306 


19,312 

270 


19,582 


$ 

7,136 

5,537 

13,820 

90,157 

56,522 

256 

15,081 

' '  361 
42,831 
5,598 
47,450 
35,616 
6,193 
9 

35,526 


362,093 


8,471 


$ 

7,793 

4,952 

16,382 

90,191 

56,763 

456 

14,520 

"'621 

43,920 

17,771 

48,108 

33,516 

7,800 

9 

35,248 


8,471 


281 

1,447 

124,861 

530 

6,468 

34,953 

27,912 

70,621 

75 

4,055 


271,203 


805 

10,812 


4,572 

4,472 

""si 

16,051 

"i’,666 


37,763 


3,730 
2, OSS 
4,033 
21,661 
24,098 
34 
10,072 
2,110 
145 
5,100 
1,336 
10,209 
9,053 
2.286 


378,050 


7,288 


% 

33.6 
22.0 
36.5 
41.9 

27.7 
11.3 

47.8 

(C3 

55.2 

85.1 

42.2 
41.1 
25.7 

7.7 

31.9 


7,288 


281 

1,985 

110,410 

2,379 

8,413 

25,055 

28,120 

66,182 

75 

9,069 


37.9 


24.6. 


22.1 


8.5 

24.7 

45.9 

38.3 
58.1 

44.7 

47.7 
50.5 

2.4 

69.3 


251,969  |  46.5 


327 

12,812 

'  6,139 
3,396 

""si 

17,585 

1,347 


95,955 


6,002 

8,372 

21,511 

7,411 


43,326 


890 


890 


17C 


176 


41.657 


4,562 

2,274 

5,599 

22,366 

26,195 

134 

9,514 

2,110 

145 

4,844 

1,887 

8,849 

10,727 

2,459 


101,665 


6,206 

S.372 

21,511 

7,900 


43,989 


3.4 

49.4 

isle 

10.7 

"i’.i 

33.7 
"5A 


22.5 


52.6 

53.6 

25.7 


7.7 

52.2 

85.6 

25.2 
50.9 

106.1 

38.5 

46.7 


85.0 


31.1 

33.4 

40.3 

48.0 


38.3 


890  I  2.5 


890  2.2 


I 


202 


1.1 


202  1.0 


— Francis  X.  Connolly,  Philadelphia,  resident  vice-president  of  the 
American  Bonding  Company  of  Baltimore,  was  married  on  June  1  to 
Miss  Helen  N.  Riley,  also  of  Philadelphia.  They  have  gone  to  Europe 
on  their  wedding  trip.  The  company  presented  the  groom  with  a  hand¬ 
some  silver  vase  as  a  mark  of  its  appreciation  and  pleasure  in  the  happy 
event. 


Inland  Transit. 

American  &  For.  Marine,  Liverp’l. 
Marine  Insurance  Co.,  London . \ 

Totals  . | 

Aggregates  (Canada)  . | 

I 


2, 


14,938 

41.871 


56,809 


108,237 


20 

11,984 


12,004 


831,881 


20 

11,984 


12,004 


837,714 


.1 

28.6 


21.1 


39.7 


* 
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MISCELLANEOUS  INSURANCE  BY  STATES— Continued. 


MISCELLANEOUS  INSURANCE  BY  STATES — Continued. 


Name  and  Location  or  Company. 

Premiums 

Received. 

Losses  Paid. 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to 

Prpmimnc 

Illinois. 

1 

1 

1 

1 

Accident. 

8 

$ 

$ 

% 

112,476 

2,962 

34,436 

459 

39,436 

539 

35.1 

American  Fidelity,  Montpelier _ 

18.2 

Casualty  Co.  of  Am.,  New  York*. 

11,674 

4,852 

4,949 

42.4 

54,794 

IS, 800 
4,587 

18,800 

967 

34.3 

Employers  Liability,  London . 

20,118 

4.8 

Fidelity  and  Casualty,  New  Y’ork 

133,084 

44,371 

44,371 

33.3 

Frankfort  M.,  A.  &  P.  G.,  F’kfort 

1,060 

189 

189 

17.8 

17,481 

35,742 

4,003 

8,426 

4,120 

9,300 

23.6 

General  Accident,  Philadelphia... 

26.0 

Great  Eastern  Cas.  &  Ind.,  N.  Y. 

7,895 

2,352 

2,352 

29.8 

London  Guar.  &  Accident,  London 

19,927 

5,449 

5,449 

27.3 

Maryland  Casualty,  Baltimore . 

19,306 

13,051 

16,315 

84.5 

Metropolitan  P.  G.  &  Cas.,  N. 

3,695 

2,837 

2,782 

75.3 

2,740 

13,426 

1,227 

J44.S 

130.3 

New  Amsterdam  Casualty,  N.  Y.. 

17,501 

17,501 

North  American  Accident,  Chicago 

145,759 

48,518 

51,320 

35.2 

Ocean  Accident  &  Guar.,  London. 

5,668 

1,075 

663 

11.7 

Pacific  Mutual,  San  Francisco . 

50,729 

17,761 

19,361 

38.2 

Pennsylvania  Casualty,  Scranton.. 

537 

100 

100 

IS. 6 

Philadelphia  Casualty,  Phila . 

4,250 

525 

J12.4 

Preferred  Accident.  New  York . 

110,963 

36,482 

43,001 

3S.7 

Travelers,  Hartford  . 

174,106 

98,551 

97,051 

55.7 

U.  S.  Casualty.,  New  York . 

30,757 

4,153 

4,153 

13.5 

U.  S.  Health  &  Accident,  Saginaw. 

54,959 

21,458 

22,531 

41.0 

Totals  . 

1,034,108 

391,763 

405,250 

39.2 

Burglary. 

^Etna  Indemnity,  Hartford . 

13,014 

6,857 

6,857 

52.7 

American  Bonding,  Baltimore . 

13,320 

2,062 

2,772 

20. S 

American  Fidelity,  Montpelier . 

Central  Accident,  Pittsburg . 

5,607 

38 

2,014 

2,079 

37.1 

Fidelity  and  Casualty,  New  York.. 

64,252 

28,710 

28,710 

44.7 

General  Accident,  Perth  . 

6,673 

975 

1,675 

25.1 

Maryland  Casualty,  Baltimore . 

9,024 

4,559 

4,859 

53.8 

National  Surety,  New  York . 

11,550 

3,616 

3.616 

31.3 

New  Amsterdam  Casualty,  N.  Y.. 
New  Jersev  Plate  Glass,  Newark.. 

5,528 

804 

6,933 

6,933 

125.4 

Ocean  Accident  &  Guar.,  London. 

11,229 

1,918 

1,518 

13.5 

U.  S.  Casualty,  New  York . 

910 

103 

103 

11.3 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

39,299 

18,591 

16,691 

42.5 

Totals  . 

181,248 

76,338 

75,813 

41.8 

Credit. 

American  Credit  Ind.,  New  York.. 
London  Guar.  &  Accident,  London 

130,138 

1,462 

47,252 

47,252 

36.3 

Ocean  Accident  &  Guar.,  London. 

21,856 

S.839 

8,714 

39.9 

Philadelphia  Casualty,  Phila . 

9,432 

4,590 

J48.7 

Totals  . 

162, S88 

60,681 

55,966 

34.4 

Employers  Liability . 

207,884 

65.0 

.Etna  Life,  Hartford . 

319,903 

151,109 

American  Fidelity,  Montpelier . 

6,048 

273 

1,208 

20.0 

Casualty  Co.  of  Am.,  New  York... 

24,519 

6,429 

11,638 

47.5 

Employers  Liability,  London . 

321,014 

163,900 

155,555 

48.5 

Fidelity  and  Casualty,  New  Y’ork.. 

233,482 

93,489 

93,4S9 

40.1 

Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

108,132 

49,199 

49,199 

45.5 

General  Accident,  Perth  . 

68,614 

28,248 

40,688 

59.3 

London  Guar.  &  Accident,  London 

320,855 

131,335 

131,335 

40.9 

Maryland  Casualty,  Baltimore . 

93,401 

60,800 

69,120 

74.0 

New  Amsterdam  Casualty,  N.  Y’.. 

46,902 

23,987 

23,987 

51.1 

Ocean  Accident  &  Guar.,  London. 

74,018 

23,864 

36,890 

49.8 

Pennsylvania  Casualty,  Scranton.. 

19,938 

1,212 

1,212 

6.1 

Philadelphia  Casualty,  Phila . 

690 

25 

73,958 

J3.6 

Travelers,  Hartford  . 

1S1.659 

73,958 

40.7 

U.  S.  Casualty,  New  York . 

35,358 

10,980 

10,980 

31.1 

Totals  . 

1,854,533 

818,808 

907,143 

48.9 

Fidelity  and  Surety. 

2,70S 

12.8 

.Etna  Indemnity,  Hartford . 

21,218 

2,708 

American  Bonding,  Baltimore . 

American  Fidelity,  Montpelier . 

31,378 

5,195 

fl6,885 

1,474 

4.7 

American  Surety,  New  York . 

131,259 

14,909 

16,025 

12.2 

Bankers  Suretv,  Cleveland . 

25,374 

28 

1,328 

5.2 

Empire  Slate  Surety,  New  Y’ork... 

17,931 

151 

7,077 

t.8 

Employers  Liability,  London . 

37,972 

7,187 

18.6 

Federal  Union  Surety,  Indianapolis 
Fidelity  and  Casualty.  N.  Y . 

14,474 

7,036 

23,937 

23,937 

165.4 

Fidelity  and  Deposit,  Baltimore - 

79,961 

5,915 

6,870 

8.5 

Guar.  Co.  of  North  Am.,  Montreal. 

44,545 

19,108 

20,834 

46.8 

Illinois  Surety,  Chicago . 

Metropolitan  Surety,  New  York... 

29,013 

473 

331 

592 

2.0 

National  Surety,  New  York . 

141,205 

61,389 

90,425 

64.1 

Pacific  Surety,  San  Francisco . 

3,453 

2,237 

2,280 

66.0 

Title  Guar,  and  Trust,  Scranton - 

37,203 

10,147 

11,222 

30.2 

L;.  S.  Fidelity  &  Guar.,  Baltimore. 

100,068 

94,204 

110,078 

110.0 

U.  S.  Guarantee,  New  Y’ork . 

7,488 

3,114 

3,227 

43.1 

Totals  . . 

735,246 

262,250 

298,077 

40.6 

Health. 

3,377 

28.3 

.Etna  Life,  Hartford  . 

11,916 

2,749 

American  Fidelity.  Montpelier . 

781 

146 

146 

18.7 

Central  Accident,  Pittsburg . 

5,800 

1,375 

1,375 

23.7 

Employers  Liability,  London . 

1,818 

980 

980 

53.9 

Fidelity  and  Casualty,  New  York.. 

27,898 

9,951 

9,951 

35.7 

Great  Eastern  Cas.  &  Ind.,  N.  Y.. 

1,110 

300 

300 

27.0 

Maryland  Casualty,  Baltimore . 

1,040 

988 

1,068 

102.7 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 
New  Amsterdam  Casualty,  N.  Y... 

178 

1,138 

1,138 

8L5 

1,397 

*  Includes  health.  t  Salvage,  $14,S66.  t  Ratio  losses  paid  to  premiums. 


Name  and  Location  of  Company. 


Premiums 

Received. 


Losses  Paid. 


Losses 

Incurred. 


•sis 

c 

aSt 
as  c  a 
_) 0 


Illinois — Cont. 


Philadelphia  Casualty,  Pliila _ 

Preferred  Accident,  New  York. 

Travelers,  Hartford  . 

U.  S.  Casualty,  New  York . 


Totals 


Plate  Glass. 

.Etna  Indemnity,  Hartford . 

Casualty  Co.  of  Am.,  New  York.. 

Central  Accident,  Pittsburg . 

Fidelity  and  Casualty,  New  York. 
Lloyds  Plate  Glass,  New  York.... 

Maryland  Casualty,  Baltimore . 

Metropolitan  P.  G.  &  Cas.,  N.  Y. 

New  Amserdam  Casualty,  N.  Y _ 

New  Jersey  Plate  Glass,  Newark.. 
New  York  Plate  Glass,  New  York. 

Pacific  Surety,  San  Francisco . 

Pennsylvania  Casualty,  Scranton.. 
Philadelphia  Casualty,  Phila . 


Totals 


Steam  Boiler. 

Casualty  Co.  of  Am.,  New  York _ 

Fidelity  and  Casualty,  New  York.. 
Hartford  Steam  Boiler,  Hartford.. 

Maryland  Casualty,  Baltimore . 

Ocean  Accident  &  Guar..  London. 

Philadelphia  Casualty,  Phila . 

U.  S.  Casualty,  New  York . 


Totals 


Sprinkler. 

Maryland  Casualty,  Baltimore. 
U.  S.  Casualty,  New  York . 


Totals 


Aggregates  (Illinois) 


Rhode  Island. 

Accident. 

.Etna  Life,  Hartford  . 

*Casualty  Co.  of  America,  N.  Y.. 

Central  Accident,  Pittsburg  . 

Continental  Casualty,  Chicago . 

Employers  Liability,  London . 

Fidelity  &  Casualty,  New  York... 

’General  Accident,  Perth  . 

Great  Eastern  Cas.  &  Ind.,  N.  Y.. 

Maryland  Casualty,  Baltimore . 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 
New  Amsterdam  Casualty,  N.  Y.. 
Ocean  Accident  &:  Guar.,  London. 
Pennsylvania  Casualty,  Scranton... 

Philadelphia  Casualty,  Phila . 

Preferred  Accident,  New  York.... 
Standard  Life  &  Accid’t,  Detroit.. 

Travelers,  Hartford  . 

U.  S.  Casualty,  New  York . 

*U.  S.  Health  &  Accid’t,  Saginaw. 


Totals 


Burglary. 

.Etna  Indemnity,  Hartford  . 

Central  Accident,  Pittsburg  . 

Empire  State  Surety,  Brooklyn.... 
Fidelity  and  Casualty,  New  York.. 

General  Accident,  Perth  . 

Maryland  Casualty,  Baltimore . 

National  Surety,  New  York . 

New  Amsterdam  Casualty,  N.  Y’.. 
New  Jersey  Plate  Glass,  Newark.. 
Ocean  Accident  &  Guar.,  London. 
U.  S.  Fidelity  &  Guar.,  Baltimore. 


Totals 


Credit. 

American  Credit  Indemnity,  N.  Y. 
Ocean  Accident  &  Guar..  London. 
Philadelphia  Casualty,  Phila . 


Totals 


168 

88 

13 

1,083 

1,575 

1,031 

868 

98 

13 

67 

595 


5,599 


10,195 

3,375 

1,050 


Employers  Liability. 

.Etna  Life,  Hartford  . 

Casualty  Co.  of  America,  N.  Y - 

Employers  Liability,  London.^..... 
Fidelity  and  Casualty,  New  York. 
Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

General  Accident,  Perth . 

Ocean  Accident  &  Guar.,  London. 
London  Guar.  &  Accid’t,  London. 
Maryland  Casualty,  Baltimore...... 

New  Amsterdam  Casualty,  N.  Y.. 
Philadelphia  Casualty,  Phila . 


I 


14,620 


42,033 

8,492 

22,840 

21,185 

6,136 

17 

4,403 

597 

8,213 

2,135 

6,387 


$ 

* 

$ 

1  % 

174 

100 

57.5 

104 

398 

38 

j!i.r> 

10,310 

3,819 

4,031 

39.1 

7,802 

3,489 

3,489 

44.7 

2,395 

543 

543 

22.7 

.  73,121 

25,516 

26,498 

36.2 

•1  8,968 

4,467 

4,467 

49. S 

i  7,937 

1.906 

2,031 

25.6 

|  11,865 

4,473 

4,473 

37.7 

28,541 

8,774 

8,774 

30.7 

|  36,875 

13,340 

12,819 

34.8 

1  13,911 

5,448 

5,448 

39.2 

I  39,396 

11,966 

12,182 

30.9 

5,102 

2,363 

2,363 

46.3 

53,636 

17,750 

17,257 

32.2 

46,073 

16,990 

16,879 

36.6 

17,366 

7,333 

7,333 

42.2 

664 

8 

8 

1.2 

19,228 

6,986 

J36.3 

289,562 

101,804 

94,034 

32.5 

9,424 

2,545 

2,544 

27.0 

23,501 

1,830 

1,830 

7.8 

87,360 

2,615 

4,065 

4.6 

6,724 

2 

202 

3.0 

1,180 

2,661 

2,266 

192.0 

718 

3,995 

132,902 

9,653 

10,907 

8.2 

7,558 

1,088 

1,088 

14.4 

4,066 

404 

404 

9.9 

11,624 

1,492 

1,492 

12. S 

4,475,232 

1,748,305 

1,835,180 

41.9 

4,302 

529 

556 

12.9 

720 

29 

29 

4.0 

3,235 

6,579 

6  579 

203.4 

1,525 

990 

1,025 

67.2 

1,998 

94 

89 

4.4 

16,505 

2,043 

2,043 

12.4 

4,339 

1,968 

1,747 

40.3 

1,023 

520 

520 

50.8 

1.219 

50 

75 

6.1 

592 

19 

129 

21.8 

1.020 

198 

198 

19.4 

414 

202 

202 

48.8 

107 

75 

75 

70.1 

600 

9 

9 

1.5 

7,585 

780 

742 

9.7 

1.471 

513 

513 

34.9 

13,520 

7,937 

7  937 

58.7 

1.174 

124 

124 

10.6 

287 

33 

33 

11.5 

61,636 

22,692 

22,625 

36.7 

6 

28 

8 


4 

46 


7,484 

2,46S 


9,952 


14,339 

1,099 

9,179 

8,159 

4,061 

'  1*498 
526 
8,541 
1,906 
805 


6 

28  1 

8  I 


46 


7,4S4 

3,200 


10,684 


17,489 

1,359 

10,874 

8,159 

4,061 

'  6*.  i  38 
526 
9,234 
1,906 
805 


Includes  health.  t  Ratio  losses  paid  to  premiums. 


.8 


73.4 

94.8 


73.0 


41.6 
16.0 

47.6 

38.5 
66.2 

139!  4 
88.2 
112.4 
89.3 

12.6 


Premiums. 
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MISCELLANEOUS  INSURANCE  BY  STATES— Continued. 


Name  and  Location  or  Company. 

Premiums 

Received. 

Losses  Paid. 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to 

1  Premiums. 

Rhode  Island — Cont. 

$ 

$ 

$ 

i 

% 

Standard  Life  &  Accident,  Detroit. 

4,194 

1,473 

1.473 

35.1 

Travelers,  Hartford  . 

64,595 

29,355 

29,355 

45.5 

U.  S.  Casualty,  New  York . 

1,104 

576 

576 

52.2 

Totals  . 

192,331 

81,517 

91,955 

47.8 

Fidelity  and  Surety. 

vEtna  Indemnity,  Hartford  . 

716 

120 

120 

16.8 

2  4S6 

American  Surety,  New  York . 

12,305 

130 

5,130 

41.7 

Empire  State  Surety,  Brooklyn.... 

2,438 

395 

395 

16.2 

Employers  Liability,  London . 

230 

964 

Fidelity  and  Deposit,  Baltimore... 

6,249 

1,200 

3,300 

52.8 

1  S27 

Metropolitan  Surety,  New  York... 

1  ii 

National  Surety,  New  York . 

6,582 

3,122 

1,253 

i9.0 

2  523 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

10,568 

23,764 

24,164 

228.5 

Totals  . 

46,899 

28,731 

34,362 

73.3 

Health. 

yEtna  Life,  Hartford  . 

6S9 

684 

684 

99.3 

Central  Accident,  Pittsburg . 

644 

56 

56 

8.7 

Continental  Casualty,  Chicago . 

821 

461 

461 

56.2 

Employers  Liability,  Londop . 

430 

189 

189 

44.0 

Fidelity  and  Casualty,  New  York. 

12,090 

4.3S6 

4,386 

36.3 

409 

Maryland  Casualty,  Baltimore . 

116 

260 

260 

224.1 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

175 

88 

88 

50.3 

50 

8 

Pennsylvania  Casualty,  Scranton.. 

87 

304 

304 

349.4 

95 

Preferred  Accident,  New  York.... 

2,410 

841 

804 

33.4 

Standard  Life  &  Accid’t,  Detroit.. 

481 

129 

129 

26. S 

Travelers,  Hartford  . 

1,446 

1,062 

1,062 

73.4 

U.  S.  Casualty,  New  York . 

350 

35 

35 

10.0 

Totals  . 

20,301 

8,495 

8,458 

41.7 

Plate  Class. 

78 

Casualty  Co.  of  America,  N.  Y _ 

268 

161 

161 

60.1 

Central  Accident,  Pittsburg . 

1,148 

5S4 

584 

50.9 

Fidelity  and  Casualty,  New  York. 

2,110 

374 

374 

17.7 

Lloyds  Plate  Glass,  New  York.... 

3,463 

625 

725 

20.9 

Maryland  Casualty,  Baltimore . 

191 

24 

24 

12.6 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

1,744 

S06 

806 

46.2 

New  Amsterdam  Casualty,  N.  Y.. 

600 

146 

146 

24.3 

New  Jersey  Plate  Glass,  Newark.. 

2,041 

440 

440 

21.6 

New  York  Plate  Glass,  New  York. 

1.637 

387 

349 

21.3 

Pacific  Surety,  San  Francisco . 

378 

197 

197 

52.1 

166 

Philadelphia  Casualty,  Phila . 

1,200 

590 

590 

49.2 

Totals  . 

15,024 

4,334 

4,396 

29.3 

Steam  Boiler. 

312 

Fidelity  and  Casualty,  New  York. 

6,967 

20 

20 

.3 

Hartford  Steam  Boiler,  Hartford.. 

24,942 

4,100 

16.4 

544 

124 

253 

U.  S.  Casualty,  New  York . 

149 

Totals  . 

33,291 

20 

4,120 

12.4 

Sprinkler. 

Maryland  Casualty,  Baltimore . 

950 

171 

171 

18.0 

U.  S.  Casualty,  New  York . 

40 

Totals  . 

990 

171 

171 

17.3 

Aggregates  (Rhode  Island).. 

390,691 

155,958 

176,817 

45.3 

Col.  C.  L.  Stowell,  of  Rochester,  N.  Y. 

One  of  the  most  widely  known  gentlemen  engaged  in  the  fire  underwriting 
business  in  the  United  States  is  Col.  C.  L.  Stowell  of  Rochester,  N.  Y.  Col. 
Stowell  has  not  only  achieved  success  as  a  fire  underwriter,  but  is  also  a 
financier  and  author  of  repute.  He  is  interested  as  president,  vice-president, 
director  or  manager,  in  a  dozen  or  more  important  corporations,  including  banks, 
steamship,  railway  and  fire  insurance  companies.  His  versatility  and  industry, 
combined  with  business  talent,  executive  ability  and  a  thoroughly  trained  and 
cultivated  mind,  have  enabled  him  to  be  a  successful  business  man  and  also  to 
contribute  to  scientific  and  literary  magazines  and  accumulate  a  choice  collection 
of  works  of  art,  as  well  as  to  give  proper  supervision  to  his  numerous  business 
enterprises. 

From  a  biographical  history  of  the  Stowell  family  we  make  the  following 
extract: 

Col.  Stowell  was  born  at  Ansonia,  Pa.,  August  28,  1848.  He  was  a  son  of 
Thomas  P.  Stowell,  formerly  of  Virginia,  and  Henrietta  (Fowler)  Stowell,  a 
daughter  of  Samuel  Fowler,  of  Connecticut.  His  father  was  one  of  the  foremost 
mathematicians  of  his  time.  From  the  National  Cyclopedia  of  American  Bio¬ 
graphy  it  is  learned  that  among  the  names  mentioned  in  the  geneology  of  the 
Stowell  (originally  Stawal)  family  are  Sir  Henry  Stawal,  Knight  of  Somerset¬ 
shire  in  the  year  1261;  Baron  Stawal  of  Somersetshire,  1682 ;  Sir  Geoffrey  Stawal, 
who  was  a  grandfather  in  the  reign  of  King  Henry  III.,  and  his  son  Geoffrey 
Stawal,  the  younger,  who  died  in  the  thirty-seventh  year  of  the  reign  of  Edward 
III.,  being  possessed  of  the  lordships  of  Cotholston,  Stawal,  Stratton,  Begbury 
and  other  estates  in  England  and  Wales.  The  present  branch  of  the  family  is 
descended  from  Gerald  Stawal,  Governor  of  Pembroke  Castle,  in  Wales,  and  a 


great  favorite  of  King  Henry  I.,  whose  wife  was  Nesta,  daughter  of  Rhees, 
prince  of  South  Wales.  In  the  family  are  found  the  Earl  of  Pembroke,  conqueror 
of  Ireland;  the  Earls  of  Arundel,  the  barons  Dinham  and  others  of  note.  Sir 
John  Stawal  was  one  of  the  Knights  of  the  Bath  at  the  coronation  of  King 
James  I.,  and  his  son  John,  one  of  the  five  Knights  of  the  Bath  at  the  coronation 
of  Charles  1.  The  last-named  Sir  John  Stawal  was  one  of  the  most  eminent  men 
of  his  time,  and  possessed  of  vast  estates,  all  of  which  he  lost  in  adhering  to  the 
cause  of  the  ill-fated  monarch.  He  endured  a  long  imprisonment  in  the  Tower 
of  London,  and  was  reduced  to  want  and  misery,  but  lived  to  see  the  accession  of 
Charles  II.,  and  also  the  restoration  of  his  family  estates.  In  consideration  of 
the  loyalty  and  sufferings  of  his  father,  and  in  further  consideration  of  his  own 
services,  Ralph  Stawal,  the  eldest  son,  was,  in  1682,  created  a  peer  of  the  realm, 
with  the  title  of  Lord  Stawal  and  Baron  Stawal  of  Somerton.  William,  Lord 
Stawal,  in  1692,  was  one  of  the  gentlemen  of  the  court  in  the  reign  of  Queen 
Anne,  and  succeeded  to  the  estate  and  lordship  of  Aldermarston  in  Berkshire. 
The  descendants  of  this  branch  of  the  family  came  to  the  United  States  with  the 
Puritan  colonists  and  settled  on  a  large  tract  of  land  near  what  is  now  Boston 
Commons.  In  England,  the  family  name  was  corrupted  to  Stowel,  and  in 
America  it  became  Stowell. 

C.  L.  Stowell  received  his  education  at  private  schools,  and  his  first  business 
connection  was  with  a  large  banking  institution  in  New  York  city.  His  capacity 
was  manifest  from  the  beginning  of  his  career,  and  his  progress,  after  his  re¬ 
moval  to  Rochester,  in  1875,  has  been  continuous. 

With  no  adventitious  aids,  but  solely  by  his  own  energy  and  industry  and  by 
the  exercise  of  those  mental  qualities  for  which  he  has  been  distinguished,  he 
soon  acquired  a  large  business,  a  continuously  extended  reputation  and  an  in¬ 
creased  patronage,  until  now  he  is  a  recognized  factor  and  leader. 

The  elementary  principles  of  business  are  as  familiar  to  him  as  the  alphabet, 
and  it  is  natural  for  him  to  reach  his  conclusions  swiftly  and  to  adhere  to  them 
with  confidence  and  never  be  misled  by  anything  that  is  irrelevant. 

His  success  has  been  due  in  a  large  measure  to  the  logical  character  of  his 
mind,  and  his  deep  insight  into  the  motives  which  move  men.  He  has  always 
been  a  thorough  student  of  human  nature,  and  no  outside  matters  have  diverted 
him  from  his  real  business  on  which  he  has  concentrated  all  his  energies. 

He  has  never  entered  upon  anything  unprepared;  has  never  consciously  slighted 
anything  or  relaxed  in  his  efforts  until  a  struggle  was  ended  and  the  battle 
“lost  or  won.” 

He  is  noted  for  the  marvelous  facility  and  ease  with  which  his  work  is  done. 
No  amount  of  business  cares  has  ever  appeared  to  crowd  him  or  hurry  him,  or 
worry  him.  A  stranger  noting  only  his  methods  from  day  to  day  would  never 
imagine  that  the  quiet,  genial,  leisurely  mannered  man  was  conducting  a  business 
of  great  responsibility  and  large  proportions. 

As  a  man,  he  is  genial  and  kindly.  As  a  friend,  honest  and  true.  As  a 
Christian,  loyal  to  his  church  and  his  God. 

He  has  a  lofty  integrity  and  high  ideals  of  human  conduct,  and  his  life  ex¬ 
emplifies  both.  He  is  a  living  exponent  and  example  of  a  high-minded,  able 
business  man 

His  endowments  are  intellectual  and  not  spectacular;  the  fervid  voice,  the 
magnetic  eye,  the  commanding  physical  presence — those  gifts  that  count  for  so 
much  in  this  world.  All  who  know  him  admire  him  for  the  fineness  of  his 
manners,  and  because  he  has  always  hated  shams  and  despises  indolence. 

He  knows  the  respect  that  is  due  to  his  fellow  beings,  and  never  forgets  to 
regard  himself  and  to  treat  his  adversary  as  a  gentleman. 

He  has  never  ceased  to  manifest  to  his  associates  a  kindly  and  personal  in¬ 
terest,  and  has  always  been  freely  consulted  upon  matters  in  which  they  were  in 
doubt,  and  he  has  always  been  ready  to  carry  out  this  willingness  and  do  a  favor, 
to  the  extent  of  sacrificing  his  own  time. 

He  has  made  his  own  distinctive  mark  in  the  world,  and  has  filled  his  own 
distinctive  niche  therein. 

Those  who  know  him  intimately  are  continually  impressed  with  his  great 
breadth  of  mind,  his  grasp  of  nearly  all  subjects,  and  his  vast  store  of  informa¬ 
tion  and  common  sense. 

He  is  in  the  prime  of  life  and  body  and  intellectual  vigor;  of  quick  com¬ 
prehension  and  accuracy  of  judgment;  strong  of  nature  and  skilful  by  training. 
His  ways  and  manners  are  courteous  to  a  degree,  and  he  has  a  warm  heart  and 
full  of  charity. 

He  is  loyal  to  the  interests  committed  to  his  care  and  also  to  his  friends,  and 
is  universally  beloved  and  esteemed  by  all. 

Col.  Stowell  is  a  gentleman  of  artistic  and  literary  tastes  (his  most  important 
work,  “Christian  Knighthood,”  was  published  in  1874),  and  he  has  gained  high 
positions  in  a  business  way  and  socially  in  the  United  States  and  Great  Britain 
and  on  the  Continent.  He  is  also  a  member  of  the  Players,  the  Calumet  and  the 
Lambs  Club,  in  New  York  city,  and  of  the  Genesee  Valley  Club,  at  Rochester. 
He  is  also  a  fellow  of  the  American  Academy  and  a  member  of  the  Geographical 
Society  at  Washington,  and  other  organizations  in  the  United  States  and 
Europe. 


SPECIAL  CONTRACT  WRITERS 
Good  Life  Proposition  for  Tennessee,  North  Carolina,  and  Vir¬ 
ginia.  Live  Company.  Big  Money.  Address  “  S.”  care  of  The 
Spectator,  P.  O.  Box  1 1 17,  New  York  City.f 


Exceptional  opportunity  for  any  person  or  persons 
desiring  to  operate  Life  Insurance  business.  Plan 
superior  to  any  other.  New  York  State  Charter; 
exceptionally  advantageous.  Worth  $50,000.  Control 
may  he  secured  for  $15,000.  Business  already  estab¬ 
lished.  Present  management  have  other  business. 
Address,  Counsel,  Box  030,  Buffalo,  N.  Y. 
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A  CORPORATE  COMPARISON. 

HE  action  of  the  directors  of  the  Traders  Insurance 
Company  of  Chicago  in  placing  the  company  in  the 
hands  of  a  receiver,  is  in  strong  contrast  with  that  of  the 
directors  of  the  Firemans  Fund  Insurance  Company  of 
San  Francisco,  who  formed  a  new  and  well  equipped  corpo¬ 
ration  to  assume  the  outstanding  risks  of  the  old  company, 
under  which  no  claims  had  been  made,  and  thus  left  appar¬ 
ently  ample  assets  to  pay  all  conflagration  losses  in  full. 
Though  the  statements  concerning  the  attitude  and  action  of 
the  directors  and  officers  of  the  Traders  have  been  very  con¬ 
tradictory,  it  appears  that,  on  learning  of  the  grave  position 
in  which  the  company  was  placed  by  the  San  Francisco  catas¬ 
trophe,  they  contemplated  the  reinsurance  of  the  unburned 
risks,  and  the  contribution  of  sufficient  funds  to  continue  the 
company  in  business.  In  some  way,  however,  this  idea  was 
sidetracked,  and  it  was  determined  to  let  the  company  go,  and 
let  creditors  take  their  chances  with  the  existing  assets. 
Later,  however,  when  it  was  intimated  that,  under  the  Cali¬ 
fornia  law,  the  stockholders  were  liable  for  a  considerable 
sum  in  addition  to  their  paid-up  stock,  it  was  reported  that 
they  repented  their  hasty  action,  and  that  an  attempt  would 
be  made  to  rehabilitate  the  company.  So  widespread  has  been 
the  criticism  of  the  methods  followed  by  the  directors,  who 
are  reputed  to  be  wealthy  men,  that  it  is  doubtful  if  the  com¬ 
pany  could  regain  its  lost  prestige— at  any  rate,  under  the  old 
administration. 

The  brave  and  manly  course  adopted  by  the  directors  of 
the  Firemans  Fund  was  so  heartily  appreciated  and  approved 
by  underwriters  that,  when  the  Louisiana  license  of  the  old 
company  was  revoked,  other  prominent  companies  took  over 
its  Louisiana  risks  and  carried  them  until  the  new  Firemens 
Fund  had  been  licensed  in  that  State,  when  they  turned  the 
risks  over  to  the  new  company.  It  is  sometimes  said  that 
there  is  no  room  in  business  for  sentiment ;  but  the  facts  in 
connection  with  these  two  companies  indubitably  prove  that 
the  recognition  of  moral  obligations,  as  distinguished  from 
those  defined  as  legal,  earns  the  goodwill  and  confidence  of 


business  associates  and  the  public  at  large,  and  the  probability 
is  that  it  will  not  go  unrewarded  in  future  years. 

Another  lesson  of  the  San  Francisco  conflagration  is,  that 
some  reasonable  limitation  should  be  placed  upon  the  writings 
of  a  company  in  a  single  city.  Presumably,  all  of  the  fire  in¬ 
surance  companies  are  engaged  in  the  business  for  the  pur¬ 
pose,  and  with  the  hope,  of  securing  profit  to  their  stock¬ 
holders.  It  would  seem  that  ordinary  business  sagacity 
would  dictate  a  course  which  would  not  place  all  the  assets, 
or  more,  at  the  hazard  of  a  single  conflagration ;  and  would 
also  suggest  that  a  relatively  small  business,  conducted  at  a 
profit,  is  more  satisfactory  than  a  larger  one  run  at  a  loss  or 
for  an  amount  of  profit  which  could  be  derived  from  a  much 
smaller  business  along  more  conservative  lines.  Mere  vol¬ 
ume,  for  itself,  or  for  any  fancied  glory  connected  with  it,  is 
too  hazardous  in  its  potentialities  to  be  justified  even  by  many 
vears  of  uniformly  profitable  character. 


TERMINATIONS  BY  SURRENDER  AND  LAPSE* 

HE  amount  of  distrust  engendered  in  the  minds  of  life 
insurance  policyholders  by  the  merciless  exposures  of 
mismanagement,  on  the  part  of  a  few  company  officials,  dur¬ 
ing  the  year  1905,  is  most  strikingly  reflected  in  the  accom¬ 
panying  tables  showing  the  percentage  of  mean  policies  in 
force  terminated  by  surrender  and  lapse.  The  figures  for 
1905  relating  to  surrenders  show  that  not  since  1899  has  the 
percentage  been  so  high,  while  the  terminations  by  lapse  were 
higher  than  in  any  year  since  1894.  It  is  to  be  expected  that 
in  times  of  stress  these  percentages  should  rise,  still  there 
cannot  but  be  regret  expressed  that  so  many  policyholders 
should  allow  their  policies  to  lapse  or  take  the  surrender 
value,  thereby  submitting  themselves  to  pecuniary  loss  and 
subjecting  their  dependents  to  the  possibility  of  untold  dis¬ 
comfort  in  the  event  of  death  occurring  while  the  head  of  the 
family  is  without  the  protection  of  life  insurance.  A  large 
number  of  persons  are  realizing  now  that  although  the  in¬ 
vestigation  of  1905  did  not  concern  itself  with  the  solvency 
of  the  companies,  there  never  was  any  doubt  as  to  the  ability 
of  every  company  to  pay  all  its  just  claims  in  full,  and  that  is 
the  most  important  point  to  be  considered — questions  of  man¬ 
agement  being  of  minor  importance  as  compared  with  sol¬ 
vency.  Many  who  dropped  their  policies  in  the  height  of  the 
excitement  have  seen  the  folly  of  their  action  and  applied  for 
reinstatement,  but  as  it  is  more  difficult  to  correct  a  wrong 
impression  than  to  form  it,  there  will  be  a  great  many  more 
who  will  fail  to  restore  their  contracts.  During  the  next  few 
years  there  will  be  considerable  interest  manifested  in  the 
workings  of  the  reform  measures  as  they  affect  these  par¬ 
ticular  percentages.  Surrenders  are  more  likely  to  increase 
than  to  decrease,  owing  to  the  fact  that  large  numbers  of 
deferred  dividend  policies  are  approaching  the  end  of  their 
distribution  periods,  and  also  that  very  liberal  surrender  priv¬ 
ileges  are  now  offered.  The  lapse  column,  however,  should 
show  a  diminution,  as  the  new  methods  do  not  encourage  the 
writing  of  high-pressure  business,  and  business  paid  for  in 
full  will  not  be  dropped  so  quickly  as  that  on  which  rebates 
are  paid. 

*  Copyright,  1906,  by  The  Spectator  Company,  New  York. 
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Per  Cent  to  Mean  Policies  in  Force  of  Terminations  by  Surrender  for  Twenty-Nine  Companies  from  1SS6  to  1905,  Inclusive. 


Averages. 


NAMES  OF 
COMPANIES. 

1886 

1887 

1888 

1889  1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1903 

1903 

1904 

1905 

1886 

to 

1890 

1891 

to 

1895 

1896 

to 

1900 

1901 

to 

1905 

1886 

10 

1905 

./Etna  Life . 

1.62 

1-33 

1.29 

i-38  1  L44 

1.41 

1.84 

1.78 

1.69 

1.65 

1.70 

1-57 

I-3I 

1.03 

1.02 

0.87 

0.87 

0.99 

0.99 

1.06 

1.41 

1.68 

I-3I 

0  96 

1.29 

Berkshire . 

1.98 

1.68 

1.90 

2.07  :  I.74 

3-64 

3.02 

2.84 

3-59 

3  69 

3  °4 

2.83 

2.60 

2.  l6l 

1.86 

2.06 

1.67 

i-53 

1.50 

1.63 

1.87 

336 

2  46 

I.67 

2.29 

Connecticut  General. . 

1.04 

0.81 

1. 18 

1. 25  0  91 

O.9I 

I.25 

1.36 

1.84 

2  27 

2.41 

4-°3 

3-45 

2  80 

1.78 

1.67 

1.60 

1.20 

1-59 

1-25 

1.04 

1.50 

2  85 

i  45 

1.77 

Conn^cticutMutual. . . 

1. 18 

I. l6 

°-95 

0.91  0.80 

O.9O 

0.76 

O.9O 

I. OI 

i-°5 

1. 19 

094 

1.23 

0  97 

°-93 

0.94 

0.91 

0.88 

I.IO 

1. 12 

I. OO 

“■  93 

i  °5 

1.00 

0.99 

Equitable . 

i-33 

1.68 

1  88 

1.88  1  95 

2.42 

2.36 

2-93 

3  7° 

3-87 

3-84 

3-4° 

2.98 

2.17 

1  76 

1.64 

1.67 

1.58 

1.80 

2.80 

1.78 

3-n 

2.77 

1.94 

2.40 

Germania . 

i-54 

i-5i 

1.28 

1.28  |  1.36 

1.64 

l-83 

1.70 

2.21 

2  34 

2.42 

2.24 

2.06 

1.56 

1.70 

i-S9 

1-43 

1-39 

i-35 

1  31 

1.40 

1.96 

1.98 

1.41 

1.68 

Home  Life . 

5.03 

6.16 

5-74 

3-91  1  4-75 

4  88 

3.82 

4-93 

4.90 

3-74 

3-39 

3  °4 

2.98 

1  97 

1.91 

i-43 

1. 18 

1. 14 

1. 14 

I.4O 

S-°7 

4.44 

2.61 

1.80 

2-75 

John  Hancock . 

2.05 

187 

2.96 

3.61  ,  2.65 

3.02 

2.47 

2.87 

3°3 

3-38 

3-19 

3.66 

3-°5 

2.41 

2.13 

2-15 

1.87 

1.72 

i-53 

1 -55 

2.63 

3  °i 

2.76 

1.70 

2.12 

M  mhattan . 

I. OO 

0.87 

0.93 

i-33  i-45 

1.72 

IS2 

1  60 

I-3I 

1.23 

1-73 

1 '35 

1.20 

1.78 

i-47 

1  48 

i-53 

1.72 

1-57 

1.62 

1. 15 

1.46 

i-5i 

1-59 

1-47 

Massachusetts  Mutual 

2. II 

2.47 

307 

2.64  -  3.05 

3-25 

2.62 

2.81 

4.16 

3.06 

3.02 

3-58 

3°S 

2.40 

2.04 

2.16 

2  OO 

1.67 

i-57 

I.4O 

2.72 

3  20 

2.77 

i-73 

2-39 

Metropolitan . 

6.17 

3-57 

3.22 

3.02  2.30 

1.86 

1  66 

6.80 

2.70 

1.32 

1.44 

1.76 

i-SS 

1.36 

2.06 

1.66 

1.08 

i-53 

.  1.78 

2.03 

3-74 

2- 75 

I-7I 

1.68 

1.72 

Michigan  Mutual . 

1.88 

3-42 

2  96 

5-19  i  2.99 

2.26 

2.23 

2.28 

2  98 

3-41 

3-7° 

S-48 

4  25 

2.52 

i-73 

1.32 

1.08 

1.03 

0.97 

1-95 

3 -35 

2.65 

3-4i 

1.28 

2-33 

Mutual  Benefit . 

2.97 

2.71 

2.81 

2  88  2.64 

3-13 

2.96 

3-67 

4- IS 

3-77 

3.82 

4  °4 

3A3 

2.81 

2  71 

2.66 

1.60 

2  42 

2-57 

2.80 

2.80 

3-59 

3-36 

2-43 

2.96 

Mutual  of  New  York. . 

I.92 

1. 6l 

1.60 

1.44  1.70 

204 

2  30 

2.67 

3-19 

3  7° 

3.80 

3-8° 

1  25 

2.22 

0.68 

0.72 

0.85 

1.04 

1. 11 

i-S° 

1.64 

2.85 

2  26 

1.08 

i-77 

National  of  Vermont. . 

503 

6-37 

5-7° 

4-46  ,  4-45 

4-83 

368 

4.02 

5  61 

4-98 

3-99 

4.16 

3-95 

3  12 

2.7O 

2-34 

2.08 

2.09 

2.01 

2.06 

5- 11 

4.66 

3-52 

2. II 

3.16 

New  England . 

2.12 

2.01 

i-7i 

1.78  2.15 

2.76 

2.47 

2.88 

3  56 

2-59 

2.89 

2.92 

2-43 

2.27 

2.00 

1. 81 

1  65 

i-53 

i-S° 

1.44 

1.96 

IO 

00 

oi 

2.48 

i-57 

2.13 

New  York . 

1.36 

1.38 

1.58 

1  72  1.83 

2.38 

2.22 

1.64 

2  02 

1.92 

1.80 

1.44 

1. 21 

I. II 

0  q6 

O.98 

1. 21 

i-47 

I-3I 

O.9O 

1.61 

2.01 

1.24 

117 

1.36 

Northwestern . 

1. 17 

0.67 

0.77 

0.87  0  80 

0.79 

0.79 

1.44 

2.O9 

2  07 

1.94 

1  73 

1.32 

1.05 

0.97 

1. 19 

I. IO 

1. 21 

i-39 

1  83 

O.84 

1  5° 

1  36 

1.36 

i-33 

Pacific  Mutual . 

3  93 

2.74 

1  66 

2.18  2.00 

2.16 

2  77 

3.28 

4-22 

4.07 

3-47 

3.82 

2.58 

2.06 

1.30 

0.95 

0.84 

0.79 

0.72 

0.69 

2.44 

3-37 

2-43 

0.77 

1-52 

Penn  Mutual . 

1.63 

1. 6l 

2.26 

1.32  1.48 

1.87 

i-57 

1.80 

2.84 

2.81 

3.16 

2-73 

2.12 

1.74 

1-55 

1-45 

i-33 

1.20 

i-34 

1.64 

1.64 

2.22 

2.17 

I.4O 

1.76 

Phoenix  Mutual . 

1.08 

1.03 

0.86 

1. 18  '  t.08 

o-S7 

0.44 

0.58 

1. 12 

i.t8 

i- 59 

2.61 

1.62 

1.48 

i*34 

1.46 

i-  54 

1-43 

I.4O 

i-SS 

1.04 

o.8t 

1.68 

i-47 

1-35 

I  48 

1.50 

I  Q7 

1.88 

I.84. 

1.78 

1-74 

1.48 

1.32 

1. 18 

1.24 

1.38 

I. SI 

2.00 

1  60 

1.26 

1.55 

Provident  Savings. . . . 

0.31 

O  12 

0.13 

0.13  0.09 

0.19 

0.04 

0.12 

0.28 

3  89 

°-9S 

0.56 

0.47 

O  24 

0.32 

0.85 

0.85 

0.78 

0.72 

131 

0.15 

I.OI 

0.49 

O.9I 

°-73 

State  Mutual  . 

1.97 

2.14 

2.31 

2  55  i  3-15 

3  48 

3- 14 

3-94 

4-32 

3-51 

3.60 

3-47 

3-5° 

2.66 

2.43 

1.99 

2.03 

2.06 

2.04 

1.79 

2.49 

3  7° 

3°9 

1.98 

2.67 

Travelers . 

0.74 

0.86 

0.84 

0.85  i  0.85 

1.02 

0.96 

1. 12 

i-39 

1  54 

1.60 

1.89 

1  62 

1. 21 

°-93 

O.92 

0.90 

1.04 

1  -35 

i-34 

0.83 

1.22 

1.42 

1.13 

1. 18 

Union  Central . 

1  19 

0.79 

0.88 

O.Q4  I. OI 

1.06 

0.851 

0.82 

°-9S 

1.08 

o.o6 

0.77 

0.68 

0.58 

°-59 

°-59 

0  4i 

°-39 

°-39 

0.44 

0.96 

°-95 

0.70 

0.44 

0.65 

Union  Mutual . 

°-8J] 

O.  SO 

0.31 

0.32  0.47 

O  40 

0  48^ 

1.06 

0  89 

1.06 

1. 14 

0.88 

1.07 

1.02 

O.9I 

0.85 

°-73 

0.79 

I.O9 

125 

0.48 

0.80 

I. OO 

0  96 

0.87 

United  States . 

1. 18 

0.86 

0.45 

0.72  0.50 

0.51 

0  83 

0.95 

I.OI 

I. II 

1. 19 

1.42 

1. 71 

1.46 

I. IO 

1.20 

2-34 

1  24 

1.45 

1.69 

0.72 

0.89 

i-37 

1.58 

1. 21 

Washington . 

3.28 

2  63 

2.47 

2  34  2  55 

2.67 

3-25 

3.62 

4.40 

4.21 

3-65 

3.02 

2  41 

2.06 

1.S8 

1.77 

IAS 

1  36 

1.68 

2.49 

2.62 

365 

2.52 

i-59 

2.54 

Average  (29  cos.) . . . 

i-73 

1  65 

1.70 

1.67  1.72 

2.03 

1.98 

2.23 

2.72 

2.78 

2.74 

2-57 

1  88 

1.69 

1.32 

1  28 

I.23 

1.36 

1.42 

i-59 

1.70 

2.38 

1.98 

i-39 

1.76 

Per  Cent  to  Mean  Policies  in  Force  of  Terminations  by  Lapse  for  Twenty-nine  Companies  from  1886  to  1905,  Inclusive. 


NAMES  OF  COMPANIES 

1886 

1887 

1888 

1889 

1890 

1891 

1899 

1893 

1894  1895 

1896 

1897 

1898  1  1899 

1900 

1901 

1902 

* 

1903  1904 

1905 

1886 

to 

1890 

At 

1891 

to 

1895 

fERAG 

1896 

to 

1900 

as. 

1901 

to 

1905 

1886 

to 

1905 

./Etna  Life . 

1.56 

1  97 

2.27 

2.66 

2.84 

2.98 

3.16 

4.06 

3.63:  2.84 

2.8q 

2.63 

2.40  2.27 

2.03 

2.37 

2.61 

2.q8  3.12 

3-39 

2.29 

3  34 

2  42 

3-24 

2.77 

Berkshire . 

5-51 

6.81 

5-83 

5-63 

6.08 

5-94 

5-23 

6  25 

6.661  5.49 

5-99 

5.21 

4-43  3-52 

3.20 

3.10 

2.96 

2.46 

2.55 

2.38 

5  97 

5-92 

4-39 

2.68 

4-32 

Connecticut  General . 

6. ii 

5-32 

5-94 

596 

6.24 

5-^4 

5-32 

5-5° 

4.97  4.61 

4.89 

3-94 

4.02  4.31 

3  99 

3-93 

3-65 

3-47 

3-55 

3.26 

5-93 

5-18 

4-21 

3-55 

4-39 

Connecticut  Mutual . 

1.46 

1  23 

i-33 

1.24 

1.28 

1.50 

1.62 

2.14 

1-87.  1.70 

1.82 

1.42 

1.26!  1. 17 

1  24 

1.04 

I.IO 

1.02 

1.00 

I.OI 

I-3I 

1  76 

1.38 

I.OI 

1-37 

Equitable . 

7°5 

6.51 

7-51 

7.29 

7-39 

8.70 

9-95 

6-33 

8.88,  5.81 

5-49 

4.64 

4-88  4.52 

5.16 

4  5i 

4-83 

5-39  6-i8 

7-52 

7.19 

7.84 

4-93 

5-82 

6.18 

Germania . 

2-45 

2.38 

2.68 

2.85 

3.18 

3  87 

4  16 

5-64 

5-96!  4-99 

4.18 

3-74 

4-°5  3  72 

3.82 

3-55 

3-58 

4.10 

4-59 

4-59 

2.74 

4-97 

3-89 

4.12 

4.02 

Home  Life . 

2-37 

251 

3-87 

4.14 

4-25 

5-i5 

6.44 

i°-45 

11.50  8.88 

q.76 

8.16 

6.19;  6.91 

6.02 

6.25 

6.80 

6.78 

6.81 

6.84 

3  5i 

8  69 

7-3i 

6.71 

6.87 

John  Hancock . 

2.86 

3  33 

2.76 

2-59 

I.9O 

2.44 

2.65 

5-55 

7.08  6.58 

8-54 

7.76 

6.21J  6.64 

6  34 

4  63 

4-71 

5-37 

6  82 

7-14 

2.69 

528 

6.qi 

6.04 

5-96 

Manhattan . 

4.26 

4.61 

566 

6.89 

7-57 

9.63 

8.85 

9-55 

11.69  8.82 

9-3° 

6.40 

5-89  5-28 

5-°8 

4.62 

5-46 

5-89 

6.52 

7.66 

5.98 

9-74 

6-39 

6.12 

7.04 

Massachusetts  Mutual . 

2.87 

3-36 

4.04 

4.28 

4.96 

5-52 

5  24 

6.40 

5-5i  5-03 

4-85 

4.49 

4.22  4.4O 

3-45 

3  28 

3-14 

3-47 

3.20 

3-34 

3-98 

5-52 

4-23 

329 

4-°3 

Metropolitan . 

2.65 

2.88 

2.72 

3-43 

4-39 

4.66 

5-97 

17-8.5 

32.45  36.00 

28.35 

28.74 

27.60  25.66  24.86 

17.71 

16. 8oj  14.60!  14.64 

15.19 

3-19 

27.70  25.84 

15-5° 

17.64 

Michigan  Mutual . 

12.09 

12.09 

9-77 

12.36 

4.69 

4- 23 

6.94 

11.61 

7.45  17.70 

7.81 

6  82 

7.20  9.02 

13-57 

16.65 

25.67  i8.56!  12.59 

8-59 

9-97 

9.80 

9.16 

15-5° 

12.38 

Mutual  Benefit . 

1  45 

1.69 

i-75 

I.6q 

1.78 

2  03 

2.29 

2.89 

3  04  2.60 

2.58 

2.31 

2.24  2.04 

1. 91 

1-85 

i-95 

1.86 

2.02 

2.22 

1.68 

2-59 

2.40 

2.14 

2. II 

Mutual  of  New  York . 

2.18 

2.90 

3-77 

4.69 

5  11 

6.81 

6-59 

8.20 

8.61  7.03 

7-44 

7.18 

7-75  4-62 

5  88 

4.98 

5-04 

5.02 

5-28 

5-91 

3-90 

7-50 

6-53 

5  29 

5.80 

National  of  Vermont . 

3-97 

3-95 

4.19 

4-85 

5-31 

7.06 

5-7b 

6.87 

6.53  6.01 

6  57 

5-15 

4-oi  3-59 

3-90 

3-89 

3-85 

4-86  5-37 

5.02 

4-55 

<>•43 

4-54 

4.67 

4-95 

New  England . 

i-43 

2  31 

i-73 

i-73 

1.74 

1.84 

2.47 

1.67 

2.38  2.18 

2.71 

3-44 

3.03  2.82 

2.44 

2.40 

2.60 

2-73 

3.22 

3.60 

1.79 

2. II 

2.87 

2-93 

2-57 

New  Yoik . 

5-42 

4.80 

5  78 

5.62 

5-99 

8.46 

8.08 

i°-7.5 

12.44  11. 18 

8  12 

6.88 

6.61 1  6.25 

*6.82 

*5.90 

*5.931*6.26 

*6.52 

*7.15 

5-57 

IO.42 

6.83 

*5.07 

5-4° 

Northwestern . 

5.20 

4-73 

5.62 

5,38 

5-3° 

5-75 

5A6 

5.18 

4.11  3.38 

3  54 

2.97 

2.66  2.41 

2.25 

2.11 

2.12 

2.07 

2  14 

225 

5-21 

4.67 

2.69^ 

2.14 

3-13 

Pacific  Mutual . 

5-15 

5-55 

5-71 

6.83 

8-59 

10.96 

10.37 

8.78 

9-59  9-42 

10.21 

8  84 

10.00  12.27 

10.84 

12.18 

II. OI  18.65!  16  84 

18.47 

6.51 

9.78 

10.58 

16.34 

14.27 

Penn  Mutual . 

4-93 

4.49 

4.60 

5-°7 

4.68;  5.68 

5.28 

6.68 

7.35I  6.21 

5-69 

4.87 

4-66|  4.67 

4.98 

4.87 

5-47 

5-57 

5-39 

5-95 

4-76 

6.29 

4-95 

5-5° 

5-42 

Phoenix  Mutual . 

2.09 

2.15 

2  55 

2-39 

1.91 

3-57 

3-51 

8-63 

6-75,  5-93 

7  4*5 

S  11 

5  99  6.82 

6.13 

5-98 

3-83 

3-67 

4.19 

.5  .30 

2.10 

5.20 

6.25 

4-57 

4-77 

Provident  L.  &  T . 

4.19 

4  63 

4-43 

4-53 

4-31 

4-°5 

3-99 

4-25 

4-i3;  3-5*5 

3-56 

3-58 

3  231  2.98 

2.85 

2.84 

2.78 

2.77 

2.84 

2.83 

4.42 

4.09 

3.22 

2  81 

3-41 

Provident  Savings . 

0.24 

0.16 

0.29 

0.13 

0.20 

0.32 

0.48 

O.9O 

0.651  1. 17 

1  84 

3.26 

5  74  6  09 

4.12 

2.301 

1.87 

8.o2[i8.6i 

13  92 

0.21 

0.74 

4.29 

9  68 

5-H 

State  Mutual . 

2.02 

2  05 

1-74 

2.41 

2.09 

2-54 

2.23 

2.69 

2.34  2.50 

2  66 

2.25 

2  11  2  68 

3  32 

2.58 

2.38 

3-65 

3-8i 

3-48 

2.07 

2.46 

2.64 

3-2.3 

2.79 

Travelers . 

5  26 

4.96 

4  63 

4  7° 

3-99 

4-93 

4-57 

5-68 

5  83!  4-53 

4.40 

3-98 

3-32j  3-50 

3-94 

332 

3-43 

3-29 

3-45 

4-30 

4.67 

5-12 

3.82 

3.60 

4-13 

Union  Central . 

13.96:14.15 

13-38 

16.31 

12.41  13.34 

II. 12 

12.25 

14.051 12.62 

13.00 

10.58 

9-13  7-37 

6.58 

5-72 

5.10 

5-°3 

5.00 

5-3i 

13-98 

12.71 

9.00 

5  22 

8-33 

Union  Mutual . 

5  80 

5-97 

6.09 

5-94 

5-15 

4-65 

6-33 

9-53 

n-95  9-79 

9  20 

8.87 

8.60  7.71 

7.78 

7-65 

7.05 

6  14 

6.06 

6.13 

5.78 

8.64 

8-35 

6.56 

7-32 

United  States . 

5-98 

6  45 

8.00 

8.56 

9-54 

12.60 

13-75 

13-24 

14.39  13.70 

958 

9.07 

9  24  7-67 

7.40 

7.82 

8.41 

io-54 

10  78 

8.78 

7.86 

13-55 

8.57 

9.29 

9-95 

Washington . 

6.24 

6  30 

6.64 

7-65 

8.68 

9°4 

10.20 

11  86 

9.86  9.09 

7-99 

7.92 

8.85!  8.20 

10  41 

12.40 

13-73 

12.70 

8.18 

i°53 

7.21 

IO.O4 

8.72 

H-34 

9-°3 

Averages  (29  companies) . 

4.00 

4-13 

4.69 

4.98 

5.06 

6.26 

6.42 

7.01 

7-93;  6.79 

6-37 

5-79 

5-98  5-49 

6.03 

5-44 

5-68|  5.85 

6.26 

6.80 

4-63 

6-93 

S-92 

6.08 

5-83 

*  Including  transfers  from  life  and  endowment  to  term  under  provisions  of  contract  permitting  extension  at  end  of  first  year,  many  claims  being  paid  under  such  extension. 
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rHE  SPECTATOR 


Editorial  Department 


The  percentages  in  the  tables  presented  herewith  are  based 
on  the  terminations  by  surrender  and  by  lapse  to  the  mean 
number  of  policies  in  force  year  by  year  for  the  past  two 
decades,  while  averages  are  also  given  for  five-year  periods 
and  for  the  whole  twenty  years.  Taken  in  connection  with 
the  table  recently  printed  in  The  Spectator  showing  the 
terminations  by  death,  these  tables  afford  a  fair  indication  of 
the  terminations  in  life  insurance  companies. 


THE  foreign  policyholders  of  the  American  life  insurance 
companies  are  causing  the  managers  of  those  com¬ 
panies  considerable  uneasiness  at  the  present  time.  How  the 
late  manager  for  Great  Britain  has  been  striving  to  transfer 
the  policyholders  of  the  Mutual  to  an  English  company  has 
been  fully  told  in  these  columns,  and  his  action  has  added  to 
the  discontent  of  the  policyholders  of  the  other  American 
companies  doing  business  there,  as  is  shdwn  by  letters  that 
have  been  printed  from  time  to  time  in  the  papers.  That  the 
companies  have  lost  some  business  and  that  their  prospects 
for  the  future  have  been  impaired  in  consequence  of  the  late 
investigation,  is  admitted,  and  that  the  English  companies  are 
improving  this  opportunity  to  disparage  the  American  com¬ 
panies  is  asserted.  Under  the  circumstances  it  would  seem 
to  be  a  good  time  for  the  American  companies  to  withdraw 
from  all  foreign  countries  and  to  concentrate  their  energies  at 
home.  It  has  always  been  an  open  question  as  to  whether  or 
not  our  companies  were  warranted  in  going  abroad  to  seek 
business  in  foreign  lands  in  the  face  of  the  active  and  aggres¬ 
sive  competition  of  the  local  companies,  the  restrictive  laws 
and  the  excessive  cost  of  establishing  agencies  and  securing 
the  business.  Tt  is  claimed  that  in  some  countries  the  business 
has  been  profitable,  but  it  is  doubtful  if  the  foreign  business 
in  the  aggregate  will  show  a  profit  for  a  series  of  years,  when 
all  the  demands  of  the  foreign  governments  have  been  com¬ 
plied  with.  It  would  certainly  be  more  satisfactory  to 
American  policyholders  if  the  companies  in  which  they  are 
interested  limited  their  operations  to  our  own  country.  The 
foreign  companies  have  always  assumed  a  hostile  attitude 
towards  the  American  intruders,  and  in  some  cases  have  in¬ 
stigated  legal  requirements  of  them  that  were  in  one  or  two 
instances  prohibitory,  forcing  the  companies  to  retire  from 
that  particular  field.  If  they  will  retire  entirely  from  all 
foreign  countries  the  act  will  be  in  line  with  the  many  econo¬ 
mies  the  companies  are  now  seeking  to  enforce,  and  will  be 
more  satisfactory  all  around. 


IN  the  exposure  of  “graft"  among  officials  of  the  Penn¬ 
sylvania  Railroad,  and  the  revelations  made  before  a 
committee  of  Congress  as  to  the  beef  trust  and  the  slaughter 
houses  of  Chicago,  the  yellow  journals  have  had  a  sufficiency 
of  sensational  matter  of  late  without  raking  over  stale  insur¬ 
ance  affairs.  The  packing-house  revelations  are  disgusting, 
but  the  Pennsylvania  exposures  were  unexpected  and  conse- 
quentlv  are  startling.  The  average  citizen  is  prompted  to  ask 
if  there  are  any  of  our  great  industries  that  are  not  subjected 
to  “graft"  and  blackmail.  Governor  Higgins  lately  compli¬ 
mented  the  legislature  on  the  assumed  fact  that  its  last  ses¬ 


sion  had  been  free  from  corrupt  lobbying,  but  his  statement 
is  disputed  by  others  who  watched  affairs  at  Albany  very 
closely,  and  who  assert  that  the  same  old  “black  horse 
cavalry”  was  in  evidence  as  usual,  but  conducted  its  opera¬ 
tions  more  secretly  than  heretofore.  New  York  is  not  the 
only  State  whose  legislators  have  been  charged  with  cor¬ 
ruption,  but  it  is  seldom  that  such  conscienceless  law-makers 
receive  the  punishment  they  deserve.  The  worst  feature  of 
it  is  that  these  same  men,  whose  reputations  are  well  known, 
are  re-elected  year  after  year,  showing  that  their  constituents 
do  not  regard  legislative  peculation  as  a  serious  offense.  If 
the  exposures  of  corruption  that  have  been  made  and  are  still 
being  made  tend  to  educate  the  public  to  a  higher  sense  of  its 
moral  obligation  and  to  feel  its  responsibility  for  the  lapses 
that  occur,  they  will  not  have  been  in  vain. 


ARCHITECTURAL  AND  ELECTRICAL  ENGINEERING 

[To  the  Editor  of  The  Spectator.] 

The  following  suggestions  in  reference  to  a  higher  standard  of 
electrical  lightning  engineering  of  buildings  are  made  by  H.  W. 
Spang  of  this  city,  who  has  for  some  years  investigated  electric  fires 
and  other  destruction,  caused  by  the  grounding  action  of  power  cur¬ 
rents,  and  also  the  electrical  actions  attending  lightning  discharges. 

The  electrical  and  lightning  protection  of  buildings  has  become  a 
complex  problem  under  the  existing  architectural  and  electric  en¬ 
gineering  practices. 

The  grounding  at  a  power  station  of  the  neutral  wire  of  the  three- 
wire  system  of  electric  distribution,  with  an  adjacent  water  or  gas 
pipe,  or  both,  greatly  increases  the  grounding  tendency  of  the  electric 
current  in  buildings,  which  is  one  of  the  principal  causes  of  fires 
therein.  As  a  safeguard  against  such  electric  fires,  the  interior  elec¬ 
tric  conditions  (iron  tubes)  are  grounded  in  the  buildings,  thereby 
causing  the  interior  electric  light  wires  and  such  grounded  conduits 
to  become  interior  lightning  attractions,  and  especially  when  such 
interior  wires  are  also  connected  with  an  underground  system  of 
electric  distribution. 

A  lightning  discharge  in  direct  line  with  such  interior  wires  is  in¬ 
variably  attended  with  the  destruction  of  insulation  of  both  the  in¬ 
terior  and  underground  wires.  During  a  thunderstorm  such  in¬ 
terior  electric  light  wires  become  highly  electrified  by  induction,  and 
owing  to  the  lack  of  proper  protection,  the  insulation  of  such  interior 
and  underground  wires  are  impaired  by  such  induced  electric  charges 
at  one  or  more  convenient  discharging  points,  coincident  with  a  dis¬ 
tant  lightning  discharge.  Many  cases  of  electric  fires  reported  as 
being  due  to  defective  insulation,  should  really  be  attributed  to 
improper  installation. 

The  necessity  for  improved  engineering  of  buildings  is  especially 
shown  in  connection  with  the  supposed  fireproof  garages,  in  which 
lightning  discharges  are  encouraged  to  take  place  in  direct  line,  via 
iron  pipes  with  the  gasoline  tanks.  Such  tanks  operated  by  hydraulic 
pressure,  also  hydraulic  elevators  and  the  like,  can  also  be  electrically 
destroyed  by  the  electric  railway  currents  flowing  over  the  under¬ 
ground  water  and  other  metal  pipes  in  Manhattan,  Brooklyn  and 
other  places. 

From  the  true  lightning  standpoint,  the  present  architecture  and 
electric  engineering  of  buildings  is  very  defective,  which  can  justly 
be  attributed  to  the  neglect  of  our  institutions  of  learning  to  properly 
investigate  the  electrical  actions  attending  lightning  discharges.  A 
recent  case  of  such  neglect  was  mentioned  by  the  British  lightning 
research  committee,  organized  by  the  Royal  Institute  of  British  Archi¬ 
tects  and  the  Surveyors’  Institution.  Instead  of  determining  the 
lightning  protection  requirements  from  the  effects  of  lightning  dis¬ 
charges  upon  a  number  of  buildings  in  Great  Britain,  they  were 
governed  by  the  erroneous  lightning  theories  of  Prof.  O.  J.  Lodge, 
deduced  from  tin-plate  experiments.  There  is  no  analogy  between  a 
laboratory  electrical  experiment  and  a  lightning  discharge. 
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The  following  statistics  of  fires  in  this  country  caused  by  lightning 
discharges  have  been  compiled  from  The  Chronicle  Fire  Tables: 


During  Five  Years 
Ending 
1892 

1897 

1902 


Number  of 
Fires. 

2,505 

5,637 

15,755 


Property 

Loss. 

$8,879,745 

11,315,414 

21,767,185 


Such  increased  fires  and  losses  have  principally  been  due  to  the  in¬ 
creasing  amount  of  metal  pipes  and  metal  work,  also  of  electric  light 
and  other  wires  in  buildings,  and  which  do  not  bear  a  proper  electri¬ 
cal  relation  with  each  other  and  the  earth. 

During  1903  a  committee  of  the  National  Fire  Protection  Asso¬ 
ciation  was  appointed  to  provide  rules  governing  the  application  of 
lightning  conductors  to  buildings  in  order  to  reduce  the  lightning 
losses,  but  it  is  evident  that  absolute  lightning  protection  can  only  be 
effected  by  the  proper  utilization  of  metal  ridges,  roofs,  leaders, 
water,  drainage  and  other  interior  metal  pipes,  metal  laths,  elevators 
and  other  suitable  metal  work  of  buildings  as  lightning  protectors, 
for  the  reason  that  they  offer  a  greater  scope  and  a  hundred  fold 
greater  attraction  for  the  atmospheric  electricity  in  a  lightning  dis¬ 
charge  to  unite  with  the  induced  electrified  earth,  than  that  offered  by 
the  best  outside  lightning  rods  as  usually  employed. 

The  overhead  telephone  and  other  electric  wires  with  lightning  ar¬ 
resters  in  buildings  also  jeopardize  the  interior  thereof,  both  by  light¬ 
ning  discharges  and  electric  railway  and  other  power  currents.  Even 
the  modern  skyscraper  is  not  a  scientifically  constructed  building.  In 
a  number  of  cases,  stone  and  brickwork  have  been  hurled  down  from 
the  roof,  thereby  subjecting  the  owners  to  damage  claims,  and  where 
terrific  lightning  discharges  prevail  as  in  Chicago,  the  occupants  of 
the  upper  stories  are  sometimes  stunned,  owing  to  the  lack  of  a  proper 
electrical  relation  between  the  metal  framework,  interior  metal  pipes 
and  the  earth. 

Hie  iron  rods  employed  in  the  present  reinforced  concrete  con¬ 
struction  invite  lightning  discharges,  but  as  no  provision  is  made  for 
the  atmospheric  electricity  to  readily  unite  with  the  earth,  it  is  ob¬ 
vious  that  some  of  the  concrete  will  be  shattered  and  thrown  down, 
both  where  the  atmospheric  electricity  enters  and  leaves  such  con¬ 
struction.  The  iron  rods  as  imbedded  in  concrete  cannot  be  com¬ 
pared  with  the  ordinary  metal  framework  of  a  skyscraper. 

A  lightning  discharge  solely  in  line  with  a  metal  roof  and  rain 
leader  or  with  a  rain  leader  of  a  building  in  a  city,  is  usually  attended 
with  the  shattering  of  the  connecting  terra  cotta  sewer  pipe. 

Since  the  introduction  of  water  and  gas  pipes  and  other  metal 
work  about  buildings,  also  railway  tracks,  overhead  and  underground 
electrical  wires,  wire  fences  and  the  like,  the  electrical  actions  of 
lightning  discharges,  also  the  proper  protection  requirements  have 
been  so  clearly  indicated,  that  there  is  no  longer  any  excuse  for  the 
lack  of  proper  lightning  protection  for  buildings,  electric  railways, 
lightning,  telephone  and  other  electrical  systems. 

Severe  thunderstorms  prevailed  in  this  country  during  1892.  1893, 
1897  and  1898.  The  cool  summers  during  the  last  two  years  are  due 
to  the  extraordinary  solar  activity,  which  is  similar  to  that  which  pre¬ 
vailed  during  the  three  years,  1870-2,  also  during  1836-8.  The  erup¬ 
tions  from  the  sun  have,  apparently,  not  been  in  direct  line  with  this 
portion  of  the  earth,  and  hence  the  cool  effect.  When  in  direct  line 
they  are  attended  with  electric  earth  currents.  Thunderstorms  are 
very  rare  along  the  Pacific  Coast,  but  there  .were  several  in  Cali¬ 
fornia  during  last  year.  Following  great  eruptions  from  the  sun  in 
the  early  part  of  August,  1872,  there  were  terrific  thunderstorms 
throughout  this  country  during  the  fourteenth,  fifteenth  and  six¬ 
teenth  of  that  month.  In  New  York  and  the  New  England  States 
alone,  over  200  dwellings  and  a  large  number  of  barns  were  damaged 
and  destroyed,  ten  persons  killed  and  160  injured.  Railroad  trains 
while  running  were  surrounded  by  a  vivid  light,  being  the  induced 
effect  of  highly  electrified  clouds.  Telegraph  wires  were  melted  and 
poles  shattered  in  every  direction  and  many  railroad  stations  ig¬ 
nited.  Should  there  be  a  repetition  of  such  terrific  storms,  there  will 
no  doubt  be  an  object  lesson  in  connection  with  the  present  archi¬ 
tecture  and  electric  lighting,  telephone  and  other  electric  engineer¬ 
ing  that  will  long  be  remembered. 
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NEW  YORK. 

At  a  jury  trial  in  the  Supreme  Court  of  New  York  last  week  the 
Prudential  secured  a  verdict  in  a  suit  brought  under  a  policy  for  $5000 
by  the  estate  of  Dr.  William  F.  Drake.  The  company  proved  that  the 
doctor  had  misrepresented  the  condition  of  his  health  when  he  took 
out  the  policy  in  July,  1905. 

The  Title  Guarantee  and  Trust  Company  of  this  city  has  moved 
into  its  new  building  at  176  Broadway.  The  building  is  planned  for 
the  sole  use  of  this  company,  and,  therefore,  provides  special  facilities 
for  the  transaction  of  this  particular  line  of  underwriting. 

On  Monday  the  special  grand  jury  completed  its  labors  and  pre¬ 
sented  indictments  against  Dr.v  Walter  R.  Gillette  and  Robert  C. 
Grannis,  former  vice-presidents  of  the  Mutual.  Six  indictments  were 
found  against  Dr.  Gillette,  five  for  forgery  in  the  third  degree,  and 
one  for  perjury,  while  there  were  two  against  Mr.  Grannis  for  per¬ 
jury  and  misdemeanor.  Both  men  were  arraigned,  pleaded  not  guilty 
and  were  released  on  bail.  The  grand  jury  also  filed  a  presentment  in 
which  reference  was  made  to  the  improper  use  of  the  money  of  the 
Mutual,  and  the  means  taken  to  conceal  it  by  wrong  entries  on  the 
books.  It  also  said,  “the  death  of  several  persons  whose  evidence 
might  have  been  of  great  value  has  apparently  encouraged  a  tendency 
to  throw  burdens  upon  the  dead,  which  others,  perhaps,  would  have 
had  to  bear  had  death  not  intervened.” 


BOSTON  AND  VICINITY. 

The  American  Association  of  Life  Insurance  Examining  Surgeons 
held  its  seventh  annual  convention  in  Boston  the  past  week.  Vice- 
President  Dr.  William  Moore  of  New  York  presided,  in  the  absence  of 
President  Dr.  Henry  W.  Dewey  of  Tacoma.  During  the  session  a 
symposium  of  papers  on  “Medical  Examinations  for  Life  Insurance 
from  a  Business  Standpoint”  was  read.  Dr.  Charles  H.  Harbaugh  of 
Philadelphia  directed  his  remarks  to  the  business  of  the  medical  ex¬ 
aminer  in  accident,  health  and  liability  insurance.  Dr.  F.  E.  Allard 
of  Boston  spoke  on  “Liability  Insurance  from  a  Medical  Standpoint.” 

Dr.  Frank  Wells  of  Boston  addressed  the  meeting  on  “Life  Insur¬ 
ance  Examiners  in  their  Relation  to  the  Company.”  The  subject  of  an 
address  by  Dr.  George  G.  McConnell  was,  “Some  Mistakes  Made  by 
Life  Insurance  Examiners.”  There  were  other  papers  and  addresses  of 
interest.  A  committee  was  appointed  to  consider  the  advisability  of 
changing  the  name  of  the  organization  to  “The  American  Medical  Ex¬ 
aminers  Association.”  Officers  were  elected  as  follows :  President, 
Dr.  W.  H.  Moore,  New  York;  first  vice-president,  Dr.  Charles  H. 
Harbaugh,  Philadelphia ;  second  vice-president,  Dr.  D.  H.  Keller, 
Louisville,  Ky. ;  third  vice-president,  Dr.  W.  A.  Wilmering,  Atlanta, 
Ga. ;  secretary-treasurer,  John  Guy  Monihan,  New  York. 


THE  MIDDLE  STATES. 


— The  Philadelphia  Life  has  entered  Delaware  and  New'  Jersey,  and  has  under 
consideration  a  plan  to  increase  its  capital  from  $300,000  to  $1,000,000. 

— The  suit  of  Attorney-General  Carson  of  Pennsylvania  against  the  former 
Insurance  Commissioners  of  that  State  to  recover  $200,000  in  actuaries’  fees  has 
been  postponed. 

— The  new  law  taxing  life  companies  in  New  Jersey  will  result  in  the  Pruden¬ 
tial  paying  taxes  on  $6,000,000  more  of  personal  property  than  heretofore.  The 
Mutual  Benefit  will,  by  the  same  act,  save  the  taxes  on  $500,000  of  similar 
property. 

— Muir  &  Haughton  of  Philadelphia  have  filed  an  amendment  to  the  charter  of 
the  General  American  Life  Insurance  Company,  changing  the  name  to  the 
United  American  Life  Insurance  Company.  The  change  was  made  to  overcome 
the  objections  raised  as  to  the  similarity  of  name  to  that  of  the  General  Accident 
Insurance  Company  of  Philadelphia. 


— The  Rough  Notes  Company  has  published  the  eighteenth  volume  of  The 
Insurance  Digest,  covering  cases  decided  in  1905.  The  work  has  been,  as  usual, 
thoroughly  performed  by  Guilford  A.  Deitch  of  the  Indianapolis  Bar,  and  covers 
537  cases.  The  Insurance  Digest  sells  at  $5  per  copy. 
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The  Wisconsin  Investigation. 

The  examination  of  the  Union  Central  Life  began  with  an  extensive 
Inquiry  into  its  methods  from  an  actuarial  standpoint.  It  developed 
that,  as  a  stock  company,  it  pays  ten  per  cent  annually  in  dividends  on 
its  capital  of  $100,000,  the  legal  rate  in  Ohio  being  eight  per  cent. 
The  stockholders  are  also  allowed,  under  the  company’s  charter,  to  ap¬ 
propriate  all  the  profits  on  the  non-participating  business.  The  invest¬ 
ment  forms  of  insurance  which  are  sold  at  high  premiums,  are  charged 
with  the  same  loading  for  expenses  as  other  forms.  The  estimates 
made  as  to  when  policies  would  mature  are  not  borne  out  by  the  facts, 
as  policies  estimated  to  mature  in  twelve  years  required  twenty-two 
years.  The  advertising  literature  of  the  company  is  also  criticised. 
When  a  policy  of  over  $50,000  is  written,  the  excess  over  this 
amount  is  reinsured,  but  the  Union  Central  pays  out  of  the  general  sur¬ 
plus  pro  rata  dividends  on  the  entire  amount  of  the  policy.  About 
$13,000  was  transferred  from  the  surplus  in  1879  by  the  former  secre¬ 
tary,  N.  W.  Harris,  and  was  never  repaid,  although  the  stockholders  who 
sacrificed  their  dividends  for  that  year  were  reimbursed.  During  this 
period  the  company  bought  up  policies,  the  reserve  value  of  which  was 
$31,000,  for  $23,000,  and  specific  cases  were  given.  One  policy  of  which 
the  reserve  was  $213  was  bought  up  by  the  company  for  $75;  another  on 
which  the  reserve  was  $703  for  $365.98;  one  of  $956  for  $350  and  so  on. 
Secretary  Marshall  said  that  there  was  no  hard  and  fast  rule  as  to  the 
valuing  of  policies. 

This  company  spends  171  per  cent  of  the  expense  loading  of  the  first 
premium  to  get  new  business,  which  was  said  to  be  forty-five  per  cent 
of  the  entire  first  year’s  premium.  The  attorney  for  the  committee 
asked  Secretary  Marshall  what  he  thought  of  the  propriety  of  adding 
the  cost  of  getting  new  business  to  the  first  year’s  premium.  Mr. 
Marshall  said  such  a  plan  would  not  be  equitable,  as  older  policyholders 
derived  a  benefit  from  the  new  business,  for  the  company  had  to  have 
new  business  to  maintain  the  mortality  rate.  The  attorney  then  sug¬ 
gested  that  if  this  were  done  it  would  stop  all  racing  for  business,  to 
which  Mr.  Marshall  replied  that  racing  had  already  ceased.  Since  1895 
the  insurance  in  force  has  increased  from  $75,211,298  to  $209,413,293,  or 
178.45  per  cent,  while  the  total  expense  had  increased  from  $780,486  to 
$1,689,182.  The  salaries  of  officers  and  employees,  during  the  same 
period,  increased  from  $82,918  to  $157,357,  or  89.76  per  cent.  It  also  de¬ 
veloped  that  the  company  had  been  carrying  non-participating  business 
at  a  loss,  but  the  loss  was  made  up  out  of  the  surplus  derived  from 
participating  policies.  With  the  recent  advance  in  rates  for  non-par¬ 
ticipating  insurance  the  loss  on  this  form,  which  is  now  about  $95,000, 
would  be  wiped  out  in  about  two  years,  and  any  profit  then  resulting 
would  belong  to  the  stockholders. 


—Daniel  F.  Cobb,  manager  of  the  Kansas  agency  of  the  Equitable  Life  of  New 
York,  has  resigned. 

— After  considering  his  action  in  refusing  the  Bankers  Union  of  the  World,  of 
Omaha,  a  license  in  Nebraska,  Commissioner  Pierce  states  that  he  sees  no 
reason  why  he  should  change  his  decision  in  this  case. 

— J.  Edward  Austin  is  again  in  life  insurance  work.  On  June  4  he  resigned  as 
salesman  for  the  H.  P.  Lau  Company  and  entered  the  service  of  the  Midwest 
Life.  Mr.  Austin  is  a  well-known  and  popular  life  insurance  man. 

—Joseph  Steadman  of  Kearney,  Neb.,  will  represent  the  Midwest  Life  in  the 
central  and  western  part  of  the  State.  He  is  a  practical  and  experienced  life  in¬ 
surance  man,  and  will  do  his  first  work  for  the  company  at  Chadron. 

— Henry  C.  Brown  has  been  elected  secretary  of  the  Security  Life  and  Annuity 
of  Chicago,  succeeding  Berton  B.  Bales,  resigned.  Mr.  Brown  is  an  experienced 
life  man,  and  has  been  supervisor  of  the  Eastern  department  of  this  company. 

—At  the  June  meeting  of  the  Indiana  Association  of  Life  Underwriters,  held 
this  week,  the  principal  subject  for  discussion  was:  “The  Advisability  of  Con¬ 
certed  Advertising  by  the  Insurance  Companies  Who  have  Representatives  in 
the  Various  Life  Associations.” 

— The  report  of  the  Indiana  Department  on  assessment  life,  accident  and  fra¬ 
ternal  business  during  1905  shows  that  $26,220,725  of  insurance  was  written,  as 
against  $24,895,556  in  1904;  insurance  in  force  at  end  of  1905,  $169,551,466,  as  against 
$167,929,474;  gain  in  insurance  in  force,  $1,621,992,  as  against  a  loss  of  $1,088,406 
in  1904. 

—Walter  L.  Houser,  secretary  of  State  foT  Wisconsin,  w as  arrested  last  week 
charged  with  attempted  bribery  of  a  State  officer.  The  charge  came  about 
through  a  statement  by  Insurance  Commissioner  Host  that  a  draft  of  a  decision 
was  brought  to  him  in  the  Equitable  surplus  case,  with  the  intimation  that  if  he 
signed  it  $2000  would  be  contributed  to  the  La  Follette  campaign  fund. 

—On  the  second  trial  of  the  case  of  C.  W.  Rilling,  an  agent  of  the  New  York 
Life  at  Chicago,  against  that  company  for  commiss  ons,  the  jury  returned  a 
verdict  of  $4969  for  the  plaintiff.  Rilling  got  an  app'ication  for  $100,000  from 
G.  H.  Braun,  who  has  since  died.  The  company  would  only  issue  a  sub¬ 


standard  policy,  which  was  refused,  but  later  issued  Braun  an  endowment  policy 
through  another  agent.  Rilling  sued  for  commissions,  and  won,  but  the  Illinois 
Supreme  Court  sent  the  case  back  for  a  new  trial. 

—The  organization  of  the  American  Mutual  Life  of  Chicago  has  been  aban¬ 
doned,  and  a  merger  effected  with  the  Fort  Dearborn  Life  of  Chicago,  the  name 
of  the  American  Mutual  being  retained.  The  officers  and  a  majority  of  the 
directors  of  the  American  Mutual  have  resigned.  The  failure  of  the  American 
Mutual  to  reinsure  the  Western  Life  Indemnity  of  Chicago  made  its  progress 
difficult.  W.  E.  Witherbee, '  of  Munger,  Vokoun,  Wetmore  &  Witherbee,  has 
been  elected  treasurer  of  the  Fort  Dearborn  Life,  which  is  being  promoted  by 
J.  E.  Myers,  E.  A.  Loomis,  Jr.,  and  W.  R.  Payne. 


THE  SOUTH. 


Those  Lists  of  Policyholders. 

LTo  the  Editor  of  The  Spectator.] 

I  have  noted  your  several  editorials  lately  regarding  the  recent  act  of 
the  New  York  Legislature  compelling  the  life  companies  to  furnish 
lists  of  their  policyholders,  and  your  violent  opposition  to  same.  I 
heartily  agree  with  you  and  believe  it  is  against  the  interest  of  the 
policyholders.  From  your  viewpoint  it  is  so  glowingly  wrong  that  any 
policyholder  in  your  State  could  enjoin  the  companies  from  furnishing 
the  list,  and  I  believe  if  the  matter  was  brought  to  the  attention  of  the 
court,  a  permanent  injunction  could  be  secured  until  the  next  legisla¬ 
ture  assembles,  and  then  the  law  could  be  repealed. 

Why  not  the  editor,  if  a  policyholder,  take  the  matter  into  the  courts, 
and  serve  the  interests  of  the  policyholders?  I  can  see  no  way  by  which 
The  Spectator  could  do  a  greater  service  to  hundreds  of  thousands  of 
policyholders.  Yours  truly, 

H.  S.  Richardson. 

Piedmont,  W.  Va.,  June  8,  1906. 


— The  Eastern.  Relief  Association  of  Edenton,  N.  C.,  has  been  chartered  as  a 
mutual  life  association. 

—The  Southern  Life  of  Fayetteville,  N.  C.,  is  preparing  to  make  the  required 
deposit  in  Georgia  and  enter  that  State. 

— W.  H.  Morehouse  of  Savannah,  Ga.,  has  resigned  his  position  with  the 
Union  Mutual  Life  of  Maine,  to  become  manager  of  the  Fidelity  Mutual  Life  in 
Southeastern  Georgia. 

— The  Baltimore  Life  Underwriters  Association  has  elected  the  following  dele¬ 
gates  to  attend  the  annual  meeting  in  October  at  St.  Louis:  E.  W.  Heisse,  W. 
W.  Mclntire,  M.  H.  Brenan,  J.  K.  Vashell,  F.  C.  Nicodemus,  F.  A.  Savage  and 
J.  H.  Ireland.  Alternates:  G.  R.  Walter,  F.  S.  Biggs,  J.  L.  Downes,  E.  L. 
Gernand,  Adam  Schussler,  H.  N.  McGeouch  and  C.  T.  Thurman. 


MISCELLANEOUS  LIFE  NEWS. 


The  Canadian  Investigation. 

The  affairs  of  the  Canada  Life  occupied  the  attention  of  the  commis¬ 
sion  during  the  past  week,  President  Geo.  A.  Cox  being  the  principal 
witness.  Mr.  Cox  gave  his  testimony  in  a  manner  which  indicated  that 
he  had  nothing  whatever  to  conceal  from  the  commission.  The  witness  at¬ 
tributed  the  increase  in  cost  of  new  business  to  the  American  companies, 
and  condemned  rebating  and  high  pressure  methods  generally,  but  he 
said  that  if  his  company  wrote  only  $4,000,000  a  year,  the  percentage  of 
lapses  would  he  as  large  as  if  it  wrote  $12,000,000  as  in  1905;  that  the 
same  amount  of  help  would  be  required  to  handle  the  smaller  amount, 
making  a  greater  expense.  Mr.  Cox  would  make  the  agent  and  appli¬ 
cant  bear  equally  the  penalty  for  rebating. 

Asked  as  to  why  he  started  the  Imperial  Life,  President  Cox  said  he 
did  so  because  he  wished  to  make  his  son  manager  of  it.  Mr.  Cox  saw 
nothing  wrong  in  pledging  the  company’s  credit  to  make  loans  when  a 
good  profit  was  in  sight;  nor  could  he  see  anything  out  of  place  in  one 
company  in  which  he  had  large  holdings  investing  in  another  of  his 
companies  when  it  was  in  the  interest  of  both.  He  considered  Dominion 
Coal  a  very  valuable  stock,  and  predicted  that  it  would  go  to  150  or  200. 
As  to  the  propriety  of  a  life  company  buying  heavily  of  a  stock  to  keep 
up  the  market  price,  Mr.  Cox  thought  it  perfectly  legitimate  when  the 
company  was  largely  interested  in  maintaining  the  price. 

Witness  told  of  a  loan  of  $300,000  to  A.  E.  Ames  in  1902,  which  was 
repaid  on  December  31  and  renewed  on  January  2,  Mr.  Ames  giving  his 
note  for  the  purpose  of  carrying  out  this  arrangement.  Evidence  was 
given  to  show  that  Mr.  Cox  was  a  member  of  an  underwriting  syndi¬ 
cate  to  handle  San  Paolo  bonds,  of  which  the  Canada  Life  held  a  large 
amount.  They  were  regarded  as  profitable.  The  investigation  closed 
with  the  examination  of  Mr.  Sanderson,  the  actuary,  as  to  expenses  on 
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new  business.  In  defense  of  various  items  the  actuary  said  they  were 
attributable  to  the  extension  of  the  business  to  Great  Britain  and  the 
United  States. 

The  Imperial  Life  will  be  examined  next. 


The  New  York  Life’s  Balance  Sheet. 

The  balance  sheet  of  the  New  York  Life,  as  printed  in  The  Spectator  of  last 
week,  was  the  joint  work  of  two  firms  of  accountants,  Price,  W  aterhouse  &  Co. 
and  Haskins  &  Sells,  who  stand  at  the  head  of  professional  accountants.  These 
two  firms,  one  British  and  one  American,  have  separately,  each  on  its  own 
hook,  taken  five  long  months  to  go  over  this  company’s  books  and  accounts, 
getting  in,  for  that  purpose,  reports  of  the  company’s  standing  on  the  last  day  of 
the  year  from  every  branch  office  and  agency  in  the  world,  in  addition  to  the 
home  office  showing.  It  is  the  most  thoroughgoing  investigation  the  company 
has  ever  had.  In  the  certificate  of  these  acknowledged  experts,  they  make  two 
very  strong  statements  as  the  result  of  their  inspection: 

We  have  verified  all  the  assets  of  the  company,  and,  after  providing  sufficient 
reserves  for  possible  losses,  find  that  on  December  31,  1905,  the  total  assets 
amounted  to  $438,788,015.39,  and  are  fully  worth  that  sum. 

The  general  administration  of  the  company  is  well  organized;  its  management  is 
sound;  its  business  methods  and  system  of  collecting  premiums  are  effective 
and  economical,  and  its  books  and  records  are  well  and  accurately  kept. 


President  Peabody  and  Official  Examinations. 

The  president  of  the  Mutual  Insurance  Company  would  do  well  to  take  a  con¬ 
siderable  period  of  rest  and  quiet,  preferably  in  a  Trappist  monastery.  If  he  is 
exposed  to  the  formation  of  such  opinions  as  he  has  just  expressed  on  the  pro¬ 
ceedings  of  the  District  Attorney’s  office  and  on  the  essential  morals  of  insur¬ 
ance  officers,  he  should  not  shrink  from  the  severest  discipline  that  will  enable 
him  to  keep  them  to  himself.  It  is  exasperatingly  silly  in  a  man  in  his  position 

to  talk  about  the  mountain  and  the  mouse  after  the  District  Attorney  has  dis¬ 

covered  “five  or  six  men”  ready  to  turn  State’s  evidence  as  to  violations  of 
law  in  Mr.  Peabody’s  company.  It  is  as  bad  to  talk  of  paying  $5000  to  evade  an 
official  examination  that  might  cost  his  company  $50,000.  Besides  being  an  indi¬ 
rect  confession  that  the  company  could  not  stand  investigation,  this  is  a  public 
invitation  to  every  scoundrel  that  wishes  to  “strike”  it.  If  Mr.  Peabody  cannot 

conveniently  avail  himself  of  the  retreat  we  have  suggested,  it  would  be  a  good 

idea  for  him  to  hire  a  cool-headed  lawyer  to  go  around  with,  to  whom  all  in¬ 
tended  remarks  on  insurance  ethics  should  be  submitted  in  writing  before 
utterance. — The  New  York  Times,  June  9. 


The  Handy  Guide  for  1906. 

The  Handy  tiuide  to  Premium  Rates,  Applications  and  Policies  for  1906  has 
been  revised  to  date,  and  maintains  the  high  standard  set  in  past  years  by  the 
publishers.  It  is  a  most  useful  field  book,  and  is  almost  indispensable  to  every 
life  insurance  man  who  wants  to  be  up  to  date.  The  publishers’  price  is  $2 
per  copy,  and  we  trust  that  our  representatives  will  immediately  order  the 
quantity  they  want. — The  National  News,  published  by  the  National  Life  of  the 
I'nited  States. 


West  D.  Eldridge  has  resigned  as  general  agent  of  the  New  England  Mutual 
in  Eastern  Massachusetts,  and  Frank  E.  Harlow  has  succeeded  him  as  manager. 

— John  L.  Ilunce,  superintendent  of  agencies  of  the  Connecticut  Mutual  Life, 
has  been  elected  assistant  secretary  of  the  company.  He  will  continue  to  be 
head  of  the  agency  department. 

— Life  men  of  Montreal,  Toronto  and  London  met  in  Toronto  last  week  and 
organized  a  Toronto  branch  of  the  Life  Underwriters  Association  and  a  Do¬ 
minion  association  of  the  same  interests  was  provisionally  organized.  The  fol¬ 
lowing  are  the  officers  of  the  Toronto  branch:  President,  E.  H.  Bisset;  vice- 
president,  J.  O.  McCarthy;  secretary,  W.  D.  Campbell;  treasurer,  Charles  Gor¬ 
don;  executive  committee,  J.  B.  Thayer.  William  Hamilton.  T.  A.  McFadden,  J 
S.  Mills  and  F.  H.  Heath. 


INDUSTRIAL  INSURANCE 


—The  Metropolitan  wrote  $11,540,668  industrial  business  in  Canada  last 
year. 

— F.  G.  Dreseher  is  leading  in  the  contest  for  the  Colonial’s  white 
banner. 

— It  is  exceedingly  likely  that  the  San  Francisco  offices  of  the  Metro¬ 
politan  will  be  moved  to  Portland. 

—Assistant  Manager  Wyman  of  the  Colonial  at  Elizabeth,  N.  J.,  leads 
all  the  company’s  assistants  for  ordinary  in  1906. 

— The  Kentucky  Inter-Southern  Life,  which  has  been  organized  at 
Louisville,  will  write  both  ordinary  and  industrial. 

— Agent  L.  Authement  of  Lake  Charles  now  has  charge  of  the  Crowley 
office  for  the  Life  Insurance  Company  of  Virginia. 

—Agent  William  M.  Guiss  of  the  Prudential’s  Bronxville  section  has 
just  received  his  ten-year  P.  0.  G.  badge  and  certificate. 

— Z.  T.  Miller  of  New  York  8  is  leading  the  Prudential’s  superinten¬ 
dents  in  the  matter  of  ordinary  increase  for  the  year.  M.  T.  Leonard  of 
New  Haven  and  W.  A.  Alexander  of  Brooklyn  9  are  also  making  a  lively 


pace,  and  their  names  appear  just  below  that  of  Miller  on  the  list  of 
leading  producers. 

— G.  B.  McFarlane,  formerly  manager  of  the  ordinary  branch  of  the 
Prudential  at  Cincinnati,  is  now'  with  Superintendent  Nealy  at  Chicago. 

— On  May  28,  Manager  Bagge  of  Brooklyn  led  his  division  for  the  Pru¬ 
dential,  followed  by  Louis  Janson  of  Williamsburg,  and  G.  A.  Latour  of 
Harlem. 

— Agent  A.  A.  Richmond,  of  the  Life  Insurance  Company  of  Virginia,  at 
Terra  Haute,  Ind.,  has  been  given  the  assistancy  at  Indianapolis,  suc¬ 
ceeding  Assistant  Peters. 

— G.  J.  Wink  of  Wilmington  leads  the  Prudential's  superintendents  in 
industrial  increase  for  the  year.  Following  him  Is  Mackintosh  of 
McKeesport,  and  Woodland  of  Trenton. 

— For  the  week  ending  May  28,  Donaldson  of  New  Orleans  led  the 
forces  of  the  Life  Insurance  Company  of  Virginia,  followed  by  Kennair 
of  New  Orleans  and  Reinhardt  of  New  Orleans. 

— The  following  Prudential  men  have  recently  been  advanced  to  the 
rank  of  assistant.  C.  P.  B.  Bartlett,  Providence  2;  W.  H.  Cox,  Youngs¬ 
town;  E.  C.  Frick,  Jamestown;  W.  H.  Schillinger,  Davenport;  F.  E. 
Ferguson,  Joplin. 

— The  Prudential  wrote  $1,660,075  of  industrial  insurance  in  Delaware 
last  year,  and  the  Metropolitan  $1,764,853.  Home  Life  of  Delaware  $314,- 
842,  and  Baltimore  Life  $175,271.  The  Prudential  leads  in  insurance  in 
force  with  $6,796,393. 

— Joplin,  Mo.,  has  been  heard  from  in  good  style  at  the  Prudential 
home  office.  Assistants  Miller  and  Cosby  of  that  place  leading  the  as¬ 
sistants  of  the  whole  field  in  industrial  increase.  F.  T.  Anderson  of  St. 
Joseph  is  third  on  the  list,  so  Missouri  is  well  represented  in  the  honor 
column. 

— In  Iowa  last  year  the  Metropolitan  wrote  $3,263,770  of  industrial 
business,  and  the  Prudential,  $1,723,631.  In  Kentucky — Metropolitan,  $16,- 
349,952;  Prudential,  $3,549,084.  Minnesota — Metropolitan,  $1,684,101; 
Prudential.  $2,048,694.  Nebraska — Metropolitan,  $1,124,459;  Prudential, 
$860,948.  Virginia — Life  Insurance  Company  of  Virginia,  $3,211,870; 
Metropolitan,  $5,631,630. 


FIRE  INSURANCE  TOPICS 


IN  AND  ABOUT  NEW  YORK. 

The  Exchange  meeting  appointed  for  yesterday  was  expected  to  act 
upon  an  amendment  to  the  agreement  to  reorganize  the  arbitration 
committee  upon  the  basis  of  an  annual  election,  restricted  to  the  ex; 
ecutive  officers  of  companies  and  chief  agents,  thus  doing  away  with 
the  system  of  rotation  in  office,  which  has  thrown  new  and  untried 
subordinates  of  companies  into  this  important  committee,  which  has 
been  justly  styled  “the  supreme  court  of  the  Exchange.”  The  pro¬ 
posal  is  an  old  one,  which  was  defeated  bj'  three  adverse  votes  two 
years  ago,  now  revived.  The  arguments  against  it  are  that  the  elec¬ 
tion  of  the  chief  officers  for  one  year  tends  to  centralize  the  control 
of  the  Exchange  into  a  few  hands  and  open  the  door  to  a  ring.  This 
is  rather  farfetched,  remembering  that  the  final  control  of  all  matters 
referred  to  the  arbitration  committee  lies  with  the  Exchange.  The 
opinion  prevails  that  the  amendment  will  be  defeated. 

Besides  the  Fidelity,  which  is  being  organized  by  Continental  inter¬ 
ests,  and  the  Real  Estate  Owners  Insurance  Association,  which  is  in 
the  hands  of  P.  B.  Armstrong,  there  is  still  another  new  company 
on  foot,  with  strong  financial  backing.  Of  these  the  Fidelity  is  most 
likely  to  get  the  first  start.  The  newer  company  has  strong  under¬ 
writing  interests  behind  it,  but  will  be  so  quietly  promoted  that,  unless 
the  required  capital  and  surplus  are  promptly  subscribed,  the  public 
may  never  hear  of  it. 

Attempts  to  commit  companies  by  telephone  to  a  declaration  of  what 
they  are  doing  about  the  San  Francisco  losses  are  reported.  The  cur¬ 
rent  report  is  that  there  are  over  $100,000  in  claims  on  policies  written 
by  local  offices  in  this  city  over  their  own  counters  involved  in  the 
fire,  and  one  city  company  not  having  an  agent  on  the  Coast,  sent  an 
adjuster  from  this  city  to  look  after  its  interests. 

The  brokers  contemplate  with  dismay  the  ending  of  the  present 
month,  when  their  commissions  in  the  dry  goods  district  will  be  re¬ 
duced  to  ten  per  cent.  It  is  reported  that  a  considerable  line  of  July 
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1  to  10  expirations  have  already  been  renewed  for  one  year  from  June 

30,  and  the  old  policies  returned  for  cancellation  without  any  return 
premium.  It  is  supposed  the  brokers  are  able  to  stand  this  pro  rata 
return  premium  out  of  their  own  pockets  for  the  sake  of  the  extra 
five  per  cent  gathered  in  by  this  finesse.  The  companies  which  sanc¬ 
tion  this  kind  of  business  are  not  to  be  congratulated. 

The  action  of  the  new  Superintendent  of  Insurance,  in  extending 
the  time  for  the  revised  report  of  the  San  Francisco  losses  to  July 

31,  is  generally  approved. 

It  is  reported  that  the  Royal  is  dropping  cotton  storage  business  in 
the  metropolitan  district  until  more  adequate  rates  can  be  obtained. 
The  Germania  Fire  has  also  decided  to  drop  cotton  in  the  metropolitan 
district. 

Blagden,  Kelly  &  Fuller  will  get  the  metropolitan  district  agency  of 
the  Old  Colony  of  Boston. 

Justice  Dugro  of  the  Supreme  Court  has  appointed  Frank  Schaeffler 
receiver  in  supplementary  proceedings  for  Henry  F.  Sewall,  insurance 
broker,  in  a  suit  brought  by  J.  G.  King  Duer  and  Frederick  Gillespie, 
judgment  creditors  for  $2429. 

The  Citizens  of  St.  Louis  has  sent  out  notices  of  cancellation  of  out¬ 
standing  policies  in  the  congested  district  of  New  York.  The  notice 
gives  as  a  reason  for  its  action  the  “inadequacy  of  the  water  supply 
and  indifferent  fire  alarm  system,”  which  is  a  late  discovery  indeed. 

The  Security  of  Baltimore  has  discontinued  business  on  account  of 
the  San  Francisco  losses.  The  company  reported  to  the  New  York 
Department  an  insignificant  sum  as  its  probable  liability,  and  wrote 
letters  to  agents  stating  that  it  would  pay  and  go  on. 

The  North  German  Fire  of  New  York  has  reinsured  its  net  out¬ 
standing  liability  (exclusive  of  California)  in  the  recently  organized 
Cosmopolitan  Fire  of  New  York.  The  company  may  resume  business 
later. 

George  P.  Sheldon,  president  of  the  Phenix  of  Brooklyn,  announces 
that  the  bulk  of  the  new  stock  has  been  subscribed  for,  and  arrange¬ 
ments  made  to  take  charge  of  the  remainder. 

The  Hamilton  Fire  of  New  York  has  appointed  Blagden,  Kelly  & 
Fuller  as  its  agents  for  the  Metropolitan  district.  This  should  prove 
a  mutually  satisfactory  connection,  as  the  firm  mentioned  is  one  of 
the  most  progressive  and  popular  on  the  street,  and  the  Hamilton  is 
one  of  the  oldest  New  York  companies,  and  has  an  honorable  record 
and  ample  resources.  The  company  was  not  affected  by  the  recent 
San  Francisco  conflagration ;  its  statement  of  May  1  shows  its  capital 
as  $200,004,  its  reinsurance  reserve,  figured  pro  rata,  as  $55,467,  surplus 
to  policyholders  as  $246,593,  and  gross  assets  as  $320,069. 

CHICAGO  AND  THE  WEST. 

The  future  of  the  Calumet  Insurance  company  will  be  determined 
largely  by  the  report  to  be  made  by  its  officers  on  their  return  this 
week  from  San  Francisco,  where  they  went  to  confer  with  policy¬ 
holders  regarding  an  adjustment  of  liabilities.  Three-fourths  of  the 
2000  shares  of  the  company  are  held  in  Chicago,  J.  Ogden  Armour, 
the  Swifts  and  members  of  the  firm  of  Bartlett,  Frazier  &  Carrington 
being  among  the  heavier  stockholders,  with  others  of  equal  promi¬ 
nence. 

One  of  the  directors  is  quoted  as  saying : 

I  do  not  think  that  these  men  will  consent  to  the  appointment  of  a 
receiver.  Nothing  will  be  done,  however,  until  the  return  of  W.  I. 
Osborne  and  A.  W.  Haight,  president  and  secretary,  and  Fred  S. 
James,  a  director.  A  meeting  of  directors  will  be  called  to  receive 
their  report  as  soon  as  they  return  to  the  city. 

While  no  definite  line  of  action  has  been  decided  on  by  the  directors 
of  the  Traders  Insurance  Company,  it  is  understood  that  the  reports 
of  conditions  at  San  Francisco  made  to  them  by  Attorney  Bates  on 
his  return  was  far  from  encouraging  the  hope  that  an  adjustment  of 
the  company’s  losses  in  the  West  could  be  effected.  It  was  reported 
by  the  attorney  that  the  Western  claimants  were  insistent  that  their 
rights  under  the  California  law  should  be  observed  to  the  letter,  and 
would  not  compromise  under  any  circumstances.  One  of  the  directors 
said  that  little  could  be  accomplished  until  the  other  companies  in 


San  Francisco  began  to  adjust  their  losses.  There  is  a  feeling  that 
long  litigation  is  to  follow. 

The  annual  meeting  of  the  Illinois  Field  Club  will  be  held  at  Lake 
Geneva,  June  19  and  20,  when  important  questions  regarding  rating 
and  co-operation  with  other  field  organizations  will  be  up  for  dis¬ 
cussion. 

Growing  fear  of  the  conflagration  hazard  in  the  downtown  district 
and  congested  areas  in  other  parts  of  the  city  has  resulted  in  strict 
limitations  of  the  lines  by  several  of  the  fire  insurance  companies. 
Multiple  occupancy  buildings,  especially  upper  floors,  have  come  under 
the  ban,  and  also  warehouses  in  the  stockyards  district.  Fireproof 
and  sprinklered  risks,  naturally,  have  not  suffered. 


BOSTON  AND  VICINITY. 

The  Boston  Chamber  of  Commerce  has  adopted  resolutions  em¬ 
phatically  protesting  against  increased  rates  in  fire  insurance  in  Bos¬ 
ton  until  the  extent  of  the  losses  of  the  companies  in  San  Francisco 
is  definitely  known  and  it  is  apparent  that  such  increase  is  absolutely 
necessary  for  the  protection  of  policyholders,  and  if  it  is  ultimately 
shown  that  a  slight  increase  is  necessary,  “we  demand  that  the  in¬ 
crease  be  distributed  over  the  entire  field,  instead  of  being  placed  on 
mercantile  interests,  which  have,  in  the  past,  borne  the  burden  of  such 
advancement.” 

Walter  L  Wilcox,  who  recently  resigned  the  secretaryship  of  the 
Lowell  (Mass.)  Board  of  Fire  Underwriters,  is  succeeded  by  F.  G. 
Webber  of  Bangor,  Me. 

S.  A.  Rothermel,  formerly  secretary  of  the  Traders  of  Chicago  (now 
out  of  business),  was  in  Boston  the  past  week. 

Dana  W.  Bennett  and  Dexter  F.  Bennett  have  brought  suit  against 
George  McCarthy,  formerly  in  partnership  in  the  fire  insurance  busi¬ 
ness  with  the  Bennetts,  the  charge  being  conspiracy.  This  is  a  long- 
drawn-out  fight  to  date,  and  its  history  is  too  intricate  and  too  ancient 
to  review  in  this  column.  The  interest  in  it  is  mostly  local. 

The  newly  organized  Old  Colony  Fire  Insurance  Company,  with  its 
$400,000  capita!  and  $200,000  surplus,  all  paid  in,  has  been  authorized 
by  the  Insurance  Department  to  begin  business. 


NOTES  FROM  PHILADELPHIA. 

The  Security  of  Baltimore  has  reinsured  its  outstanding  business  in 
the  New  Jersey  Fire. 

The  New  Jersey  Fire  has  placed  its  sole  agency  for  Philadelphia 
with  Stone,  Mathews  &  Co.,  and  its  general  agency  for  Eastern  Penn¬ 
sylvania  with  James  F.  Stone  &  Co. 

The  agency  department  of  the  Franklin  Fire  has  secured  the  serv¬ 
ices  of  J.  H.  M.  Weaver,  formerly  Eastern  department  secretary  of 
the  American  Fire  of  this  city. 

Regarding  the  assessment  of  $15  per  share  levied  upon  stockholders 
of  the  Alliance  of  Philadelphia,  to  make  good  the  company’s  San 
Francisco  losses,  it  is  stated  that  for  the  present  only  $10  will  be 
called,  and  it  is  hoped  that  this  will  be  sufficient. . 

Dating  from  to-morrow,  Boyd  F.  Maize  resigns  as  special  agent  of 
the  Caledonian  for  the  Middle  department  and  West  Virginia,  to  ac¬ 
cept  the  position  of  Pennsylvania  special  agent  for  the  Williams- 
burgh  City  Fire. 

On  the  Exchange  last  week  shares  of  stock  of  the  Alliance  Insur¬ 
ance  Company  sold  as  low  as  $5.  At  auction,  four  shares  of  the  In¬ 
surance  Company  of  North  America  brought  $225^  and  26  shares 
$22)4,  while  eighteen  shares  of  the  Fire  Association  sold  at  $349- 

It  is  announced  that  the  bankers  having  in  charge  the  underwriting 
of  the  proposed  new  issue  of  Delaware  Insurance  Company  stock 
have  subscriptions  far  in  excess  of  the  amount  to  be  put  out.  In  fact, 
it  is  stated  that  the  result  will  be  an  allotment  of  only  about  50  pel 
cent  of  the  amount  asked  for. 

A.  Edward  Klee,  a  collector  for  the  Metropolitan  Life  Compan> 
in  this  city,  was  arrested  last  week,  charged  with  embezzling  $54-.V 
from  that 'company.  It  was  alleged  that  he  had  collected  the  money 
and  failed. to  turn  it  in.  He  was  held  under  $800  bail  for  court. 
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Ohio  Notes. 

[From  Our  Own  Correspondent.] 

It  was  thought  that  the  advance  in  rates  on  certain  classes  of  risks 
would  be  announced  in  Cleveland  this  week,  but  it  seems  that  the  dis¬ 
coveries  made  regarding  conditions  at  San  Francisco  has  made  it  ad¬ 
visable  to  give  the  matter  further  consideration.  Manager  C.  H.  Pat¬ 
ton  of  the  inspection  bureau  states  that  he.  is  uncertain  now  when  the 
change  can  be  made. 

A  meeting  will  be  held  at  the  office  of  the  Cleveland  Electric  Railway 
Company  on  June  20,  when  the  organization  of  the  American  Railway 
Insurance  Company  and  the  Associated  Railways  Insurance  Company 
will  be  completed.  It  was  first  planned  to  get  but  one  of  them  ready 
for  business  at  this  time,  but  both  will  be  put  in  shape  as  soon  as  pos¬ 
sible.  These  companies  will  cover  car  bams,  power  houses  and  other 
railway  properties. 

Cleveland,  June  9.  O.  M.  C. 


—The  Hawkeye  of  Des  Moines  has  elected  H.  R.  Howell  president;  George 
M.  Hippee,  vice-president,  and  W.  D.  Skinner,  secretary. 

— The  Western  Mutual  Fire  Insurance  Association  of  Waterloo,  la.,  has  re¬ 
insured  in  the  Grain  Shippers  Mutual  Fire  Insurance  Association  of  Ida  Grove. 

- — The  Minnesota  Insurance  Department  has  issued  a  report  showing  the  esti¬ 
mated  losses  by  the  San  Francisco  conflagration  of  the  respective  companies 
operating  in  Minnesota. 

■ — The  Arkansas  Association  of  Local  Fire  Insurance  Agents  will  appoint  a 
committee  and  formulate  a  plan  of  campaign  to  induce  the  members  of  the  next 
legislature  to  repeal  the  obnoxious  anti-compact  law. 

— J.  W.  Frances,  formerly  special  agent  of  the  United  American  of  Milwaukee, 
has  become  special  agent  of  the  Star  of  Louisville  in  the  general  agency  of  H. 
M.  Coudrey  &  Co.  of  St.  Louis.  He  will  travel  in  eight  States. 

— Vice-President  Gilbert,  of  the  Calumet  of  Illinois,  has  announced  that  the 
company  will  pay  every  dollar  for  which  it  is  liable  under  its  contracts,  but  will 
not  pay  earthquake  losses,  as  earthquake  is  a  hazard  not  insured  against  in  its 
contracts,  and  that,  moreover,  the  company’s  charter  forbids  the  payment  of 
such  claims. 


THE  SOUTH. 

— The  Southern  of  New  Orleans  has  been  admitted  to  New  York  State. 

— Thomas  Egleston  succeeds  Milton  Dargan  as  president  of  the  Cotton  Insur¬ 
ance  Association. 

— The  Colonial  of  New  York,  National  Lumber,  Jefferson  Fire  and  New  Jersey 
Fire  have  entered  Texas. 

— The  Security  Fire  of  Baltimore  has  suspended  business  pending  the  settle¬ 
ment  of  its  San  Francisco  losses. 

— As  a  result  of  its  heavy  losses  in  the  San  Francisco  conflagration,  the 
Colonial  of  Washington  will  carry  its  present  policies  to  expiration  and  then 
quit  business. 

— The  Southern  general  agency  of  the  American  of  Newark,  now  with  E.  G. 
Seibels  at  Columbia,  S.  C.,  will  be  discontinued  after  July  1,  and  the  agents  will 
report  direct  to  the  home  office. 

The  Board  of  Fire  Underwriters  of  Savannah  has  been  organized  by  the  local 
Are  insurance  agents  of  that  city.  R.  J.  Davant  was  elected  president;  W.  F. 
Train,  vice-president,  and  Alfred  D.  Harden,  secretary. 


MISCELLANEOUS  FIRE  NEWS. 


The  Law  of  Fire  Insurance. 

The  fifth  edition  of  The  Law  of  Fire  Insurance,  by  Charles  John  Bun- 
yon,  M.  A.,  has  been  published  by  Charles  &  Edwin  Layton,  after  care¬ 
ful  revision  by  Richard  Janies  Quin,  LL.  B.,  and  Francis  Ernest  Colenso, 
M.  A.,  who  have  brought  the  work  up  to  date  as  regards  all  important 
cases,  statutes  and  other  matter  connected  -with  the  subject  of  fire  in¬ 
surance.  The  additions  and  alterations  in  the  fifth  edition  have  been 
made  mainly  for  the  purpose  of  further  illustrating  and  explaining,  by 
quotations  from  judicial  decisions,  and  otherwise,  the  principles  enunci¬ 
ated  by  the  author,  while  the  omissions  have  been  confined  to  matter 
that  has  become  obsolete. 

The  chapter  titles  of  this  valuable  work  are  as  follows: 

Contract  of  Fire  Insurance;  The  Insurable  Interest;  The  Risk  and  the 
Exceptions;  Of  the  Proposal  and  the  Policy — General  Rules -of  Construc¬ 
tion;  The  Disclosure  of  Material  Facts,  Warranties  and  Representa¬ 
tions — The  Description — Alterations — Rules  of  Construction;  Of  the 
Premium,  Its  payment  and  Renewal — The  Return  of  the  Premiums  When 
Allowed;  Compensation  for  Damages  Caused  by  Negligence  and  Acts  of 
Riot — Subrogation;  The  Loss  and  Its  Adjustment;  Contribution  Between 


Co-Insurers;  Landlord  and  Tenant — Covenants  to  Insure;  Vendor  and 
Purchaser;  Insurances  by  Limited  Owners;  The  Insurance  of  Church 
Property,  and  the  Ecclesiastical  Dilapidations  Act;  Statutory  Regula¬ 
tions  Relating  to  Buildings  and  Fires;  Arson;  Appendix  of  Statutes  in 
Force. 

Among  the  points  touched  upon  in  Chapter  III.,  which  are  now  of 
particular  interest  in  connection  with  the  San  Francisco  conflagration, 
are;  “Discretionary  powers  of  managers  of  insurance  offices  to  pay 
claims  not  legally  binding,”  and,  “Damage  done  to  save  other  property.” 

"The  Law  of  Fire  Insurance”  has  long  been  recognized  as  a  standard 
authority,  particularly  in  England;  and  the  “Index  of  Cases  Cited”  con¬ 
tains  many  which  have  been  decided  in  American  courts. 

This  book  may  be  procured  through  The  Spectator  Company,  135  Wil¬ 
liam  street.  New  York,  at  $10  per  copy. 


New  California  Law. 

The  Governor  of  California  has  signed  the  following  bill  requiring 
companies  to  file  a  list  of  the  policies  involved  in  the  conflagration,  with 
details  as  to  amounts,  location,  nature  and  description  of  property,  etc.: 

597A.  The  Commissioner  has  power  to,  and  whenever  he  deems  necessary, 
may,  in  writing,  require  any  company  engaged  in  insurance  business  in  the 
State  of  California,  to  furnish  the  Commissioner,  as  of  a  date,  passed  or  present, 
to  be  designated  by  the  Commissioner,  a  full  and  complete  list  of  all  policies  of 
insurance  on  property  or  risks  located  within  that  portion  of  the  State  of  Cali¬ 
fornia  included  within  the  territory  described  by  the  Commissioner,  and  which 
policies  have  not  by  the  terms  thereof  expired  on  the  date  designated  by  the 
Commissioner.  Such  list  must  show  the  number  of  the  policy,  the  name  in 
which  the  policy  was  issued,  the  amount  for  which  it  was  issued,  the  nature  and 
description  of  the  property  on  which  the  policy  was  written,  or  the  nature  of  the 
risk  assumed  by  the  company,  the  location  of  the  property  and  the  residence  of 
the  insured,  and  the  form  or  class  of  such  policy  as  designated  on  the  policy  by 
the  company.  The  Commissioner  shall  require  such  list  to  be  accompanied  by 
the  several  forms  of  policies  so  designated  and  classified  by  the  company  and 
the  forms  of  riders,  if  any,  attached  to  each  particular  form  of  policy.  Any 
company  which  fails  or  neglects  to  furnish  such  list  and  forms  for  the  period  of 
ten  days  from  the  date  of  the  Commissioner’s  request  shall  forfeit  its  right  to  do 
business  in  this  State,  and  the  Commissioner  shall  thereupon  revoke  in  the 
manner  provided  in  section  600  of  this  code,  the  certificate  previously  granted 
such  company  to  do  business  in  this  State,  and  said  company  shall  also  be 
liable  to  a  penalty  in  the  sum  of  $2000,  for  the  payment  of  which  penalty  suits 
may  be  instituted  by  the  Commissioner  in  the  name  of  the  people  of  the  State 
of  California,  in  a  court  of  competent  jurisdiction,  to  recover  such  penalty  or 
accumulated  penalties.  Said  company  shall  be  liable  for  said  penalty  or  penalties 
upon  the  bond  filed  by  said  company,  pursuant  to  section  623  of  the  political 
code. 

Sec.  2.  This  act  shall  take  effect  immediately. 

Pursuant  to  this  authority,  Commissioner  Wolf  has  made  a  formal  de¬ 
mand  upon  the  companies  for  the  information  required  by  the  above 
statute. 


VARIOUS  ITEMS. 

— The  Southern  of  New  Orleans  has  applied  for  admission  to  Connecticut. 

— A  fifteen  per  cent  advance  in  rates  on  Boston  business  properties  has  been 
decided  upon. 

— The  Fortuna  of  Berlin  has  opened  an  agency  in  San  Francisco,  and  has  com¬ 
menced  writing  fire  and  marine  business  on  the  Pacific  Coast. 

— McNear  &  Wayman  of  San  Francisco  succeed  Geo.  D.  Dornin,  resigned,  in 
the  Pacific  Coast  management  of  the  National  Fire  of  Hartford. 

— James  W.  Cochrane,  special  agent  and  adjuster  of  the  Phenix  of  Brooklyn 
for  Virginia,  North  and  South  Carolina,  died  recently  at  Monrovia,  Cal. 

— Insurance  Commissioner  Davis  of  Nevada  is  reported  as  having  remarked 
that  any  company  debarred  from  California  by  Commissioner  Wolf  cannot  do 
business  in  Nevada. 

— -It  is  reported  that  the  Philadelphia  fire  companies  unanimously  agreed  at  a 
meeting  this  week  of  corporate  underwriters  to  require  at  least  one-third  off  in 
compromised  settlements,  under  section  3  of  the  New  York  agreement. 

- — The  American  of  New  York  has  sent  out  photographic  reproductions  of  a 
$2000  draft  of  the  company,  which  is  the  first  given  to  a  San  Francisco  claimant. 
It  is  dated  May  14,  and  was  paid  May  22. 

— The  Individual  Underwriters  of  New  York  has  settled  its  only  loss  in  San 
Francisco,  which  was  on  the  property  of  Dunham,  Carrigan  &  Hayden  Company, 
and  it  is  understood  that  the  stock  companies  on  the  same  risk  have  done  like¬ 
wise. 

—The  Eagle  Fire  Company  and  the  Germania  Fire  of  New  York  have  decided 
to  withdraw  from  California,  and  will  not  furnish  the  information  required  by 
the  recently  enacted  statute.  It  is  expected  that  a  number  of  companies  will 
adopt  this  course. 

—The  Board  of  Underwriters  of  the  Pacific  Coast  last  week  adopted  the  fol¬ 
lowing  rule:  “Beginning  with  next  week  the  sub-committee’s  reports  on  losses 
will  be  filed  with  the  secretary  of  this  Board,  who  will  prepare  copies  of  them 
and  distribute  them  to  the  respective  officers.  Seven  days  after  this  the  com¬ 
panies  that  desire  to  do  so  will  proceed  and  pay  their  losses  regardless  of  the 
action  of  any  other  companies.” 

— J.  Ramsay  Barry  &  Co.  of  New  York  and  Baltimore  have  been  appointed 
general  agents  for  the  Shawnee  Fire  of  Topeka  for  the  Eastern  and  some  South¬ 
ern  States,  and  the  company  will  soon  apply  for  admission  to  New  York  and 
other  States.  Its  capital  was  recently  increased  to  $200,000,  and  its  surplus  will 
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be  about  $300,000.  J.  Ramsay  Barry  will  conduct  the  affairs  of  the  Shawnee  Fire 
in  his  territory  along  careful  and  conservative  underwriting  lines,  and  excellent 
results  from  his  territory  may  be  confidently  expected. 

— Advices  from  San  Francisco  state  that  Walter  Speyer,  general  manager  of  the 
North  German  of  Hamburg,  with  the  assistance  of  a  member  of  the  city’s  de¬ 
tective  force,  unearthed  a  glaring  case  of  fraudulent  claim  made  by  a  second¬ 
hand  clothing  firm  against  the  company.  It  appears  that  a  second-hand  clothing 
store  was  insured  in  the  North  German  on  December  24  last  for  $1500,  and  the 
place  being  destroyed  by  the  conflagration,  a  claim  was  sent  in  for  the  amount  of 
the  policy,  accompanied  by  affidavits  that  the  stock,  valued  at  $4470,  was  a  total 
loss.  Careful  investigation  led  to  the  discovery  that  the  stock  in  question  had 
been  removed,  and,  after  diligent  search,  was  finally  located  in  two  houses  on 
Ninth  avenue.  Warrants  were  obtained  and  the  parties  arrested. 


Casualty,  Surety  and  Miscellaneous 


Report  on  Empire  State. 

The  New  York  Department  has  completed  Its  examination  of  the 
affairs  of  the  Empire  State  Surety  as  of  December  31,  1905,  and  gives 
the  amount  of  assets  as  $895,711,  instead  of  $1,698,218  as  shown  in  the 
company’s  statement  on  that  date,  and  an  impairment  of  $55,056  as 
against  a  net  surplus  of  $121,974  claimed  by  the  company.  The  company 
has  voted  to  increase  its  capital  from  $500,000  to  $750,000  and  add  $125,- 
000  to  surplus.  The  report  criticises  the  company’s  methods  of  book¬ 
keeping  and  manner  of  filing  records. 


The  Adjuster’s  Manual. 

I  am  very  much  pleased  with  your  “Adjuster’s  Manual.’’  I  find  it 
most  useful  in  adjusting  damage  claims  growing  out  of  liability  insur¬ 
ance,  as  well  as  in  preparing  for  the  defense  of  damage  suits  for  per¬ 
sonal  injuries.  The  book  in  a  small  compass  embrances  a  vast  amount 
of  practical  information  for  the  lawyer  and  adjuster. — Shepard  Bryan, 
Attorney  at  Law. 


Embezzlements  in  April. 

Embezzlements  throughout  the  country  during  the  month  of  April,  ac¬ 
cording  to  figures  collated  by  the  Fidelity  and  Casualty  Company,  were 
as  follows:  Banks,  $102,050;  benevolent  societies  and  institutions,  $450; 
building  and  loan  and  other  associations,  $7700;  Federal  and  State,  $400,- 
892;  firms  and  corporations,  $42,283;  insurance  companies,  $14,530;  munic¬ 
ipal  and  county,  $97,012;  transportation  companies,  $10,764;  court  trusts, 
$200,000;  miscellaneous,  $108,154;  total,  $983,835. 


Casualty  Notes. 

— The  Federal  Casualty  of  Detroit  has  entered  Indiana  and  West  Vir¬ 
ginia. 

— The  London  Guarantee  and  Accident  has  abandoned  automobile  lia¬ 
bility  lines. 

— The  Continental  Casualty  succeeded  in  saving  all  its  San  Fran¬ 
cisco  records. 

— John  H.  Woods  has  been  appointed  general  agent  for  the  United 
States  Casualty  at  Holyoke,  Mass. 

— McAtee  &  Duncan  of  Louisville  have  been  appointed  Kentucky 
State  agents  for  the  United  Surety. 

— The  Northern  Accident  of  Detroit  is  said  to  have  made  arrange¬ 
ments  to  consolidate  with  an  Eastern  company. 

— The  West  Jersey  Mortgage  Insurance  Company  of  Atlantic  City  has 
declared  a  semi-annual  dividend  of  five  per  cent. 

— Veasy  &  Griffin  of  Springfield,  Mass.,  have  been  appointed  general 
agents  for  the  United  States  Casualty  in  Springfield  and  vicinity. 

—Reports  of  large  suits  against  physicians  continue.  Dr.  S.  B.  Hart¬ 
man,  proprietor  of  a  sanitarium  at  Columbus,  Ohio,  is  now  being  sued 
in  the  sum  of  $10,000  by  a  former  patient. 

—Representatives  of  eleven  companies  writing  bank  burglary  in¬ 
surance  met  in  New  York  last  week  to  talk  over  rates  on  this  line.  So 
far  as  learned  nothing  was  accomplished  toward  an  agreement. 

—The  Travelers  has  issued  what  is  known  as  the  "Full  Armor  Policy,’’ 
which  combines  life,  endowment,  accident  and  health  insurance.  At 
age  twenty-five  a  twenty-year  endowment  for  $5000  costs  $307.35. 

—Leon  Brooks  Bacon,  for  several  years  connected  with  the  legal  de¬ 
partment  of  the  Fidelity  and  Casualty  Company  of  New  York,  and  for 
the  past  four  years  in  charge  of  the  legal  and  claim  department  of  the 
Ocean  Accident  for  Ohio,  on  June  1  engaged  in  the  general  practice  of 


law,  with  offices  in  the  Williamson  building,  Cleveland,  Ohio,  and  will 
give  special  attention  to  life,  personal  accident  and  liability  insurance 
cases.  Mr.  Bacon  will  still  be  retained  by  the  Ocean  as  associate 
counsel. 

— The  American  Bonding  has  opened  a  branch  office  in  San  Francisco, 
in  charge  of  H.  H.  Stryker.  The  recent  fire  made  it  impossible  for  A.  G. 
Nason  &  Co.  to  look  after  the  American’s  surety  business  as  well  as  their 
large  fire  business  in  the  present  upset  condition  of  affairs  in  San  Fran¬ 
cisco. 

— The  Pacific  Mutual  Life  has  just  placed  on  the  market  a  new  policy, 
which  is  a  combination  of  life,  accident  and  health  insurance,  under 
which  five  dollars  a  week  is  paid  for  disability,  and  the  life  premium 
rate  is  increased  by  three  dollars  on  each  thousand  to  cover  the  in¬ 
creased  hazard. 

— An  individual  known  as  Jack  the  smasher,  recently  broke  sixteen 
panes  of  glass  along  Fourth  avenue  and  Twenty-Third  street,  New 
York.  His  fun  will  cost  the  Metropolitan  Plate  Glass  about  $1000.  Last 
year  the  same  persou  broke  eighteen  windows  on  this  block  and  eight 
the  year  before. 

— The  Preferred  Accident  will  place  a  new  contract  on  the  market 
about  July  1.  One  of  the  new  features  is  a  provision  by  which  the 
policyholder,  by  payment  of  $10  extra  on  a  $25  policy,  is  entitled  to  triple 
indemnity  under  the  usual  double  indemnity  clause  during  the  entire 
life  of  the  policy. 

— The  management  of  the  Preferred  Accident  holds  the  following  views 
as  to  the  best  way  to  sell  accident  insurance: 

To  sell  accident  insurance  quickly,  and  we  may  add  successfully,  the 
use  of  circular  or  specimen  policy  is  not  necessary.  If  you  get  the  ear 
of  a  prospect  “talk”  your  policy,  and  he  will  listen.  If  you  show  a  de¬ 
scriptive  circular  is  is  “buttons  to  dollars”  that  he  will  let  you  out  of 
the  game  by  saying,  “This  seems  like  a  good  thing;  leave  this  folder 
and  I  will  let  you  know  later.”  Or  if  you  show  a  policy  he  will  pre¬ 
sent  a  similar  remark  as  an  excuse  to  end  the  interview.  When  asked 
for  a  sample  policy  say  you  will  get  him  one  if  he  will  sign  an  appli¬ 
cation;  that  the  company  prefers  to  issue  specimen  copies  in  that  way, 
and  that  there  is  no  liability  attached  by  signing  the  application  unless 
the  policy  is  satisfactory. 


Surety  Notes. 

— The  Peoples  Surety  is  now  issuing  bail  bonds  for  motorists.  These 
bonds  were  first  issued  by  the  National  Surety. 

—Daniel  B.  Clark,  of  the  District  of  Columbia,  recently  paid  $8148  as 
the  penalty  for  going  on  his  son-in-law’s  bond. 

— Treasurer  Brewster  of  the  zEtna  Indemnity  has  returned  from  a 
Southern  trip  among  the  company’s  agencies. 

— John  Heckle  &  Sons  of  Cincinnati  have  been  appointed  managers  of 
forty-nine  counties  in  Southern  Ohio  by  the  .Etna  Indemnity. 

— The  Metropolitan  Surety  of  New  York  has  issued  a  blanket  bond 
covering  about  2000  employees  of  the  Public  Service  Corporation  of 
New  Jersey. 

— Eight  surety  companies  were  represented  at  the  meeting  held  in 
Philadelphia  last  week  to  consider  the  organization  of  the  proposed 
Surety  Underwriters  Association.  The  revised  constitution  and  by¬ 
laws  were  approved,  and  a  meeting  for  the  election  of  officers  will  be 
held  later. 

— The  organizers  of  the  proposed  company  to  be  known  as  the  General 
American  Casualty  Company,  have  withdrawn  the  papers  filed  with  the 
Pennsylvania  Department.  The  reason  for  this  is  the  strong  objection 
made  to  this  title,  which,  it  is  claimed,  would  conflict  with  the  present 
company,  known  as  the  General.  Muir  &  Haughton  are  promoting  the 
new  enterprise  and  it  is  not  thought  that  they  will  abandon  it. 


TOO  LATE  FOR  CLASSIFICATION. 

— The  directors  of  the  Alliance  Against  Accident  Fraud  will  meet  in  the  New 
York  office  of  the  Casualty  Company  of  America  on  June  21. 

— Yesterday  President  Robert  B.  Armstrong  of  the  Casualty  Company  of 
America,  delivered  an  address  before  the  State  Bankers  Association  at  Cedar 
Rapids,  la. 

— The  Chicago  general  and  local  agents  for  casualty  and  surety  companies  met 
on  Tuesday  and  organized  the  National  Association  of  Casualty  and  Surety 
Agents.  This  organization  is  modeled  closely  after  the  plan  of  the  National 
Association  of  Local  Fire  Insurance  Agents,  and  the  details  of  its  operation 
will  be  worked  out  at  a  meeting  to  be  held  in  Indianapolis  in  October.  The 
association’s  platform  is  outlined  as  follows:  “The  purpose  of  the  meeting  is 
to  form  an  association  for  the  promotion  of  correct  principles  and  honest  methods 
and  determine  opposition  to  bad  practices  in  casualty  and  surety  underwriting. 
To  these  ends  it  will  welcome  the  co-operation  and  support  of  the  representatives 
of  all  companies  and  company  organizations.”  The  following  officers  were 
elected:  President,  Harry  M.  Coudrey,  St.  Louis;  secretary.  Thomas  S.  Dugan. 
Louisville. 
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Life  Insurance  by  States. 


Name  of  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance 
Written 
in  1905. 

Premiums 

Received. 

Losses 

Incurred. 

1 

Insurance 
in  Force 

Dec.  31,  1905. 

Georgia. 

$ 

$ 

$ 

$ 

$ 

-Etna  Life  . 

4,698,236 

1,115,222 

167,667 

87,350 

5,341,369 

Chicago  Life  . 

Citizens  Life  . 

Columbian  National.. 

320,150 

332,750 
773,000 
237, 9S0 
112,000 

18,060 

12,410 

5,293 

38,113 

2,000 

549.500 

600.500 
212,980 

1,415,832 

Connecticut  Mutual.. 

1,356,207 

47,890 

Equitable,  New  York 

16,380,062 

2,759,223 

530,896 

315,845 

15,893,257 

Fidelity  Mutual  . 

253,886 

548,395 

82,740 

41,000 

2,751,487 

Franklin  l  ife  . 

2,701,083 

591,261 

76,207 

8,749 

2,373,762 

<  lermania  . 

705,902 

327,000 

33,957 

8,933 

892,319 

Hartford  Life  . 

2,807,509 

117,164 

84,761 

82,000 

2,191,922 

Home  Life  of  N.  Y.. 

1,043.076 

532,555 

51,667 

6,500 

1,434,867 

Illinois  Life  . 

1,290,271 

284,150 

40,079 

14,027 

1,304,995 

1  oh,n  Hancock  . 

39,182 

1,000 

706 

1,500 

40,182 

Life  Ins.  Co.  of  Va.. 

9.500 

85,000 

1,469 

500 

75,000 

Manhattan  . 

3,395,633 

711,630 

106, 9S0 

42,474 

3,435,620 

Maryland  . 

598,745 

50,150 

16,876 

4,925 

586,245 

Massachusetts  Mut... 

6,075,900 

1,006,661 

235,735 

39,093 

6, 679.05S 

Metropolitan  . 

3,255,447 

1,305,301 

123,352 

26,032 

3,525.648 

Michigan  Mutual . 

1,055,075 

888,829 

43,306 

16,000 

1,571,665 

Minnesota  Mutual.... 

86,112 

4.220 

2,488 

4,000 

66.332 

Missouri  State  . 

297,336 

8,263,608 

443,120 

1,379.368 

10,400 

312,496 

567,058 

8,912,307 

Mutual  Benefit  . 

78,882 

Mutual  of  New  York 

26,563,546 

3,690,128 

928,652 

438,417 

26,926,044 

Mutual  Reserve  . 

3,795,318 

1,351,  (XX) 

146,801 

39,815 

3,617,024 

Nat'!  of  U.  S.  of  A.. 

1,061,039 

387,192 

38,041 

14,841 

1,221,471 

National  of  Vermont. 

1,296,179 

1,507,771 

61,622 

11,000 

2,243,477 

New  England  . 

1,504,903 

813,294 

70,704 

12,500 

2,036,580 

New  York  Life . 

21,945,945 

3,115,661 

811,741 

387,854 

23,075,916 

Northwestern  Mutual 

13,7S7,103 

1,S43,300 

526,130 

196,311 

15,008,680 

Pacific  Mutual  . 

854.003 

422,565 

37,012 

6,500 

1,083.686 

Penn  Mutual  . 

20,914,215 

4,677,720 

731,663 

222.568 

23,117,378 

Phcenix  Mutual  . 

Pittsburgh  L.  and  T. 
Provident  Savings. . . . 

1,845,003 

353,720 

65,000 

495.092 

66,693 

1,586 

119.017 

12,000 

1,841.737 

58,500 

3,637,853 

3.629,780 

63,000 

Prudential  . 

8,833.792 

2,076.428 

348,198 

S7.170 

9,789.555 

Reliance  Life  . 

Reserve  Loan  Life... 

283,500 

464,610 

129,000 

271,600 

24,289 

21,378 

65,998 

15,000 

629,300 

129,000 

2,685,481 

Security  Mut.,  N.  Y. 
Security  T.  and  I _ 

2,725,306 

17,143 

523,972 

12,626 

16,633 

9,316 

446,074 

State  Life  . 

2,453,108 

2.777,657 

146,620 

32,000 

4,206,253 

State  Mutual,  Ga . 

1,214,500 

815,500 

84,360 

13,236 

1,569,000 

State  Mutual,  Mass. 

633.652 

300.020 

28,177 

5,230 

804,790 

Sun  of  Canada  . 

1.423,268 

758,666 

57,505 

17,678 

1,548,913 

Travelers  . 

5,096,849 

269.820 

168,987 

61,078 

4,998,499 

Union  Central  . 

6.304.200 

1,810.079 

242,492 

47,000 

7,262,649 

1  nion  Mutual  . 

157,318 

378,970 

17,000 

158,500 

S0.115 

13,559 

17,091 

4,748 

29,059 

452,788 

589,875 

154,500 

840,317 

United  States  . 

Volunteer  .State  . 

672,905 

5.000 

Washington  . 

1,015,847 

16.500 

Totals  . 

183.168,171 

42,649,016 

6,804,414 

2,558,857 

198.555.50S 

Industrial  Business. 

Life  Ins.  Co.  of  Va.. 

195,118 

1.034,105 

22,148 

3,419 

727,340 

Metropolitan  . 

9,251,451 

4,714,102 

323,295 

89,032 

10.490,756 

Totals  . 

9,446,569 

5,748,207 

345,443 

92,451 

11,218,096 

Texas. 

.Etna  Life  . 

1,470.297 

390,501 

54,953 

18,107 

1,648,035 

American  Central . 

371,167 

37,500 

628,000 

25,538 

3,145 

918,700 

85,000 

Bankers  Reserve  . 

62,500 

(  hicago  Life  . 

123,000 

273.750 
507,500 
47S, 160 

11,154 

13,643 

11,708 

332,750 

457,500 

404,000 

Columbian  National.. 

15,000 

Des  Moines  Life . 

24,500 

256,788 

9,454 

3,000 

259,288 

Equitable,  New  York 

33,713,335 

6,477,415 

1,043,120 

337.010 

31,158,264 

Fidelity  Mutual  . 

4,872,821 

744,913 

148,542 

48.372 

5,016,715 

Franklin  Life  . 

2,987,439 

1,284.856 

119,579 

27,010 

3,384,491 

Germania  . 

2,104,627 

425,122 

91,207 

38,734 

2,326,932 

Hartford  Life  . 

4,978,958 

1,469,499 

154,909 

94,547 

4,477,099 

Home  Life  of  N.  Y.. 
Kansas  City  . 

2,812,936 

769.583 

327,500 

1,666.150 

110,550 

14,440 

203,835 

37,226 

3,260,076 

318.800 

5,890.699 

Manhattan  . 

5,632,523 

43,264 

Massachusetts  Mut... 

2,104,072 

341,986 

75.672 

8,000 

2,242,720 

Metropolitan  . 

2,945,691 

1.632,127 

117.091 

29,680 

3,253.956 

Minnesota  Mutual.... 

1.290,066 

630,084 

40,636 

2,500 

1.429.913 

Missouri  State  . 

703,110 

641,334 

26,556 

2,000 

974,889 

Mutual  Benefit  . 

8,506,206 

1.834,009 

346,194 

60,917 

9,586,061 

Mutual  of  N.  Y . 

41,659,795 

4,994,615 

1,147,190 

469,401 

43,347,768 

Mutual  Reserve  . 

4,316,432 

760.054 

123, 630 

85,408 

3.788,994 

Nat’l  of  U.  S.  of  A.. 

4,165,403 

1.202.3S7 

112,795 

28,536 

4,183.581 

National  of  Vermont. 

41.574 

1.101.9S5 

24,679 

997,359 

New  York  Life . 

63.0S3.033 

15,241,427 

2,223,963 

623,378 

65,793,597 

Northwestern  Mutual 

8,358,389 

1,525,850 

307,335 

68,455 

9,360,403 

Northwestern  Nat’l... 

1.435,151 

100,240 

33,911 

11,400 

1,155.187 

Pacific  Mutual  . 

4,379,280 

1,140,172 

155,675 

50.999 

4,559,770 

Penn  Mutual  . 

7,932,094 

1.878,995' 

314,833 

123,523 

9.113,485 

Provident  Savings  ... 

6.959,126 

1,225.419 

238.383 

112,000 

6,807.340 

Prudential  . 

2,482,839 

879.757 

111.564 

10,523 

2,940,552 

Reliance  Life  . 

464,470 

756,100 

35,137 

1,000 

941,070 

Security  Mut.,  N.  Y. 
Security  T.  and  L... 

3,000,116 

1,022,365 

79,861 

12,116 

3,307,122 

1,098,232 

3S1.730 

42,582 

30,000 

1,223.646 

Southwestern  . 

4,965,510 

5,793,025 

177,712 

28,317 

6,554,085 

State  Life  . 

3,027,445 

839,000 

84,886 

12,000 

. 

3,162.445 

State  Mutual,  Ga . 

78,500 

474.500 

16,546 

488,000 

Texas  Life  . 

141,800 

43,300 

17,714 

500 

168,100 

Travelers  . 

3,110,472 

998,483 

90,051 

24,301 

3,306,745 

I  nion  Central  . 

3,620,752 

876.5S0 

119,684 

28,739 

3,760,142 

f  nion  Mutual  . 

626,927 

622,372 

32,144 

11,796 

1,075,290 

Washington  . 

2,117,206 

786,009 

91,346 

30,262 

2,596,001 

Wisconsin  Life  . 

171,000 

182,500 

8,908 

3.000 

88,000 

Totals  . 

Industrial  Business. 

241,928,794 

63,668, G42 

8,212,455 

2,506,021 

256,144,573 

Metropolitan  . 

6,440.574 

4,425,671 

224,111 

46,232 

7,304.333 

LIFE  INSURANCE  BY  STATES— Continued. 


N'aue  of  Company. 

Insurance 
in  Force 
Dec.  31,  1904. 

Insurance  j 
YVritten 
in  1905. 

Premiums 

Received. 

Losses 

Incurred. 

1 

Insurance 
in  Force 

Dec.  31,  1905. 

Idaho. 

$ 

$ 

$ 

$ 

* 

141.750 

761.750 

11,000 
388, 000 

4,169 

34,205 

123,024 

Bankers  Reserve  .... 

3,500 

920,000 

230,500 

46,000 

S,150 

3,216 

1,000 

124 

230,500 

80,500 

Conservative  L.  (Cal.) 

88,220 

Continental  L.  and  I. 

518,500 

603,300 

47,515 

5.000 

1,099,000 

Des  Moines  Life . 

225,500 

45,180 

9,012 

5,000 

230, 6S0 

Equitable,  New  York 

2,756,322 

1,232,53S 

95,124 

22,775 

3,083,120 

Fidelity  Mutual  . 

81,197 

16,000 

2,957 

1,500 

88,197 

167, S66 
40,880 

42,560 

4,737 

7,053 

1,434 

177,756 

32,680 

Home  Life  of  N.  Y.. 

62,327 

15,168 

15,000 

41,508 

1,923 

1,619 

75,837 

Minnesota  Mutual.... 

54,676 

228,746 

2,833,132 

90,500 

1,028,225 

8,152 

119,397 

268,499 

Mutual  of  New  York. 

22,767 

2,958,479 

Mutual  Reserve  . 

88,618 

16,079 

4,826 

1,000 

92,802 

Nat’l  of  U.  S.  of  A.. 

123,339 

115,450 

5,854 

4,000 

162,150 

National  of  Vermont. 

226,061 

115,617 

7,342 

961 

223,471 

New  York  Life . 

7,990,729 

723,959 

253,082 

33,869 

7,903,822 

Northwestern  Mutual 

658,519 

94,500 

23,447 

3,582 

756,677 

Pacific  Mutual  . 

335,684 

62,816 

10,424 

7.018 

290,302 

209,005 

48,500 

183,400 

132,000 

12,075 

5,314 

337,155 

159,509 

I’hcenix  Mutual  . 

2,000 

Provident  Savings  ... 

29S,9S6 

113,685 

9,434 

308,457 

25,000 

1,000 

24,626 

2,046 

23 

39,126 

Security  Mut.,  N.  Y.. 

35,500 

561 

35,500 

Security  T.  and  I - 

109,698 

84.180 

6,148 

213,773 

417,415 

49,500 

4,000 

10,618 

2,203 

423,915 

87,115 

Travelers  . 

88,615 

2,010 

Union  Central  . 

197,275 

90,500 

10,612 

5,000 

262.775 

227,600 

90,914 

83,000 

148,620 

9,222 

6,999 

241,911 

169,425 

Washington  . 

Totals  . 

Nevada. 

19,058,316 

5,872,480 

724,156 

121,106 

21,130,823 

Conservative  L.  (Cal.) 

153,080 

72,920 

8,917 

1,000 

179,920 

Equitable,  New  York 

1,133,432 

642,850 

45,539 

2,000 

1,406,102 

Germania  . 

164,000 

17.300 

6,485 

1,000 

179,300 

Home  Life  of  N.  Y.. 

214,288 

5,000 

8,452 

2,500 

212.788 

113,175 

231,527 

14,000 

8,137 

3,156 

4,992 

82,375 

222,164 

Mutual  Benefit  . 

5,000 

Mutual  of  New  York 

1,792.256 

94,485 

114,805 

71,020 

2,408 

313 

32,486 

1,783,880 

81,680 

12,000 

27,000 

Nat’l  of  U.  S.  of  A.. 
National  of  Vermont. 

12,000 

4,000 

42,000 

1,418 

New  York  Life . 

3,007.682 

1,109,248 

138,701 

53,396 

3,847,629 

Pacific  Mutual  . 

156,734 

18,145 

32,500 

62,000 

433,500 

1,000 

4,6S1 

4,393 

2,763 

17,742 

1,158 

3,190 

4,297 

142,491 

32.500 

63,000 

514.500 

50,613 

123,823 

1,000 

120,000 

49,613 

100,700 

Union  Mutual  . 

43,622 

Totals  . 

7,373,972 

2,591,027 

325,328 

100.679 

8,961,765 

South  Carolina. 

Aitna  Life  . 

2,208,502 

233,143 

6S.6S6 

27,489 

2.297,725 

Connecticut  Mutual.. 

386,969 

4,423 

6,211 

9,469 

387,892 

Equitable,  New  York. 

11,622,655 

2,427,546 

361,137 

261,325 

11,823,147 

Fidelity  Mutual  . 

1.456,073 

424,133 

54,460 

42,013 

1.637,649 

Germania  . 

330, S89 

151,500 

16,947 

2,000 

405.389 

264,800 

342,379 

7,806 

21,115 

248,800 

713,128 

Hartford  Life  . 

. 

632,678 

19,000 

Home  Life  of  N.  Y.. 

1.130,463 

135,307 

39,847 

7,000 

1,158.527 

Life  Ins.  Co.  of  Va. . 

662,192 

400,728 

23.849 

7,570 

818.920 

Manhattan  . 

644,398 

330,100 

26,762 

31,988 

796,285 

Massachusetts  Mutual 

75,147 

26,500 

2,829 

2,000 

89.079 

Metropolitan  . 

Minnesota  Mutual..-.. 

163,208 

6,000 

403,221 

12,742 

186 

424.120 

6,000 

Mutual  Benefit  . 

6,423,276 

1,639.168 

254,392 

67,394 

7,538.269 

Mutual  of  New  York 

15,756,845 

1,708.655 

421,509 

181.039 

16,118,600 

Mutual  Reserve  . 

697,981 

76,500 

21.458 

13,000 

649,352 

National  of  Vermont. 

99,000 

153,000 

5,431 

8,000 

185,000 

New  England  . 

1,403,105 

237,318 

48,280 

23,818 

1,530.502 

New  York  Life . 

13,570,353 

2,460.873 

484.311 

130,838 

14,932.703 

Pacific  Mutual  . 

1,032,169 

512,039 

43,998 

5,000 

1,224.208 

Penn  Mutual  . 

4,817,504 

1,080,663 

158,519 

51,980 

5,407.330 

Phcenix  .Mutual  . 

1,052,936 

165,705 

38,432 

10,000 

1,117,641 

Provident  Savings.... 

1,191,054 

582,286 

48,764 

8,000 

1,336  330 

Prudential  . 

2,789,492 

753,555 

106,574 

13,987 

3,200.249 

5,000 

652,000 

62,350 

521,500 

1,973 

23,780 

61.850 

Sec.  L.  &  A.  (N.  C.) 

5,000 

662,000 

Security  Mut.,  N.  Y. 

313.441 

146,651 

12,055 

2.024 

448,531 

Security  T.  and  L... 

227,279 

73,500 

22.000 

11,139 

554 

5,160 

202,870 

69.000 

Southern  L.  and  T... 

68,000 

3,234 

89,000 

1,048,600 

421,205 

44,720 

13.000 

1.220,305 

State  Mutual,  Ga . 

129,000 

537,000 

25,425 

2,600 

586.000 

State  Mutual,  Mass.. 

974.574 

372,829 

40,756 

8,699 

1,253  829 

Travelers  . 

2,563.377 

81,081 

60,253 

52,463 

2.496.925 

Union  Central  . 

2,856,939 

574,895 

100.911 

4,450 

3,072,674 

Washington  . 

305,784 

13,600 

9,786 

4,000 

291,261 

Totals  . 

77,324,383 

17,312,653 

2,608,831 

1,020,306 

84.501,090 

Industrial  Business. 

Life  Ins.  Co.  of  Va.. 

6.616.171 

600,996 

2.600.305 

269.S87 

67.188 

7.581.401 

Metropolitan  . 

1.095,903 

25,068 

3.493 

1.076,327 

Totals  . 

7,217,167 

3,696,208 

294,955 

70.681 

8,657,728 
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LIFE  INSURANCE  BY  STATES— Continued. 


Name  op  Company. 

Insurance 
in  Force 
Dec.  31.  1904. 

Insurance 
Written 
in  1905. 

Premiums 
Received . 

Losses 

Incurred. 

Insurance 
in  Force 

Dec.  31,  1905. 

Utau. 

$ 

% 

$ 

$ 

$ 

.Etna  Life  . 

282,927 

44,940 

7,816 

1,000 

266,115 

Bankers  Reserve  .... 

90,000 

121,500 

6,000 

174,000 

459,000 

17,500 

15,300 

8,805 

1,000 

3,482 

459,000 

333,512 

Connecticut  Mutual.. 

341,614 

Conservative  L. (Cal.) 

434,470 

252,750 

22,392 

1,000 

443,470 

Continental  L.  and  1. 

1,535,500 

925,200 

89,759 

6,650 

1,929,000 

Des  Moines  Life . 

460,500 

4,030,626 

127,600 

801,605 

14,101 

487,600 

4,026,273 

Equitable,  New  York 

110,004 

32,371 

Fidelity  Mutual  . 

78,031 

S6.700 

423,900 

12.500 
28,000 

29.500 

3,300 

3,292 

5,156 

86,031 

100,700 

336,000 

Hartford  Life  . 

6,000 

Home  Life  of  N.  Y.. 

42,476 

25,623 

2,256 

50,976 

281, S25 
385,335 

172,000 

323,304 

14,535 

+66,145 

414,325 

500,432 

Metropolitan  . 

1,500 

Minnesota  Mutual... 

36,114 

373,076 

S,095 

350,690 

Mutual  Benefit  . 

393,374 

41,650 

867,137 

14,818 

173,372 

420,971 

5,243,222 

Mutual  of  New  York 

5,101,162 

52,907 

Nat’l  of  U.  S.  of  A.. 

172,517 

23,140 

6,924 

2,324 

153,356 

National  of  Vermont. 

1.234,700 

143,819 

44,861 

5,644 

1,314,018 

New  York  Life . 

9,999,577 

1,767,490 

3S4.439 

77,613 

10,528,296 

Northwestern  Mutual 

1,163,430 

142,500 

41,848 

8,300 

1,335, 0S9 

Pacific  Mutual  . 

1,206,912 

1,570,460 

24,418 

7,215 

1,381,192 

Penn  Mutual  . 

759,865 

262,240 

28,630 

12,220 

900.300 

Phcenix  Mutual  . 

1,098,250 

230,500 

31,557 

8,119 

997,494 

Provident  Savings.... 

533,473 

115,446 

152,000 

58,842 

35,034 

43,000 

15,563 

12,607 

3,477 

5,000 

417,115 

176,054 

148,500 

Security  Mut.,  N.  Y. 

2,000 

Security  T.  and  L _ 

112,390 

15,000 

3,295 

78,890 

State  Life  . 

256,000 

200,500 

7,857 

5,000 

387,000 

Travelers  . 

249, 0S9 

13,677 

2,354 

16,428 

231,766 

Union  Central  . 

499,600 

360,459 

227,979 

198,528 

42,414 

151,220 

24,240 

11,655 

11,069 

610.53S 

355,099 

270,111 

Union  Mutual  . 

Washington  . 

1,000 

Totals  . 

Industrial  Business. 

32,146,241 

9,521,249 

1,219,940 

256,773 

34,907,135 

Metropolitan  . 

1,411,474 

688,803 

5,531 

1,641,515 

1  Includes  industrial. 


Miscellaneous  Insurance  by  States. 


Name  and  Location  or  Company. 

Premiums 

Received. 

Losses  Paid . 

Losses 

Incurred. 

Ratio  of 
Losses  In¬ 
curred  to 
Premiums. 

Connecticut. 

Acciden  t. 

$ 

$ 

$ 

% 

.<Etna  Life,  Hartford  . 

40,700 

7,807 

7,792 

19.1 

American.  'Fidelity,  Montpelier . 

494 

52 

52 

10.5 

Casualty  Co.  of  Am.,  New  York... 

4,131 

354 

370 

8.9 

Central  Accident,  Pittsburg . 

6,219 

1,886 

1,SS6 

27.0 

Continental  Casualty,  Chicago . 

1,394 

SOI 

786 

56.4 

495 

Fidelity  and  Casualty,  New  York.. 

12,646 

2,830 

2,830 

22.4 

General  Accident,  Perth . 

5,117 

1,349 

1,379 

27.0 

General  Accident,  Philadelphia . 

20,578 

6,057 

6,216 

30.2 

Great  Eastern  Cas.  &  Ind.,  N.  Y.. 

1,044 

242 

242 

23.2 

London  Guar.  &  Accident,  London 

167 

480 

480 

287.4 

Maryland  Casualty,  Baltimore . 

2,874 

609 

609 

21.2 

Metropolitan  Plate  Glass,  N.  Y _ 

5S3 

433 

58 

+13  4 

New  Amsterdam  Casualty,  N.  Y*. . 

128 

89 

89 

69.5 

North  American  Accident,  Chicago. 

59 

114 

114 

193.2 

Ocean  Accident  &  Guar.,  London. 

11,130 

4,057 

4,634 

41.6 

Philadelphia  Casualty,  Philadelphia. 

1,510 

755 

150.0 

Preferred  Accident,  New  York.... 

23,640 

4,743 

4,856 

20.5 

Standard  Life  &  Accident,  Detroit. 

1,592 

182 

182 

11.4 

Travelers,  Hartford  . 

89,987 

19,456 

19,456 

21.6 

U.  S.  Casualty,  New  York . 

5,257 

1,451 

1,451 

27.6 

U.  S.  Health  &  Accident,  Saginaw. 

27,427 

11,710 

12,442 

45.4 

Totals  . 

257,605 

65,082 

65,866 

25.6 

Burglary. 

532 

American  Bonding,  Baltimore . 

47 

American  Fidelity,  Montpelier . 

25 

252 

Empire  State  Surety,  New  York.... 

48 

Fidelity  and  Casualty,  New  York.. 

7.130 

467 

467 

6.5 

710 

Maryland  Casualty,  Baltimore . 

381 

2 

52 

13.6 

174 

New  Amsterdam  Casualty,  N.  Y... 

666 

987 

987 

148.2 

New  Tersey  Plate  Glass,  Newark... 

263 

. 

Ocean  Accident  &  Guar.,  London. 

455 

United  States  Casualty,  New  York. 

13 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

1,512 

Totals  . 

12,208 

1,456 

1,506 

12.3 

Credit. 

American  Credit  Ind.,  New  York. 

21,504 

8,995 

8,995 

41.8 

London  Guar  &  Accident,  London 

600 

Ocean  Accident  &  Guar.,  London.. 

1,475 

Totals  . 

23,579 

8,995 

8,995 

38.1 

MISCELLANEOUS  INSURANCE  BY  STATES— Continued. 


Namk  and  Location  or  Company. 

Premiums 

Received. 

Losses  Paid . 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to 
Premiums.  1 

Connecticut — Coni. 

$ 

* 

$ 

% 

Employers  Liability. 

Hitna  Life,  Hartford . 

42,192 

9,530 

15,630 

37.0 

American  Fidelity,  Montpelier . 

859 

Casualty  Co.  of  Am.,  New  York... 

2,102 

78 

153 

7.3 

Empire  State  Surety . 

41 

30 

J73.2 

49.9 

Employers  Liability’,  London . 

10,057 

4,001 

5,021 

Pidelity  and  Casualty,  New  York.. 
General  Accident,  Perth . 

13,406 

6 

6,609 

6,609 

49.3 

London  Guar.  &  Accident,  London 

1,579 

233 

233 

14.8 

Maryland  Casualty,  Baltimore . 

2,644 

788 

1,338 

50.6 

Ocean  Accident  N  Guar.,  London. 

4,565 

1,385 

813 

17.8 

Philadelphia  Casualty,  Philadelphia 

655 

23 

13.5 

Standard  Life  &  Accident,  Detroit. 

1,876 

126 

126 

6.7 

Travelers,  Hartford  . 

84,034 

20,122 

20,122 

23.9 

U.  S.  Casualty,  New  York . 

751 

587 

587 

78.2 

Totals  . 

Fidelity  and  Surety. 

164,767 

43,512 

50,632 

30.7 

/Etna  Indemnity,  Hartford . 

26,463 

1,374 

1,374 

5.2 

American  Bonding,  Baltimore . 

3,952 

2,250 

7j250 

183.5 

American  Fidelity,  Montpelier . 

55 

American  Surety,  New  York . 

21,966 

16,310 

16,310 

74.2 

Empire  State  Surety,  New  York... 

6,594 

136 

12.0 

Pidelity  and  Casualty,  New  York.. 

1,036 

Fidelity  and  Deposit,  Baltimore... 

20,361 

National  Surety.  New  York . 

7,634 

75 

83 

1.1 

Pacific  Surety,  San  Francisco . 

1,131 

Title  Guar,  and  Trust,  Scranton... 

193 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

17,204 

2,741 

3,691 

21.5 

U.  S.  Guarantee,  New  York . 

1,179 

300 

125.4 

Totals  . 

107,768 

23,186 

2S.708 

26.6 

Health. 

./Etna  Life,  Hartford . 

5,730 

1,914 

1,914 

33.4 

1  ravelers,  Hartford  . 

7,197 

1,962 

1,962 

27.3 

American  Fidelity,  Montpelier . 

48 

25 

25 

52.1 

Central  Accident,  Pittsburg . 

1,329 

116 

116 

S.7 

Continental  Casualty,  Chicago . 

695 

77 

77 

11.1 

P.mployers  Liability,  London . 

150 

Fidelity  and  Casualty,  New  York.. 

5,932 

1,812 

1,812 

30.5 

Great  Eastern  Cas.  &  Ind.,  N.  Y.. 

721 

70 

70 

9.7 

Maryland  Casualtv,  Baltimore . 

129 

New  Amsterdam  Casualty,  N.  Y.... 

32 

Ocean  Accident  &  Guar.,  London.. 

347 

Philadelphia  Casualty,  Philadelphia 

373 

Preferred  Accident,  New  Yrork . 

7.452 

3,295 

3,395 

45.6 

Standard  Life  &  Accident,  Detroit. 

274 

5 

5 

1.8 

U.  S.  Casualtv,  New  York . 

1,166 

451 

451 

38.7 

Totals  . 

31.575 

9,727 

9,827 

31.1 

Plate  Glass. 

./Etna  Indemnity,  Hartford . 

3,317 

987 

987 

29.8 

Casualty  Co.  of  Am.,  New  York _ 

810 

175 

175 

21.6 

Central  Accident,  Pittsburg . 

2,241 

853 

853 

38.1 

Empire  State  Surety,  New  York... 

59 

14 

123.7 

Fidelity  and  Casualty,  New  Y^ork.. 

3.098 

1,051 

1,051 

33.9 

Lloyds  Plate  Glass,  New  Yrork.... 

5,335 

1,153 

1,121 

21.0 

Maryland  Casualty,  Baltimore . 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

3,076 

736 

736 

23.9 

4,792 

957 

957 

20.0 

New  Amsterdam  Casualty,  N.  Y... 

471 

180 

180 

38.2 

New  Tersey  Plate  Glass,  Newark... 

2,589 

1,060 

1,101 

42.5 

New  York  Plate  Glass,  New  York. 

3,712 

1,429 

1,449 

39.0 

Philadelphia  Casualty,  Philadelphia 

521 

115 

122.1 

Totals  . 

30,021 

8,710 

8,610 

28.7 

Steam  Boiler. 

Hartford  Steam  Boiler,  Hartford... 

52,609 

2,965 

3,111 

5.9 

Casualty  Co.  of  Am.,  New  York... 

2,793 

Fidelity  and  Casualty,  New  York.. 

8,088 

Maryland  Casualty,  Baltimore . 

1,166 

U.  S.  Casualty,  New  York . 

154 

4 

4 

2.6 

Totals  . 

64,810 

2,969 

3,115 

4.8 

Sprinkler. 

Marvland  Casualty,  Baltimore . 

348 

35 

55 

15.8 

Aggregates  (Connecticut)  .... 

Minnesota, 

Accident. 

692,681 

163,672 

177,314 

25.6 

41,609 

8,381 

68,637 

14,352 

6,712 

31,252 

34.5 

80  1 

Continental  Casualty,  Chicago . 

45.5 

Empire  State  Surety,  New  York... 

413 

Employers  Liability,  London . 

11.599 

8,912 

76.8 

Fidelity  and  Casualty,  New  York.. 

18,616 

6,951 

37.3 

Frankfort  M.,  A.  &  I’.  G.,  I-'kfort. 

55 

General  Accident,  Perth . 

8,360 

2,997 

35.8 

Great  Eastern  Cas.  &  Ind.,  N.  Y.. 

8,917 

4,819 

54.0 

London  Guar.  &  Accident,  London 

18,529 

7.607 

41.0 

Maryland  Casualty,  Baltimore . 

3,123 

399 

12.8 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 
New  Amsterdam  Casualty,  N.  Y... 

975 

24 

2.4 

1.500 

271 

18.1 

North  American  Accident,  Chicago 

6,494 

1.383 

21.3 

Ocean  Accident  &  Guar..  London. 

8,145 

3,306 

40.6 

Pacific  Mutual,  San  Francisco . 

7,141 

6,265 

87.7 

Preferred  Accident,  New  York . 

30,528 

6,509 

21.3 

Standard  Life  &  Accident,  Detroit. 

19,683 

6,439 

32.7 

Travelers,  Hartford  . 

SI, 062 

36,804 

45.4 

U.  S.  Casualty,  New  York . 

2,665 

1,723 

64.7 

U.  S.  Health  &  Accident,  Saginaw. 

19,429 

9,061 

46.6 

Totals  . 

365,861 

155,786 

42.6 

*  Includes  health.  t  Ratio  losses  paid  to  premiums. 
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MISCELLANEOUS  INSURANCE  15V  STATES— Continued. 


Name  and  Location  or  Company. 

Premiums 

Received. 

Losses  Paid. 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to 
Premiums. 

M  i  n  nesota — Con  1. 

$ 

$ 

$ 

% 

Burglary. 

vEtna  Indemnity,  Hartford . 

12,198 

2,080 

17.1 

730  1 

459 

Fidelity  and  Casualty,  New  York.. 

8,646  i 

792 

9.1 

♦5,940 

1 .427 

20.6 

New  Amsterdam  Casualty,  N.  Y... 

1,793 

443 

24.7 

National  Surety,  New  York . 

14,298 

248 

1.7 

180 

U.  S.  Fidelity  &  Guar.,  Baltimore.. | 

14,653 

549 

3.7 

65,676 

5,589* 

8.4 

Credit. 

American  Credit  Ind.,  New  York..] 

25.129 

11,229 

44.7 

Employers  Liability. 

42,860 

37,092 

86.6 

Casualty  Co.  of  Am.,  New  York...  1 

15,013 

4,957 

33.0 

2,111 

45,541 

20,968 

46.0 

Fidelity  and  Casualty,  New  York.. 

7,662 

5,639 

73.6 

Frankfort  M„  A.  &  P.  G.,  F’kfort. 

187 

1,776 

949.6 

London  Guar.  &  Accident,  London 

105,332 

59,366 

56.4 

17,382 

6,053 

34. S 

312 

Ocean  Accident  &  Guar.,  London.. 

138,146 

88,011 

63.7 

Standard  Life  &  Accident,  Detroit. 

529 

909 

171.8 

35,456 

3.615 

10.2 

U.  S.  Casualty,  New  York . 

1,349 

ii 

.8 

411,880 

228.397 

55.5 

Fidelity  and  Surety. 

593 

10.5 

33.016 

15,694 

47.5 

16,910 

781 

4.6 

3,861 

1.950 

50.5 

1,257 

102 

8.1 

3,808 

2,612 

Fidelity  and  Deposit,  Baltimore... 

19.591 

4.257 

8.5 

161 

844 

. 

. 

Metropolitan  Surety,  New  York.... 

3,533 

-  . 

131,335 

34,736 

26.4 

1,536 

1,000 

65.1 

9,157 

IT.  S.  Fidelity  Sc  Guar.,  Baltimore. 

41,902 

7.502 

17.9 

305.178 

66.615 

21.8 

Health. 

2,437 

1,388 

18,721 

8,840 

47.2 

944 

278 

29.4 

Fidelity  and  Casualty,  New  York.. 

5,127 

1,170 

22.8 

Great  Eastern  Cas.  &  Ind.,  N.  Y. 

1 .362 

304 

22.3 

Maryland  Casualty,  Baltimore . 

165 

147 

89.1 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

21 

New  Amsterdam  Casualty,  N.  Y... 

1S1 

Ocean  Accident  Sc  Guar.,  London. 

370 

99 

26.8 

1,123 

13.8 

Standard  Life  &  Accident,  Detroit. 

1,556 

2.10S 

135.5 

6.472 

3,841 

59.3 

D.  S.  Casualty,  New  York . 

812 

9 

1.1 

Totals  . 

42,291 

18.755 

44.4 

Plate  Glass. 

5,516 

1,302 

23.6 

Casualty  Co.  of  Am.,  New  York... 

934 

405 

43.4 

481 

Fidelity  and  Casualty,  New  York.. 

5.907 

2,243 

38.0 

7,506  ' 

2  302 

30.7 

3.429 

993 

29.0 

Metropolitan  P.  G.  &  Cas.,  N.  Yr.. 

13,561  1  . 

4,486 

33.1 

New  Amsterdam  Casualty,  N.  Y... 

3.277 

1.178 

36.0 

New  Tersey  Plate  Glass,  Newark.. 

4,747 

1,561 

32.9 

New  York  Plate  Glass,  New  York. 

1  8.938  1  . 

4.475 

50.1 

Pacific  Surety,  San.  Francisco . 

444  !  . 

131 

29.5 

54.740 

19.076 

34.9 

Steam  Boiler. 

i 

i 

Empire  State  Surety,  New  York.. 

90 

. 

. 

. 

Fidelity  and  Casualty,  New  York.. 

5,745 

1.269 

22.1 

Hartford  Steam  Boiler.  Hartford. 

24,710 

380 

1.5 

2.152 

100 

1  4.6 

1  ‘>1°. 

1  .... 

L07S 

U.  S.  Casualty,  New  York . 

741 

. 

.  . 

J  _  J 

.... 

1  :... 

Totals  . 

1  42,184 

1,749 

4.2 

Sprinkler. 

1 

4,370 

3,143 

1  71.9 

LT.  S.  Casualty,  New  York . 

!  965 

. 

85 

8.8 

5,335 

3,228 

|  60.5 

Aggregates  (Minnesota) . 

1.318,274 

J_ 

510,374 

1 

1  38.7 
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Name  and  Location  of  Company. 

Premiums 

Received. 

losses  Paid . 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to 
Premiums.  > 

Missouri. 

Accident. 

yEtna  Life,  Hartford . 

Casualty  Co.  of  Am.,  N.  Y.* . 

Continental  Casualty,  Chicago . 

Empire  State  Surety,  New  York*.. 

Employers  Liability,  London . 

Fidelity  and  Casualty,  New  York.. 
Frankfort  M„  A.  &  P.  G.,  F’kfort. 

General  Accident,  Perth* . 

Great  Eastern  Cas.  &  Ind.,  N.  Y.. 
London  Guar.  &  Accident,  London 

Maryland  Casualty,  Baltimore . j 

Metropolitan  P.  G.  &  Cas.,  N.  Y..; 

National  Casualty,  Detroit* . | 

New  Amsterdam  Casualty,  N.  Y..j 
North  American  Accident,  Chicago 
Ocean  Accident  Sc  Guar.,  London.! 

Pacific  Mutual,  San  Francisco . 

Pennsylvania  Casualty,  Scranton... i 
Preferred  Accident,  New  York.....! 
Standard  Life  &  Accident,  Detroit.] 

Travelers,  Hartford  . ' 

LL  S.  Casualty,  New  York . 

U.  S.  Health  &  Accident.  Saginaw* 

Totals  . 

Burglary. 

.Etna  Indemnity,  Hartford . 

American  Bonding,  Baltimore . 

Empire  State  Surety,  New  York... 
Fidelity  and  Casualty,  New  York.. 

General  Accident,  Perth . 

Maryland  Casualty,  Baltimore . 

National  Surety,  New  York - - ... 

New  Amsterdam  Casualty,  N.  Y... 
New  Jersey  Plate  Glass,  Newark... 
Ocean  Accident  &  Guar.,  London. 

i 

$ 

92,748 

16,875 

60,177 

306 

8,299 

128,206 

2,628 

38.751 
3,545 
4,819 

41,985 

2,803 

7,099 

11,198 

30,464 

11,040 

52.752 
1,190 

28,425 

52,181 

156,916 

12,130 

25,180 

$ 

40,933 

8,712 

34,024 

$ 

43,475 

9,440 

34,921 

% 

46.9 

55.9 
58.0 

•ion 

50.0 

9.7 

32.8 
130.0 

51.0 

53.8 

29.9 

42.5 

27.2 
47.0 
44.0 
53.4 

3.3 

29.6 
61.8 

52.3 
116.4 

44.2 

3,574 

64,082 

256 

11,746 

4,607 

2,456 

18,442 

814 

3,020 

3,046 

15,479 

4,689 

24,488 

40 

8,467 

32,246 

89,486 

14,123 

9,936 

3,374 

64,082 

256 

12,685 

4,607 

2,456 

22,601 

839 

3,020 

3,046 

14,321 

4,854 

28,188 

40 

8,404 

32,246 

82,111 

14,123 

11,141 

789,717 

6,986 

2,865 

525 

31,150 

599 

6,655 

12,632 

3,292 

211 

12,156 

298 

11,376 

394,666 

2,014 

2,060 

400,230 

2,014 

2,168 

50.7 

28.8 
75.7 

27.5 
8.3 

63.0 

14.2 

28.5 

27.6 

49T 

8,572 

50 

4,118 

1,805 

937 

8,572 

60 

4,193 

1,787 

937 

2,782 

3,281 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

5,832 

5,586 

Totals  . 

88,745 

28,170 

28,588 

32.2 

Credit. 

American  Credit  Ind.,  New  York. 

59,005 

36,933 

36,933 

62.6 

2  263 

Ocean  Accident  &  Guar.,  London. 

9,388 

4,603 

5,280 

56.2 

Totals  . 

70,656 

41,536 

42,213 

59.7 

Employers  Liability. 

.Etna  Life,  Hartford . 

139.466 

54,198 

72,648 

52.1 

Casualty  Co.  of  Am.,  New  York... 

27,902 

9,175 

11,355 

40.7 

Empire  State  Surety,  New  York... 

8.803 

222 

222 

2.5 

Employers  Liability,  London . 

41.S50 

17,759 

19,549 

46.7 

Fidelity  and  Casualty,  New  York.. 

71,606 

36,823 

36,823 

51.4 

Frankfort  M.,  A.  Sc  P.  G.,  F’kfort. 

71,094 

35,746 

35,746 

50.3 

25 

1 

London  Guar.  &  Accident,  London 

21,099 

14,571 

14,571 

69.0 

Maryland  Casualty,  Baltimore . 

88,286 

31,340 

37,828 

42.8 

New  Amsterdam  Casualty,  N.  Y... 

29,749 

18,441 

18.441 

62.0 

Ocean  Accident  &  Guar.,  London. 

35.72S 

21,855 

28,715 

80.4 

Pennsylvania  Casualty,  Scranton... 

4,582 

110 

110 

2.4 

Standard  Life  Sc  Accident,  Detroit. 

22,629 

16,576 

16,576 

73.3 

Travelers,  Hartford  . 

103,307 

17.S23 

17,823 

17.3 

LT.  S.  Casualty.  New  York . 

10,798 

2,561 

2,561 

23.7 

Totals  . 

676,922 

277,200 

312,968 

46.2 

Fidelity  and  Surety. 

/Etna  Indemnity,  Hartford . 

994 

2.S.56 

2,856 

287.3 

American  Bonding,  Baltimore . 

27.798 

5.284 

2.876 

10.3 

American  Surety,  New  York . 

61,928 

30,361 

35,210 

56.9 

6,376 

6.200 

97.2 

Empire  State  Surety,  New  York.. 

9.698 

30 

30 

9 

,o 

Employers  Liability,  London . 

639 

Federal  Union  Surety,  Indianapolis 

12,035 

Fidelity  and  Casualty,  New  York. 

6,919 

120 

120 

i.7 

Fidelity  and  Deposit,  Baltimore... 

25,980 

2,012 

3,827 

14.7 

Guar.  Co.  of  North  Am.,  Montreal 

4,454 

649 

649 

14.6 

324 

National  Surety,  New  York . 

56,131 

19,623 

26,875 

47.9 

Title  Guar,  and  Trust,  Scranton... 

35,929 

5,849 

SI, 518 

226.9 

U.  S.  Fidelity  &  Guar.,  Baltimore 

82,153 

14,550 

4,700 

5.7 

Eight  Missouri  trust  companies.. 

7,150 

1  . 

Totals  . 

338.50S 

81,334 

164,861 

48.7 

Health. 

.Etna  Life,  Hartford  . 

8,982 

4,940 

3,080 

34.3 

Continental  Casualty,  Chicago - 

1  4,245 

2,097 

2,118 

49.9 

Employers  Liabilitv,  London . 

597 

179 

789 

132.2 

Fidelity  and  Casualty.  New  York. 

47.483 

18.059 

18,059 

38.0 

Great  Eastern  Cas.  &  Ind..  N.  Y 

2,394 

123 

123 

5.1 

Maryland  Casualty,  Baltimore.... 

2.163 

1,108 

1,198 

55.4 

Metropolitan  P.  G.  Sc  Cas.,  N.  Y. 

350 

50 

50 

14.3 

New  Amsterdam  Casualty.  N.  Y. 

973 

21 S 

218 

22.4 

Ocean  Accident  Sc  Guar..  London 

283 

302 

302 

106.7 

140 

1  . 

Preferred  Accident,  New  York... 

3,212 

1,964 

1,964 

61.2 

Standard  Life  &  Accident,  Detroit 

!  1,943 

991 

991 

5L0 

Travelers,  Hartford  . 

13.124 

4.S70 

4,870 

37.1 

U.  S.  Casualty,  New  York . 

1,820 

305 

305 

16.7 

Totals  . 

87,709 

1 

35,206 

I 

34,067 

1 

38.8 

*  Include*  health. 
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Miscellaneous  Insurance  by  States 


MISCELLANEOUS  INSURANCE  BY  STATES— Continued. 


Name  and  Location  of  Company. 

Premiums 

Received. 

Losses  Paid. 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to 
Premiums  , 

Missouri — Coni. 

$ 

$ 

$ 

% 

Plate  Glass. 

.Etna  Indemnity,  Hartford . 

5,930 

1,346 

1,346 

22.7 

Casualty  Co.  of  Am.,  New  York.. 

3,198 

2,187 

2,268 

70.9 

Empire  State  Surety,  New  York... 

695 

•  220 

220 

31.7 

I'idelity  and  Casualty,  New  York.. 

11,757 

2,588 

2,588 

22.0 

Lloyds  Plate  Glass,  New  York.... 

20,343 

5,424 

5,570 

27.4 

Maryland  Casualty,  Baltimore . 

10,953 

2,402 

2,402 

21.9 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

11,148 

4,096 

4,000 

35.9 

New  Amsterdam  Casualty,  N.  Y... 

510 

38 

38 

7.4 

New  Jersey  Plate  Glass,  Newark.. 

10,772 

3,368 

3,497 

32.5 

New  York  Plate  Glass,  New  York. 

18,809 

7,643 

7,948 

42.2 

Pacific  Surety,  San.  Francisco . 

1,593 

292 

292 

18.3 

Pennsylvania  Casualty,  Scranton.. 

269 

Totals  . 

95,977 

29.604 

30,169 

31.4 

Steam  Boiler. 

Casualty  Co.  of  Am.,  New  York... 
Empire  State  Surety,  New  York.. 
Fidelity  and  Casualty,  New  York. 

2,727 

1,282 

10,458 

1,661 

1,661 

15.9 

Hartford  Steam  Boiler,  Hartford.. 

30,050 

293 

293 

.9 

Maryland  Casualty,  Baltimore . 

Ocean  Accident  &  Guar.,  London. 

4,068 

1,583 

1,002 

11,002 

270.4 

U.  S.  Casualty,  New  York . 

697 

* 

Totals  . 

50,865 

2,956 

12,956 

25.5 

Sprinkler. 

Maryland  Casualty,  Baltimore . 

9,513 

5,006 

5,006 

52.6 

LT.  S.  Casualty,  New  York . 

6,847 

2,368 

2,368 

34.6 

Totals  . . . 

16,360 

7,374 

7,374 

45.1 

Aggregates  (Missouri) . 

Virginia. 

2,215,459 

898,046 

1,033,426 

46.6 

Accident. 

Etna  Life,  Hartford . 

28,877 

9,862 

7,327 

25.4 

Continental  Casualty,  Chicago*.... 

65,915 

38,643 

39,483 

59.9 

Employers  Liability,  London . 

1,975 

1,106 

6,701 

339.3 

Pidelity  and  Casualty,  New  York. 

21,724 

12,523 

12,523 

57.6 

Maryland  Casualty,  Baltimore . 

13.349 

4,547 

5,307 

39.8 

Nat’l  Life  &  Accident,  Nashville*. 

2,059 

620 

620 

30.1 

Ocean  Accident  &  Guar.,  London. 

4,194 

679 

679 

16.2 

Standard  Life  &  Accident,  Detroit. 

17,033 

6,046 

J35.5 

Travelers,  Hartford  . 

55,268 

35,737 

38,737 

70.1 

U.  S.  Casualty,  New  York . 

3,721 

1,049 

1,049 

28.2 

Totals  . 

214,115 

110,812 

112,426 

52.5 

Burglary. 

American  Bonding,  Baltimore . 

711 

Fidelity  and  Casualty,  New  York. 

4,982 

133 

133 

2.6 

Maryland  Casualty,  Baltimore . 

2,302 

554 

933 

933 

40.5 

Ocean  Accident  &  Guar.,  London. 

U.  S.  Casualty,  New  York . 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

632 

25 

1,851 

432 

432 

68.4 

Totals  . 

11,057 

1,498 

1,498 

13.5 

Credit. 

Ocean  Accident  &  Guar.,  London. 

3,150 

3,262 

3,262 

103.5 

Employers  Liability. 

.Etna  Life,  Hartford  . 

8,734 

1,278 

2,928 

33.4 

Employers  Indemnity,  Phila . 

7,920 

5,763 

5,763 

72.8 

Employers  Liability,  London . 

8,061 

1,578 

793 

9.8 

Fidelity  and  Casualty,  New  York. 

25,909 

11,335 

11,335 

43.8 

Maryland  Casualty,  Baltimore . 

21.866 

13,713 

16,363 

74.8 

Ocean  Accident  &  Guar.,  London. 

3,877 

1,361 

1,361 

35.1 

2,338 

50,019 

447 

J19.1 

50.4 

Travelers,  Hartford  . 

25,198 

25,198 

U.  S.  Casualty,  New  York . 

672 

962 

962 

143.2 

Totals  . 

129,396 

61,635 

64,703 

50.0 

Fidelity  and  Surety. 

American  Bonding,  Baltimore . 

16,350 

2,598 

2, ISO 

13.3 

American  Surety,  New  York . 

Fidelity  and  Casualty,  New  York. 
Fidelity  and  Deposit,  Baltimore... 

15,352 

607 

7,872 

21,535 

140.3 

23,094 

5,094 

1,593 

6.9 

Guar.  Co.  of  North  Am.,  Montreal. 

6,112 

8,206 

1,217 

1,114 

18.2 

U.  S.  Fidelity  &  Guar.,  Baltimore. 
Virginia  Trust,  Richmond . 

39,554 

9,040 

93,299 

93,469 

236.4 

Totals  . 

118,315 

110,080 

119,891 

101.3 

Health. 

Etna  Life,  Hartford . 

6.3S0 

2,118 

2,318 

36.3 

Employers  Liability,  London . 

572 

1,708 

1,199 

209.6 

Fidelity  and  Casualty,  New  York. 

12,352 

4,815 

4,815 

39.0 

Maryland  Casualty,  Baltimore . 

6,923 

340 

3,422 

3,763 

54.3 

Standard  Life  &  Accident,  Detroit. 

3,178 

3,341 

J105.1 

Travelers,  Hartford  . 

9,833 

4,491 

4,491 

45.7 

U.  S.  Casualty,  New  York . 

3,636 

1,787 

1,787 

49.2 

Totals  . 

43,214 

21,682 

18,373 

42.5 

Plate  Glass. 

Fidelity  and  Casualty,  New  York. 

7,236 

2,106 

2,106 

29.1 

Maryland  Casualty,  Baltimore . 

1,897 

349 

349 

18.4 

New  York  Plate  Glass,  New  York. 

3,881 

697 

682 

17.6 

Totals  . 

13,014 

3,152 

3,137 

24.1 

*  Includes  health.  t  Ratio  losses 

paid  to  premiums. 

MISCELLANEUOS  INSURANCE  BY  STATES— Continued. 


Name  and  Location  of  Company. 

Premiums 

Received. 

Losses  Paid. 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to 
Premiums.  1 

Virginia — Cont. 

% 

$ 

$ 

% 

Steam  Boiler. 

Fidelity  and  Casualty,  New  York. 

5,059 

2,028 

2,028 

40.1 

Hartford  Steam  Boiler,  Hartford.. 

15,459 

62 

62 

.4 

Maryland  Casualty,  Baltimore . 

1,699 

Ocean  Accident  &  Guar.,  London. 

112 

U.  S.  Casualty,  New  York . 

120 

Totals  . 

22,449 

2,090 

2,090 

9.3 

Sprinkler. 

Maryland  Casualty,  Baltimore . 

U.  S.  Casualty,  New  York . 

139 

1,584 

1,584 

1136.8 

Totals  . 

514 

1,584 

1,584 

308.2 

Aggregates  (Virginia)  . 

555,224 

315,795 

326.964 

58.9 

Washington. 

Accident. 

1 

Etna  Life,  Hartford  . 

17,120 

6  464 

37  3 

Casualty  Co.  of  Am.,  New  York... 

1L962 

L159 

9.7 

Continental  Casualtv,  Chicago . 

34,829 

17,903 

51  4 

Fidelity  and  Casualty,  New  York.. 

24,848 

16,874 

67.9 

General  Accident,  Perth . 

1,325 

144 

10  8 

Maryland  Casualty,  Baltimore . 

5,805 

6,856 

118  1 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

550 

381 

69.3 

New  Amsterdam  Casualty,  N.  Y.. 

1,066 

2 

.1 

North  American  Accident,  Chicago 

436 

80 

18.4 

Pacific  Mutual  San  Francisco . 

19.201 

9,972 

51  9 

Pennsylvania  Casualty,  Scranton... 

984 

236 

24.0 

Preferred  Accident,  New  York.... 

8,526 

1,219 

14.3 

Standard  Life  &  Accident,  Detroit. 

8,020 

3,022 

37.7 

Travelers,  Hartford  . 

26,434 

15  457 

U,  S.  Health  &  Accident,  Saginaw. 

8,278 

3,787 

45.7 

Royal  Exchange,  London . 

436 

90 

20.6 

Totals  . 

169,820 

83,646 

49.3 

Burglary. 

.Etna  Indemnity,  Hartford  . 

1,242 

American  Bonding,  Baltimore . 

349 

Fidelity  and  Casualty,  New  York.. 

4,413 

1,535 

3L8 

Maryland  Casualty,  Baltimore . 

1,465 

49 

3  3 

National  Surety,  New  York . 

711 

U.  S.  Casualty,  New  York . 

88 

Totals  . 

8  268 

1  584 

American  Credit  Ind.,  New  York. 

26,178 

9,730 

37.2 

Employers  Liability. 

Etna  Life,  Llartford  . 

79,746 

33  608 

Casualty  Co.  of  Am.,  New  York.. 

56,9S6 

9!60S 

16.9 

Fidelity  and  Casualtv,  New  York.. 

15,427 

22,796 

147.7 

Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

59,001 

30,487 

51.7 

General  Accident,  Perth . 

2,764 

Maryland  Casualty,  Baltimore . 

15,432 

18,044 

116  Q 

Pacific  Coast  Cas.,  San  Francisco.. 

15,535 

2,819 

18.1 

Pennsylvania  Casualty,  Scranton... 

29.213 

7,270 

24.9 

Standard  Life  &  Accident,  Detroit. 

640 

85 

13.3 

Travelers,  Hartford  . 

12,697 

10  305 

U.  S.  Casualty,  New  York . 

4,401 

. 

204 

4.6 

Totals  . 

291,572 

135,226 

46.4 

Fidelity  and  Surety. 

Etna  Indemnity,  Hartford . 

4,411 

46  873 

1  (|09  R 

American  Bonding,  Baltimore . 

19,593 

12,788 

65 !  3 

American  Surety,  New  York . 

6,121 

Empire  State  Surety,  New  York... 

12,903 

134 

1.0 

Fidelity  and  Casualty,  New  York.. 

761 

Fidelity  and  Deposit,  Baltimore... 

32,406 

7.5S1 

23.4 

National  Surety,  New  York . 

13,374 

8  591 

Title  Guar,  and  Surety,  Scranton.. 

32,747 

6.824 

20.8 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

32,099 

46,699 

145.5 

154,415 

129,350 

83.8 

Health. 

Continental  Casualty,  Chicago . 

34,829 

17,903 

51  4 

Fidelity  and  Casualtv,  New  York.. 

3,105 

L421 

45^8 

Maryland  Casualty,  Baltimore . 

151 

60 

39.7 

Standard  Life  &  Accident,  Detroit. 

S87 

117 

13.2 

Travelers,  Hartford  . 

3,265 

1  066 

U.  S.  Casualty,  New  York . 

915 

123 

13.4 

43,152 

20,690 

48.0 

Plate  Glass. 

Etna  Indemnity,  Hartford . 

1,315 

Fidelity  and  Casualty,  New  York.. 

3,6S7 

798 

2L6 

Lloyds  Plate  Glass,  New  York . 

5,161 

1,112 

21  5 

Maryland  Casualty,  Baltimore . 

2,228 

766 

34  4 

Metropolitan,  P.  G.  &  Cas.,  N.  Y.. 

1,868 

953 

5L0 

New  Amsterdam  Casualty,  N.  Y.. 

5S3 

New  Jersey  Plate  Glass,  Newark.. 

1,295 

11 

.8 

New  York  Plate  Glass,  New  York. 

4,507 

2,118 

46.9 

Totals  . 

20,644 

5,758 

27.9 

Steam  Boiler. 

Fidelity  and  Casualty,  New  York.. 

2,678 

917 

34.2 

Hartford  Steam  Boiler,  Hartford.. 

13,547 

15,064 

110.3 

Maryland  Casualty,  Baltimore . 

201 

U.  S.  Casualty,  New  York . 

50 

16,476 

15,9S1 

97.0 

Aggregates  (Washington)  ... 

730,525 

401,965 

65.0 

355 
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Hgencp  Wants. 


Agents  for  BEST  LIFE  INSURANCE  COMPANY 

operating  under  the  new  laws  of  this  state.  Charles 
E.  Hughes  says:  “I  would  rather  take  insurance  in  a 
New  York  company  compelled  to  transact  business 
under  such  restrictions.” 

Address  GENERAL  MANAGER, 

Box  616,  New  York. 


AGENTS  WANTED  EVERYWHERE 


actuarial. 


J-JAVID 


PARKS  FACKLER 

Ex -President  Actuarial  Society 


CONSULTING  ACTUARY 


35  Nassau  Street,  New  York  (Rooms  1404-5) 

Telephone,  5427  Cortlandt 


ALTER  C.  WRIGHT, 


Successor  to  Elizur  Wright 

/ 


CONSULTING  ACTUARY. 


Thorough  Experience.  Accurate  Work. 
Examinations.  Valuations.  Accounts  Systematized. 

All  professional  calls  will  be  given  prompt,  faithful  and  impartial  attention. 

45  Milk  Street,  Rooms  77  and  87,  BOSTON,  Mass. 

Western  Union  Code.  Cable  Address,  “Actuary." 


We  have  a  new  and  attractive  proposition  to  offer 
agents,  affording  exceptional  opportunities  for  profitable 
returns. 

Write  at  once  for  particulars. 


M.  DAWSON,  F.  I.  A. 

CONSULTING  ACTUARY. 

Member  of  the  Actuarial  Society  of  America,  Fellow  of  the  Institute  of  Actuaries. 
Member  of  the  Deutscher  Verein  fuer  Versicherungs-Wissenschaft,  Etc. 

76  WILLIAM  STREET,  NEW'  YORK  CITY 


UNITED  UNDERWRITERS  COMPANY, 
No.  261  Broadway,  New  York  City 


E.  FORSTER, 

CONSULTING  ACTUARY, 


life  llnsurance  Xoans  ant)  Investments. 

Life  insurance  policies  purchased. 

LOANS  ON  SAME  AT  6  PER  CENT. 

Endowment,  tontine  and  distribution  policies  discounted  at  6  per  cent. 

Give  larger  cash  and  loan  values  than  companies. 

Premiums  continued  to  maturity  of  policies.  Commissions  paid. 

Reference :  The  Merchants  Loan  and  Trust  Co.,  Chicago. 

JOHN  V.  FOX,  Equitable  Building,  Chicago,  III. 


1001  Chestnut  St.,  Philadelphia. 


HARLES  J.  HARVEY,  F.  I.  A., 


Fellow  of  the  Institute  of  Actuaries, 


COIST SULTIN C3-  ACTUARY, 

OFFICES  OF  COLONIAL  L'FE  INSURANCE  CO.,  JERSEY  CITY,  N.  J. 


mercantile  agencies. 


Established  15  Years.  Mprr^nfilp  A  ripnp v  1 32  Nassau  Street 

Telephone,  3383  John.  llOlineS  lYierCdlUlie  ttgCIlCy  New  York 

Any  Life,  Accident  or  Fire  Insurance  Company  is  welcome  to  obtain  reports  any¬ 
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THE  MEN  BEHIND  THE  GRAFTERS. 

HE  Grand  Jury  last  week  brought  in  indictments  against 
Dr.  Walter  R.  Gillette  and  Robert  C.  Granniss,  charg¬ 
ing  them  with  forgery  and  perjury.  Both  of  these  gentle¬ 
men  were  formerly  vice-presidents  of  the  Mutual  Life,  and 
the  offenses  with  which  they  are  charged  were  committed 
as  such  officers.  Their  names  have  long  been  connected,  by 
common  rumor,  with  the  mismanagement  of  the  Mutual,  and 
the  housecleaning  committee  of  that  company  found  sufficient 
truth  in  the  charges  to  demand  their  resignations  some  time 
since.  District-Attorney  Jerome  has  been  following  up  the 
insurance  cases  very  closely,  and  has  secured  witnesses  and 
documentary  evidence  that  was  unobtainable  by  any  of  the 
previous  investigators.  He  is  authority  for  the  statement  that 
other  officials  are  implicated,  and  that  their  cases  will  be  at¬ 
tended  to  when  the  courts  resume  their  sessions  in  the  fall. 
The  name  of  McCurdy  is  mentioned  in  this  connection,  with 
the  intimation  that  father,  son  and  son-in-law  will  eventually 
be  called  upon  to  answer  various  indictments.  These  insur¬ 
ance  scandals  have  been  agitating  the  country  for  over  a  year, 
and  Mr.  Jerome  has  been  criticised  for  the  delay  in  bringing 
actions  against  guilty  persons,  but  he  explains  that  he  was 
determined  not  to  move  in  the  matter  until  he  was  fortified 
with  evidence  that  would  insure  conviction,  and  also  stand 
the  scrutiny  of  the  higher  courts.  Witnesses  that  he  re¬ 
quired  to  perfect  his  cases  suddenly  withdrew  from  the  juris¬ 
diction  of  the  court,  and  documentary  evidence  that  was 
needed  was  spirited  away,  and  he  had  to  negotiate  for  the  re¬ 
turn  of  witnesses  and  the  needed  books  of  record.  These 
secured,  the  indictments  followed. 

The  insurance  officials  who  have  been  brought  so  prom¬ 
inently  forward  as  “grafters”  are  not  condemned  so  much  for 
self-aggrandizement  as  for  paying  out  money  for  so-called 
legislative  expenses.  That  is  to  say,  when  it  was  found  that 
in  certain  State  legislatures  bills  were  introduced  which,  if 
they  became  laws,  would  result  in  serious  losses  to  their  pol¬ 
icyholders,  they  paid  out  the  money  of  their  policyholders  to 
defeat  them.  Legislators  soon  learned  that  the  companies 
were  easy  marks,  and  as  a  consequence  “strike”  bills  were 


introduced  at  every  session  and  the  companies  had  to  pay 
the  “hold-up”  price  to  prevent  them  from  becoming  laws. 
This  was,  of  course,  illegitimate,  and  opposed  to  public  in¬ 
terests  and  morality,  but  it  was  a  condition  forced  upon  the 
companies  by  the  corrupt  practices  and  demands  of  legisla¬ 
tors.  This  practice  of  blackmailing  was  not  applied  to  in¬ 
surance  companies  alone,  but  every  large  corporation  has 
been  compelled  to  pay  tribute  year  after  year  to  corrupt  legis¬ 
lators  and  lobbyists  to  prevent  hostile  legislation.  The  prac¬ 
tice  has  been  known  to  exist  for  years  in  several  of  the  more 
prominent  States,  and  corporations  have  been  obliged  to  keep 
a  staff  of  attorneys  and  lobbyists  at  the  State  capitals  to  look 
out  for  their  interests  and  disburse  such  sums  as  was  neces¬ 
sary  to  defeat  the  “strike”  measures.  The  insurance  com¬ 
panies  were  the  victims  of  a  blackmailing  system  that  had 
been  successfully  worked  for  many  years  and  was  well  known 
to  the  press  and  the  public,  but  was  allowed  to  exist  without 
protest  from  either.  Corrupt  legislators  were  the  “men  be¬ 
hind  the  grafters,”  and  who  forced  the  companies  to  main¬ 
tain  their  “yellow  dog”  funds  from  which  these  payments 
could  be  made  without  going  through  their  books,  as  other 
payments  did.  The  officers  had  to  exercise  their  ingenuity 
to  devise  ways  and  means  for  maintaining  the  “yellow  dog” 
fund  without  exciting  the  suspicion  of  some  insurance  com¬ 
missioner,  who  might  wish  to  make  an  examination  of  the 
company.  As  a  rule,  the  officers  were  not  personally  corrupt, 
as  is  shown  by  the  fact  that  few  of  them  derived  individual 
profit  from  such  expenditures — they  were  the  victims  of  a 
legislative  blackmailing  system  that  they  found  in  existence 
and  could  not  successfully  combat. 

Will  the  District-Attorney  be  content  to  prosecute  only 
the  victims  of  a  corrupt  system,  or  will  he  go  to  the  bottom 
of  the  scandal'  and  proceed  against  those  who  organize  and 
profit  by  it?  Andrew  Hamilton,  A.  C.  Field  and  others  who 
are  familiar  with  these  payments,  might  be  induced  to  tell  who 
they  paid  the  “strike”  money  to,  and  so  furnish  the  necessary 
evidence  to  secure  conviction.  No  doubt  some  New  York 
legislators  would  be  found  in  the  list,  and  if  they  could  be 
sent  to  State  prison,  where  they  belong,  the  lesson  might 
prove  a  salutary  one.  It  was  stated  at  one  time  that  Andrew 
Hamilton  was  prepared  to  name  the  men  to  whom  he  paid 
“strike”  money,  but  he  was  silenced  in  that  respect.  The 
Spectator  is  no  apologist  for  men  who  go  wrong  simply  be¬ 
cause  they  are  insurance  men,  but  we  maintain  that  the  news¬ 
papers  that  gloat  and  chuckle  whenever  an  insurance  man 
is  accused  might  devote  some  of  their  space  to  running  down 
the  corrupt  legislators  and  holding  them  up  to  public  reproba¬ 
tion.  The  “men  behind  the  grafters”  are  quite  as  culpable 
as  the  grafters  themselves.  Indeed,  the  “Fagins”  who  teach 
boys  to  steal  are  always  regarded  as  greater  criminals  than 
their  pupils,  and  that  “the  receiver  is  as  bad  as  the  thief”  is  an 
accepted  truism.  Large  sums  have  been  traced  directly 
from  the  treasuries  of  certain  companies  to  Cornelius  N. 
Bliss,  treasurer  of  the  Republican  National  Committee,  and 
other  sums  to  Senator  Thomas  C.  Platt.  Will  not  the  Dis¬ 
trict-Attorney  pay  some  attention  to  these  receivers  of  such 
political  contributions?  If  it  was  a  crime  for  the  insurance 
men  to  pay  out  their  policyholders’  money  to  these  “stand 
and  deliver”  emissaries  of  a  great  political  party,  it  is  cer¬ 
tainly  as  great  a  crime  for  them  to  have  received  it.  Let  jus- 
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tice  be  done  though  the  heavens  fall,  but  in  condemning  the 
grafters  let  the  receivers  be  also  punished  and  held  up  to  pub¬ 
lic  reprobation. 


THE  CALIFORNIA  LOSSES. 

THE  settlement  of  the  California  losses  by  the  great  con¬ 
flagration  is  progressing  with  as  much  celerity  as  ought 
to  be  expected  under  the  circumstances;  but  under  the  con¬ 
ditions  attending  this,  the  greatest  disaster  the  insurance 
companies  have  ever  had  to  contend  with,  it  is  not  surprising 
that  the  process  of  settlement  is  necessarily  slow.  In  the  con¬ 
flagration  the  books  and  papers  of  many  of  the  claimants 
were  destroyed,  so  that  this  evidence  usually  relied  upon  in 
the  adjustments  of  fire  losses  is  entirely  lacking,  and  the  ad¬ 
justers  must  find  other  means  of  arriving  at  the  liability  of 
their  companies.  The  sufferers  by  the  fire  are  sure  to  claim 
the  full  limit  possible,  and  it  has  been  shown  that  in  some  in¬ 
stances  the  claims  have  been  excessive.  In  justice  to  their 
other  policyholders,  who  are  scattered  all  over  the  world,  it 
is  necessary  that  especial  care  be  taken  in  the  settlement  of 
losses  of  such  magnitude  lest  carelessness  and  too  great  lib¬ 
erality  should  rob  the  companies  of  their  ability  to  protect 
their  other  policyholders  who  have  equal  claims  upon  them. 
Late  advices  indicate  that  the  aggregate  losses  in  California 
will  exceed  the  first  estimates,  and  instead  of  being  about 
$120,000,000  they  will  more  nearly  approach  $200,000,000. 
It  seems  to  be  expected  that  the  companies  should  disburse 
this  immense  sum  immediately,  and  without  proper  investiga¬ 
tion  of  the  claims,  but  this  is  asking  the  impossible.  While 
the  insuring  companies  are  nearly  all  solvent  and  will 
probably  pay  all  legitimate  claims  in  full,  they  do  not  carry 
such  a  vast  sum  in  cash,  ready  to  be  handed  out  at  a  mo¬ 
ment’s  notice;  but  they  must  have  reasonable  time  in  which 
to  convert  their  securities  into  cash,  and  this  involves  not  only 
time,  but  financial  ability  and  much  labor.  The  foreign  com¬ 
panies,  upon  whom  falls  a  good  portion  of  the  loss,  have  to 
depend  upon  their  home  offices  for  remittances,  and  while 
these  will  be  forthcoming,  it  takes  time  for  them  to  gather  in 
the  amounts  required  by  their  California  representatives. 
Under  all  the  circumstances,  the  companies  appear  to  be 
making  settlements  as  rapidly  as  can  reasonably  be  expected. 

It  is  unfortunate  that  some  of  the  California  papers  have 
been  criticising,  or,  rather,  assailing,  the  insurance  companies 
in  regular  “yellow  journal”  style  because  of  the  delay  in  set¬ 
tling  claims.  These  papers  would  have  them  pay  every 
claimant  on  demand,  regardless  of  the  rights  of  the  case,  and 
by  their  denunciations  of  the  companies  and  their  adjusters 
are  creating  a  degree  of  prejudice  and  hostility  towards  the 
companies  that  makes  the  work  of  settlement  all  the  harder. 
While  denouncing  insurance  and  insurance  companies  in  the 
most  vigorous  manner,  they  overlook  the  fact  that  it  is  upon 
insurance  and  these  same  insurance  companies  that  they  de¬ 
pend  for  the  means  of  rebuilding  their  city  and  re-establish¬ 
ing  their  citizens  in  business.  Without  this  insurance  that 
is  now  so  loudly  and  unreasonably  condemned,  San  Fran¬ 
cisco  would  be  a  dead  city  and  past  all  hope  of  resurrection. 
If  these  howling  editors  will  but  possess  themselves  with 
patience  and  exercise  their  reasoning  faculties,  they  will  see 
that  justice  will  eventually  be  done  to  all  legitimate  claimants 
for  losses  sustained  in  the  great  conflagration. 


It  must  be  admitted,  however,  that  the  companies  have 
given  occasion  for  some  criticism.  At  a  recent  meeting  of 
the  board  of  adjusters  a  proposition  was  made  to  discount 
all  losses  twenty-five  per  cent,  and  sixty-one  companies  gave 
their  approval  to  it,  but  thirty-two  companies  refused  to  scale 
down  their  losses,  resolving  to  pay  in  full  all  approved 
claims.  Insurance  Commissioner  Wolf  has  given  notice  that 
he  will  not  sanction  the  scaling-down  proposition,  and  that 
any  company  that  refuses  to  pay  in  full  its  adjusted  losses 
will  have  its  license  to  do  business  in  the  State  revoked. 
Other  Pacific  Coast  States  are  likely  to  take  similar  action, 
thus  depriving  the  scaling-down  companies  of  the  right  to  do 
business  in  an  extensive  territory  that  they  have  usually  found 
profitable.  Very  great  prejudice  will  be  created  against  those 
companies  that  refuse  to  pay  legitimate  losses  in  full,  while 
those  that  decline  to  take  advantage  of  their  policyholders 
in  the  time  of  their  great  misfortune  will  unquestionably  gain 
in  prestige  and  public  confidence. 


AUTOMATIC  SPRINKLERS  FOR  FIBER  STORES. 
URING  the  last  few  weeks,  fire  underwriters  and  own¬ 
ers  of  warehouses  devoted  to  the  storage  of  cotton 
and  other  fibers  have  been  worried  by  the  numerous  fires, 
entailing  heavy  losses,  among  these  properties  in  and  near 
New  York.  The  one  bright  spot  in  this  gloomy  retrospect 
was  the  fire  on  June  13  at  the  Bush  Terminal,  with  its  at¬ 
tending  circumstances.  Some  underwriters  have  hitherto 
doubted  the  ability  of  automatic  sprinklers  to  control  or  ex¬ 
tinguish  a  fire  in  a  warehouse  filled  with  cotton,  but  that  it 
is  possible  for  them  to  do  so  was  conclusively  demonstrated 
by  the  fire  referred  to.  An  alarm  was  sounded  denoting  a 
fire  in  Warehouse  No.  22 — a  one-story,  open-joist  building, 
200  by  65  feet,  which  was  equipped  with  automatic  sprink¬ 
lers.  In  the  building  in  which  the  fire  occurred  there  were 
213  sprinkler  heads,  controlled  by  a  6-inch  Manufacturers’ 
dry-pipe  valve.  When  the  firemen  arrived,  within  six  min¬ 
utes  after  the  alarm  was  sounded,  the  doors  were  opened  and 
it  was  found  that  the  flames  had  been  entirely  extinguished 
by  the  action  of  the  sprinklers,  and  the  fire  itself  was  practi¬ 
cally  extinct,  only  ten  or  twelve  bales  having  been  affected, 
and  the  loss  not  exceeding  $600.  In  this  building  were 
stored  2700  bales  of  cotton,  and  had  it  not  been  for  the 
sprinklers,  of  which  22  opened,  the  loss  might  easily  have 
reached  $200,000. 

The  Bush  Terminal  property,  in  South  Brooklyn,  com¬ 
prises  ninety-four  store  and  warehouses,  vast  piers  and  manu¬ 
facturing  buildings,  and  all  the  buildings  are  protected  by 
automatic  sprinklers,  the  equipment  having  been  put  in  by 
the  Manufacturers  Automatic  Sprinkler  Company,  and  cost 
about  $500,000.  Irving  T.  Bush,  president  of  the  Bush  Ter¬ 
minal  Company,  said  regarding  the  fire: 

This  was  a  most  wonderful  demonstration  of  the  efficiency  of  the 
sprinkling  plant.  The  company  has  been  to  an  enormous  expense  of 
putting  in  the  plant,  and  it  is  certainly  a  satisfaction  to  know  that  it 
is  practical.  We  were  criticised  by  many,  who  declared  it  was  a  foolish 
expenditure  on  an  impracticable  thing.  The  company  is  exceedingly 
well  pleased,  and  perfectly  satisfied  with  the  sprinkling  plant,  which 
means  the  saving  of  lives  and  property. 

Owners  of  fiber  warehouses  throughout  the  country,  and 
particularly  where  immense  values  are  often  concentrated, 
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would  do  well  to  take  this  lesson  to  heart,  and  have  their 
properties  automatically  protected.  Such  action  would 
doubtless  save  money  for  them  and  their  customers  in  fire 
insurance  premiums,  besides  minimizing  the  danger  to  life 
and  property. 


THIRTY  YEARS  OF  LIFE  INSURANCE * 

HE  numerous  attacks  and  criticisms  made  in  recent 
months,  by  certain  magazines  of  more  or  less  popu¬ 
larity,  regarding  life  insurance,  would  naturally  lead  the  un¬ 
sophisticated  to  believe  that  there  was  no  good  to  be  found 
in  the  system  whatever.  In  reality,  the  good  that  has  been 
accomplished  by  life  insurance  in  the  distribution  of  vast 
sums  of  money  to  beneficiaries  of  deceased  policyholders,  as 
well  as  to  living  policyholders,  is  beyond  the  bounds  of  meas¬ 
urement.  For  upwards  of  sixty  years  the  life  insurance  plan 
has  been  growing  in  the  favor  of  the  public  at  large,  and 
while  its  early  growth  was  slow,  and  it  met  with  a  severe  set¬ 
back  about  the  middle  of  the  period  referred  to,  the  expansion 
in  the  past  three  decades  has  been  on  an  enormous  scale,  not 
only  in  the  accumulation  of  assets  wherewith  to  meet  future 
obligations,  but  in  the  annual  disbursements  of  benefits. 
During  the  thirty  years  ending  with  1905,  the  leading  life  in¬ 
surance  companies  of  the  United  States,  transacting  ordinary 
business  alone,  have  paid  out  under  their  contracts  a  sum 
equal  to  nearly  nine  times  the  amount  of  assets  they  held  at 
the  beginning  of  the  period,  and  in  the  same  time  have  ac¬ 
cumulated  funds  six  times  as  great,  which  will  be  used  to 


meet  their  vastly  increased  liabilities  as  they  fall  due  in  this 
and  coming  years.  This  tremendous  growth  has  been  the 
marvel  of  the  financial  world,  and  in  spite  of  the  malevolent 
criticisms,  made  by  uninformed  writers,  the  loss  to  policy¬ 
holders  has  been  infinitesimal  and  far  smaller  than  in  any 
other  line  of  financial  enterprise. 

A  number  of  interesting  particulars  gathered  from  the 
consolidated  statements  of  twenty-eight  companies  for  the 
thirty  years,  1876-1905  inclusive,  are  presented  in  the  ac¬ 
companying  tabulation.  At  the  beginning  of  that  period  the 
companies  possessed  assets  to  the  amount  of  $348,123,570,  a 
figure  which  is  now  far  surpassed  by  each  of  three  companies. 
The  total  amount  of  assets  held  on  the  first  of  January  last  by 
these  twenty-eight  companies  exceeded  twenty-three  hundred 
millions  of  dollars,  the  average  annual  gain  being  $77,000,000. 

During  the  thirty  years  the  receipts  and  disbursements 
have  naturally  been  on  a  prodigious  scale.  Policyholders 
have  paid  in  premiums  the  enormous  sum  of  nearly  $4,600,- 
000,000,  while  the  interest  and  other  receipts  have  swelled 
the  total  income  for  the  period  to  nearly  $6,000,000,000. 
Three  companies  show  total  receipts  of  over  one  billion  dol¬ 
lars  each.  Payments  to  policyholders  and  their  beneficiaries 
during  the  thirty  years  aggregated  $2,923,712,739,  a  yearly 
average  of  over  $97,000,000,  and  to  show  how  rapidly  the 
companies  are  increasing  their  disbursements  on  this  account, 
it  is  only  necessary  to  say  that  the  payments  to  policyholders 
in  1905  alone  exceeded  $250,000,000.  By  adding  the  assets 
accumulated  ($1,965,757,076)  to  the  amounts  paid  policy¬ 
holders  ($2,923,712,739)  there  is  shown  total  benefits  paid 
and  accrued  to  policyholders  of  $4,889,469,815  during  the 


*  Copyright,  1906,  by  The  Spectator  Company,  New  York. 

Synopsis  of  Life  Insurance  for  Thirty  Years. 


Showing  aggregates  of  premiums,  interest  on  investment,  payments  to  policyholders,  and  accumulation  of  assets  in  thirty  years  (1876- 
1905)  of  twenty-eight  life  insurance  companies. 


Name  a  Location  or  Company. 

Admitted 

Assets 

Jan.  1,  1876. 

Premiums 
Received  in 
Thirty 

Years. 

Interest  on 
Investments, 
Etc.,  for  Thirty 
Years. 

Total 

Income  for 
Thirty 

Years. 

Aggregate 
Amounts  Paid 
to  Policyholders 
in  Thirty 
Years. 

Excess  of 
Premiums 
Over 

Payments  to 
Policyholders. 

Admitted 

Assets 

Jan.  1,  1906. 

Assets  Accumu¬ 
lated  for 
Policyholders’ 
Benefit  in 
Thirty 

Years. 

Ratio  of 
Benefits 
to  Policy¬ 
holders.  t 

.Etna,  Hartford . 

$21,822,292 

S143.221.192 

$60,655,632 

$203,876,824 

$118,309,369 

$24,911,823 

$79,247,504 

$57,425,212 

122.7 

Berkshire,  Pittsfield . 

3.074,571 

35,439,523 

9, HI, 185 

44,550,708 

26,525,358 

8,914,165 

14,686,923 

11,612,352 

107 . 6 

Connecticut  Gen’l,  Hartford.. 

1,258,997 

10,988,165 

3,806,578 

14,794,743 

6,486,865 

4,501,3°° 

5,940,379 

4,681,382 

101 . 6 

Connecticut  Mutual,  Hartford 

43,410,594 

152,540,523 

91,788,677 

244,329,200 

185,670,550 

*— 33,130,027 

66,038,929 

22,628,335 

1365 

Equitable,  New  York . 

28,585,041 

861,945,516 

216,536,902 

1,078,482,418 

487,075,225 

374,870,291 

413,615,723 

385,030,682 

IOI  .  2 

Equitable,  Des  Moines . 

291,376 

7,685,430 

2,297,351 

9,982,781 

2,992,365 

4,693,065 

4,861,933 

4,57°,557 

98.4 

Germania,  New  York . 

7,304,524 

75,112,905 

25,861,331 

100,974,236 

53,052,081 

22,060,824 

35,711,677 

28,407,153 

108 . 4 

Home,  New  York . 

4,475,117 

39,374,980 

12,351,266 

51,726,246 

25,686,835 

13,688,145 

17,886,595 

13,411,478 

99-3 

Manhattan,  New  York . 

9,977,473 

49,834,450 

20,277,488 

70,111,938 

43,852,280 

5,982,170 

18,751,869 

8,774,396 

105.6 

Maryland,  Baltimore . 

9r7>932 

5,021,469 

2,336,832 

7,358,301 

3,776,100 

1,245,369 

2,557,978 

1,640,046 

107.9 

Mass.  Mutual,  Springfield... 

6,061,062 

81,778,920 

23,045,398 

104,824,318 

49,100,058 

32,678,862 

40,078,866 

34,017,804 

101 . 6 

Michigan  Mutual,  Detroit. 

695,025 

23,833,576 

6,009,400 

29,842,976 

12,548,794 

11,284,782 

9,456,982 

8,741,957 

89.3 

Mutual,  New  York . 

78,S34,o76 

916,722,846 

279,658,051 

1,196,380,897 

601,716,634 

315,006,2 12 

470,861,166 

392,327,090 

108 . 4 

Mutual  Benefit,  Newark.... 

31,300,678 

214,589,205 

80,948,428 

295,537,633 

186,244,540 

28,344,665 

99,!24,39° 

67,823,712 

n8 . 1 

National,  Montpelier . 

1,845,75° 

64,119,949 

15,554,775 

79,674,724 

29,1 16,082 

35,003,867 

34,515,536 

32,669,786 

96.4 

National  of  U.  S.,  Chicago. . 

3,869,071 

10,002,660 

7,228,715 

17,231,375 

7,722,697 

2,279,963 

6,092,500 

2,223,429 

99-4 

New  England  Mutual,  Boston 

14,312,861 

88,779,178 

33,250,796 

122,029,974 

77,173,047 

11,606,131 

40,702,6g2 

26,389,831 

116.5 

New  York,  New  York . 

3°, 5°  5U22 

884,925,903 

204,128,266 

1,089,054,169 

461,193,399 

423,732,504 

435,820,360 

405,315,238 

97-9 

Northwestern  Mut.,  Milwauk 

17,043,70! 

335,325,797 

94,530,613 

429,8^6,410 

183,345,47! 

151,980,326 

208,417,07  3 

i9i,373,372 

1 1 1 .  7 

Penn  Mutual,  Philadelphia.  . 

5,337,238 

145,082,011 

37,403,602 

182,485,613 

80,036,846 

65,045,165 

75,726,670 

70,389,432 

i°3-7 

Phoenix  Mutual,  Hartford.  .  . 

10, 2I7-731 

43,984,351 

20,035,606 

64,019,957 

39,259,423 

4,724,928 

20,245,015 

10,027,284 

1 12 . 1 

Provident  Life  &  Trust, Phila. 

3,°93,i55 

99,365,649 

33,120,650 

132,486,299 

58,185,775 

41,179,874 

58,696,148 

55,602,993 

114.5 

State  Mutual,  Worcester.  .  .  . 

1,926,557 

51,762,459 

12,852,500 

64,614,959 

28,938,255 

22,824,204 

27,303,3°5 

25,376,748 

105.0 

Travelers,  Hartford . 

2,529,979 

57,954,908 

22,210,028 

80,164,936 

28,170,173 

29,784,735 

39,044,515 

36,514,536 

1 1 1 . 6 

Union  Central,  Cincinnati.  . 

1,144,290 

80,086,347 

22,597,860 

102,684,207 

32,703,495 

47,382,852 

49,511,298 

48,367,008 

IOI  .  2 

Union  Mutual,  Portland,  Me. 

9,158,664 

34,448,342 

10,620,976 

45,069,318 

28,201,991 

6,246,351 

12,045,066 

2,886,402 

90 . 2 

United  States,  New  York.  . 

4,617,983 

29,966,267 

10,402,951 

40,369,218 

23,544,673 

6,421,594 

8,95°,243 

4,332,260 

93-o 

Washington,  NewjYork . 

4,812,710 

55,540,345 

16,941,134 

72,481,479 

42,784,658 

12,755,687 

18,009,31  I 

13,196,601 

100.8 

Aggregates  (28  companies) 

348,123,570 

4,599,432,866 

1,375,562,991 

5,974,995,857 

2,923,712,739 

1,675,720,127 

2,313,880,646 

1,965,757,076 

106.3 

' —  Payments  to  policyholders  exceed  premiums  received .  t  Being  the  ratio  of  piyments  to  policyholders,  plus  the  increase  of  assets  to  premium  receipts  for  the  thirty  years. 
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thirty  years,  which  is  $290,036,949  more  than  the  total 
amount  paid  in  premiums  ($4,599,432,866).  In  other  words, 
for  each  $100  paid  in  premiums  these  companies  have  paid 
out  and  now  hold  for  the  future  protection  of  the  policy¬ 
holders  $106.30,  all  expenses  having  been  covered  by  the 
interest  income  and  a  saving  effected  thereon  of  more  than 
$290,000,000. 

What  the  business  may  accomplish  in  the  next  thirty  years, 
is  faintly  indicated  in  the  smaller  table,  which  shows  the 
growth  of  the  life  insurance  system  on  the  level  premium 
plan  in  its  entirety  during  the  past  decade. 


Year. 

Premium 

Receipts. 

Total 

Income. 

Paid  Policy¬ 
holders. 

Admitted 

Assets. 

Surplus. 

I9°5 . 

$515,996,835 

$642,058,530 

$264,968,883 

$2,706,186,867 

$333,613,847 

I9°4 . 

488,253.174 

599,081,882 

247,052,831 

2,498,960,968 

330,492,427 

I9°3 . 

447.543.822 

553,639,900 

225,842,072 

2,265,221,193 

286,397,622 

1902 . 

406,946,597 

504,527,705 

199,883.721 

2,091,822  851 

293,685,990 

1901 . 

366,273,457 

457.965.754 

192,398,489 

1,910,784,985 

270,495,679 

1900 . 

324,723,954 

400,603,257 

168,687,601 

1,742,414,173 

249,035,464 

1899 . 

291,842,264 

465,468,062 

159,987,686 

1,595,208,408 

229,334,465 

1898 . 

257.655. us 

325,452,134 

146,804,522 

1,462,651,318 

216,863,073 

1897 . 

243.347.949 

304,945,675 

139.405.708 

1.344.903,198 

187,892,252 

1896 . 

228,064,188 

283,461,674 

i36.351.68i 

1,248,235,783 

178,735,696 

Incr  se  in 

10  years 

296,283,527 

370,129,821 

139,832,440 

1,546,312,978 

171,408,484 

Ordinary  Insurance. 

Industrial  Insurance. 

Year. 

AmountWritten 
and  Paid  for. 

Amount  in 
Force. 

Amount 

Written. 

Amount  in 
Force. 

I9°5-, . 

$11,065  746.458 

$661,009,907 

$2,310,096,734 

1904 . 

1,796,332,988 

10,412,078.338 

613,404,546 

2,135,859.103 

1903 . 

1,726,905,473 

9,569,296,851 

,  596,510,916 

i,977,824‘624 

1902 . 

1,564,091,686 

8  698,587,912 

611,979,938 

1,806,894,473 

1901 . 

1,421,452,089 

1,280,265,437 

7,953,019,494 

598,591,935 

1,640,827,454 

1900 . 

7,093,211,398 

566,001,576 

1,468,928,342 

1899 . 

1,177,490,505 

6,481,523,963 

519,380,207 

1,292,756,042 

1898 . 

93 1, 278, 559 

5,714,959.068 

422,164,810 

1,110,078,702 

1897 . 

845,347,203 

5.330,478.058 

414,722,127 

995,642,014 

1896 . 

724,965,275 

5,084,018,787 

36r  ,417,465 

887,932,720 

Increase  in  io  years 

962,382,650 

6,148,058,248 

278,945,319 

1,489,350,172 

FIRE  INSURANCE  TOPICS 


IN  AND  ABOUT  NEW  YORK. 

As  predicted,  the  amendment  to  the  Exchange  agreement  presented 
last  week  was  killed  by  the  fatal  one  vote  in  the  negative,  cast  by  the 
manager  of  an  English  company.  It  was  laid  on  the  table,  on  motion 
of  its  author,  after  a  short  speech,  in  which  the  propriety  of  changing 
the  method  of  choosing  the  committee  on  arbitration  was  advocated 
with  warmth  and  zeal.  The  author  of  the  proposal  recognized  the 
impossibility  of  passing  the  amendment  over  the  threatened  negative 
vote,  and  gracefully  made  the  motion  to  lay  on  the  table,  which  was 
carried. 

The  brokers  are  now  receiving  their  new  certificates  and  sur¬ 
rendering  their  old  ones  with  rapidity.  They  now  read,  instead  of 
fifteen  and  twenty-five  per  cent  as  a  fixed  commission,  the  words : 
“The  rates  of  commission  as  established  by  the  Exchange.”  Under 
this  change,  the  old  agreement  is  wiped  out,  and  the  commissions  may 
be  increased  or  diminished  as  the  companies  may  decree. 

The  movement  for  a  new  board  of  brokers  is  a  flash  in  the  pan. 
It  is  true  the  old  board  ably  represents  a  small  minority  of  the  whole 
number  concerned,  but  it  is  an  influential  minority  and  controls  a 
majority  of  the  brokerage  premiums  paid  in  this  city.  The  attempt 
to  organize  a  new  board  could  not  create  an  opposition  board  of 
brokers  representing  a  large  section  of  premium-payers.  The  personal 
element  in  the  new  was  no  more  important  than  the  old.  It  is  probable 


that  the  quasi  consent  given  to  the  amended  commissions  of  the  Ex¬ 
change  by  a  committee  of  the  old  board  excited  the  opposition  of  cer¬ 
tain  brokers,  who  desired  to  start  the  rival  body. 

The  new  company  movement  mentioned  last  week  has  taken  shape 
and  form  by  the  publication  of  the  legal  declaration  required  in  such 
cases.  The  name  chosen  is  the  General,  and  the  incorporators  include 
an  influential  body  of  bankers,  real  estate  men  and  merchants.  The 
intention,  we  learn,  is  to  start  with  a  moderate  capital  and  surplus,  and 
confine  the  business  to  cities  with  first-class  fire  protection. 

Several  adjusters,  who  have  been  hard  at  work  trying  to  settle  San 
Francisco  losses  for  city  companies,  have  returned  to  town  laden 
with  most  remarkable  stories  of  the  obstinacy  and  rapacity  of  claim¬ 
ants  in  the  Coast  city,  and  of  the  extraordinary  position  held  by 
various  companies.  They  state  that  at  least  ten  companies  have 
adopted  the  “stand  pat”  policy  toward  the  question  of  liability,  and 
are  absolutely  doing  nothing  to  facilitate  adjustment. 

Cancellations  of  the  policies  of  companies  suspected  of  being  weak¬ 
ened  by  the  San  Francisco  losses  have  been  very  much  complicated  by 
subsequent  events.  Thus,  a  Broadway  firm,  on  the  suggestion  of  their 
brokers,  canceled  several  policies  in  the  American  of  Philadelphia. 
Later  on,  this  company  reinsured  all  its  outstanding  policies  in  the 
Commercial  Union,  thereby  protecting  Eastern  policyholders.  Four 
weeks  after,  the  broker  accepted  the  American  policy  on  the  same 
risk,  which  excited  his  customer  to  demand  an  explanation  why  he 
had  taken  short  rates  on  cancellations  and  pay  a  full  advanced  rate 
on  a  new  policy  in  the  same  company.  The  broker  tried  to  explain, 
but  the  premium-payer  said  the  explanation  did  not  explain. 

An  opinion  has  been  sought  from  a  leading  law  firm  upon  the 
question  of  the  liability  of  a  New  York  stockholder,  beyond  the  full- 
paid  shares  in  an  Eastern  company,  for  losses  in  San  Francisco  under 
the  California  statute,  which  imposes  the  same  burden  upon  stock¬ 
holders,  which  apply  to  California  companies,  upon  the  companies  of 
other  States.  In  Chicago,  lawyers  have  given  advice  that  the  Traders 
stockholders  are  responsible  for  their  pro  rata  of  the  losses  on  the 
Coast  to  the  same  extent  as  California  companies. 

There  is  ground  for  belief  that  the  friction  between  the  Exchange 
and  local  board  in  several  matters  pertaining  to  iron  shutters,  elevator 
traps,  etc.,  in  storage  stores,  is  not  entirely  ended.  The  report  was 
circulated  on  the  seventh  floor  of  the  Mutual  Life  building  that  the 
next  movement  would  be  to  take  the  electrical  equipment  surveys  out 
of  the  board  and  hand  it  over  to  the  Exchange.  It  is  difficult  to  see 
how  this  would  be  a  saving  of  expense,  as  the  department  is  one  of 
increased  profit  to  the  companies  as  now  constituted. 

A  special  meeting  of  the  shareholders  of  the  Hanover  Fire  will  be 
held  on  June  29,  for  the  purpose  of  voting  upon  a  proposition  to 
increase  the  company’s  capital  stock  from  $500,000  to  $1,000,000. 

W.  E.  Mallalien,  assistant  electrical  inspector  of  the  electrical  in¬ 
spection  department  of  the  National  Board  of  Fire  Underwriters,  has 
been  appointed  to  succeed  S.  H.  Lockett  as  secretary  of  the  Committee 
of  Twenty. 

The  Cotton  Exchange  has  appointed  a  committee,  with  John  Tannor 
as  chairman,  to  bring  about  a  meeting  of  the  warehouse  interests  and 
representatives  of  the  New  York  Fire  Insurance  Exchange,  for  the 
purpose  of  discussing  the  underwriters  requirements  regarding  storage 
warehouses,  with  a  view  to  bringing  about  such  changes  as  the 
underwriters  may  require. 

Lewis  &  Frear  have  been  appointed  sole  agents  of  the  Southern  of 
New  Orleans  for  the  boroughs  of  Brooklyn  and  Queens. 

Blagden,  Kelly  &  Fuller  become  Metropolitan  district  agents  of  the 
Old  Colony  of  Boston. 

The  shares  of  the  Phenix  of  Brooklyn  recently  sold  at  auction  at 
300. 

The  stock  of  the  Fidelity  Fire,  which  is  being  organized  by  Con¬ 
tinental  interests,  is  over-subscribed  about  4000  shares. 

The  list  of  companies  fighting  shy  of  cotton  lines  is  steadily  growing 
in  length.  The  Commercial  Union  and  the  Palatine  of  London  have 
stopped  writing  lines  on  cotton  in  the  Metropolitan  district.  The 
Aachen  and  Munich,  Empire  City,  Nassau,  Reter  Copper,  North  River 
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and  Jefferson  Fire  are  cutting  tlieir  local  cotton  lines  in  half.  Blagden, 
Kelly  &  Fuller  have  also  decided  not  to  write  any  cotton  until  the 
advanced  rates  are  promulgated  by  the  Exchange. 

Sam  P.  Cochran  of  Trezevant  &  Cochran,  Dallas,  Tex.,  accompanied 
by  Frank  A.  Beaumont,  his  associate  in  the  Texas  management  of  the 
Home  Life,  were  in  New  York  this  week. 

Rufus  Cage,  president  of  the  Commercial  Fire  of  Houston,  Tex., 
was  a  New  York  visitor  this  week. 

The  O’Connor,  Newman  Company  has  been  incorporated  with  a 
capitalization  of  $50,000,  under  the  laws  of  New  York  State,  to  trans¬ 
act  an  insurance  brokerage  business.  Messrs.  O’Connor  and  Newman 
have  been  conducting  a  brokerage  business  for  several  years  past,  and 
have  built  up  an  excellent  business.  Both  are  bright,  experienced  men, 
who  had  company  office  training  before  establishing  their  brokerage 
business.  The  new  company’s  office  is  at  56  Pine  street. 


CHICAGO  AND  THE  WEST. 

According  to  Fred.  S.  James,  a  director  of  the  Calumet,  who  has 
just  returned  from  the  Pacific  Coast,  where  he  passed  two  weeks  in 
an  investigation  of  the  company’s  losses,  the  company  will  pay  every 
dollar  of  fire  loss  for  which  it  is  liable,  and  all  reports  to  the  con¬ 
trary  have  been  without  foundation.  The  company,  however,  will 
make  it  plain  that  it  is  not  disposed  to  acknowledge  as  fire  losses 
those  caused  by  earthquake,  and  that  just  claims  will  be  made  for 
salvage. 

“The  people  of  San  Francisco  have  got  to  the  point  where  they  are 
saying:  ‘There  was  no  earthquake  at  all;  just  a  fire,’”  said  Mr. 
James.  He  added  that,  as  was  true  of  other  companies,  the  Calumet 
was  delaying  its  settlements  of  San  Francisco  losses  on  account  of 
this  attitude  of  the  policyholders,  the  company  insisting  that  a  de¬ 
duction  from  the  total  loss  should  be  made  for  the  destruction  caused 
by  earthquake  in  each  case.  The  meeting  of  the  board  of  directors, 
which  will  be  called  on  the  return  of  President  Osborne,  Mr.  James 
stated,  would  be  purely  formal,  the  report  of  the  president  being  re¬ 
ceived  at  that  time. 

All  the  stock  of  the  Macdonnell-Baker  Company  has  been  purchased 
by  Andrew  R.  Sexton,  who  has  been  in  charge  since  the  death  of  Mr. 
Baker,  and  Mr.  Sexton  will  now  act  as  president  and  general  manager, 
the  business  being  conducted  under  the  old  name  for  the  present. 

A  contract  has  been  obtained  by  Klee,  Rogers  &  Cory  with  London 
Lloyds,  by  which  the  firm  can  insure  against  the  insolvency  of  fire 
insurance  companies,  the  same  rate  being  charged  as  for  regular 
insurance.  Only  board  companies  are  guaranteed  and  insurance  of  not 
less  than  ten  per  cent  of  the  total  line  must  be  carried. 

Frank  R.  Millard,  formerly  in  charge  of  the  Continental’s  loss  de¬ 
partment  in  this  city,  who  has  succeeded  the  late  R.  J.  Taylor  as  man¬ 
ager  of  the  loss  department  of  the  company  in  New  York  city,  has 
served  the  Continental  for  thirty-six  years,  and  is  recognized  as  an 
authority  in  adjustment  work,  in  which  he  has  specialized  during  most 
of  the  time  he  had  been  connected  with  the  company. 

The  local  agency  of  George  S.  Haskell  will  change  its  name  July  1 
to  George  S.  Haskell  &  Co.,  admitting  as  new  members  I.  A.  Gross- 
man  and  J.  J.  Van  Every.  The  last-named  gentleman  will  bring  into 
the  firm  the  Home  Fire  and  Marine  of  California,  which  he  has 
represented  for  eleven  years. 


BOSTON  AND  VICINITY. 

The  directors  of  the  Boston  Merchants  Association,  Wednesday, 
debated  the  action  of  the  fire  underwriters  advancing  the  premium 
rates  on  risks  in  the  city  of  Boston,  east  of  Massachusetts  avenue, 
fifteen  per  cent  over  existing  rates  except  on  dwellings. 

The  eleventh  annual  convention  of  the  National  Association  of 
Co-operative  Mutual  Insurance  Companies  of  the  United  States  was 
held  in  Boston  last  week.  The  convention  was  attended  by  about  two 
hundred  delegates.  An  amendment  to  the  by-laws  was  adopted  which 
admits  the  Dominion  of  Canada,  and  the  word  “National”  for 
“American”  in  the  title  of  the  association.  The  following  officers 
were  elected  for  the  ensuing  year:  President,  W.  D,  Forbes,  Des 


Moines,  la. ;  vice-president-at-large,  Col.  Richard  F.  Barrett,  Con¬ 
cord,  Mass. ;  secretary  and  treasurer,  W.  B.  Linch,  Lincoln,  Neb. ;  legal 
adviser,  Judge  E.  M.  Coffin,  Lincoln,  Neb. 

Chairman  Arthur  C.  Farley  of  the  insurance  committee  stated  that 
the  new  rates  established  in  New  York  differ  from  those  promulgated 
in  Boston,  inasmuch  as  they  do  not  advance  the  premiums  upon  fire¬ 
proof  and  sprinkler  risks,  and  the  meeting  unanimously  adopted  a 
resolution  requesting  the  Boston  Board  of  Fire  Lhiderwriters  to  adopt 
the  policy  of  the  New  York  board  in  this  respect,  believing  that  it  will 
tend  to  still  further  reduce  the  conflagration  hazard  by  placing  ad¬ 
ditional  emphasis  upon  the  benefits  to  be  derived  from  fireproof  con¬ 
struction  and  the  general  use  of  automatic  sprinklers. 

The  Cosmopolitan  Fire  of  New  York  has  been  admitted  to  Boston. 
Wilbur  C.  Smith  is  the  Boston  general  agent. 

President  Gayle  T.  Forbush  of  the  New  England  Insurance  Ex¬ 
change  delivered  an  address  on  “Conflagration  Areas,  Modern  Fire¬ 
proof  Construction  and  General  Fire  Protection  Devices,”  before  the 
Malden  (Mass.)  Board  of  Fire  Underwriters,  at  its  annual  meeting 
and  dinner  Friday  evening. 

Wednesday,  June  13,  the  Boston  Board  of  Fire  Underwriters  pro¬ 
mulgated  the  following : 

By  unanimous  vote  of  the  board,  held  this  day,  the  fifteen  per  cent 
advance  in  rates  is  in  effect  from  and  after  2:15  P.  M.  to-day,  and  all 
business  placed,  bound  or  renewed  thereafter  shall  take  said  advance, 
excepting  only  that  policies  expiring  in  June,  1906,  may  be  renewed 
at  existing  rates  in  the  office  or  company  where  the  business  was 
written. 

NOTES  FROM  PHILADELPHIA. 

The  Delaware  Insurance  Company  of  this  city  has  withdrawn  from 
California. 

Under  circular  No.  146  the  Philadelphia  Suburban  Underwriters 
Association  gives  notice  that  dating  from  June  13,  1906,  all  specific 
and  minimum  rates  in  its  territory  are  advanced  ten  per  cent,  with 
the  following  exceptions  : 

Dwellings,  stores  and  dwellings,  public  buildings,  churches,  stables 
with  private  stable  or  four-stall  clause,  schools,  colleges,  homes, 
libraries,  hospitals,  lodge  or  society  or  club  rooms,  banks  and  offices, 
builders’  risks,  water  pumping  stations,  lumber  yards  (where  reduction 
in  rate  is  made  for  space  clause),  lumber  yards,  retail,  licorice  works, 
whiskey  warehouses,  breweries,  distilleries,  silk  mills,  electric  light  and 
power  station  and  trolley  property,  buildings  of  approved  “fire-proof” 
construction,  nor  to  buildings  protected  with  an  automatic  sprinkler 
equipment  for  which  allowance  has  been  made  in  rate,  nor  to  their 
contents,  household  furniture  in  use  in  any  building,  buildings  occupied 
for  mercantile  and  storage  purposes  (this  does  not  refer  to  storage 
buildings  of  manufacturing  plants),  contents  of  mercantile  and  storage 
buildings  when  the  following  clause  is  used  (this  does  not  refer  to 
storage  buildings  of  manufacturing  plants). 

In  consideration  of  the  reduced  rate  at  which  this  policy  is  written 
it  is  expressly  stipulated  and  made  a  condition  of  this  contract  that 
the  amount  of  merchandise,  material  or  supplies  will  not  exceed 
$2500  in  value  at  any  one  time,  and  that  the  building  in  which  this 
insurance  applies,  contains  no  additional  occupancy  or  tenant. 

Note. — Dwellings,  boarding  houses,  banks  and  (or)  offices,  lodge 
and  (or)  society  and  (or)  club  rooms,  schools,  churches,  homes  and 
libraries,  shall  not  be  considered  as  additional  occupancy. 

Notes. — This  ten  per  cent  advance  is  in  addition  to  any  previous 
percentage  advance  now  in  force,  but  does  not  apply  to  manufacturing 
risks  and  special  hazards  located  in  Camden,  N.  J.,  that  are  now  sub¬ 
ject  to  twenty-five  per  cent  advance  on  account  of  inadequate  public 
fire  protection. 

M.  L.  Ward  has  been  appointed  stamp  clerk  for  Passaic  county, 
N.  J.  His  office  is  in  Paterson. 

At  the  meeting  of  the  Trades  League  last  Thursday  evening  a  strong 
kick  was  registered  against  the  manner  in  which  the  recent  advance 
in  rates  by  the  Underwriters  Association  of  this  city  was  applied. 
What  it  wants  is  either  a  flat  increase  in  all  sections  or  a  proportionate 
percentage  increase.  The  directors  ordered  the  insurance  committee 
to  arrange  a  conference  with  the  underwriters,  with  a  view  to  having 
the  association  recall  the  recent  advance  and  make  a  more  proportion¬ 
ate  one  in  its  stead.  The  Guardian  Fire  of  Pittsburg  and  the  Queen 
City  Fire  of  Sioux  Falls,  S.  D.,  have  been  elected  to  membership  in  the 
Philadelphia  Fire  Underwriters  Association. 

R.  H.  Patton,  formerly  local  representative  of  the  North  German 
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Fire  of  New  York,  has  been  appointed  the  Philadelphia  representative 
of  the  new  Cosmopolitan  Fire  of  New  York,  which  has  taken  the 
risks  of  the  North  German. 


THE  MIDDLE  STATES. 


General  Fire  Insurance  Company  of  New  York. 

The  General  Fire  of  New  York  is  being  organized  with  a  capital  of 
$250,000  and  a  net  surplus  of  $250,000.  Elijah  R.  Kennedy  of  Weed  & 
Kennedy  is  to  be  president  of  the  new  company. 

The  incorporators  are:  David  A.  Boody,  of  Boody,  McLellan  &  Co.,  bankers 
and  brokers;  William  H.  English,  of  James  H.  English  &  Son,  bookbinders; 
Walter  Gibb,  president  of  Mills  &  Gibb,  dry  goods;  William  G.  Gilmore  of  Ar- 
buckle  Bros.,  coffee  and  sugar;  Edward  M.  Grout,  lawyer;  Theodore  M.  Ives, 
treasurer  and  secretary  American  Thread  Company;  Bryan  L.  Kennelly,  real 
estate;  Elijah  R.  Kennedy  of  Weed  &  Kennedy,  insurance;  John  B.  McDonald, 
contractor;  James  R.  Morse,  president  American  Trading  Company;  Louis  Stern 
of  Stern  Brothers,  dry  goods;  George  J.  Smith  of  Acker,  Merrall  &  Condit 
Company,  grocers;  R.  A.  C.  Smith,  president  American  Mail  Steamship  Com¬ 
pany;  Francis  II.  Sloan  of  Dodge  &  Olcott  Company,  drugs  and  chemicals; 
George  H.  Southard,  president  Franklin  Trust  Company;  David  A.  Sullivan, 
president  Union  Bank  of  Brooklyn;  E.  R.  Tompkins,  president  Robert  C.  Fisher 
Company,  marble;  Timothy  L.  Woodruff,  president  Provident  Savings  Life  In¬ 
surance  Company,  president  Smith  Premier  Typewriter  Company;  Robert  B. 
Woodward,  capitalist. 


— The  Jefferson  Fire  has  appointed  J.  J.  Campbell  its  special  agent  for  Penn¬ 
sylvania  and  New  York. 

— Paterson  (N.  J.)  agents  have  sent  a  circular  to  company  managers  protesting 
against  the  advance  ini  rates  made  at  that  point. 

— Charles  W.  Kent,  president  of  the  New  Brunswick  Mutual  Fire  of  New 
Brunswick,  N.  J.,  died  recently  from  heart  trouble. 

— The  Old  Colony  of  Boston  has  appointed  A.  H.  Mills  special  agent  for  New 
England,  and  Harold  Haskins,  special  agent  for  the  Middle  department. 

— The  American  Fire  of  New  York,  through  Frank  Lock,  Treadwell,  Cleve¬ 
land  et  ah,  its  directors,  applied  last  week  to  the  Supreme  Court  for  voluntary 
dissolution.  Justice  Giegerich  set  down  the  order  to  show  cause  for  September  14. 

— The  Federal  of  Jersey  City  has  decided  to  add  $600,000  to  its  resources,  the 
stockholders  having  agreed  to  an  issue  of  new  stock  to  the  amount  of  $500,000  at 
120,  which  has  all  been  subscribed  for,  and  the  money  wilj  be  paid  in  during  this 
month. 


THE  WEST. 


— The  Cosmopolitan  Fire  of  New  York  has  entered  Minnesota. 

— The  Franklin  Fire  of  Philadelphia  has  appointed  Robert  G.  McCullough  its 
special  agent  for  Indiana. 

— The  Adirondack  Fire  of  New  York  and  the  Cosmopolitan  Fire  of  New  York 
have  been  licensed  in  Missouri. 

— Shipman  &  Wayne,  Chicago  local  agents  of  the  Virginia  State,  have  been 
appointed  Illinois  State  agents  of  the  company. 

— The  Illinois  State  Board  has  elected  the  following-named  officers:  Frank  C. 
Haselton,  president;  R.  M.  Bennett,  vice-president;  C.  F.  Persch,  secretary  and 
treasurer. 

— E.  M.  Hitchcock,  formerly  Minnesota  State  agent  of  the  American  Fire  of 
Philadelphia,  has  been  appointed  Minnesota  and  Wisconsin  special  agent  of  the 
F'armers  and  Merchants  of  Lincoln. 

— The  Ohio  Association  of  Local  Fire  Insurance  Agents  has  elected  the  fol¬ 
lowing-named  officers:  Frank  E.  Lauterbach,  Columbus,  president;  George  H. 
Owen,  East  Liverpool,  vice-president. 


THE  SOUTH. 


—The  Republic  F'ire  of  Norfolk,  Va.,  has  been  admitted  to  full  membership  in 
the  South-Eastern  Tariff  Association. 

— The  Hawkeye  of  Des  Moines  has  been  licensed  in  Tennessee  through  the 
general  agency  of  W.  L.  Nelson  &  Co.  of  Memphis. 

— The  St.  Paul  Fire  and  Marine  and  the  North  River  have  resigned  as  co-oper¬ 
ating  members  of  the  South-Eastern  Tariff  Association. 

—Insurance  Commissioner  Prewitt  of  Kentucky  favors  the  repeal  of  the  valued 
policy  law,  the  enactment  of  a  suitable  building  and  inspection  law  and  a  more 
rigid  enforcement  of  the  Fire  Marshal  statute. 

—The  Mississippi  Fire  Underwriters  Association  has  elected  the  following- 
named  officers:  Austin  F.  Barbour,  Yazoo  City,  president;  M.  M.  Evans,  Mount 
Olive,  vice-president;  J.  K.  Moore,  Vicksburg,  secretary  and  treasurer. 

—The  Kentucky  Association  of  Local  Fire  Insurance  Agents  has  elected  the 
following-named  officers:  Henry  V.  Davis,  Louisville,  president;  George  A. 
Armstrong,  Shelbyville,  vice-president;  Fred.  Hummell,  Louisville,  secretary  and 
treasurer. 


MISCELLANEOUS  FIRE  NEWS. 


Reports  of  Fire  Insurance  Companies.  ' 

Under  the  above  title.  The  Spectator  Company  has  just  published  a 
book  of  over  460  pages,  which  presents  detailed  statements  of  about 
850  American  and  foreign  fire  and  marine  insurance  companies,  as  of 
December  31,  1905.  The  companies  are  embraced  in  the  following 
groups : 

American  Stock  Fire  and  Marine  Insurance  Companies  (licensed); 
Foreign  Fire  and  Marine  Insurance  Companies  (licensed  in  the  United 
States);  American  Mutual  Fire  and  Marine  Insurance  Companies;  Un¬ 
derwriters  Agencies;  Lloyds  and  Reciprocal  Underwriters  Associations; 
Unlicensed  American  Fire  Insurance  Companies;  Unlicensed  Foreign 
Fire  Insurance  Companies. 

The  data  concerning  each  company  are  assembled  so  that  all  in¬ 
formation  relating  to  any  company  is  found  by  a  single  reference;  and 
the  companies  are  arranged  alphabetically  in  their  respective  groups. 
A  complete  alphabetical  index  is  also  contained  in  the  book. 

“Reports  of  Fire  Insurance  Companies,”  while,  in  some  respects,  the 
equivalent  of  a  whole  library  of  State  insurance  reports  (but  eight  of 
which  had  been  issued  at  date  of  publicaion),  is  of  vastly  more 
value  than  such  a  library  to  the  practical  business  man,  for  it  gives  in¬ 
formation  as  to  a  great  many  unlicensed  companies,  which  do  not  re¬ 
port  to  State  Insurance  Departments,  but  which  are,  nevertheless,  seek¬ 
ing  business  in  this  country. 

In  brief,  the  statistics  given  comprise  the  financial  exhibits,  in  detail, 
as  of  December  31,  1905,  with  lists  of  bonds  and  stocks  owned  and  their 
respective  values;  securities  for  collateral  loans;  descriptions  of  real 
estate  and  mortgage  loans;  comparative  exhibits  for  a  series  of  years, 
of  assets,  unearned  premiums,  net  surplus,  net  premiums,  total  in¬ 
come,  losses  paid,  dividends,  expenses,  total  expenditures  and  losses  in¬ 
curred;  business  since  organization;  risks  and  premiums  in  force;  names 
of  officials  and  directors;  lists  of  field  men  and  territory  covered;  alter¬ 
ations  in  capital;  conflagration  losses,  etc. 

The  San  Francisco  conflagration  losses  of  the  respective  companies, 
with  information  concerning  their  surplus  contributions,  remittances  of 
foreign  companies,  etc.,  are  also  presented  in  this  book,  thus  indicating, 
approximately,  the  present  condition  of  the  companies  participating  in 
the  Pacific  Coast  losses. 

The  data  contained  in  “Reports  of  Fire  Insurance  Companies”  are 
such  as  to  render  this  publication  of  the  utmost  usefulness  to  all  who 
buy  or  sell  fire  or  marine  insurance.  It  enables  the  possessor  to  dis¬ 
cover  at  once  the  character,  importance  and  degree  of  reliability  of  any 
company  whose  agency  or  policy  he  is  likely  to  be  offered;  and  gives 
sufficient  detail  to  enable  him  to  form  a  just  opinion  upon  such  a 
company. 

“Reports  of  Fire  Insurance  Companies”  is  handsomely  bound  in  red 
cloth  and  gold,  and  will  be  sent,  postpaid,  to  any  address  in  the  United 
States,  or  any  country  in  the  Postal  Union,  on  receipt  of  the  price,  $5 
per  copy.  Liberal  discounts  will  be  quoted  for  quantity  orders,  on 
copies  designed  for  distribution  by  companies  among  their  agents,  or  by 
agents  among  their  customers.  Address  The  Spectator  Company,  135 
William  street,  New  York. 


San  Francisco  Conflagration  Developments. 

The  American  of  Newark  has  issued  a  circular  letter  to  its  agents,  in 
which  it  announces  that  it  will  pay  its  San  Francisco  losses  in  full  with¬ 
out  discount,  as  the  company  has  always  prided  itself  upon  treating  its 
policyholders  in  a  liberal  spirit  and  upon  its  honorable  and  straight¬ 
forward  practice. 

President  Charles  Platt  of  the  Insurance  Company  of  North  America, 
speaking  of  the  payment  of  the  company’s  San  Francisco  losses,  said: 
“Not  a  cent  less  than  strict  honesty  and  square  dealing  demand  will  be 
offered  the  insured.  Anything  different  would  be  contrary  to  the  uniform 
record  of  the  company  for  more  than  a  hundred  years.” 

The  Delaware  of  Philadelphia  has  already  paid  many  of  its  losses  at 
San  Francisco,  at  100  cents  on  the  dollar,  and  will  continue  to  follow  that 
course. 

The  loss  on  the  Jones-Paddock  Company  plant,  a  wholesale  grocery 
concern  at  San  Francisco,  has  been  adjusted  and  paid.  The  sound 
value  and  loss  were  agreed  upon  at  $128,003  and  a  total  loss  was  al¬ 
lowed,  the  insurance  being  $104,000. 

The  Mechanics  and  Traders  of  New  Orleans  has  been  licensed  to  do 
business  in  California.  McNear  &  Wayman  of  San  Francisco  are  its 
general  agents. 

The  Eagle  Fire  Company  and  the  Germania  Fire  are  withdrawing  from 
California. 

The  Milwaukee  Mechanics  had  taken  advantage  of  the  safety  fund  law 
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of  Wisconsin,  and  by  that  move  throws  its  capital  to  surplus  and  sets 
aside  all  its  net  resources  as  of  April  21,  1906,  for  the  payments  of 
losses  accrued  to  that  date.  The  withdrawal  of  the  safety  fund  on  de¬ 
posit  gives  the  company  $200,000  new  capital,  which  is  augmented  by 
the  sale  of  $300,000  of  new  stock  at  200,  making  all  told  $500,000  capital 
and  $300,000  surplus.  Under  the  operation  of  the  law,  the  entire  un¬ 
earned  premium  liability  is  turned  over  to  the  reorganized  company. 
President  Jones  expects  a  considerable  addition  to  surplus  after  the 
San  Francisco  losses  are  cleaned  up. 

Franklin  W.  Lougee,  treasurer  of  the  Firemans  Fund,  succumbed 
recently  to  heart  failure.  Mr.  Lougee  was  nearly  eighty-four  years  old, 
and  had  long  been  a  prominent  figure  in  San  Francisco  underwriting 
and  commercial  circles. 

H.  F.  Atwood,  chairman  of  the  general  adjustment  committee  at  San 
Francisco,  has  resigned. 

Sir  W.  Thorburn,  one  of  the  directors  of  the  Scottish  Union  and 
National,  is  at  San  Francisco. 

There  is  still  an  urgent  cry  for  more  adjusters  to  assist  in  the  settle¬ 
ment  of  losses  at  San  Francisco. 

Robert  Mathis,  sub-manager  of  the  Rhine  and  Moselle,  and  Otto  Am- 
muan  of  the  Helvetia,  state  that  it  is  not  the  intention  of  their  com¬ 
panies  to  claim,  under  the  terms  of  their  contracts,  exemption  from  all 
liability  in  the  San  Francisco  conflagration.  Even  if  held  exempt  by  law, 
they  will  still  feel  called  upon  to  pay  some  portion  of  their  losses. 

Fifty-four  companies  have  granted  an  additional  sixty  days'  time 
during  which  San  Francisco  policyholders  may  file  their  proofs  of  loss. 

Edward  E.  Potter,  Pacific  Coast  manager  of  the  Glens  Falls  and  the 
Security  of  New  Haven,  has  protested  vigorously  against  Insurance  Com¬ 
missioner  Wolf’s  demand  for  a  list  of  policies,  etc.  Mr.  Potter  is 
quoted  as  having  stated  that  his  companies  will  draw  out  of  California 
if  the  Commissioner  persists  in  his  demands. 

One  of  the  Hartford  fire  companes  has  been  advised  by  Insurance 
Commissioner  Davis  of  Nevada  to  pay  100  cents  on  the  dollar  of  its 
San  Francisco  losses  or  cease  doing  business  in  Nevada. 

The  directors  of  the  British  America  and  the  Western  of  Toronto, 
have  decided  to  issue  half  a  million  dollars  new  stock  for  each  com¬ 
pany.  A  meeting  of  the  shareholders  will  be  held  on  the  fourth  and  fifth 
of  July  to  complete  the  necessary  arrangements. 


Telegram  From  Governor  Pardee. 

The  following  telegram  was  received  by  company  managers  at  home 
offices  of  fire  companies  all  over  the  country  on  Saturday  last,  signed  by 
the  Governor  of  California  and  the  Mayor  of  San  Francisco: 

The  insurance  condition  here  is  intolerable,  and  we  make  our  first  appeal _to 
the  home  offices.  San  Francisco  has  been  a  most  profitable  field  for  insurance 
companies.  Our  citizens  have  paid  their  premiums,  and  now  feel?n  ^ri^r  unfaR 
losses  be  paid.  Every  means  have  been  taken  by  certain  agents  to  wring  unfair 
settlements  from  a  stricken  people.  They  have  refused  the  privilege  of  re- 
moving-  debris  where  there  is  no  salvage,  in  order  to  coerce  settlements.  In 
very  few  instances  did  the  earthquake  destroy  a  material  part  of  any  building, 
and'  these  cases  can  be  easily  isolated,  and  should  not  prejudicially  affect  the 
rights  of  others  and  cause  delay.  Certain  agents  consider  the  companies  bank 
accounts  only  and  not  our  rights,  and  are  trying  to  force  horizontal  cuts,  which 
our  people  will  strenuously  resist.  We  have  decided  to  organize  such  resistance 
in  order  to  save  individuals  from  imposition.  No  doubt  our  people  would  ac¬ 
cord  reasonable  time  for  companies  to  realize  on  assets  if  definite  settlements  are 
made.  We  appeal  in  our  misfortune  to  your  manhood,  business  integrity  and 
sense  of  justice  to  interpose  your  veto  on  the  disreputable  tactics  of  certain 
agents  who  are  irritating  our  people  to  the  point  of  exasperation.  In  the  name 
of  the  people  of  city  and  State,  a  speedy  declaration  of  policy  and  settlement  is 

demanded.  Please  wire  reply. 

GEO  C.  PARDEE,  Governor  of  California. 

EUGENE  E  SCHMIT  Mayor  of  the  City  and  County  of  San  Francisco. 


Crisis  in  San  Francisco— Companies  Break  on  Basis  of 

Settlement. 

At  a  recent  meeting  held  in  San  Francisco,  it  was  decided  by  a  vote  of 
61  to  32  to  stand  by  the  resolutions  adopted  at  the  May  31  meeting  of 
the  companies  at  New  York  city,  and  to  deduct  not  less  than  twenty-five 
per  cent  flat  from  each  policy,  or  from  claim  if  less  than  the  face  value  of 
policy.  This  deduction  applies  to  cases  under  section  ‘‘third  ’  of  the 
New  York  resolutions,  which  recommends  that  these  claims  should  be 
settled  “  by  reasonable  compromise.”  Some  companies,  whose  represent¬ 
atives  voted  in  favor  of  the  flat  reduction  plan,  have  since  repudiated  that 


action. 

Attorney-General  Wehb  is  quoted  as  saying: 

TTndpr  the  law  of  California,  the  State  Insurance  Commissioner  can  summarily 
revoke  the  license  of  any  insurance  company  for  the  State  when  there  is  cause. 
Certainly  the  payment  of  only  seventy-five  per  cent  of  losses  would  be  cause. 
\nd  not'  only  would  it  be  proof  of  unsoundness  and  unfitness  to  do  business  b  t 
it  would  be  the  plainest  evidence  of  dishonesty.  .  I  know  Commissioner  Wolf  will 
act  promptly,  and  all  these  companies  will  be  driven  from  the  State. 


— H.  F.  Atwood,  vice-president  of  the  Rochester  German  and  chairman  of  the 
fire  underwriters  adjusting  committee  of  fifteen,  on  his  return  to  San  Francisco 
from  New  York,  expressed  his  amazement  and  disgust  at  the  hostility  in  evi¬ 
dence  against  the  insurance  men,  in  the  former  city.  Mr.  Atwood  said  in  part: 
“I  know  that  insurance  men  and  companies  will  pay  every  dollar  for  which  they 
are  liable.  They  will  most  certainly  not  pay  earthquake  losses,  and  that  may  as 
well  be  announced  here  and  now  as  at  any  time.  The  meeting  of  insurance 
company  representatives  in  New  York  settled  upon  a  policy  for  those  who  were 
represented  there.  *  *  *  *  The  insurance  companies  are  prepared  with  proofs 
where  earthquake  losses  are  in  dispute.  Abundance  of  photographic  matter  is  in 
our  hands.  It  will  all  be  used  to  insure  fairness  on  both  sides.  Incidentally, 
it  may  be  considered  as  an  extraordinary  thing  that  in  the  first  2000  claims  sub¬ 
mitted  to  insurance  men  in  San  Francisco,  after  the  earthquake  and  fire,  every 
man  filing  a  claim  swore  that  his  property  was  uninjured  by  the  earthquake.  I 
say  that  is  extraordinary.  Please  consider  the  insurance  men’s  position  under 
such  circumstances.  Put  yourself  in  their  places.  Remember  that  earthquake 
clauses  are  in  their  policies,  and  that  they  believe  an  earthquake  really  occurred 
in  San  Francisco.” 


Acknowledgments. 

—Annual  report  of  the  Insurance  Department  of  Louisiana  for  1905. 

—The  May-June  issue  of  The  New  York  News-Letter,  which  is  devoted  to  the 
State  of  Maine. 

— Thirty-sixth  annual  report  of  the  Commissioner  of  Insurance  of  Michigan 
for  the  year  ending  December  31,  1905. 

—Fifty-fifth  annual  report  of  the  Insurance  Commissioner  of  New  Hampshire, 
covering  the  1905  transactions  of  all  insurance  companies  operating  in  that 
State. 

— We  are  pleased  to  acknowledge  receipt  of  a  copy  of  The  Underwriers  Hand- 
Book  of  Michigan,  1906-07,  published  by  The  Western  Underwriters  Company, 
Cincinnati,  Ohio. 

—The  annual  report  of  the  Insurance  Commissioner  of  Kentucky  covering  the 
1905  transactions  of  all  fire,  fire  marine  and  mutual  fire  insurance  companies 
doing  business  in  that  State. 


LIFE  INSURANCE  TOPICS 


NEW  YORK. 

The  Title  Insurance  Company  of  New  York  has  purchased  the 
building  at  135-137  Broadway,  for  which  it  paid  about  $2,000,000. 

Julius  Fleischman,  Mayor  of  Cincinnati,  has  been  nominated  to 
succeed  William  E.  Hornblower  as  trustee  of  the  New  York  Life. 

With  the  May-June  number  of  The  New  York  News  Letter,  issued 
by  the  New  York  Life,  this  very  interesting  and  well-written  periodical 
will  be  discontinued. 

E.  E.  Clapp  &  Co.,  managers  of  the  accident  department  of  the 
Fidelity  and  Casualty  for  New  York  and  several  other  States,  have 
found  it  necessary  to  increase  the  size  of  their  offices  at  66  Pine 
street,  and  have  secured  the  adjoining  building,  which  is  now  being 
renovated.  The  business  of  this  hustling  agency  is  ever  on  the 
increase. 

The  Ilicians  Auxiliary  is  the  title  of  a  fraternal  order  recently  or¬ 
ganized,  with  offices  at  239  Broadway.  Fred.  P.  Dunn  is  president  and 
A.  A.  Linquist  secretary. 

Francis  A.  Chapman,  of  the  Casualty  Company  of  America  at 
Denver,  was  in  town  this  week. 

Vice-President  Edwin  W.  De  Leon  of  the  Casualty  Company  of 
America  has  gone  on  a  short  Western  toui . 

Members  of  the  firm  of  Davis,  Hinig  &  Co.  of  Cleveland,  Ohio, 
general  agents  of  the  Empire  State  Surety,  were  in  town  last  week. 


CHICAGO  AND  THE  WEST. 

The  closing  dinner  of  the  Chicago  Life  Underwriters  Association 
was  held  on  “Bunker  Hill  Day,”  Monday  evening,  and  the  programme 
was  in  part  of  a  patriotic  nature  in  honor  of  the  occasion.  The 
speechmaking  included  an  address  by  State  Senator  Parker  on  national 
affairs,  a  paper  on  “Psychology  of  Soliciting,"  by  John  I.  Harden  o 
Indianapolis,  and  a  discussion  of  insurance  topics  of  recent  interest, 
including  the  ’Frisco  fire,  by  President  L.  Brackett  Bishop.  Andrew 
Stevenson  of  the  Columbian  National  bade  the  guest  farewell  on 
behalf  of  the  association. 

Chicagoans  who  are  large  policyholders  have  written  personal  letters 
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to  Harlow  N.  Higinbotham  of  this  city  urging  him  to  accept  an  invi¬ 
tation  from  the  executive  committee  of  the  Mutual  Life  Policyholders 
Association  of  Washington,  D.  C.,  to  join  that  body  as  representative 
for  Illinois.  Mr.  Higinbotham  is  expected  to  give  his  answer  this 
week.  The  special  committee  appointed  by  local  policyholders  recently 
to  present  a  plan  of  co-operation,  already  claims  to  have  secured  the 
names  of  3000  policyholders  in  Illinois  outside  of  Chicago.  In  this 
city  a  number  of  additional  names  have  been  sent  to  the  temporary 
secretary  of  the  organization,  W.  H.  Horine,  in  the  New  York  Life 
building.  “The  committee  is  arranging  an  endless  chain  campaign  as 
fast  as  possible,  and  expects  to  be  in  communication  with  most  of  the 
50,000  Illinois  policyholders  in  a  short  time,”  said  Mr.  Horine. 

The  Federal  Mutual  Endowment  Life  Insurance  Company  is  being 
organized  in  this  city  and  will  operate  as  an  assessment  company  on 
the  monthly  payment  plan. 


NOTES  FROM  PHILADELPHIA. 

According  to  the  latest  reports  burglary  insurance  underwriters  in 
this  field  seem  to  be  no  more  of  a  unit  on  the  advisability  of  forming 
a  compact  than  they  were  several  weeks  ago. 

A  meeting  of  the  stockholders  of  the  Philadelphia  Life  will  be  held 
at  its  offices  on  August  15,  1906,  at  12  o’clock  noon,  for  the  purpose 
of  voting  upon  a  proposed  increase  of  its  capital  stock  from  30,000 
to  100,000  shares  of  the  par  value  of  $10  each,  pursuant  to  a  resolution 
of  the  board  of  directors. 

Owing  to  objections  filed  to  the  name  of  the  General  American  In¬ 
surance  Company,  organized  under  the  laws  of  Delaware,  by  Muir 
&  Haughton  of  this  city,  to  do  a  life  business,  they  have  amended  the 
title  to  the  United  American  Life  Insurance  Company,  and  extended 
its  application  for  a  charter  to  cover  personal,  accident  and  health  as 
well  as  life  insurance. 

Now  that  a  compact  has  been  formed  among  plate-glass  insurance 
companies  doing  business  in  New  York  city,  representatives  of  such 
companies  here  almost  without  exception  are  hoping  that  a  compact 
can  be  promptly  formed  in  Philadelphia,  as  the  business  has  become 
so  thoroughly  demoralized  that  there  is  very  little  in  it  for  any  one. 
Those  who  have  labored  in  the  past  to  get  all  the  companies  into  an 
agreement  are  reluctant  to  take  up  the  work  again,  because  of  past 
failures,  but  that  an  attempt  will  be  made  is  indicated  by  the  general 
feeling  of  the  need  of  a  compact. 


THE  MIDDLE  STATES. 


The  Mutualization  of  the  Equitable  Life. 

A  meeting  of  stockholders  of  the  Equitable  Life  Assurance  Society  was 
held  on  Monday,  the  18th  inst.,  to  adopt  the  proposed  new  charter  under 
which  the  policyholders  will  elect  twenty-eight  of  the  fifty-two  direc¬ 
tors.  Grover  Cleveland,  one  of  the  trustees  for  the  majority  stock¬ 
holder,  moved  the  adoption  of  the  charter  and  voted  667  shares  in  its 
favor.  For  the  opposition,  eighty  shares  were  voted,  and  Franklin  B. 
Lord  voiced  a  protest  against  the  action  of  persons  claiming  to  be  the 
hoard  of  directors  in  approving  the  charter  on  the  ground  that  they 
were  not  bona  fide  stockholders  owning  absolutely  five  shares  of  the 
stock.  The  directors  of  the  society  met  yesterday  to  ratify  the  action 
of  the  stockholders,  but  the  actual  carrying  into  effect  of  the  new 
charter  will,  in  all  probability,  be  deferred  until  the  several  questions 
in  dispute  are  settled  by  the  courts,  which  will  take  considerable  time. 


THE  NEW  ENGLAND  FIELD. 

Phoenix  Mutual  Life  Convention. 

The  second  annual  meeting  of  the  General  Managers  Association  of 
the  above  named  company  was  held  at  the  home  office  in  Hartford,  June 
12,  13  and  14,  and  a  most  successful  affair  it  proved  to  be.  Those  present 
were  as  follows: 

O.  W.  Bair,  Cincinnati,  O.;  Oscar  G.  Berry,  Philadelphia,  Pa.;  K.  R. 
Brockenbrough,  Providence,  R.  I.;  M.  V.  B.  Bull,  Albany,  N.  Y.;  Frederick 
S.  Burgess,  Detroit,  Mich.;  Charles  G.  Carothers,  Memphis,  Tenn.;  F.  A. 
Chapman,  Denver,  Col.;  D.  W.  Cherrier,  Buffalo,  N.  Y.;  W.  H.  Eaves, 
Nashville,  Tenn.;  B.  E.  Ellis,  Des  Moines,  la.;  Charles  E.  Fish,  Boston, 


Mass.;  S.  L.  Fitch,  Olean,  N.  Y.;  George  M.  Fox,  Cleveland,  O.;  Jules 
Girardin,  Chicago,  Ill. ;,  Richard  Gwinn,  Baltimore,  Md. ;  Harry  N.  Haven, 
Boston,  Mass.;  T.  T.  Hay,  Raleigh,  N.  C.;  William  C.  Johnson,  New  York, 
N.  Y.;  E.  L.  Killen,  Indianapolis,  Ind.;  George  M.  Kimberly,  Baltimore, 
Md.;  H.  H.  Kohn,  Albany,  N.  Y.;  John  W.  Lamb,  Hartford,  Conn.;  B.  R. 
Leavell,  St.  Louis,  Mo.;  Ira  B.  Mapes,  Kansas  City,  Mo.;  S.  H.  McAlpine, 
Portland,  Me.;  George  G.  Miles,  Montgomery,  Ala.;  C.  E.  Miller,  Seattle, 
Wash.;  Harry  H.  Miller,  Hartford,  Conn.;  John  W.  Moore,  Bridgeport, 
Conn.;  J.  Ralph  Morrison,  Harrisburg,  Pa.;  Mrs.  A.  T.  Nearing,  Hartford, 
Conn.;  James  S.  Norris,  Milwaukee,  Wis.;  Charles  S.  Northen,  Atlanta, 
Ga.;  N.  N.  Potts,  Ironton,  O.;  E.  R.  Putnam,  Rochester,  N.  Y.;  Ben  M. 
Rawlings,  Washington,  D.  C.;  W.  A.  Smith,  Omaha,  Neb.;  I.  D.  Sperry, 
St.  Louis,  Mo.;  George  C.  Swearingen,  Jackson,  Miss.;  Frank  A.  Thomp¬ 
son,  Hartford,  Conn.;  Will  A.  Waite,  Detroit,  Mich.;  E.  D.  Weeks,  Litch¬ 
field,  Conn.;  Y.  L.  H.  Britton,  Rochester,  N.  Y.;  J.  E.  Smith,  Hartford, 
Conn.,  and  honorary  members  consisting  of  the  officers  of  the  company, 
as  follows:  John  M.  Holcombe,  William  A.  Moore,  Archibald  A.  Welch, 
Silas  H.  Cornwell,  George  S.  Miller,  Winslow  Russell,  W’illiam  D.  Morgan, 
M.  D. 

The  programme  of  exercises  was  as  below: 

FIRST  DAY. 

Morning  Session. — Address  of  welcome  to  Hartford,  Mayor  Henney; 
response,  president  of  the  association;  wrords  of  welcome  to  home  office, 
President  Holcombe;  reading  of  minutes;  report  of  secretary  and  treas¬ 
urer;  president’s  address,  Jules  Girardin;  appointment  of  committees; 
address,  “The  Financial  Side  of  Life  Insurance,”  President  Holcombe. 

Afternoon  Session.— Address,  “Recent  Insurance  Legislation  and  Its 
Effect  upon  Agents,”  William  C.  Johnson;  discussion  of  changed  condi¬ 
tions,  new  contracts,  etc.,  President  Holcombe,  Second  Vice-President 
Welch,  H.  H.  Kohn,  C.  E.  Fish,  Jules  Girardin;  general  conference  con¬ 
cerning  the  above  subjects. 

SECOND  DAY. 

Morning  Session— Address,  “The  New  Business  Department,”  First 
Vice-President  Moore;  address,  “The  Importance  of  the  Prompt  Collec¬ 
tion  of  Renewals,”  Second  Vice-President  Welch;  three-minute  remarks 
by  volunteers;  address,  “How  to  Write  Business  so  as  to  Insure  Its  Per¬ 
sistency,”  George  G.  Miles;  question  box. 

Afternoon  Session. — Address,  “How  to  Minimize  the  Number  of  Rejec¬ 
tions,”  Dr.  Morgan;  five-minute  discussions;  “How  to  Get  the  Best  Results 
from  the  Use  of  the  Company’s  Literature,”  E.  L.  Killen,  C.  W.  Burpee; 
volunteer  suggestions;  address,  “Insurance  Problems  of  the  West,”  W.  A. 
Smith;  five-minute  discussions;  “Systematic  Work  and  Its  Value  in  the 
Field,”  from  the  home  office  point  of  view,  Winslow  Russell;  from  the 
Baltimore  point  of  view,  G.  M.  Kimberly;  as  practiced  in  Boston,  Harry 
Newhall  Haven;  volunteer  discussions  of  the  subject.  Question  box. 

THIRD  DAY. 

Morning  Session. — Reports  of  committees;  general  business;  unfinished 
business;  election  of  officers  and  executive  committee;  selection  of  place 
for  annual  meeting  in  1907;  adjournment. 

Afternoon. — “Seeing  Hartford. 

Evening. — Banquet  at  Hartford  Club;  toastmaster.  President  Holcombe. 

Officers  for  1906-’07  were  elected,  as  follows;  James  S.  Norris,  presi¬ 
dent;  George  G.  Miles,  vice-president;  Will  A.  Waite,  secretary  and 
treasurer  (re-elected);  executive  committee,  William  C.  Johnson,  George 
M.  Fox,  Francis  A.  Chapman,  Ira  B.  Mapes,  George  G.  Miles,  K.  R. 
Brockenbrough. 

The  story  goes  that  the  managers  came  a  gloomy  lot,  owing  to  the 
recent  legislation  in  New  York  State,  but  happiness  and  jollity  soon  took 
the  place  of  gloom,  and  they  returned  to  their  respective  homes  reassured 
and  satisfied.  The  convention  proved  a  jubilee  in  fine. 

The  next  convention  will  be  held  in  Baltimore.  Many  of  the  mangers 
brought  their  wives,  which  tended  to  further  enliven  what  all  declared 
to  be  a  most  satisfactory  and  successful  convention. 


— John  L.  Bunce,  who  has  been  superintendent  of  agencies  of  the  Connecticut 
Mutual  Life  for  a  number  of  years,  has  been  promoted  to  the  position  of 
assistant  secretary. 

— W.  D.  Eldridge,  who  has  resigned  the  general  agency  for  Massachusetts  of 
the  New  England  Mutual,  is  succeeded  by  Frank  E.  Harlow,  who  has  had  long 
experience  in  this  agency  department  of  the  company. 

—The  Hartford  Life  has  triumphed  again  in  its  last  battle  with  C.  H.  Dresser. 
In  response  to  its  circular  letter  sent  to  all  certificate  holders  of  the  safety  fund 
department,  over  ninety-six  per  cent  replied,  endorsing  the  present  management 
and  signifying  their  entire  confidence  in  the  same.  This  will  probably  be  the 
last  heard  from  Dresser. 


THE  WEST. 


The  Wisconsin  Investigation. 

The  investigation  of  the  Union  Central  Life  showed  that  J.  M.  Patti- 
son,  president  of  the  company,  personally  and  through  blood  relations 
cont  oiled  all  but  100  shares  of  stock  of  the  company.  It  was  shown 
that  more  than  $80,000  of  the  entire  $100,000  capital  stock  of  this  com¬ 
pany  is  held  by  six  families,  three  of  which  are  branches  of  the  PattJ- 
son  family. 

It  was  also  shown  that  these  six  families  have  filled  most  of  the  im¬ 
portant  offices,  as  follows:  Pattison  family,  president;  Clark  family, 
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treasurer;  Davis,  two  medical  directors;  Rust,  one  vice-president,  one 
director  and  one  general  agent;  Sage,  assistant  secretary. 

Discrimination  in  interest  rates  charged  policyholders  who  bor¬ 
row  of  the  company  on  their  policies  was  aired  in  the  examination  of 
Secretary  Marshall.  Attorney  O’Connor  brought  out  the  fact  that  the 
Union  Central  charges  a  less  rate  of  interest  for  farm  loans  than  it 
does  for  policy  loans,  though  the  policy  security  is  gilt-edged  and  the 
expense  incurred  is  in  reality  less.  Mr.  Marshall  excused  this  on  the 
ground  of  the  company’s  anxiety  to  get  the  best  possible  rate  for  its 
loans.  The  facts  developed  that  the  Union  Central  lends  money  on 
farm  mortgages  at  as  low  as  five  per  cent,  and  that  its  standard  rate  for 
policy  loans  is  eight  per  cent,  when  that  amount  can  be  collected.  Mr. 
O’Connor  emphasized  the  fact,  that  Wisconsin  policyholders  soliciting 
loans  on  their  policies  are  asked  to  pay  eight  per  cent  interest,  while 
those  in  Illinois  are  asked  to  pay  but  seven  per  cent,  and  those  of 
Massachusetts  and  New  York  pay  but  six  per  cent.  Treasurer  Jesse 
T.  Clark  of  the  company  was  on  the  stand  during  the  examination. 

He  testified  that  great  care  was  used  by  the  company  in  looking  for 
mortgage  investments.  The  Porto  Rico  investments  of  the  company 
were  gone  into,  and  it  was  shown  they  had  been  most  profitable. 

Alleged  practices  of  rebating  which  may  invalidate  300  policies  written 
in  Wisconsin  by  the  Conservative  Life  of  Los  Angeles,  and  the  dis¬ 
closure  of  which  will  be  the  basis  of  suits  by  the  holders  of  these  poli¬ 
cies  to  recover  the  $250,000  they  have  paid  in  premiums,  were  brought  out 
in  the  testimony  of  W.  R.  Thompson,  general  agent  of  the  Pacific  Mutual 
Life,  which  recently  effected  a  consolidation  with  the  Conservative  Life. 

O.  R.  Looker,  president  of  the  Michigan  Mutual  Life  Insurance  Com¬ 
pany,  has  replied  to  the  statement  printed  in  the  Milwaukee  papers, 
growing  out  of  this  investigation,  that  the  Michigan  is  not  a  mutual, 
but  a  stock  company;  had  spent  $5000  annually  in  advertising,  $11,000 
for  attorneys’  fees  and  $17,000  for  printing,  or  really  as  heavy  as  com¬ 
panies  twenty  times  as  large,  and  had  suffered  a  decrease  of  $360,000  in 
surplus  in  ten  years.  Mr.  Looker  says: 

In  1894  our  surplus  was  $521,000;  had  decreased  in  1899  to  $342,000,  and 
has  since  gradually  increased  to  $460,000.  The  explanation  is  simple.  In 
1895  the  Michigan  Legislature  required  us  to  increase  our  reserve  on  the 
basis  of  what  it  would  earn  at  four  instead  of  four  and  a  half  per  cent, 
and  the  increase  was  made  by  transfer  from  the  surplus.  In  1899,  on  the 
recommendation  of  the  Insurance  Commissioners  of  Michigan  and  Ohio, 
our  real  estate  was  marked  down  over  $100,000,  to  what  was  considered 
real  cash  value  in  a  depreciated  market,  at  the  expense  of  surplus. 
There  have  been  no  extravagant  expenditures  and  no  changes  in  actual 
value  of  assets 

The  Michigan  is  not  a  mutual  company,  but  was  authorized  when  it  was 
incorporated  in  1870  to  write  mutual  policies— hence  the  inclusion  of  the 
word  in  the  title.  To-day,  sixty  per  cent  of  its  business  is  a  stock 
company  business,  and  in  time  the  mutual  policies  will  entirely  dis¬ 
appear.  Advertising  was  only  $3585,  and  all  other  items  were  for  the 
purposes  stated. 

The  officers  of  the  Michigan  Mutual  Life  Insurance  company  have  re¬ 
fused  to  come  to  Wisconsin  to  be  examined  by  the  special  legislative 
committee  on  insurance.  O.  R.  Looker,  president  of  the  company,  in  a 
letter,  offers  to  permit  an  examination  of  the  books  at  Detroit. 

The  committee  has  adjourned  until  June  26. 


Death  of  John  M.  Pattison. 

John  M.  Pattison,  Governor  of  Ohio,  and  for  the  past  fifteen  years 
president  of  the  Union  Central  Life  Insurance  Company,  died  on  Mon¬ 
day  at  his  home  in  Milford,  a  suburb  of  Cincinnati.  Mr.  Pattison  had 
been  ill  ever  since  his  inauguration,  but  his  condition  was  so  far  im¬ 
proved  that  his  death  came  as  a  great  shock  to  his  family.  He  was  born 
in  Clermont  county,  in  1847,  and  entered  the  Union  army  when  he  was 
sixteen  years  old.  A  graduate  of  Ohio  Wesleyan  University,  he  was  ad¬ 
mitted  to  the  bar  in  Cincinnati  in  1872,  and  the  following  year  went  to 
the  Ohio  Legislature  from  Hamilton  county.  He  acted  as  attorney  for 
the  committee  of  safety  of  Cincinnati  in  1874,  and  was  elected  vice-presi¬ 
dent  and  manager  of  the  Union  Central  Life  in  1881,  becoming  its  presi¬ 
dent  in  1891.  He  was  elected  State  Senator  in  1890  and  was  sent  to  Con¬ 
gress  the  following  year.  Under  his  administration  the  Union  Central 
Life  has  become  one  of  the  leading  life  insurance  companies  of  the 
country. 


_ Xhe  organization  of  the  Guardian  Life  of  Kansas  City  has  been  abandoned. 

— E.  Myron  Wolf  has  been  reappointed  Insurance  Commissioner  of  California. 

_ j  b  Sells  has  been  elected  a  director  of  the  Lincoln  National  Life  of  Fort 

Wayne. 

—The  Central  Life  of  Des  Moines  has  more  than  doubled  its  1905  business 
so  far  this  year.  The  company  has  a  new  policy,  which  is  proving  a  great  help 
to  the  men  in  the  field,  &t>4  mny  of  t hm  b&v*  handsome  gains,  The 


Central  Life  is  now  doing  business  in  ten  States,  and  expects  to  further  enlarge 
its  field. 

— Ernest  R.  Smith,  agency  director  of  the  New  York  Life  at  San  Francisco, 
has  tendered  his  resignation,  to  take  effect  July  1. 

— C.  E.  Baster  has  resigned  as  Michigan  manager  of  the  Manhattan  Life  to 
become  Detroit  city  manager  of  the  Mutual  Benefit. 

—The  Federal  Mutual  Endowment  Life  Insurance  Company  is  the  title  of  a 
new  concern  being  promoted  in  Chicago  to  operate  as  an  industrial  assessment 
company. 

—Jacob  F.  Force,  former  president  and  director  of  the  Northwestern  National 
Life,  has  been  sentenced  to  three  and  one-half  years  at  hard  labor  in  the  State 
penitentiary.  He  was  convicted  of  grand  larceny  of  the  company’s  funds. 

—The  Attorney-General  of  Indiana,  on  behalf  of  the  State,  has  asked  that  the 
affairs  of  the  American  Mutual  Life  of  Indiana  be  wound  up  and  the  charter  re¬ 
voked.  The  Elkhart  Trust  Company  has  been  appointed  temporary  receiver  for 
the  company. 


MISCELLANEOUS  LIFE  NEWS. 


The  Canadian  Investigation. 

The  inquiry  into  the  affairs  of  the  Canada  Life  having  been  con¬ 
cluded,  Thomas  Bradshaw,  actuary,  was  put  on  the  stand  to  testify  in 
relation  to  the  business  of  the  Imperial  Life.  After  going  over  organ¬ 
ization  matters  Mr.  Bradshaw  admitted  that  the  Imperial  had  purchased 
unauthorized  securities  in  1902  and  1903.  Witness  was  of  the  opinion 
that  fire  insurance  stock  should  never  be  purchased  by  a  life  company, 
as  it  fluctuated  too  much.  He  considered  Dominion  Coal  stock  a  poor 
and  unauthorized  investment.  It  was  shown  that  a  purchase  of  deben¬ 
tures  from  the  Toronto  Loan  and  Savings  Company  paid  only  four  per 
cent,  but  Senator  Cox  guaranteed  an  extra  two  per  cent.  The  Domin¬ 
ion  Steel  and  Dominion  Coal  securities  resulted  in  a  loss  of  $11,000, 
which  was  made  up  by  Senator  Cox,  he  having  suggested  these  invest¬ 
ments.  In  1903  the  company  purchased  Canada  Atlantic  Railway  stock, 
which  it  considered  an  authorized  security  until  it  discovered  that  the 
railway  had  not  paid  a  dividend  for  the  required  number  of  years,  when 
the  stock  was  sold  out  at  a  small  profit.  It  was  shown  that  the  com¬ 
pany  had  been  interested  in  Toronto  and  Niagara  Electrical  Develop¬ 
ment  bonds  and  stock,  and  the  subscribers  to  the  stock  had  agreed  to 
pool  their  holdings  and  hold  them  for  a  year.  Mr.  Bradshaw  admitted 
that  he  did  not  consider  this  a  proper  procedure  for  a  life  company.  He 
stated  that  since  he  entered  the  business  the  commission  on  new  busi¬ 
ness  has  increased  from  forty  per  cent  to  sixty  and  sixty-five  per  cent. 
The  Imperial’s  business  was  sixty-five  per  cent  deferred  dividend,  ten 
per  cent  five-year  distribution  and  the  remainder  non-participating. 
Witness  did  not  approve  of  the  deferred  system,  and  expressed  a  de¬ 
sire  to  get  back  to  sound  principles,  but  asserted  that  neither  he  nor 
any  other  actuary  in  America  or  Great  Britain  was  strong  enough  to 
do  so  yet.  This  ended  the  examination  of  the  Imperial  Life. 


VARIOUS  ITEMS. 

—The  State  Life  of  Indiana  has  withdrawn  from  Tennessee. 

_ Xhe  new  decree  relative  to  the  regulation  of  foreign  life  insurance  com¬ 
panies  operating  in  France,  provides  that  French  premiums  must  be  invested  in 
approved  French  securities. 

—A  committee  of  policyholders  of  the  Mutual  Life  formed  at  Manchester, 
England,  by  a  vote  of  36  to  1  resolved  to  support  the  company  and  help  restore 
confidence  in  it.  Some  German  policyholders  have  agreed  to  support  the  inter¬ 
national  policyholders’  committee. 

—The  month  of  May  saw  a  further  reduction  of  1080  in  the  membership  of  the 
Royal  Arcanum  and  a  decrease  in  the  number  of  new  applicants.  The  record  for 
the  month  shows  286  deaths  and  1511  suspensions,  while  142  were  reinstated  and 
575  admitted.  Since  the  agitation  began  in  May  last  year  the  net  loss  has  been 
67,175,  including  18,072  since  the  first  of  January,  1906.  During  the  month  the 
order  received  in  assessments  $752,038,  and  paid  death  claims  amounting  to 
$686,060.  For  the  first  time  in  many  months  there  was  a  payment  made  to  the 
emergency  fund,  $200,000  being  so  transferred,  and  bringing  that  fund  up  to 
$2,011,639.  Unpaid  death  losses  are  reported  at  $S03,050. 


—A  charter  has  been  granted  to  the  General  Accident  Assurance  Com¬ 
pany  of  Canada,  which  is  to  be  a  branch  of  the  General  of  Scotland. 
The  new  company  has  an  authorized  capital  of  $1,000,000,  and  will  issue 
liability,  accident  and  health  lines.  Franklin  J.  Moore  has  been  ap¬ 
pointed  managing  director,  and  will  be  assisted  by  W.  G.  Falcner,  who 
comes  from  the  General’s  Perth  office,  and  C.  Norie-Miller,  a  son  of 
the  general  manager  of  the  home  office.  The  headquarters  of  the  pew 
company  will  he  at  Toronto. 
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Casualty,  Surety  and  Miscellaneous 


Accident  Underwriters  Program. 

The  program  of  the  International  Association  of  Accident  Underwriters 
for  its  nineteenth  convention.  Hotel  Champlain,  July  10,  11,  12,  13,  1906, 
will  include  addresses  as  follows:  “Insurance  Companies  and  their  Re¬ 
lation  to  the  Public,”  by  the  Hon.  James  V.  Barry,  Insurance  Commis¬ 
sioner  of  Michigan  and  president  of  the  national  convention  of  Insur¬ 
ance  Commissioners.  “Insurance  as  a  Part  of  University  Education,”  by 
F.  C.  Oviatt,  editor  The  Philadelphia  Intelligencer.  “Development  of 
Health  Insurance  in  North  America,”  by  the  Hon.  Miles  Menander  Daw¬ 
son,  F.  I.  A.  “Origin  and  Development  of  Industrial  Accident  and  Health 
Insurance  in  America,”  by  V.  D.  Cliff,  United  States  Health  and  Acci¬ 
dent  Insurance  Company.  “Fraternal  Accident  Insurance,”  by  the  Hon. 
John  J.  Lentz,  national  president  American  Insurance  Union. 


Plate  Glass  Agreement. 

All  the  companies  writing  plate  glass  risks  were  represented  at  a 
meeting  held  in  the  office  of  the  Metropolitan  Casualty  Company,  New 
York,  when  an  agreement  was  entered  into  restoring  the  manual  rates 
on  and  after  July  1,  and  the  cutting  which  has  been  indulged  in  so  freely 
since  1902  will  cease.  The  rise  of  forty  per  cent  in  the  price  of  glass  dur¬ 
ing  the  past  year  has  been  an  important  factor  in  bringing  about  the 
agreement.  A  committee  composed  of  Eugene  II.  Winslow,  W.  T.  Woods, 
Major  A.  White,  William  M.  Tomlins,  Jr.,  Robert  J.  Hillas  and  John  H. 
Sell,  was  appointed  to  draft  a  standard  form  of  policy.  This  committee 
will  revise  the  application  of  the  rates  in  Greater  New  York  under  the 
old  manual.  All  the  companies  which  were  not  in  the  commission  agree¬ 
ment  of  1905  are  in  the  new  compact,  and  the  organization  will  be  known 
as  the  Plate  Glass  Underwriters  Association,  with  the  same  officers  as 
were  elected  for  the  commission  compact. 


Casualty  Notes. 

— The  belief  is  gaining  ground  among  burglary  writing  companies  that, 
unless  the  number  of  burglaries  known  as  "inside”  work  can  be  lessened, 
an  advance  in  rates  will  be  necessary. 

— The  Fidelity  and  Casualty  is  issuing  a  new  form  of  bond  to  indi¬ 
viduals,  firms,  beneficial  societies,  executors  and  guardians,  insuring 
their  deposits  in  banks  and  trust  companies. 

— Through  the  enforcement  of  the  child  labor  law  in  Pennsylvania, 
factory  accidents  are  being  largely  reduced.  In  Northern  Pennsylvania 
the  reduction  since  the  first  of  this  year  is  seventy-five  per  cent. 

— The  V.  R.  Schenck  Company,  managers  of  the  Eastern  department  of 
the  North  American  Accident,  has  just  had  Maine,  New  Hampshire, 
Vermont,  Massachusetts,  Rhode  Island  and  Connecticut  added  to  its  ter¬ 
ritory. 

— The  Team  Owners  Association  of  America  met  in  New  York  last  week 
and,  among  other  things,  discussed  the  need  of  insurance  against  losses 
which  its  members  have  to  pay  for  goods  stolen  from  trucks  and  wagons. 
In  1905  this  loss  amounted  to  $60,000. 

— The  Commercial  Mutual  Accident  Company  of  Philadelphia  is  pre¬ 
paring  to  push  its  business  in  Michigan,  Indiana,  Illinois,  Vermont  and 
New  Hampshire.  The  company  has  recently  issued  some  new  contracts 
which  contain  several  very  liberal  features. 

— The  following  representatives  of  the  North  American  Accident  lead 
in  number  of  applications  for  the  past  three  months:  B.  G.  Harrell, 
Texas,  237;  S.  T.  Webber,  Kansas,  255;  J.  W.  Wright,  Texas,  240;  L.  C. 
Wagner,  New  York,  228;  E.  H.  McFarland,  Texas,  220;  F.  H.  Preston, 
Illinois,  173. 

— The  case  of  the  Physicians  Defense  Company  of  Fort  Wayne,  Ind., 
against  the  Maryland  Casualty,  to  compel  the  latter  to  cease  issuing 
“physicians’  defense”  policies,  came  up,  after  three  years’  delay,  in  the 
United  States  Circuit  Court  for  the  District  of  Maryland,  and  the  case 
was  dismissed,  with  costs  to  be  paid  by  the  Indiana  concern. 


Surety  Notes. 

— Five  shares  of  the  National  Surety  were  recently  sold  at  auction  at 
149,  par  100. 

— The  Metropolitan  Surety,  although  organized  only  last  year,  is  finding 
its  accommodations  in  the  Potter  building,  New  York,  inadequate  for 


its  use,  and  has  therefore  taken  an  entire  floor  in  that  building,  which 
will  give  the  various  offices  8500  square  feet  of  floor  space. 

— W.  E.  Ward  of  Albany,  N.  Y.,  is  now  acting  as  general  agent  in  that 
city  for  the  Metropolitan  Surety. 

• — Early  in  August  the  general  agents  of  the  National  Surety  east  of 
Denver  will  meet  in  New  York  for  a  three  days’  convention. 

— Edward  G.  Roberts  of  the  Title  Guaranty  and  Surety  at  Pittsburg  has 
executed  a  $500,000  bond  for  Thomas  J.  Ford,  receiver  for  the  Columbia 
Savings  and  Trust  Company  of  that  city. 

—President  William  B.  Joyce  of  the  National  Surety  has  gone  to  San 
Francisco.  Beekman  Hunt,  first  vice-president  and  general  manager  of 
the  HStna  Indemnity,  also  started  for  the  Pacific  Coast  this  week. 

— The  National  Surety  has  settled  its  loss  on  the  Gleason  contract  for 
the  erection  of  the  Illinois  Insane  Asylum  for  $30,000.  Suit  was  brought 
against  the  company  and  judgment  obtained  for  $56,000.  The  National 
offered  $20,000,  the  State  to  stand  $30,000,  but  the  company  has  now  con¬ 
ceded  to  the  payment  of  $30,000. 

— The  executive  and  finance  committees  of  the  National  Surety  have 
been  consolidated  and  William  H.  Taylor,  first  vice-president  of  the 
Bowling  Green  Trust  Company,  has  been  elected  chairman  of  the  execu¬ 
tive  committee.  Joel  Rathbone,  manager  of  the  company’s  court  bond 
department,  was  elected  fourth  vice-president  and  Henry  D.  King  was 
made  third  assistant  secretary. 


TOO  LATE  FOR  CLASSIFICATION. 

— The  Great  Eastern  Casualty  and  Indemnity  Company  has  been  licensed  in 
Tennessee. 

— Robert  Olyphant,  Charles  E.  Miller  and  James  C.  Holden,  who  constituted 
the  expenditure  committee  of  the  Mutual  Life  under  the  McCurdy  regime,  have 
resigned  as  trustees  of  the  company.  Suits  have  been  instituted  against  them  to 
recover  moneys  said  to  have  been  wastefully  expended.  The  National  Safe 
Deposit  Company,  an  auxiliary  concern  of  the  Mutual,  has  been  reorganized, 
James  C.  Holden,  president,  and  John  A.  Fonda,  vice-president,  having  been 
superseded. 


Miscellaneous  Insurance  by  States. 


Premiums 

Received. 

Losses  Paid . 

$ 

$ 

36,137 

10,816 

7,522 

1,807 

18,141 

6,120 

2,472 

18,410 

2,239 

8,052 

1.24S 

42,678 

13,121 

11,327 

3,534 

1,274 

18 

17,135 

2,327 

5,526 

2,362 

5,375 

8,582 

19,546 

4,133 

3,522 

465 

5,249 

1.796 

202,367 

59,567 

5,761 

486 

9,546 

43,512 

13,991 

58,819 

14,477 

1.048 

448 

112 

71 

1,604 

423 

1,378 

264 

268 

78 

1,926 

344 

•  i  6,336 

1,628  | 

131 

31 

4,432 

4,563 

31 

.  |  272,085 

75,703 

Name  and  Location  of  Company. 


Oregon. 

A  ccidcn  t. 

3Etna  Life,  Hartford  . 

Casualty  Co.  of  North  Am.,  N.  Y. 
Continental  Casualty,  Chicago.... 
Empire  State  Surety,  New  York.. 

Employers  Liability,  London . 

Fidelity  and  Casualty,  New  York. 
Frankfort  M.,  A.  &  P.  G.,  F’kfort 

Maryland  Casualty.  Baltimore _ 

New  Amsterdam  Casualty,  N.  Y. 
Pacific  Coast  Cas.,  San  Francisco 

Pacific  Mutual,  San  Francisco _ 

Preferred  Accident,  New  York... 
Standard  Life  &  Accident,  Detroit 
Travelers,  Hartford  . 


Totals 


Fidelity  and  Surety. 
American  Surety,  New  York. 
National  Surety,  New  York.. 


Totals 


Plate  Glass. 

JEtna  Indemnity,  Hartford . 

Casualty  Co.  of  America,  N.  Y... 
Lloyds  Plate  Glass,  New  York... 
Maryland  Casualty,  Baltimore.... 
Metropolitan  P.  G.  &  Cas.,  N.  Y. 
New  York  Plate  Glass,  New  York 


Totals 


Steam  Boiler. 


Totals  . 

Aggregates  (Oregon) 


t  Ratio  losses  paid  to  premiums. 


Losses 
Incurred . 


$  t  % 

.  29.9 

.  24.0 

.  33.7 

12I2 

.  15.5 

.  30.7 

.  •31.2 

.  1.4 

.  13.6 

.  42.8 

.  159.7 

.  21.2 

.  13.2 

.  34.2 


29.4 


8.4 

32.2 

24.6 


42.7 

63.4 

26.4 
19.2 
29.1 
17.9 


25.7 


23.7 


.6 


27.8 
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MISCELLANEOUS  INSURANCE  BY  STATES— Continued. 


Name  and  Location  of  Company. 

Premiums 

Received. 

Losses  Paid . 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to 
Premiums.  1 

Nebraska. 

Accident. 

$ 

$ 

$ 

% 

yLtna  Life,  Hartford . 

23,783 

6,868 

6,919 

29.1 

Casualty  Co.  of  Am..,  New  York.. 

3,855 

483 

560 

14.5 

Continental  Casualty,  Chicago*.... 

Employers  Liability,  London . 

Empire  State  Surety,  New  York... 

17,332 

1,082 

233 

9,214 

146 

9,254 

53.4 

113.5 

Frankfort  M..  A.  &  P,  G.,  F’kfort. 

927 

175 

175 

18.9 

Fidelity  and  Casualty,  New  York.. 

15,210 

13,036 

13,036 

85.8 

London  Guar.  &  Accident,  London 

994 

1,214 

1,214  ’ 

122.1 

Maryland  Casualty,  Baltimore . 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

948 

346 

571 

571 

60.2 

Ocean  Accident  &  Guar.,  London. 

1,474 

625 

709 

48.1 

Pacific  Mutual,  San  Francisco . 

6,282 

1,418 

1,418 

22.6 

Preferred  Accident,  New  York . 

5,792 

1,056 

1,081 

18.7 

Standard  Life  &  Accident,  Detroit. 

14,576 

7,091 

7,091 

4S.6 

Travelers,  Hartford  . 

12,467 

2,878 

4,878 

39.1 

U.  S.  Casualty,  New  York . 

487 

67 

67 

13.7 

U.  S.  Health  <&  Accident,  Saginaw. 

6,142 

1,837 

1,937 

31.5 

Totals  . 

111,930 

46,679 

48,910 

43.7 

Burglary. 

yEtna  Indemnity,  Hartford . 

Empire  State  Surety,  New  York... 
Fidelity  and  Casualty,  New  York. 

2,607 

33 

18 

18 

.6 

10,607 

3,408 

3,408 

32.1 

Maryland  Casualty,  Baltimore . 

2,283 

528 

1,532 

67.1 

National  Surety,  New  York . 

3,604 

135 

135 

3.7 

Ocean  Accident  &  Guar.,  London. 

2,713 

121 

121 

4.4 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

2,370 

450 

450 

19.0 

Totals  . 

24,217 

4,660 

5,664 

23.4 

Credit. 

American  Credit  Ind.,  New  York.. 

1,645 

635 

635 

38.6 

Ocean  Accident  &  Guar.,  London. 

1,260 

1,232 

952 

75.6 

Totals  . 

2,905 

1,867 

1,587 

54.6 

Employers  Liability. 

JEtna  Life,  Hartford  . 

8,452 

954 

2,017 

23.9 

Casualty  Co.  of  Am.,  New  York... 

952 

32 

32 

3.3 

Employers  Liability,  London . 

1,523 

454 

354 

23.2 

Frankfort  M.,  A.  &  P.  G.,  F’kfort. 
Fidelity  and  Casualty,  New  York. 

4,349 

7,540 

7,540 

173.3 

IS, 602 

13,239 

13,239 

71.2 

London  Guar.  &  Accident,  London 

3,783 

4,150 

4,150 

109.7 

Maryland  Casualty,  Baltimore . 

1,739 

1,695 

1,845 

106.1 

Ocean  Accident  &  Guar.,  London. 

8,260 

3,115 

2,977 

36.0 

Standard  Life  &  Accident,  Detroit. 

4,385 

1,604 

1,604 

36.6 

Travelers,  Hartford  . 

U.  S.  Casualty,  New  York . 

41,978 

7,502 

7,502 

17.9 

1,276 

495 

495 

38.8 

Totals  . 

95,299 

40,780 

41,753 

43. S 

Fidelity  and  Surety. 

yEtna.  Indemnity,  Hartford . 

1,007 

17,459 

American  Bonding,  Baltimore . 

6,426 

1,550 

8.8 

American  Surety,  New  York . 

Bankers  Surety,  Cleveland . 

Employers  Liability,  London  . 

Empire  State  Surety,  New  York... 
Federal  Union  Surety,  Indianapolis 
Fidelity  and  Casualty,  New  York. 

8,157 

4,130 

10S 

1,641 

6,474 

2,067 

2,024 

200 

380 

24.8 

4.8 

351.9 

2,123 

Fidelity  and  Deposit,  Baltimore.... 
Guar.  Co.  of  North  Am.,  Montreal. 

9,857 

885 

783 

4,750 

2,832 

28.7 

Metropolitan  Mut.  Bond.,  Omaha. 

8,485 

143 

143 

1.7 

Metropolitan  Surety,  New  York.... 

836 

280 

33.5 

National  Surety,  New  York . 

27,167 

384 

6,372 

23.5 

Title  Guar,  and  Surety,  Scranton.. 

15,769 

275 

308 

693 

4.3 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

21,537 

4,642 

644 

2.9 

Totals  . 

126,693 

18,720 

15,118 

11.9 

Health. 

yEtna  Life,  Hartford  . 

1,209 

130 

248 

248 

20.5 

Fidelity  and  Casualty,  New  York.. 

1,983 

535 

535 

27.0 

Maryland  Casualty,  Baltimore . 

10 

24 

24 

240.0 

Standard  Life  &  Accident,  Detroit. 

1,236 

278 

278 

22.5 

Travelers,  Hartford  . 

U.  S.  Casualty,  New  York . 

250 

414 

32 

32 

12,8 

Totals  . 

5,232 

1,117 

1,117 

21.3 

Plate  Glass. 

yEtna  Indemnity,  Hartford  . 

Casualty  Co.  of  Am.,  New  York... 
Empire  State  Surety,  New  York... 
Fidelity  and  Casualty,  New  York. 

267 

96 

28 

67 

67 

25.1 

2,527 

730 

730 

28.9 

Lloyds  Plate  Glass,  New  York.... 

1,302 

314 

339 

26.0 

Maryland  Casualty,  Baltimore . 

1,184 

210 

210 

17.7 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

2,525 

729 

842 

33.3 

New  Tersey  Plate  Glass,  Newark... 

1,745 

796 

821 

47.0 

New  York  Plate  Glass,  New  York. 

2,961 

680 

664 

22.4 

Totals  . 

12,635 

3,526 

3,673 

29.1 

Steam  Boiler. 

Casualty  Co.  of  Am.,  New  York... 
Fidelity  and  Casualty,  New  York. 

289 

%  400 

400 

138.4 

4,140 

10 

10 

Hartford  Steam  Boiler,  Hartford.. 

Maryland  Casualty,  Baltimore . 

Ocean  Accident  it  Guar.,  London.. 
U.  S.  Casualty,  New  York . 

10,920 

426 

329 

13 

27 

27 

.2 

Totals  . . . 

16,117 

437 

437 

2.7 

*  Includes  health,  1  Ratio  losses  paid  to  premiums. 


MISCELLANEOUS  INSURANCE  BY  STATES— Continued. 


Name  and  Location  of  Company. 

Premiums 

Received. 

Losses  Paid. 

Losses 

Incurred. 

Ratio  of 

Losses  In¬ 

curred  to 
Premiums. 

Nebraska— Cont. 

$ 

$ 

$ 

% 

Sprinkler. 

Maryland  Casualty,  Baltimore . 

867 

250 

28.8 

U.  S.  Casualty,  New  York . 

400 

Totals  . 

1,267 

250 

19.7 

Aggregates  (Nebraska)  . 

396,295 

117, 7S6 

118,509 

29.9 

Utah. 

A  cciden  t. 

JEtna  Life,  Hartford  . 

4,313 

3,395 

3,395 

78.7 

Continental  Casualty.  Chicago* _ 

15,790 

5,846 

6,065 

38.4 

Empire  State  Surety.  New  York... 

2,220 

Fidelity  and  Casualty,  New  York.. 

11,643 

3,728 

3,728 

32.0 

Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

64 

133 

133 

207  8 

Maryland  Casualty,  Baltimore . 

415 

199 

199 

47.9 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

44 

80 

80 

181.8 

Pacific  Mutual,  San  Francisco . 

10,184 

5,200 

3  200 

31  4 

Preferred  Accident,  New  York . 

11,746 

L770 

1,770 

15.1 

Standard  Life  &  Accident,  Detroit. 

2,578 

220 

$8  5 

Travelers,  Hartford  . 

10,897 

9,181 

9,181 

84.3 

Totals  . 

69,894 

29,752 

27,751 

39.7 

Burglary. 

Empire  State  Surety,  New  York.. 

401 

Fidelity  and  Casualty,  New  York.. 

24 

Maryland  Casualty,  Baltimore _ 

1S9 

53 

53 

28.0 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

624 

40 

16.4 

Totals  . 

1,238 

93 

53 

4.2 

Employers  Liability. 

Empire  State  Surety,  New  York... 

55,275 

231 

2 

Fidelity  and  Casualty,  New  York. 

505 

222 

222 

4L0 

Frankfort  M.,  A.  &  P.  G.,  F’kfort. 

18,774 

36,529 

36,529 

194.6 

Maryland  Casualty,  Baltimore . 

18,344 

16,450 

20,450 

111.5 

Travelers,  Hartford  . 

6,786 

12,036 

12,036 

177.4 

Totals  . 

99,684 

65,468 

69,239 

69.5 

Fidelity  and  Surety. 

American  Surety,  New  York . 

3,309 

1,000 

7,000 

211.5.. 

Empire  State  Surety,  New  York.. 

4,452 

Fidelity  and  Deposit,  Baltimore... 

1,250 

466 

194 

15.5 

U.  S.  Fidelity  &  Guar.,  Baltimore. 

5,214 

1,381 

126.5 

Totals  . 

9,773 

7,299 

7,194 

73.6 

Health. 

yEtna  Life,  Hartford  . 

2,290 

1,032 

1,032 

45.1 

Fidelity  and  Casualty,  New  York.. 

6,905 

2,189 

2,189 

31.7 

Preferred  Accident,  New  York.... 

11,175 

3,834 

3,834 

34.3 

Standard  Life  &  Accident,  Detroit. 

1,039 

163 

115.7 

Travelers,  Hartford  . 

1,589 

998 

998 

62.8 

Totals  . 

22,998 

8,216 

8,053 

35.0 

Plate  Glass. 

Empire  State  Surety,  New  York... 

925 

36 

13.9 

Fidelity  and  Casualty,  New  York.. 

795 

684 

684 

86.0 

Lloyds  Plate  Glass,  New  York.... 

772 

187 

187 

24.2 

Maryland  Casualty,  Baltimore . 

1,432 

543 

543 

37.9 

Metropolitan  P.  G.  &  Cas.,  N.  Y.. 

628 

23 

19 

3.0 

New  Jersey  Plate  Glass,  Newark.. 

490 

333 

309 

63.1 

New  York  Plate  Glass,  New  York. 

1,254 

589 

619 

49.4 

Totals  . 

6,296 

2,395 

2,361 

37.5 

Steam  Boiler. 

Empire  State  Surety,  New  York.. 

1,055 

Fidelity  and  Casualty,  New  York. 

65 

Hartford  Steam  Boiler,  Hartford. 

4,474 

Maryland  Casualty,  Baltimore . 

462 

6,056 

Aggregates  (Utah).'. . 

215,939 

113,223 

114,651 

53.1 

*  Includes  health.  J  Ratio  losses  paid  to  premiums. 


SPECIAL  CONTRACT  WRITERS 
Good  Life  Proposition  for  Tennessee,  North  Carolina,  and  Vir= 
ginia.  Live  Company.  Big  Money.  Address  “  S.”  care  of  The 
Spectator,  P.  O.  Box  1 1 17,  New  York  City.1] 


ACTUARY  DESIRES  POSITION 

with  reliable  life  insurance  company.  Is  Associate  of  Actuarial  Society 
of  America.  Has  had  several  years’  experience  with  large  companies 
in  New  York  City  and  can  furnish  satisfactory  references  as  to  ability 
and  experience.  Address  “  ACTUARY,”  care  The  Spectator,  (P.  O. 
Box,  1117),  New  York. 
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ILLINOIS  SURETY  COMPANY 

Home  Office,  CHICAGO 

I.  L.  ELLWOOD,  Pres.  A.  J.  HOPKINS,  Vice-Pres.  W.  HERBERT  STEWART,  Sec. 

New  York  Office,  513  Hanover  Bank  Bldg. 

Howard  Abrahams  I  Managers 
D.  Clinton  Mackey  |  Ma  g 

GENERAL  AGENTS  IN  NEW  YORK  STATE 

ALBANY  Bender  &  Hinman  81  Chapel  Street 

SYRACUSE  James  C.  Setright  521  Kirk  Bldg. 

ROCHESTER  J.  S.  Albright  406  Ellwanger  &  Barry  Bldg. 

BUFFALO  John  V.  Maloney  40<\  D.  S.  Morgan  Bldg. 

OFFERS  EXCELLENT  AGENCY  CONTRACTS 

Address  D.  E.  MONROE,  ...  Agency  Superintendent 

Hoencp  Mants. 


Agents  for  BEST  LIFE  INSURANCE  COMPANY 

operating  under  the  new  laws  of  this  state.  Charles 
E.  Hughes  says:  “I  would  rather  take  insurance  in  a 
New  York  company  compelled  to  transact  business 
under  such  restrictions.” 

Address  GENERAL  MANAGER, 

Box  616,  New  York. 


actuarial. 


D 


AVID  PARKS  FACKLER 

Ex-President  Actuarial  Society 


CONSULTING  ACTUARY 


35  Nassau  Street,  New  York  (Rooms  1404-5) 

Telephone,  5427  Cortlandt 


ALTER  C.  WRIGHT, 


Successor  to  Elizur  Wright 


CONSULTING  ACTUARY. 


Thorough  Experience.  Accurate  Work. 
Examinations.  Valuations.  Accounts  Systematized. 

All  professional  calls  will  be  given  prompt,  faithful  and  impartial  attention. 

45  Milk  Street,  Rooms  77  and  87,  BOSTON,  Mass. 

Western  Union  Code.  Cable  Address,  “Actuary.” 


DAWSON,  F.  1.  A. 

CONSULTING  ACTUARY. 


Member  of  the  Actuarial  Society  of  America,  Fellow  of  the  Institute  of  Actuaries, 
Member  of  the  Deutscher  Verein  fuer  Versicherungs-Wissenschaft,  Etc. 


76  WILLIAMj;sTREET,  NEW  YORK  CITY 


E.  FORSTER, 

CONSULTING  ACTUARY, 


Xife  llnsurance  Xoans  ant)  Investments. 


1001  Chestnut  St.,  Philadelphia. 


T  IFE  INSURANCE  POLICIES  PURCHASED. 

LOANS  ON  SAME  AT  6  PER  CENT. 

Endowment,  tontine  and  distribution  policies  discounted  at  6  per  cent. 

Give  larger  cash  and  loan  values  than  companies. 

Premiums  continued  to  maturity  of  policies.  Commissions  paid. 

Reference :  The  Merchants  Loan  and  Trust  Co.,  Chicago. 

JOHN  V.  FOX,  Equitable  Building,  Chicago,  III. 


^HARLES  J.  HARVEY,  F.  I.  A., 

Fellow  of  the  Institute  of  Actuaries, 

OOTSTSTTILTITTG-  ACTUARY, 

OFFICES  OF  COLONIAL  L'FE  INSURANCE  CO.,  JERSEY  CITY,  N.  J. 


Mercantile  agencies. 


Established  15  Years.  H ol mec  Merrsnlil,  A  rienm  132  Nassau  Street 

Telephone,  3383  John.  llOimCS  lYierCdrlllie  MgeilCy  New  York, 

.  Any  Life,  Accident  or  Fire  Insurance  Company  is  welcome  to  obtain  reports  any¬ 
where  through  this  Agency,  when  desired;  using  their  own  or  on  blanks  that  will  be 
furnished  them  free. 

No  subscription  fee  or  contract  required,  and  monthly  detailed  accounts  rendered 
at  $1.00  each  report. 

All  reports  will  be  typewritten  copies  of  the  original  from  correspondents  kept  on 
file  in  the  office.  Satisfactory  reports  guaranteed.  I  employ  a  large  number  of  trained 
inspectors  for  New  York  city  reports. 

CHARLES  B.  HOLMES,  Proprietor. 


H.  NITCHIE, 


ACTUARY 


919  Association  Building 

,  ,  (  Central  739 

Telephones -  Auto  3992 


153  LA  SALLE  STREET 

CHICAGO 


gAMUEL  BARNETT, 


s. 

R.  WHARTON,  Life  Insurance  Expert, 

Not  selling  life  insurance,  but  informa- 

j 

tion  about  it.  Full,  accurate  and  impar- 

> 

tial  information  on  all  branches  of  the 

x- 

business.  Actuarial  and  statistical  work 

s 

Li- 

for  companies;  literature  and  aids  for 

"m 

agents ;  advice  and  assistance  for  policy- 

“1 

0 

holders.  Letters  of  advice  to  agents  and 

o 

policyholders.  Confidential.  8end  stamp. 

79  CLARK  STREET,  ROOM  10,  CHICAGO. 

CONSULTING  ACTUARY, 

51 1  Equitable  Building,  ATLANTA,  GA. 


JAMES  W.  GLOVER,  Ph.D.  (in  mathematics). 
Consulting  Actuary. 


Unsurance  Hunting  ant)  accounting. 


1312  Geddes  Avenue, 


Ann  Arbor,  Michigan. 


M.  BERGER 

SPECIALIST  IN  INSURANCE  ACCOUNTING 
23  LIBERTY  STREET,  NEW  YORK 
Special  and  Periodical  Audits 
Accounting  Systems 

Correspondence  Invited  from  State  Insurance  Departments,  Companies,  Department  Man¬ 
agers,  General  Agents  and  Brokerage  Firms.  References  of  the  Highest  Order  on  Application , 


A  BB  LANDIS,  Nashville,  Tennessee 

INSURANCE  AND  LAW. 

Makes  a  specialty  of  rate  readjustments  and  analysis  of  mortality 
and  financial  positions  of  fraternal  benefiiciary  societies  Assistance 
rendered  attorneys  in  ■  preparation  of  pleadings,  evidence  and  briefs 
involving  technical  questions. 
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THE  SPECTATOR 


Editorial  Department 


The  SPECTATOR: 

The  Spectator,  established  in  1868,  ts  a  weekly  journal  devoted 
to  promoting  the  best  interests  of  trustworthy  insurance  of  all  kinds. 
The  subscription  price  for  the  United  States,  Canada  and  Mexico  is 
Four  Dollars  per  annum,  postage  prepaid.  To  all  foreign  countries  in 
the  Postal  Union,  Five  Dollars  per  annum. 

The  Spectator  has  a  larger  circulation  than  any  other  insurance 
journal — and  carries  no  “deadhead”  subscriptions. 

THE  SPECTATOR  COMPANY,  Publishers. 

Telephone,  i  231  3ohn-  No.  135  William  St.,  N.  Y. 

I  232  John. 


[All  persons  residing  in  America  who  may  desire  to  purchase  publica¬ 
tions  issued  by  Charles  &  Edwin  Layton,  of  London,  should  order 
through  The  Spectator  Company.  As  sole  selling  agents  in  America  for 
that  well-known  firm,  all  orders  for  their  publications  are  filled  through 
this  company.] 
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AT  a  meeting  of  the  stockholders  of  the  Equitable  last 
week  the  amended  charter  permitting  policyholders  to 
vote  for  a  majority  of  the  board  of  directors  was  approved. 
The  trustees  of  the  Ryan  stock  and  a  few  others  proceeded  to 
the  election  of  the  twenty-eight  policyholders’  directors,  and 
a  full  board  is  thus  provided.  A  protest  against  the  adoption 
of  the  by-laws  was  made  by  counsel  representing  several 
minority  stockholders,  but  this  was  not  heeded  and  the  elec¬ 
tion  was  consummated.  The  protestants,  however,  will  take 
the  matter  to  the  courts,  and  prolonged  litigation  may  be  an¬ 
ticipated.  It  will  be  remembered  that  when  similar  amend¬ 
ments  to  the  charter  were  proposed  over  a  year  ago-,  Frank¬ 
lin  B.  Lord  obtained  an  injunction  restraining  the  company 
from  adopting  them,  and  this  injunction  continued  until  re¬ 
cently,  when  it  was  dissolved  on  the  ground  that  the  law 
passed  by  the  last  legislature  authorized  such  procedure.  Mr. 
Lord  again  protests  in  the  interests  of  the  minority  stock¬ 
holders  and  the  proceedings  before  the  courts  will  be  re¬ 
peated.  In  other  columns  we  print  the  full  list  of  directors 
as  the  board  is  now  constituted.  It  will  be  observed  that  the 
members  are  divided  into  four  classes,  one  class  retiring  each 
year,  so  that  if  the  policyholders  ever  wish  to  obtain  abso¬ 
lute  control  it  will  take  them  at  least  four  years  to  accom¬ 
plish  it,  while  the  stockholders’  directors  remain  continu¬ 
ously.  The  stockholders  will  thus  remain  in  control,  and  as 
Mr.  Ryan  is  the  majority  stockholder,  the  company  will  con¬ 
tinue  to  be  conducted  in  accordance  with  his  ideas.  All  the 
talk  about  this  being  a  step  toward  the  mutualization  of  the 
company  is  far  outside  of  the  facts,  for  mutualization  of  a 
stock  company  can  only  be  effected  by  an  arrangement  be¬ 
tween  the  stockholders  and  the  policyholders.  It  has  not  yet 
been  satisfactorily  shown  how  the  policyholders  would  be 
benefited  if  the  company  should,  in  fact,  be  mutualized,  for 
it  has  always  been  conducted  successfully  as  a  stock  com¬ 
pany  and  placed  in  the  front  rank  of  life  insurance  companies 
of  the  world,  and  has  acquired  a  deserved  reputation  for 
treating  its  policyholders  with  fairness,  and  even  liberality,  in 
the  adjustment  of  claims  under  its  policies.  More  could  not 
be  expected  of  it  if  the  mutualization  plan  prevailed. 


WHEN  the  special  Grand  Jury  presented  indictments 
against  Dr.  Walter  R.  Gillette  and  Robert  A.  Gran- 
mss,  former  vice-presidents  of  the  Mutual  Life,  it  was  cur¬ 
rently  reported  in  the  daily  press  that  they  were  charged 
with  perjury  and  forgery,  and  without  explanation  these  bald 
statements  do  both  gentlemen  marked  injustice  and  give  a 
false  impression  as  to  the  facts.  The  first  indictment  against 
Mr.  Granniss  charged  him  with  fraudulently  omitting  to 
make  an  entry  in  an  account,  which  the  law,  for  the  lack  of  a 
better  title,  calls  “forgery  in  the  third  degree,”  and  the  second 
indictment  charged  him  with  making  a  false  statement  in  an 
annual  report,  which  the  law  construes  as  a  misdemeanor. 
Both  charges  are  based  upon  a  single  transaction,  which  was 
the  alleged  failure  of  Mr.  Granniss,  or  through  his  direction, 
in  making  up  the  annual  statement  for  the  year  ending 
December  31,  1904,  to  set  opposite  the  item  in  the  Depart¬ 
ment  blank  “profit  on  sale  or  maturity  of  ledger  assets”  any 
sum  whatever.  The  charge  recites  that,  as  a  matter  of  fact, 
the  company  had  made  a  profit  of  $1,044,058.  The  reason 
for  the  omission  of  these  figures  was  that  they  were  offset  by 
other  items  of  depreciation  in  value  of  other  ledger  assets; 
and  as  one  balanced  the  other,  the  items  were  not  scheduled  in 
the  annual  statement.  The  depreciation  was  mainly  in  the 
value  of  real  estate,  the  new  valuation  having  been  deter¬ 
mined  by  the  trustees  and  officers.  If  the  Department  blank 
had  called  for  the  net  profits  from  ledger  assets,  instead  of 
gross  profits,  the  omission  of  the  itemized  figures  would  have 
been  justifiable;  as  it  was,  the  alleged  offense  was  apparently 
a  mere  clerical  omission  on  the  part  of  the  actuary’s  depart¬ 
ment,  where  the  report  was  made  up.  The  indictments  do 
not  charge  Mr.  Granniss  with  any  complicity  with  the  irregu¬ 
larities  in  the  supply  department,  or  with  the  “padded” 
accounts  emanating  from  that  department.  From  a  reading 
of  the  indictments,  it  appears  that  Mr.  Granniss  is  held  re¬ 
sponsible  for  the  contents  of  a  document  the  preparation  and 
execution  of  which  devolved  entirely  upon  others.  It  is 
claimed  that  Mr.  Granniss  never  saw  the  report  at  all.  This 
statement  is  due  to  Mr.  Granniss,  to  correct  the  erroneous 
impression  that  the  charges  against  him  were  of  a  more 
serious  nature. 


TEN  YEARS'  GROWTH  AND  WASTE. 

HE  value  of  any  plant  is  materially  reduced  by  an  excess 
of  waste,  and  the  careful  manager  will  take  particular 
pains  to  see  that  the  value  of  his  production  is  not  heavily 
impaired  by  inordinate  waste.  This  statement  is  equally  true 
of  either  a  commercial  plant  or  a  financial  institution,  and  it 
is  therefore  a  matter  of  regret  that  in  the  business  of  life  in¬ 
surance  there  has  been  such  a  tremendous  waste.  During 
the  past  quarter  of  a  century  the  several  life  insurance  com¬ 
panies,  and  their  agents,  have  displayed  an  amount  of  activity 
in  the  production  of  new  business  which  has  been  the  won¬ 
der  of  all  concerned,  but  unfortunately  it  has  been  accom¬ 
panied  by  a  percentage  of  waste  which  has  materially  added 
to  the  cost  of  the  protection  furnished.  The  heaviest  outlay 
in  connection  with  a  life  insurance  policy  occurs  when  it  is 
first  placed  on  the  books,  as  at  that  time  there  is  the  agent's 
commission  to  be  paid,  the  medical  examiner’s  fee  and  the 
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TEN  YEARS’  GROWTH  AND  WASTE  (1896-1905). 


(Copyright,  1906,  by  The  Spectator  Company,  New  York.) 


NAME  OF  COMPANY. 

New  Business 
Issued  and 
Paid  for 

Lapsed 

Insurance. 

Surrendered 

Insurance. 

Paid  for 
Surrenders. 

Amount  Paid 

on  Each  $1000 

of  Surrenders. 

Per  Cent  of  | 

Lapses  and 

Surrenders  to 

New  Issues. 

Gain  in 
Insurance  in 
Force. 

Per  Cent  of 

1  Gain  to  New 

Issues. 

Per  Cent  of 

Increase  in 

Insurance  in 

Force 

(18Q6-1005). 

.Etna  Life,  Hartford . 

$ 

244, °52, 211 

s 

60,153,358 

$ 

21,048,838 

$ 

4,457,390 

$ 

211.76 

33-27 

$ 

110,831,054 

45-41 

79- 15 

Berkshire,  Pittsfield,  Mass . 

6  r  ,5°.3.35 1 

16,602,581 

14,468,678 

3,809,850 

263.31 

5052 

22,978,907 

37.36 

55-24 

Connecticut  General,  Hartford . 

33.284, 756 

7,058,412 

3, 722,778 

756,848 

203.30 

32.39 

18,622,145 

55-95 

160.51 

Connecticut  Mutual,  Hartford . 

97, 344,232 

19,051,375 

15,780,060 

5,950,391 

37706 

35-78 

11,370,727 

11.68 

7.19 

Equitable,  New  York . 

1 ,634,682,557 

522,564,208 

315,977,787 

66,054,052 

209.04 

5124 

552,613,883 

33-8o 

60.59 

Germania,  New  York . 

11^,577-269 

32,736,279 

13,827,526 

3,699,945 

267.57 

41  36 

40,101,947 

35  62 

58.10 

Home  Life,  New  York . 

97,824,993 

35,999,204 

10,799,208 

1,661,053 

153  82 

47.84 

37,528,326 

3836 

88.83 

Manhattan,  New  York . 

93,650,042 

46,855,060 

9,486,982 

3,036,203 

320.14 

60.17 

16,438,781 

17-56 

26 . 68 

Massachusetts  Mutual,  Springfield . 

i91,93i,677 

40,769,444 

24,569,861 

4,346,4s1 

176.88 

34  04 

97,986,589 

5i.°5 

100.94 

Mutual  Benefit,  Newark . 

372,448,718 

41.861,599 

78,21 1,827 

14,586,356 

186 . 50 

3224 

169,734,136 

45-57 

7776 

Mutual  Life,  New  York . 

1,785.387,395 

646,810,789 

177,489,576 

47, 3I2>  185 

266 .57 

46.17 

691 ,090,61 1 

38-71 

76.92 

National  of  Vermont,  Montpelier . 

164,442,525 

43,686,401 

26,781,988 

5,123,759 

IQI  ,i?2 

42.85 

75,757,262 

46.07 

108.65 

New  England,  Boston . 

152,584,043 

29, 203, 312 

22,257,521 

185,401,823 

5,436,929 

244.27 

33  ■  73 

67,2 18,589 

44  -  °5 

68.18 

New  York  Life,  New  York . 

2,378,295,887 

*675,853,3°° 

46,295,767 

249 ■ 73 

36.21 

■  ,262,566,557 

53  09 

158.01 

Northwestern  Mutual,  Milwaukee . 

685,813,22 1 

105,006,217 

58,750,2  37 

17,938,076 

3°5 -33 

23.88 

400,006,952 

58. 33 

109.81 

Penn  Mutual,  Philadelphia . 

444,985,20o 

106,930,589 

37,344,762 

8,205,526 

2  19  72 

32.42 

236,723,703 

53-20 

181.89 

Phnenix  Mutual,  Hartford . 

I°5,93I,3I® 

31,829,196 

10,857,583 

2,606,640 

240  06 

4° .  3° 

48,832,139 

46. 10 

120.69 

Provident  Life  and  Trust,  Philadelphia . 

158,295,91 1 

38,824,135 

20,382,434 

4,4i4U43 

216.57 

3  7  -4° 

68,956,214 

43  ■  S6 

6337 

Provident  Savings,  New  Yorkf . 

253,658,860 

56,126,746 

7,400,806 

1,586,097 

214.31 

25-04 

19,893,840 

7.84 

24.32 

State  Mutual,  Worcester,  Mass . 

111,035,918 

20,726,882 

17,085,419 

3,735,484 

218.64 

34.05 

54,132,511 

48.75 

89.79 

T ravelers,  Hartford . 

i55,i54,8i° 

296,947,882 

35,524,475 

15,046,658 

2,428,902 

l6l  42 

32  59 

67,931,311 

43 -78 

77  76 

Union  Central,  Cincinnati . 

103,1 18,913 

11,018,772 

4,309,  r97 

39i.°7 

38.44 

149,682,858 

5°-4' 

177.66 

Union  Mutual,  Portland,  Me . 

82,124,057 

31,675,942 

5,613,056 

1,234,457 

219.94 

45-41 

27,231,09° 

33  16 

73  •  73 

United  States,  New  York . 

64,773,935 

41,450,360 

6,59I,356 

2,098,254 

31836 

74  17 

920,400 

1.42 

2.37 

Washington,  New  York . 

113,406,729 

65,659,670 

!3, 717, 542 

2,450,374 

178.64 

69.99 

14,659,622 

12-93 

3°  ■  1 7 

Aggregates  (25  Companies) . 

9,892,117,497 

2 ,856,078,447 

1,123,633,078 

263,534,329 

234  54 

4023 

4,263,810,154} 

43-io 

9073 

*  Including  $413, S87, 700  transfers  from  life  and  endowment  to  term,  extension  being  allowed  from  end  of  first  policy  year,  and  numerous  claims  are  paid  while  policies  arc  thus  extended. 

t  The  bulk  of  this  company's  terminations  is  by  exniry,  amounting  in  ten  years  to  $132,888,557. 


labor  at  the  home  office  to  be  provided  for.  If  the  premiums 
are  paid  regularly  thereafter,  the  expense  element  is  very 
light;  but  if  the  contract  lapses  before  the  excess  cost  of  the 
first  year  has  been  made  up  from  the  loadings  of  subsequent 
years,  there  is  a  direct  loss  to  the  company,  meaning  the 
policyholders,  and  additional  expense  must  be  incurred  to 
replace  it  by  another  new  policy.  About  fifty  per  cent  of 
the  annual  terminations  of  life  insurance  policies  in  United 
States  companies  is  by  lapse,  all  of  which  represents  a  distinct 
loss  of  cash.  In  the  rush  for  volume  of  new  business,  a  due 
amount  of  care  has  not  been  paid  to  the  equally  important 
question  of  retaining  the  business  in  force,  and  both  agents 
and  companies  have  suffered  in  consequence. 

While  the  enormous  increase  in  the  amount  of  insurance 
in  force  is  praiseworthy,  as  denoting  the  extension  of  the 
great  benefits  of  life  insurance  protection,  it  is  evident  that 
the  tremendous  waste  accompanying  this  growth  deserves 
the  most  careful  consideration,  with  a  view  to  reducing  it. 
In  the  past  ten  years  the  natural  terminations  by  death,  matu¬ 
rity  of  endowments  and  expiry  of  term  contracts  in  twenty- 
five  leading  companies  have  been  but  sixteen  per  cent  of  the 
total  new  business  issued  and  paid  for,  while  the  terminations 
bv  lapse  and  surrender  have  exceeded  forty  per  cent,  the 
lapses  alone  being  thirty  per  cent — representing  an  absolute 
loss  to  the  policyholders  of  all  they  had  paid  in.  In  the  table 
herewith  a  showing  is  made  of  the  new  business  written  and 
paid  for,  contrasted  with  the  terminations  by  lapse  and  by 
surrender,  and  the  gain  in  insurance  in  force  by  twenty-five 
companies  for  the  ten  years  ending  with  1905.  The  column 
showing  the  percentage  of  new  business  terminated  by  lapse 
and  surrender  indicates  that  eleven  companies  lost  over  forty 
per  cent  of  the  business  written  during  the  decade  in  this 


manner,  and  proves  the  imperative  need  of  some  system  to 
retain  business  on  the  books  when  once  written.  In  pc 
centage  of  gain  to  new  issues,  only  five  companies  show  ;> 
ratio  in  excess  of  fifty  per  cent,  and  few  below  that  figure  can 
claim  credit  for  a  large  percentage  of  natural  terminations. 
1  he  final  column  shows  the  percentage  of  increase  in  insur¬ 
ance  in  force  for  the  decade,  from  which  it  will  be  seen  that 
but  five  companies  failed  to  increase  the  insurance  in  force 
at  the  beginning  of  the  ten  years  by  more  than  fifty  per  cent, 
while  eight  organizations  more  than  doubled  the  business  011 
their  books. 

The  measures  which  have  been  adopted  in  the  past  year 
to  enforce  economy  will  have  an  improving  effect  on  this 
showing  in  the  next  few  years,  and  companies  as  well  as 
agents  will  profit  by  writing  more  of  the  business  that  pavs, 
than  of  the  kind  which  scarcely  stays  long  enough  to  pro¬ 
vide  for  its  initial  cost. 


LIFE  INSURANCE  TOPICS 


NEW  YORK. 

The  Life  Underwriters  Association  of  this  city  has  decided  to  con¬ 
tinue  the  publication  of  its  monthly  paper,  Life  Insurance  Notes. 

Last  week,  Edwin  D.  Boldman.  Eastern  general  manager  of  the 
Pacific  Mutual  Life,  resigned.  Mr.  Boldman  has  been  with  the  Pacific 
for  about  four  months. 

Edwin  B.  Quackenbush,  who  has  charge  of  the  accident,  health  and 
burglary  branch  of  the  Ocean  Accident  in  New  York,  has  had  New 
England  added  to  his  field. 

The  Casualty  Company  of  America  has  secured  an  experienced  and 
energetic  manager  for  its  accident  department  in  Greater  New  York, 
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in  the  person  of  William  A.  Rogers,  who  is  building  up  the  agency 
force  on  lines  which  he  has  found  to  be  highly  successful. 

Thomas  G.  Buchanan  has  been  appointed  resident  manager  in  New 
York  of  the  burglary  department  of  the  American  Bonding,  succeeding 
J.  P.  Huntting,  who  will  develop  the  company’s  business  in  New 
Jersey,  having  his  headquarters  in  Newark. 

The  executive  committee  of  the  National  Convention  of  Insurance 
Commissioners  met  on  June  25  at  the  Hotel  Manhattan,  and  decided 
to  hold  the  annual  convention  at  Washington,  D.  C.,  on  October  2. 

Charles  Byron  Bostwick,  assistant  secretary  of  the  Provident 
Savings  Life,  has  recently  completed  an  interesting  work  termed  “A 
History  of  Princeton  ’96  to  the  Time  of  the  Decennial  Reunion.”  Mr. 
Bostwick  is  the  class  secretary,  and  in  this  work  has  made  a  notable 
departure  from  the  ordinary  run  of  class  records.  The  book  is  a 
handsome  affair  in  every  respect,  and  will  doubtless  be  treasured  by  all 
the  members  of  the  class. 


BOSTON  AND  VICINITY. 

Stephen  Ireland  succeeds  W.  T.  Boyden,  who  has  been  transferred 
to  the  Pittsburg  office  of  the  State  Mutual  Life,  as  cashier  in  the 
office  of  General  Agent  Barker  of  the  company  in  Boston. 

As  to  its  burglary  business,  the  Ocean  Accident  and  Guarantee  has 
added  New  England  to  its  New  York  department. 

Arthur  E.  Denison,  late  general  counsel  for  the  Massachusetts 
Mutual  Accident,  has  been  elected  vice-president  and  treasurer  of  the 
company,  succeeding  the  late  George  E.  McNeill.  Secretary  G.  L. 
McNeill,  son  of  the  late  George  E.  McNeill,  has  been  elected  general 
manager,  which  office  he  will  fill  in  addition  to  the  secretaryship. 
H.  G.  Hinckley  has  been  elected  assistant  treasurer,  and  Miss  Ida 
M.  Hathaway,  assistant  secretary. 


THE  MIDDLE  STATES. 


Directors  of  the  Equitable  Life. 

On  Friday  last  the  directors  of  the  Equitable  met  to  consider  the 
nominations  of  twenty-eight  directors  representing  the  policyholders,  in 
accordance  with  the  provisions  of  the  amended  charter.  These  pro¬ 
posed  directors  are  divided  into  four  classes,  and  will  be  voted  for  at  the 
annual  election  in  December.  All  directors  suggested  by  the  Ryan 
trustees  during  the  past  year  and  six  others  are  included,  the  full  list 
being  as  follows: 

To  Serve  One  Year. — E.  W.  Bloomingdale,  New  York;  Joseph  Bryan, 
Richmond,  Va. ;  John  D.  Kernan,  Utica;  James  McMahon,  Brooklyn;  Wil¬ 
liam  E.  Paine,  New  York;  Tom  Randolph,  St.  Louis;  William  Whitman, 
Boston. 

To  Serve  Two  Years. — Abraham  Brittin,  New  Orleans;  Chas.  E.  Little¬ 
field,  Rockland,  Me.;  E.  W.  Robertson,  Columbia,  S.  C.;  J.  G.  Schmid- 
lapp',  Cincinnati;  Daniel  A.  Tompkins,  Charlotte,  N.  C. ;  Frank  S.  Wither- 
bee,  Port  Henry,  N.  Y.;  Chas.  H.  Zehnder,  Philadelphia,  Pa. 

To  Serve  Three  Years. — John  N.  Beach,  New  York;  James  B.  Forgan, 
Chicago;  A.  L.  Humphreys,  New  York;  John  T.  Manson,  New  Haven; 
William  C.  Redfield,  Brooklyn;  F.  W.  Roebling,  Trenton;  G.  F.  Vietor, 
New  York. 

To  Serve  Four  Years. — Thomas  A.  Gillespie,  New  York;  Willis  F.  Mc¬ 
Cook,  Pittsburg;  Eugenius  H.  Outerbridge,  New  York;  Wallace  L.  Pierce, 
Boston;  Thomas  Spratt,  Ogdensburg,  N.  Y.;  J.  Edward  Swanstrom,  Brook¬ 
lyn;  Eben  E.  Thomas,  Easton,  Pa. 

These  nominations  were  made  in  the  administration  ticket  to  fill  va¬ 
cancies: 

John  T.  Manson  of  New  Haven,  president  of  the  Yale  National  Bank 
of  that  city;  William  E.  Paine  of  New  York,  a  lumber  merchant;  Thomas 

A.  Gillespie,  a  contractor  of  New  York  and  Pittsburg;  Eugenius  H. 
Outerbridge,  president  of  the  Davies  Textile  Company  of  this  city; 
Abraham  Brettin  of  New  Orleans,  vice-president  of  the  Canal  Bank  of 
that  city  and  a  director  of  the  Hibernia  Bank,  in  which  the  Equitable 
is  a  large  stockholder. 

The  hold-over  directors  are  the  following: 

A.  W.  Krech,  president  of  the  Equitable  Trust  Company;  Henry  M. 
Alexander,  son  of  James  W.  Alexander,  the  society's  former  president; 
William  H.  McIntyre,  formerly  fourth  vice-president;  James  H.  Hyde, 
George  T.  Wilson,  third  vice-president;  Thomas  D.  Jordan,  formerly 
controller  of  the  Equitable;  Gage  E.  Tarbell,  second  vice-president; 
Sir  William  C.  Van  Horne,  Henry  R.  Winthrop,  treasurer;  C.  B.  Alexan¬ 
der,  of  the  law  firm  of  Alexander  &  Green;  John  J.  McCook,  Mr.  Alex¬ 
ander's  partner  in  that  firm;  Valentine  P.  Snyder,  president  of  the 
National  Bank  of  Commerce;  T.  De  Witt  Cuyler,  Levi  P.  Morton,  James 

B.  Forgan,  H.  C.  Haarstick,  F.  F.  de  Navarro  and  Paul  Morton. 


— The  Philadelphia  Life  Insurance  Company  has  entered  Maryland  and  ap¬ 
pointed  Joseph  H.  Copeland  general  agent. 

— The  older  members  of  the  Catholic  Mutual  Benevolent  Association  in  Buffalo 
are  going  to  give  the  recent  rate  advance  a  test  in  the  courts. 

— At  the  opening  session  of  the  legislative  investigating  committee  of  New 
Jersey  it  was  decided  to  invite  written  communications  from  persons  interested 
in  life  insurance  as  to  amendments  desired  in  the  insurance  laws,  and  as  to  facts 
or  information  that  might  be  of  use  to  the  committee.  All  such  communications 
must  be  in  the  committee’s  hands  on  or  before  July  1. 


THE  NEW  ENGLAND  FIELD. 


Report  of  Massachusetts  Insurance  Commission. 

The  special  commission  appointed  by  Governor  Guild  of  Massachusetts  to 
recodify  the  insurance  laws  of  the  State  and  to  make  such  recommendations  re¬ 
garding  further  insurance  legislation  as  it  might  deem  desirable  made  its  report 
on  June  19.  The  commission  recommends: 

That  Massachusetts  retain  its  present  system  of  net  valuation  of  policies  in  de¬ 
termining  the  reserve  to  be  held  by  all  companies  doing  business  in  Massa¬ 
chusetts,  this  being  the  highest  standard  in  use.  That  the  fullest  publicity  should 
be  required  in  the  insurance  business.  That  annual  reports  in  the  form  recom¬ 
mended  by  the  Armstrong  committee  and  the  committee  of  the  Chicago  con¬ 
ference,  except  as  to  select  and  ultimate  margins  for  expenses,  be  required. 
That  a  gain  and  loss  exhibit  be  required,  in  form  to  be  approved  by  the  Insur¬ 
ance  Commissioner.  That  officers  and  directors  should  be  prohibited  from  being 
pecuniarily  interested  in  any  purchase  or  sale  of  or  to  their  company.  That 
officers  and  agents  be  prohibited  from  circulating  estimates  or  illustrations  mis¬ 
representing  the  benefits  or  advantages  promised  by  policies. 

The  commission  has  recommended  no  change  in  the  present  law,  and  has  de¬ 
clined  to  follow  the  recommendations  of  the  Armstrong  committee  and  the 
Chicago  conference  and  its  sub-committees  as  to  registration  of  legislative  coun¬ 
sel  and  agents,  which  was  already  covered  by  existing  legislation;  as  to  prelimi¬ 
nary  term  valuation  of  policies,  which  was  sanctioned  by  the  committee  of 
fifteen  of  the  Chicago  conference;  as  to  the  select  and  ultimate  method  of  valua¬ 
tion  of  policies,  which  was  adopted  by  the  New  York  Legislature;  as  to  further 
power  in  the  Insurance  Commissioner  to  examine  persons  relative  to  the  affairs 
of  the  company;  as  to  policy  of  insurance  containing  the  entire  contract;  state¬ 
ments  of  the  insured  being  representations  and  not  warranties,  already  covered 
by  Massachusetts  law;  as  to  policyholders  having  the  right  to  sue  the  company 
directly,  the  former  New  York  law  having  been  much  narrower  than  the  existing 
Massachusetts  law;  as  to  assessment  insurance  other  than  fraternal  insurance, 
except  for  the  purpose  of  insuring  against  sickness  and  accident  to  the  insured, 
recently  prohibited  in.  New  York,  the  commission  considering  the  present 
limitation  safe. 

The  commission  makes  the  following  recommendations: 

That  both  stock  and  mutual  life  insurance  companies  be  allowed  to  organize 
under  general  laws,  under  the  following  restrictions:  Mutual  companies  to 
satisfy  the  Insurance  Commissioner  that  500  persons  in  good  health  have  applied 
for  level  premium  policies,  aggregating  $1,000,000,  and  have  each  paid  one  annual 
premium  in  cash,  and  to  have  a  guaranty  capital  of  not  less  than  $100,000  paid  in 
in  cash;  stock  life  insurance  companies  to  satisfy  the  Insurance  Commissioner 
that  they  have  a  capital  of  $200,000  paid  in  in  cash,  and  a  surplus  of  at  least 
$100,000.  That  two  State  directors  be  appointed  by  the  Governor  on  the  board  of 
directors  of  every  mutual  life  insurance  company  hereafter  organized,  and  of 
such  existing  mutual  life  insurance  companies  as  shall  accept  such  a  provision 
in  the  law.  That  deferred  dividends  be  abolished  after  January  1,  1908.  That 
as  to  past  deferred  dividend  accumulations,  all  companies  doing  business  in 
Massachusetts  be  required  to  make  an,  immediate  accounting,  an  annual  state¬ 
ment  and  provisional  apportionment  of  surplus  to  each  class  of  policyholders,  and 
that  the  aggregate  apportioned  to  the  policyholders  be  charged  as  a  liability  of 
the  company.  That  each  company  be  allowed  to  determine  for  itself  when,  the 
equities  require  the  beginning  of  dividend  payments  upon  new  policies..  That 
no  limitation  by  law  be  made  as  to  amount  of  expenses.  That  a  limitation  of 
expenses  to  loadings  is  inadvisable.  That  companies  issuing  participating  poli¬ 
cies  be  prohibited  from  issuing  non-participating  policies.  That  no. limitation  as 
to  amount  of  business  is  necessary  for  Massachusetts  companies.  That  it  is  not 
advisable  to  make  the  receiver  of  a  rebate  liable  to  punishment,  as  well  as  the 
giver,  as  is  provided  by  the  recent  New  York  law.  That  bonuses  and  special 
rewards  to  agents,  based  upon  the  amount  of  insurance  written,  be  prohibited. 
That  a  restriction  of  investments  to  certain  classes  of  property  or  securities  is 
likely  to  prove  harmful.  That  the  investments  of  an  insurance  company  in.  the 
stocks  of  any  one  company  be  limited  to  ten  per  cent  of  the  capital  of  such 
company.  That  no  investment  or  loan  be  made  which  is  not  first  authorized  by 
the  board  of  directors  or  by  a  committee  thereof  charged  with  the  duty  of  super¬ 
vising  such  investment  or  loan  of  whose  action  records  shall  be  kept.  That 
salaries  in  excess  of  $5000  be  authorized  by  the  boards  of  directors.  That  agree¬ 
ments  as  to  salaries  or  compensation  shall  be  limited  to  a  period  of  twelve 
months.  That  pensions  be  prohibited.  That  vouchers  be  required  for  disburse¬ 
ments  of  $100  or  more.  That  certain  essential  terms  be  standardized,  including 
the  provisions  now  required  by  law  and,  in  addition  thereto,  the  following: 
1.  A  grace  of  thirty  days  for  payment  of  every  premium  after  the  first.  2.  In¬ 
contestability  except  for  non-payment  of  premium  after  one  or  two  years  from 
the  ijate  of  the  policy.  3.  Tables  of  paid-up  and  cash  surrender  value  in  every 
year  after  the  third  year,  and  the  term  of  extended  insurance  if  given.  4.  Notice 
of  time  for  payment  of  premiums  or  interest,  etc.  That  standard  forms  of  the 
entire  policy  be  not  adopted.  That  it  would  be  inequitable  to  compel  a  sur¬ 
render  value  at  present  before  the  third  year.  That  political  contributions  by 
insurance  companies  be  prohibited. 

In  conclusion,  the  commission,  recommends  the  following: 

That  an  act  be  passed  to  create  a  State  board  of  accountancy  and  to  regulate 
the  business  of  certified  public  accountants.  That  an  act  be  passed  compelling 
insurance  companies  to  adopt  a  uniform  system  of  accounting,  to  be  approved  by 
the  Insurance  Commissioner,  and  to  have  their  books,  accounts  and  reports 
audited  by  such  certified  public  accountants.  That  directors  of  life  insurance 
companies  should  not  be  restricted  from  being  directors  in  other  corporations. 
That  two-thirds  of  the  directors  of  mutual  life  insurance  companies  be  required  to 
be  citizens  of  this  Commonwealth.  That  industrial  companies  be  required  to 
separate  their  accounts  as  to  the  ordinary  life  insurance  business  and  the  in¬ 
dustrial  insurance  business  done  by  them. 


371 


Life  Insurance 


THE  SPECTATOR 


[Thursday 


THE  WEST. 


Ohio  Notations. 

[From  Our  Own  Correspondent.] 

The  Ohio  State  Life  Insurance  Company  of  Columbus  will  be  ready 
to  begin  business  within  a  few  days.  The  policy  forms  have  all  been 
completed  and  the  securities  are  ready  to  deposit  with  the  State  authori¬ 
ties.  The  rates  on  all  forms  of  policies  will  be  somewhat  less  than 
most  other  companies  are  charging.  In  what  is  known  as  the  preferred 
dividend  policy,  sufficient  dividends  will  be  applied  to  add  not  less  than 
$10  paid-up  insurance  to  the  face  each  year,  before  any  dividend  is  de¬ 
clared  for  stock.  All  policies  have  a  cash  settlement  at  the  end  of 
twenty  years,  and  loan  values  after  three  years.  Extended  insurance  is 
granted  after  the  first  year  and  paid  up  values  after  the  second.  If  a 
premium  is  not  paid  when  due,  it  will  b^  considered  as  a  loan  on  the 
policy  until  the  loan  value  is  exhausted,  the  interest  charge  being  five 
per  cent.  In  all  cases  thirty  days’  grace  will  be  granted. 

The  Midland  Mutual  Life  of  Columbus  is  proceeding  with  its  prepara¬ 
tions  to  begin  business.  It  bas  an  excellent  corps  of  officers  and  good 
policy  forms. 

A.  A.  Bratton,  O.  E.  Hedges,  H.  O.  Bratton,  H.  L.  Rose  and  L.  M. 
Bigger  have  incorporated  the  Federal  Indemnity  and  Identity  Company 
at  Columbus,  Ohio.  The  business  has  been  operated  under  this  name, 
but  as  a  firm,  for  some  time.  The  accident  policies  sold,  ranging  in 
premium  from  $1  to  $10,  will  be  issued  direct  or  guaranteed  by  the  North 
American  Accident  of  Chicago.  Identification  checks,  tags,  pocketbooks 
and  other  things  of  the  kind  will  be  furnished  with  the  policies.  Agen¬ 
cies  have  been  established  in  the  principal  cities  of  the  country,  and 
business  will  be  done  in  all  the  States  in  which  the  North  American 
operates. 

E.  C.  Paine,  manager  of  the  Mutual  Life  at  Columbus,  states  that  the 
office  has  been  doing  a  satisfactory  business  during  the  first  half  of  the 
year,  and  that  the  prospects  are  favorable  for  a  better  business  the  latter 
six  months. 

Edward  F.  Fassig,  recently  appointed  general  agent  of  the  Penn  Mutual 
Life  at  Columbus,  is  now  nicely  located  at  1001  Columbus  Savings  and 
Trust  building.  O.  M.  C. 

Cleveland,  June  23. 


American  Mutual  of  Elkhart  Fails. 

A  permanent  receiver  has  been  appointed  for  the  American  Mutual  Life 
of  Elkhart,  Ind.,  the  Elkhart  County  Trust  Company  having  been  desig¬ 
nated  by  the  court.  This  company  has  been  for  years  making  a  specialty 
of  old  people’s  insurance,  and  the  complaint  presented  to  the  court 
alleges  violation  of  the  insurance  laws,  in  that  contracts  were  not  car¬ 
ried  out,  illegal  policies  were  issued  and  false  reports  made.  This  is 
the  last  of  a  number  of  concerns  in  Indiana  which  wrote  insurance  on 
the  lives  of  people  uninsurable  in  other  companies  on  account  of  their 
having  passed  the  usual  age  limit  set  by  regular  companies.  The  Old 
Wayne,  which  did  the  largest  volume  of  this  class  of  business,  reinsured 
about  a  year  ago,  and  the  company  which  assumed  its  risks  confines  its 
operations  to  strictly  legitimate  lines.  The  business  was  capable  of 
misrepresentation  to  such  a  degree  that  an  immense  amount  of  dissatis¬ 
faction  was  caused,  and  this,  coupled  with  a  number  of  so-called  grave¬ 
yard  insurance  cases,  brought  considerable  disrepute  upon  the  companies 
engaged  in  it. 


— Attorney-General  Sturdevant  of  Wisconsin  has  been  asked  to  pass  upon  the 
legality  of  the  board  contract  as  issued  in  Wisconsin. 

— The  United  States  Health  and  Accident  Company  of  Saginaw  is  said  to  have 
in  contemplation  the  opening  of  a  department  for  the  transaction  of  life  in¬ 
surance. 

— William  S.  Moore,  for  twenty  years  general  agent  of  the  New  York  Life  at 
Detroit,  died  on  June  22  after  an  illness  lasting  for  six  months.  He  was  sixty- 
seven  years  old. 

— The  headquarters  of  the  Illinois  Health  and  Accident  Association  of  Peoria. 
Ill.,  have  been  moved  to  Chicago,  and  the  name  of  the  association  will  hereafter 
be  the  Bankers  Union. 

— It  is  practically  decided  that  Treasurer  Jesse  Clark  of  the  Union  Central 
Life  shall  succeed  the  late  John  M.  Pattison  as  president  of  the  company.  A 
special  meeting  of  the  board  of  directors  will  be  held  next  Saturday  to  take 
final  action  on  the  rearrangement  of  the  official  staff. 

— The  members  of  the  Ladies  of  the  Maccabees  of  the  World,  a  fraternal  bene¬ 
ficiary  society  located  at  Port  Huron,  Mich.,  through  their  local  lodges  have 
voluntarily  contributed  $5000  to  be  expended  in  the  relief  of  members  of  the 
association  who  suffered  from  the  California  earthquake. 

— The  Yational  Protective  Legion  of  Waverly,  N.  Y.,  the  Grand  Fraternity  of 
Philadelphia  and  the  Modern  Protective  Association  of  Sayre,  Pa.,  have  been 


refused  admission  to  Minnesota.  The  Waverly  concern  is  sueing  for  admission, 
and  the  other  two  are  awaiting  the  outcome  of  the  case. 

— S.  H.  Nichols,  Insurance  Commissioner  of  Washington,  has  ordered  the 
Mutual  Reserve  Life  to  appear  before  the  Commissioner  on  July  5  to  show 
cause  why  its  license  should  not  be  revoked.  Special  policies,  rebates,  com¬ 
promised  claims,  etc.,  are  the  questions  under  discussion. 

— The  German  Mutual  Life  of  St.  Louis  has  created  the  office  of  superintendent 
of  agencies,  and  appointed  J.  C.  Harvey  to  fill  that  position.  This  is  said  to  be 
part  of  a  general  plan  to  extend  the  company’s  business,  which  is  at  present 
confined  to  St.  Louis,  to  the  State  at  large  and  to  other  States. 

- — Peter  G.  Thomson,  a  Cincinnati  millionaire,  has  just  taken  out  $300,000  of  life 
insurance,  which  makes  his  total  holdings  $450,000.  The  line  was  distributed  be¬ 
tween  the  following  companies:  The  Union  Central,  $50,000;  the  Phoenix  Mutual, 
$100,000;  Mutual  Benefit,  $50,000;  Connecticut  Mutual.  $50,000;  Northwestern 
Mutual,  $50,000;  Provident  Life  and  Trust,  $50,000,  while  smaller  policies  were 
taken  in  the  State  Mutual,  Massachusetts  Mutual  and  Penn  Mutual. 

— It  is  said  in  Milwaukee  that  the  Wisconsin  legislative  committee  will  recom¬ 
mend  that  all  insurance  companies  writing  business  in  Wisconsin  be  made  to 
provide  automatic  extended  insurance  to  policyholders,  under  which  the  reserve 
against  the  policy  shall  be  used  to  keep  up  the  insurance  in  case  of  default  in 
payment  of  premium  until  such  reserve  be  exhausted.  It  will  also  be  suggested 
that  stock  companies  be  obliged  to  state  to  policyholders  just  what  the  consid¬ 
erations  are  regarding  the  ownership  of  the  company’s  surplus  before  they  be 
permitted  to  write  business  in  Wisconsin. 


THE  SOUTH. 


— Eugene  Black,  manager  of  the  Prudential  in  Georgia,  has  resigned,  and  will 
resume  his  law  practice. 

—Harry  R.  Shorter  has  lesigned  as  Deputy  Insurance  Commissioner  of  Ala¬ 
bama,  and  will  enter  the  service  of  the  Mutual  Reserve  Life  of  New  York. 

— The  Greensboro  Life  has  entered  West  Virginia  and  appointed  T  B.  E. 
Spencer  general  agent.  He  was  formerly  with  the  Union  Central.  Forrest 
Taylor  has  been  appointed  general  agent  in  South  Carolina,  with  headquarters  at 
Sumter. 

— The  Occidental  Life  is  being  organized  at  Albuquerque,  New  Mexico,  to 
operate  there  and  in  Arizona.  The  authorized  capital  is  $l,000,0u0,  and  the  com¬ 
pany  will  begin  operations  when  $100,000  is  paid  in.  J.  H.  O’Reilly  is  pushing 
the  organization,  which  will  operate  on  a  legal  reserve  basis,  with  headquarters 
in  Albuquerque. 

— The  annual  banquet  and  meeting  of  the  Life  Underwriters  Association  of  Vir¬ 
ginia  was  held  at  the  Jefferson  Hotel,  Richmond,  Va.,  June  11,  and  the  foil,  win; 
new  officers  elected:  President,  N.  D.  Sills,  of  the  Sun  Life  of  Canada  vre 
elected;  first  vice-president,  Frank  W.  Adams,  Mutual  Life  of  New  York;  second 
vice-president,  G.  W.  Bahlke,  Metropolitan  Life;  secretary-treasurer,  C.  G.  Wal¬ 
lace.  Fidelity  Mutual  Life;  W.  S.  Drewry  of  the  Mutual  Benefit,  Garnett  Tabb 
of  the  Travelers,  and  A.  P.  Wilmer  of  the  Prudential,  compose  the  executive 
committee. 

— The  Guarantee  Life  Insurance  Company  of  Houston,  Tex.,  has  completed 
its  organization,  and  expects  to  commence  business  by  July  1.  The  official  staff 
is  composed  of  Jonathan  Lane,  president;  John  H.  Thompson,  vice-president  and 
general  manager;  A.  P.  Root,  second  vice-president;  Chas.  Schreiner,  third  vice- 
president;  Chas.  Boedeker,  secretary  and  treasurer;  J.  F.  Wolters,  general 
counsel;  J.  W.  Scott,  medical  director.  The  executive  committee  is  composed 
of  Jonathan  Lane,  John  H.  Thompson,  A.  M.  McFadden,  James  A.  Baker  and 
H.  M.  Garwood.  The  finance  committee  is  composed  of  the  following:  Jonathan 
Lane,  T.  W.  House,  A.  P.  Root,  J.  S.  Rice  and  Jos.  F.  Meyer.  The  following 
compose  the  board  of  directors:  Jonathan  Lane,  T.  W.  House,  A.  P.  Root,  J. 
S.  Rice,  Hyman  Levy,  Jas.  A.  Baker,  John  H.  Thompson.  Jos.  F.  Meyer,  H.  M. 
Garwood,  Chas.  Boedeker,  C.  F.  Hellmuth,  J.  W.  McCutcheon,  John  H.  Kirby, 
Chas.  Schreiner,  A.  N.  McFadden,  W.  F.  Woods,  F.  G.  Hillje,  B.  L.  Vineyard, 
E.  A.  Arnim,  Leonard  Tillatson  and  A.  L.  Williams. 


MISCELLANEOUS  LIFE  NEWS. 


International  Policyholders’  Committee. 

Announcement  was  made  on  Monday  last  of  the  members  of  the  Inter¬ 
national  Policyholders’  Committee,  regarding  which  much  has  been  said 
heretofore.  The  following  named  gentlemen  are  stated  to  have  given 
their  consent  to  serve  on  the  committee: 

Gov.  N.  B.  Broward  of  Florida;  Gov.  N.  C.  Blanchard  of  Louisiana;  the 
Rev.  Dr.  Russell  H.  Conwell  of  the  Baptist  Church;  President  E.  E. 
Clark  of  the  Order  of  Railway  Conductors;  Cardinal  Gibbons  of  the 
Roman  Catholic  Church;  Judge  George  Gray  of  Delaware;  Gov.  J.  Frank 
Hanley  of  Indiana;  James  C.  Hemphill  of  South  Carolina;  Harlow  N. 
Higinbotham  of  Illinois;  Congressman  Nicholas  Longworth  of  Ohio; 
Frederick  B.  Niedringhaus  of  Missouri;  Samuel  Newhouse  of  Utah: 
Bishop  C.  C.  McCabe  of  the  Methodist  Episcopal  Church;  Fremont  Order 
of  California;  Richard  Olney  of  Massachusetts,  ex-Secretary  of  State; 
Gov.  S.  W.  Pennypaeker  of  Pennsylvania;  ex-Judge  Alton  B.  Parker  of 
New  York;  Gov.  Henry  Roberts  of  Connecticut;  Col.  A.  M.  Shook  of  Ten¬ 
nessee;  Charles  Emory  Smith  of  Pennsylvania,  ex-Postmaster-General ; 


372 


June  28,  1906] 


THE  SPECTATOR 


Life  Insurance 


Gen.  Benjamin  F.  Tracy  of  New  York,  ex-Secretary  of  the  Navy; 
Thomas  B.  Wanamaker  of  Pennsylvania. 

The  object  of  the  committee  is  stated  to  be  the  organization  of  the 
policyholders  of  the  Mutual  and  the  New  York  Life  for  the  purpose  of 
controlling  the  election  of  trustees  at  the  coming  election  in  December. 
It  is  expected  that  foreign  policyholders  will  organize  and  join  forces 
with  the  International  Committee,  and  that  State  organizations  will  also 
become  affiliated  with  it.  By  September  18,  policyholders’  organizations 
must  name  their  tickets,  when  proxies  may  be  solicited.  The  voting 
may  begin  on  that  date,  each  policyholder  receiving  from  the  company 
in  which  he  is  insured  a  ballot  with  the  administration  ticket  and  the 
independent  ticket  on  it,  which  he  is  to  mark  and  return  by  mail.  The 
polls  close  on  December  18,  when  the  count  of  ballots  will  be  made  under 
the  direction  of  the  State  Superintendent  of  Insurance. 

The  following  is  from  The  New  York  Times: 

The  international  policyholders'  committee,  the  list  of  whose  members  we 
publish  this  morning,  has  undertaken  an  extremely  difficult  and  an  extremely 
important  task.  It  is  nothing  less  than  to  place  the  two  great  mutual  insurance 
companies,  the  New  York  Mutual  and  the  New  York  Life,  actually  in  the  hands 
and  under  the  control  of  their  policyholders,  numbering  some  1,300,000,  in  all 
parts  of  the  world,  and  to  provide  for  them  an  organization  that  will  render  this 
control  continuous  and  effective. 

The  first  step  of  the  committee  will  be  to  nominate  suitable  men  for  directors 

to  be  voted  for  at  the  approaching  election  when  the  right  of  the  policyholders 

to  vote  by  mail  the  ballot  they  may  choose  will  for  the  first^  become  available. 
The  second  step  will  be  to  form  a  permanent  policyholders'  association,  with 
competent  actuaries  and  accountants  from  whom  any  policyholder  can  ascertain 
what  is  due  to  him,  the  continuous  function  of  this  association  being  to  watch 

over  the  affairs  of  the  company,  and  from  time  to  time  to  recommend  directors 

for  election.  Obviously,  the  success  of  such  a  movement  depends  wholly  on  the 
character  and  ability  of  the  men  who  take  part  in  it,  and  upon  the  degree  to 
which  they  are  willing  to  give  to  it  the  large  amount  of  time  and  labor  necessary 
to  its  proper  administration.  In  point  of  standing  and  ability,  the  committee  of 
which  the  members’  names  are  published  this  morning  is  undoubtedly  a  strong 
one.  It  includes  the  Governors  of  six  of  the  States,  representatives  of  the 
upper  ranks  of  the  bar  and  bench,  such  as  Judge  Gray  of  Delaware,  Judge 
Parker  of  New  York,  Judge  B.  F.  Tracy  and  the  Hon.  Richard  Olney;  Cardinal 
Gibbons,  the  most  widely  known  of  the  Roman  Catholic  prelates;  Edgar  E. 
Clark,  the  president  of  the  Order  of  Railway  Conductors,  one  of  the  soundest 
and  best-managed  of  the  labor  organizations,  and  a  number  of  prominent  busi¬ 
ness  men  in  all  parts  of  the  Union,  to  whom  representatives  of  foreign  policy¬ 
holders  are  to  be  added.  It  may  be  suggested  that  gentlemen  of  this  standing 
cannot  themselves  devote  sufficient  time  to  carry  out  the  aims  of  the  committee 
completely,  but  it  is  to  be  assumed  that  they  would  not  have  allowed  their 
names  to  be  used  had  they  not  determined  that  they  would  be  fully  responsible 
for  the  selection  and  conduct  of  the  working  force  to  which  the  plan  must  be 
confided.  It  would  be  a  grave  fault  if  they  did,  and,  on  the  other  hand,  the 
task  they  have  undertaken  is  one  that  will  repay  the  utmost  effort. 

TV  problem  before  them  is  the  possibility  of  running  a  great  insurance 
br*  -.ss  for  insurance  aims  and  not  for  the  advantage  of  the  financiers  who  may 
get  control  of  it.  In  the  case  of  the  companies  immediately  in  question  this 
p  ,lem  is  immensely  complicated  by  the  errors  and  evils  of  past  management. 
\V!  m  these  are  corrected,  so  far  as  it  is  practicable  to  correct  them,  and  to 
unao  the  mischief  done,  there  will  stfN  remain  the  question  of  the  essential  pur¬ 
poses  of  a  mutual  life  insurance  company,  which  have,  in  our  judgment,  been 
practically  lost  sight  of  in  the  past.  That  is  a  matter  to  be  considered  when  the 
affairs  of  the  companies  have  been  set  in  order  and  when  provision  has  been 
made  for  the  actual  control  of  the  business  by  the  policyholders,  who  alone  have 
any  real  right  to  control.  When  such  provision  has  been  made,  however,  we 
think  that  it  will  be  found  that  management  by  the  policyholders  can  only  be 
kept  effective  by  suppressing  all  revenues  beyond  what  are  clearly  necessary  to 
the  payment  of  pure  life  insurance  and  avoiding  the  accumulations  that  have 
proved  so  tempting  to  manipulators  in  the  past. 


No  Federal  Supervision  of  Insurance. 

On  Monday,  the  Senate  committee  on  the  judiciary  made  the  following 
report: 

The  committee  on  the  judiciary  beg  leave  to  report  that  it  is  the  unani¬ 
mous  opinion  of  the  committee  that  the  Congress  is  without  authority 
under  the  Constitution  to  supervise  and  regulate  the  business  of  marine, 
fire  and  life  insurance  except  in  the  District  of  Columbia,  the  Territories 
and  the  insular  possession  of  the  United  States. 

The  House  committee  on  judiciary  several  months  ago  submitted  an 
exhaustive  report  in  which  the  same  conclusions  were  reached.  Thus 
the  agitation  for  Federal  supervision  of  insurance  is  finally  disposed  of. 


—The  Mtna  Life  has  declared  the  usual  quarterly  dividend  of  four  per  cent, 
payable  July  2. 

— Benj.  F.  Brown  of  Boston  has  issued  the  nineteenth  annual  edition  of  “The 
Essential  Statistics,  Business,  Financial  and  Economical,  of  Twenty-four  Repre¬ 
sentative  Life  Companies.”  It  presents  an  interesting  array  of  figures  sum¬ 
marizing  the  results  of  the  past  ten  years,  and  is  accompanied  by  a  review  of 
1905  written  in  the  author’s  well-known  analytical  and  terse  style.  The  chart 

sells  at  twenty-five  cents  per  copy. 

—The  topic  selected  by  the  National  Association  of  Life  Underwriters  for  the 
prize  essays  for  the  year  1906  is:  “The  Relation  of  the  Public  Press  to  American 
Life  Insurance.”  The  essays  are  limited  to  1000  words  each,  and  each  essayist  will 
place  his  name  in  a  sealed  envelope  bearing  a  number  corresponding  to  the  num¬ 
ber  on  the  envelope  containing  his  essay,  and  forward  both  envelopes  in  one 
enclosure  to  E.  J.  Clark,  secretary,  1041-1051  Calvert  building,  Baltimore,  Md.,  not 
later  than  September  5,  1906. 


INDUSTRIAL  INSURANCE 


—Agent  D.  M.  Conover  of  Montclair  has  been  advanced  by  the  Colonial 
to  the  rank  of  assistant. 

—The  leading  industrial  agent  of  the  Colonial  for  the  year  is  B. 
Heksch  of  New  Brunswick. 

—Assistant  W.  Hoffman,  of  the  Quincy  district  of  the  Prudential,  has 
been  admitted  to  Class  A  of  the  P.  O.  G. 

— Assistant  E.  A.  Baynon  of  the  Prudential  in  Brooklyn  has  recently 
received  his  twenty-year  P.  O.  G.  badge  and  certificate. 

—Agent  Deegan  of  the  Prudential  in  Chicago  has  been  leading  the 
whole  force  of  agents  since  the  middle  of  March,  and  is  still  in  posses¬ 
sion  of  this  high  place. 

—On  June  4,  G.  L.  Wink  of  Wilmington  led  the  Prudential  superinten¬ 
dents  for  industrial  increase  for  1906,  with  Z.  T.  Miller  of  New  York  S 
and  J.  C.  Cook  of  St.  Joseph,  in  close  pursuit. 

—Assistant  Whyman  of  the  Colonial  at  Elizabeth  has  the  honor  of 
leading  the  ordinary  list  for  the  year,  with  A.  Johnson  of  Jersey  City, 
second.  The  leading  industrial  assistant  is  R.  H.  Muench  of  the  Bronx. 

—The  John  Hancock’s  Brooklyn  No.  1  district  is  back  in  its  old  quar¬ 
ters  at  1253  Bedford  avenue,  which  were  destroyed  by  fire  last  December. 
Many  improvements  have  been  made  in  the  arrangement  of  the  offices. 

—Assistant  Zolte  of  the  Prudential’s  Buffalo  office  has  been  steadily 
advancing  in  his  position  as  a  producer,  and  now  occupies  third  place  in 
the  entire  field.  He  still  has  Miller  and  Cosby  of  Joplin,  Mo.,  ahead  of 
him. 

— Superintendent  Mann  of  the  Fayetteville  office  of  the  Life  of  Vir¬ 
ginia  occupies  first  place  on  the  company’s  list  of  producers,  as  the  re¬ 
sult  of  his  two  weeks’  work  ending  June  11.  He  is  followed  very  closely 
by  Rogers  of  New  Orleans  and  Montgomery  of  Atlanta. 

— Z.  T.  Miller  of  the  Prudential’s  New  York  8  district  is  leading  all 
the  superintendents  in  ordinary  production.  M.  J.  Leonard  of  New 
Haven,  and  J.  T.  McKenna  of  New  York  3,  are  also  making  a  good  show¬ 
ing,  and  their  names  appear  second  and  third  on  the  list. 

— Upon  the  retirement  of  William  E.  Smith  as  superintendent  of  the 
New  Bedford  district  of  the  Metropolitan,  a  banquet  was  given  him  at 
the  Parker  House,  Boston,  and  his  agents  presented  him  with  a  hand 
some  loving  cup.  Mr.  Smith  thus  ends  twenty-five  years  of  service  with 
the  company. 

—The  Colonial  reports  that  the  first  six  months’  business  will  termin¬ 
ate  in  a  satisfactory  condition  in  each  department,  and  the  officials  of 
the  company  believe  the  outlook  for  the  next  six  months  is  very  bright. 
In  fact,  it  is  predicted  that  the  second  half-year  will  closely  approximate 
the  splendid  returns  of  the  whole  of  1905. 

—The  Prudential  has  advanced  the  following  agents  to  the  rank  of 
assistant:  A.  S.  Berlin,  New  York  2;  D.  A.  Quinn,  Orange;  N.  D.  Merrill, 
Brockton;  H.  F.  Desjardins,  Fall  River;  E.  L.  Whittaker,  Piqua;  T.  M. 
Perry,  Chicago  7;  C.  M.  Carson,  Quincy;  G.  A.  Landgraph,  Harrisburg; 
W.  R.  Laird,  York;  A.  E.  Nutt,  Denver;  H.  M.  Pickett,  Minneapolis. 

— T.  I.  Jones,  superintendent  of  the  Raleigh  district  of  the  Life  of  Vir¬ 
ginia,  has  issued  a  challenge  to  Superintendent  Elliott  of  Greensboro  for 
a  thirteen  weeks’  contest  from  July  9,  for  a  forfeit  of  $25.  Mr.  Elliott, 
it  appears  from  his  correspondence,  is  quite  ready  for  a  go  with  Raleigh. 
Superintendent  Campbell  of  Fayetteville  also  wishes  to  get  in  the  fight. 

— The  White  Banner  contest  of  the  Colonial  will  be  decided  within  a 
few  days,  and  as  something  substantial  goes  with  the  winner  and  the 
two  who  are  next  in  line,  the  finish  of  the  half-year  is  naturally  an  ex¬ 
citing  one.  At  the  present  time,  Manager  Drescher  of  Allentown  leads, 
the  representatives  close  to  him  being  W.  L.  Thatcher,  Newburg;  J.  Mc- 
Cance,  Harrisburg,  and  P.  J.  Lee,  Paterson. 

—Manager  Walsh  of  Trenton  at  the  present  time  leads  the  industrial 
forces  of  the  Colonial,  and  his  chances  of  holding  on  to  the  end  of  the 
half-year  are  very  good,  although  he  is  closely  pressed  by  Manager  Hugg 
of  Newark.  Following  these  gentlemen  are  P.  J.  Lee,  Paterson;  F.  G. 
Drescher,  Allentown,  and  Patrick  Hughes,  New  Brunswick.  The  leading 
ordinary  manager  is  also  L.  P.  Welsh  of  Trenton,  closely  followed  by 
L.  Janson,  Williamsburg. 

— The  John  Hancock  has  promoted  the  following  agents  to  the  rank  of 
assistant  in  their  respective  districts:  Sylvester  Koerner,  St.  Louis  J; 
Edward  R.  Malone,  St.  Louis  2;  Edward  Gagnon,  St.  Louis  2;  Charles 
Pohl,  Chicago  3;  George  E.  Gibbs,  Fitchburg.  Agent  P.  J.  Banaghan  has 
been  promoted  to  an  assistancy  at  Jersey  City;  A.  M.  Sellers,  from  agent 
at  Baltimore  to  assistant  at  Allentown;  Jean  B.  Paquette,  from  agent  at 
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Fall  River  to  assistant  at  Haverhil,  and  Leo  F.  Saunders,  from  agent 
at  Boston  to  assistant  at  North  Adams.  John  E.  Frost,  formerly  as¬ 
sistant  at  Fitchburg,  is  now  transfer  agent  at  the  Greater  New  York 
transfer  agency;  August  Fricke  has  been  promoted  from  assistant  in  the 
New  York  2  agency  to  inspector  at  that  place,  and  James  Gilchrist,  who 
was  an  agent  at  Brooklyn  1,  has  been  advanced  to  transfer  agent  at  the 
Greater  New  York  transfer  agency. 


FIRE  INSURANCE  TOPICS 


IN  AND  ABOUT  NEW  YORK. 

W.  L.  Pettibone  has  been  appointed  general  agent  for  surplus  lines 
for  the  Liberty  Mutual  Fire  of  Philadelphia. 

The  firm  of  McCrae-Dudley  Company  has  been  dissolved,  A.  L. 
McCrae  retaining  the  agency  of  the  Traders  Fire  of  Toronto  and 
resigning  his  connection  with  the  Law,  Fidelity  and  General,  and  the 
National  Mercantile. 

The  storage  warehouse  committee  of  the  New  York  Fire  Insurance 
Exchange,  a  committee  from  the  Cotton  Exchange,  and  a  committee 
of  the  cotton  warehouse  interests,  held  a  conference  last  week  to  ascer¬ 
tain  what  steps  the  warehousmen  would  take  to  improve  their  risks. 
It  was  finally  decided  that  the  Exchange  will  furnish  detailed  infor¬ 
mation  to  the  Cotton  Exchange  as  to  improvements  needed  on  specific 
warehouses. 

Edward  E.  Hall  has  been  appointed  New  York  State  general  agent  of 
the  Metropolitan  Fire  of  Chicago  (outside  the  Metropolitan  district). 

A  representative  of  The  Spectator  was  in  the  office  of  one  of  the 
most  important  New  York  insurance  brokers,  when  the  latter  was 
called  up  on  the  telephone  by  a  prominent  mercantile  house,  in  refer¬ 
ence  to  the  standing  of  the  various  fire  insurance  comapnies.  He  said 
that  merchants  in  San  Francisco  were  excusing  themselves  for  non¬ 
payment  of  their  accounts  by  stating  that  they  were  being  held  up  by 
the  insurance  companies,  and  that  it  is  their  intention  to  prepare  lists 
of  the  companies  making  satisfactory  settlements  and  those  which  do 
not,  and  send  such  lists  to  their  creditors  and  to  every  chamber  of 
commerce  and  similar  organization  in  the  Lhnted  States — in  brief,  to 
distribute  this  information  as  widely  as  possible,  with  the  purpose  of 
discrediting  the  companies  which  were  considered  delinquent  or  un¬ 
necessarily  slow  in  their  payments.  The  broker  explained  to  the 
merchant  some  of  the  difficulties  standing  in  the  way  of  quick  settle¬ 
ments — the  exaggerated  and  fraudulent  claims  filed — the  numerous 
claims  for  fire  loss  which  entirely  ignored  earthquake  damage,  although 
such  damage  was  doubtless  sufficiently  heavy,  in  many  cases,  to  have 
voided  the  insurance  under  the  fallen  building  clause — the  necessary 
consideration  of  the  rights  of  reinsuring  companies,  which  latter  are 
requiring  the  direct  writing  companies  to  comply  strictly  with  the 
terms  of  their  policy  contracts,  etc.  It  is  a  hard  matter,  however,  to 
convince  a  man  of  the  justice  of  the  attitude  taken  by  the  fire  in¬ 
surance  companies  when  it  is  likely  to  adversely  affect  his  bank 
account. 

A  prominent  physician  of  San  F'rancisco  carried  insurance  for  con¬ 
siderably  less  than  full  value  on  the  contents  of  his  residence,  in¬ 
cluding  surgical  implements,  etc.  After  the  disaster  he  took  his  policy 
and  proof  of  loss  to  the  insurance  company,  and  demanded  immediate 
payment.  The  adjuster  asked  him  what  he  would  take,  then,  in  cash, 
as  a  complete  settlement.  The  doctor  said  he  wanted  and  expected  the 
face  of  the  policy  and  no  less.  The  adjuster  reminded  him  that  there 
were  hundreds  of  claims  prior  to  his  which  were  awaiting  settlement, 
and  that  it  would  naturally  take  some  time  to  reach  his  in  the  usual 
course.  The  physician  refused,  however,  to  make  any  concession;  but 
several  weeks  later  he  acknowledged  the  justice  of  the  company’s 
position,  and  expressed  regret  that  he  had  not  taken  advantage  of  the 
opportunity  offered  him  to  get  the  amount  of  his  policy,  less  a  reason¬ 
able  cash  discount  to  offset  the  time  to  which  the  company  was 
entitled  before  payment,  as  well  as  the  factor  of  earthquake  damage. 

A  well-known  underwriter  expressed  the  opinion  that  the  mistake 
made  by  the  majority  of  the  companies’  representatives  at  San  Fran¬ 
cisco  lay  in  adopting,  or  certainly  in  making  public  the  adoption  of. 


a  fiat  percentage  to  represent  earthquake  damage.  It  is  probably  close 
to  the  truth  to  say  that  every  loss  paid  by  every  company  will  be 
settled  upon  its  own  merits;  many  will  be  paid  in  full,  when  the  com¬ 
panies  are  satisfied  that  the  loss  was  by  fire  only,  and  thousands  of 
others  will  be  compromise  settlements,  the  owners  being  unable  to 
prove  that  the  loss  was  entirely  due  to  fire,  and  the  companies  lacking 
positive  and  sufficient  proof  that  the  damage  by  earthquake  was  heavy 
enough  to  void  their  policies.  In  such  circumstances,  compromise 
seems  the  only  way  out  of  the  tangle ;  but  it  is  altogether  probable  that 
more  settlements  will  be  effected  upon  other  percentages  of  discount 
than  upon  the  much  advertised  twenty-five  per  cent  basis. 

The  companies  are  wild  over  their  cotton  losses  on  Staten  Island, 
and  lament  their  apparent  inability  to  gather  a  profit  on  the  business  in 
spite  of  the  higher  rates  and  improved  stores.  What  they  cannot  ex¬ 
plain  is  that,  while  they  insure  cotton  in  bales  in  warehouses  con¬ 
nected  with  mills  in  New  England  (minus  sprinklers)  at  forty  cents 
per  year,  they  cannot  make  money  on  the  same  cotton  on  the  shore 
line  of  this  port  at  two  and  a  half.  The  effect  upon  the  owners  of 
cotton  has  produced  a  small  panic.  Conferences  to  arrive  at  an 
agreement  with  the  underwriters  as  to  their  requirements  have  been 
held,  and  promises  of  future  conferences  have  been  given  on  both 
sides.  In  the  meantime,  the  companies  have  in  many  cases  canceled 
their  policies  on  the  American  Dock  stores  and  adjacent  piers.  This 
in  turn  has  created  a  corner  in  the  market,  and  rates  have  soared  to 
an  astonishing  point.  As  high  as  twenty  per  cent  per  annum  has  been 
offered,  and  several  contracts  at  short  rates  of  ten  per  cent  have 
been  effected.  The  cotton  scare  is  an  old  story  among  city  under¬ 
writers,  and  usually  occurs  about  once  every  five  years.  It  lasts  gen¬ 
erally  about  two  years,  when  cotton  writers  recover  from  their  panic. 

The  remarkable  success  of  the  subscription  to  the  Fidelity  stock, 
offered  through  the  Continental  office,  is  a  magnificent  tribute  to  suc¬ 
cessful  management.  The  company  will  be  organized  as  rapidly  as 
possible,  and  probably  be  ready  for  business  inside  of  thirty  days.  It 
will  be  a  valuable  addition  to  the  fire  underwriting  facilities  of  this 
city. 

The  reduction  of  lines  is  still  going  on,  although  the  summer 
season  does  not  bring  to  the  surface  any  considerable  amount  of  new 
business.  The  effect  upon  the  June  and  July  renewals  is  marked,  and 
brokers  complain  that  they  are  losing  the  large  lines  of  various 
agencies  and  companies  which  the  latter  struggled  for  so  earnestly 
twelve  months  ago. 

That  the  itching  for  liberal  lines  on  choice  risks  has  not  been 
entirely  lost,  as  a  result  of  the  California  conflagration,  is  attested 
by  the  lines  recently  accepted  upon  an  uptown  building  risk  now  in 
process  of  construction.  The  risk  is  thoroughly  fireproof,  and  is  to 
be  protected  by  automatic  sprinklers.  Upon  this  model  risk  one  city 
company  took  $225,000,  another  took  $210,000,  and  a  surplus  office  took 
$100,000.  Lines  of  $50,000  were  quite  common,  and  the  smallest  in  the 
bunch  was  $25,000.  The  noticeable  tiling  in  this  transaction  was  the 
modest  line  of  a  well-known  English  company,  heretofore  famous  for 
the  size  of  its  lines,  alongside  of  the  larger  acceptances  of  the  Home 
and  German  American.  The  outward  sign  of  this  change  of  front  is 
doubt  of  the  value  of  reinsurance. 

The  session  of  the  local  board  of  this  city,  held  a  week  ago,  was 
given  up  to  a  readjustment  of  salaries  of  clerks  and  inspectors.  There 
were  increases  of  old  salaries  and  new  employees  taken  on  at  less  than 
old  salaries,  the  net  result  being  a  yearly  saving  of  nearly  $1000 
in  the  whole  list.  The  board  work  is  certainly  done  very  economically, 
and  the  new  finance  committee  has  its  hands  upon  the  worker,  to 
prevent  even  a  suspicion  of  extravagance. 

The  new  Eastern  Adjustment  Bureau  is  now  equipped  for  adjust¬ 
ments  outside  of  the  city,  and  has  circularized  the  companies  to  that 
effect.  Great  hopes  are  expressed  that  the  new  bureau  will  be  a 
decided  improvement  in  efficiency,  as  well  as  expense,  upon  old 
methods.  The  San  Francisco  adjustments  have  withdrawn  so  many 
of  our  best  adjusters  temporarily  from  this  field  that  there  is  actually 
a  dearth  of  material.  The  adjustment  bureau  supplies  the  deficiency 
and  begins  at  an  opportune  time. 

The  non-Union  companies  represented  in  the  West,  with  head  offices 
in  this  city,  have  received  the  circular  agreement  relative  to  commis- 
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.  sions  from  the  committee  having  the  matter  in  hand  in  Chicago.  The 
agreement  has  been  generally  signed,  but,  owing  to  the  vigorous  op¬ 
position  put  up  by  the  agents  in  Chicago,  the  operation  of  the 
agreement  has  been  temporarily  deferred.  The  Chicago  complaint  is : 

J  “Why  don’t  you  call  down  New  York  to  the  same  level?”  or  else: 

|  “Why  should  Chicago  receive  less  compensation  than  New  York?” 

■  This  is  not  the  kind  of  argument  which  appeals  to  New  York  com¬ 
panies.  It  is  on  a  par  with  the  letter  of  a  city  broker  to  one  of  the 
Exchange  committees,  while  the  brokerage  question  was  pending  a 
month  ago.  The  letter  suggested  that  the  salaries  of  the  officers  and 
managers  should  be  scaled  to  the  same  extent  as  the  brokers'  com¬ 
missions. 

[f  the  city  authorities  are  able  to  curb  the  enthusiasm  of  the  young¬ 
sters  on  the  eastside  and  uptown  on  the  coming  4th  of  July  as  success¬ 
fully  as  they  did  one  year  ago,  the  danger  from  fire  crackers  and  squibs 
will  be  much  lessened;  but  there  are  some  signs  that  the  "cops”  and 
firemen  are  threatened  with  a  big  job. 

Apparently  the  English  companies  have  resolved  upon  a  general  re¬ 
duction  of  lines  upon  all  classes  of  risks  excepting  those  sprinklered. 
Conflagration  losses  have  had  the  effect  of  producing  an  impression 
that  it  is  a  veritable  danger  which  must  be  guarded  against.  Managers 
here  have  been  annoyed,  in  several  instances,  by  proposals  and  sug¬ 
gestions  which  seemed  to  them  bewildering  in  respect  to  block  limits. 
It  is  more  than  probable  the  mails  have  carried  abroad  some  very 
pointed  remarks  concerning  the  inadvisability  of  sweeping  reductions 
in  lines,  and  valuable  suggestions  of  the  total  limit  of  liability  in  the 
1  city  of  New  York.  The  surface  indications  are  that  reinsurance  will 
to  a  large  extent  be  disregarded  in  the  future. 

The  coming  Fourth  of  July  gives  promise  of  being  more  explosively 
noisy  than  usual,  and  the  crop  of  accidents  will  probably  be  a  heavy 
one.  Last  year  was  the  banner  year,  up  to  that  time,  for  the  sale  of 
fireworks,  but  sales  are  reported  as  being  upon  an  even  greater 
'  scale  this  year  than  last.  Propertyowners  would  do  well  to  clean  up 
t  n-ir  premises  before  the  Fourth,  and  remove  all  combustible  debris 
which  ■'  likely  to  be  ignited  by  flying  crackers,  etc. 


CHICAGO  AND  THE  WEST. 

Chicago  commission  agents  who  are  strongly  opposed  to  the  pro- 
1  posed  reduction  of  fire  insurance  expenses  in  large  cities,  declaring 
that  it  will  ruin  their  business,  have  held  several  meetings  of  late,  and 
have  prepared  a  formal  written  declaration  of  their  position.  In  part 
the  declaration  reads : 

The  proposed  reduction  of  commissions  in  large  cities  is  meeting 
with  much  well-considered  criticism  on  the  part  of  both  general  and 
local  agencies  in  Chicago.  There  is  a  widespread  conviction  that  con¬ 
ditions  in  this  city  do  not  justify  a  change.  With  much  reason  it 
is  urged  that  in  consideration  of  the  increased  burden  of  expenses 
and  the  responsibilities  incurred  by  local  agents,  so  great  a  reduction 
as  it  recommended  would  permit  of  no  adequate  compensation  for 
the  services  they  render.  It  is  proposed  that  the  commissions  of  at 
least  sixty  per  cent  of  the  business  in  Chicago  be  reduced  to  fifteen  per 
cent.  Of  this,  ten  per  cent  is  now  payable  as  brokerage,  leaving  only 
five  per  cent  for  the  remuneration  of  the  agent  and  the  expenses  of  his 
office.  As  this  item  of  expense,  which  in  consequence  of  higher  rents 
and  wages  is  a  constantly  increasing  factor,  already  consumes  this 
five  per  cent  in  toto,  there  would  remain  no  margin  of  compensation 
for  the  agent.  It  is  the  belief  of  many  that  were  an  overriding  com- 
1  mission  of  ten  per  cent  above  brokerage  allowed  to  agents  it  would 
prove  to  be  a  fair  compensation,  would  operate  more  successfully  than 
the  plan  proposed,  would  result  in  a  permanent  reduction  of  the  cost 
.  of  writing  risks,  and  would  invite  the  cordial  co-operation  of  the 
local  agents,  so  necessary  to  the  attainment  of  the  ends  which  it  is 
sought  to  gain.  It  is  felt,  moreover,  that  salaried  agents  should  not, 
through  over-generous  appropriations  for  expenses,  be  given  a  pecuni- 
t  ary  advantage  over  those  on  a  commission  basis.  The  local  agents 
seem  willing  to  bear  an  equitable  proportion  of  any  reduction  which 
is  made  in  the  cost  of  obtaining  business,  but  they  do  not  think 
‘  it  fair  to  place  the  entire  burden  upon  them,  when  the  large  expendi¬ 
tures  for  general  management  remain  unchanged. 

P.  D.  McGregor  of  the  Queen  is  in  general  charge  of  getting  com¬ 
pany  signatures  to  the  agreement  of  the  new  Large  Cities  Association, 
and  E.  G.  Halle  of  the  Germania  is  attending  to  the  non-Union  com¬ 
panies.  It  is  held  that  while  many  Union  companies  have  given  their 
signatures,  this  is  not  necessary,  since  all  Union  companies  are  bound 
by  their  pledge,  made  several  years  ago,  to  act  as  soon  as  the  co¬ 


operation  of  companies  writing  ninety  per  cent  of  the  premiums  could 
be  secured. 

The  Calumet  directors  will  meet  this  week  to  determine  on  the 
disposition  to  be  made  of  the  company’s  losses,  having  received  a 
report  of  conditions  in  Sam  Francisco  from  President  W.  Irving 
Osborne,  who  returned  a  few  days  ago  from  the  scene  of  the  con¬ 
flagration.  President  Osborne  declared  that  every  obstacle  has  been 
placed  by  policyholders  in  the  way  of  adjusters  attempting  to  arrive  at 
a  conclusion  as  to  the  actual  loss  occasioned  by  fire  as  distinguished 
from  that  due  to  the  earthquake. 

President  A.  W.  Damon  of  the  Springfield,  who  stopped  in  Chicago 
recently  on  his  way  home  from  San  Francisco,  believes  that  the  com¬ 
panies  which  have  attempted  to  scale  the  face  of  policies  twenty-five 
per  cent  for  damages  due  to  earthquake,  will  be  unable  to  preserve 
their  unity,  and  that  the  majority  will  be  obliged  to  follow  the  other 
companies  in  settling  each  loss  on  its  merits.  The  action  of  the  New 
York  conference,  holding  only  that  earthquake  losses  should  not  be 
paid  for  under  fire  insurance  policies,  and  saying  nothing  about  per¬ 
centage  reductions,  did  not  affect  the  situation,  he  thought,  and  the 
companies  which  are  in  favor  of  settling  each  loss  fairly,  as  the 
circumstances  of  the  case  indicate,  would  maintain  their  position. 


BOSTON  AND  VICINITY. 

The  New  England  Insurance  Exchange's  executive  committee  rec¬ 
ommends  that  the  advance  in  fire  insurance  rates,  in  its  jurisdiction, 
shall  not  exceed  twenty  cents,  that  it  be  applied  to  the  conflagration 
areas  of  the  towns  and  cities  in  the  Exchange  territory,  and  that 
separate  charges  be  made  for  defective  fire  departments,  water  works, 
inferior  construction,  general  lack  of  fire  protection,  etc. 

Several  temporary  chairmen  of  Exchange  committees  were  ap¬ 
pointed  to  fill  vacancies  caused  by  the  absence  of  numerous  special 
agents  in  San  Francisco,  who  have  been  sent  there  to  assist  in  the 
adjustment  of  losses. 

A  recommendation  was  made,  and  laid  over  until  the  next  regular 
meeting,  as  follows:  “In  cases  where  the  insured  has  waived  his 
right  to  railway  subrogation,  that  an  extra  charge  be  made  for 
writing  the  insurance.” 

The  following  new  members  of  the  New  England  Insurance  Ex¬ 
change  have  been  elected:  Frank  D.  Layton,  special  agent  of  the 
National  of  Hartford,  and  Alfred  H.  Mills,  special  agent  of  the 
Boston  and  the  Old  Colony  of  Boston. 

The  Boston  Board  of  P'ire  Underwriters  met  representatives  of 
several  commercial  and  trade  organizations  of  Boston,  Friday,  and 
discussed  the  necessity  of  the  advance  in  rates.  There  has  been  a  good 
deal  of  opposition  to  the  advance  worked  up  one  way  or  another,  but 
no  doubt  the  matter  will  be  adjusted  so  as  to  suit  all  parties. 

The  Springfield  Fire  and  Marine  has  issued  a  statement  to  the 
effect  that  it  will  pay  one  hundred  cents  on  the  dollar  on  every  bona 
fide  loss  which  is  adjusted  by  its  representative  in  San  Francisco. 


THE  MIDDLE  STATES. 


—The  Liberty  Fire  is  being  organized  at  Rochester.  It  will  take  over  the 
Chemung  Co-operative  Fire  and  three  other  similar  concerns.  R.  S.  Bost- 
wick  of  Rochester  and  Irwin  Curtis  of  Baltimore  are  the  promoters. 

—The  New  York  State  Association  of  Local  Fire  Insurance  Agents  has  elected 
the  following-named  officers  for  the  ensuing  year:  E.  S.  Hawley,  president;  R. 
S.  Paviour,  vice-president;  Fred  E.  Swan,  Elmira,  secretary  and  treasurer. 

—The  Delaware  of  Philadelphia  has  called  a  stockholders’  meeting  for  August 
21  to  take  action  on  the  proposed  plan  of  giving  the  company  a  capital  of 
$400,000  and  a  surplus  of  $250,000  after  allowing  amply  for  San  Francisco  losses. 

_ The  New  Tersey  Fire,  which  recently  reinsured  the  outstanding  business  of 

the  Security  Fire  of  Baltimore,  announces  that  it  will  cancel  all  policies  of  the 
latter  company  that  were  in  effect  June  11  pro  rata  and  rewrite  for  a  period  of 
not  less  than  one  year,  and  at  the  increased  rates  where  such  apply. 

—Daniel  Woodcock  &  Co.  of  New  York  have  been  appointed  general  agents 
of  the  Commercial  Fire  of  Houston,  Tex.,  for  the  Eastern  States,  except  Massa¬ 
chusetts;  Middle  States,  except  New  Jersey,  and  for  Ohio  and  Indiana.  The 
Commercial  has  been  admitted  to  New  Jersey. 
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THE  WEST. 


— The  New  Jersey  l'ire  has  entered  Wisconsin. 

— The  National  Brewers  of  Chicago  and  the  New  Jersey  Fire  have  entered 
Missouri. 

— J.  W.  Francis  has  been  appointed  Western  Special  agent  of  the  Star  Fire  of 
Louisville. 

— The  Adirondack  Fire  and  the  Cosmopolitan  Fire,  both  of  New  York,  have 
been  admitted  to  Michigan. 

— Robert  Lecky,  Jr.,  vice-president  and  secretary  of  the  Virginia  State,  has 
applied  for  membership  in  the  Western  Union. 

— Kit  Wilson  has  been  appointed  special  agent  of  the  Freeholders  of  Topeka, 
with  headquarters  at  the  home  office  of  the  company. 

— The  Wisconsin  Field  Club  has  elected  the  following-named  officers  for  the 
ensuing  year:  W.  E.  Golden,  president;  S.  Herdegen,  vice-president. 

— The  Illinois  Field  Club  has  elected  'the  following-named  officers:  G.  W. 
Stuck,  president;  M.  L.  C.  Funkhouser,  vice-president;  Miss  L.  B.  ITerpieh,  sec¬ 
retary. 

— The  Marshall  Arnold  Fire  Insurance  Agency  of  Little  Rock,  Ark.,  has 
changed  hands.  S.  N.  Arnold  sold  his  interest  some  time  ago  to  the  Mercantile 
Trust  Company,  and  now  a  further  change  has  been  made.  The  new  firm  will 
be  known  as  Arnold,  Raines  &  Co.  J.  D.  Arnold  is  president;  J.  E.  Osborne, 
vice-president,  and  E.  E.  Raines,  secretary. 

— Brummell  Brothers  of  Chicago  have  been  appointed  Illinois  managers  of  the 
Seaboard  Fire  and  Marine  of  Galveston,  Tex.,  taking  effect  July  1.  The  Sea¬ 
board  will  issue  the  United  Fire  policy,  reinsured  by  the  Commercial  Fire  of 
Houston  and  the  Commonwealth  Fire  of  Dallas,  the  Seaboard  and  the  Common¬ 
wealth  retaining  forty  per  cent  of  each  policy,  and  the  Commercial  taking  the 
remaining  twenty  per  cent.  It  is  understood  that  this  policy  will  not  be  written 
outside  of  Illinois. 

— Ralph  T.  Boardman  of  Boardman,  Dever  &  Boardman,  attorneys  for  the 
Frontier  Steamboat  Company,  has  applied  to  the  courts  for  an  order  directing 
the  receivers  of  the  Minneapolis  Fire  and  Marine  Mutual  to  pay  the  claim  of 
the  plaintiff  company  before  any  of  the  other  claims,  except  the  expense  of  the 
receivership  and  the  other  marine  claims,  on  the  ground  that  the  claim  of  the 
plaintiff  company  is  a  marine  claim  and  that  practically  all  the  money  collected 
by  the  receivers  came  from  the  fund  provided  for  the  sole  protection  of  the 
marine  claims. 


THE  SOUTH. 


— The  Hawkeye  of  Des  Moines  has  entered  Mississippi. 

— The  Hartford  Fire  has  canceled  all  its  tornado  policies  in  Graham,  Tex. 

— The  Dixie  Mutual  of  Asheville,  N.  C.,  an  assessment  concern,  has  been 
organized. 

— The  Capital  of  Concord  has  entered  Maryland  and  appointed  Walter  Garland 
its  agent  for  Baltimore. 

— The  Ginners  Mutual  has  been  organized  at  Athens,  Ga.,  with  John  D. 
Walker  of  Sparta  as  president. 

— W.  N.  Weaver  of  Greensboro,  Ga.,  for  thirty  years  a  local  agent  at  that 
point,  died  last  week,  after  a  prolonged  illness. 

— The  Shawnee  Fire  of  Topeka  has  applied  for  admission  to  Kentucky,  and 
Arthur  G.  Laugham  of  Louisville  has  been  appointed  general  agent. 

— Walter  S.  Gierasch  has  been  appointed  special  agent  of  the  Palatine  and  the 
Commercial  Union  for  Kentucky  and  Tennessee,  with  headquarters  at  Louis¬ 
ville. 

— From  July  1  the  Federal  of  Jersey  City  and  the  Assurance  Company  of 
America  will  cease  operations  in  New  Orleans,  owing  to  the  high  conflagration 
hazard  in  that  city. 

Commencing  July  1  the  Southern  department  agents  of  the  American  of 
Newark  report  direct  to  the  home  office  at  Newark  instead  of  through  the  office 
of  Edwin  G.  Seibels  at  Columbia,  S.  C. 

—Among  the  inimical  fire  insurance  bills  introduced  in  the  Louisiana  Legis¬ 
lature  are  the  following:  Providing  for  a  $25,000  deposit;  one  per  cent  tax; 
abolition  of  Fire  Prevention  Bureau;  prohibition  of  coinsurance  clause,  and  the 
establishment  of  a  State  electrician. 

—The  Senate  bill  in  the  Louisiana  Legislature  providing  that  misrepresenta¬ 
tions  in  the  application  shall  not  void  the  policy  has  passed  the  Senate,  after 
being  amended  in  committee.  A  bill  has  been  introduced  in  this  legislature  to 
tax  foreign  companies’  agents  and  corporations  $2  upon  every  $100  of  premiums 
written,  for  the  benefit  of  local  fire  department  pension  and  relief  funds. 

—During  the  first  six  months  of  1906  Smith  &  Cochran  of  Dallas,  Tex.,  general 
agents  of  the  Southwestern  department  for  the  Assurance  Company  of  America, 
National  Union  Fire,  Rochester  German,  Agricultural,  Traders  and  American  of 
Newark  (the  latter  for  Oklahoma  and  Indian  Territory  only),  made  an  almost 
phenomenal  record  for  the  companies  represented  by  them,  their  loss  ratio 
having  been  less  than  thirty-five  per  cent,  and  this,  notwithstanding  the  fact 
that  most  of  the  companies  had  previously  been  operating  in  the  field  mentioned 
through  the  general  agency  to  which  Smith  &  Cochran!  were  one  of  the  succes¬ 
sors.  Although  Smith  &  Cochran  were  loyal  to  the  Traders  of  Chicago  until  the 
last  minute,  they  held  over  seventy-five  per  cent  of  that  company’s  business  for 


their  other  companies,  and  would  have  held  it  all  had  they  possessed  sufficient 
writing  facilities.  Both  members  of  this  firm  have  had  ample  underwriting  ex¬ 
perience,  and  thoroughly  know  their  field. 


MISCELLANEOUS  FIRE  NEWS. 


San  Francisco  Conflagration  Developments. 

About  twenty  fire  insurance  companies,  having  failed  to  comply  with 
Insurance  Commissioner  Wolf’s  demand  that  they  either  sign  stipula¬ 
tions  extending  the  time  of  filing  proofs  of  loss  to  August  18,  or  furnish 
him  with  their  respective  lists  of  policyholders,  etc.,  have  rendered  them¬ 
selves  liable  to  forfeiture  of  their  rights  to  transact  business  in  Cali¬ 
fornia.  Unless  advised  to  the  contrary  by  the  Attorney-General  of  the 
State,  Commissioner  Wolf  intends  to  proceed  against  these  companies. 

J.  D.  Browne,  president  of  the  Connecticut  Fire,  sent  the  following 
telegram  in  reply  to  the  warning  sent  out  by  Governor  Pardee  that  all 
fire  claims  must  be  adjusted  and  paid  on  a  fair  basis: 

Your  telegram  of  the  16th  instant  is  received.  The  Connecticut  Fire  Insurance 
Company  at  the  outset  instructed  its  Pacific  manager  and  adjusters  to  adjust  all 
San  Francisco  fire  losses  in  accordance  with  the  terms  of  its  policies  as  rapidly 
as  possible.  Our  wish  is  to  pay  in  full  and  at  once  all  legitimate  claims,  and  we 
have  been  and  are  now  directing  our  efforts  to  this  end,  and  shall  continue  to  do 
so.  We  ask  for  no  time  forbearance  and  we  deprecate  the  unavoidable  delays  in 
settlement.  We  shall  interpose  no  technical  obstacle  to  equitable  adjustments, 
and  shall  take  no  advantage  of  the  misfortunes  of  individual  policyholders  to 
force  them  into  unfair  settlements.  The  reputation  of  this  company  through  the 
country  is  too  valuable  an  asset  to  be  jeopardized  by  any  different  course. 

We  are  reluctant  to  believe  that  other  insurance  companies  who,  like  us,  are 
able  to  meet  in  full  their  contract  obligations,  will  fail  to  treat  fairly  all  claims 
which  are  fairly  made.  The  character  of  the  catastrophe  has  unfortunately  in¬ 
volved  questions  as  to  liability  under  many  policies  and  as  to  the  extent  of 
liability  under  many  others.  The  destruction  by  earthquake  is  likely  in  many 
cases  to  be  minimized  for  the  purpose  of  exaggerating  the  fire  losses.  The  ob¬ 
literation  of  evidence  is  likely  to  develop  excessive  and  even  fraudulent  claims. 
In  the  adjustment  of  losses  there  may  be  larger  opportunity  for  illegal  collec¬ 
tions  from  the  insurance  companies  than  for  improper  withholdings  from  the 
insured. 

A  disposition  to  recognize  the  difficulties  confronting  the  companies  and  to 
assist  in  determining  the  complicated  questions  of  fact  and  law  in  place  of  the 
present  spirit  of  hostility  and  denunciation  which  appears  to  exist,  would,  in  our 
judgment,  facilitate  and  hasten  fair  settlements. 

The  Traders  of  Chicago  has  been  formally  dissolved  by  the  courts,  on 
application  of  a  majority  of  the  stockholders  admitting  that  the  com¬ 
pany  was  insolvent. 

The  San  Francisco  policyholders  of  the  Traders  have  perfected  an  or¬ 
ganization  named  the  Traders  Policyholders  Company,  with  Marshall 
Hale  as  president,  John  S.  Partridge,  secretary,  and  W.  P.  Plummer, 
treasurer.  The  incorporated  policyholders  of  the  Traders  seek  to  set  aside 
the  decree,  granted  last  week  in  Chicago,  dissolving  that  corporation. 

Advices  from  Oakland  state  that  the  Phenix  of  Brooklyn  has  decided 
to  no  longer  abide  by  decisions  of  the  general  adjustment  bureau,  but 
to  proceed  with  the  adjustment  of  its  own  losses,  giving  to  each  the 
careful  investigation  made  imperative  by  reason  of  the  presence  of  ex¬ 
traordinary  and  unprecedented  features,  and  necessarily  calling  for  the 
closest  scrutiny. 

The  Security  of  New  Haven  announces  that  it  will  adjust  each  loss  at 
San  Francisco  on  its  individual  merits  without  respect  to  the  attitude  of 
other  companies,  and  pay  all  claims  in  full  by  sight  draft. 

The  Michigan  Fire  and  Marine  has  also  joined  forces  with  the  so- 
called  dollar  for  dollar  companies. 

The  Security  of  Baltimore  has  gone  into  the  hands  of  a  receiver  as  a 
result  of  its  losses  in  the  San  Francisco  conflagration.  George  R.  Willis 
was  appointed  receiver  and  bonded  in  the  sum  of  $300,000. 

William  Greer  Harrison,  Pacific  Coast  manager  of  the  Thames  and 
Mersey  Marine  of  Liverpool,  has  resigned  his  position  to  become  iden¬ 
tified  with  real  estate  interests  in  San  Francisco. 

The  North  German  Fire  of  Hamburg  has  decided  to  withdraw  its 
Pacific  Coast  agency.  Walter  Speyer,  the  agent,  has  resigned  after 
twenty-six  years’  service  with  the  company. 

The  German  of  Peoria  has  withdrawn  from  California,  although  its 
adjusters  will  remain  there  to  settle  and  pay  its  losses. 

A  special  despatch  to  the  “Lokal  Anziger”  from  Cologne,  says  the 
Imperial  Government  intends  to  exercise  influence  with  the  German  fire 
companies  to  secure  their  legal  fulfillment  of  their  obligations  as  set 
forth  in  their  San  Francisco  policies. 

The  Glens  Falls,  through  J.  L.  Whitlock,  its  Western  manager,  has 
issued  a  circular  to  its  agents  and  patrons,  in  which  the  company  defines 
its  position  regarding  the  payment  of  its  San  Francisco  claims.  It  says 
in  part: 

No  company  which  expects  to  continue  in  business  and  retain  the  respect  and 
confidence  of  the  insuring  public  would  permit  any  loss  to  be  adjusted  on  other 
than  its  individual  merits.  The  Glens  Falls  Insurance  Company  is  pursuing  no 
different  course  in  adjusting  and  paying  its  San  Francisco  claims  than  has 
been  its  practice  for  the  last  half  century  or  more,  that  of  ascertaining,  by 


376 


Casualty,  Surety,  Etc. 


i 


s 


I 


jUne2g,  ,906]  THE  SPECTATOR 


honorable  and  correct  business  methods,  the  amount  of  loss  sustained  under  its 
policy  contract  by  each  claimant,  for  which  he  receives  100  cents  on  the  dollar. 

The  Delaware  of  Philadelphia  will  pay  all  its  just  claims  in  the  San 
Francisco  conflagration,  dollar  for  dollar. 


The  Rossia  Insurance  Company. 

Since  it  commenced  operations  in  the  United  States,  early  in  1904,  the 
Rossia  Insurance  Company  of  St.  Petersburg  has  transacted  a  profitable 
fire  reinsurance  business  and  has  constantly  increased  in  popularity 
and  in  the  volume  of  its  American  business.  Its  home  office  statement 
for  1905  is,  therefore,  of  more  than  passing  interest  to  American  under¬ 
writers. 

This  wealthy  and  powerful  old  institution  on  January  1,  1906,  pos¬ 
sessed  assets  aggregating  64,945,027  roubles  ($34,420,000),  its  capital 
being  4,000,000  roubles  ($2,120,000).  Its  investments  included  govern¬ 
ment  and  railroad  securities,  municipal  bonds,  etc.,  amounting  to  19,- 
843,167  roubles  ($10,516,000);  real  estate,  house  property,  unincumbered, 
21,759,683  roubles  ($11,532,000);  cash,  4,039,100  roubles  ($2,140,000);  first 
mortgages  on  real  estate,  5,584,400  roubles  ($2,959,000);  loans  on  policies 
issued  by  its  life  insurance  department,  7,524,784  roubles  ($3,988,000),  and 
6,193,390  roubles  ($3,282,000)  of  other  assets.  Among  its  liabilities  were 
premium  reserve  funds  aggregating  50,207,274  roubles  ($26,609,000);  re¬ 
serves  for  claims  in  suspense,  3,545,464  roubles  ($1,879,000),  and  a  special 
reserve  fund  of  736,087  roubles  ($390,000),  a  profit  balance  remaining  of 
339,102  roubles  ($179,000).  Some  of  the  increases  in  1905,  as  compared 
with  1904,  were:  Assets,  3,351,223  roubles  ($1,776,000);  premium  re¬ 
serves,  2,378,905  roubles  ($1,260,000),  and  special  reserve  fund,  54,752 
roubles  ($29,000).  Policyholders  of  this  company  in  the  United  States 
are  directly  protected  by  American  assets,  which,  on  January  1,  1906, 
amounted  to  $1,949,373,  of  which  sum  $733,245  was  surplus  over  premium 
reserves  and  other  liabilities.  Up  to  January  1,  1906,  the  Rossia’s  United 
States  premiums  had  aggregated  over  $3,000,000,  and  its  combined  losses 
and  expenses  had  amounted  to  but  sixty-four  per  cent  thereof — a  most 
satisfactory  record. 

The  Rossia  was  fortunate  in  securing  as  its  American  branch  manager 
Carl  F.  Sturhahn  of  New  York,  an  expert  reinsurance  underwriter  of 
broad  experience  and  excellent  judgment.  The  company’s  United  States 
trustees  are  also  gentlemen  of  standing  and  influence,  viz.:  Hugo  Schu¬ 
mann,  president  of  the  Germania  Fire  Insurance  Company  of  New  York; 
Hubert  Cillis,  vice-president  of  the  Germania  Life  Insurance  Company 
of  New  York,  and  Isaac  N.  Seligman,  of  the  New  York  banking  house  of 
J.  &  W.  Seligman  &  Co. 


Companies  Score  a  Victory  in  Unearned  Premium  Fund  Cases. 

The  fire  companies  have  won  the  cases  of  the  Tax  Commissioners 
against  the  Continental  and  the  Northern  of  London,  to  test  whether  or 
not  the  unearned  premium  fund  may  be  deducted  as  a  liability,  in  mak¬ 
ing  a  statement  for  taxation  purposes.  This  litigation,  which  has  been 
in  the  courts  for  some  time,  has  been  in  charge  of  Edward  F.  Beddall  and 
Charles  L.  Case.  A  large  annual  saving  is  secured  to  the  underwriters 
by  this  decision. 


VARIOUS  ITEMS. 

— Det  Norske  Folkeforsikringsselskab  Fram,  A/S  of  Christiania,  Norway, 
favors  us  with  its  statement  for  1905 — an  interesting  document.  It  shows  assets 
amounting  to  468,123  kr.,  with  a  capital  of  200,000  kr. 

— The  New  Hampshire  Association  of  Local  Fire  Insurance  Agents  has  elected 
the  following-named  officers  for  the  ensuing  year:  Louis  C.  Merrill,  president; 
A.  B.  Palmer,  B.  H.  Corning,  Frederick  E.  Small,  vice-president;  Robert  R. 
Chase,  Manchester,  secretary  and  treasurer. 

— On  Tuesday  of  this  week,  Superintendent  of  Insurance  Otto  Kelsey  of  New 
York  authorized  the  Fidelity  Fire  Insurance  Company  of  New  York  to  com¬ 
mence  business,  the  company  having  fully  organized,  with  a  paid-up  capital  stock 
amounting  to  $1,000,000  and  a  paid-in!  surplus  of  $1,500,000. 

— The  Central  Fire  of  London,  Eng.,  has  prepared  a  clearly  printed,  metal- 
tipped  card  of  “Cautions  to  Motor  Men  for  the  Prevention  of  Fire,”  which  every 
automobile  owner  should  hang  in  a  conspicuous  position  in  his  motor  house. 
Copies  of  this  card  may  be  procured  gratis  by  applying  to  the  company,  12 
Nicholas  lane,  London,  E.  C. 

— Deputy  Attorney-General  Graham  of  New  York  State  has  asked  Judge  Fitts 
to  determine  whether  the  Philippine  Islands  were  within  the  United  States,  in 
the  meaning  of  the  insurance  law  of  New  York  State.  The  Baloise  Fire  of 
Basle  has  ceased  writing  business  in  the  United  States,  but  is  still  operating  in 
the  Philippine  Islands,  lhe  company  seeks  to  withdraw  its  deposit  with  the 
Insurance  Department  of  New  York,  on  the  ground  that  it  has  no  policyholders 
in  the  United  States.  This  is  the  first  time  that  a  question  of  this  nature  has 
been  brought  before  the  State  courts. 


Casualty,  Surety  and  Miscellaneous 


The  Adjusters  Manual. 

R.  S.  Keelor,  secretary  of  the  Philadelphia  Casualty  Company,  writes 
to  C.  H.  Harbaugh,  M.  D.,  the  author  of  the  Adjusters  Manual,  as  fol¬ 
lows: 

I  have  carefully  examined  your  book,  and  wish  to  state  my  belief  that 
it  will  create  a  want  and  fill  it  wherever  it  is  exhibited  to  persons  hav¬ 
ing  to  do  with  accident  or  sickness  claims.  A  long  experience  in  the 
practice  of  medicine  and  surgery,  as  well  as  in  the  handling  of  accident, 
sickness  and  liability  claims,  enable  me  to  appreciate  this  book  at  its 
full  value,  and  I  have  no  hesitation  in  saying  that  you  have  rendered  a 
valuable  service  to  public  service  corporations,  beneficial  lodges  and 
insurance  companies. 


Casualty  Notes. 

— The  Ocean  Accident  is  now  issuing  its  messenger  hold-up  policy  in 
separate  form. 

— The  United  Surety  has  entered  New  Jersey  and  Louisiana  for  bur¬ 
glary  lines  only. 

— The  United  States  Health  and  Accident  has  increased  its  capital  from 
$200,000  to  $300,000. 

— The  United  States  Fidelity  and  Guaranty  has  decided  not  to  write 
any  more  mercantile  or  residence  burglary  business  in  New  York  or 
Chicago. 

— Colorado  Supreme  Court  has  unanimously  upheld  the  constitutionality 
of  the  Employers’  Liability  act  of  1901,  which  holds  the  employer  liable 
for  an  accident,  even  if  caused  by  the  negligence  of  a  co-employee. 

— The  Casualty  of  America  has  agreed  to  all  the  rules  and  regulations 
of  the  new  plate  glass  compact  in  New  York,  with  the  exception  of  the 
standard  policy,  and  this  matter  has  been  allowed  to  drop  for  the  present. 
The  new  rates  will  go  into  effect  on  July  1. 

— W.  C.  Grigsby  of  Louisville,  Ky.,  has  prepared  for  the  use  of  agents 
representing  the  various  lines  of  casualty  and  miscellaneous  insurance, 
a  useful  little  work,  entitled  The  Casualty  Primer,  which  sells  at  $1.50 
per  copy.  The  work  presents  plainly  and  comprehensively  an  explana¬ 
tion  of  the  various  forms  of  insurance  sold  by  casualty  and  surety  com¬ 
panies,  and  is  designed  for  practical  use.  Forms  of  contracts  are  ex¬ 
plained  in  detail,  and  the  agent  who  possesses  a  copy  will  derive  much 
benefit  from  its  study. 

— Franklin  J.  Moore,  who  has  succeeded  Muir  &  Haughton  as  United 
States  manager  of  the  General  Accident,  has  filed  a  bill  of  complaint  in 
the  United  States  Circuit  Court  at  Philadelphia,  in  an  action  to  compel 
the  former  managers  to  return  all  books  and  records  of  the  business  as 
conducted  by  them,  and  to  render  an  accounting  of  all  moneys  received 
and  to  refund  such  as  may  be  due  the  corporation.  An  injunction 
has  also  been  asked  for,  restraining  Muir  &  Haughton  from  representing, 
in  any  capacity,  any  casualty  company,  for  a  period  of  two  years,  as 
stipulated  in  the  contract  under  which  they  worked  for  the  General. 


Surety  Notes. 

— The  United  States  Fidelity  and  Guaranty  Company  furnished  the 
$300,000  bond  of  George  R.  Willis,  receiver  of  the  Security  Fire  of  Balti¬ 
more. 

— The  Empire  State  has  added  the  names  of  Daniel  Stewart,  secretary 
of  the  company,  and  Emanuel  Newman,  a  Brooklyn  lawyer,  to  its  list  of 
directors. 

— W.  S.  Diggs,  formerly  manager  of  the  American  Surety  at  Cleveland, 
Ohio,  and  for  eight  months  past  the  general  agent  of  the  New  England 
Mutual  Life  for  Western  Pennsylvania,  has  retired  from  the  life  insur¬ 
ance  business  to  re-enter  the  surety  field,  and  will  assume  charge,  early 
in  July,  of  the  Cincinnati  office  of  the  American  as  manager  for  Southern 
Ohio,  Eastern  Kentucky  and  the  State  of  West  Virginia,  which  State 
the  company  is  taking  steps  to  re-enter  by  putting  up  the  required 
$75,000  in  securities  with  the  Auditor  of  State. 


Exceptional  opportunity  for  any  person  or  persons 
desiring1  to  operate  Life  Insurance  business.  Plan 
superior  to  any  other.  New  York  State  Charter; 
exceptionally  advantageous.  Worth  $50,000.  Control 
may  he  secured  for  $15,000.  Business  already  estab¬ 
lished.  Present  management  have  other  business. 
Address,  Counsel,  Box  030,  Buffalo,  N.  Y. 
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actuarial. 


Agents  for  BEST  LIFE  INSURANCE  COMPANY 

operating  under  the  new  laws  of  this  state.  Charles 
E.  Hughes  says:  “I  would  rather  take  insurance  in  a 
New  York  company  compelled  to  transact  business 
under  such  restrictions.” 

Address  GENERAL  MANAGER, 

Box  616,  New  York. 


AGENTS  WANTED  EVERYWHERE 


AVID  PARKS  FACKLER 

Ex-President  Actuarial  Society 


CONSULTING  ACTUARY 


35  Nassau  Street,  New  York  (Rooms  1404-5) 
Telephone,  5427  Cortlandt 


ALTER  C.  WRIGHT, 


Successor  to  Elizur  Wright 


CONSULTING  ACTUARY. 


Thorough  Experience.  Accurate  Work. 
Examinations.  Valuations.  Accounts  Systematized. 

All  professional  calls  will  be  given  prompt,  faithful  and  impartial  attention. 

45  Milk  Street,  Rooms  77  and  87,  BOSTON,  Mass. 

Western  Union  Code.  Cable  Address,  “Actuary.” 


We  have  a  new  and  attractive  proposition  to  offer 
agents,  affording  exceptional  opportunities  for  profitable 
returns. 

Write  at  once  for  particulars. 


M.  DAWSON,  F.  I.  A. 

CONSULTING  ACTUARY. 

Member  of  the  Actuarial  Society  of  America,  Fellow  of  the  Institute  of  Actuaries. 
Member  of  the  Deutscher  Verein  fuer  Veisicherungs-Wissenschaft,  Etc. 

76  WILLIAM  STREET,  NEW  YORK  CITY 


UNITED  UNDERWRITERS  COMPANY, 
No.  261  Broadway,  New  York  City 


E.  FORSTER, 

CONSULTING  ACTUARY, 


Xlfe  llnsurance  loans  anh  Investments. 

T  IFE  INSURANCE  POLICIES  PURCHASED. 

^  LOANS  ON  SAME  AT  6  PER  CENT. 

Endowment,  tontine  and  distribution  policies  discounted  at  6  per  cent. 

Give  larger  cash  and  loan  values  than  companies. 

Premiums  continued  to  maturity  of  policies.  Commissions  paid. 

Reference :  The  Merchants  Loan  and  Trust  Co.,  Chicago. 

JOHN  V.  FOX,  Equitable  Building,  Chicago,  III. 


ILLINOIS  SURETY  COMPANY 

Home  Office,  CHICAGO 

I.  L.  ELLWOOD,  Pres.  A.  J.  HOPKINS,  Vice  Pres.  W.  HERBERT  STEWART,  Sec 


New  York  Office,  513  Hanover  Bank  Bldg. 

Howard  Abrahams  I  ,, _ _ 

D.  Clinton  Mackey  f  Managers 


ALBANY 

SYRACUSE 

ROCHESTER 

BUFFALO 


GENERAL  AGENTS  IN  NEW  YORK  STATE 

Bender  &  Hinman  81  Chapel  Street 

James -C.  Setright  521  Kirk  Bldg. 

J.  S.  Albright  406  Ellwanger  &  Barry  Bldg. 

John  V.  Maloney  405  D.  S.  Morgan  Bldg. 


OFFERS  EXCELLENT  AGENCY  CONTRACTS 


Address  D.  E.  MONROE,  ...  Agency  Superintendent 


insurance  HuMtlng  ant>  accounting. 


1001  Chestnut  St.,  Philadetphi 

£>HARLES  J.  HARVEY,  F.  I.  A., 

Fellow  of  the  Institute  of  Actuaries, 

CON STTLTIIT G-  ACTUARY, 

OFFICES  OF  COLONIAL  LIFE  INSURANCE  CO.,  JERSEY  CITY,  N.  J. 


ACTUARY 

153  LA  SALLE  STREET 

CHICAGO 

gAMUEL  BARNETT, 

CONSULTING  ACTUARY, 

511  Equitablk  Building,  ATLANTA,  GA. 


J 


H.  N  ITCH  I E, 


919  Association  Building 

t  ,  \  Central  739 

Telephones  -  Auto  3992 


JAMES  W.  GLOVER,  Ph.D.  (in  mathematics). 

Consulting  Actuary. 

1312  Geddes  Avenue,  =  Ann  Arbor,  Michigan. 


M.  BERGER 

SPECIALIST  IN  INSURANCE  ACCOUNTING 
23  LIBERTY  STREET,  NEW  YORK 
Special  and  Periodical  Audits 
Accounting  Systems 

Correspondence  Invited  from  State  Insurance  Departments,  Companies,  Department  Man¬ 
agers,  General  Agent*  and  Brokerage  Firms.  References  of  the  Highest  Order  on  Application. 


A  BB  LANDIS,  Nashville,  Tennessee 

INSURANCE  AND  LAW. 

Makes  a  specialty  of  rate  readjustments  and  analysis  of  mortality 
and  financial  positions  of  fraternal  benefiiciary  societies  A  ssistance 
rendered  attorneys  in  preparation  of  pleadings,  evidence  and  briefs 
involving  technical  questions. 


A 


WEEKLY  REVIEW  OF  INSURANCE. 


FORTNIGHTLY  LIFE  INSURANCE  SUFFLEME3STT 


Devoted  to  Life  Insurance  and  the  General  Interests  of  Life  Underwriting,  Comments  on  Current  Events,  Suggestions  and  Hints 
for  Field  Workers,  Technical  Matters  for  Home  Office  Consideration,  and  Information  as  to  What  is  Going  On  in  Office  and  Field 


ISSUED  EVERY  OTHER  THURSDAY  AS  A  SUPPLEMENT  TO  THE  SPECTATOR. 


New  York,  Thursday,  January  18,  1906. 


FALLACIES  OF  THE  HOUR.* 

By  A.  Williams. 

3.  That  Past  Mismanagement  is  an  Excuse  for  Not  Insuring. 

This  is  to  be  a  heart  to  heart  talk  between  the  author  of  this  article 
and  you.  Not  your  next  door  neighbor,  or  the  man  over  the  way, 
but  with  you,  Mr.  Blank.  Oh!  Your  name  isn’t  Blank?  Well,  then, 
substitute  your  own  name,  for  I  am  talking  to  you. 

You  see  I  do  not  use  the  editorial  “we.”  This  conference  is  to 
be  between  man  and  man. 

Now,  to  begin  with,  Mr.  Blank,  I  want  you  to  tell  me  frankly  how 
much  capital  your  wife  and  children  will  have  to  live  on  if  you  die 
to-morrow?  Oh,  of  course,  you  don’t  expect  to  die  to-morrow,  or 
next  year,  or  for  many  years  to  come.  But  you  can’t  get  rid  of  trolley 
cars  and  automobiles  and  pneumonia  germs — some  accident  may 
happen,  and  if  you  haven’t  already  saved  enough  to  protect  your 
family  in  the  event  of  your  death,  you  are  neglecting  an  immediate 
duty  in  not  availing  yourself  of  the  protection  which  life  insurance 
alone  can  supply. 

You  can  take  your  pick  of  a  number  of  companies  that  are  sound. 
Some  of  them  are  magnificent  properties,  with  great  financial  strength. 
These  companies  fulfill  their  contracts  promptly;  always  pay  one 
hundred  cents  on  the  dollar,  and  are  declaring  liberal  dividends.  But 
you  say,  “Certain  abuses  have  crept  in ;  money  has  been  lost  or 
wasted.”  True  enough.  But  of  late  you  have  been  hearing  only  about 
the  losses.  If  you  could  strike  a  balance  you  would  find  that  the 
profits  outweigh  the  losses.  Reform,  moreover,  is  the  order  of  the 
day.  Life  insurance  (which  has  always  been  safe  when  conducted  on 
scientific  principles)  will  now  be  safer  than  ever  before.  Most  of  the 
evils  of  the  past  have  already  been  stamped  out;  many  improvements 
have  been  initiated,  and  others  will  follow  in  due  course. 

If  you  are  not  a  capitalist  and  are  not  insured  it  is,  consequently, 
your  obvious  duty  to  transfer  quickly  to  some  life  insurance  company 
the  risk  which  those  dependent  on  you  are  now  running. 

Perhaps  you  once  gave  your  family  that  protection  but  have  re¬ 
cently  permitted  your  policy  to  lapse.  If  so,  you  have  done  yourself 
a  wrong  and  them  an  injury.  Obtain  new  insurance  if  you  need  it, 
but  whatever  you  do  at  least  recover  the  policy  which  you  have  sur¬ 
rendered ;  for  you  are  older  to-day  than  when  that  policy  was  taken, 
and  the  greater  the  age  the  higher  the  premium.  Moreover,  as  any 
disinterested  actuary  will  tell  you,  a  policy  improves  with  age;  an  old 
policy  is  worth  more  to  you  and  to  your  family  than  any  new  policy 
with  which  you  could  replace  it. 

Or,  perhaps,  instead  of  surrendering  your  policy  you  have  borrowed 
against  it.  You  have  regarded  this  as  a  shrewd  stroke.  You  have 
thus  realized  something  on  account  of  your  insurance,  and  can  still 
determine  at  your  leisure  whether  to  continue  the  insurance  or  cancel 
it.  But,  meanwhile,  you  have  mortgaged  your  policy.  You  have  im¬ 
paired  its  value,  and  to  that  extent  your  family  may  suffer  an  injury. 

*■  Copyright  li>05  by  The  Spectator  Company,  New  York. 


The  best  advice  I  can  give  you,  then,  is  to  pay  the  loan  off  at  the 
earliest  possible  moment.  If  you  delay,  the  burden  will  increase,  and 
you  may  be  tempted  to  get  rid  of  it  by  letting  your  insurance  slide 
altogether. 

l'o  insure  at  any  time,  in  any  company,  may  involve  some  self 
denial.  With  your  check  book  in  front  of  you  the  amount  of  the 
premium  under  your  eye  seems  large,  while  the  amount  of  the  in¬ 
surance  seems  small.  (One  of  the  laws  of  perspective  is  that  a  near 
object  looks  large  and  a  distant  object,  no  matter  how  big  it  may  he, 
looks  small.)  For  this  and  other  reasons  men  procrastinate.  They 
believe  in  insurance  but  they  exhibit  faith  without  works. 

Every  man  who  is  not  a  capitalist  needs  insurance,  and  yet,  as  a 
rule,  he  leaves  his  family  unprotected  until  an  agent  has  reminded 
him  of  the  dangers  of  delay,  and  has  made  it  easy  for  him  to  obtain 
a  policy. 

Now,  Mr.  Blank,  do  you  need  insurance?  Or  do  you  need  more 
than  you  have  got?  Search  your  heart,  and  confess  to  yourself 
frankly  whether  your  hesitation  is  justified  by  the  facts.  Your 
ground  for  inaction  is  that  past  mismanagement  justifies  delay.  Now 
be  honest  with  yourself.  Isn’t  that  a  mere  excuse  to  salve  your  con¬ 
science- — to  justify  you  in  your  own  heart  for  postponing  what  you 
know  to  be  your  immediate  duty?  After  this  self  examination,  if  you 
find  that  you  are  in  a  false  position,  can  you  afford  to  cheat — yes, 
cheat — your  family  out  of  the  protection  which  you  are  abundantly 
able  to  furnish?  If  you  wait  until  you  can  insure  in  an  immaculate 
company  your  family  will  never  enjoy  the  protection  of  life  insurance. 
Or,  if  you  delay  until  reorganization  is  complete,  death,  or  even  some 
impairment  of  health,  may  deprive  you  of  the  reasonable  and  fair 
business  opportunity  you  now  have  to  make  adequate  provision  for 
the  future  of  your  family. 

Exercise  the  ordinary  discretion  which  guides  you  in  other  depart¬ 
ments  of  business. 

You  know  that  the  fire  insurance  companies  have  heavy  expenses 
and  that  their  premium  charges  are  high,  but  do  you,  on  that  ac¬ 
count,  leave  your  property  unprotected? 

You  know  that  medical  men  are  not  infallible,  but  do  you  on  that 
account  fail  to  call  in  a  doctor  when  the  life  of  a  member  of  your 
family  is  in  danger?  There  are  improvements  in  medical  science 
every  day,  but  meanwhile  we  must  deal  with  conditions  as  they  exist. 

Do  you  intend  to  keep  your  money  in  your  safe  until  the  time  comes 
when  banks  and  trust  companies  and  investments  shall  become  in¬ 
fallible?  Then  your  money  will  lie  idle  as  long  as  you  live. 

A  prominent  insurance  man  in  Pittsburg  publishes  the  following.  It 
is  well  worth  your  careful  consideration : 

During  the  last  six  years  5164  adults  died  each  year  in  Allegheny 
county.  Of  this  number,  according  to  the  records,  4599  left  no  estate 
at  all. 

One  hundred  and  seventy-three  left  estates  valued  at  $300  to  $1000. 

Two  hundred  and  thirty  left  estates  of  more  than  $1000,  hut  less  than 
$5000. 

Seventy-five  left  estates  of  more  than  $5000,  but  less  than  $10,000. 

And  only  eighty-seven  left  to>  their  dependents,  estates  valued  at 
$10,000  or  more. 
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If  you  should  die  this  year,  are  you  so  sure  that  you  would  be  included 
In  the  fortunate  eighty-seven,  that  you  do  not  feel  the  need  of  life  in¬ 
surance? 

You  wouldn’t  go  away  on  a  two  weeks’  journey  and  leave  your  family 
unprovided  for.  Have  you  made  provision  for  the  journey  you  are  going 
to  take,  from  which  you  will  never  return? 

Do  such  truths  as  these  prick  your  conscience?  Do  they  make 
you  uncomfortable  ?  Then  exercise,  forthwith,  the  common  sense 
which  directs  your  acts  in  other  matters.  Give  your  loved  ones  a 
fair  deal,  and  without  delay,  and  you  will  be  happy. 


RESTORING  CONFIDENCE. 

By  a  Western  Agent. 

Nearly  sixteen  years  ago,  when  I  first  began  to  copy  applications, 
address  envelopes  and  do  othef  things  pertaining  to  an  insurance  ap¬ 
prenticeship,  our  company  had  the  reputation  of  being  strict  even  to 
"crankiness.”  I  don’t  know  whether  the  general  agent  and  the  rest  of 
us  felt  that  we  had  to  accept  the  company’s  reputation  as  a  fact  or 
not,  but  I  know  that  we  soon  began  to  feel  that  it  would  take  no 
chances  of  making  mistakes.  Just  for  the  sake  of  a  point  that  I  shall 
presently  bring  out,  I  want  to  mention  some  things  that  the  company 
at  that  time  permitted. 

Tn  the  first  place,  it  had  no  estimates  of  its  own,  and  it  permitted 
us  to  use  an  old  rate  book  known  as  the  Smith  Book.  This  highly 
optimistic  volume  made  some  most  remarkable  predictions  of  results 
on  certain  policies,  and  to  this  day  we  occasionally  hear  an  echo  of 
those  glorious  promises.  The  company  did  not  approve  of  rebating 
at  this  time,  but  still  it  would  suffer  it.  It  permitted  the  agents  to 
appoint  examiners  and  pay  for  examinations.  If  a  man  had  a  good 
family  history  and  was  generally  in  reasonably  good  health,  he  did 
not  have  to  have  his  urine  analyzed  unless  he  applied  for  a  $2500 
policy.  If  we  had  two  or  three  examiners  in  a  city  we  could  use  any 
examiner  that  we  pleased,  and  sometimes  we  used  an  unappointed 
physician  without  getting  into  serious  trouble.  We  could  accept 
brokerage  business  and  use  all  kinds  of  sub-agents  and  helpers. 

But  all  these  things  are  changed.  Now  the  company  has  its  own 
rate  book,  prohibits  rebating,  appoints  its  own  examiners  and  pays  for 
examination  direct  from  the  home  office.  It  will  not  issue  any  kind 
of  a  policy  to  a  man  unless  the  analysis  of  his  urine  proves  satisfac¬ 
tory.  It  has  a  chief  and  an  alternate  examiner  in  every  town  in 
which  we  do  any  considerable  business,  and  every  applicant  who  has 
never  been  a  policyholder  with  us  must  be  examined  by  the  chief. 
If  the  chief  is  sick  or  out  of  town  then  we  may  use  the  alternate 
examiner,  but  if  we  use  him  without  a  first-class  excuse  it  costs  us 
$5  for  the  examination.  We  cannot  accept  business  from  anyone 
unless  he  has  some  kind  of  a  contract  with  the  company  and  is 
licensed  by  the  Insurance  Department.  An  ordinary  helper,  as  we  call 
him,  who  may  not  write  three  applications  in  a  year,  must  have  a 
written  contract  and  a  license.  Within  the  present  year  a  new  rule 
has  been  issued  which  makes  it  necessary  for  us  to  obtain  a  statement 
from  the  stamp  clerk  at  the  postoffice  showing  the  number  of  stamps 
that  we  buy. 

I  have  gone  over  these  things  in  detail  partly  to  show  how  the 
company  has  tightened  the  reins  upon  us.  If  we  thought  it  strict 
sixteen  years  ago,  I  wonder  what  kind  of  an  impression  it  would 
have  made  upon  us  if  we  had  had  to  “toe  the  mark”  then  as  we  do 
now.  As  it  was,  we  always  protested  against  innovation  and  re¬ 
forms  of  every  kind,  and  one  of  our  agents  one  day  indicated  our 
spirit  when  he  remarked,  as  he  relieved  himself  of  an  exhausted  quid 
of  tobacco,  “I  suppose  I  shall  have  to  make  a  voucher  for  that.” 

If  my  memory  has  served  me  faithfully,  I  have  never  indulged  in 
any  vainglory  about  my  company  in  writing  articles.  I  have  never 
said  that  I  have  a  good,  a  bad  or  an  indifferent  company,  because 
statements  of  that  kind  should  be  interesting  to  prospective  insurers 
only.  However,  because  of  the  fact  that  reforms  must  inevitably  take 
place  in  all  companies,  and  because  all  agents  are  a  trifle  impatient 
with  them  at  first,  I  want  to  say  this:  That  in  view  of  the  general 
shake-up  which  has  taken  place  in  the  insurance  world  in  1905,  my 
companv’s  insistence  upon  faithfulness  in  small  details  has  not  only 
been  a  great  comfort  to  me  but  has  been  an  excellent  argument  in 
soliciting.  I  have  felt,  in  the  first  place,  that  a  company  that  is  so 


exacting  in  trifles  must  be  all  right  in  larger  matters.  This  is  not 
necessarily  true,  but  still  I  say,  it  has  comforted  me,  and  it  is  of  very 
great  practical  help  in  soliciting  to  have  an  undisturbed  confidence. 
In  the  second  place,  I  could  write  out  the  reforms  and  improvements 
which  have  taken  place  in  our  agency  management  during  the  last 
sixteen  years,  and  easily  make  a  document  of  1000  words,  and  by 
holding  up  these  things  to  the  public  make  a  powerful  appeal  in  favor 
of  my  company. 

Now,  there  are  dozens  of  companies  that  have  made  reforms  and 
improvements  along  the  lines  I  have  mentioned,  and  I  suggest  to 
agents  generally  that  they  look  back  over  their  careers  and  make  a 
note  of  all  the  improvements,  precautions  and  safeguards  which  they 
can  recall,  and  offer  them  to  the  public  as  evidence  of  the  soundness, 
wisdom  and  good  intentions  of  the  officers  of  their  respective  com¬ 
panies.  Any  company  that  has  been  in  existence  twenty-five  years 
has  made  scores  of  improvements  of  the  character  that  I  have  spoken 
of,  and  it  should  not  require  much  ingenuity  on  the  part  of  the  agent 
to  make  strong  talking  points  out  of  them.  For  example :  A  few 
years  ago  our  company  began  to  require  its  agents  to  state  whether  the 
premium  had  been  collected  with  the  application  or  not.  Sometimes 
an  agent  who  had  taken  a  note  for  sixty  days  would  state  that  the 
premium  had  not  been  paid,  and  then  if  the  applicant  failed  to  meet 
his  note  the  agent  could  return  the  policy  as  “not  taken,”  and  so  lose 
nothing  but  his  time.  But.  as  a  rule,  the  policyholder  had  the  policy 
in  his  possession  whether  he  paid  the  premium  or  not,  and  the  com¬ 
pany  was  under  a  liability  while  the  agent  was  taking  no  risk.  To 
avoid  this  state  of  things,  the  company  then  attached  a  receipt  for  the 
premium  to  the  application,  and  if  the  receipt  was  torn  off  the  agent 
was  charged  with  the  premium.  Then  an  ingenious  agent  resorted  to 
the  expedient  of  tearing  off  a  receipt  from  an  application  that  had  not 
been  filled  out,  so  that  the  applicant  had  a  receipt  and  the  company 
had  a  regular  application,  and  was  none  the  wiser.  But  the  deceptions 
came  out  sooner  or  later,  and  now  the  company  numbers  the  ap¬ 
plications  and  the  receipts,  and  the  number  on  the  applicant’s  re¬ 
ceipt  must  correspond  to  the  number  on  the  application,  and  this  kind 
of  trickery  is  no  longer  possible.  Now,  I  have  written  nearly  200 
words  in  describing  this  very  small  item,  and  then  I  have  been  com¬ 
pelled  to  condense  the  explanation.  I  could  easily  and  legitimately 
amplify  it  so  that  I  could  take  up  ten  minutes  in  soliciting  in  em¬ 
phasizing  this  one  point.  It  would  make  a  splendid  argument,  and 
two  or  three  items  of  this  kind  properly  handled  make  a  strong  im¬ 
pression  in  this  day  of  disturbed  confidence.  Any  item  of  this  kind 
that  an  agent  of  any  company  can  think  of  is  an  excellent  argument 
just  at  this  moment,  and  every  agent  should  make  the  most  of  all  the 
improvements,  precautions  and  reforms  that  have  been  made 

Before  I  close  I  want  to  say  a  word  about  the  necessity  for  harmony 
and  unity  of  purpose  among  all  insurance  agents  just  at  this  time. 
Not  long  ago  a  number  of  insurance  agents  held  an  informal  meeting, 
and  decided  to  ask  the  daily  papers  in  their  community  to  publish 
a  few  facts  that  would  tend  to  restore  confidence  in  the  principle  of 
life  insurance.  They  were  prepared  to  show  that  a  thousand  errors 
and  false  rumors  had  been  given  to  the  public  in  connection  with  a 
few  real  facts,  and  they  felt  that  they  had  a  right  to  ask  the  news¬ 
papers  to  help  correct  the  errors.  A  committee  was  appointed  and  the 
newspapers  were  interviewed.  The  publishers  agreed  to  do  their  part, 
and  invited  the  agents  to  submit  their  facts.  They  even  sent  their 
reporters  to  interview  the  committee.  I  was  greatly  astonished  to 
observe  that  in  the  very  first  interview  an  agent  had  given  out  facts 
in  such  a  way  as  to  throw  discredit  upon  the  deferred  dividend  com¬ 
panies,  because  his  company  was  not  in  that  class,  and  would,  there¬ 
fore,  appear  to  an  advantage.  I  called  upon  him  soon  after  that  and 
presented  him  with  a  piece  of  advice:  “You  don’t  care  how  much  the 
insurance  ox  is  gored,”  said  I,  “if  it  is  not  your  ox.  In  fact,  you  are 
doing  what  you  can  to  keep  up  the  goring.  Now,  pray  tell  me,  how 
you  are  going  to  restore  public  confidence  in  life  insurance  by  giving 
out  facts  that  are  unfavorable  to  your  competitors?  The  thing  to  do 
now  is  to  say  everything  that  you  can  that  is  favorable  to  life  in¬ 
surance  and  to  life  insurance  companies.  The  men  who  made  mis¬ 
takes  are  repenting  in  sackcloth  and  ashes,  and  it  is  not  our  business 
to  harp  on  their  errors  any  longer.  What  we  must  do  is  to  try  to 
check  the  clamor  and  agitation  as  much  as  we  can.  Leave  the  re- 
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forms  to  reformers.  We  are  not  philanthropists  but  solicitors,  and 
if  we  see  that  our  own  methods  are  beyond  reproach  we  shall  have 
enough  to  do.-’ 

I  would  be  glad  if  the  agents  of  all  companies  would  consider  these 
words.  No  agent  can  join  in  the  hue  and  cry  which  has  been  raised 
against  certain  companies  without  injuring  his  own  business,  and  if 
he  devotes  much  of  his  time  to  rejoicing  over  the  tribulation  of  his 
competitors  he  will  prevent  money  from  coming  to  his  own  pocket. 


SUGGESTIONS  BY  JOHN  M.  HOLCOMBE. 

President  John  M.  Holcombe  of  the  Phoenix  Mutual  Life' of  Hart¬ 
ford,  Conn.,  in  a  recent  address  before  the  Economic  Club  of  Provi¬ 
dence,  R.  I.,  made  the  following  suggestions  regarding  the  present 
problems  confronting  life  insurance : 

Have  the  disclosures  which  have  been  made  within  the  past  few  months 
carried  the  idea  to  many  reasonable  and  thoughtful  men  that  the  vices 
which  have  appeared  are  the  rule  in  the  general  practice  of  life  insur¬ 
ance  rather  than  the  exception?  I  think  the  answer  will  be  “Yes.”  Is 
this  just?  The  answer  must  be  “No”;  for  there  are  many  life  insurance 
companies  whose  practices  have  been  honest  and  fair,  whose  business  has 
been  conducted  for  the  benefit  of  policyholders,  and  whose  general  record 
will  compare  favorably  with  that  of  any  other  class  of  corporations. 
The  public  will  scarcely  be  satisfied,  however,  unless  these  matters  shall 
receive  the  attention  of  the  lawmakers,  and  attempts  shall  be  made  to 
cure  evils  by  legislation,  and  it  is,  therefore,  clear  that  it  will  be  for  the 
best  interests  of  life  insurance  that  some  laws  shall  be  passed.  I  have 
been  asked  to  make  suggestions  in  this  line,  and  I  trust  that  it  may  not 
be  without  interest  to  take  up  some  of  the  points  which  have  been  con¬ 
sidered  by  the  public  as  a  result  of  recent  investigations. 

1.  Publicity.  The  present  form  for  returns  to  the  various  Insurance 
Departments  is  amply  sufficient  for  showing  the  financial  condition  of  a 
life  insurance  company,  and  if  the  answers  to  all  the  questions  are  full 
and  accurate,  and  the  required  oath  is  carefully  considered  by  those  who 
sign  it,  the  operations  of  any  company  will  be  fully  disclosed.  I  sug¬ 
gest  in  addition  to  the  present  requirements  that  companies  be  pro¬ 
hibited  from  including  in  any  profit  and  loss  or  similar  account  any  dis¬ 
bursements  for  expenses  of  any  kind,  and  that  such  account  be  allowed 
to  include  only  credits  and  charges  on  account  of  assets,  and  that  a 
detailed  report  of  any  such  account  be  furnished  the  Insurance  Commis¬ 
sioners. 

2.  Limit  of  Size.  I  suggest  that  looking  into  the  distant  future,  it 
might  be  wise  to  establish  a  limit  in  the  matter  of  outstanding  insur¬ 
ance,  beyond  which  a  company  should  not  go,  excepting  for  reasons 
which  might  apply  to  some  particular  institution.  It  is  conceivable  that 
a  company  having  $500,000,000  of  outstanding  insurance  might  accumulate 
$250,000,000  of  assets.  Such  a  company  could  be  kept  in  a  perfectly 
healthy  condition,  and  could  give  good  service  to  its  policyholders,  if  it 
were  permitted  to  maintain  its  outstanding  insurances  by  issuing  new 
ones  only  for  sufficient  amounts  to  counterbalance  the  withdrawals;  and 
I  suggest  that  if  this  limit  were  fixed,  and  no  company  having  a  greater 
amount  outstanding  should  be  permitted  to  increase  its  volume,  no  dam¬ 
age  would  be  done  to  present  policyholders,  and  the  best  interests  of  the 
public  would  be  served.  It  might  be  well  in  this  connection  to  provide 
that  the  Insurance  Commissioner  should  have  power,  in  view  of  condi¬ 
tions  which  might  be  made  known  to  him,  to  issue  a  written  order  per¬ 
mitting  an  extension  of  this  limit  on  such  conditions  as  to  localty  and 
amounts  as  might  seem  to  him  on  the  whole  desirable. 

3.  Deferred  Dividends.  I  suggest  that  a  life  insurance  company,  if  it 
be  permitted  to  issue  deferred  dividend  policies,  should  be  required  to 
annually  declare  and  credit  to  each  policy  on  any  such  plan  a  certain 
dividend,  but  be  allowed  to  couple  with  it  a  provision  that  it,  together 
with  any  further  accumulations,  should  be  payable  only  in  event  of  the 
policy  being  continued  in  force  for  a  certain  number  of  years.  This  divi¬ 
dend  should  be  in  no  case  less  than  it  would  have  been  if  the  policy  had 
been  on  the  annual  dividend  distribution  plan,  if  the  company  issues 
both  annual  and  deferred  dividend  policies,  and  such  dividends  should  be 
included  in  the  liabilities  and  not  in  any  case  appear  in  any  surplus. 
Any  policyholder  should  be  permitted  to  know  the  amount  of  his  accu¬ 
mulations  at  any  time,  and  in  any  event  should  be  informed  at  periods 
not  longer  than  five  years. 

4.  Investments.  Statutory  provisions  as  to  investments,  while  pro¬ 
hibiting  syndicate  and  financial  underwriting  transactions,  should  not  be 
as  drastic  as  the  provisions  covering  investments  of  savings  banks. 
These  latter  institutions  are  mainly  local  in  character,  and  dividends 
to  depositors  are  based  only  upon  the  net  returns  of  interest  which  they 
receive  upon  their  investments.  Life  insurance  companies  do  an  ex¬ 
tended  business,  and  the  laws  as  well  as  the  principles  upon  which  they 
conduct  their  affairs  require  that  to  maintain  solvency  these  trust  funds 
shall  be  improved  at  interest  of  at  least  a  given  rate  per  cent.  Many  of 
these  institutions  secure  for  their  members  a  much  higher  rate  than 
savings  banks,  and  this  without  incurring  any  great  risk.  The  laws  of 
Connecticut  touching  investments  which  may  be  made  by  life  insur¬ 
ance  companies  are  suggestive,  and  I  commend  them  to  your  considera¬ 
tion. 

5.  Contributions.  I  suggest  that  laws  be  proposed  prohibiting  con¬ 
tributions  for  political,  benevolent  or  charitable  purposes. 

6.  Responsibility  of  Directors.  It  seems  proper  that  the  law  should 
provide  that  all  business  transacted  at  a  directors'  meeting  should  be 
brought  to  the  attention  of  the  directors  present  in  such  a  way  that  their 
responsibility  shall  be  determined  solely  by  the  record  of  their  votes. 
To  that  end  I  would  suggest  individual  record  books  for  each  director, 
comprising  a  printed  record  of  business  to  be  reported  at  each  meeting, 
and  similar  to  those  in  use  for  many  years  -by  the  company  with  which 


I  am  connected.  These  individual  record  books  are  for  use  of  the  direc¬ 
tors  only  at  their  meetings,  and  are  never  taken  away  by  them.  This 
record,  of  course,  should  be  at  all  times  open  to  the  inspection  of  the 
Insurance  Commissioner,  that  he  may  be  able  to  decide  whether  the  laws 
are  being  complied  with  so  far  as  they  apply  to  the  knowledge  and  re¬ 
sponsibility  of  the  directors. 

7.  Expense.  A  matter  about  which  much  has  been  said  is  that  of  ex¬ 
pense.  The  lives  of  some  millions  of  Americans  are  insured  in  the  life 
companies  of  the  United  States,  which  corporations  hold  for  the  final  pay¬ 
ment  of  these  policies  a  very  large  amount  of  property.  So  many  per¬ 
sons  have  come  to  rely  upon  these  companies  for  protection  to  those  to 
whom  they  are  under  obligations,  and  the  probable  future  growth  of 
this  business  is  so  great,  that  the  best  interests  of  the  public  demand 
that  there  should  be  many  separate  institutions  engaged  in  carrying 
these  risks.  Laws  limiting  expense  might  be  passed  to  the  advantage  of 
those  companies  which  have  attained  considerable  size,  but  which  if  ap¬ 
plied  to  companies  recently  organized  would  prevent  further  develop¬ 
ment,  and  would  make  it  impossible  for  any  other  similar  corporations 
to  be  undertaken.  Proper  laws  providing  for  financial  strength  and  ac¬ 
curate  statements  together  with  the  force  of  competition,  if  there  were 
a  yearly  disclosure  of  dividends  earned  on  individual  policies,  would 
probably  regulate  this  question  as  fully  as  it  can  be  brought  within  rea¬ 
sonable  statutory  requirements. 

In  the  preparation  of  these  suggestions  concerning  this  most  interesting 
and  important  subject,  I  have  endeavored  to  view  it  from  the  stand¬ 
point  of  one  who  considers,  not  the  individual  company,  nor  indeed  any 
class  of  companies,  but  rather  the  business  as  a  whole,  its  purposes  and 
possibilities;  what  it  does  for  the  individual  and  what  it  does  and  can 
do  for  the  State.  I  believe  that  life  insurance  is  a  good  thing,  and  I 
believe  that  the  more  widely  it  is  spread  among  the  people,  the  better 
will  be  not  only  those  who  are  directly  interested  in  it,  but  the  entire 
nation.  I  know  that  the  protection  that  it  affords  cannot  be  widely  dis¬ 
tributed  except  through  the  efforts  of  agents,  and  I  know  that  it  cannot 
be  safely  done  over  any  considerable  territory  without  local  representa¬ 
tives  and  physicians,  and  without  constant  inspection  from  the  home 
office.  I  know  that  it  costs  a  great  deal  of  money  to  construct  and  start 
the  necessary  machinery,  and  while  this  operation  is  going  on  the  ex¬ 
pense  account  will  be  large,  but  I  know  that  when  once  it  is  thoroughly 
built  of  good  material,  and  running  smoothly,  it  will  be  worth  to  policy¬ 
holders  and  the  public  all  that  it  has  cost. 


NEW  BUSINESS  WRITINGS  OF  1905. 

A  majority  of  the  life  insurance  companies  of  the  United  States 
were  not  affected  by  the  revelations  made  before  the  legislative  in¬ 
vestigating  committee  in  New  York  last  year,  and  their  showing  of 
new  business  written  is  in  most  cases  better  for  1905  than  for  the 
preceding  year.  Through  correspondence  with  the  several  companies, 
and  by  other  means,  we  have  been  enabled  to  gather  the  following 
figures  showing  new  business  and  amount  of  insurance  gained  last 
year,  the  figures  for  1904  being  given  in  parentheses ; 

JEtna  Life. — New  issues,  $36,573,163  ($34,500,000) ;  insurance  gained, 
$13,405,000  ($14,000,000). 

American  Central,  Indianapolis. — Insurance  gained,  $6,747,883  ($3,442,- 
606). 

American  Life.  Des  Moines. — New  issues,  $2,000,000  ($1,356,000);  insur¬ 
ance  gained,  $860,000  ($184,500). 

Baltimore  Life. — Including  industrial,  new  issues,  $5,863,470  ($5,272,- 
700);  insurance  gained,  $813,584  ($545,834). 

Boston  Mutual. — Including  industrial,  new  issues,  $11,000,000  ($3,635,- 
000);  insurance  gained,  $3,500,000  ($202,000). 

Capitol  Life  of  Denver. — Commenced  business  August  1,  1905;  new 
issues,  $2,500,000. 

Central  Life,  Des  Moines. — New  issues,  $5,000,000  ($3,100,000);  insur¬ 
ance  gained,  $3,000,000  ($1,545,000). 

Central  Union,  Indianapolis. — Organized  January  9,  1905;  new  issues, 

$2,100,000. 

Colonial. — Including  industrial,  new  issues,  $10,419,939  ($10,196,000); 
insurance  gained,  $2,664,283  ($2,275,412). 

Commonwealth,  Louisville. — Commenced  business  June,  1905;  insurance 
in  force  January  1,  1906,  $2,100,000,  including  $700,000  industrial. 

Connecticut  General. — New  issues,  $6,800,000  ($5,600,000);  insurance 

gained,  $4,250,000  ($2,950,000). 

Connecticut  Mutual. — New  issues.  $12,298,015  ($10,500,000) ;  insurance 
gained,  $2,861,964  ($663,029). 

Des  Moines  Life. — New  issues,  $6,534,000  ($5,138,000);  insurance  gained, 
$2,279,205  ($2,003,717). 

Equitable  of  Iowa. — New  issues,  $5,195,300  ($4,885,000);  insurance  gained, 
$3,225,000  ($3,128,000). 

Federal  Life. — New  issues,  $4,000,000  ($6,500,000);  insurance  gained, 
$500,000  ($3,400,000). 

Fidelity  Mutual. — New  issues,  $21,768,785  ($23,248,514);  insurance  gained, 
$5,741,543  ($8,806,111). 

Franklin  Life. — New  issues,  $8,500,000  ($9,000,000);  insurance  gained, 
$2,500,000  ($3,100,000). 

Germania  Life. — New  issues,  $14,425,000  ($14,485,000);  insurance  gained, 
$5,180,565  ($5,796,000). 

German  Mutual. — New  issues,  $224,298  ($202,969);  insurance  gained, 
$174,851  ($117,943). 

Guaranty  Mutual. — New  issues,  $1,250,000  ($525,000);  insurance  gained, 
$650,000  ($313,000). 

Guardian  Life,  Seattle. — Commenced  business  December  1;  issued  fif¬ 
teen  policies. 

Home  Life,  New  York. — Insurance  gained,  $4,883,051  ($5,481,707). 

Home  of  Delaware. — Including  industrial,  new  issues,  $314,842  ($350,- 
160);  insurance  gained,  — $13,664  ( — $618,292). 
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Illinois  Life.— New  issues,  $12,000,000  ($10,440,000);  insurance  gained, 
<0,000,000  ($2,271,000). 

Immediate  Benefit. — Including  industrial,  new  issues,  $1,270,270  ($1,233,- 
120);  insurance  gained,  $381,920  ($505,546). 

Inter-State. — New  issues,  $10,844,000  ($5,697,000);  insurance  gained,  $7,- 
245.200  ($2,638,000). 

Kansas  City  Life. — New  issues,  $2,747,408  ($2,050,119);  insurance  gained, 
$1,678,758  ($1,200,919). 

Life  Association  of  America. — New  issues,  $2,000,000  ($4,618,000). 

Life  Insurance  Company  of  Virginia. — Including  industrial,  new  issues, 
$15,000,000  ($13,700,000);  insurance  gained,  $5,386,340  ($3,917,505). 

Lincoln  National,  Fort  Wayne,  lnd. — Commenced  business  September, 
1905;  new  issues,  $500,000. 

Manhattan  Life. — New  issues,  $16,000,000  ($17,000,000);  insurance  gained, 
$2,000,000  ($4,000,000). 

Meridian  Life  and  Trust,  Indianapolis. — New  issues,  $4,000,000  ($1,870,- 
000);  insurance  gained,  $3,000,000  ($1,205,000). 

Michigan  Mutual. — New  issues,  $10,500,000  ($8,700,000). 

Mutual  of  Baltimore. — Including  industrial,  new  issues,  $2,277,693  ($2,- 
016.918);  insurance  gained,  $775,000  O$440,000). 

Mutual  Reserve. — New  issues,  $14,426,325  ($17,862,353). 

National  of  Vermont. — New'  issues,  $26,318,183  ($23,961,695);  insurance 
gained,  $10,719,350  ($9,068,776). 

New  England. — New  issues,  $25,000,000  ($22,232,000);  insurance  gained, 
$11,000,000  ($9,800,000). 

New  York  Life. — New  issues,  $296,640,854  ($331,000,000);  insurance 

gained,  $132,984,578  ($183,396,049). 

Pacific  Mutual. — New  issues,  $20,000,000  ($19,500,000);  insurance  gained, 
$7,000,000  ($9,000,000). 

Penn  Mutual. — New  issues,  $85,964,323  ($80,590,896).  „ 

Phcenix  Mutual. — New  issues,  $16,900,000  ($14,600,000);  insurance  gained, 
$7,000,000  ($5,626,000). 

Pittsburgh  Life  and  Trust. — New  issues,  $4,400,000  ($3,087,000);  insur¬ 
ance  gained,  $2,800,000  ($1,043,000). 

Presbyterian  Ministers. — New  issues,  $2,041,860  ($1,717,524);  insurance 
gained,  $1,257,045  ($1,152,314). 

Provident  Life  and  Trust. — New  issues,  $20,050,000  ($17,475,000);  insur¬ 
ance  gained,  $10,289,172  ($7,941,141). 

Prudential. — Including  industrial,  new  issues,  $305,000,000  ($312,000,000); 
insurance  gained,  $104,000,000  ($125,400,000). 

Reliance  Life. — New  issues,  $4,250,000  ($3,300,000);  insurance  gained, 
$2,900,000  ($2,900,000). 

Royal  Union. — New  issues,  $3,500,000  ($4,300,000);  insurance  gained, 
$700,000  ($2,100,000). 

Security  Mutual,  Nebraska. — New'  issues,  $2,321,800  ($2,395,300);  insur¬ 
ance  gained,  $1,023,965  ($1,396,246). 

Security  Trust  and  Life. — New  issues,  $6,334,364  ($5,652,000);  insurance 
gained,  $756,505  ($2,918,110). 

Southern  Life,  Fayetteville,  N.  C. — Commenced  business  November  2, 
1905;  new  issues,  $850,000. 

State  Life. — New  issues,  $30,978,521  ($23,276,1431;  insurance  gained,  $14,- 
291,594  ($10,435,198). 

State  Mutual,  Worcester,  Mass. — New  issues,  $17,000,000  ($15,800,000). 

State  Mutual,  Rome,  Ga. — Reorganized  in  September;  new  issues  since, 
$1,400,000. 

Travelers.— New  issues,  $20,694,310  ($20,649,533);  insurance  gained,  $10,- 
208,957  ($12,316,100). 

Union  Central.— New  issues,  $40,000,000  ($41,000,000). 

Union  Mutual— New  issues,  $11,275,000  ($9,195,000). 

Volunteer  State. — New  issues,  $3,500,000  ($2,500,000);  insurance  gained, 
$3,000,000  ($2,255,000). 

Western  Mutual,  Aberdeen,  S.  D. — Commenced  business  November  1, 
1905;  new  issues,  $57,500. 


DO  YOU  SEE  THE  DRIFT? 

1  he  agents  of  the  company  had  gathered  in  the  office  of  the  city 
superintendent  one  rainy  afternoon,  and  were  telling  their  experiences. 
1  he  old  vetefan,  who  had  listened  sympathetically  to  the  others,  at 
last  said :  “Well,  it's  strange  how  fortune,  or  luck,  sometimes  favors 
a  man.  I  remember  an  occasion  some  years  ago.  It  was  just  after  the 
big  March  blizzard  of  '88,  when  my  arguments  were  clinched  for  me 
in  an  unexpected  manner.” 

As  the  “old  man"  spoke  .the  youngsters  crowded  around  him, 
hoping  to  get  a  pointer  or  two. 

“You  know,”  he  resumed,  “we  had  no  trolley  cars  in  those  days, 
and  the  storm  had  completely  tied  up  all  the  horse-car  lines.  On  my 
walk  to  town  a  day  or  two  after  the  blizzard,  I  happened  to  meet 
young  Air.  Pilkins,  and  we  trudged  along  together.  We  got  talking 
about  men  and  things  in  general,  and.  presently,  our  conversation 
turned  on  our  mutual  friend  Smithers,,  who  had  been  killed  in  a 
railway  accident  a  short  time  before.  Smithers  was  an  improvident 
kind  of  a  fellow’,  ‘hadn’t  any  insurance’;  ‘didn’t  believe  in  it';  ‘could 
carry  his  own  insurance’ ;  ‘perfectly  competent  to  invest  his  money  to 
advantage’;  and  all  that  sort  of  thing.  You  know  the  genus,  I’ve  no 
doubt.  Why,  when  I  went  after  him  only  a  week  before  he  was  killed, 
lie — but  I’ll  tell  you  about  Smithers  some  other  time. 

“At  any  rate,  as  we  walked  along  things  seemed  to  be  coming  my 
way.  Pilkins  seemed  to  be  very  much  affected  at  his  friend's  death, 


and  was  wondering  how  the  family  was  going  to  pull  through.  Now, 
here  was  my  chance !  We  had  reached  his  corner  by  this  time  and 

had  stopped  walking,  when  I  suddenly  turned  to  him  and  said  im¬ 

pressively  in  my  $sooo-twenty-year-endowment  voice : 

“‘Mr.  Pilkins,  do  you  see  the  drift  of  my  remarks?  Don’t  you  see 
the  drift?  Are  you  prepared  to  die?’ 

“Just  then  a  snow-slide  from  the  roof  struck  him,  and  down  he 
went.  I  assisted  him  to  his  feet  and  helped  him  to  his  office,  where  I 
left  him.  Of  course,  I  didn’t  say  anything  more  to  him  then,  but  let 
him  think  it  all  out.  I  thought  I’d  see  him  soon;  and,  sure  enough, 

the  next  day  he  walked  into  my  office.  He  wasn’t  hurt  any,  and  told 

me  that  when  the  drift  struck  him  he  thought  the  day  of  judgment 
had  come,  and  he  was  condemned  for  being  as  improvident  as 
Smithers. 

“Before  he  went  I  had  his  application. 

“Now,  Pilkins  is  a  good  husband  and  father,  but,  like  many  other 
good  fellows,  he  needed  an  object  lesson.  I’m  glad  I  was  there  when 
he  got  it. 

“Accidental,  you  say.  Well,  perhaps  it  was ;  but,  as  I  said  before, 
fortune  favors  those  who  grasp  opportunity.” 


PROVIDING  READY  CAPITAL. 

A  few  days  ago  a  prosperous  retail  merchant,  who  conducts  a 
“chain”  of  stores  in  and  around  a  great  Eastern  city,  opened  a  large 
and  magnificent  establishment  in  the  richest  municipality  in  the  world. 

A  certain  keen  life  agent  had  had  his  eye  on  the  merchant  for  some¬ 
time,  and,  strolling  into  the  new  store,  he  met  him. 

“You  have  another  fine  store,”  he  said. 

“Yes,”  replied  the  merchant,  “the  finest  of  all,  I  think.” 

“Takes  a  good  deal  of  capital  to  do  such  a  business  as  yours?”  ven¬ 
tured  the  life  agent. 

“Yes,  it  does,”  replied  the  merchant. 

“But  then,”  continued  the  agent,  “I  suppose  that  you  wouldn’t  invest 
all  your  available  capital  in  your  business?” 

“Why  not?”  asked  the  merchant;  “every  cent  of  my  capital  is  in 
my  business.” 

“Wouldn't  take  long  to  get  it  out,  though,  I  suppose,  in  case  you 
wanted  it,  say  in  an  emergency.” 

“Why,  of  course  it  would.  I  couldn’t  take  it  out  without  winding  up 
the  business,  and  to  do  that  would  mean  a  large  shrinkage.” 

“But,  supposing  you  should  suddenly  die — what  would  your  family 
do?”  asked  the  agent.  “You  have  a  large  and  prosperous  business. 
Your  family  lives  in  plenty,  and  they  will  be  amply  provided  for  while 
you  live  and  are  able  to  conduct  your  business  successfully.  But  if 
you  should  die  suddenly  you  would  leave  them  absolutely  without  pro¬ 
tection.  Is  that  in  keeping,  is  it  consistent  with  your  ideas  of  fore¬ 
sight  and  good  management?” 

The  merchant  thought  it  over,  and  he  thought  not.  The  agent  had 
put  it  to  him  in  such  a  way  as  to  appeal  to  his  natural  long-headedness, 
and  he  saw  that  not  only  his  family  but  his  business  was  without 
protection.  He  realized  that  insurance  would  supply  the  protection  to 
which  his  family  was  entitled,  and  he  took  out  a  line  of  insurance 
which  would  enable  his  family  to  live  somewhere  near  the  style  in 
which  he,  by  his  business  prosperity,  had  accustomed  them  to  live. 

That  merchant  needed  insurance  far  more  than  the  man  with  a 
salary  of  $io  a  week,  and  his  family  needed  such  protection  more  than 
the  family  of  the  $io  man  needs  it. 


SCARED  OF  THE  EXAMINER. 

“No,  sir;”  I  shall  never  take  out  any  life  insurance,”  said  a  man 
kindly,  but  firmly,  to  a  life  agent. 

“Why?”  asked  the  agent;  “don’t  you  believe  in  it,  or  have  you  ever 
been  rejected  by  any  company?” 

“Neither,”  said  the  man;  “but  I  applied  for  insurance  once,  and 
when  I  was  taken  before  the  medical  examiner  I  was  so  scared  that 
I  couldn’t  do  anything;  no,  sir,  not  the  first  thing!  The  doctor  was 
very  kind  and  considerate,  and  told  me  to  come  again  the  next  day. 
But  I  never  went  back.” 

“No,  sir,"  he  concluded;  “not  for  gold  would  I  go  within  wireless 
telegraphic  distance  of  a  medical  examiner.” 
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CAUTION  TO  POLICYHOLDERS.* 

Cincinnati  Commercial  Tribune: — The  man  who  takes  out  life  in¬ 
surance  usually  continues  to  hold  it.  Clamor  may  sometimes  alarm 
him  into  letting  go  his  hold,  but  when  he  notes  that  despite  any  wide- 
^read  uproar  which  may  be  prevailing,  the  family  of  his  persistent 
neighbor  in  the  insurance  fold  has  received  with  unerring  prompti¬ 
tude  the  whole  agreed  sum  of  the  dead  husband  and  father’s  policy, 
he  can  only  regret  that  misjudgment  may  have  tempted  him  to  sell 
or  discontinue  this  one  certain  protection  to  his  own  household. 

Public  Ledger,  Philadelphia,  Pa : — The  reform  methods  which 
publicity  has  enforced  have  made  insurance  more  secure.  Thus  every 
man  who  holds  a  policy  of  life  insurance  can  feel  that  its  value  has 
been  actually  enhanced  by  all  this  agitation  and  discussion. 

Chicago  Chronicle  :• — In  spite  of  all  the  hub-bub  over  life  insurance 
matters,  it  remains  true  that  the  solvency  of  the  companies  is  beyond 
any  question. 

Milwaukee  Sentinel : — There  may  have  been  tremendous  disturb¬ 
ances  the  current  year  (1905)  in  the  insurance  world,  but  not  one 
policy  payment  has  been  or  will  be  defaulted,  and  the  wildest  rumor 
does  not  venture  to  say  that  the  insured  man  is  going  to  lose  his 
money. 

Harper’s  Weekly: — This  is  so  stupid  (permitting  policies  to  lapse) 
as  to  be,  from  the  standpoint  of  pure  self-interest,  almost  criminal. 
There  is  no  question  and  has  been  and  can  be  no  question  of  the 
solvency  of  the  companies.  *  *  *  It  is  the  utmost  folly  there¬ 

fore  for  anyone  to  sacrifice  the  slightest  portion  of  what  he  has 
paid  in. 

Acting  Commissioner  of  Insurance  of  Maryland: — Numbers  of 
people  have  sacrificed  their  policies  in  organizations  that  are  as  sound, 
financially,  as  any  institution  on  earth. 

Chicago  Evening  Post :- — Policies  in  the  standard  companies  are 
safe  and  will  all  be  paid  as  soon  as  due. 

Superintendent  of  Insurance  of  District  of  Columbia : — The  advice 
given  (to  policyholders)  both  officially  and  personally  is  invariably 
to  go  through  with  their  insurance  to  the  end. 

Evening  Wisconsin : — Life  insurance  is  a  protection  to  the  family, 
and  notwithstanding  all  that  has  happened,  the  prudent  man  will 
hereafter  as  heretofore  want  to  keep  his  life-insured. 

Insurance  Commissioner  of  Michigan: — The  financial  strength  and 
the  solidity  of  legal  reserve  life  insurance  have  been  impressively 
demonstrated  during  the  current  year  (1905).  In  my  judgment  there 
is  not  a  contract  of  insurance  in  this  country  to-day  that  is  not  safer 
and  of  greater  value  than  it  was  one  year  ago.  Policyholders’  best 
interests  demand  that  they  should  continue  their  policies  in  force  and 
not  permit  them  to  lapse.  Every  man  who  has  paid  even  a  single 
premium  should  be  encouraged  to  continue  the  protection  which  he 
has  provided  for  his  home. 

Detroit  Free  Press : — Not  one  word  has  been  uttered  against  the 
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excellence  of  the  insurance  idea,  the  absolute  securities  of  the  com¬ 
panies  or  the  unqualified  certainty  of  every  policyholder  getting  his 
money  when  due. 

Insurance  Commissioner  of  Mississippi : — Much  good  will  come  of 
the  investigation,  and  life  insurance  will  be  put  on  a  better  basis  than 
ever  before  existed. 

St.  Louis  Republic : — There  must  be  no  falling  into  the  error  of 
belief  that  insurance  has  lost  any  of  its  high  qualities  as  a  protection 
for  the  living  after  the  natural  protector  is  dead.  Investigations  but 
clear  the  atmosphere  and  improve  the  public’s  knowledge  of  one  of 
the  most  important  of  the  great  utilities. 

Insurance  Commissioner  of  Wisconsin  : — The  revelations  recently 
disclosed  in  the  business  of  life  insurance  will  prove  a  benefit  to 
policyholders. 

North  Adams  (Mass.)  Transcript: — Whatever  results  may  come 
from  the  investigation  and  the  legislation  that  will  be  recommended 
by  the  committee,  the  tendency  will  surely  be  to  increase  the  value 
and  security  of  policies,  the  value  of  which,  as  a  matter  of  fact,  has 
never  been  in  danger. 

Buffalo  (N.  Y.)  Courier: — The  policyholders  are  not  going  to  lose 
anything,  they  would  be  foolish  to  drop  out,  and  probably  they  are 
not  likely  to  do  so. 

Dayton  (Ohio.)  Herald: — The  assured  are  only  throwing  away 
their  past  investments  of  premiums  and  robbing  their  beneficiaries  of 
secured  benefits,  by  now  permitting  their  policies  to  lapse.  • 

Salt  Lake  City  Tribune: — Any  policyholder  who  puts  his  case  in 
the  hands  of  anj'one  outside  of  the  insurance  companies’  agents, 
for  alleged  protection,  safety,  or  assurance  of  protection,  commits  a 
serious  and  expensive  blunder.  No  one  who  has  any  wisdom  will 
do  it ;  for,  first,  his  policy  is  all  right  without  any  outside  intervention ; 
and  if  it  were  not,  no  outside  intervention  could  help  in  the  least, 
and  especially  would  that  which  is  proposed  be  not  only  useless,  but 
disastrous. 

Philadelphia  Press : — The  policyholders  are  entirely  secure.  There 
has  not  been  any  question  of  this  at  any  time. 

Nashville  (Tenn.)  American: — There  is  no  reason  why  policies 
should  be  dropped.  It  is  foolish  to  surrender  policies. 

Savannah  (Ga.)  News: — The  companies  being  entirely  sound,  what 
a  mistake  policyholders  are  making  who  are  surrendering  their  poli¬ 
cies !  If  they  want  life  insurance  at  all,  the  thing  to  do  is  to  hold  on 
to  the  insurance  they  have.  It  is  certain  they  will  never  get  insurance 
again  on  as  good^terms  as  that  which  they  have. 

Providence  (R.  I.)  Telegram: — The  policyholder  who  cancels  his 
policy  at  this  time  makes  a  great  mistake. 

Columbia  (S.  C.)  State: — Let  no  man  surrender  his  policy. 

Richmond  (Va.)  Leader:- — By  dropping  out  of  a  solvent  company 
the  policyholder  in  a  sense  bites  off  his  nose  to  spite  his  face. 

Indianapolis  News: — It  is  said  that  many  of  these  (policyholders) 
have  allowed  their  policies  to  lapse.  Those  who  have  done  so  have 
acted  very  foolishly. 

Wheeling  (W.  Va.)  Register: — It  will  be  well  for  policyholders  to 
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keep  in  mind  that  their  investments  are  perfectly  safe,  because  the 
assets  of  all  the  companies  are  intact. 

Fall  River  (Mass.)  News Certainly  it  would  be  folly  to  allow  a 
policy  to  lapse  on  account  of  any  revelations  yet  made  or  even 
threatened. 

Springfield  (Mass.)  Morning  Union: — The  money  of  the  policy¬ 
holders  is  safe.  They  should  keep  up  their  premiums. 

Worcester  (Mass.)  Post:— The  policyholder  who  sticks  to  his  guns 
will  in  all  human  probability  find  himself  very  much  better  off  in  the 
course  of  a  few  years  than  is  at  present  the  policyholder  whose  con¬ 
tract  matures  to-day.  The  policyholder  who  gives  up  his  policy  now 
at  serious  pecuniary  loss  to  himself  will  inevitably  regret  his  action. 
Life  insurance  as  an  institution  is  just  as  sound  and  sensible  a  con¬ 
ception  as  it  ever  was. 

Philadelphia  Record :— The  alarming  news  reaches  the  public  that 
there  is  a  mania  for  the  establishment  of  life  insurance  companies, 
due  to  the  scandals  disclosed  by  the  Armstrong  investigation.  It 
seems  to  be  a  fact  that  a  good  many  holders  have  allowed  their 
policies  to  lapse,  without  reflecting  that  there  has  not  been  the  slightest 
indication,  before  the  investigation  began  or  since,  that  the  companies 
were  not  abundantly  solvent  and  capable  of  meeting  all  claims  upon 
them.  No  man  can  get  a  policy  as  cheap  now  as  he  could  when  he 
was  five  or  ten  years  younger.  To  get  the  business  of  persons  who  are 
allowing  their  policies  to  lapse  and  of  men  not  yet  insured  who  might 
be  deterred  by  the  exposures  from  insuring  in  the  existing  companies, 
fourteen  companies  are  in  process  of  organization,  or  are  just  begin¬ 
ning  business,  and  are  offering,  or  will  offer,  insurance  at  very  low 
terms.  They  may  all  be  good,  but  it  is  just  as  well  for  the  public  to 
remember  that  the  present  exposures  have  shown  no  defalcations  and 
no  serious  losses  in  investments,  and  assets  are  enormous  even  after 
appraisals  have  been  reduced,  while  there  has  been  a  great  deal  of 
money  lost  in  selling  insurance  at  low  figures.  All  the  fraternity  in¬ 
surance  associations  have  undertaken  this ;  some  of  them  have  col¬ 
lapsed,  and  others  have  escaped  this  fate  by  raising  their  premiums. 
Three  associations  raised  their  rates  in  the  past  year. 


RENEWAL  VERSUS  ONE  COMMISSION  CONTRACTS. 

By  A  Western  Agent. 

I  have  been  asked  to  say  something  as  to  the  relative  merits  of 
renewal  and  one  commission  or  brokerage  contracts.  Both  methods 
of  compensating  agents  are  in  use,  and  the  general  agents  or  mana¬ 
gers  who  employ  agents  under  one  or  the  other  contract  have  devel¬ 
oped  many  arguments  in  favor  of  their  respective  plans.  I  have 
listened  to  these  arguments  as  they  have  been  set  forth  by  friendly 
competitors,  and  it  may  be  profitable  to  run  over  one  or  two  of  them. 

From  a  premium  of  $100  an  agent,  working  on  a  renewal  basis,  will 
receive  a  first  commission  of  40  per  cent  and  ten  5  per  cent  renewals. 
This  will  give  him  a  total  compensation  of  $90.  The  first  commis¬ 
sion  of  $40  he  receives  upon  delivering  the  policy,  but  he  is  compelled 
to  wait  ten  years  before  he  receives  all  of  the  remaining  $50.  This 
sum  may  be  considered  as  being  on  interest  for  an  average  of  five 
years.  At  6  per  cent  interest  he  loses  $15.  Sitbtract  $15  from  $90 
and  the  actual  commission  which  the  agent  receives  on  a  renewal 
basis  is  $75.  Furthermbre,  he  must  wait  ten  years  before  he  is  in 
possession  of  all  of  it.  The  advocates  of  the  one  commission  plan 
insist  that  a  certain  per  cent  of  policies  lapse  during  the  first  years, 
so  that  the  agent  on  a  renewal  contract  does  not  nearly  average  $75 
on  each  application  that  he  writes. 

I  have  never  worked  under  the  one  commission  basis,  nor  have  I 
taken  any  pains  to  acquire  statistics.  I  will  not  assume  responsibility 
for  the  following  figures,  but  a  manager  for  an  Eastern  company  told 
me  not  long  ago  that  his  company  permits  him  to  pay  a  maximum 
commission  of  70  per  cent,  but  he  asserts,  as  a  matter  of  fact,  that  he 
does  not  pay  to  exceed  60  per  cent.  Under  this  arrangement  it  will  be 
seen  that  an  agent  receives  $70  on  a  $100  premium  and  he  is  com¬ 
pensated  as  soon  as  he  delivers  a  policy.  His  total  commission  is 
but  $5  less  than  that  of  an  agent  on  a  renewal  basis,  and  he  escapes 
the  ten  years’  waiting.  He  need  have  no  feeling  of  uncertainty  as 
to  whether  his  policyholders  will  lapse.  In  a  mere  debate  these  one 


commission  arguments  make  a  good  showing,  but  it  is  my  judgment 
that  practical  experience  is  against  the  plan. 

I  confess  that  I  may  be  a  trifle  biased,  but  it  is  my  impression  that 
the  one  commission  companies  do  not  discourage  rebating.  At  least, 
they  have  not  in  times  past.  They  operate  at  high  pressure,  and  they 
have  taxed  their  ingenuity  to  the  utmost  in  an  effort  to  obtain  a 
large  volume  of  new  business.  As  a  result,  their  agents  have  fallen 
into  the  practice  of  writing  applications  by  means  of  inducements. 
When  an  agent  is  compelled  to  give  away  from  one-fourth  to  one- 
half  of  his  commission  he  does  not  have  a  great  deal  left  for  him¬ 
self.  This  may  be  only  prejudice,  but  it  always  seems  to  the  agent  on 
a  renewal  contract  that  a  high  first  commission  is  always  paid  in  order 
that  the  agent  may  have  something  to  throw  off.  I  suppose  no 
statistics  have  ever  been  taken,  and  they  might  not  be  convincing  if 
they  had  been,  but  I  am  disposed  to  believe  that,  as  a  matter  of  fact, 
the  agents  on  a  renewal  basis  earn  more  money  than  those  on  the  one 
commission  basis. 

Undoubtedly  the  average  man  responds  to  the  appeal  that  ‘‘a  bird 
in  the  hand  is  worth  two  in  the  bush.”  A  dollar  in  his  pocket  he 
regards  as  being  better  than  several  dollars  in  prospect,  and  it  is 
probable  that  a  plausible  manager  can  employ  agents  more  easily  on 
a  high  first  commission  than  he  could  on  a  renewal  basis.  But  the 
very  fact  that  it  does  appeal  to  the  crude  instincts  of  humanity,  as  it 
appears  to  me,  is  against  it. 

Suppose  we  assume  that  an  agent  secures  his  full  $70  on  each  $100 
premium  that  he  writes.  It  will  come  to  him  irregularly,  and  when 
it  does  come  will  seem  to  come  easily.  He  will  yield  to  those  in¬ 
sistent  and  imprudent  desires  which  we  all  have  at  such  times  and 
part  with  it  easily.  It  will  be  the  old  principle  of  hand-to-mouth 
over  again.  If  this  argument  is  not  legitimate  here,  it  certainly  is 
not  legitimate  when  we  urge  the  prospective  applicant  to  insure  his 
life  because  he  finds  it  so  difficult  to  save  money  by  any  other  plan. 
The  agent  who  receives  his  total  commission  as  soon  as  he  earns  it 
has  nothing  to  look  forward  to,  has  no  reserve  accumulated  and  noth¬ 
ing  whatever  to  sustain  him  in  a  financial  crisis.  The  agent  who 
works  on  a  renewal  basis  is  practically  adding  to  a  saving  fund  each 
time  he  delivers  a  policy.  He  creates  a  small  income  which  will  last 
him  at  least  ten  years,  and  under  no  circumstances  can  he  anticipate  it. 
At  least  he  cannot  in  our  company.  As  a  result,  he  is  compelled  to 
put  a  restraint  upon  himself  from  the  very  moment  that  he  begins  to 
solicit  life  insurance.  He  is  compelled  to  practice  the  economy  he 
preaches  to  others,  and  it  gives  force  and  sincerity  to  his  arguments. 
The  effect  upon  his  character  is  fine.  He  acquires  patience,  self-con¬ 
trol  and  a  certain  stamina  which  enables  him  to  approach  the  very 
best  business  men  with  ease  and  confidence.  He  feels  like  the  banker 
or  capitalist  who  has  money  at  interest.  In  the  course  of  a  few  years 
he  will  be  strong  enough  to  go  through  even  a  financial  depression 
without  losing  his  balance. 

As  I  grow  older,  I  become  more  and  more  impressed  with  the  fact 
that  the  state  of  a  man’s  mind  has  everything  to  do  with  his  ability  to- 
do  effective  work.  He  may  have  an  extraordinary  proposition,  and 
the  finest  equipment  of  arguments,  but  if  he  cannot  approach  a  pros¬ 
pect  in  a  thoroughly  optimistic  and  self-confident  mood,  he  will  find 
it  difficult,  to  use  a  popular  expression,  “to  sell  gold  dollars  for  90 
cents.”  The  man  who  is  worried  or  discouraged  cannot  solicit,  no 
matter  how  good  his  company  or  excellent  his  contract.  Therefore, 
the  man  who  has  a  renewal  contract  has  an  immense  moral  advan¬ 
tage  over  the  man  with  a  first  commission  contract. 

Seventeen  years  ago,  the  general  agent  with  whom  I  have  been 
connected,  made  a  contract  upon  a  continuous  renewal  basis.  That 
is,  he  was  to  receive  nine  renewals  on  a  ten-payment  policy,  fourteen 
on  a  fifteen-payment,  nineteen  on  a  twenty-payment  and  renewals  on 
an  ordinary  life  as  long  as  it  was  kept  in  force.  Of  course,  a  con¬ 
siderable  part  of  his  income  terminated  naturally  on  the  limited  pay¬ 
ment  policies,  but  in  such  a  large  general  agency  as  his  many  life 
policies  were  written,  and  apparently  a  very  respectable  and  per¬ 
manent  income  was  built  up.  Under  this  plan  an  agent  in  time  could 
almost  feel  that  he  had  a  pension  for  life.  He  had  to  work  con¬ 
scientiously  and  faithfully  to  hold  it,  but  the  conditions  surrounding 
him  were  so  favorable  that  he  was  always  in  his  best  working  mood. 
Three  years  ago  our  company  canceled  all  of  its  continuous  renewal 
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contracts  and  substituted  terminal  renewals.  That  is,  the  agent  now 
receives  a  definite  number  of  renewals  on  each  policy  that  remains  in 
force.  On  an  average,  this  change  was  equivalent  to  a  reduction  of 
one-half  in  the  rate  of  commission.  In  the  main,  the  new  arrange¬ 
ment  has  not  lessened  the  productiveness  of  the  agency  force,  but  in 
individual  cases  it  has  had  a  disastrous  effect.  I  have  heard  some 
agents  say,  “The  change  of  contract  broke  my  heart,”  and  they  have 
never  written  the  business  since  that  they  did  under  the  former  con¬ 
tract.  This  would  seem  to  show  that  a  reduction  of  the  income  fea¬ 
ture  has  a  tendency  to  discourage  some  agents.  I  feel  sure  that  it 
would  be  a  severe  blow  if  our  agents  were  compelled  to  change  to 
the  single  commission  basis. 

I  have-  tried  to  give  the  arguments  for  both  sides  of  this  question 
without  prejudice,  and,  as  I  have  admitted,  a  great  deal  may  be  urged 
in  favor  of  the  one  commission  contract,  but  from  personal  experi¬ 
ence  and  observation  of  human  nature,  I  am  convinced  that  a  renewal 
contract  is  best  for  the  agent. 


FALLACIES  OF  THE  HOUR.* 

By  A.  William £. 

4.  THAT  ALL  THINGS  COME  TO  HIM  WHO  WAITS. 

Proverbs  are  dangerous  when  misapplied.  Many  a  drunkard  fails 
to  reform  because  "it  is  never  too  late  to  mend,  and  some  men, 
although  careful  about  small  expenditures,  are  reckless  in  large  trans¬ 
actions,  on  the  theory  that  if  you  “take  care  of  the  pennies  the  pounds 
will  take  care  of  themselves.” 

Perhaps  the  most  dangerous  of  all  proverbs  is  the  one  which 
asserts  that  “all  things  come  to  him  who  waits.” 

Are  you  waiting  for  an  ideally  perfect  life  insurance  company? 
And  meanwhile  are  you  leaving  your  family  unprotected?  If  so, 
your  family  will  remain  unprotected. 

Life  insurance  will  never  be  exempt  from  the  laws  which  govern 
all  things  human,  but  all  courses  indicating  dangerous  tendencies 
have  now  been  arrested.  Hence  there  has  never  been  so  good  a  time 
to  obtain  trustworthy  life  insurance  as  at  this  very  moment. 

Search  your  heart,  and  if  the  reason  you  have  given  for  not  insur¬ 
ing  at  once  is  that  you  are  waiting  until  you  can  find  a  company  that 
is  ideally  perfect,  you  will  discover  that  you  have  been  resting  on  a 
very  flimsy  excuse.  The  day  of  miracles  is  past.  You  can  camp  by 

the  Red  Sea  if  you  choose,  but  you  will  wait  forever  for  a  chance 

to  walk  dry-shod  to  the  opposite  shore. 

If  you  wait  for  ideal  conditions  you  will  wait  in  vain. 

Hawthorne  tells  the  story  of  a  man  whose  young  wife  was  without 
flaw  except  for  a  single  inconspicuous  blemish — a  mere  speck  on  her 
cheek.  It  was  really  no  disfigurement,  but  it  annoyed  the  husband ; 
for  to  that  extent  ideal  perfection  was  lacking.  -He  was  a  learned 
chemist,  and  resolved  to  get  rid  of  the  offending  spot.  Finally  he 
succeeded  in  distilling  an  elixir  which  proved  efficacious.  From  day 
to  day  as  she  drank  the  elixir  the  blemish  faded  from  her  cheek. 
The  husband  was  exultant,  and  was  so  absorbed  in  the  success  of 
his  experiment  that  he  failed  to  observe,  until  it  was  too  late,  that 

the  elixir  was  also  sapping  her  strength.  And  at  the  moment  that 

the  spot  disappeared  she  expired. 

While  you  are  waiting  for  perfection  in  life  insurance  the  future 
of  your  loved  ones  may  be  in  peril. 

The  mariner  does  not  throw  his  compass  overboard  because  at 
times -the  needle  may  be  slightly  deflected.  Nor  does  he  cut  his  cable 
because  his  anchor  may  not  hold  firmly  on  all  bottoms.  Nor  does  he 
throw  his  watch  away  because  sometimes  it  needs  regulating.  Sur¬ 
geons  are  necessary,  although  surgical  operations  are  not  always  suc¬ 
cessful.  Banks  are  sometimes  mismanaged,  but  we  use  them  con¬ 
stantly.  Life  insurance  is  a  business  necessity ;  and  the  necessity  is 
immediate  in  the  case  of  every  man  who  is  without  capital  to  pro¬ 
vide  for  his  old  age  or  for  the  support  of  those  dependent  on  him. 

If  your  loved  ones  need  insurance,  the  excuse  that  you  are  waiting 
for  perfect  conditions  will  not  avail.  Your  only  excuse  for  not  in¬ 
suring  at  once  is  either  that  you  are  without  money  to  pay  the  pre¬ 
mium,  or  that  you  are  an  impaired  risk  and,  consequently,  uninsurable. 

•Copyright,  1905.  by  The  Spectator  Company. 


FOLLOWING  FALSE  GODS. 

It  is  indeed  wonderful  how  many  “master  minds,”  capable  of  un¬ 
derstanding  thoroughly,  and  of  expounding  the  intricacies  of  life 
insurance,  of  teaching  and  leading  policyholders  from  darkness  to  the 
light  of  understanding  and  clear  vision,  have  arisen  since  the  in¬ 
vestigation  into  the  business  of  life  insurance  companies  was  begun. 

But,  alas,  they  are,  too  many  of  them,  false  prophets,  and  the  light 
which  they  profess  to  point  out  through  the  gloom  is  mythical,  like 
the  astral  light  of  the  Eastern  fakirs. 

Most  of  these  gentlemen  who  are  so  able  to  expound  life  in¬ 
surance  are  lawyers  who  would  resent  any  assumption  that  a  layman, 
a  life  insurance  man  or  a  business  man  could  expound  the  law  as 
they  claim  to  be  able  to  expound  life  insurance. 

They  are,  mostly,  the  counsel  of  committees  of  policyholders.  One 
life  kgent  hit  the  nail  on  the  head  when  he  made  this  charge,  direct  to 
a  business  man,  a  man  of  good  judgment  in  most  things  except  life 
insurance. 

The  agent  said :  “This  city  is  full  of  men  like  you,  who  swallow  the 
misleading,  superficial  and,  in  many  instances,  false  statements  of 
the  men  you  employ  to  lead  you.  It  was  men  like  you,  sound  business 
men,  who  caused  incalculable  injury  and  hardship  to  people  all  over 
the  State  and  country  by  the  attitude  which  you  once  assumed  rela¬ 
tive  to  assessment  insurance  and  short-term  endowment  orders. 

“And  you  still  cling  to  the  idea  that  life  insurance  is  the  simplest 
thing  in  the  world,  and  refuse  to  investigate,  fairly  and  honestly  for 
yourselves,  preferring  to  pay  a  man  whose  knowledge,  in  all  reason, 
can  be  but  superficial,  to  talk  just  as  you  want  him  to  talk. 

“If  you  business  men  had  adopted  the  same  methods  in  connection 
with  your  business  that  you  have  with  regard  to  life  insurance,  you 
would  all  be  flat  failures. 


PROTECTION  FOR  SAVINGS. 

A  so-called  banking  and  investment  company,  organized  under  the 
laws  of  a  State  other  than  the  one  in  which  it  has  been  doing  business, 
started,  a  few  years  ago,  to  conduct  a  savings  bank.  Recently  the  bank 
examiners  found  that  the  institution  had  been  using  the  deposits  to 
finance  a  Western  irrigation  scheme,  and  to  pay  salaries  of  its  officers 
and  employees.  The  bank  examiners  applied  for  a  receiver,  and  it  is 
believed  that  the  depositors  will  lose  every  cent  of  their  money. 

Nearly  all  the  deposits  are  small,  the  savings  of  people  of  small 
means,  hard-working  men,  women,  shop  girls  and  children. 

They  represented  the  much  vaunted  “nest-egg,”  which  rarely  gets  to 
be  more  than  a  mere  nest-egg,  and  which,  if  it  had  been  invested  in 
life  insurance  of  any  kind  would  have  insured  comfort  and  assistance 
to  needy  ones.  The  promoters  and  conductors  of  this  institution  were 
men  of  affairs  and  standing  in  the  city  and  the  State.  The  annals  of 
life  insurance  disclose  no  deed  so  dark,  so  cold-blooded,  so  rascally 
as  this.  No  poor  laboring  men  and  women,  no  scantily  clothed 
mothers  with  babes  in  their  arms  ever  gathered  about  a  life  in¬ 
surance  office  on  a  bitter  January  day,  and  wept,  cursed,  rent  their 
clothes  or  were  dumb  with  the  awful  calamity,  because  they  had  lost 
their  all  through  trusting  their  savings  to  a  life  insurance  company. 


HOLDING  HIS  TRADE. 

A  bright  young  man  who  traveled  for  a  book-jobbing  house  sev¬ 
eral  years  as  salesman,  with  good  success,  a  few  months  ago  gave 
up  the  book  business  to  take  up  life  insurance  soliciting.  He  began 
work  among  his  old  customers,  with  whom  he  was  very  popu¬ 
lar,  and  he  informs  the  writer  that  lie  is  “holding  his  trade  pretty 
well,  considering  the  radical  change  in  his  "line”  of  goods,  and  that 
he  is  making  more  money  than  he  did  selling  books.  He  reports  a 
splendid  business,  and  he  is  working  .among  those  who  know  him, 
and  whom  he  has  known  for  years. 


Little  children  show  by  their  dress  and  behavior  the  care  they  receive 
at  home.  Little  orphans  show  by  their  condition  whether  or  not  their 
parents  had  the  wisdom  to  insure.  Sometimes  it  is  put  oil  a  little  too 
long  for  the  welfare  of  the  family.— "Life  Insurance  Sayings.” 
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REBATING  UNIVERSAL. 

“Graft  is  getting  more  and  more  universal  every  day,”  said  a 
wholesale  dealer  in  merchandise.  It  enters  into  every  walk  of  life ; 
m  fact,  it  seems  to  have  become  almost  necessary  in  business.  Why, 
our  salesmen  have  to  buy  three-fourths  of  all  the  business  they  get. 
It  is  awful,  it  is  demoralizing,  and  it  is  tending  to  make  naturally 
honest  salesmen  dishonest. 

The  merchant's  attention  was  called  to  the  stand  recently  taken  by 
certain  life  insurance  companies,  forbidding  an  agent  to  give  a  rebate, 
either  directly  or  indirectly,  under  pain  of  instant  dismissal,  and  to 
the  fact  that  the  life  companies  are  considering  the  question  of  stand¬ 
ing  together  in  the  matter,  for  the  absolute  prevention  of  rebating. 

“If  the  life  insurance  companies  can  accomplish  it,  why  cannot 
mercantile  concerns?  We  have  an  organization,  and  it  is  in  our 
power  to  unite  in  favor  of  straight,  honest  business  methods.” 


BE  AN  ENTHUSIAST. 

One  of  the  most  important  qualities  that  help  to  make  a  life  insur¬ 
ance  agent  successful,  is  enthusiasm  and  pride  in  his  work. 

The  late  James  B.  Niver  was  the  personification  of  enthusiasm 
and  pride  in  the  calling  in  which  he  was  so  successful. 

Mr.  Niver  loved  to  show  a  friend,  or  any  one  with  whom  he  felt 
well  acquainted,  some  of  his  good  work.  He  would  show  the  figures 
representing  the  amount  of  a  large  policy  recently  written  by  him. 
He  would  tabulate  his  business  written  during  the  year,  and  show  the 
big  amounts  to  a  frieqd  with  the  greatest  satisfaction. 

He  was  always  enthusiastic;  he  was  never  “glum”;  his  high  spirits 
in  his  work  never  waned;  he  was  sympathetic,  honest,  big-hearted. 

Some  people  thought  him  an  egotist.  He  was  not ;  he  was  simply 
enthusiastic  all  his  life,  and  that  was  what  made  him  so  successful. 


A  SAD  EXAMPLE. 

Here  is  the  case  of  a  life  agent  who  was  not  wise  in  his  time: 

He  made  “big  money”  as  a  solicitor  while  he  lived,  but  he  loved 
to  fly  high  and  was  fond  of  a  hot  bird  and  a  cold  bottle. 

He  had  life  insurance,  but  allowed  it  to  lapse. 

One  day  he  was  killed  by  a  runaway  horse. 

Now  his  widow  is  working,  as  stenographer,  to  support  herself 
and  her  children,  in  the  office  with  which  her  late  husband  was  con¬ 
nected. 


GOOD  ADVICE. 

A  life  agent  has  the  following  printed  on  the  back  of  his  business 
card : 

“The  importance  of  knowing  the  methods  employed  by  an  institution 
to  which  you  are  to  entrust  the  safe  keeping  of  your  funds  for  a 
period  often  extending  even  beyond  your  own  lifetime  should  not  be 
underestimated.” 


A  LEGAL  DECISION. 

A  life  agent  recently  selected  a  prominent  lawyer  as  a  desirable 
prospect.  Calling  upon  the  legal  light,  one  day,  the  attorney  said ; 

“I  have  been  thinking  over  this  insurance  proposition,  and  I  have 
decided  to  insure,  because  I  find  that  by  availing  myself  of  life  in¬ 
surance  I  can  live  to  nearly  the  full  extent  of  my  income,  and  at  the 
same  time  amply  provide  for  my  family  should  I  be  summoned  to 
appear  before  a  higher  court.  Let’s  have  your  application  blank.” 


A  woman  urged  her  husband  to  insure,  saying  she  wanted  either  a.  hus¬ 
band  or  some  money.  With  a  husband  she  could  get  along  without  money. 
A  smart  woman,  that,  worth  living  with  and  insuring  for. — “Life  Insur¬ 
ance  Sayings.” 

It  is  a  compliment  to  be  solicited  to  insure.  It  is  proof  that  some  one 
thinks  you  are  of  some  value  and  use  in  the  world.  You  may  rest  as¬ 
sured  that,  if  you  are  not.  life  insurance  companies  do  not  want  you.— 
"Life  Insurance  Sayings.” 


TOO  SMART. 

A  certain  business  man,  always  very  busy  and  pressed  for  time, 
sought  to  secure  seclusion  by  having  a  private  office  in  another  build¬ 
ing,  entirely  away  from  his  regular  business  office,  where  he  could 
be  free  from  interruption.  His  clerks  were  instructed  not  to  disclose 
the  whereabouts  of  this  outside  office  to  any  one,  under  any  circum¬ 
stances. 

But  a  life  insurance  agent,  who  possessed  a  degree  of  “smartness” 
which  is,  happily,  not  very  common  with  really  smart  life  agents — 
was  bound  to  run  the  merchant  to  earth  and,  so  to  speak,  “beard  the 
lion  in  his  den.” 

In  some  way  best  known  to  himself  the  agent  did  find  where  the 
man  secluded  himself,  and  boldly  walked  in ’one  day. 

“I’ve  found  you  out,”  said  the  agent,  with  nonchalance,  as  he 
walked  up  to  the  merchant’s  deck. 

“So  1  see,”  replied  the  busy  man,  cheerfully;  “and  who  are  you, 
please  ?” 

The  self-confident  agent  stated  that  he  represented  such-and-such 
a  life  insurance  company,  and  that  he  had  called  to  get  his  insur¬ 
ance. 

“I  haven't  any  insurance,”  was  the  reply,”  and  so,  of  course,  you 
can’t  get  it ;  and  as  you  said  you  had  ‘found  me  out,’  so  will  you 
hereafter  find  me  out,  whenever  and  wherever  you  call.  Good  day !” 


SOME  HUMOROUS  RULES. 

At  a  dinner  of  agents  of  the  Guaranty  Mutual  Life  of  Davenport, 
held  recently  in  celebration  of  the  work  accomplished  last  year, 
Medical  Director  W.  L.  Allen  waxed  humorous  and  laid  down  the 
following  twelve  rules  for  the  guidance  of  life  insurance  agents: 

1.  Don’t  write  an  applicant  until  you  see  him. 

2.  Don’t  write  a  man  who  is  about  to  go  on  the  operating  table. 

3.  Don’t  write  a  man  who  coughs  blood. 

4.  Don’t  write  a  man  who  is  a  drunkard.  Even  if  you  think  it  philan¬ 
thropic  on  account  of  his  family,  you  should  remember  that  our  com¬ 
pany  is  entitled  to  some  show. 

5.  Don’t  call  upon  a  prospect  toward  midnight  if  he  keeps  a  dog. 
unless  you  wear  shin  guards. 

6.  Don’t  call  upon  a  man  too  often  who  has  used  language  more  em¬ 
phatic  than  polite  in  previous  interviews,  without  being  provided  with 
proper  life  saving  appliances  and  a  fire  escape;  our  company  don’t  run 
a  newspaper  and  don’t  profit  by  the  news  which  is  manufactured  by  the 
occasional  mutilation  of  an  employee;  moreover,  we  love  you  too  well  to 
lose  you  so  young. 

7.  Don’t  be  afraid  to  dress  well;  it  is  only  the  presidents  and  direc¬ 
tors  who  must  be  careful  of  extravagant  appearance  and  fast  horses. 

8.  Don’t  waste  your  time  upon  a  mean  man,  for  unless  you  know  he 
will  live  to  be  eighty,  and  can  make  him  believe  he  is  about  to  die  at 
once,  he  will  beat  you  in  the  end. 

9.  Don’t  write  a  man  who  won’t  live  out  his  first  year,  the  company 
needs  something  for  your  salaries. 

10.  Don’t  write  a  man  who  won’t  pay  his  note. 

11.  Don’t  try  to  bribe  the  medical  examiner;  should  you  succeed,  he 
is  so  bad  he  will  either  hold  you  up  or  give  you  bad  medicine;  if  he  is 
honest,  you  will  either  lose  your  job  or  your  good  looks. 

12.  Last,  but  not  least,  remember  Mark  Twain’s  motto,  “When  in  doubt, 
speak  the  truth.” 


THE  VALUE  OF  BREVITY. 

How  many  men  waste  time  by  the  vain  repetition  of  things  not 
clearly  put,. 

There  is  a  moral  for  an  insurance  solicitor  in  Mark  Twain’s  story  of  the 
missionary  sermon  he  attended.  During  the  first  twenty  minutes  his 
enthusiasm  for  missions  rose  from  twenty-five  cents  to  twenty  dollars. 
The  last  twenty  minutes  caused  a  constant  reduction  in  his  mind  of  the 
amount  he  was  going  to  give,  and  when  the  plate  was  passed  he  took 
out  five  cents  for  car  fare. 

We  haven’t  any  doubt  that  many  a  man  solicited  for  insurance  might 
give  the  same  reason  why  he  didn’t  take  a  policy. 

Brevity,  directness,  clearness,  make  for  the  persuasion  of  a  prospect. 
Verbosity,  technical  explanation  and  lack  of  directness  will  lose  one. 

There  is  an  art  in  putting  a  thing  plainly  in  words  of  two  syllables. 
If  you  feel  a  lack  in  yourself  of  these  qualities,  write  out  the  points  of 
the  policy  as  you  intend  to  place  it  before  a  prospect,  go  over  it, 
eliminate  actuarial  ornaments,  cut  out  the  things  that  sound  nice  and 
don’t  mean  anything,  boil  down,  make  it  brief,  direct,  then  put  your 
whole  heart  and  soul  and  time  behind  the  keenly  tempered  result.  It 
will  cut  right  to  the  heart  of  things. 


Sentimentally,  many  men  are  dispos;d  toward  life  insurance  kindly, 
but  they  don’t  attend  to  it.  The  result  is  the  same  as  in  the  case  of  those 
who  “didn’t  know  it  was  loaded” — that  is  to  say,  destructive  to  others 
and  no  self-benefit. — “Life  Insurance  Sayings.” 
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FALLACIES  OF  THE  HOUR.* 

By  A.  Williams. 

5.  That  the  Investment  Element  Should  be  Eliminated  from 

Life  Insurance. 

Of  late  there  has  been  a  great  hue  and  cry,  in  certain  quarters, 
against  what  is  known  as  investment  insurance. 

“Let  us  have  nothing  but  straight  life  insurance,”  shouts  the  critic. 
“Give  us  protection  and  nothing  else !  Down  with  endowments  and 
every  variety  of  investment  policy !” 

This  is  all  poppycock.  Endowment  insurance  has  for  generations 
been  recognized  by  all  experts  as  the  best  form  of  insurance — for  those 
who  can  afford  to  buy  it — and  it  is  a  well  known  fact  that  hundreds 
of  thousands  of  widows  and  orphans  have  been  rescued  from  want 
by  means  of  investment  policies,  who  would  have  been  left  destitute 
if  the  bread-winner  had  been  restricted  to  a  simple  life  policy.  Why  ? 
Because  simple  insurance  would  not  have  satisfied  him.  He  wanted 
to  save  on  his  own  account,  and  was  glad  to  get  the  protection  thrown 
in,  but  he  didn’t  care  for  the  protection  by  itself. 

Wiseacres  say,  “A  man  can  do  better  by  using  part  of  his  savings 
to  buy  straight  life  insurance,  depositing  the  rest  in  a  savings 
bank.”  That  doesn’t  necessarily  follow.  A  man  can  eat  sugar  with  a 
spoon  and  afterwards  take  a  bite  out  of  a  lemon,  but  he  will  find  a 
combination  of  these  ingredients — a  lemonade— more  palatable.  Be¬ 
sides,  nine  men  out  of  every  ten  spend  their  savings  after,  or  before, 
putting  them  into  the  savings  bank. 

Advice  is  cheap,  and  it  isn’t  worth  much  unless  it  is  practical.  Men 
would  live  longer  if  they  never  drank  or  smoked  or  turned  night  into 
day.  And  if  all  men  were  prudent  and  saving  they  could  get  along 
without  investment  insurance.  But  most  men  are  heedless  or  extrava¬ 
gant,  and  investment  insurance  has  a  steadying  and  salutary  influence 
on  such  men. 

Why  are  the  great  department  stores  popular?  Not  because  they 
stick  to  one  line  of  business.  That  is  precisely  what  they  do  not  do. 
They  combine  different  kinds  of  business,  and  are  thus  able  to  under¬ 
sell  their  competitors.  Moreover,  buyers  find  it  more  convenient  to  do 
all  their  shopping  under  one  roof.  In  the  same  way  life  insurance  has 
been  developed  by  combining  investment  with  protection. 

There  are  a  great  number  of  so-called  investment  policies  that  are 
sound  and  wisely  adapted  to  the  special  needs  of  many  classes  of 
people  who  could  not  be  induced  to  buy  simple  life  insurance. 

A  modern  writer  on  this  subject  says : 

It  is  the  province  of  the  railway  company  to  furnish  transportation. 
But  an  up-to-date  train  gives  the  traveler,  in  addition,  a  chair  in  a 
parlor-car,  a  meal  in  a  dining-car,  and  a  bed  in  a  sleeping  car;  if  he 
wishes  to  read  he  will  find  a  library  at  hand,  or  if  he  wishes  to  write 
he  will  find  a  desk  furnished  with  stationery.  This  is  not  transportation, 
but  it  helps  transportation,  and  the  public  are  benefited  accordingly. 

The  province  of  life  insurance  is  to  give  protection  against  the  losses 
that  result  from  death;  and  there  are  some  people  who  contend  that  if 
a  company  offers  anything  more  than  this  kind  of  protection  it  exceeds 
its  legitimate  function.  But  the  efficiency  of  modern  life  insurance  is 
largely  due  to  the  fact  that  in  many  contracts  of  insurance  something 
more  than  protection  is  offered. 

*  Copyright,  1905,  by  The  Spectator  Company.  New  York. 


If  we  add  an  evil  thing  to  a  good  thing,  such  as  nitrogen  to  oxygen, 
the  result  is  sometimes  advantageous;  and  surely  a  favorable  result 
may  be  hoped  for,  now  and  then,  if  we  combine  two  things  both  of 
which  are  good.  The  palanquin  has  no  wheels,  but  that  does  not  prove 
that  a  wagon  is  a  useless  vehicle.  It  is  true  that  a  life  insurance  com¬ 
pany  is  neither  a  savings  bank  nor  a  trust  company,  but  the  value  of 
insurance  has  been  greatly  enhanced  by  the  judicious  combination,  in 
varying  proportions  according  to  the  nature  of  the  contract  in  each 
case,  of  an  investment  element  with  the  protective  element.  Thus  thrift 
is  fostered;  thus  many  a  man  is  taught  to  save  and  to  make  provision 
for  his  own  future  while  seeking  to  protect  his  wife  and  children;  thus 
capitalists  find  a  new  channel  for  the  investment  of  their  surplus  funds. 

The  man  who  buys  endowment  insurance  could  get  the  protection  at 
a  lower  premium,  but  he  prefers  to  pay  a  higher  premium  in  order  that 
he  may  realize  a  liberal  return  if  his  life  is  not  cut  short. 

A  straight  life  policy  is  one  on  which  premiums  must  be  paid  for 
life,  and  every  now  and  then  the  companies  receive  letters  from  old 
men,  bitterly  complaining  that  their  policies  have  become  burdensome. 
That  is  because  they  have  straight  life  insurance.  These  old  men 
would  have  nothing  to  complain  of  if  they  had  taken  “limited  pay¬ 
ment”  life  policies.  That  is  to  say,  policies  on  which  the  premium 
payments  cease  at  the  end  of  a  term  of  years.  But  the  purist  would 
protest  at  this.  “That,”  he  would  exclaim,  “is  not  straight  life  in¬ 
surance — an  ordinary  life  policy  will  give  the  same  amount  of  protec¬ 
tion  at  a  lower  annual  charge.”  True  enough,  but  that  is  not  the  ulti¬ 
mate  truth.  The  purist,  to  be  really  consistent,  should  call  for  the 
abolishment  of  “level”  premiums,  and  insist  that  all  life  insurance 
should  be  issued  on  the  “natural”  basis,  under  which  the  premium 
pays  the  cost  of  the  protection  year  by  year,  and  increases  as  the 
policy  grows  older.  A  policy  of  that  kind  is  called  a  “yearly  renew¬ 
able  term  policy,”  and  it  is  the  “purest”  of  insurance  contracts,  for  it 
gives  (at  least  to  young  men)  the  greatest  protection  for  the  smallest 
annual  outlay.  Nevertheless,  few  sensible  people  want  such  insurance: 
(i)  Because  they  don’t  like  to  assume  an  increasing  burden,  and  (2) 
because  the  companies  that  have  tried  to  do  their  business  on  that  plan 
have  never  succeeded. 

There  are  various  kinds  of  insurance,  because  the  needs  of  different 
people  vary.  Give  straight  life  insurance  to  the  man  who  wants  it, 
but  that  is  no  reason  why  the  man  who  wants  to  force  himself  to 
save,  or  who  has  surplus  funds  to  invest,  should  be  debarred  from  ob¬ 
taining  investment  insurance. 

And  remember  that,  although  straight  life  insurance  costs  less  in 
cases  where  death  comes  prematurely,  it  costs  more  in  cases  where  life 
is  prolonged.  Hence  this  paradox :  The  cheapest  insurance  for  the 
man  who  lives  long  is  investment  insurance,  although  the  premium  is 
higher.  The  explanation  is  that  the  ultimate  return  is  so  much 
greater  that,  in  the  majority  of  cases,  the  advantage  is  largely  in  favor 
of  the  more  “expensive”  contract. 


STUDYING  FAILURES. 

The  greatest  successes  in  life  insurance  solicitors  may  be  attributed 
to  a  persistent  study  of  failures — which  may  seem  a  strange  admission 
until  it  is  considered  that  only  by  the  elimination  of  mistakes  can  suc¬ 
cesses  be  permanently  achieved. 
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REFORMING  AT  SPACE  RATES. 

By  a  Western  Agent. 

When  I  attended  college  the  so-called  dead  languages  were  still 
a  part  of  the  curriculum,  and  a  certain  amount  of  Greek  and  Latin 
were  required  for  graduation.  When  I  first  began  the  stud}'  of  Latin 
I  was  young  and  enthusiastic,  and  I  became  deeply  interested  in  it. 
For  a  time  I  was  disposed  to  chatter  about  my  studies  wherever  I 
went,  and  one  day  I  happened  to  fall  into  the  society  of  three  or  four 
brothers  who  belong  to  the  “know-all”  type.  They  questioned  me 
about  the  progress  of  my  studies,  and  very  soon  set  me  to  talking 
about  my  favorite  subject.  I  may  have  grown  egotistical  or  may  have 
excited  the  jealousy  of  the  brothers,  but,  at  any  rate,  one  of  them 
presently  remarked :  “Humph,  there’s  nothing  hard  about  Latin.  Any 
intelligent  man  can  take  a  good  English  dictionary  and  write  Latin. 
All  he  has  to  do  is  to  look  up  the  English  word,  find  the  Latin 
equivalent  and  then  write  it  down.”  It  is  hardly  necessary  for  me 
to  say  that  no  ordinary  dictionary  gives  the  Latin  equivalents,  and 
even  if  it  did  it  would  be  impossible  for  anyone  to  study  or  write 
Latin  by  that  method.  The  simplicity  of  the  average  “know-all”  some¬ 
times  is  almost  unbelievable.  He  gets  hold  of  a  mere  scrap  of  knowl¬ 
edge  or  receives  a  vague  impression,  and  he  at  once  announces  the 
most  sweeping  conclusions  without  a  blush.  The  young  man  who 
thought  that  Latin  could  be  so  easily  learned  had  noticed  in  an  oc¬ 
casional  examination  of  words  that  a  good  dictionary  gives  a  kind  of 
history  of  each  word  that  is  old  enough  and  respectable  enough  to 
have  a  history.  If  a  word  came  originally  from  the  Latin,  the  dic¬ 
tionary  gives  the  Latin  form,  and  my  sapient  friend  jumped  to  the 
conclusion  that  a  Latin  equivalent  may  be  found  in  any  dictionary 
and  that  a  man  may  learn  a  language  without  knowledge  of  grammar. 

I  have  prolonged  this  introduction  more  than  I  had  intended,  but 
I  have  been  forcibly  reminded  of  the  young  man’s  Latin  suggestions 
by  an  article  by  “Q.  P.”  in  the  February  “World’s  Work.”  I  am  no 
actuary  or  insurance  expert  myself,  and  I  speak  under  correction,  as 
the  humble  religious  teachers  used  to  say,  but  it  seems  to  me  that 
“Q.  P.”  has  set  out  to  reform  the  abuses  of  life  insurance  with  as 
little  knowledge  of  the  facts  of  the  science  as  my  friend  had  of 
Latin.  It  is  possible,  of  course,  that  he  may- be  some  famous  actuary 
in  disguise,  but  he  don't  write  like  one.  At  least  he  lacks  the  easy 
familiarity  with  the  subject  matter  of  life  insurance  which  I  should 
expect  to  find  in  an  expert.  In  this  land  of  free  speech  we  accord 
every  man  the  right  to  express  his  opinion  whether  he  knows  anything 
or  not,  and  “Q.  P.”  has  said  some  things  that  I  can  approve  and 
even  admire,  but  in  the  main  his  article  impresses  me  as  being  thf 
expression  of  a  mere  “busyness”  which  we  see  in  a  certain  class  of 
people  who  must  be  always  “doing  something.”  While  he  has  quoted 
statistics  freely  he  has  left  some  of  his  most  striking  assertions  en¬ 
tirely  without  support.  With  the  indulgence  of  the  reader  I  will 
examine  one  or  two  of  his  statements  in  a  '  somewhat  desultory 
fashion,  and  again  under  correction. 

“Q.  P.”  approves  of  “straight  life  insurance,”  and  graciously  con¬ 
sents  that  it  may  continue  to  be,  but  an  investment  or  combined 
investment  and  protection  policy  is,  in  his  opinion,  a  huge  fallacy.  I 
should  say  that  he  bases  this  assertion  wholly  upon  the  fact  that  two 
or  three  New  York  companies  have  been  “overtaken  in  a  fault,”  and 
he  seems  to  forget  that  three  companies  do  not  make  the  whole  in¬ 
surance  business.  They  do  not  represent  the  sum  total  of  life  in¬ 
surance  experience.  Just- because  three  of  the  largest  companies  have 
fallen  short  in  some  particulars  is  no  reason  why  the  investment 
theory  is  exploded.  I  think  I  may  safely  assert,  without  going  exten¬ 
sively  into  statistics,  that  insurance  agents  know  a  number  of  com¬ 
panies  that  have  achieved  very  satisfactory  results  in  the  way  of 
investments. 

“Q.  P”  is  so  unskillful  in  his  use  of  terms  that  I  find  it  difficult  to 
understand  him,  and  I  may  unintentionally  do  him  an  injustice,  but 
he  says  that  if  a  policyholder  should  take  the  difference  between  a 
“straight  life”  policy  and  an  endowment  and  invest  it  in  a  savings 
bank  he  would  be  at  least  $300  better  off  than  he  would  be  if  he 
simply  carried  a  $1000  twenty-year  endowment  policy.  I  will  test 
this  statement  in  a  moment,  but  before  doing  so  I  will  observe  that  it 
reminds  me  of  a  similar  piece  of  wisdom  which  was  delivered  to  me 
about  sixteen  years  ago  by  a  brilliant  young  financier  who  had  never 


saved  a  dollar  in  his  life.  He  communicated  to  me  the  startling  in¬ 
telligence  that  he  had  figured  out  that  he  could  take  a  “straight  life 
policy”  and  invest  the.  difference  between  it  and  an  endowment  policy 
in  a  building  and  loan  association,  and  make  a  great  deal  more  money 
than  he  could  by  simply  taking  an  endowment.  As  I  remember,  it 
took  but  few  figures  to  explode  this  theory,  and  I  think  we  can  as 
easily  dispose  of  “Q.  P’s”  theory.  By  a  “straight  life”  let  11s  assume 
that  he  means  a  renewable  term.  Let  us  also  assume  that  the  premium 
will  remain  stationary  for  twenty  years,  so  that  we  may  give  the 
gentleman’s  theory  a  fair  test.  At  age  of  thirty  a  renewable  term  in 
my  company  costs  $13.11,  and  a  twenty-year  endowment  $50.20.  The 
difference  between  the  two  premiums  is  $37.09.  This  sum  invested 
annually  and  compounded  for  twenty  years  at  four  per  cent  matures 
for  $1,148.64.  Surely  this  is  as  much  as  a  savings  bank  could  do? 
But  in  the  meantime  the  policyholder  has  had  to  pay  $13.11  for  his 
insurance  each  year,  or  a  total  of  $262.20.  Subtract  the  cost  of  pro¬ 
tection  from  the  savings  bank  returns  and  the  net  profit  from  the 
combined  experiment  is  $886.44.  Now  notice  a  twenty-year  endow¬ 
ment  settlement  which  I  have  before  me.  The  policyholder  in 
question  invested  $47.10  annually,  or  a  difference  of  $3.10  less  than  thf 
combined  savings  bank  and  term  investment,  but  at  the  end  of  twenty 
years  the  company  returned  to  him  $1,380.33,  or  $493.89  more  than  the 
savings  bank  plan  returned.  Under  both  plans  the  investor  would  be 
protected  for  $1000,  so  that  the  comparison  may  be  made  upon  a 
strictly  cash  basis. 

As  “Q.  P.”  probably  never  had  any  practical  experience  in  soliciting, 
he  is  doubtless  unaware  of  the  fact  that  most  solicitors  carry  with 
them  an  abundance  of  statistics  and  comparisons  tending  to  prove  that 
an  endowment  policy  both  for  investment  and  protection  is  superior 
to  a  savings  bank,  and  so  he  brings  forward  his  savings  bank  theory 
with  as  much  complacency  as  if  he  were  the  first  man  to  suggest  it. 
It  would  be  too  much  to  hope  that  he  might  be  induced  to  submit  some 
of  his  figures  and  theories  to  an  expert  before  exploiting  them,  as  he 
might  in  that  event  find  himself  without  anything  to  write  about. 

“Q.  P.”  boldly  and  unequivocally  pronounces  surrender  charges  to 
be  “robbery.”  I  have  never  myself  felt  a  great  deal  of  sympathy  with 
the  innumerable  liberal  features  of  the  present  day  policy,  and  I  am 
inclined  to  think  that  it  would  be  better  for  the  majority  of  policy¬ 
holders  if  their  policies  were  not  such  negotiable  assets,  but  it  has 
never  occurred  to  me  that  surrender  charges  deserve  to  be  called 
robberies.  Suppose  we  apply  some  figures  to  “Q.  P’s”  accusation. 

At  the  age  of  eighteen  a  twenty-year  endowment  will  cost  a  policy¬ 
holder  $48.55.  At  the  end  of  three  years  he  will  have  paid  in  $145.65, 
and  he  may  withdraw,  including  an  approximate  dividend  of  $4.50, 
$96.50.  This  would  leave  $49.15  in  the  hands  of  the  “robbers.”  If 
we  can  show  that  the  “robbers”  have  paid  it  out  for  legitimate  ser¬ 
vices,  would  it  tend  to  mitigate  their  crime?  In  some  companies  I 
know  positively  that  $32.77  would  go  to  the  agent  for  his  services. 
This  compensation  may  seem  high,  but  I  think  I  may  say  that  it  is 
practically  what  most  good  companies  pay,  and  the  conditions  of  the 
business  have  seemed  to  demand  it.  I  am  confident  that  all  life  in¬ 
surance  companies  would  be  glad  to  dismiss  their  agents,  and  so 
save  the  commissions  for  the  policyholders  if  the  latter  would  only 
buy  their  policies  without  solicitation  as  they  do  their  groceries.  After 
deducting  the  agent’s  commission,  but  $16.98  remain  in  the  hands  of 
the  despoilers,  and  of  this  sum  the  medical  examiner  must  receive  $5. 
The  “robbers"  are  rapidly  approaching  a  state  of  bankruptcy,  and  now 
have  but  $11.98  in  the  treasury.  As  I  have  said,  I  am  no  actuary,  and 
I  trust  that  I  offer  my  figures  with  all  humility,  but  it  seems  to  me 
that  these  figures  make  out  a  pretty  good  case  for  the  “robbers.”  The 
policyholder  who  withdraws  at  the  end  of  three  years  pays  only  about 
$5  a  year  for  his  protection  exclusive  of  the  agent’s  commission,  and 
this  charge  he  brings  upon  himself  by  vascillating,  procrastinating  and 
the  thousand  and  one  other  ways  which  he  has  of  consuming  the  in¬ 
surance  agent’s  time. 

I  do  not  deny  that  there  are  abuses  in  life  insurance,  but  there  are 
abuses  in  everything,  and  we  shall  not  have  perfect  life  insurance 
companies  until  we  have  perfect  men.  In  the  meantime  I  am  disposed 
to  resent  the  suggestions  of  reformers  who  view  an  institution  from 
the  outside,  or  who  write  to  fill  space.  “Q.  P’s”  suggestions  for 
reforms  in  life  insurance  impress  me  as  having  grown  out  of  a  very 
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slight  knowledge  of  the  facts  of  the  business,  and  I  feel  that  it  is  in 
order  to  suggest  to  him  that  he.  djyote  a  few  more  hours  to  studying 
the  subjects  of  his  articles. 


A  BILLION  DOLLAR  LIMIT. 

By  James  W.  Glover,  Assistant  Professor  of  Mathematics  and  Lecturer 
on  Insurance  at  the  University  of  Michigan 

Within  the  last  twenty  years  occasional  articles  have  appeared  sug¬ 
gesting  some  kind  of  limit  on  the  growth  of  individual  life  insurance 
companies. 

This  thought,  doubtless,  has  been  inspired  by  the  fear  that  too  much 
financial  power  might  be  centered  in  the  hands  of  a  few  men  through 
the  control  of  the  tremendous  reserve  funds  necessarily  accumulated  by 
a  large  level  premium  life  insurance  company,  and  that  with  increasing 
numbers  a  point  might  be  reached  where  the  interests  of  the  remaining 
policyholders  would  in  no  way  be  served  by  taking  in  additional 
members. 

Furthermore,  that  the  detailed  and  systematic  care  of  the  business 
might  become  more  or  less  impaired  by  excessive  numbers.  I  believe 
that  all  these  evils  have  been  realized  to  no  inconsiderable  extent  in  our 
large  companies,  and  the  necessity  of  some  sort  of  limitation  should 
be  impressed  on  the  public  mind. 

Emory  McClintock,  the  conservative  actuary  (now  vice-president)  of 
the  Mutual  Life,  in  his  testimony  before  the  Armstrong  committee, 
stated  that  years  ago  he  had  talked  with  Henry  B.  Hyde,  then  presi¬ 
dent  of  the  Equitable,  on  some  form  of  limitation  on  the  amount  of 
outstanding  insurance,  and  in  his  last  conversation  with  him  remarked: 

“You  have  succeeded  in  making  the  Equitable  the  largest  insurance 
company  in  the  world.  Why  not  now  devote  your  attention  to  making 
it  the  best?" 

FIRST  LIMITS  ARE  INADEQUATE. 

In  1892  President  McCurdy  of  the  Mutual  Life  limited  the  writing 
of  new  business  for  that  year  to  $100,000,000,  but  the  next  year  was  the 
semi-centennial  of  the  organization  of  the  company,  so  it  was  necessary 
to  celebrate  by  writing  more  insurance,  and  former  good  resolves  re¬ 
specting  limitation  were  cast  aside. 

In  1900  *a  bill  was  introduced  in  the  New  York  Legislature  to  limit 
the  amount  of  outstanding  insurance  of  any  one  company  to  $1,000,000,000, 
but  the  opposition  of  President  McCall,  who  was  then  just  beginning 
his  great  campaign  for  more  business  and  the  biggest  company  in  the 
world,  put  an  end  to  the  matter. 

Again,  in  1901,  Senator  Brackett  introduced  a  bill  limiting  the  amount 
to  $1,500,000,000.  The  opposition  of  Vice-President  Perkins  and  others 
killed  this  bill. 

Each  time  the  limit  was  increased  to  accommodate  the  already  ex¬ 
cessive  growth  of  one  or  more  of  the  three  big  companies.  And  on  this 
basis,  if  a  bill  were  now'  introduced,  it  would  be  necessary  to  set 
the  limit  still  higher,  for  the  latest  report  of  the  New  York  Life  shows 
that  it  has  more  than  $2,000,000,000  of  insurance  in  force. 

In  this  case  the  objection  to  these  bills  has  come  chiefly  from  the 
financial  and  agency  contingent  in  insurance,  from  those  officers  en¬ 
grossed  in  mere  bigness,  while  the  advice  of  others  better  qualified  to 
speak,  the  actuaries  and  technically  informed  officers,  has,  in  a  large 
degree,  been  ignored.  It  is  not  improbable,  considering  the  remarkable 
■appointments  which  have  been  made  recently  with  respect  to  the  heads 
of  the  three  giant  companies,  not  one  of  these  new  officials  being  in 
the  least  acquainted  with  the  technical  and  mathematical  principles  of 
insurance,  that  a  similar  spirit,  unless  checked  by  some  legislative 
action,  will  continue  to  prevail,  to  the  great  detriment  of  the  present 
•policyholders. 

LIMITATION  OF  ASSETS. 

Within  a  few  months  David  Parks  Fackler,  the  well  known  con¬ 
sulting  actuary  of  New  York  city,  came  out  in  a  strong  letter  recom¬ 
mending  that  a  limitation  of  $500,000,000  be  placed  on  the  assets  of 
any  individual  company.  These  suggestions,  coming  as  they  do  from 
gentlemen  so  eminently  qualified  to  speak  with  authority,  should  carry 
great  weight  with  committees  commissioned  to  draft  reforms  to  be 
enacted  into  law  and  placed  on  our  statute  books. 

The  following  table  shows  the  status  of  some  of  the  larger  companies 
at  the  beginning  of  1905: 

No.  of  Total  outstand-  Total 


policies.  ing  insurance.  assets. 

New  York  Life  .  924,712  $1,928,609,308  $390,660,260 

Mutual  Life  .  659,544  1,547,611,660  440,978,371 

Equitable  .  564,5.94  1,495,542,892  412,438,381 


It  might  be  considered  proper,  now  that  these  three  companies  are  all 
beyond  the  $1,500,000,000  mark,  to  place  the  limit  on  outstanding  in¬ 
surance  at  $2,000,000,000.  This,  in  the  light  of  previous  experience, 
W'ould  probably  meet  with  vigorous  opposition,  and  even  if  the  law  were 
enacted  it  would  still  give  some  of  the  larger  companies  a  long  time  to 
continue  high  pressure  methods  for  business,  and,  should  they  succeed, 
eventually  lead  to  half  a  dozen  more  giant  institutions. 

INCREASE  UNDER  NORMAL  CONDITIONS. 

With  respect  to  Mr.  Fackler’s  recommendation  to  limit  the  assets  to 
$500,000,000,  it  may  be  of  interest  to  the  policyholders  to  know  that  the 
above  companies  will  exceed  this  limit  within  a  few  years,  even  though 
they  do  not  sell  another  policy. 

Roughly  speaking,  the  invested  reserve  funds  plus  the  surplus  con¬ 
stitute  the  assets  of  a  life  insurance  company.  A  simple  actuarial  cal¬ 
culation  will  show  that  if  1,000,000  persons  aged  thirty-five  should  each 
take  out  to-day  an  ordinary  whole  life  policy  for  $1000,  with  equal 
•annual  premiums  payable  till  death,  the  total  reserve  on  these  policies 
■would  go  on  increasing  year  after  year,  reaching  a  maximum  after 
■about  thirty  years;  at  that  time  there  would  be  in  the  company,  on  the 


hypothesis  that  withdrawals  only  occurred  through  death,  about  626,000 
survivors  aged  sixty-five,  and  the  reserve  would  have  mounted  up  to 
over  $300,000,000. 

On  this  basis,  approximate,  of  course,  the  New  York  Life  reserve  will 
eventually  increase  to  $600,000,000,  and,  owing  to  the  fact  that  the  com¬ 
pany  carries  many  policies,  as  limited  payment  and  endowment,  with 
more  rapidly  accumulating  reserves  than  the  ordinary  life,  it  is  unlikely 
that  the  statement  of  Vice-President  Perkins  to  the  effect  that  the 
assets  of  the  New  York  Life  will  reach  $1,000,000,000  in  ten  or  twelve 
years,  even  if  the  company  simply  goes  on  doing  its  normal  business,  is 
not  wide  of  the  mark. 

In  a  similar  manner  the  assets  of  the  Mutual  Life  and  Equitable  are 
likely  to  approximate  $750,000,000  each  in  the  near  future.  It  is  thus 
evident  that  the  control  and  investment  of  about  $2,500,000,000  will  be 
vested  in  the  financial  committees  of  these  three  companies  before  many 
years  have  passed. 

RADICAL  CHECK  NECESSARY. 

If  it  is  deemed  desirable  to  check  these  conditions,  some  plan  more 
radical  than  those  above  suggested,  which  would  be  effective  at  once 
and  forever  put  an  end  to  the  possibility  of  any  of  the  younger  giants 
attaining  the  present  stature  of  the  three  big  companies,  must  be 
adopted. 

This  could  be  accomplished  by  restricting  the  amount  of  insurance  in 
force,  or  outstanding  insurance  in  any  one  company  to  $1,000,000,000, 
and  prohibiting  all  companies  now  beyond  that  limit  from  writing  any 
further  insurance  until  their  outstanding  insurance  shall  have  fallen 
below  $1,000,000,000. 

A  possible  qualification  might  be  added,  allowing  the  writing  of  such 
insurance  as  is  necessary  to  take  the  place  of  surrendered  policies  or 
any  other  form  of  termination  likely  to  give  rise  to  an  adverse  selection 
against  the  company.  Policies  terminating  in  a  natural  way,  however, 
as  by  expiry,  maturing  endowments,  and  death,  would  not  be  replaced 
in  such  a  scheme  by  new  policies  until  the  company  should  have  fallen 
below  the  billion-dollar  mark  in  outstanding  insurance. 

Owing  to  the  scientific  basis  on  which  legal  reserve  life  insurance  pre¬ 
miums  are  calculated,  this  plan  is  entirely  feasible  technically  and 
would  redound  to  the  great  benefit  of  the  present  policyholders  in  those 
companies  now  having  more  than  $1,000,000,000  of  insurance  in  force, 
namely,  the  New  York  Life,  the  Mutual  Life  and  the  Equitable. 

NEW  OFFICERS  NOT  COMPETENT. 

Unfortunately,  the  newly  elected  executive  heads  of  these  three  com¬ 
panies,  a  retired  merchant,  a  lawyer,  and  a  railroad  man,  respectively, 
are  not  competent,  in  my  judgment,  to  pass  intelligently  and  inde¬ 
pendently  on  this  and  other  important  questions  of  a  more  or  less  pro¬ 
fessional  nature,  likely  to  arise  in  the  near  future. 

The  wise  solution  of  these  problems  will  demand  both  technical  actu¬ 
arial  knowledge  of  the  principles  of  insurance  and  extended  practical 
experience  in  the  conduct  and  administration  of  insurance  policy. 

The  natural  tendency  of  those  not  versed  in  the  technical  phases  of 
insurance  is  to  underestimate  the  value  of  this  conservative  force  and 
drift  to  the  so-called  financial  aspect  of  the  business,  which  means, 
eventually,  more  and  ever  more  insurance  in  force,  more  assets,  more 
territory,  more  agents,  more  policies,  more  bigness,  ad  infinitum. 

I  have  not  observed  as  yet  any  tendency  to  check  the  scramble  for 
business,  and  I  cannot  believe  that  the  affairs  of  these  companies  will 
be  conducted  with  maximum  efficiency  in  the  interests  of  the  policy¬ 
holders  unless  men  with  demonstrated  administrative  ability,  broader 
professional  training,  theoretical  and  practical,  in  actuarial  theory,  and 
wide  insurance  experience  covering  years  of  practice,  are  at  the  head. 

EFFECT  ON  OUTSTANDING  INSURANCE. 

Having  stated  the  main  proposition  concerning  the  limitation  of  out¬ 
standing  insurance  to  $1,000,000,000,  I  shall  now  proceed  to  point  out 
some  of  the  results  which  would  ensue.  If  such  a  law  were  enacted  it 
would  at  once  set  in  operation  forces  which  would  have  the  following 
effect: 

Eliminate  the  high-pressure  agency  business  of  the  three  big  com¬ 
panies  for  all  time. 

Practically  entirely  remove  the  expensive  agency  organization  of  these 
companies  for  many  years  to  come. 

The  following  table  is  taken  from  the  last  report  of  the  Insurance  Com¬ 
missioner  of  the  State  of  New  York  for  the  year  ending  December  31, 
1904,  and  shows  a  number  of  items,  mostly  due  to  the  agency  organiza¬ 
tion,  and  all  of  which  would  be  either  considerably  reduced  or  prac¬ 
tically  entirely  eliminated  if  no  new  policies  were  written.  The  last 
item,  first  year’s  premium  on  new  business,  is  added  for  purposes  of 
comparison. 


N.  Y.Life. 

Mutual  Life. 

Equitable. 

Commissions  on  first  year’s 

premiums  . 

$7,276,853 

$6,558,S6S 

$3,312,027 

On  annuities  . 

35,365 

132,149 

46,950 

Agency  sales,  etc . 

2,844,724 

1,804,129 

638,448 

Agency  supervision  . 

1,058,591 

243,828 

439,762 

Medical  fees  . 

966,916 

845,860 

888,524 

Advertising,  etc . 

851,285 

1,134,834 

772,645 

Totals  . 

$13,033,734 

$10,719,668 

$6,098,356 

First  year’s  premium  . 

14,048,537 

9,132,959 

8,493,221 

An  inspection  of  this  table  will  show  that  in  each  company  the  ex¬ 
penses  incident  to  new  policies  absorb  most  of  the  income  from  the  first 
year’s  premiums  on  new  business,  leaving  but  little  provision  for  the 
reserves  and  mortality  expense  for  the  first  year  required  in  connection 
with  these  same  policies.  The  fact  is,  of  course,  that  this  burden  falls  on 
the  contingent  or  unassigned  surplus  of  the  old  policyholders.  Since 
these  three  companies  are  not  on  a  “preliminary  term”  basis  (a  technical 
discussion  of  which  would  be  too  lengthy  to  enter  upon  here),  it  neces¬ 
sarily  follows  that  a  portion  of  the  expense  of  procuring  new  policy- 
holders-  falls  on  the  old  policyholders. 
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TO  MEET  NEW  CONDITIONS. 

The  adoption  of  the  above  plan  of  limitation  would  give  all  companies, 
and  especially  the  large  ones,  time  to  consider  ways  and  means  of  im¬ 
proving  their  internal  management — most  of  their  energies  heretofore 
have  been  devoted  to  the  organization  and  effective  work  of  agency 
forces. 

Policyholders  would  be  reimbursed  in  part  for  the  extravagances  of 
the  past,  and  there  would  be  fewer  sources  of  expense  to  draw  upon 
and  lesson  the  deferred  dividend  funds  of  those  who  have  entered  upon 
such  contracts. 

With  respect  to  the  larger  institutions  the  plan  would  tend  to  en¬ 
courage  men  to  seek  the  company  when  they  desire  insurance,  thus 
approximating  the  ideal  of  transacting  business  without  large  agency 
forces.  The  wonderful  example  of  these  three  great  companies  becoming 
stronger  each  day  without  adding  on  a  single  new  policyholder  would 
have  a  great  moral  and  educational  effect,  insurance-wise,  and  it  is  not 
unlikely  that  as  they  gradually  approached  the  status  where  they  could 
take  in  new  policyholders,  but  only  enough  to  keep  the  insurance  in 
force  stationary  at  $1,000,000,000,  there  would  be  a  strong  incentive  im¬ 
pelling  men  of  their  own  accord  to  seek  admission  in  these  advanta¬ 
geously  situated  companies. 

HELP  TO  SMALLER  COMPANIES. 

The  agency  forces  of  these  companies  gradually  would  be  transferred  to 
younger  and  smaller  companies,  most  of  which  are  operating  on  a  “pre¬ 
liminary  term”  basis,  consequently  the  expense  incident  to  securing 
new  policyholders  would  fall,  as  it  probably  should,  directly  and  at 
once  upon  these  individual  policyholders. 

The  limitation  of  business  withholding  the  big  companies  would  trans¬ 
fer  the  volume  of  new  business  to  the  smaller  companies,  eventually 
giving  them  greater  stability. 

Under  this  stimulus  the  new  companies  which  certainly  would  be 
organized  would  probably  be  decentralized  and  scattered  more  uni¬ 
formly  than  now  over  the  central,  southern  and  western  parts  of  the 
country,  and  in  particular  be  removed  in  a  large  measure  from  the  spec¬ 
ulative  influence  of  Wall  street. 

The  assets  of  these  companies  are  more  likely  to  be  invested  locally, 
and  the  amounts  to  be  invested,  being  smaller,  are  certain  to  receive 
relatively  more  careful  consideration  at  the  hands  of  officers  having 
charge  of  the  investment  of  funds. 

Vast  aggregations  of  assets  in  the  hands  and  under  the  control  of  a 
few  men  would  be  avoided. 

Finally,  the  examination  of  a  smaller  company  by  the  Commissioner 
of  Insurance  would  be  a  less  formidable  task,  and  there  would  be  less 
uncertainty  as  to  the  exact  condition  of  its  affairs. 

BIG  COMPANIES  MIGHT  OBJECT. 

Probably  the  most  serious  objection  to  this  plan  would  come  from  the 
agents  of  the  three  large  companies,  for  if  carried  into  effect  it  would 
lessen  materially  their  present  income  from  these  companies  and  subject 
them  to  the  necessity  of  transferring  their  services  to  other  and  perhaps 
less  profitable  companies.  However,  it  is  a  choice  between  two  evils — a 
temporary  hardship  imposed  on  the  agency  fofces  of  these  companies,  or 
a  continuation  of  a  contribution  toward  the  support  of  these  same  agents 
by  policyholders  who  in  no  way  are  benefited  by  their  further  activity. 

While  I  am  not  prepared  to  recommend  this  plan  absolutely,  I  may 
say  that  the  only  point  on  which  I  would  hesitate  is  the  amount  of  the 
limit.  That  the  principle  of  some  definite  limit  on  outstanding  insurance 
is  sound  I  am  firmly  convinced.  In  the  event  that  it  is  found  imprac¬ 
ticable  to  enact  a  law  reducing  the  insurance  limit  to  $1,000,000,000,  I 
should  recommend  most  urgently  that  some  limit  be  now  fixed  which 
can  be  agreed  upon,  such  limit  certainly  not  to  exceed  $2,000,000,000. 


A  LIFE  INSURANCE  CREED. 

President  Joseph  A.  De  Boer,  of  the  National  Life  of  Vermont,  has 
recently  formulated  a  sort  of  life  insurance  creed  defining  the  attitude 
of  his  company  on  subjects  now  agitating  the  public  mind.  Among 
other  things  he  says  : 

Mutuality. — We  believe  in  the  rate  charged  for  every  form  of  policy 
and  that  the  policy  in  its  terms  should  stand  for  a  fair,  square  mutual 
arrangement  with  every  policyholder.  That  is  the  chief  and  most  prac¬ 
tical  essential  of  mutuality.  Next,  we  believe  in  vesting  the  control  of 
the  company  in  a  vote  by  policyholders,  based  upon  the  insurance  itself 
without  regard  to  its  form,  but  corresponding  to  its  amount.  This  has 
been  and  is  to-day  the  case  with  this  company. 

Premiums. — We  believe  in  old  line  or  level  premium  insurance,  and 
in  a  premium  sufficient  to  render  certain  the  company’s  ability  to  keep 
every  promise,  whether  it  matures  to-morrow  or  a  half  a  century  hence, 
as  some  contracts  are  now  doing  which  were  written  fifty  years  ago. 
Next,  we  believe  in  and  strive  for  the  most  economical  administration, 
so  as  to  make  the  return  on  dividends  as  large  as  possible,  thus  giving 
policyholders  the  best  and  surest  life  insurance  at  the  lowest  cost. 

Policies. — We  believe  in  making  our  contracts  of  insurance  clear  and 
concise  and  as  liberal  as  experience  declares  they  can  be  made;  in 
vesting  in  their  owners  full  control  over  their  values  and  their  share 
in  the  company’s  assets  by  an  endorsement  of  cash,  loan,  paid-up  in¬ 
surance,  self-acting  term  insurance,  and  other  options;  and,  next,  in 
giving,  as  is  done,  prompt  and  careful  attention  to  the  correspondence  of 
all  our  policyholders,  carefully  advising  them  as  to  their  insurance  and 
giving  them  every  form  of  service  to  which  they  are  entitled. 

Selection  of  Risks. — We  believe  in  accepting  only  unimpaired  risks, 
applicants  in  good  health,  who  are  entitled  to  be  considered  as  up  to 
the  average  of  our  general  membership.  We  do  not  deal  in  under¬ 
average  business,  but  do  give  the  most  considerate  attention  to  every 
applicant,  not  meaning  to  withhold  the  benefits  of  our  company  or  of 
insurance  from  any  man  without  reasonable  cause.  We  treat  all  business 


as  a  confidential  transaction,  and  are  painstaking  in  all  efforts  to  serve 
the  applicant  well. 

Agents. — We  seek  and  believe  we  have  secured  the  employment  of 
none  but  reliable  and  experienced  men,  who  will  faithfully  and  intelli¬ 
gently  present  the  facts  of  our  history,  the  actual  conditions  of  our 
company  and  the  terms  of  our  contracts,  and  who  are  able  to  advise 
their  clients  to  their  advantage  and  according  to  their  needs. 

Investments. — We  believe  in  taking  care  of  the  company’s  funds  upon 
the  strict  law  that  they  are  trust  funds,  and  that  they  can  and  should 
be  free  from  all  speculation,  hazard  and  doubt;  that  investments  should 
not  be  made  upon  the  theory  of  being  in  the  market,  but  to  be  held  as 
solid  and  safe  securities,  able  to  discharge  their  function  in  a  scientific 
scheme  of  life  insurance  work.  That  is  why  we  hold  all  our  assets  ex¬ 
clusively  in  municipal  bonds,  in  first  lien  mortgages  on  improved  form 
and  city  property,  in  loans  to  our  own  policyholders,  and  in  cash  on  hand. 
No  stocks,  collaterals  or  industrials  exist  in  our  li3ts. 

Depositories. — We  believe  in  having  no  alliance  with  other  financial 
institutions,  meaning  thereby  none  that  will  in  the  slightest  degree  re¬ 
strict  the  use  of  our  company’s  funds  or  their  investment.  We  further 
believe  that  our  depositories  should  be  strong  themselves  and  ready,  for 
that  reason,  to  discharge  a  valuable  service  to  the  company  by  way  of 
exchange  and  collection,  and,  in  addition  thereto,  pay  the  company  a 
good  rate  on  daily  balances.  They  not  only  all  serve  us  well,  but  our 
funds  with  them  bear  an  interest  rate  which  amounts  to  more  than  the 
average  yield  of  government  bonds.  We  are  always  able  at  will  to  con¬ 
trol  every  dollar  of  our  deposit  anywhere. 


LOST  POWER  FOR  WORK. 

A  few'  days  ago  a  life  insurance  agent  committed  suicide.  In  the 
newspaper  notices  of  the  case  it  was  stated  that  he  had  formerly 
done  a  good  business  and  earned  a  substantial  income,  but  during  the 
past  three  or  four  years  it  had  fallen  off. 

The  writer  interviewed  a  prominent  life  agent  as  to  why  an  active, 
working  life  agent  should  “lose  his  grip.” 

“That  would  be  a  difficult  question  to  answer  specifically,”  said  the 
agent,  “barring  any  adverse  condition  like  ill  health.  Otherwise,  I 
don’t  see  any  particular  reason  why  an  agent  who  had  been,  and  was, 
a  successful  solicitor,  should  slump.  Perhaps  trouble,  preying  upon 
a  man’s  mind,  might  render  it  impossible  for  him  to  concentrate  his 
energy  and  ability  upon  his  business ;  it  undoubtedly  wouljl.  I  have, 
however,  known  cases  where  a  life  agent,  without  any  particular 
apparent  reason,  has  seemed  to  lose  the  knack  or  the  faculty  of  making 
a  point  and  pressing  home  an  advantage.  It  was  like  the  case  of  the 
locomotive  engineer,  in  a  recent  wreck,  who  admitted  that  he  saw  the 
danger  signals,  knew  fully  their  significance,  but  that  they  did  not 
impress  him  as  a  warning  to  take  some  action — the  result  being  an  ap¬ 
palling  loss  of  life. 

“That  was  a  case  of  suspended  mental  action ;  the  brain  refused  to 
work,  to  convey  the  meaning  of  w’hat  the  eye  saw  to  it. 

“I  have  known  a  life  agent  to  fail  in  a  similar  manner,  because  he 
could  not  rise  to  the  occasion  any  more.  The  ability  in  that  line  had 
gone  from  him,  just  as  in  the  past  men  have  written  great  songs  or 
great  poems,  but  were  never  able  to  produce  anything  meritorious 
again.” 


MEASURING  THE  VALUE  OF  LIFE. 

It  may  be  asked  whether  a  human  life  can  have  a  definite  worth 
which  can  be  measured  with  any  degree  of  accuracy.  It  would  not  be 
difficult  to  enumerate  many  lives  that  cannot  be  considered  of  any 
pecuniary  value,  because,  for  various  reasons,  they  produce  nothing. 
Such  are  those  of  the  very  old,  the  imbeciles  and  the  confirmed  in¬ 
valids.  But  the  life  of  every  man  who  earns  more  than  suffices  for  his 
actual  personal  expenses  is  of  pecuniary  value  to  some  one  besides 
himself.  This  has  been  recognized  from  early  times  in  the  institution 
of  slavery,  which  was  based  on  the  principle  that  ownership  of  the 
services  of  a  human  being  had  a  value  in  accordance  with  the  excess 
of  earnings  obtainable  above  the  necessary  cost  of  subsistence. 

The  value  of  a  human  life  lies  at  the  foundation  of  every  property, 
and  if  a  fair  computation  could  be  made  of  it,  it  would  no  doubt 
appear  that  its  sum  total  is  greater  than  the  amount  of  all  other  pos¬ 
sessions.  The  man  who  has  a  building  which  is  liable  to  be  destroyed 
by  fire  will  not  sleep  well  unless  it  is  covered  by  fire  insurance,  be¬ 
cause  its  loss  will  affect  him  personally,  and  he  comprehends  very 
clearly  that  this  catastrophe  is  liable  to  happen  at  any  time.  He  is 
not  so  eager  to  protect  his  family,  because,  whether  he  knows  and 
acknowledges  it  or  not,  the  loss  of  his  valuable  life  will  not  cause  him. 
persona!  financial  inconvenience,  so  far  as  he  knows. 
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FALLACIES  OF  THE  HOUR.* 

By  A.  Williams. 

6.  That  Dividends  Should  be  Paid  Annually  or  Not  at  All. 

The  question  of  how  dividends  are  to  be  paid  in  the  future  is  of 
secondary  importance.  The  main  thing  is  the  value  and  security  of 
the  insurance.  Attention  is  called,  therefore,  to  the  following  facts, 
not  to  influence  future  action,  but  to  show  those  who  are  already  in¬ 
sured  that  they  have  every  reason  to  be  satisfied  if  their  policies  are  on 
the  deferred  dividend  plan  : 

The  life  insurance  companies  issue  a  variety  of  policies  to  meet  a 
variety  of  tastes. 

On  some  policies  no  dividends  at  all  are  paid ;  on  others  dividends 
are  paid  annually;  on  others  they  are  paid  at  intervals  of  five  years, 
and  on  others  they  are  deferred  for  either  ten,  fifteen  or  twenty  years. 
Now,  should  people  be  permitted  to  select  any  one  of  these  four  kinds 
of  insurance,  or  should  they  be  restricted  to  a  single  plan,  as  some 
people  seem  to  believe? 

Let  us  study  the  question  impartially,  in  order  that  a  just  verdict 
may  be  rendered.  But  first  let  us  be  sure  that  we  understand  what  life 
insurance  dividends  are,  and  what  their  history  has  been ;  for  some 
of  the  people  who  are  now  discussing  this  question  are  more  or  less 
ignorant  of  what  they  are  talking  about. 

What  is  an  Insurance  Dividend?- 

A  dividend  on  railway  stock  represents  profit  on  an  investment. 
The  dividend  on  an  insurance  policy  may  include  a  share  of  profit, 
but  the  bulk  of  the  dividend  represents  a  return  to  the  policyholder 
of  a  part  of  the  money  he  has  paid  to  the  company.  Hence,  it  is  often 
called  a  “return  premium.” 

The  policyholder  must  pay  from  year  to  year  a  “gross  premium.” 
This  is  believed  to  be  more  than  the  insurance  will  cost,  but  how  much 
more  cannot  be  known  in  advance.  At  the  end  of  the  year,  however, 
the  company  can  safely  return  a  large  proportion  of  the  money  that 
has  not  been  used,  or  at  the  end  of  a  term  of  years  it  can  return  the 
whole  of  the  unused  part.  (The  actual  cost  of  carrying  the  risk  can 
be  more  accurately  determined  after  a  term  of  years  than  at  the  end 
of  a  single  year.  Hence  a  closer  settlement  can  be  made  by  the  com¬ 
pany  at  the  end  of  a  term  of  years.)  Of  the  various  arguments  for 
and  against  the  deferred  dividend  plan  this  then  will  be  seen  to  be  one 
in  its  favor. 

History  of  Insurance  Dividends. 

Life  insurance  was  given  scientific  form  in  England  a  century  and  a 
half  ago.  In  the  beginning  dividends  were  not  paid  at  regular  inter¬ 
vals.  The  usage  was  to  accumulate  surplus  for  an  indefinite  time. 
Then  a  dividend  was  paid,  and  nothing  further  was  disbursed  until  the 
depicted  treasury  had  been  replenished.  Later  it  became  customary 
to  make  these  distributions  at  definite  intervals ;  and  five-year  divi¬ 
dends  became  the  English  fashion.  This  fashion  extended  to  the 
LTnited  States.  But,  in  1866,  one  of  the  leading  New  York  companies 

*  Copyright,  1905,  by  The  Spectator  Company,  New  York. 


introduced  the  annual  dividend  policy.  This  established  a  new  fashion, 
which  was  promptly  followed  by  all  American  companies,  and  soon 
most  of  the  business  throughout  the  country  was  done  on  the  annual 
dividend  plan.  But  imperfections  in  that  plan  gradually  developed, 
and  deferred  dividend  policies  were  introduced  to  remedy  them. 

Defects  in  the  Annual  Dividend  Plan. 

1.  Linder  the  annual  dividehd  plan  it  was  seen  that  those  who  lived 
long  were  compelled  to  pay  premiums  for  many  years,  making  their 
policies  burdensome  after  a  time ;  whereas,  those  who  died  prema¬ 
turely  (after  paying,  perhaps,  only  one  or  two  premiums)  left  enor¬ 
mous  returns  to  their  heirs.  Such  inequalities  are  inherent  in  life 
insurance,  but  it  did  not  seem  necessary  to  magnify  them  by  paying 
dividends  on  the  policies  that  thus  matured  prematurely.  It  was  seen,, 
of  course,  that  the  insurance  must  be  paid  in  every  case,  but  it  was 
also  seen  that  no  hardship  or  injustice  would  follow  if  all  those  who 
took  policies  agreed  in  advance  that  in  cases  where  death  came  quickly 
no  dividends  should  be  allowed,  and  that,all  surplus  earned  should  be 
accumulated,  and  paid  only  to  those  who  lived  and  kept  their  policies, 
in  force ;  thus  providing  a  fund,  not  to  remove,  but  to  lighten,  the 
weight  of  the  necessary  burden  imposed  upon  those  who  lived  long. 

2.  The  deferred  dividend  plan  was  also  devised  to  check  the  lapsing 
which  had  become  very  prevalent  under  the  annual  dividend  plan. 
It  was  believed,  and  has  been  verified  by  experience,  that  a  reward  in 
the  shape  of  a  deferred  dividend  makes  a  policyholder  more  steadfast. 

3.  Another  objection  to  the  old  annual  dividend  life  policy  was, 
that  until  death  terminated  the  contract  no  relief  from  the  burden  of 
carrying  it  could  be  looked  for.  That  difficulty  had  been  evaded  in 
cases  where  policies  were  issued  on  the  limited  payment  life  or  endow¬ 
ment  plan.  But  it  was  recognized  that  many  people  could  not  afford 
to  take  such  policies.  It  was  seen,  therefore,  that  it  would  be  of 
great  advantage  to  the  holder  of  a  policy  on  the  ordinary  life  form 
if  he  could  be  given  the  opportunity  of  terminating  the  contract  with¬ 
out  sacrifice  at  some  convenient  time  prior  to  its  final  maturity. 
Hence  the  deferred  dividend  life  policy  was  framed  to  meet  that  diffi¬ 
culty.  A  young  man  was  thus  enabled  to  take  a  policy  at  the  cheapest 
(namely,  the  life  rate),  with  the  understanding  that  at  the  end  of 
twenty  years  he  could  terminate  the  contract  and  withdraw  in  cash 
his  entire  equity  in  the  company;  i.  e.,  the  entire  reserve  on  the  policy, 
together  with  his  share  of  surplus.  It  was  also  provided  that  instead 
of  cash  he  could  obtain  a  surrender  value  in  paid-up  insurance  (thus 
relieving  him  of  the  burden  of  further  premiums),  or  swap  the  policy 
for  an  annuity  for  his  own  support. 

These  were  genuine  improvements ;.  their  value  was  quickly  recog¬ 
nized,  and  the  business  of  life  insurance,  which  had  been  languishing, 
revived.  The  enormous  growth  of  life  insurance  in  America  dates 
from,  and  has  been  due  directly  to,  the  popularity  of  deferred  dividend 
insurance.  It  follows  from  this  that  a  multitude  of  widows  and 
orphans  and  old  people  have  been  protected,  who  otherwise  would 
have  been  left  destitute. 

What,  then,  are  the  objections  to  this  plan  of  insurance?  Before 
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o  nsidering  those  which  demand  serious  attention,  let  us  try  to  get 

rid  of  those  which  are  spurious. 

Spurious  Objections. 

i  Deferred  dividend  insurance  has  been  criticised  because  it  has 
been  alleged  that  dividends  belonging  to  those  who  die  prematurely 
are  forfeited— ruthlessly  snatched  from  those  to  whom  they  belong, 
and  held  for  distribution  among  those  who  have  no  right  to  receive 
them.  This  is  plausible,  but  it  is  false.  Each  policyholder  has  a  right 
to  agree  in  advance  upon  the  basis  upon  which  dividends  shall  be 
distributed.  He  has  a  perfect  right  to  relinquish  all  claim  to  dividends 
in  the  event  of  his  premature  death,  if  in  consideration  of  that  waiver 
he  becomes  entitled  to  a  larger  return  if  his  life  is  prolonged.  All 
objections  to  such  an  adjustment  have  been  due  to  ignorance  or 
prejudice. 

2.  In  some  cases  policyholders  have  been  disappointed  in  the 
dividends  paid  on  deferred  dividend  policies.  On  this  account  the 
heedless  critic  has  cried,  “Away  with  deferred  dividends!”  But  annual 
dividends  have  been  even  more  disappointing.  A  greater  number  of 
people  have  been  dissatisfied  with  deferred  dividends  than  with  annual 
dividends,  simply  because  a  greater  number  of  deferred  dividend 
policies  have  been  issued.  Comparatively  few  annual  dividend  policies 
have  been  issued  in  recent  years,  consequently  there  have  been  few 
complaints  regarding  them. 

People  have  been  disappointed  in  their  dividends  simply  because  the 
companies  have  accumulated  less  surplus  than  was  expected ;  but  the 
disappointment  has  not  been  confined  to  deferred  dividend  policies ; 
and  this  objection,  if  valid,  should  apply  to  participating  policies  of  all 
lands.  One  class  should  not  be  condemned  on  this  score  and  all  the 
others  disregarded.  The  remedy  is  to  be  found  in  conducting  the 
business,  as  a  whole,  so  as  to  save  and  make  more  money,  in  order 
that  dividends  may  be  increased  on  policies  of  all  classes. 

Valid  Objections. 

There  are  no  inherent  objections  to  the  deferred  dividend  plan. 
Theoretically  it  is  one  of  the  best  in  existence.  The  only  valid  ob¬ 
jections  are  of  a  practical  nature,  and  do*  not  impinge  upon  the 
theories  upon  which  life  insurance  is  based.  These  objections,  more¬ 
over,  are  only  three  in  number,  and  have  manifested  themselves  in 
recent  years. 

1.  It  has  been  objected  that  the  deferred  dividend  plan  results  in  a 
larger  accumulation  of  surplus  than  is  expedient.  This  large  accumu¬ 
lation  is  due  to  the  fact  that  some  of  the  companies  have  been  doing 
an  enormous  business  during  recent  years  on  the  deferred  dividend 
plan.  The  funds  thus  accumulated  consist  chiefly  of  dividends  which 
must  ultimately  be  paid  to  the  holders  of  deferred  dividend  policies. 
The  large  volume  of  this  surplus  has  been  objected  to  recently: 

(a)  Because  it  has  been  feared  that  the  spectacle  of  so  much  money 
would  excite  the  greed  of  unscrupulous  outsiders,  and 

( b )  Because  it  has  been  feared  that  on  account  of  its  volume  legis¬ 
lators  would  be  tempted  to  overtax  policyholders.  These  are  genuine 
difficulties  which  must  be  dealt  with  efficiently,  and  the  question  is 
simply  whether  they  shall  be  dealt  with  in  a  summary  fashion,  by 
annihilating  all  deferred  dividend  insurance — as  a  man  might  cure  a 
cold  by  cutting  off  his  head — or  whether  they  cannot  be  successfully 
dealt  with  by  the  introduction  of  adequate  reform  measures.  The 
latter  method  is  preferable.  Policyholders  are  now  showing  renewed 
interest  in  life  insurance,  and  are  beginning  to  understand  its  prin¬ 
ciples,  and  if  any  lesson  has  been  taught  by  the  recent  insurance 
upheaval,  it  is  that  if  the  directors,  and  officers,  and  policyholders  of 
the  companies  stand  together  and  present  a  bold  front  to  the  enemy, 
they  need  not  fear  strikers  or  blackmailers  hereafter.  Legislators  also 
are  being  educated.  A  legislator,  for  example,  who  happens  to  be  a 
policyholder  in  some  company  is  finding  out  that  when  he  exerts  his 
influence  to  effect  the  passage  of  a  law  taxing  insurance  companies 
he  is  picking  his  own  pocket. 

2.  Another  objection  that  has  been  raised  is  that  the  accumulation 
of  a  large  surplus  has  induced  carelessness  or  extravagance  in  the 
administration  of  the  business.  Now,  this  also  is  a  valid  objection; 
but  shall  it  be  overcome  by  annihilating  what  most  insurance  experts 
regard  as  one  of  the  soundest  policies  ever  devised,  or  can  some  other 


and  less  drastic  remedy  be  discovered?  The  latter  alternative  is 
preferable.  As  a  matter  of  fact,  a  remedy  has  already  been  discovered 
in  the  reforms,  economies  and  safeguards  designed  to  protect  the  in¬ 
terests  of  policyholders  in  the  future. 

A  large  surplus  is  the  chief  glory  of  a  bank  or  trust  company,  or 
of  any  other  financial  institution,  and  a  life  insurance  company  should 
be  no  exception  to  this  rule.  In  fact,  this  rule  applies  with  greater 
force  to  a' life  insurance  company  than  to  any  other  financial  organ¬ 
ization,  because  its  funds  are  chiefly  held  for  the  protection  of  widows 
and  orphans ;  and  permanent  safety  must  always  be  the  consideration 
of  first  importance. 

Under  the  deferred  dividend  plan  more  money  is  ultimately  dis¬ 
tributed  in  dividends  than  under  the  annual  dividend  plan,  and  the 
part  which  is  temporarily  held  in  reserve,  although  ultimately  to  be 
distributed,  necessarily  increases  the  financial  strength  of  the  com¬ 
pany.  Besides  this,  it  must  be  constantly  borne  in  mind  that  the  fund 
from  which  dividends-are  paid  is  nothing  more  nor  less  than  the 
surplus  assets  of  the  company ;  i.  e.,  the  difference  between  its  assets 
and  its  liabilities.  And  if  the  directors  and  officers  of  a  company  can 
be  trusted  to  take  care  of  the  assets,  which  must  be  held  to  meet  its 
fixed  liabilities,  they  may  be  trusted  to  take  care  of  the  balance  of  its 
assets.  Rules  have  already  been  devised  under  which,  hereafter,  sur¬ 
plus  assets  may  be  protected  with  the  same  care  as  the  rest  of  the 
assets  of  every  company. 

3.  Another  objection  that  has  been  raised  to  the  deferred  dividend 
policy  is  that  the  policyholder  is  in  doubt  as  to  the  progress  of  his 
investment  until  the  time  arrives  for  his  first  dividend  to  be  paid. 
This  difficulty  can  be  easily  rectified.  In  fact,  there  is  every  indication 
that  the  companies  will  voluntarily  insert  a  clause  in  deferred  dividend 
policies,  issued  hereafter,  agreeing  to  make  to  each  policyholder  a 
report  of  progress  from  time  to  time,  notwithstanding  the  fact  that 
no  dividend  will  actually  be  paid  until  later.  And  all  the  surplus  thus 
accumulated  should  be  held  by  the  company  as  a  definite  liability,  ex¬ 
cepting  a  moderate  percentage,  which  should  be  held  temporarily  as 
floating  surplus  for  'the  protection  of  the  company.  This  floating 
margin,  if  not  needed  to  repair  losses,  should  be  included  in  the  divi¬ 
dends  paid  later  on.  Thus  the  officers  and  directors  of  the  company 
should  be  held  to  as  strict  an  account  in  reference  to  the  bulk  of  the 
surplus  accumulated  on  deferred  dividend  policies  as  they  would  be 
held  responsible  for  the  assets  representing  the  policy  reserves 

Those  who  advise  the  companies  to  give  up  the  deferred  dividend 
policy  on  the  ground  that  it  is  not  a  popular  plan  are  ignorant  of  the 
facts.  Those  who  are  satisfied  are  silent,  and  there  are  hundreds  of 
thousands  of  people  in  the  United  States  who  have  been  satisfied  with 
the  dividends  paid  and  with  the  returns  under  policies  that  have 
matured,  and  there  are  hundreds  of  thousands  who  still  hold  such 
policies,  and  who  are  content.  Those  who  have  been  disappointed 
and  who  have  complained  are  few  in  comparison  with  the  many  who 
have  shown  no  discontent. 

In  spite  of  the  assaults  which  have  been  made  upon  deferred  divi¬ 
dend  policies,  and  notwithstanding  the  contrary  statements  of  those 
who  represent  companies  making  a  specialty  of  annual  dividend  in¬ 
surance,  the  deferred  dividend  plan  is  to-day  more  popular  with  the 
public  than  any  other.  It  is  in  many  respects  the  most  desirable  form 
for  the  average  policyholder,  considered  as  a  unit,  as  well  as  for  the 
mass  of  the  policyholders  forming  the  company.  The  imperfections 
which  have  adhered  to  the  plan  must  be  removed,  but  the  plan,  when 
rectified,  may  be  safely  retained,  so  as  to  satisfy  the  many  applicants 
who  will  continue  to  prefer  it,  and  who  have  not  been  attracted  in 
the  past,  and  will  not  be  attracted  in  the  future,  by  the  annual  dividend 
form. 

Moreover,  the  agents  of  the  companies  that  issue  deferred  dividend 
policies  can  testify  that  those  who  have  complained  most,  and  with 
whose  cases  they  have  had  most  difficulty,  have  been  the  holders  of 
annual  dividend  policies.  If  this  be  so,  and  it  is  so,  a  consistent 
reformer  who  contends  that  the  deferred  dividend  policy  has  not 
been  popular  because  dividends  have  been  disappointing,  should 
advise  the  discontinuance  not  only  of  the  deferred  dividend  policy  but 
also  of  the  annual  dividend  policy.  But  that  would  limit  the  business 
to  the  non-participating  plan,  and  as  some  critics  contend  that  a 
mutual  company  should  not  be  permitted  to  issue  non-participating 
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policies,  such  action  would  put  most  of  the  life  insurance  companies 
of  the  country  out  of  business. 

From  all  this  it  will  be  seen  that  every  valid  objection  to  deferred 
dividend  insurance  can  be  successfully  met.  Hence,  the  only  sound 
verdict  which  can  be  rendered  in  reference  to  this  whole  question  is 
that  deferred  dividend  insurance  may  need  rectification,  but  it  doe? 
not  necessarily  deserve  to  be  exterminated. 


PROVING  TOO  MUCH. 

By  a  Western  Agent. 

Bill  Nye  wrote  a  book  to  which  he  gave  the  title  of  "Remarks.  In 
his  “Remarks”  he  discussed  everything  in  the  universe  from  evolution 
to  grass  cutting,  and  when  he  began  to  review  his  work  he  was 
astonished  at  what  he  had  done.  He  was  moved  to  say,  “The  range 
of  subjects  treated  in  this  book  is  wonderful,  even  to  me.  When  I 
consider  the  energy  and  the  resourcefulness  of  the  average  solicitor  I 
am  moved  to  say:  The  variety  and  the  range  of  arguments  by  which 
a  life  insurance  agent  sometimes  secures  an  application  are  wonderful, 
even  to  me. 

Not  long  ago  I  was  discussing  ways  and  means  with  an  agent  when 
he  called  my  attention  to  the  following :  Suppose  that  I  take  a 
$10,000  twenty-year  endowment  at  age  thirty,  and  carry  it  for  fifteen 
years.  I  am  then  forty-five,  and  the  cash  value  of  my  policy  is 
$773°-  An  agent  now  approaches  me.  “The  difference  between  the 
cash  value  and  the  face  of  the  policy,”  he  insinuates,  “is  the  amount 
for  which  you  are  protected.  The  face  of  your  endowment  is  $10,000, 
and  your  present  cash  value  is  $773°.  You  are  insured,  therefore,  for 
but  $2270.  Your  premium  is  $502.  To  be  fair,  let  us  assume  that  your 
dividend  for  the  next  five  years  will  average  $90.  You  will  thus  have 
to  pay  a  net  premium  of  $412  in  order  to  be  protected  for  the  sum  of 
$2270.  Permit  me  to  show  you  a  much  better  plan  for  carrying  your 
insurance.  Your  cash  value  of  $773°,  at  six  per  cent,  is  worth  $463.80 
a  year  to  you.  At  your  present  age,  forty-five,  you  can  take  out  a 
$10,000  ordinary  life  policy  for  $393-  In  two  years  the  dividend  will 
reduce  the  premium  to,  say,  $340,  and  your  protection  will  amount  to 
nearly  $10,000.  You  see,  therefore,  that  the  interest  on  your  cash 
value  will  carry  a  new  policy  of  $10,000,  whereas,  at  present,  your  pro¬ 
tection  is  only  a  little  more  than  $2000,  and  it  is  costing  you  $412  a 
year.  You  should  surrender  your  endowment  and  take  out  a  life 
policy  at  the  advanced  age.” 

I  will  admit  that  these  figures,  taken  at  their  face  value,  and  with¬ 
out  further  consideration,  make  out  an  excellent  case  for  a  new 
policy,  but,  as  the  philosophers  sometimes  say,  they  prove  too  much. 
They  suggest  to  me  the  situation  in  which  an  obedient  church  mem¬ 
ber  once  found  himself.  He  noticed  that  his  pastor  was  finding  mis¬ 
statements  in  the  Bible,  and  he  decided  that  he  would  remove  the 
errors  as  promptly  as  the  pastor  announced  them.  One  day  he  ap¬ 
proached  his  pastor  with  the  cover  of  the  Bible,  and  said  :  Here  s 
what  you  are  preaching  from.” 

It  seems  to  me  that  if  an  agent  carried  this  endowment  demon¬ 
stration  very  far  he  would  presently  find  that  the  whole  scheme  of 
life  insurance  is  a  fallacy,  and  no  one  has  any  use  for  it.  If  a  policy¬ 
holder,  whose  endowment  was  nearing  maturity,  was  hard  pressed 
for  money  and  yet  needed  protection,  and  he  came  to  me  in  his 
dilemma,  I  think  I  would  advise  him  to  surrender  his  endowment. 
It  seems  to  me  that  it  would  be  one  more  triumph  for  life  insurance 
to  point  out  that  the  saving  fund  could  be  drawn  upon  and  a  new 
policy  taken  out;  but  to  deliberately  approach  policyholders  with  argu¬ 
ments  designed  to  cause  them  to  surrender  their  old  policies  and  take 
out  new  ones  is  to  risk  destroying  the  very  foundations  of  life  in¬ 
surance.  It  is  no  more  than  an  insidious  form  of  twisting. 

The  insurance  agent  generally  approaches  a  prospect  in  an  elevated 
mood.  He  says  in  effect,  “Life  insurance  is  a  triumph  of  civilization. 
It  tends  to  equalize  the  burdens  and  the  misfortunes  of  life  without 
diminishing  anyone’s  self  respect.  It  enables  a  man  to  provide  for 
those  dependent  upon  him  at  a  small  cost,  and  it  is  your  duty  to  your 
family,  to  society  and  to  your  creator  to  take  it.”  It  is  often  urged  as 
being  almost  as  important  as  a  man’s  religion,  and  when  an  agent 
becomes  so  anxious  for  commissions  that  he  will  invent  all  kinds  of 
curious  combinations  to  obtain  an  application,  he  is  likely  to  give  the 


impression  that  the  chief  function  of  life  insurance  is  to  provide  the 
agents  with  a  living. 

Those  of  us  who  have  a  business  interest  in  life  insurance,  direct  or 
indirect,  should  remember  that  men  are  sensitive  about  their  motives. 
They  want  to  believe  that  their  conduct  is  prompted  by  high  princi¬ 
ples,  whether  it  is  or  not,  and  the  “hard  cash”  argument  may  easily  be 
over-worked. 

Not  long  ago  I  attended  a  vaudeville,  and  in  the  course  of  the 
evening  a  young  lady  attempted  to  entertain  the  audience  with  what 
seemed  to  me  to  be  a  very  dreary  dance.  At  the  close  of  her  act  she 
threw  herself  into  the  accustomed  attitude  of  such  performers  and 
waited  for  applause.  It  did  not  come.  She  then  made  a  few  gestures, 
and  muttered  something  which  sounded  to  me  like  “please.”  At  any 
rate  her  whole  attitude  was  an  appeal  for  approval,  and  the  audience 
so  understood  it  and  responded  accordingly.  In  thinking  over  the 
episode  afterward  I  imagined  myself  as  addressing  the  young  lady  as 
follows:  “Young  lady,  if  you  ask  me  for  applause  because  you  are  a 
human  being,  because  you  have  done  your  best  and  need  encourage¬ 
ment  I  will  give  it  cheerfully.  But  if  you  ask  me  to  applaud  your 
art,  I  must  decline.  Whatever  I  may  turn  out  to  be  in  the  final 
analysis  it  is  always  necessary  for  me  to  think  that  I  am  sincere,  and 
if  I  applaud  I  must  know  why  and  what  you  want  me  to  applaud.” 

This  short  communion  with  myself,  and  many  like  it,  have  revealed 
to  me  that  I  am  decidedly  finicky  about  my  motives.  Much  observa¬ 
tion  has  convinced  me  that  others  are  as  finicky  as  myself,  although 
they  may  not  be  as  clear  about  it  as  I  am.  Through  business  or  pro¬ 
fessional  pride,  through  religion,  philanthropy,  patriotism,  or  any 
exalted  motive,  a  man  may  often  be  easily  influenced,  but  mere 
economy  or  utility  may  not  appeal  to  him  at  all.  The  insurance 
solicitor,  therefore,  should  be  very  careful  in  his  surrender  and  re¬ 
adjustment  schemes. 

When  I  find  that  a  prospect  does  not  respond  to  the  motive  of  love 
or  duty  I  begin  to  insist  that  he  ought  to  provide  for  his  own  old 
age.  I  ask  him  to  consider  if  voluntary  saving  is  not  difficult,  and  I 
urge  an  endowment  or  some  kind  of  an  investment  policy  that  will  give 
him  a  fund  when  his  productive  years  are  over.  If  he  acts  upon  my 
advice  and  nearly  completes  the  fund,  what  is  he  to  think  of  me  if  I 
subsequently  approach  him  with  a  plan  to  withdraw  his  money,  to 
become  his  own  financier,  in  order  that  I  may  have  an  opportunity  to 
make  another  commission?  If  he  is  not  capable  of  saving  and  man¬ 
aging  his  own  money  in  the  first  instance,  does  it  follow  that  he  will 
be  in  the  second?  To  a  shrewd  thinker  such  shifting  of  positions 
would  at  once  betray  the  selfishness  of  the  agent. 

Again,  is  there  not  a  fallacy  in  the  argument  that  the  $10,000  policy¬ 
holder  who  has  carried  his  twenty-year  endowment  fifteen  years  is 
paying  over  $400  for  $2000  protection?  Presumably  he  took  the  en¬ 
dowment  because  he  desired  an  investment  and  was  not  interested  in 
protection.  Instead  of  paying  a  high  premium  for  a  very  little  pro¬ 
tection  he  is  really  carrying  out  a  contract  that  is  near  maturity.  He 
is  completing  an  investment,  and  if  he  is  fortunate,  it  may  net  him 
four  per  cent  interest,  besides  returning  the  principal  and  giving  him 
twenty  years’  protection  for  nothing.  Of  course,  as  I  have  already 
intimated,  a  policyholder’s  circumstances  may  change,  and  he  may  be 
compelled  to  change  the  form  of  his  insurance.  The  adaptability  of 
insurance  is  one  of  its  great  virtues.  The  arguments  that  fit  the 
changed  conditions  will  then  be  legitimate,  but  the  conditions  should 
not  be  changed  by  the  agent’s  vocal  organs.  In  the  long  run,  the 
agent  will  find  that  he  will  serve  his  own  interest  best  by  considering 
most  carefully  the  policyholder’s  interest.  It  would  certainly  be 
nonsense  for  him  to  induce  a  man  to  give  the  control  of  his  money  to 
an  insurance  company  because  he  was  a  poor  financier,  and  later  to 
approach  him  with  the  argument  that  he  ought  to  withdraw  and  invest 
his  own  money  and  use  the  insurance  company  for  its  strictly  protec¬ 
tive  function. 

The  only  good  insurance  is  the  insurance  that  fits  the  conditions, 
and  the  agent  who  ignores  this  principle  does  the  whole  business  an 
injury. 


A  ten-ounce  heart  is  the  average  size.  This  may  seem  small,  hut  it  i3 
partly  accounted  for  by  the  fact  that  the  average  is  kept  down  by  the 
uninsured.— “Life  Insurance  Sayings.” 
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THE  DISADVANTAGES  OF  CASH  SURRENDERS. 

It  is  generally  conceded  that  in  liberalizing  the  policy  conditions  of 
life  insurance  companies,  the  tendency  has  been  in  some  instances  to 
destroy  the  original  idea  of  life  insurance  as  a  means  of  pure  protec¬ 
tion  for  the  family.  This  is  particularly  true  in  the  case  of  cash 
surrender  values,  and  it  is  worth  remarking  in  this  connection  that 
some  of  the  strongest  advocates  of  the  deferred  dividend  plan  have 
been  found  side  by  side  with  the  staunchest  supporters  of  the  annual 
dividend  system  in  their  opposition  to  the  granting  of  cash  surrender 
values.  The  man  who  takes  out  a  policy  of  life  insurance  for  the  pro¬ 
tection  of  his  family  should  be  taught  to  look  upon  it  as  a  sacred 
fund,  not  to  be  encroached  upon  at  any  time,  and  least  of  all  when 
stress  of  financial  condition  may  cause  him  to  make  sacrifices  in  every 
possible  direction.  At  such  a  ti^ne  the  full  protection  of  life  insurance 
is  needed  to  a  greater  extent  than  ever,  lest  sudden  death  should  not 
<  nly  make  the  other  sacrifices  unavailing,  but  should  find  the  family 
deprived  of  that  which  was  originally  taken  for  their  protection  in 
just  such  an  emergency. 

A  year  ago  few  persons  would  have  thought  that  the  death  of  one 
of  the  most  prominent  men  in  life  insurance  would  form  an  object 
lesson  as  to  the  necessity  of  maintaining  intact  the  insurance  carried 
on  his  life,  but  such  is  the  case.  The  late  John  A.  McCall,  less  than 
two  months  before  his  death,  surrendered  absolutely  $500,000  of  life 
insurance  for  -the  cash  value  of  $100,000  in  order  that  he  might  meet 
obligations  for  which  he  felt  himself  responsible.  Events  have  de¬ 
monstrated  that  such  a  strain  as  he  labored  under  served  to  warp  his 
judgment  as  to  the  best  course  to  pursue  relative  to  the  life  insurance 
he  had  provided  for  the  maintenance  of  his  family  in  the  event  of 
his  death,  and  now  instead  of  there  being  $500,000  coming  to  his 
estate,  as  the  reward  of  his  self-sacrifice  through  a  long  period  of 
years,  the  entire  amount  has  been  lost  to  the  family.  There  can  be  no 
doubt  that  Mr.  McCall  did  not  believe  in  freely  offering  cash  sur¬ 
render  values  to  the  policyholders  of  the  New  York  Life,  for  the  policy 
contracts,  which  he  drew,  subordinated  the  cash  value  feature  to  the 
loan  provision.  His  idea  was  that  if  a  policyholder  became  financially 
embarrassed,  such  embarrassment  would  be,  as  a  rule,  of  but  a  tem¬ 
porary  nature',  and  by  accepting  a  loan  on  the  policy  there  would  be 
at  least  a  portion  of  the  protection  left  for  the  family  should  death 
ensue  before  the  embarrassment  was  relieved.  A  time  of  financial 
embarrassment  involves  more  than  a  mere  question  of  money  diffi¬ 
culties,  for  at  such  a  time  there  must  be  a  certain  amount  of  mental 
strain  which  tends  to  warp  a  man’s  judgment  and  leads  him  to  lose 
sight  of  the  great  danger  in  which  he  is  placing  his  family  of  losing 
the  entire  amount  of  insurance  protection.  A  policyholder,  therefore, 
should  never  be  persuaded  to  sacrifice  his  entire  equity  in  his  life 
insurance  by  accepting  the  cash  surrender  value,  so  long  as  there  is 
need  for  some  insurance  f<  r  the  protection  of  his  family,  but  if  some 
sacrifice  is  necessary  let  him  first  avail  himself  of  the  loan  provision, 
so  that  with  returning  prosperity  he  may  be  able  to  restore  the  pro¬ 
tection  which  for  a  while  he  has  had  to  impair. 


PRESIDENT  MORTON  WRITES  ON  LIFE  INSURANCE. 

In  a  recent  number  of  The  Louisville  Courier-Journal,  President 
Paul  Morton  of  the  Equitable  Life  Assurance  Society  appeared  as  a 
contributor,  with  an  interesting  article  on  life  insurance,  from  which 
we  take  the  following: 

The  growth  of  life  assurance  in  the  United  States  proves  that  it  has 
come  to  be  regarded  as  an  absolute  necessity,  which  fills  an  economic 
need  that  nothing  can  replace.  InJS59  the  old  line  American  life  assur¬ 
ance  companies  had  outstanding  assurance  amounting  to  a  little  more 
than  $140,000,000;  now  they  have  nearly  $13,000,000,000,  which  closely 
approximates  the  combined  assets  of  American  railroads.  The  amount 
of  life  assurance  in  force  in  other  countries,  much  of  which  is  in  Ameri¬ 
can  companies,  is:  Great  Britain,  $4,344,522,975:  Germany,  $1,320,163,685; 
France,  $720,000,000;  Austria,  $370,621,530;  Russia,  $47,925,979. 

Since  1843  American  life  assurance  companies,  exclusive  of  beneficial 
societies  and  fraternal  orders,  have  paid  to  policyholders  and  benefici¬ 
aries  $3,577,041,422,  and  now  hold  $2,518,091,782  in  gross  assets,  consti¬ 
tuting  the  combined  reserve  fund  for  the  payment  of  policies  now  in 
force,  making  a  total  of  $6,095,133,204  in  benefits  to  policyholders.  The 
companies  have  received  in  premiums  $6,066,673,283,  so  as  the  account 
now  stands  it  shows  a  profit  of  $28,459,921  to  the  policyholders.  Without 
forgetting  or  condoning  the  errors  of  judgment,  and  in  some  instances 
the  mismanagement  of  the  past,  one  who  views  the  whole  situation  with 
unprejudiced  mind  must  be  forced  to  the  belief  that  these  results  could 


not  have  been  attained  except  through  the  exercise  of  earnest  and 
exceptionally  intelligent  effort,  shrewdness  and  integrity.  *  *  * 

Security  is  the  essence  of  life  assurance,  and  the  prompt  payment  of  all 
obligations  must  be  placed  beyond  the  possibility  of  a  doubt.  There¬ 
fore  the  premiums  charged  by  all  sound  companies  are  slightly  in  excess 
of  the  amounts  which,  under  ordinary  conditions,  it  is  expected  will 
actually  be  required  to  meet  maturing  claims  and  pay  working  expenses. 
A  life  assurance  policy  is  a  contract  to  make  a  fixed  payment,  or  pay¬ 
ments,  in  years — often  many  years — to  come,  and  there  always  is  the 
possibility  that  the  future  will  develop  contingencies  which  will  differ 
from  the  experience  of  the  past,  hence  the  margin  for  absolute  safety  on 
premiums.  It  is  this  margin,  added  to  the  difference  between  the  actual 
and  the  expected  mortality  and  between  the  actual  and  the  expected  ex¬ 
pense  ratio,  that  makes  up  the  “surplus,”  which  provides  the  dividends 
to  policyholders,  or  repayments,  with  interest,  of  that  portion  of  their 
premiums  which  proved  to  be  more  than  was  requested.  *  *  * 

Men  differ  in  their  needs  regarding  life  assurance  as  they  do  in  their 
wants  regarding  clothing.  Everything  depends  upon  the  environment  of 
the  individual,  and  in  the  selection  of  a  life  assurance  contract,  due 
regard  must  be  given  to  the  man's  financial  circumstances,  the  amount 
of  assurance  that  will  adequately  serve  his  purpose,  the  number  and 
ages  of  his  dependents,  whether  he  is  insuring  for  their  benefit  or  the 
protection  of  corporate  interests,  whether  he  desires  the  maximum  pro¬ 
tection  for  the  minimum  outlay,  or  wishes  to  consider  the  investment 
feature  of  life  assurance.  These  are  some  of  the  questions  to  be  de¬ 
cided,  The  companies  offer  a  variety  of  policies  which  are  calculated  to 
meet  the  needs  of  any  man.  The  average  American  life  assurance  agent 
is  a  man  of  integrity  and  good  judgment.  He  generally  is  the  neighbor 
and  often  the  friend  of  the  applicant,  and  is  in  the  best  position  to 
advise  him  as  to  the  form  of  policy  best  suited  to  his  purpose.  *  *  * 


A  GOOD  STROKE  OF  WORK. 

A  special  agent  tells  about  an  interesting  experience  of  his  recently, 
in  which  he  “got  the  business.” 

A  man  who  had  been  an  important  factor  in  the  world  of  finance 
began  to  go  down  hill,  and  continued  on  the  downward  slide  until  he 
was  compelled  to  make  a  petition  in  bankruptcy.  He  had  a  large 
property,  a  fine  country  estate,  lived  in  style,  had  been  a  benefactor 
of  his  town,  etc.  Now  all  his  money  was  gone  and  no  provision  re¬ 
mained  for  his  family. 

The  special  agent  saw  the  notice  of  bankruptcy  in  the  papers,  and 
knowing  well  the  firm,  still  prosperous  and  continuing  to  bear  his 
name,  went  to  him  and  delicately,  but  effectively  and  with  good  judg¬ 
ment,  referred  to  his  changed  situation,  suggesting  that  the  way  was 
open  to  him,  through  life  insurance,  to  provide  substantially  for  his 
family  in  the  event  of  his  demise,  and  at  the  same  time  bring  to  him 
peace  of  mind,  so  as  to  allow  him  to  pursue,  without  having  his  mind 
burdened  by  thoughts  of  the  future  for  his  family,  business  plans 
which  he  intended  or  might  decide  to  follow. 

It  was  a  pure,  straight  business  proposition,  and  the  agent  did  a 
good  stroke  of  work  and  added  to  his  prestige  with  the  office. 


PHYSICAL  APPEARANCE  DECEPTIVE. 

“After  all,”  commented  a  well-kpown  general  agent,  “you  can’t  tell 
much  about  a  man  by  his  physical  appearance,  or  even  by  the  result 
of  the  medical  examination. 

“About  three  years  ago  one  of  our  special  agents  insured  a  man — 
about  the  most  perfect  specimen  of  a  man  that  I  ever  saw.  We  com¬ 
mented  upon  him  after  he  had  left  the  office.  He  took  a  policy  of 
$10,000,  paid  one  premium  and  died  of  acute  indigestion.  Our  com¬ 
pany  paid  the  full  amount. 

“That  makes  life  insurance  look  like  a  gamble,  doesn’t  it? 

“The  fact  is,  after  years  of  experience  and  observation,  I  am  be¬ 
ginning  to  believe  that,  barring  cases  when  persons  are,  at  the  time, 
suffering  with  such  as  pulmonary  diseases,  cancer  and  the  like,  about 
every  man  of  attained  age  stands  about  an  equal  show  to  live  the  full 
scriptural  span  of  life.” 


MAKING  GOOD. 

A  gentleman  whom  a  life  agent  had,  after  a  good  deal  of  hard  work, 
persuaded  to  take  a  policy  of  moderate  size,  after  a  few  weeks  wrote 
to  the  agent :  “I  wish  you  would  call  in  and  see  me.  I  want  to  talk 
about  more  insurance.  An  insurance  policy  is  a  good  thing  to  have, 
and  owning  one  small  policy  makes  me  feel  so  good  that  I  want  to 
take  enough  to  give  me  and  mine  adequate  protection.  I  see  the 
error  of  my  past  ways,  and  now  I  want  to  ‘make  good.’  ” 
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FALLACIES  OF  THE  HOUR  * 

By  A.  Williams. 

7.  That  if  a  Company  is  Solvent  it  Need  do  no  New  Business. 

Everybody  nowadays  is  talking  learnedly  about  life  insurance,  and 
the  air  is  full  of  preposterous  arguments.  Many  of  them  are  plausible, 
but  the  moment  we  state  one  of  them  in  the  form  of  a  syllogism  its 
absurdity  becomes  apparent  to  practical  business  men.  Here  is  a 
sample : 

Safety  is  all  important:  Any  company  organized  on  sound  principles  can  take 
care  of  its  old  business  safely,  even  if  it  gives  up  doing  new  business.  There¬ 
fore,  any  solvent  company  can  well  afford  to  stop  doing  new  business. 

If  this  argument  should  be  applied  to  manufacture  its  absurdity 
would  be  even  more  obvious.  It  is  conceivable  that  a  carpet  manu¬ 
facturer,  for  example,  could  fulfill  all  existing  contracts;  shut  down 
his  factory,  and  close  out  his  business  without  becoming  insolvent. 
But  a  successful  carpet  manufacturer  is  in  business  not  simply  to 
fulfill  existing  obligations ;  he  intends  to  continue  to  sell  carpets.  In 
that  way  he  expects  to  make  money.  If  he  retires  he  may  succeed  in 
maintaining  his  solvency,  but  the  chances  are  that  he  will  sacrifice  a 
great  deal  in  the  process. 

In  life  insurance  new  business  is  equally  desirable.  In  fact,  it  is  in 
a  certain  sense  more  desirable,  for  it  is  needed  not  only  for  the  pros¬ 
perity  of  the  company  but  for  the  advantage  of  its  customers — the 
policyholders.  They,  indeed,  are  the  company — they  are,  in  a  sense, 
partners  in  the  business.  When  a  man  buys  a  carpet  he  goes  away, 
and  the  transaction  is  at  an  end.  When  a  man  buys  a  policy  he  be¬ 
comes  a  party  to  a  contract  that  may  run  for  twenty  or  thirty  or  forty 
years.  He  has  an  interest  in  the  future  success  of  the  concern.  His 
future  dividends  will  depend  on  the  future  earnings  of  the  company. 

Another  point:  A  manufacturer  who  is  doing  a  large  and  flour¬ 
ishing  business  must  maintain  an  extensive  plant.  He  must  invest 
capital  in  his  buildings  and  machinery.  And  if  he  decides  to  go  out  of 
business  he  must  get  rid  of  his  plant  before  he  can  retire  safely. 

In  the  same  way  every  life  insurance  company  that  is  transacting  a 
large  business  necessarily  has  an  extensive  plant,  and  if  it  should 
be  decided  that  no  new  business  is  to  be  done,  then  existing  policy¬ 
holders  will  suffer  unless  prompt  measures  are  taken  to  get  rid  of  the 
plant.  An  organization  sufficient  to  take  care  of  old  business  must  be 
maintained;  but  most  of  the  officers  and  clerks  and  agents  must  be 
discharged,  offices  must  be  given  up,  advertising  must  cease,  expenses 
must  be  cut  off. 

From  all  this  it  will  be  seen  that  while  a  company  can  stop  doing 
business,  and  so  reorganize  its  affairs  as  to  pay  the  face  value  of  every 
policy  as  it  matures,  it  is  infinitely  better  for  old  policyholders  that 
the  business  shall  be  continued.  Besides,  life  insurance  companies  are 
organized  to  do  a  life  insurance  business.  That  is  their  province. 
That  is  a  fact  which  everybody  seems  to  have  forgotten,  but  which 
everybody  ought  to  remember.  Insurance  is  one  of  the  necessities 
of  modern  civilization.  And  if  all  the  companies  should  close  their 
doors  simply  because  they  can  do  so  safely,  it  does  not  follow  that 
such  a  course  would  be  expedient.  It  would  not  be  expedient.  It 
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would  deprive  the  public  of  a  genuine  necessity — something  they  can¬ 
not  afford  to  go  without. 

Not  long  ago  a  Chicago  paper  said  editorially,  “By  stopping  the 
taking  of  new  business  a  large  part  of  the  temptation  to  which  men 
now  in  the  management  of  these  companies  have  been  exposed  will  be 
removed.”  This  is  a  good  deal  like  saying,  “You  can  cure  your  cold 
by  cutting  off  your  head.”  There  could  be  no  surer  method  of 
eliminating  all  temptation  to  do  wrong  in  business  of  every  kind  than 
by  absolutely  stamping  out  all  kinds  of  business  once  and  forever. 
But  such  a  proposition  is  absurd  on  the  face  of  it.  Things  that  are 
bad  must  go,  but  in  getting  rid  of  the  things  that  are  evil  care  must 
be  taken  not  to  sweep  away  the  things  that  are  good. 

There  are  multitudes  of  families  throughout  the  land  whose  future 
is  dependent  on  the  insurance  taken  for  their  protection,  and  there 
are  many  more  who  need  insurance  but  who  are  still  unprotected 
Life  insurance  is  an  immediate  necessity.  The  evils  that  have  been  an 
incident  to  its  administration  during  recent  years  have  been  eliminated 
— the  beneficent  institution  itself  will  endure. 

And  the  individual  companies  will  endure  also,  and  will  continue  to 
grant  trustworthy  insurance  to  all  who  need  it.  And  it  is  a  pressing 
need  with  a  large  majority  of  the  people  in  every  civilized  community 
all  over  the  earth. 


THE  NECESSITY  FOR  NEW  PROSPECTS. 

By  a  Western  Agent. 

The  readers  of  “Western  Agent”  have  doubtless  noticed  that  I 
usually  begin  an  article  with  a  story,  an  illustration  or  an  experience. 
It  may  not  have  occurred  to  them  to  inquire  why  I  do  this,  but  there 
is  a  “method  in  the  madness,”  and  as  the  unfolding  of  it  may  throw 
some  light  upon  their  dilemmas,  I  propose  to  take  my  readers  into  my 
confidence.  Not  to  depart  from  my  custom  I  will  begin  with  a  slight 
narrative. 

In  the  course  of  a  year  I  write  a  great  deal  about  the  problems  and 
perplexities  of  the  insurance  agent.  It  would  be  impossible  for  me 
to  meet  the  demands  of  the  editors  if  I  repeated  myself  or  resorted 
to  mere  rehashing.  To  produce  anything  that  is  worth  publishing  I 
must  study,  make  notes  and  exercise  my  ingenuity.  Ordinarily  five 
type-written  pages  make  an  acceptable  article.  But  strange  as  it  may 
seem,  I  often  accumulate  a  wealth  of  materials,  say  five,  eight  or  ten 
pages  of  notes,  enough  for  half  a  dozen  articles,  and  yet  I  am  never 
able  to  develop  them.  I  may  keep  them  near  me  for  weeks  and  try 
to  extract  something  from  them  upon  twenty  different  occasions  and 
always  fail.  Finally,  I  am  compelled  to  recognize  that  I  have  a  “dead 
issue”  upon  my  hands,  and  make  a  contribution  to  the  waste  basket. 

What  caused  the  death  of  the  issue  was  the  question  which  used  to 
trouble  me,  but  I  finally  worked  out  the  answer.  An  old  saying  is 
that  “familiarity  breeds  contempt.”  In  purely  intellectual  matters  it 
often  breeds  indifference.  When  I  keep  a  subject  before  me  for  a  long 
time  and  make  very  elaborate  preparations,  it  becomes  commonplace 
before  I  write  upon  it.  I,  therefore,  have  to  guard  against  making 
too  much  preparation,  and  sometimes  I  write  my  best  articles  when  I 
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•have  a  mere  scrap  of  an  idea  to.  begin  with.  If  my  notes  lie  around 
too  long  and  a  subject  gets  old,  I  can  usually  freshen  it  up  and  make 
it  of  some  interest  to  myself  by  connecting  it  with  a  novel  illustration 
or  experience.  A  story  with  a  new  setting  will  sometimes  be  sufficient 
to  revive  a  subject  that  is  almost  dead.  My  stories  and  illustrations, 
then,  help  me  as  much  in  writing  as  I  hope  they  help  my  readers  in 
understanding. 

The  solicitor  who  perseveres,  who  accumulates  material  and  files  it 
methodically,  also  has  to  face  the  problem  of  “dead  issues.”  One  day 
he  calls  upon  John  Jones.  He  finds  that  Jones  is  intelligent,  earnest, 
and  sincerely  interested  in  life  insurance.  He  is  delighted  with  such  a 
promising  prospect,  and  in  his  elation  feels  that  the  application  is 
almost  as  good  as  written.  He  can  think  of  a  score  of  ways  of  apply¬ 
ing  old  arguments,  and  at  tfijs  particular  moment  soliciting  strikes 
him  as  being  almost  the  most  interesting  profession  in  the  world. 
He  takes  Jones’  full  name,  address,  business  and  age,  and  files  the 
record  carefully.  But  in  the  course  of  a  few  interviews  Jones  makes 
no  progress  toward  an  application,  and  his  interest,  apparently,  flickers 
out.  The  solicitor  calls  upon  him  again  at  intervals  of  six  months, 
until  he  has  made  three  such  calls,  and  still  Jones  is  a  “dead  issue. 
So  far  as  life  insurance  is  concerned  he  is  in  a  state  of  suspended 
animation,  and  nothing  seems  to  revive  him.  The  solicitor  then  begins 
to  wonder  if  it  would  not  be  just  as  well  to  relegate  Jones  to  the 
cemetery  of  blasted  hopes,  but  from  mere  habit  he  permits  the  card 
containing  the  record  to  remain  in  the  cabinet  and  leaves  the  matter 
undecided.  In  a  few  years  he  accumulates  500  or  1000  Joneses,  but  he 
never  calls  upon  them,  and  while  he  nominally  preserves  the  names 
systematically,  he  practically  follows  the  plan  of  the  unsystematic 
solicitor  who  throws  his  hopeless  prospects  away.  There  is  virtually 
no  difference  between  destroying  a  list  of  prospects  and  not  calling 
upon  the  prospects,  and  the  preservation  of  what  amounts  to  rubbish 
is  not  systematic  soliciting. 

Nevertheless,  the  tendency  in  human  nature  to  cling  to  anything 
that  has  cost  labor  is  so  strong  that  I  would  not  advise  a  solicitor  to 
follow  my  plan  and  destroy  his  “dead  issues.”  By  dead,  of  course,  I 
do  not  mean  the  physically  dead,  but  simply  the  prospects  that  he  has 
no  interest  in  calling  upon.  I  would  recommend,  however,  that  he  run 
through  his  cabinet  at  intervals  and  take  out  the  unpromising  cards 
and  file  them  under  the  head  of  “fiascos,”  or  any  other  word  that  suits 
him.  He  might  need  a  record  some  time  but  he  ought  not  to  encumber 
his  working  list  with  the  names  of  men  that  he  never  calls  upon. 

Almost  every  day  my  conviction  is  strengthened  that  a  certain 
peculiar  quality  in  the  spirit  of  the  solicitor  is  responsible  for  his 
success.  A  book  agent  may  call  upon  me  and  talk  volubly  about  his 
work  for  twenty  minutes  without  making  the  slightest  impression 
upon  me.  Another  agent,  with  the  same  book,  may  win  my  attention 
at  the  outset  and  hold  it  for  an  hour.  I  may  not  buy  from  him,  but 
I  feel  deeply  attracted  to  the  man,  and,  because  he  has  pleased  instead 
of  boring  me,  I  take  some  pains  to  find  him  a  prospect.  Now  we  may 
say  that  this  subtle  something  in  the  solicitor  is  enthusiasm,  energy, 
sincerity,  force  of  personal  magnetism,  and  still  we  have  done  but 
little  more  than  give  it  a  name ;  but  whatever  it  is,  it  is  the  thing  which 
makes  sales.  I  usually  speak  of  it  myself  as  the  mood,  and  it  is  un¬ 
doubtedly  a  fact  that  when  certain  mental  states  control  him,  the  good 
solicitor  can  interest  almost  anyone  that  has  blood  in  his  veins.  This 
mood  he  is  never  able  to  force  by  sheer  will  power  or  by  mere 
stubborn  determination  to  solicit  whether  he  feels  like  it  or  not.  When 
the  mood  is  lacking  he  is  in  a  position  somewhat  similar  to  the 
mechanic  who  has  lost  his  tool.  All  that  he  can  do  when  he  feels  dull 
and  lifeless  is  to  supply  the  conditions  which  bring  on  the  mood. 
Many  devices  will  help  toward  it,  but  an  entirely  new  prospect  is 
often  highly  conducive  to  the  soliciting  mood. 

What  might  be  called  the  actual  substance  of  man  is  about  the  same 
the  world  over,  but  the  combinations  of  physical  features  and  charac¬ 
teristics  which  make  the  different  individuals  are  almost  endless,  and 
it  is  a  slightly  new  combination  that  interests  us.  For  a  time  we  are 
strongly  attracted  by  a  slight  novelty  in  a  man,  and  the  novelist  and 
dramatist  take  full  advantage  of  this  fact.  Charles  Dickens  made 
one  of  his  characters  harp  on  “portable  property,”  and  another  “waited 
for  something  to  turn  up.”  The  essence  of  Wilkins  Micawber  was 
his  faith  that  something  would  turn  up.  On  the  stage  a  hornpipe  and 


a  few  such  expressions  as  “shiver  my  toplights,”  make  a  sailor.  The 
differences  between  the  great  majority  of  men  are  the  difference  of 
calling  and  vocabularies.  And  yet  such  slight  variations  as  these 
interest,  attract  or  amuse  us.  We  laugh  at  the  Irishman’s  brogue  and 
the  German’s  peculiar  grammar. 

The  solicitor  who  has  worked  over  his  list  of  prospects  until  he  is 
thoroughly  familiar  with  the  men  and  their  surroundings,  has  lost  the 
impression  of  novelty,  and  with  it  the  elasticity  and  freshness  of 
feeling  which  is  so  necessary  to  an  effective  closing  talk.  He  then 
looks  upon  his  prospects  in  the  same  way  that  I  look  upon  my  eight 
or  ten  pages  of  notes,  and  they  often  seem  to  him  of  “no  use.”  When 
the  time  comes  that  applications  are  scarce,  and  the  prospects  have 
found  that  they  can  dally  with  him,  he  begins  to  wonder  if  his  business 
has  come  to  an  end.  This  is  the  time  when  a  new  prospect  is  in¬ 
dicated. 

Napoleon  said,  “You  must  not  fight  too  often  with  one  enemy,  or 
you  will  teach  him  all  your  art  of  war,”  and  since  soliciting  prac¬ 
tically  amounts  to  a  struggle  between  two  men,  the  solicitor  should  not 
struggle  too  often  with  the  same  antagonist.  When  he  fails  repeatedly 
the  prospect  discovers  that  he  is  the  victor,  and  he  grows  confident 
and  more  resourceful  in  finding  means  of  escape.  I  am  absolutely 
convinced  then  that  a  solicitor  should  beware  of  persisting  when  he 
has  begun  to  accumulate  failures.  Honest,  conscientious  perseverance 
is  imperative  up  to  a  certain  point,  but  when  that  has  been  reached 
effort  should  cease.  Repeated  failure  only  weakens  and  exhausts  a 
solicitor,  and  instead  of  persisting  with  a  hopeless  prospect,  or  list  of 
prospects,  he  ought  to  persist  in  searching  for  the  highest  grade  of 
brand  new  prospects.  In  so  doing  he  will  be  working  in  harmony 
with  the  laws  of  his  nature,  and  the  novelty  of  callings  and  surround¬ 
ings,  and  the  fresh  aspects  of  character  which  he  encounters  will  be 
a  source  of  inspiration  and  restore  his  hopefulness  and  his  soliciting 
mood. 


LIMITATION  OF  INSURANCE. 

The  following  comprehensive  and  well  written  letter  appeared  in 
The  New  York  Times  on  Sunday,  March  n,  illustrating  the  plan 
proposed  by  the  Armstrong  Committee : 

The  proposed  restriction  in  writing  new  life  insurance  being  one  of 
the  recommendations  of  the  Armstrong  committee  that  has  been  dis¬ 
cussed  as  too  radical,  an  illustration  of  the  working  of  the  plan  for 
limitation  may  be  interesting  and  instructive  for  policyholders. 

To  put  a  stop  to  wasteful  measures  in  getting  new  business,  it  was 
the  opinion  of  the  committee  that  the  new  business  “should  bear  a 
suitable  relation  to  the  amount  of  insurance  already  in  force.”  The 
committee  recommended  that  “no  life  insurance  corporation  doing 
business  in  this  State  (except  a  corporation  more  than  two-thirds  of 
whose  outstanding  insurance  on  December  31,  1905,  consisted  of  indus¬ 
trial  insurance),  shall  in  any  year,  beginning  with  1907,  issue  policies 
in  excess  of  the  following  prescribed  limits: 

The  limit  of  new  business  in  any  year  shall  be  determined  by  taking 
certain  percentages  of  the  total  insurance  in  force  on  the  thirty-first 
day  of  December  of  the  preceding  year,  including  only  policies  upon 
which  the  first  premiums  have  been  actually  received  by  the  company, 
as  follows: 

Total  insurance  less  than  $50,000,000,  no  limit. 

Total  insurance  between  $50,000,000  and  $100,000,000,  thirty  per  cent 
thereof. 

Total  insurance  between  $100,000,000  and  $300,000,000,  twenty-five  per 
cent  thereof. 

Total  insurance  between  $300,000,000  and  $600,000,000,  twenty  per  cent 
thereof. 

Total  insurance  between  $600,000,000  and  $1,000,000,000,  fifteen  per  cent 
thereof. 

In  no  event,  according  to  the  plan,  is  the  new  paid-for  insurance  of 
any  company  to  exceed  $150,000,000  in  a  year. 

Concerning  the  writing  of  “ordinary”  insurance,  as  distinguished  from 
“industrial,”  by  several  companies,  the  committee  expressed  the  opinion 
that  any  industrial  company  excepted  from  the  limitation  mentioned 
should  not  be  permitted  to  issue  in  any  year  “ordinary”  policies  in  ex¬ 
cess  of  50  per  cent  of  the  insurance  other  than  industrial  in  force  at  the 
close  of  the  preceding  year. 

The  official  report  of  the  business  of  the  companies  in  1905  not  hav¬ 
ing  been  issued  yet,  the  accompanying  table  for  illustrating  the  appli¬ 
cation  of  the  plan  for  limiting  the  amount  of  new  business  has  been 
prepared  from  the  New  York  State  report  for  1904,  indicating  the  com¬ 
panies  that  reported  the  net  amounts  of  paid-for  insurance  and  those 
that  reported  the  gross  amounts,  with  amounts  of  policies  not  taken. 

The  contrast  of  the  amounts  of  new  paid-for  insurance  with  those  of 
the  new  insurance  that  would  have  been  allowed,  if  the  percentages  of 
limitation  had  been  applied,  shows  excess  amounts  of  business  written 
for  only  four  companies — Equitable,  Mutual,  and  New  York  of  New  York, 
and  Colonial,  an  industrial  company  of  New  Jersey.  The  Fidelity  Mutual 
and  the  Penn  Mutual  of  Pennsylvania,  and  the  Provident  Savings  of 
New  York  might  be  referred  to  as  close  to  the  limit  for  each,  the  gross 
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ILLUSTRATION  OF  THE  PLAN  FOR  LIMITING  THE  WRITING  OF  NEW  INSURANCE  ACCORDING  TO  PERCENTAGES  OF  INSURANCE 

IN  FORCE. 


Insurance  in  Force 
Dec.  31,  1903. 

New  Policies 
Issued,  1904. 

Policies  Not 
Taken,  1904. 

New  Paid  For 
Insurance. 

New  P.  C. 

New  Insurance 
Limitation  Ain’t. 

Ftp 

$223,302,877 

$28,658,977 

$28,658,977 

25 

$55,825,719 

22,245,145 

4,508,972 

4,508,972 

] 

No  limit. 

60,766,778 

6,611,161 

$681,000 

5,930,161 

30 

18,230,033 

2,517,715 

1,349,273 

1,349,273 

50 

1,258,858 

6,754,201 

16,085,350 

2,337,100 

13,748,250 

No  limit. 

23,526,066 

4,888,920 

4,888,920 

No  limit. 

166,504,486 

10,630,955 

478,250 

10,152,705 

25 

41,626,122 

1,409,918,742 

304,569,351 

81,649,314 

222,920,037 

25 

160,00o,000 

100,340,547 

21,962,659 

. 

21,962,659 

25,085,137 

98,117,604 

14,366,112 

. 

14,366,112 

30 

29,435,281 

69,410,582 

12,568,311 

12,568,311 

30 

20,823,174 

103,298,426 

33,804,950 

3,852,975 

29,951,975 

50 

51,649,213 

72,641,987 

16,701,117 

2,8S4,310 

13,816,807 

30 

21,791,596 

169,668,456 

£6,851,531 

3,989,856 

22,861,675 

25 

42,417,114 

282,505,630 

125,256,422 

24,243,856 

101,012,566 

50 

141,252,815 

42,804,924 

8,524,696 

743,418 

7,781,278 

No  limit. 

15, 874.34S 

7,759,423 

909,985 

6,849,438 

No  limit. 
150,000,000 
66,734,975 
29,899,207 
31,423,195 
36,344,968 
160,000,000 

1,445,228,681 

229,532,430 

5,698,762 

229,532,430 

20 

333,674,876 

53,787,033 

48,088,271 

119,596,827 

17,862,353 

2,702,633 

17,862,353 

25 

125,692,778 

23,705,640 

21,003,607 

25 

145.379,872 

21,900,716 

3,122,819 

18,777,897 

25 

1,745,212,899 

331,295,606 

331,295,606 

662,851,194 

77,201,564 

3,151,345 

77,201,564 

15 

99,427,679 

48,673,410 

19,262,590 

16,111,245 

No  limit. 

308,786,092 

73,413,382 

14,518,673 

17,641,086 

55,772,296 

11,871,979 

1,475,735 

17,307,903 

20 

61,7o7,218 

76,663,067 

2,646,694 

30 

23,998,920 

8,203,952 

1,475,735 

425.809 

No  limit. 
39,887,109 
26,284,509 
150,000,000 

159,548,435 

17,733,712 

25 

105,138,035 

27,137,349 

6,085,883 

21,051,466 

104,434,408 

3,285,707 

25 

317,322,903 

104,434,408 

1,314,650 

3,285,707 

No  limit. 

42,386,784 

12,993,232 

4,013,946 

1,925,530 

12,993,232 

18,782,462 

13,764,019 

49,713,796 

22,796,408 

■  ■ 

100,902,399 

15,689,549 

25 

132,761,412 

197,040,899 

57,385,198 

20,649,533 

40,736,233 

9,084,458 

6,667,931 

1  703,170 

34.088,252 

25 

49.260  225 

9,084,458 

30 

17,215,559 

44,143,344 

6,675,025 

65.46S, 869 

8,329,464 

. 

L 

1 

1 

amounts  issued  by  the  Penn  and  the  Provident  Savings  having  been 
reduced  by  the  large  amounts  of  insurance  not  taken. 

Tt  is  annarent  that  the  plan  for  the  limitation  of  new  business  must  be 
applied  iPnP  eonnecUon  vTth  the  plan,  or  some  plan,  for  the  limitation  of 
the  expense  of  getting  the  business.  Under  the  expense  rates  that  hav 
nrevtiled  many  0f  the  companies  have  been  obliged  to  limit  the 
amounts  of  insurance  issued,  the  margins  of  surplus  not  warranting 
la“ge  drafts  for  expense  in  excess  of  the  loadings  on  the  net  premiums. 
They  could  not  to-day  write  paid-for  business  up  to  the  limitation 

^For^the  limitation  of  the  expense  of  getting  new  business  the  com¬ 
mittee  proposed  the  following,  “as  a  proper  standard  for  reasonable  and 
profitable  expenditure  for  new  business,  that  the  expense  of  new  busi¬ 
ness  should  not  exceed  the  loading  on  first-year’s  premiums  plus  the 
present  value  of  the  mortality  savings  on  a  conservative  basis  for  fiv 

fhercasaeftof  a*  n^Tcompany?  o^^a^ompa^thL  Tstrfbutel  its  gains 

reserve^'  s^thT^ reXT Tn  the  Slll^e  tato^idera- 

the  ultimate  mortality  afterward.  It  has  been  considered  the  fad  of 
0nTheCtcUommittee  presented  the  following  tables  as  a  conservative  as- 

ing  the  first  five  years.  PerCent 

.  50 

First  insurance  year  .  65 

Second  insurance  year  .  75 

Third  insurance  year  .  g5 

Fourth  insurance  year  . 95 

T  „‘th"r“Srd»!“L  ' 

American CExWrien^^T^Me^^S]^rt)ality^eth^t^s^Hm^present^  established 
S.'fto.cberce  »»  M»i  ffliS 

failures  in  the  long  run.  ofPthe  companies  in  assuming  rates 

yffieSLrSS^t.  ^ve6 sufficient8 warning  of  the  danger  of  too  Cose 
assumptions.  wige  for  the  state  to  legalize  guessing  matches  on 

“o°ntofiayiaSpIenrgaStiodUfrortgy  compands  ^oing^usineslln  tWs  StttehMtag 
had  policies  to  the  amount  of  $413,466,300  terminated  by  lapse  in  1904.  a 


very  large  proportion  or  wnicn  was  nrsi  years  insurance:  rciuaya  pci- 
sistent  premium  payers  might  object  to  the  putting  of  early  mortality 
gains  and  forfeitures  away  from  the  surplus  for  so-called  dividends  for 
the  reduction  of  their  premiums. 

Undoubtedly  the  recommendations  of  the  Armstrong  committee,  apart 
from  the  encouragement  expressed,  favor  the  formation  of  new  mutual 
life  insurance  companies.  Some  of  the  plans  hingeing  on  others,  it  is 
difficult  to  forecast  the  probability  of  the  formation  of  new  companies. 
It  is  reasonable  to  assume  that,  in  the  event  of  the  passage  of  the  revo¬ 
lutionary  bills,  the  affiliations  of  some  of  the  companies  are  likely  to  be 
broadened.  Limitation  of  insurance  for  large  companies  may  be  met  by 
distribution  by  them  to  small  companies. 

Considering  the  radical  and  far-reaching  nature  of  the  bills  for  the 
reorganization  of  the  life  insurance  business,  it  would  seem  to  be  fair 
to  have  the  whole  subject  referred  to  a  commission  for  revision,  the 
judgment  of  experts  to  be  expressed  more  fully  than  the  recent  investi¬ 
gation  permitted.  Henry  W.  Odion. 

New  York,  March  8,  1906. 


THE  PRIMAL  DUTY. 

The  address  of  Charles  W.  Scovel,  president  of  the  National  Asso¬ 
ciation  of  Life  Underwriters,  at  the  annual  dinner  of  the  Life  Under¬ 
writers  Association  of  New  York,  on  February  28,  1906,  was  the 
feature  of  the  evening.  The  main  part  of  the  address  is  as  follows : 

I  feel  personally  insignificant,  Mr.  Toastmaster,  and  realize  the  great 
names  and  the  fame  of  other  speakers  here  to-night — great  men,  hold¬ 
ing  great  home  office  positions,  in  great  companies.  But  when  I  realize 
that  I  stand  here,  not  for  myself  nor  for  any  particular  company,  large 
or  small,  but  as  the  official  representative  of  the  whole  great  body  of 
life  insurance  agents  of  America,  then  I  feel  a  giant,  then  I  know  that 
I  have  the  right  and  duty  to  ask  the  earnest  attention  of  this  important 
assemblage  of  agents— and .  the  press,  the  public  and  all  interested  in 
public  duties — to  an  honest  effort  to  get  down  to  the  bed-rock  first 
principles  and  demonstrate  that  the  function  of  the  agent  is  really  the 
main  function  of  life  insurance,  and  that  his  services,  both  in  winning 
new  members  and  in  caring  for  them  to  the  end,  are  absolutely  of  first 
importance  to  the  great  mission  of  life  insurance  in  the  world. 

Self  preservation  is  not  the  first  law  of  nature.  The  proverb  that  has 
come  swinging  down  the  ages  is  wrong.  The  first  law  of  nature  is  not 
self  preservation,  but  race  preservation— propagation  of  species. 

Animals  will  fight  to  the  death  to  preserve  their  offspring.  From  the 
lowest  protoplasmic  cell  to  the  highest  form  of  life,  which  we  call  man, 
propagation  has  been  the  first  law  of  nature  since  the  first  words  fell 
upon  the  human  ear,  voicing  the  divine  command:  Be  fruitful  and 

multiply  and  replenish  the  earth.”  .  ,  , 

Life  insurance  is  a  complex  organism.  The  cell  in  the  eagle  s  egg 
multiplies  itself  many  fold  before  there  can  exist  an  organization  able 
to  receive  the  gift  of  life  and  individual  existence;  and  the  new  fledged 
eagle  must  keep  on  forming  new  cells  throughout  it  life,  to  grow  and 
keep  strong  and  multiply  its  kind.  So  in  life  insurance,  the  original 
nroiector  must  surround  himself  with  hundreds  and  thousands  of  lives  at 
risk  before  there  can  exist  the  thing  called  life  insurance;  for  that  is 
created  only  by  assembling  a  sufficient  number  of  lives  to  form  an  aver- 
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age  to  which  the  mortality  tables  can  apply.  There  is  no  such  thing  as 
insuring  one  life,  by  itself.  The  single  cells,  that  is,  the  individual 
policyholders,  are  inter-dependent  and  all  are  needed  to  create  and 
continue  the  organic  life. 

Propagation  of  the  species  is  the  primal  function  of  the  life  insurance 
management  and  of  every  individual  policyholder.  He  has  been  added 
to  it  by  the  efforts  of  those  already  there;  he  must  help  in  turn  to  add 
others.  He  is  there  not  merely  to  derive  benefits  for  himself  and  his 
own;  that  would  make  him  out  an  excrescence,  a  wart.  He  is  a  living 
cell  and  as  such  must  contribute  his  share  to  the  life  and  growth  of 
the  entire  organism.  It  is  the  organic  law  of  life  insurance  that  the 
policyholder  must  multiply  his  kind. 

Just  as  propagation  is  the  primal  instinct  and  duty  of  all  individual 
life,  exactly  so,  when  we  reach  the  higher  plane  of  more  complex  activi¬ 
ties,  do  we  find  it  animating  collective  life.  Here  the  word  is  “proselyte” 
or  “evangelize”  instead  of  “propagate,”  but  the  idea  is  the  same.  Like 
an  echo  of  the  first  divine  command  in  the  Garden  of  Eden,  comes  the 
keynote  of  the  new  dispensation,  sounded  in  a  little  room  at  Jerusalem 
and  swelling  through  the  world  during  the  nineteen  hundred  years — the 
Great  Commission;  “Go  ye  into  all,. the  world  and  preach  the  gospel  to 
every  creature.” 

With  that  dawned  the  era  of  the  brotherhood  of  man.  The  proselyting 
spirit  of  the  Christian  religion  was  what  first  brought  recognition  of  the 
fact  that  all  humanity  is  akin.  That  evangelizing,  brother-making  spirit 
has  developed  until  now  most  parts  of  the  world  are  working  shoulder 
to  shoulder,  and  the  institutions  of  civilization  have  no  longer  for  their 
supreme  object  the  perfecting  of  the  individual  aristocrat  amid  slavish 
masses,  but  rather  the  elevation  and  independence  of  the  average  man, 
the  fair  distribution  of  wealth  and  the  equalization  of  opportunity,  so 
that  ultimately  every  man  may  have  it  within  his  power,  not  merely 
to  make  a  living,  but  to  make  a  life. 

It  is  the  spirit  of  practical  brotherhood,  mark  you,  the  spirit  of 
reaching  out  and  getting  together  to  do  things,  that  already  animates 
this  age,  and  that  will  dominate  the  future.  That  spirit  to-day  ani¬ 
mates  even  the  myriad  forms  of  human  co-operation  that  we  roughly 
class  together  as  “business.”  Among  these,  life  insurance  stands  pre¬ 
eminent,  no  less  for  the  scientific  solidity  of  its  structure  than  for  the 
far-reaching  values,  material  and  spiritual,  which  it  yields  to  the  family 
and  the  community.  Although  its  existence  has  been  brief  as  com¬ 
pared  with  the  hoary  age  of  Church  or  State,  life  insurance  has  already 
established  its  right  to  rank  with  them  as  one  of  the  three  main  insti¬ 
tutions  that  promote  the  welfare  and  progress  of  mankind. 

Being  yet  in  its  early  years,  with  broad  fields  of  usefulness  yet  to 
explore  and  develop — fields,  some  of  which  have  long  been  worked  under 
compulsory  laws  by  foreign,  paternal  government — life  insurance  in 
America  is  urged  on  by  an  overwhelming  responsibility  to  the  future  of 
the  race,  to  proselyte,  expand,  unfold,  to  preach  its  gospel  to  every 
creature.  This  great  duty  and  its  vast  importance  to  humanity  need  to 
be  emphasized,  because  there  is  just  now  a  general  and  very  false  con¬ 
ception  that  the  primal  duty  of  life  insurance  is  to  pay  dividends  to 
the  policyholders  already  in.  In  many  quarters  it  seems  to  be  considered 
wrong  in  principle  to  use,  or  even  borrow,  the  m.oney  of  present  policy¬ 
holders  to  bring  in  others. 

Gentlemen,  this  misconception  is  nearly  two  thousand  years  behind 
the  times.  It  belongs  to  Paganism,  not  to  the  Christian  era.  To  place 
the  return  of  profits  to  present  policyholders  above  the  duty  to  propa¬ 
gate  and  proselyte,  to  make  the  ratio  of  dividends  the  prime  test  of 
company  excellence,  is  just  as  though  one  were  to  make  the  prime  test 
of  worthy  manhood  the  amount  of  money  one  had  laid  by  in  a  savings 
bank,  thereby  rating  the  miserly  bachelor  above  the  father  struggling 
to  maintain  his  family.  *  * 

We  admit  frankly  that  there  have  been  evils  and  abuses,  and  a  great 
tendency  toward  wastefulness.  They  should  be  and  are  being  corrected. 
But  it  is  always  so  in  the  working  out  of  the  great  natural  instinct  of 
propagation.  Nature  herself  is  amazingly  prodigal,  seemingly  wasteful, 
in  all  her  own  means  for  ensuring  the  perpetuation  of  the  species;  and 
wherever  man’s  free  will  has  entered  into  the  problem  he  has  been  free 
to  use  her  beneficient  provisions  in  his  own  way,  often  with  evil  results. 

We  realize  fully  that,  just  as  man’s  instinct  to  propagate  has  always 
been  the  source  of  great  evils  and  abuses,  so  also  the  selfish  lust  for 
power  and  size  has,  in  recent  years,  led  some  life  insurance  manage¬ 
ments  to  stimulate  strongly  the  production  of  "business”  that  was  not 
growth,  but  disease — not  flesh,  but  dropsy;  “business”  'that  had  to  be 
almost  given  away  and  that  swelled  the  apparent  total  of  first-year  ex¬ 
penses  by  large  amounts  of  fictitious  commission;  “business”  that,  after 
the  first  year,  left  nothing  on  the  books  but  a  long  chain  of  evils. 

This  foolish  and  vicious  lust  for  mere  inflated  figures  is  no  more  to  be 
confounded  with  the  genuine  duty  to  propagate,  prcselyte,  evangelize, 
than  is  the  foulness  of  the  social  evil  to  be  confounded  with  the  purity 
of  the  family  relation.  The  wrong  has  not  been  writing  too  much  in¬ 
surance.  You  can  no  more  do  that  than  you  can  convert  too  many  sin¬ 
ners.  The  wrong  has  been  writing  spurious  insurance;  stuff  made  to 
look  like  insurance  in  the  annual  statements.  This  particular  wrong 
has  been  the  root  of  more  real  evils,  in  both  home  office  and  field,  than 
any  other  practice,  and  everyone  should  give  thanks  that  it  is  already 
so  much  abated  and  so  near  its  final  extinction.  But  it  would  be  an 
extravagant  way  to  prevent  counterfeiting  for  us  to  pass  laws  cutting 
down  the  issue  of  real  money. 

We  also  realize  that  in  making  insurance  attract  men,  there  have  at 
times  been  misunderstandings  and  deceptions  as  to  the  precise  meaning 
of  policy  forms.  So,  too,  have  women  deceived  men  sometimes;  as  to 
their  age,  their  character  and  their  temperament,  even  their  hair  and 
figure.  Doubtless  this  is  quite  wrong,  but  doubtless  it  is  quite  natural — 
an  outgrowth  of  the  insurance  coquetry  implanted  in  women,  and  with 
deep  purpose.  Nature  has  made  women  and  it  would  be  a  sorry  thing, 
if  to  prevent  occasional  deception  and  misunderstanding,  all  women 
were  to  be  standarized  into  a  half-dozen  types,  and  all  members  of 
each  type  reduced  to  an  absolute  uniformity  in  temperament,  physique, 
dress  and  conduct.  It  ought  to  be  possible  to  secure  clearness  and 
honesty  in  all  life  insurance  policies  (which  virtues  they  as  a  class  al¬ 
ready  possess  to  a  far  greater  degree  than  the  standard  fire  Insurance 
policies)  without  robbing  them  of  the  variety  that  has  proven  to  be 


vitally  useful  in  attracting  men.  *  *  * 

As  a  matter  of  fact,  the  tendency  to  delay  and  procrastinate  in  taking 
life  insurance  is  much  stronger  than  in  the  matter  of  matrimony.  There 
are  three  important  acts  which  men  put  off  habitually.  They  are: 
Making  one’s  last  will  and  testament;  making  one’s  peace  with  God; 
taking  out  life  insurance.  All  three  are  delayed  for  the  same  reason. 
As  to  each  of  them  a  man’s  fixed  mental  attitude  is  “sometime  before  I 
die.”  His  own  death  is  in  every  man’s  mind  the  remotest  contingency, 
the  farthest  limit  of  time.  His  hopes,  his  plans,  his  acts  are  all  based 
upon  the  assumption  that  he  will  live  on.  As  long  as  human  nature 
abides  very  few  men  indeed  will  ever  provide  "to-day”  against  that 
far-off  contingency  of  death,  except  they  be  influenced  from  without. 
That  influence  must  be  a  personal  force,  and  it  must  be  brought  to  bear 
strongly,  persistently,  and  with  every  legitimate  variety  of  attractive¬ 
ness  and  persuasiveness,  to  stem  the  full  tide  of  buoyant  life  that  bears 
man  along  all  lines  of  thought  and  action,  directly  away  from  the  idea 
of  his  own  deatth. 

Herein  lies  the  inherent  attractiveness  of  limited  payment  policies, 
of  endowments,  of  life  income  clauses  and  of  other  varieties,  which  pro¬ 
vide  benefits  within  one’s  own  lifetime.  They  have  done  more  than 
anything  else  to  popularize  life  insurance,  to  make  attractive  man’s 
duty  to  provide  for  his  family.  Why?  Because  they  appeal  to  man’s 
selfish  instincts?  Partly.  Because  they  appeal  to  his  gambling  in¬ 
stincts?  Occasionally.  But  always  and  everywhere  the  chief  reason 
is  that  they  appeal  to  his  instinct  of  life.  They  wisely  avoid  his  natural 
abhorence  of  death.  While  they  do  provide  for  that,  they  also  provide 
for  the  nearer  necessities  that  may  arise  before  death — all  of  them  proper 
objects  of  his  foresight  and  thrift.  And  thus  many  millions  of  wives 
and  children  are  protected  to-day  by  insurance  that  would  never  have 
been  taken  out  on  a  “die-to-win”  basis.  *  *  * 

The  Church  draws  into  its  service,  permanently,  men  of  high  class, 
who  are  actuated  by  a  spirit  of  self-sacrifice  and  devotion  to  the  cause. 
They  work  for  souls,  not  for  dollars.  The  State  draws  into  its  service, 
temporarily,  high  grade  men  who  are  actuated  by  a  sense  of  public  duty 
and  the  prospect  of  increased  earning  capacity  upon  retirement  to 
private  life.  Life  insurance  needs  just  such  men  permanently  in  its 
work  of  evangelization.  It  can  get  them  only  by  paying  adequately  for 
ability  which  can  do  something  more  than  earn  a  mere  living.  It  must 
hold  out  to  them  a  life  work,  a  full  career. 

Agents,  if  life  insurance  is  to  carry  out  its  great  mission  among  man¬ 
kind,  a  mission  following  so  closely  after  that  of  the  Church,  the  world 
has  need  for  us — for  every  one  of  us  who  is  worthy.  And  until  that  great 
mission  is  wholly  fulfilled,  the  world  will  keep  needing  more  agents  of 
the  same  kind,  and  better.  The  need  for  the  agent’s  work  has  been 
fully  proven  by  the  few  attempts  that  have  been  made  to  do  without  it, 
and  which  have  done  about  as  much  good  in  the  outside  world  as  has 
been  done  by  the  few  religious  sects  that  have  no  regular  ministers. 
Voluntary  insurers  are  no  more  plentiful  than  voluntary  converts.  The 
need  for  the  agent  springs  from  the  deepest  traits  of  human  nature; 
without  his  services  most  people  would  always  remain  uninsured. 

The  people  need  the  agent,  not  only  to  start  them  in  the  way,  but  to 
keep  them  going  year  after  year.  The  people  need  him  as  their  guide, 
counsellor  and  friend  in  life  insurance.  They  have  neither  the  time  nor 
the  inclination  to  read  their  policies  through,  much  less  digest  the  va¬ 
rious  provisions  for  all  the  contingencies  that  may  come;  they  turn  to 
the  agent  to  learn  of  these  contingent  benefits  whenever  needed.  They 
have  not  the  time  nor  the  inclination  to  examine  fully,  or  fully  attend 
to,  any  insurance  matters  themselves;  they  habitually  leave  nearly 
everything  to  the  agent.  They  need  him — mark  this — as  the  person  close 
at  hand  to  place  confidence  in,  to  personify  to  them  the  company  many 
miles  away,  and  the  benefits  many  years  away. 

These  are  the  normal  conditions  to-day.  That  they  are  not  likely  to 
change  is  proven  by  the  utter  indifference  shown  by  more  than  ninety 
per  cent  of  the  600,000  policyholders  for  whom  the  precious  right  to 
vote  was  won  last  year  through  unprecedented  publicity  and  difficulties. 
The  people  are  not  disposed  to  trouble  themselves  about  their  own  indi¬ 
vidual  life  insurance;  they  expect  the  agent  to  do  all  that.  However 
much  some  of  them  may  talk,  however  much  the  newspapers  may  print 
about  the  troubles  of  policyholders  generally — when  in  any  doubt  or 
trouble  of  his  own,  the  individual  policyholder  simply  goes  to  some 
agent  of  his  acquaintance,  whom  he  knows  to  be  reliable,  for  explana¬ 
tion  or  counsel. 

Our  responsibility  is  the  great  one,  fellow  agent.  Upon  us  devolves 
the  full,  personal,  gospel  ministry;  the  pastoral  care  of  the  flock.  Not 
only  must  we  proselyte,  exangelize,  bring  in  new  converts;  we  must 
also  gain  and  keep  the  close  personal  confidence  of  the  old  converts;  we 
must  keep  on  guard  to  diminish  straying  and  backsliding;  we  must  in 
our  own  persons  worthily  represent  our  church  to  the  community,  re¬ 
membering  that  it  will  be  commonly  spoken  of  as  “The  Rev.  Blank’s 
church,”  as  well  as  the  “First  Mutual”;  we  must  incessantly  plan  the 
detailed  methods  for  pushing  forward  along  all  possible  lines  the  active 
work,  the  real  business  of  our  church.  *  *  * 

We,  the  field  men,  with  our  bishops  in  the  agency  departments,  con¬ 
stitute  the  actual  priesthood  of  life  insurance.  We  are  the  apostles 
through  whom  the  insurance  salvation  of  the  world  must  be  accom¬ 
plished,  and  we  are  the  pastors  charged  with  the  personal  daily  ministry 
to  all  the  insurance  needs  of  our  flocks.  *  *  * 

Agents,  we  are  indispensible  in  the  world’s  wTork;  our  foundations 
strike  down  through  the  deeper  strata  of  human  nature  and  rest  upon 
the  eternal  rock  of  truth.  Truth  is  mighty  and  will  prevail.  Life  in¬ 
surance  is  now  passing  through  the  throes  that  herald  a  new  era.  For 
us  the  duty  of  the  hour  is  to  spread  the  truth,  to  impress  upon  all 
people  what  is  the  real  practical  business  of  life  insurance,  and  how 
that  business  depends  upon  the  agency  work  rather  than  the  financier¬ 
ing;  to  the  end  that  this  new  era  shall  witness,  not  the  enforced  surren¬ 
der  of  fields  already  won,  not  the  dismemberment  of  regiments  already 
enlisted,  but  the  irresistible  forward  march  of  the  life  insurance  army, 
in  swelling  numbers,  with  better  commanders  and  better  discipline  in 
the  ranks  than  ever  before,  sweeping  on  to  yet  greater  conquests  in  the 
world-wide  and  centuries- long  campaign  for  home  and  fireside,  for  thrift 
and  economy,  for  all  that  goes  to  make  each  succeeding  generation  of 
man  better  and  freer  and  happier  than  the  one  that  went  before. 
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CAN  PREMIUM  RATES  SAFELY  BE  REDUCED  * 

By  J.  W.  Bacon. 

The  wide  discussion  of  life  insurance  that  has  been  going  on  during 
the  past  year  has  attracted  more  attention  to  the  subject  than  was 
ever  before  accorded  it,  and  makes  clear  the  fact  that  the  system  is 
generally  recognized  as  a  most  beneficent  and  valued  one,  and  that 
every  person  should  avail  himself  of  the  protection  it  affords.  At 
the  same  time  it  is  apparent  that  there  is  a  great  lack  of  knowledge 
as  to  the  fundamental  principles  that  govern  the  practice  of  life  insur¬ 
ance.  Editorial  writers  and  correspondents  of  the  daily  papers,  who 
are  suggesting  means  and  methods  for  managing  companies  and  per¬ 
fecting  the  system,  betray  the  most  lamentable  ignorance  in  the  matter, 
so  it  is  not  surprising  that  laymen  have  erroneous  ideas  on  the  sub¬ 
ject.  A  gentleman  said  recently  in  our  presence  that,  as  a  result  of 
the  present  agitation,  the  rates  charged  for  life  insurance  would  be 
reduced  one-third  or  one-half  in  the  course  of  a  few  months.  This 
is  a  grave  mistake,  for  the  rates  are  based  upon  scientific  principles, 
evolved  by-  scientists  from  years  of  study  of  mortality  statistics.  For 
a  century  and  a  half  life  insurance  has  been  conducted  in  England, 
and  the  methods  and  practices  in  vogue  to-day  by  the  life  insurance 
companies,  wherever  they  exist,  have  been  evolved  from  the  observa¬ 
tions  and  study  of  life  insurance  actuaries  and  those  scientists  who 
gather  and  analyze  the  vital  statistics  of  different  countries.  From 
the  results  obtained  by  them  the  system  of  life  insurance  has  been 
developed  from  its  original  crude  form  to  the  utmost  liberality  to 
policyholders  that  can  be  offered  with  safety  to  all  persons  interested. 

The  first  consideration  to  be  secured  is  that  of  safety.  Every  policy¬ 
holder  in  a  life  insurance  company  needs  positive  assurance  that  his 
contract  will  be  fulfilled  at  its  maturity.  The  company  that  insures 
his  life  must  not  only  be  solvent  and  able  to  meet  its  liabilities,  but 
must  have  in  addition  a  sufficient  sum  over  and  above  its  liabilities 
to  meet  any  emergencies  that  may  arise,  as,  for  instance,  an  epidemic 
of  disease  that  may  call  for  the  payment  of  an  unusually  large  num¬ 
ber  of  death  claims,  or  a  financial  panic  that  may  materially  reduce 
the  value  of  the  securities  owned  by  the  company.  The  safety  of  a 
policyholder’s  contract  must  be  protected  against  every  conceivable 
contingency,  otherwise  it  fails  of  its  object  and  becomes  worse  than 
valueless— an  expense  without  consideration.  Hence  it  is  necessary 
that  life  insurance  companies  should  accumulate  and  maintain  a  liberal 
surplus  fund.  It  also  constitutes  the  fund  from  which  dividends  to 
policyholders  are  paid.  The  entire  assets  of  a  company  being  derived 
from  the  premiums  paid  by  policyholders,  it  follows  that,  in  the  in¬ 
terests  of  safety  and  for  their  own  protection,  policyholders  must  pay 
in  premiums  amounts  sufficiently  adequate  to  enable  the  companies  to 
meet  their  payments  of  losses  as  contracted  for  and  to  provide  for 
contingencies. 

HOW  THE  PREMIUM  IS  FIXED. 

While  the  students  of  vital  statistics  are  not  able  to  say  when  any 
particular  individual  will  die,  their  analyses  of  such  statistics  have 
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demonstrated  that  a  certain  number  of  persons  in  100,000  will,  on  the 
average,  die  each  year,  and  it  is  upon  this  ascertained  fact  that  life  in¬ 
surance  premiums  are  based.  Give  to  a  company  a  number  of  policy¬ 
holders  sufficient  to  make  an  average,  and  the  number  of  deaths  that 
will  occur  among  them  in  any  one  year  can  be  estimated  with  a 
reasonable  degree  of  certainty.  The  aggregate  of  premiums  collected 
from  all  the  policyholders  must  be  sufficient  to  pay  the  claims  arising 
by  death,  and  something  in  addition  to  provide  for  the  expense  of 
conducting  the  business. 

The  premium  may  be  divided  into  two  portions,  the  net  and  the 
gross.  The  net  premium  is  that  portion  of  it  that  is  required  to  pay 
death  losses  whenever  they  may  occur ;  the  gross  premium  includes 
that  amount  plus  an  added  sum  for  expenses  and  contingencies,  which 
is  termed  the  “loading.”  The  net  premium  is  based  upon  the  mor¬ 
tality  tables  that  are  the  outgrowth  of  many  years  of  scientific  obser¬ 
vation,  and  a  specified  rate  of  interest  to  be  earned  by  the  accumu¬ 
lated  assets.  In  this  country  the  companies  have  adopted  the  “Ameri¬ 
can  Experience  Table  of  Mortality,”  and  a  majority  of  them  assume 
either  three  or  three  and  one-half  per  cent  as  the  interest  earning 
capacity  of  their  funds.  Indeed,  these  requirements  are  made  com¬ 
pulsory  by  the  laws  of  most  of  the  States,  the  rate  of  interest  as¬ 
sumed  having  been  reduced  at  intervals  to  correspond  with  the  chang¬ 
ing  financial  conditions.  In  former  years  six  and  seven  per  cent  could 
be  obtained  for  the  use  of  money,  but  the  rate  has  fallen  away  to 
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Ages 

American  Experience. 

Ages 

American  Experience. 

Number  Sur¬ 
viving  at 

Each  Age. 

Deaths  in 

Each  Year. 

Number  Dying 
in  Each  1000. 

Expectation  of 
Life  in  Years. 

Number  Sur¬ 
viving  at 

Each  Age. 

Deaths  in 

Each  Year, 

Number  Dying 
in  Each  1000. 

Expectation  of 
Life  in  Years. 

20. . . 

92,637 

723 

7.80 

42.20 

46.... 

73,345 

848 

11.56 

23.81 

21. . . 

91,914 

722 

7.85 

41.53 

47.... 

72,497 

870 

12.00 

23.08 

22. .. 

91,192 

721 

7.91 

40.85 

48.... 

71,627 

896 

12.51 

22.36 

23. . . 

90,471 

720 

7.96 

40.17 

49.... 

70,731 

927 

13.11 

21.63 

24. . . 

89,751 

719 

8.01 

39.49 

50.... 

69,804 

962 

13.78 

20.91 

25. . . 

89,032 

718 

8.06 

38.81 

51.... 

68,842 

1,001 

14.54 

20.20 

26. . . 

S8.314 

718 

8.13 

38.12 

52.... 

67,841 

1,044 

15.39 

19.49 

27. . . 

87,596 

718 

8.20 

37.43 

53.... 

66,797 

1,091 

16.33 

18.79 

28. . . 

86,878 

71S 

8.26 

36.73 

54.... 

65,706 

1,133 

17.40 

18.09 

29. . . 

86.160 

719 

8.34 

36.03 

55.... 

64,563 

1,199 

18.57 

17.40 

30. . . 

85,441 

720 

8.43 

35.33 

56.... 

63.364 

1,260 

19.88 

16.73 

31. . . 

84,721 

721 

8.51 

34.63 

57.... 

62,104 

1,325 

21.33 

16.05 

32  . . 

84,000 

723 

8.61 

33.93 

58.... 

60,779 

1,394 

22.94 

15.39 

33. . . 

83,277 

726 

8.72 

33.21 

59.... 

59,385 

1,468 

24.72 

14.74 

34. . . 

82,551 

729 

8.83 

32.50 

60.... 

57.917 

1,546 

26.69 

14.10 

35  . . 

81,822 

732 

8.95 

31.78 

61.... 

56,371 

1,628 

28.88 

13.47 

36  . 

81,090 

737 

9.09 

31.07 

62.... 

54,743 

1,713 

31.29 

12.86 

37. . . 

80,353 

742 

9.23 

30.35 

163.... 

53,030 

1,800 

33.94 

12.26 

38  . 

79,611 

749 

9.41 

29.62 

64.... 

51,230 

1,889 

36.87 

11.67 

29 

78,862 

756 

9.59 

28.90 

65.... 

49,341 

1,980 

40.13 

11.10 

40 

78.106 

765 

9.79 

28.18 

66.... 

47.361 

2,070 

43.71 

10.54 

41 

77.341 

774 

10.01 

27.45 

67.... 

45,291 

2,158 

47.65 

10.00 

42 

76,567 

785 

10.25 

26.22 

68.... 

43,133 

2.243 

52.00 

9.47 

43 

!  75,782 

797 

10.52 

26.00 

69.... 

40,890 

2.321 

56.76 

8.97 

44. .  . 

74,985 

812 

10.83 

25.27 

70.... 

38,569 

2,391 

61.99 

8.48 

46... 

|  74,173 

j 

828 

11.16 

24.54 

1 
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such  an  extent  that  three  per  cent  is  by  many  considered  none  too 
liberal  a  rate  to  assume  when  the  contracts  that  are  to  be  safeguarded 
extend  over  a  series  of  years. 

The  preceding  extracts  from  the  American  Experience  Table  show 
the  number  of  persons  out  of  100,000  who  will  survive  at  the  different 
ages  from  20  to  70,  the  number  of  deaths  in  each  year  at  each  age,  and 
the  life  expectancy  of  the  survivors. 


The  rates  charged  by  the  American  companies  are  so  nearly  uni¬ 
form  that  it  is  evident  that  they  are  all  based  on  the  same  scientific 
data,  and  are  not  made  by  guesswork  or  rule  of  thumb.  The  general 
acceptance  of  rates  so  nearly  uniform  by  the  older  companies,  having 
the  widest  experience,  is  proof  of  the  accuracy  of  the  scientific  basis 
on  which  they  rest,  and  is  also  conclusive  as  to  the  fact  that  there  is 
no  probability  of  their  being  reduced. 


THE  RISK  INCREASES  WITH  AGE. 

It  is  an  absolute  certainty,  of  course,  that  every  person  must  die 
at  some  time,  and  the  fewer  years  one  has  to  live  the  greater  becomes 
the  risk  of  insuring  him  against  death — otherwise  contracting  to  pay 
his  beneficiaries  a  fixed  sum  at  his  death.  The  life  insurance  com¬ 
panies  provide  for  this  increasing  hazard  by  charging  the  policyholder 
in  his  younger  years  a  little  more  than  the  cost  of  the  insurance,  in 
order  that  a  sum  may  be  accumulated  to  take  care  of  the  risk  in  the 
more  advanced  years  of  the  insured,  when  the  regular  premium  col¬ 
lected  would  be  insufficient.  Thus  young  men,  in  the  prime  of  their 
lives,  when  their  earning  capacity  is  greatest,  assume  a  portion  of  the 
burden  that  would  otherwise  attach  to  them  in  their  old  age.  The 
excess  premium  charged  on  this  account  is  very  small  in  individual 
cases,  but  in  the  aggregate  tends  to  even  up  the  difference  in  mor¬ 
tality  cost  between  youth  and  advancing  age,  keeps  the  company 
solvent  and  provides  an  absolute  guarantee  of  safety  to  every  policy¬ 
holder. 

The  companies  must,  necessarily,  exercise  great  care  in  accepting 
risks,  lest  they  become  loaded  down  with  the  aged  and  decrepit,  the 
lame,  halt  and  blind,  thereby  causing  their  actual  mortality  to  exceed 
the  expected  mortality,  as  shown  by  the  table.  Hence  the  importance 
of  a  careful  medical  examination  of  every  applicant  for  insurance,  and 
the  maintenance  of  a  trustworthy  staff  of  medical  men  at  the  home 
offices.  Every  impaired  risk  that  is  admitted  to  membership  in  a 
company  is  a  positive  injury  to  every  other  member,  unless  a  proper 
charge  is  made  to  cover  the  increased  hazard,  as  is  done  by  some 
companies.  Careful  selection  of  risks  tends  to  keep  the  actual  mor¬ 
tality  at  a  minimum,  and  the  smaller  the  proportion  of  death  claims 
a  company  has  to  pay,  the  greater  the  mortality  savings,  and  conse¬ 
quently  larger  dividends  to  policyholders  may  be  declared.  It  is 
very  seldom  that  an  American  company  experiences  a  mortality  rate 
in  excess  of  the  table  rate,  hence  they  are  gainers  from  this  source, 
which  is  also  to  the  interest  of  their  members. 


RATES  OF  AMERICAN  AND  FOREIGN  COMPANIES  COMPARED. 


Unless  life  insurance  is  absolutely  safe  and  trustworthy  it  is  of  no 
value  whatever.  The  ability  of  the  companies  to  meet  their  policy 
contracts  as  they  mature  depends  upon  their  collecting  from  their 
policyholders  such  premiums  as  will,  in  the  aggregate,  give  them  the 
financial  resources  necessary.  A  study  of  the  subject  for  a  century 
and  a  half  has  resulted  in  the  formulation,  by  the  actuaries  of  Europe 
and  America,  of  the  premium  rates  now  in  use  by  the  level  premium 
life  insurance  companies.  The  foreign  companies  charge  a  trifle  more 


than  do  the  American  companies,  owing  to  conditions  there  that 
necessitate  a  little  heavier  loading  than  is  required  here,  and  also  to 
their  smaller  interest-earning  power,  a  few  British  companies  assum¬ 
ing  a  rate  of  interest  as  low  as  two  per  cent.  The  following  table 
shows  the  rates  charged  by  prominent  American  and  foreign  com¬ 
panies,  on  an  ordinary  life  policy,  issued  at  age  35: 


American  Companies. 

Aitna  Life,  Connecticut . $27.92 

Berkshire,  Pittsfield,  Mass.- .  27.63 

Connecticut  General,  Conn .  25.88 

Connecticut  Mutual,  Conn .  26.35 

Equitable.  New  York.. . 28.11 

Fidelity  Mutual,  Pennsylvania....  27.08 

Germania,  New  York .  27.67 

Home,  New  York .  27.47 

ohn  Hancock,  Massachusetts _ 27.63 

lassachusetts  Mutual,  Mass .  27.63 

Michigan  Mutual  .  27.39 

Mutual,  New  York .  27.88 

Mutual  Benefit,  New  Jersey .  26.35 

National,  Vermont  .  27.41 

New  England  Mutual  .  27.30 

New  York  Life,  New  York . 28.11 

Northwestern  Mutual  .  27.93 

Pacific  Mutual  .  26.70 

Penn  Mutual  .  27.39 

Phoenix  Mutual  .  27.54 

Provident  Life  and  Trust .  26.50 

Prov.dent  Savings,  New  York _  26  81 

Prudential,  New  Jersey .  27.83 

State  Mutual,  Massachusetts .  27.65 

Travelers  .  28.11 


American  Companies — Cont. 


Union  Central  . $26.88 

Union  Mutual  .  27.62 

United  States,  New  York . 27.50 

Washington,  New  York . 27.88 

British  Companies. 

Prudential  . $28.33 

Royal  .  28.08 

Liverpool  &  London  &  Globe....  2S.13 

Scottish  Widows  .  29.08 

Standard  .  27.83 

London  Life  (no  agents) .  34.25 

Equitable  of  London  (no  agents).  29.92 
French  Companies. 

Generale  . $30.70 

Union  . 30.70 

Nationale  .  30.70 

Phenix  .  30.70 

Urbaine  .  30.70 

German  Companies. 

Gotha  . $29  60 

(Other  German  companies  practically 

the  same  as  the  Gotha.; 

Average  rate  per  $1000 . $29.90 


THE  DIVIDENDS  OF  THE  FUTURE. 

While  it  would  be  unsafe  to  enforce  a  reduction  of  premium  rates 
under  existing  conditions,  it  will  undoubtedly  be  possible  for  the  com¬ 
panies  to  make  larger  dividend  returns  in  the  future.  As  a  matter 
of  fact,  the  term  “dividend”  is  a  misnomer,  as  there  are  not  any 
dividends  in  life  insurance.  The  returns  made  to  policyholders,  and 
popularly  termed  dividends,  are  made  up  of  so  much  of  the  premiums 
they  paid  as  was  not  necessary  to  carry  their  insurance.  The  pre¬ 
miums  are  collected  in  advance,  but  what  it  has  cost  to  carry  the  risk 
cannot  be  determined  until  the  end  of  the  policy  year.  When  such 
determination  has  been  reached,  each  policyholder  is  credited  with  the 
excess  amount  he  has  paid,  plus  his  equitable  share  in  the  profits  de¬ 
rived  from  investments  or  other  sources.  There  has  been  in  the  past 
considerable  complaint  that  the  dividends  have  not  been  in  accordance 
with  the  advance  promises  held  out  by  the  companies.  There  are 
various  reasons  why  this  is  true,  some  of  which  could  not  have  been 
foreseen.  Chief  among  these  has  been  the  falling  off  in  interest 
rates,  whereby  the  assets  of  the  companies,  instead  of  earning  six  or 
seven  per  cent,  now  barely  earn  four  per  cent.  Indeed,  investments 
that  will  pay  four  per  cent  net  are  classed  among  the  “gilt  edged”  and 
are  eagerly  sought  by  individual  and  corporate  investors.  This  de¬ 
crease  in  the  rates  of  interest  caused  a  reduction  of  the  income  of  the 
companies  by  many  millions  of  dollars,  and  consequently  their  divi¬ 
dends  were  reduced  correspondingly.  This  condition  did  not  apply  to 
life  insurance  companies  alone,  but  every  investor  has  found  his  in¬ 
come  reduced  materially  from  this  cause.  Other  reasons,  incident  to 
modern  business  methods,  have  added  to  the  necessary  expenditures 
of  the  companies,  while  the  enormous  accumulations  of  assets  under 
the  control  of  the  managers  have  led  to  mismanagement  in  some  in¬ 
stances,  extravagance  and  wastefulness.  But  these  instances  of  mal¬ 
administration  have,  upon  investigation,  been  shown  to  have  been 
confined  to  a  very  few  of  the  more  prominent  companies,  and  were 
the  acts  of  individuals  for  which  the  system  of  life  insurance  is  in 
nowise  responsible.  The  investigation  by  the  New  York  legislative 
committee  exposed  these  individual  shortcomings,  and  there  have  been 
proposed  such  lawful  remedies  for  their  correction  that  there  is  no 
probability  of  their  being  repeated  in  the  future. 

ECONOMY  NOW  THE  ORDER  OF  THE  DAY. 

Another  result  of  the  legislative  investigation  is  to  be  found  in  the 
fact  that  company  managers  have  been  put  on  their  mettle  to  reduce 
expenses  by  every  means  consistent  with  good  business  management. 
The  high  pressure  methods  for  obtaining  new  business  that  have  been 
pursued  by  the  larger  companies  forced  their  more  conservative  com¬ 
petitors  to  incur  expenses  that  they  would  have  preferred  to  avoid 
and  which  they  are  now  free  to  cut  off.  Economy  is  now  the  watch¬ 
word,  and  retrenchment  is  being  enforced  wherever  possible  by  all 
companies.  As  a  result,  expenses  of  management  will  be  greatly  re¬ 
duced  and  the  surplus  funds  increased  correspondingly.  As  dividends 
to  policyholders  are  governed  by  the  volume  of  surplus  a  company 
possesses,  it  is  a  foregone  conclusion  that  dividends  will  be  materially 
increased  in  the  future,  which  will  be  of  vastly  greater  advantage  to 
the  great  body  of  policyholders  than  would  be  a  reduction  of  pre¬ 
miums  to  new  members.  The  English  companies  call  these  dividends 
"bonuses,”  and  they  are  ordinarily  declared  at  intervals  of  not  less 
than  five  years. 

TAXATION  A  BURDEN  TO  POLICYHOLDERS. 

There  is  one  source  of  expense  imposed  upon  the  companies  that 
the  managers  cannot  evade,  and  that  is  the  taxes  demanded  of  them 
by  the  laws  of  the  several  States.  In  1905  the  life  insurance  compa¬ 
nies  paid  in  taxes  the  enormous  sum  of  $9,652,737,  as  shown  by  their 
official  reports.  This  is  an  expense  that  comes  directly  out  of  the 
pockets  of  the  policyholders,  and  is  a  tax  upon  the  frugality,  the  thrift 
and  the  savings  of  those  persons  who  buy  life  insurance  as  a  pro- 
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vision  for  their  families  in  time  of  need.  It  is  a  tax  that  is  burden¬ 
some,  unjust  and  wholly  unwarranted.  Every  good  citizen  should 
use  his  influence  with  the  legislature  of  his  State  to  exempt  the  life 
insurance  companies  from  every  form  of  taxation  except  upon  such 
real  estate  as  they  may  own.  It  was  shown  in  the  legislative  investi¬ 
gation  that  the  three  leading  companies  paid  out  hundreds  of  thou¬ 
sands  of  dollars  to  attorneys  and  lobbyists  to  defeat  proposed  legisla¬ 
tion  in  the  different  States  relating  to  insurance.  Of  the  thousands 
of  bills  introduced  in  State  legislatures,  over  two-thirds  contemplated 
additional  taxation,  in  some  form,  of  life  insurance  companies.  Had 
they  become  laws,  the  companies  would  have  been  forced  out  of 
business.  To  protect  their  policyholders  from  the  disastrous  conse¬ 
quences  of  such  legislation,  the  managers  felt  it  to  be  their  duty  to 
expend  large  sums  to  defeat  such  “strike”  measures.  The  idea  seems 
to  prevail  among  legislators  that  all  insurance  companies  are  indi¬ 
vidual  enterprises,  conducted  for  profit,  and  consequently  fit  subjects 
for  taxation.  The  fact  that  policyholders  have  to  pay  the  tax  is 
apparently  overlooked. 

COMPENSATION  OF  AGENTS. 

In  the  wide  discussion  of  insurance  affairs  that  has  been  going  on 
during  the  past  year,  the  assertion  has  been  frequently  made  that  the 
commissions  paid  to  agents  constitute  too  large  a  portion  of  the  ex¬ 
penses  of  the  companies.  As  a  rule,  this  statement  is  incorrect.  There 
have  been  instances  where  certain  agents  have  received  unusually 
high  commissions,  but  this  was  due  to  favoritism,  and  is  very  properly 
condemned.  These,  however,  are  isolated  instances,  and  it  is  unfair 
to  hold  them  up  as  the  prevailing  rates  of  compensation.  In  these 
bustling  days,  goods  seek  the  purchasers,  not  purchasers  the  goods. 
The  successful  merchants  are  those  who  keep  their  traveling  sales¬ 
men  on  the  road  continually,  showing  their  goods  and  booking  orders. 
Modern  methods  of  conducting  business  demand  this,  and  the  sales¬ 
men’s  expenses  are  included  in  the  general  expenses  of  management. 
In  life  insurance  similar  methods  are  necessary.  If  there  were  no 


crease  the  premium  rate  that  policyholders  are  required  to  pay.  On 
the  contrary,  the  entire  expenses  of  a  company  being  divided  among 
such  a  greater  number  of  members,  enables  our  companies  to  sell  in¬ 
surance  at  a  less  cost  than  the  European  companies  can  afford,  lhat 
there  is  room  for  economy  in  the  management  of  the  agency  business 
is  undoubtedly  true,  but  an  investigation  of  the  facts  will  show  that 
the  agents,  individually,  are  not  paid  more  than  men  similarly  em¬ 
ployed  in  other  lines  of  business  receive  for  their  services.  A  recent 
inquiry  among  agents  brought  out  the  fact  that  the  average  com¬ 
pensation  of  agents,  outside  of  a  few  large  cities,  was  $800  a  year. 
This  certainly  cannot  be  called  extravagant.  In  large  cities,  where 
millionaires  abound,  an  agent  occasionally  makes  a  hit  by  writing  a 
large  amount  on  their  lives,  but  these  opportunities  are  exceptional. 

WHAT  LIFE  INSURANCE  IS  DOING. 

The  life  insurance  business  in  this  country  has  grown  to  a  magni¬ 
tude  far  beyond  the  wildest  dreams  of  those  who  inaugurated  it,  which 
of  itself  is  proof  of  the  systematic  and  methodical  methods,  as  well  as 
the  enterprise,  that  have  characterized  its  prosecution.  It  also  shows 
conclusively  that  the  knowledge  of  the  great  benefits  it  confers  upon 
individuals  and  upon  the  community  in  general  are  being  more  fully 
appreciated. 

In  the  face  of  discouraging  conditions  in  the  affairs  of  life  insurance 
in  the  year  1905,  in  the  aggregate  of  business  done  by  all  companies, 
there  were  substantial  gains  in  every  material  respect.  From  an 
elaborate  table  printed  in  The  Spectator  of  March  15,  1906,  the 
following  aggregates  are  taken  : 

The  amount  of  new  business  written  and  paid  for  in 


1905  was  .  $L749>923>5Io 

The  total  insurance  in  force .  11,056,241,596 

Gain  over  previous  year .  633,165,742 

Premiums  received  .  5l5i525>252 

Admitted  assets  .  2>7I4i962,346 

Payments  to  policyholders .  264,852,216 


agents  or  solicitors,  there  would  be  few  insurance  policies  issued,  for 
the  person  who  voluntarily  applies  for  life  insurance  is  such  a  rarity 
that  his  application  is  even  regarded  with  suspicion.  It  is  therefore 
necessary  that  the  companies  should  send  forth  their  missionaries  to 
preach  the  gospel  of  protection  for  the  family.  These  men  are  paid 
according  to  the  amount  of  business  they  secure.  That  they  are  ener¬ 
getic,  intelligent  and  pushing  as  a  class,  is  shown  by  the  immense 
volume  of  insurance  they  have  placed  on  the  books  of  their  respective 
companies.  At  the  close  of  1905  the  companies  had  insurance  in 
force  amounting  to  over  eleven  billions  of  dollars  on  the  ordinary 
life  plan,  while  the  industrial  companies  had  in  addition  two  billions 
and  a  half.  This  magnificent  showing  is  due  to  the  activity  of  the 
agents _ the  field  men,  who  come  in  contact  with  all  classes  of  per¬ 

sons  and  explain  to  them  the  benefits  to  be  secured  by  life  insurance. 
We  have  the  authority  of  Holy  Writ  for  the  declaration  that  “the 
laborer  is  worthy  of  his  hire,”  and  certainly  the  men  who  have  ac¬ 
complished  such  results  are  deserving  of  reasonable  compensation. 
As  a  rule,  they  are  no  better  paid  than  are  the  traveling  salesmen  of 
prominent  commercial  houses,  and  what  they  get  is  due  to  theit  own 
energy  and  indefatigable  industry  and  perseverance.  The  statement 
that  they  are  overpaid,  and  the  expense  accounts  of  the  companies 
increased  abnormally  in  consequence,  is  not  founded  on  fact.  It  is 
claimed  that  if  our  companies  would  dispense  with  their  agents,  thus 
cutting  off  the  cost  of  obtaining  new  business,  the  premium  rate  could 
be  reduced.  Experience  does  not  sustain  this  argument.  The  Equi¬ 
table  of  London,  one  of  the  oldest  and  strongest  British  companies, 
employs  no  agents,  but  its  premium  rate  is  $29.92  per  $1000  of  insur¬ 
ance  as  compared  with  an  average  of  $27.50  charged  by  the  American 
companies,  as  shown  by  the  table  herewith.  The  rate  charged  by  the 
London  Life,  which  employs  no  agents,  is  $34-25  per  $1000.  These 
foreign  companies  do  not  push  for  business  as  ours  do,  they  are  there¬ 
fore  small  in  size  and  importance,  and  it  is  evident  that  the  main¬ 
tenance  by  the  American  companies  of  the  agency  system,  by  means 
of  which  large  volumes  of  business  are  secured,  is  in  the  best  inter¬ 
ests  of  the  policyholders.  It  is  apparent,  therefore,  that  the  American 
plan  of  securing  business  by  the  employment  of  agents  does  not  in 


Here  was  this  vast  sum  of  $264,852,216  paid  out  to  holders  of  poli¬ 
cies,  the  greater  part  in  the  settlement  of  death  claims.  This  is  the 
record  fof  one  year  only.  The  companies  have  over  eleven  billions  of 
insurance  in  force,  all  of  which  is  protected  and  guaranteed,  in  ac¬ 
cordance  with  legal  requirements,  by  the  accumulation  of  funds  in 
the  hands  of  companies,  safely  invested  and  yielding  a  profit  which 
goes  to  swell  the  surplus. 

Seventy-nine  companies  reporting  on  January  1,  I9°S.  had  received 
since  their  organization  from  their  policyholders  $5,200,000,000,  out 
of  which  they  had  returned  to  their  policyholders  $3,276,000,000  and 
held  to  their  credit  $2,269,000,000.  All  assets  in  the  hands  of  the 
companies  belong  to  the  policyholders ;  add  this  sum  to  the  amount 
paid  to  policyholders,  and  it  shows  that  the  companies  have  paid  out 
in  settlement  of  claims  or  now  hold  in  trust  $345,000,000  more  than 
has  been  paid  to  them  in  premiums.  This  is  satisfactory  evidence 
that  they  have  been  skilfully  and  successfully  managed,  and  that  the 
system  of  life  insurance  is  safe  and  trustworthy.  The  number  of 
homes  where  death  has  been  a  visitant  that  have  been  relieved  from 
pecuniary  distress,  the  widows  that  have  been  comforted  and  the 
children  that  have  been  educated  through  life  insurance  money, 
secured  by  the  thrift  and  foresight  of  the  breadwinner,  is  incalculable. 

THE  FALLACY  OF  CHEAP  INSURANCE. 

Those  persons  who  think  the  premium  rates  for  life  insurance 
should  be  reduced,  should  study  the  history  of  assessment  insurance 
in  this  country.  Assessment  associations  undertook  to  do  business  on 
the  “cheap”  plan,  announcing  their  ability  to  furnish  insurance  at  half 
the  price  charged  by  the  legal  reserve  companies.  A  few  years’  ex¬ 
perience  demonstrated  that  their  plan  of  levying  assessments  as  deaths 
occurred  was  unsound  and  deceptive.  The  wrecks  of  these  associa¬ 
tions  now  strew  the  land  from  the  Atlantic  to  the  Pacific,  and  thous¬ 
ands  who  put  their  trust  in  them  have  been  the  losers.  Those  who 
are  looking  for  cheap  insurance  should  turn  to  the  assessment  or¬ 
ganizations,  whether  masquerading  as  general  insurance  companies 
or  friendly  orders,  that  provide  no  conditions  of  safety,  and  that 
guarantee  nothing  except  constantly  increasing  assessments. 
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FALLACIES  OF  THE  HOUR.* 

By  A.  Williams. 

8.  That  the  Only  Remedy  for  Mismanagement  is  Liquidation. 

Not  long  ago  a  Chicago  paper,  in  speaking  of  certain  life  insurance 
companies,  said :  “The  liquidation  of  these  companies  is  necessary  as 
a  matter  of  simple  justice  to  present  policyholders.”  “Liquidation,” 
it  continued,  “is  the  only  cure.”  If  the  names  of  the  companies  dealt 
with  in  this  summary  fashion  should  be  repeated  the  curious  fact 
would  be  revealed  that  these  criticisms  were  made  without  exception 
against  organizations  of  great  financial  strength,  having  large  surplus 
resources,  and  consequently  with  ability  not  only  to  meet  every  obliga¬ 
tion,  but  to  pay,  in  addition,  large  dividends  to  their  policyholders. 
The  remedy  proposed,  therefore,  is  identical  with  that  employed  by  the 
bear  in  the  fable.  Up  to  a  certain  point  the  bear  reasoned  shrewdly. 
He  recognized  the  fact  that  his  master  was  trying  to  take  a  nap;  he 
recognized  the  fact  that  it  was  annoying  to  his  master  to  have  a  fly 
buzzing  about  his  face;  he  recognized  the  fact  that  it  would  be  a  good 
thing  to  kill  the  fly.  So  he  killed  it.  That  was  a  commendable  action. 
What  he  undertook  to  do  he  did  successfully.  But  in  removing  the 
evil,  namely,  the  fly,  he  destroyed  the  good,  namely,  his  master ;  for 
the  rock  with  which  he  killed  the  fly  shattered  the  old  man  s  skull. 

No  one  denies  that  evils  have  grown  up  in  the  administration  of  the 
life  insurance  companies.  And  if,  here  and  there,  an  individual  com¬ 
pany  should  be  found,  upon  a  careful  revaluation  of  its  assets,  to  be 
insolvent,  its  doors  should  be  closed  and  its  risks  should  be  reinsured 
in  a  solvent  company.  But,  as  a  rule,  the  insurance  companies  are 
strong.  If  here  and  there  evils  have  crept  in,  it  is  not  necessary  to 
annihilate  the  companies  in  order  that  the  evils  may  be  corrected. 
Most  of  the  errors  of  the  past  have  already  been  rectified;  if  any 
remain  they  should  be  corrected  forthwith.  Flourishing  companies 
must  be  prudently  managed,  but  that  does  not  mean  that  they  must 
be  destroyed.  On  the  contrary,  it  means  that  aid  must  be  given  them 
to  prosecute  their  good  work  with  ever  increasing  efficiency.  They 
must  be  helped,  not  hindered.  They  must  be  guarded,  not  assas¬ 
sinated.  This  is  important  for  two  reasons.  First,  because  it  is 
necessary  that  the  future  interests  of  the  hundreds  of  thousands  of 
people  already  insured  should  be  protected ;  and,  second,  because  there 
are  hundreds  of  thousands  who  are  in  immedate  need  of  the  protection 
of  life  insurance  whose  lives  are  not  as  yet  insured.  An  example 
has  been  given  above  of  bad  newspaper  advice.  The  following  good 
advice  is  quoted  from  The  Toledo  Blade: 

The  man  who  has  invested  his  savings  in  life  insurance  for  the  protection  of 
his  dependents  should  keep  a  cool  head  in  these  times  of  unreasoning  excite¬ 
ment.  Unhappily,  there  are  many  unscrupulous  persons  who  will  work  upon  the 
fears  of  the  unwary,  and  advise  them  to  throw  away  good  investments  in  life 
insurance. 

All  the  companies  in  the  country  must  be  tried  in  the  fire.  The  dross  must  be 
consumed  and  the  gold  must  be  saved.  And  every  policyholder  must  see  to  it 
that  in  getting  rid  of  the  dross  he  does  not  throw  away  his  share  of  the  gold. 
He  owes  this  to  his  wife  and  children,  if  he  does  not  owe  it  to  himself. 

Policyholders  must  protect  themselves.  Many  of  them  are  im¬ 
paired  risks,  and  could  not  obtain  new  insurance  in  any  company  at 
the  present  time.  Others  who  could  readily  secure  new  insurance 
would  be  compelled  to  pay  higher  rates  on  account  of  their  increased 
age  if  forced  to  abandon  their  insurance  in  one  company  and  take 
new  insurance  in  another.  From  all  this  it  will  be  seen  that,  whether 
companies  or  policyholders  are  under  consideration,  the  same  scripture 
maxim  is  appropriate  for  both,  namely,  “Prove  all  things ;  hold  fast 
that  which  is  good.” 


USING  UP=TO=DATE  MACHINERY. 

A  life  agent  recently  solicited  the  proprietor  of  a  high-class  printing 
establishment,  who  was  a  member  of  a  number  of  fraternal  bene¬ 
ficiary  concerns,  who  had,  until  recently,  deluded  himself  with  the 
idea  that  he  was  well  insured;  though  of  late  the  light  had  begun  to 
dawn  upon  his  vision. 

He  was  interested,  but  he  was  already  paying  out  a  good  deal  of 
money  to  carry  his  beneficiary  insurance,  which,  he  said,  for  senti¬ 
mental  reasons,  he  was  loth  to  give  up. 

The  agent  put  it  up  to  him  that,  as  a  business  man,  he  was  entitled 

*  Copyright,  1905,  by  The  Spectator  Company,  New  York. 


to  receive  one  hundred  cents  on  the  dollar  for  money  expended  for 
insurance,  and  that  he  wanted  something,  in  the  line  of  protection, 
such  as  the  agent’s  company  offered,  which  was  as  secure  as  the  most 
gilt-edged  security. 

Meanwhile  the  agent  began  filling  out  an  application.  Seeing  what 
he  was  doing,  the  man  said :  “Oh,  you  haven’t  got  me  so  far  as  that 
yet.” 

“Now,  see  here,”  said  the  agent,  “you  do  beautiful  printing,  the 
finest  and  most  artistic  printing  done  in  this  city.  I  don’t  need  to  tell 
you  that,  for  you  know  it  as  well  as  I  do.  Now,  supposing  you  found 
in  your  establishment  machinery  that  was  out  of  date,  that  thumped 
and  rattled,  that  could  not  be  depended  upon  in  an  emergency.  Would 
you  keep  it  and  endanger  your  business,  or  would  you  get  new  ma¬ 
chinery  ?” 

“Well,”  said  the  man,  when  the  agent  had  finished,  “I  might  as  well 
take  it.  I  ought  to,  I  know.  What  amount  have  you  put  down  in  the 
application  ?” 

“I  hadn’t  put  in  anything  yet,”  the  agent  replied. 

“Well,”  said  the  prospect,  “you  may  as  well  make  it  $10,000.” 


KEEP  YOUR  PROSPECT’S  CONFIDENCE. 

A  life  insurance  solicitor  “queered”  himself  with  a  very  promising 
prospect  in  the  following  manner  recently : 

The  prospect  was  a  man  of  various  interests  besides  his  regular 
business,  and,  being  a  wise  man,  he  did  not  make  it  a  practice  to  con¬ 
fide  with  others  connected  with  his  regular  business  concerning  his 
other  affairs.  In  other  words,  he  preferred  to  keep  his  own  affairs, 
very  largely,  to  himself.  But  he  liked  the  agent  and  talked  with  him 
rather  more  freely  than  was  his  wont. 

One  day  the  agent  called  at  the  office,  and  not  finding  his  prospect 
in,  thinking,  perhaps,  to  thereby  get  the  attention  of  other  occupants 
of  the  office,  made  several  comments,  to  the  effect  that  he  understood 
that  Mr.  So-and-So  was  interested  in  this  and  that  and  so  on.  The 
next  time  the  agent  called  upon  his  prospect  he  received  a  welcome 
which,  for  coolness,  was  suggestive  of  Boreas  in  mid-winter.  He  will 
never  get  nearer  than  the  outer  office  to  that  prospect  again. 

The  moral  of  this  is,  don’t  be  too  talkative,  don’t  be  too  smart,  and 
be  just  conceited  enough  to  think  that  a  man  may,  in  a  confidential 
mood,  say  things  to  you  sometimes  that  he  wouldn’t,  or  doesn’t  tell  to 
every  one,  and  that  he  don’t  expect  you  will  repeat. 


THE  ONLY  WAY. 

A  life  insurance  solicitor,  in  a  country  village,  called  upon  the 
blacksmith,  wheelwright  and  horseshoer. 

He  presented  the  question  of  life  insurance  to  the  man,  who  listened 
attentively.  After  the  agent  had  talked  awhile,  the  smith  pointed  to 
a  large  rooster,  which  was  stalking  around  in  front  of  the  shop  door. 
The  rooster  was  very  lean  and  lank. 

“Do  you  see  that  rooster,”  said  the  smith,  pointing  to  the  sorrowful 
looking  bird.  “It  was  reared  ‘by  hand,’  and  picks  up  most  of  its 
living  about  the  place  here.  I  work  hard,  always  have  worked  hard. 
In  this  town,  where  I  have  lived  all  my  life,  people  are  accustomed  to 
come  to  me  to  get  little  jobs  done,  only  a  few  minutes  time,  to  be 
sure,  but  they  mount  up  in  the  course  of  years.  For  these  small 
favors,  with  true  neighborliness,  I  am  accustomed  to  receive  a  single 
'thank  you.’  Sometimes  I  do  not  get  even  that;  but  when  I  do,  I 
simply  say,  ‘give  it  to  the  rooster.’  Now  you  see  the  condition  of  the 
rooster.  I  am  in  about  the  same  condition — just  about  as  lean  anH 
lanky  as  he  is. 

“Yes,  young  man,  I  think  I’ll  insure  my  life.  It  is  the  only  way  I 
can  manage  to  leave  anything  to  my  family.” 


An  agent  asks,  if  to  pay  friends  and  acquaintances  for  procuring 
insurance  for  him  is  honest,  that  is,  if  it  is  rebating.  For  example,  it 
would  be  rebating  if  he  gave  a  customer  whom  he  insured  half  of  his, 
the  agent’s,  commission.  Would  it  be,  in  the  same  sense,  rebating  if 
he  gave  a  third  party  half  of  his  commission  for  procuring  the  in¬ 
surance  ? 
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VANISHING  INSURANCE  DELUSIONS  AND  THE 
THINGS  THAT  REMAIN. 

By  J.  T.  Gibson. 

As  the  smoke  and  dust  are  cleared  away  from  the  field  of  life  in¬ 
surance  investigation,  popular  delusions  vanish  and  important  prac¬ 
tical  facts  stand  out  clearly  in  bold  relief.  Of  the  popular  delusions 
that  have  vanished,  or  are  rapidly  vanishing,  we  only  mention  two, 
one  concerning  mutualization  and  the  other  concerning  deferred  divi¬ 
dends. 

In  the  early  stages  of  the  investigation,  wrongdoing  was  discovered 
on  the  part  of  officers  and  directors  of  a  company  that  had  immense 
assets,  large  surplus  and  a  comparatively  small  capital  stock.  The 
fact  that  the  charter  of  the  company  limited  the  annual  dividends  on 
capital  stock  to  seven  per  cent,  and  that  this  limit  had  not  been  vio¬ 
lated,  should  have  prevented  the  delusions  that  the  evils  had  devel¬ 
oped  because  the  company  was  a  stock  company,  and  that  the  remedy 
was  mutualization.  There  was,  however,  a  suspicion  that  the  stock¬ 
holders  were  beginning  to  regard  the  surplus  as  their  own  property 
and  not  the  property  of  the  policyholders,  and  hence  this  false  diag¬ 
nosis. 

When  the  popular  cry  for  mutualization  was  at  its  height,  a  pro¬ 
clamation  went  forth  from  the  company  that  the  surplus  always  had 
been,  was  now,  and  ever  would  be  regarded  as  the  property  of  the 
policyholders.  Nevertheless,  there  was  a  tendency  to  attribute  the 
wrongdoing  of  the  officers  of  this  company  to  the  fact  that  the  com¬ 
pany  was  a  stock  company,  until  the  progress  of  the  investigation  dis¬ 
covered  similar,  if  not  more  serious,  wrongdoing  on  the  part  of 
officers  and  directors  of  purely  mutual  companies.  This  discovery 
has  completely  silenced  the  cry  of  those  who  found  a  panacea  for  all 
insurance  ills  in  mutualization.  It  never  was  the  sober  judgment  of 
competent  and  unprejudiced  students  of  life  insurance,  and  now  it 
seems  simply  ridiculous. 

The  second  delusion  indicated  some  progress  over  the  first.  It  had 
become  evident  that  the  misconduct  of  directors  and  officers  of  both 
mutual  and  stock  companies  must  be  attributed  to  covetousness.  These 
men  had  immense  sums  of  money  under  their  control  and  they  yielded 
to  the  temptation  to  make  private  gains  out  of  the  public  trust.  They 
found  ways  of  doing  this  by  paying  themselves  exorbitant  salaries, 
by  favoring  other  companies  in  which  they  were  interested  and  in 
many  other  ways.  This  was,  to  some  extent,  a  true  diagnosis,  and 
the  disease  was  labeled  “covetousness.”  Then  a  search  was  made  for 
the  microbe,  or  germ,  and  it  was  finally  located  in  deferred  dividends. 
Here  is  the  process.  Covetousness  on  the  part  of  officers  and  direc¬ 
tors  led  to  misuse  of  funds.  Deferred  dividends  increased  the  funds 
controlled  by  these  officers  and  directors.  Therefore,  the  remedy  is 
to  be  found  in  annual  dividends  that  will  prevent  this  accumulation 
in  which  covetous  microbes  may  find  a  home. 

The  absurdity  of  all  this  must  be  evident  when  we  consider  that 
the  accumulation  from  deferred  dividends  will  always  be  a  com¬ 
paratively  small  sum  as  compared  with  the  assets  of  the  company.  If 
the  possession  of  many  millions  of  dollars  of  assets  does  not  breed 


covetousness  and  dishonesty,  why  should  the  accumulation  of  less 
sums  in  the  form  of  deferred  dividends  do  so?  If  deferred  dividends 
are  objectionable,  there  must  be  a  more  reasonable  objection  than 
this. 

So  much  for  vanishing  delusions.  ,We  look  now  at  one  or  two 
abiding  facts  that  have  come  to  view. 

The  life  insurance  investigations  up  to  the  present  have  demon¬ 
strated  that  the  two  great  essentials  of  any  good  insurance  company 
are  these :  namely,  first,  that  the  funds  of  the  company  be  handled 
economically  in  the  interest  of  the  policyholder;  second,  that  the  funds 
of  the  company  be  handled  skilfully  and  efficiently  in  the  interest  of 
the  policyholder.  Economy  keeps  down  expenses,  while  skillful  in¬ 
vestment  gives  the  highest  possible  income  without  risk  of  loss.  It 
is  most  evident  that  these  are  the  only  two  things  to  be  considered 
by  the  policyholders  of  an  insurance  company. 

But  this  suggests  questions  as  to  insurance  methods.  The  first 
question  concerns  the  organization  of  an  insurance  company.  How 
can  the  two  essentials,  the  economy  and  efficiency  of  management,  be 
best  secured  ?  Which  is  the  better  form  of  organization,  a  purely 
mutual  organization  of  policyholders  or  a  stock  company? 

An  unprejudiced  inquirer  will  recognize  the  advantages  and  objec¬ 
tions  to  a  purely  mutual  company.  It  is  evident  that  the  policyholders, 
being  the  electors  of  the  directors,  are  interested  in  having  economical 
and  efficient  management  of  their  funds  for  their  benefit.  It  is  just 
as  evident  that  the  policyholders  could  not,  in  the  nature  of  the  case, 
so  act  together  as  to  prevent  a  few  shrewd  men  from  forming  a  com¬ 
bination  and  obtaining  proxies  that  would  enable  them  to  control  the 
company’s  funds  in  their  own  interest,  except  in  so  far  as  there  might 
be  legal  limitations. 

An  unprejudiced  inquirer  will  recognize  the  advantages  and  dis¬ 
advantages  of  a  stock  company.  It  is  evident  that  in  a  stock  com¬ 
pany  the  stockholders  can  ordinarily  secure  more  economical  and 
efficient  management  and  can  exercise  more  control  over  its  officers, 
and  employees  than  a  purely  mutual  company ;  but  it  is  evident  also 
that  whatsoever  is  taken  for  dividends  to  stockholders  will,  by  so 
much,  diminish  dividends  to  policyholders.  It  will  be  admitted  by 
any  fair-minded  inquirer  that  the  stockholders  are  entitled  to  a  fair 
interest  on  the  money  they  have  invested  in  capital  stock,  and  that  in 
taking  this  interest  they  take  nothing  from  the  earnings  of  the  money 
of  the  policyholders.  They  only  take  interest  on  their  own  money. 
It  will  be  admitted,  too,  in  general,  that,  in  the  futur  ,  as  in  the  past, 
the  business  sagacity  of  stockholders  and  directors  who  are  stock¬ 
holders,  will  prevent  them  from  taking  an  unfair  share  of  the  profits, 
and  we  may  fairly  infer  that  the  better  form  of  insurance  organization 
in  its  effort  to  secure  economy  and  efficiency  of  management  is  a 
stock  company. 

If,  however,  we  would  secure  an  ideal  insurance  organization,  we 
should  have  an  organization  where  every  stockholder,  so  far  as  pos¬ 
sible,  is  also  a  policyholder,  and  where  every  director  is  equally  in¬ 
terested  as  a  policyholder  and  a  stockholder.  A  board  of  directors 
constituted  in  this  way  has  a  double  incentive  for  securing  economy 
and  efficiency  in  management.  Other  things  being  equal,  a  company 
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organized  in  this  way  would  give  the  best  possible  guarantee  fgr  care¬ 
ful  administration  and  equitable  distribution  of  dividends.  This  is 
the  ideal  insurance  organization,  and  it  will  probably  be  the  organiza¬ 
tion  of  the  future. 

Another  abiding  fact  that  has  been  brought  into  view  concerns  the 
kind  of  policies  that  should  be  written.  We  have  seen  that  deferred 
dividend  policies  are  not  in  an}'  way  responsible  for  the  wrongdoing 
of  directors  and  managers  of  insurance  companies.  It  is  evident, 
therefore,  that  any  attempt  to  prohibit  the  issue  of  such  policies  would 
not  only  be  unwise,  but  an  infringement  on  individual  liberty.  Never¬ 
theless,  the  question  still  remains  whether  deferred  dividend  policies 
are  the  best  policies  for  the  ordinary  policyholder.  What  can  be 
fairly  said  against  or  for  a  deferred  dividend  policy? 

The  policyholder  seeks,  first  of  all,  the  most  perfect  security  that 
his  policy  contract  will  be  met,  and,  second,  he  wishes  for  a  policy 
that  will  give  him  the  best  investment  consistent  with  safety.  He  has 
a  choice  of  three  kinds  of  policies,  non-participating,  annual  dividend 
and  deferred  dividend. 

The  advantage  of  the  non-participating  policy  contract  is  its  definite¬ 
ness.  The  policyholder  knows  exactly  what  he  is  to  get  and  knows 
that  it  can  be  no  more  and  no  less.  The  disadvantage  of  the  non- 
participating  policy  contract  is  evident  when  we  consider  the  fact  that 
the  company,  in  order  to  protect  itself,  must  make  a  contract  so  as 
to  provide  for  all  possible  contingencies.  If  any  company  were  to 
write  only  non-participating  policies,  and  make  the  premium  rate  too 
low  and  the  guarantees  too  high,  the  insurance  would  not  be  safe.  If, 
on  the  other  hand,  the  company  makes  its  rates  high  enough  and  its 
guaranteed  values  low  enough  to  have  perfect  security,  the  policy¬ 
holder  will  get  the  least  possible  for  his  money.  In  a  participating 
policy,  the  policyholder  may  fairly  expect  to  get  much  better  results 
from  his  investment  than  he  can  get  from  a  non-participating  policy, 
provided  he  lives  to  collect  it  himself. 

There  are  two  classes  of  participating  policies,  the  annual  dividend 
and  the  deferred  dividend. 

The  principal  advantages  of  the  annual  dividend  policy  are  two,  one 
for  the  man  who  lives  and  the  other  mortuary.  The  man  who  lives 
can  use  his  dividends  to  pay  his  premiums  after  the  first  year,  and 
by  so  doing  reduce  his  investment  in  insurance.  If  the  insured  dies, 
his  beneficiary  will  get,  not  only  the  face  of  the  policy,  but  the  divi¬ 
dends,  if  they  have  been  used  to  purchase  additional  insurance.  The 
objections  to  the  annual  dividend  policy  are  similar  to  those  that  may 
be  urged  against  the  non-participating  policy.  The  company,  in  order 
to  protect  itself,  or,  if  you  please,  its  policyholders,  must  give  the 
least  possible  annual  dividend  in  order  to  keep  on  hand  enough  funds 
to  protect  itself  against  any  possible  dechne  in  values  or  other  emer¬ 
gencies.  The  policyholder  will,  therefore,  not  get  all  that  his  policy 
may  have  earned.  A  company  that  would  pay  each  year  to  every 
policyholder  the  fullest  possible  earnings  of  his  policy  would  not  be  a 
safe  company,  and  a  company  that  does  not  pay  the  full  earnings  does 
not  give  the  best  possible  dividends.  As  compared  with  the  non¬ 
participating  policy,  the  annual  dividend  has  no  real  advantage. 

The  objections  and  advantages  of  the -deferred  dividend  policy  are 
as  follows :  First,  if  a  man  dies  before  the  end  of  the  distribution 
period,  his  beneficiary  gets  only  the  face  of  the  policy  without  any 
dividends.  From  this  fact  it  is  evident  that  the  beneficiary  of  a  man 
who  carries  a  twenty-year  endowment  policy  and  who  dies  the  twen¬ 
tieth  year,  might  get  less  than  had  been  paid  in  premiums.  Second,  if 
a  man  wishes  to  close  out  his  policy  before  maturity,  he  only  receives 
the  guaranteed  cash  value  and  no  dividends. 

At  first  sight,  these  seem  to  be  not  only  valid,  but  very  strong,  ob¬ 
jections  to  the  deferred  dividend  policy.  What  are  the  advantages  of 
a  deferred  dividend  policy?  First,  it  insures  the  company  a  working 
surplus  that  renders  it  more  securely  fortified  against  the  dangers 
that  arise  from  the  fluctuations  of  financial  values.  This  not  only 
renders  the  company  more  secure  than  an  annual  dividend  company, 
but  it  enables  the  company  to  pay  to  each  policyholder  at  the  end  of 
the  distribution  period  the  full  earnings  of  his  policy.  The  policy¬ 
holder  will,  therefore,  get  much  better  dividends  than  the  holder  of 
an  annual  dividend  policy.  Second,  the  policyholder  has  a  wholesome 
pressure  to  remain  with  the  company  to  the  end  of  the  distribution 
period :  that  is  not  only  a  good  thing  for  the  company,  but  is  usually 
a  good  thing  for  the  insuTed. 


This,  we  believe,  is  a  fair  statement  of  the  advantages  and  disad¬ 
vantages  of  these  three  classes  of  policies.  It  is  evident  to  any  one 
of  ordinary  intelligence  that  if  a  man  carrying  a  twenty-year  endow¬ 
ment  policy  were  to  die  the  first  year,  his  beneficiary  would  receive 
more  insurance  compared  with  the  money  invested  in  a  non-partici¬ 
pating  policy  than  he  would  receive  in  either  an  annual  dividend  or  a 
deferred  dividend  policy.  It  is  just  as  evident  that  the  man  who  car¬ 
ries  a  twenty-year  endowunent  policy  in  a  well-managed  company, 
living  to  the  end  of  the  distribution  period,  will  receive  better  returns 
on  his  investment  than  if  he  had  taken  a  non-participating  or  an 
annual  dividend  policy.  The  same  arguments  that  would  induce  any 
one  to  take  an  annual  dividend  policy  or  a  non-participating  policy  in 
preference  to  a  deferred  dividend  policy  would  be  just  as  valid,  if  they 
were  used  to  persuade  a  man  to  take  an  ordinary  life  policy  in  prefer¬ 
ence  to  a  twenty-payment  life  or  a  twenty-year  endowment.  A  man 
who  wishes  to  take  out  insurance  as  a  protection  for  those  who  are 
now  dependent  upon  him  and,  at  the  same  time,  protect  his  own  old 
age,  if  he  wishes  to  place  the  emphasis  on  protection,  will  take  the 
cheaper  policy ;  if  he  wishes  to  lay  the  emphasis  on  investment,  he  will 
take  the  more  expensive  policy — he  will  take  the  deferred  dividend 
for  the  same  reason  that  he  would  take  the  endowment. 

The  charge  that  any  wrong  is  committed  when  a  mortuary  dividend 
is  not  given  where  a  man  dies  during  the  first  five  or  ten  years  of  his 
insurance,  is  perfectly  absurd,  provided  the  agreement  has  been  made 
that  there  shall  be  no  mortuary  dividend.  That  particular  policy,  in¬ 
stead  of  earning  dividends  for  the  company  and  for  the  other  policy¬ 
holders,  has  been  a  great  loss  to  the  company.  It  is  simply  a  matter 
of  contract  with  the  other  policyholders,  and  if  the  policyholders  see 
fit  to  make  an  agreement  to  pay  more  than  the  face  of  the  policy  in 
case  of  death,  they  may  do  so;  and  certainly,  if  they  wish  to  make  a 
mutual  agreement  to  pay  only  the  face  of  the  policy,  they  can  do  so. 

It  is  evident,  however,  that  a  twenty-year  endowment  policy,  carried 
eighteen  or  nineteen  years,  has  earned  some  dividends  for  the  com¬ 
pany  and  for  the  other  policyholders,  and  it  would  seem  equitable 
that  some  arrangements  should  be  made  for  a  mortuary  dividend  on 
a  policy  that  had  been  carried  more  than  ten  years.  This  requirement 
of  equity  is  admirably  provided  for  in  what  is  sometimes  called  ad¬ 
vance  dividend  policies,  where  the  mortuary  value  of  the  policy  after 
the  tenth  year  is  guaranteed  to  be,  not  only  the  face  of  the  policy,  but 
that  sum  increased  by  all  payments  made  after  the  tenth. 

If  more  than  this  is  desired  by  policyholders,  it  seems  evident  that 
the  very  best  form  of  policy  that  could  be  issued  would  be  one  in 
which  a  definite  apportionment  of  dividends  should  be  made  to  each 
participating  policy  every  year  in  the  form  of  paid-up  insurance.  De¬ 
ferred  dividend  policies  of  this  kind  seem  to  eliminate  all  objectionable 
features  of  the  present  deferred  dividend  policies,  and  at  the  same 
time  retain  all  their  advantages.  There  is  good  reason  for  believing 
that  this  kind  of  deferred  dividend  will  be  the  policy  of  the  future. 


AN  HONORABLE  OCCUPATION. 

Two  years  ago  there  was  living  in  a  small  town  a  young  farmer, 
twenty-five  years  of  age.  While  he  had  saved  about  $1000,  at  the  time 
of  h:s  marriage,  this  had  been  used  for  various  expenses,  some  of  them 
unexpected,  so  that  neither  he  nor  his  wife  had  practically  any 
property,  aside  from  the  value  of  his  own  life,  which  was  sufficient 
to  support  them,  together  with  their  child. 

It  happened  that  the  young  farmer  was  visited  by  a  life  insurance 
agent,  who  explained  life  insurance  to  him,  and  showed  why,  as  he  was 
situated,  it  was  his  duty  to  secure  some  protection  for  his  wife  and 
child. 

1  he  agent  prepared  an  application,  secured  the  physician  to  make  an 
examination  and  sent  the  application  forward. 

In  due  time  the  policy  was  delivered  and  the  young  farmer  paid  the 
first  premium — $21.02.  Of  this  amount  the  agent  received  a  commis¬ 
sion  of  $10.51,  and  cut  of  the  remainder  paid  the  medical  examiner 
for  his  services.  More  than  fifty  per  cent  of  the  premium  went  for 
expenses. 

Within  twelve  months  the  young  farmer  was  taken  sick  and  died, 
and  his  family  received  $1000,  which  was  all  they  had,  the  farm 
having  been  rented. 

The  question  arises,  whether  the  insurance  cost  too  much — whether 
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the  young  farmer  should  have  read  the  newspapers,  and  taken  mathe¬ 
matical  advice  as  t-o  whether  life  insurance  was  not  more  expensive 

than  it  ought  to  be,  and  whether  he  ought  not  to  have  refused  the 

policy  unless  it  could  be  shown  to  him  that  the  ratio  of  expense  to  the 
company  was  less  than  ten  per  cent  of  the  premium,  which  it  probably 
would  have  been  had  it  not  been  for  the  fact  that  the  agent  was 
earning  a  living  in  this  business  and  also  had  a  family  to  support. 

Was  life  insurance  a  good  thing  for  the  young  farmer’s  wife? 
Was  it  worth  what  it  cost?  Would  it  have  been  better  if  the  young 

farmer  had  been  left  to  his  own  resources,  and  would  he,  probably, 

have  communicated  with  some  life  insurance  company  had  it  not  been 
for  the  agent?  Was,  or  was  not,  the  agent  engaged  in  an  honorable 
and  legitimate  occupation? 


A  FOUR=YEAR=OLD  CLAIM. 

Temptation  may  come  to  some  men,  at  the  flood  of  prosperity,  to 
drop  their  life  insurance,  confident  that  fortune  will  prove  true  through 
life. 

A  well-known  life  agent  relates  the  following:  A  certain  man  was 
insured  in  1881.  He  prospered,  and,  more  than  many  men,  was  mind¬ 
ful  of  the  good  of  others.  Among  his  commendable  acts  he  gave  his 
native  town  a  free  public  library.  In  1901  he  was  traveling  in 
Europe,  and,  with  his  wife,  went  to  Berlin  to  hear  the  opera,  of  which 
he  was  passionately  fond.  One  morning  he  died  without  a  moment  s 
notice.  His  wife  did  not  know  that  he  was  insured,  and  no  word  of 
his  death  was  received  at  the  office  of  the  life  insurance  company  until 
last  October,  when  the  widow  came  across  evidence  of  the  insurance 
while  looking  over  some  old  papers. 

Immediately  the  name  was  found  upon  the  company’s  books,  also 
the  amount  due  as  paid-up  insurance.  It  was  promptly  paid  by  the 
company  four  years  after  the  man’s  death. 

The  families  of  such  men  have  occasion  to  bless  the  day  that  in¬ 
surance  was  taken,  even  though  not  continued. 


THE  HIGHEST  VALUE  OF  HUMAN  LIFE. 

Family  ties  are  needed  to  develop  the  highest  value  of  human  life. 
But  while  this  value  thus  reaches  its  greatest  capacity,  there  develops 
upon  its  possessor  the  responsibility  of  those  who  have  by  his  own 
choice  and  act  the  right  to  depend  upon  him  for  the  necessities  of 
life.  The  family  has  a  clear  and  indisputable  interest  in  his  earnings. 
This  they  may  have  day  by  day,  month  by  month,  and  year  by  year, 
and  this  interest  extends  into  the  future  as  far  as  they  need  it.  With¬ 
out  it  they  will  suffer  privation  cr  be  dependent  upon  charity,  in  either 
of  which  conditions  their  natural  protector  has  no  right  to  place  them. 
If  he  dies  possessed  of  property,  this  by  right  goes  to  them,  that  they 
may,  so  far  as  his  income  may  enable  them,  continue  to  defray  the 
cost  of  existence. 

But  what  of  this  life  itself?  Has  it  a  value  beyond  what  it  pro¬ 
duces  in  a  month  or  a  year  which  can  be  measured  with  any  degree 
of  accuracy? 

Supposing  its  possessor  to  be  of  good  constitution  and  free  from 
hereditary  taint,  it  can  be  shown  that  he  and  others  of  his  class 
will  be  governed,  as  to  the  length  of  their  lives,  by  a  law  of  mortality 
so  certain  that  their  average  lifetime  may  be  measured  with  as  much 
precision  as  that  which  governs  any  series  of  future  events,  and  the 
present  money  value  of  any  such  life  can  be  valued  with  an  accuracy 
at  least  equal  to  that  which  characterizes  market  transactions  in  other 
kinds  of  property. 


A  POSTAL=CARD  SUGGESTION. 

An  enterprising  and  thoroughly  up-to-date  life  agent  of  the  writer’s 
acquaintance  has  a  series  of  five  postal  cards,  on  which  are  printed 
the  following  paragraphs,  one  on  each  card,  which  are  sent  to  likely 
prospects,  one  after  another,  at  intervals  of  a  few  days : 

(1)  “To  provide  for  those  who  may  suffer  financial  loss  when  death 
overtakes  you  deserves  much  serious  thought.” 

(2)  “To  make  sure  that  your  later  days  shall  be  free  from  want 
demands  serious  consideration.” 

(3)  “To  whom  you  shall  entrust  the  funds  for  your  family’s  se¬ 


curity,  or  your  own  independence  and  comfort,  or  both,  is  a  question 
to  be  weighed  carefully.” 

(4)  “To  know  exactly  the  principles  governing  the  administration 
of  funds  so  sacred  in  their  purpose  is  your  solemn  duty.” 

And  last,  the  following :  “The  principles  governing  the  adminis¬ 
tration  of  funds  held  by  the - - -  Life  Insurance  Company,  etc.” 

The  series  of  “thoughts”  operates  as  a  good  advance  agent  to  pave 
the  way  for  a  personal  call. 


GAGE  E.  TARBELL  ON  DEFERRED  DIVIDENDS. 

In  the  April  bulletin  to  agents  of  the  Equitable  Life,  Second  Vice- 
President  Gage  E.  Tarbell  writes  regarding  deferred  dividends  as 
follows : 

Without  entering  into  a  discussion  at  this  time  as  to  the  merits  of  the 
deferred  dividend  system,  you  know  that  there  are  hundreds  of  thou¬ 
sands  of  people,  including  many  assurance  experts,  who  believe  that 
that  system  is  better  for  the  policyholder  than  any  other;  and  as  we 
believe  in  giving  every  man  the  kind  of  assurance  he  wants,  we  think 
it  entirely  proper  for  you  to  give  to  all  who  believe  in  the  deferred  divi¬ 
dend  plan  above  everything  else  an  opportunity  to  increase  their  hold¬ 
ings  at  this  time. 

Nearly  everywhere  you  can  find  some  man  or  men  who  have  matured 
policies  and  who  freely  admit  that  they  would  probably  not  have  had 
a  cent  of  the  money  returned  to  them  if  they  had  not  invested  it  in 
such  a  policy. 

We  are  not  a  thrifty  people  either  by  nature  or  general  practice.  The 
American  likes  to  spend  money  and  spend  it  freely.  Try  to  deny  it  as 
we  may,  the  fact  nevertheless  remains  that  the  majority  of  us  have  to 
be  forced  to  save  money.  We  do  not  do  it  willingly.  One  of  the  hardest 
things  a  life  assurance  agent  has  to  do  is  to  persuade  us  that  we  can 
set  aside — or  save — a  definite  sum  of  money  each  year.  He  can  more 
easily  persuade  us  that  we  need  the  protection  of  life  assurance  than 
that  we  can  spare  the  money  necessary  to  buy  it.  Under  the  forcible 
arguments  of  the  agent  we  suddenly  decide  that  we  will  make  the  “sac¬ 
rifice”  (why  we  call  it  a  sacrifice  would  be  hard  to  explain)  and  we 
bravely  make  the  outlay  for  the  first  year.  Now  what  makes  us  put 
in — save — a  similar  amount  the  next  year?  The  fact  that  we  do  not 
wish  to  lose  the  money  already  invested — although  now  we  have  come 
to  realize  somewhat  the  value  of  the  protection,  and  to  feel  more  like 
capitalists.  But  that  first  saving  has  undoubtedly  compelled  the  next — 
and  thus  as  the  years  go  on  we  are  taught  the  great  value — yes,  neces¬ 
sity  of  saving,  as  well  as  the  joy  and  the  satisfaction  of  it. 

Having  acquired  the  habit  of  saving  a  certain  amount  of  money  each 
year,  why  draw  out  all  it  earns  and  get  rid  of  it?  Isn’t  that  encour¬ 
aging  the  very  passion  in  us  that  does  not  need  to  be  encouraged?  Isn't 

that  nullifying  one  of  the  very  greatest  advantages  that  accrue  to  a  man 
in  carrying  a  life  assurance  policy — the  habit  of  thrift  that  is  engen¬ 
dered  in  him?  You  may  theorize  all  you  want,  but  it  is  practice  that 
counts;  and  I  can  show  you  many  a  practical  result  from  the  proceeds 
of  a  matured  deferred  dividend  policy  as  against  th&  memory  of  many 
annual  dividends  drawn  and  frittered  away. 

Of  course  you  cannot  have  your  cake  and  eat  it  too,  but  what  the 
generality  of  people  need  is  to  save  something,  for  a  rainy  day.  They 
may  tell  you  that  there  are  better  ways  to  save  it  than  in  life  assur¬ 
ance.  That  is  not  the  point  unless  they  save  it;  but  such  an  excuse  to 

a  life  assurance  agent  is  usually  made  because  they  want  to  spend  the 

money — not  invest  it. 

Admit  that  the  results  on  deferred  dividend  assurance  have  not  been 
as  large  as  was  expected  (I  say  nothing  of  the  fact  that  this  is  equally 
true  of  annual  dividend  assurance):  admit  the  worst,  that  can  be  said 
in  that  line,  and  yet  the  results  have  been  good.  Is  it  not  a  fact  that 
the  comment  most  frequently  heard  when  a  policy  matures  is  “I  only 
wish  I  had  taken  out  two  or  three  times  the  amount,  as  I  would  have  been 
just  that  much  ahead  and  never  would  have  missed  the  money?” 


THOUGHTS  BY  GEARHART. 

Is  your  policy  dated  1906? 

Income  ceases;  outgoes  continue. 

Make  1906  memorable  by  dating  your  policy  to-day. 

A  ‘‘to  be”  policy  is  about  as  worthless  as  a  lapsed  “has  been.” 

A  good  sized  endowment  prepares  one  financially  to  live  or  die. 

Life  insurance  is  a  fortune,  bought  and  paid  for  on  easy  instalments. 

Anything  new  under  the  sun?  Yes;  new  and  needy  widows  every  day. 

Easy  chairs  for  old  age — -endowments — cost  less  to-day  than  ever 
again. 

“Good  intentions”  will  not  fill  the  widow’s  coal  bin  nor  pay  the 
grocer. 

Many  a  man  has  refused  insurance  to-day,  only  to  wish  for  it  to¬ 
morrow.  . 

Men  are  divided  in  two  classes:  Wise  and  otherwise;  insured  and  un¬ 
insured. 

No  hereditary  disease  in  your  family?  What  of  it?  Isn’t  death 
hereditary? 

There  is  but  one  sure,  solid  foundation  for  the  young  man  s  air  castle, 
and  that  is  life  insurance. 

“Better  never  late”  is  a  good  rule  in  securing  life  insurance.  “Better 
late  than  never”  is  costly  business. 

Little  difference  to  your  widow  how  many  billions  of  insurance  there 
are  in  force.  But  how  much  had  you? 

Strange  that  most  -men  must  be  coaxed,  sometimes  almost  shamed  into 
insurance,  the -safest,  most  necessary  and  most  promptly  paid  of  all  in¬ 
vestments. 
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MAKING  A  PROSPECT  CONVINCE  HIMSELF. 

By  a  Western  Agent. 

It  seems  td  me  sometimes,  that  in  the  course  of  my  experience  as  a 
solicitor,  I  have  worked  on  the  queerest  assortment  of  prospects  that 
ever  a  solicitor  met  with.  Again  and  again  I  have  stumbled  over  some 
eccentric  individual  who  was  the  despair  of  all  other  solicitors,  and 
somehow  or  other  I  nearly  always  contrived  to  get  some  kind  of  an 
application  from  him.  As  a  solicitor  I  am  not  by  any  means  a  national 
figure,  and  my  bank  account  would  not  make  John  D.  Rockefeller 
envious,  but  I  have  always  been  deeply  interested  in  the  intellectual 
side  of  soliciting,  and  when  I  do  meet  a  crank  that  everybody  steers 
clear  of  I  enjoy  conquering  him.  I  suppose  I  feel  somewhat  like  the 
celebrated  Mark  Tapley,  who  was  born  with  a  jolly  disposition.  No 
matter  where  he  went  or  what  he  did,  he  always  found  it  so  easy  to  be 
jolly  that  he  felt  that  he  deserved  no  credit  for  it,  and  he  was  always 
on  the  lookout  for  circumstances  so  disagreeable  that  he  might  be 
able  to  claim  some  merit  for  being  cheerful.  Finally,  he  became  a 
servant  to  an  extremely  selfish  man  with  the  hope  that  the  conditions 
of  his  service  might  be  so  hard  that  he  could  make  a  virtue  out  of 
his  jollity,  but  the  selfish  man  was  attacked  by  an  almost  mortal 
illness,  received  a  revelation  as  to  his  selfishness  and  became  the  soul 
of  generosity.  After  this  disappointment,  Mark  gave  up  and  decided 
that  he  could  never  hope  to  find  conditions  in  which  it  would  be  a 
credit  to  him  to  be  jolly.  I  am  no  such  heroic  figure  as  Tapley,  of 
course,  but  I  like  a  piece  of  soliciting  that  involves  difficulty  and  then 
I  feel  that  I  deserve  some  credit  for  success.  I  believe  that  I  can 
truly  say  that  if  I  had  not,  to  a  certain  extent,  taken  pride  in  solving 
difficult  problems  and  in  conquering  obstinate  prospects,  I  should 
never  have  developed  any  talent  for  this  line  of  work. 

Not  long  ago  I  encountered  a  prospect  of  the  obstinate  type,  and  I 
thought  I  would  try  to  add  him  to  my  list.  He  was  approaching 
middle  life  and  had  never  taken  out  any  insurance.  Many  solicitors 
had  wasted  their  time  upon  him,  and  they  gave  him  such  a  reputation 
that  it  required  not  a  little  resolution  even  to  approach  him.  How¬ 
ever,  I  thought  it  might  be  worth  my  while  to  call  upon  him,  even 
if  I  only  succeeded  in  learning  one  or  two  two  new  facts  about  human 
nature.  I  approached  him  cautiously.  I  explained  to  him  that  while 
I  am  a  solicitor  for  a  life  insurance  company  my  call  did  not  neces¬ 
sarily  mean  that  I  was  soliciting  him.  I  told  him  that  I  had  often 
heard  that  he  either  took  no  interest  in  life  insurance  or  that  he  was 
opposed  to  it,  and  I  had  called  merely  to  learn  the  facts.  I  permitted 
him  to  do  most  of  the  talking,  and  on  the  whole  he  made  a  very  clear 
statement  of  his  position.  If  I  had  not  watched  him  closely  and 
studied  him  carefully  I  think  I  should  have  been  deceived  by  him. 
I  should  probably  have  regarded  his  course  as  consistent,  and  so  have 
lost  an  application.  He  explained  first  that  he  did  not  regard  the 
principle  of  life  insurance  as  sound,  and  hooted  at  the  idea  of  an 
actuarial  science.  He  dwelt  upon  this  at  some  length,  and  I  said 
nothing  that  contradicted  him.  Next  he  expatiated  upon  the  weakness 
of  human  nature,  and  the  danger  of  allowing  one  or  two  or  three  men 
to  have  charge  of  enormous  sums  of  money  belonging  to  other 
people.  It  struck  me  as  a  decided  flaw  in  his  argument  when  he 
referred  so  often  to  the  insurance  disturbances  of  1905  as  supporting 
his  position,  because  he  is  now  in  the  forties  and  has  never  applied 
for  insurance.  What  has  happened  in  some  of  the  New  York  com¬ 
panies  in  1905  certainly  could  not  have  impressed  him  as  a  reason  for 
not  taking  insurance  ten,  fifteen  or  twenty  years  ago.  He  was  a  good 
conversationalist,  took  pleasure  in  talking,  and  I  listened  to  him  for 
the  greater  part  of  an  hour.  In  the  course  of  his  explanations  I 
noticed  one  or  two  other  inconsistencies  which  aroused  vague  sus¬ 
picions  in  my  mind,  but  I  decided  to  consider  his  case  before  pro¬ 
ceeding  further. 

After  that  I  called  upon  him  occasionally,  just  as  if  I  had  nothing 
to  do  but  get  rid  of  the  time.  I  said  nothing  whatever  about  in¬ 
surance,  and  in  reality  I  was  trying  to  get  the  key  to  his  character.  I 
generally  set  him  to  talking  upon  some  subject,  and  as  I  have  already 
said  that  he  liked  to  talk,  of  course  this  was  not  difficult.  Gradually 
he  began  to  let  me  know  that  he  sometimes  writes  for  the  papers, 
more  for  love  of  it  than  for  any  compensation  .that  he  receives,  and 
presently  he  began  to  improve  the  time  by  reading  some  of  his  articles 
to  me.  I  am  not  capable  of  being  perpetually  enthusiastic,  but  I  can 


show  enough  interest  to  keep  a  man  riding  his  hobby,  and  after  a 
few  incidental  calls  my  peculiar  prospect  got  into  the  habit  of  reading 
me  everything  he  wrote. 

One  day  he  received  a  letter  from  a  senator,  asking  his  opinion 
upon  some  proposed  legislation,  and  the  letter  specified  that  the  opinion 
should  be  written  in  a  certain  way  or  not  at  all.  I  happened  to  call 
on  the  day  that  he  had  completed  his  opinion,  and  he  asked  me  to 
listen  to  it.  In  his  opening  sentence  he  gave  the  senator  to  under¬ 
stand  that  he  would  willingly  express  his  opinion,  but  he  proposed  to 
do  it  in  his  own  way.  The  words,  “his  own  way,”  struck  me  in¬ 
stantly  as  being  a  revelation  of  his  disposition.  Here  was  a  man  who 
was  so  much  of  an  egoist  that  he  would  not  even  write  a  short  opinion 
upon  a  matter  in  which  he  was  not  interested  without  doing  it  in  a 
manner  that  pleased  himself.  He  was  so  much  taken  up  with  him¬ 
self  that  he  would  not  touch  his  hand  to  anything  unless  he  could 
have  his  own  way. 

Now,  my  experience  has  been  that  usually  there  is  no  man  so  easy 
to  manage  as  the  one  who  always  wants  his  own  way.  When  I 
encounter  a  man  who  loves  his  own  way  so  intensely,  I  let  him  have 
it.  At  the  same  time  I  contrive  to  have  my  own  way  without  his 
knowing  it.  The  only  part  of  my  own  way  that  I  am  interested  in  is 
getting  an  application,  and  if  I  can  be  gratified  in  that  particular  I  do 
not  care  for  anything  else.  So  far  as  mere  method  is  concerned,  I 
can  talk  insurance  in  all  sorts  of  ways,  and  one  way  is  as  good  as 
another  so  long  as  it  produces  the  result. 

As  soon  as  I  discovered  my  friend’s  weakness  I  began  to  deal  with 
him  in  this  way :  “My  friend,”  I  said,  “you  are  a  man  of  unusual 
ability.  Ordinarily  I  move  afnong  men  for  months  without  meeting 
even  one  who  knows  anything  outside  of  his  own  little  routine.  But 
you  really  possess  considerable  insight  into  general  matters.  You  are 
capable  of  giving  me  some  help  in  the  insurance  business,  and  I  am 
going  to  ask  you  to  do  it.  Now,  I  often  meet  men  who  puzzle  me, 
and  I  sometimes  pass  them  by  simply  because  I  do  not  know  how  to 
go  to  work  at  them.  It  occurs  to  me  that  if  you  would  look  into 
insurance  a  little  and  then  consider  some  of  these  men  with  me  that 
you  could  give  me  a  great  deal  of  help.” 

I  appealed  to  his  pride,  his  charity  and  his  vanity  all  at  once.  He 
was  pleased  with  the  very  high  compliment  which  I  paid  him,  and  he 
began  to  study  insurance  with  a  readiness  and  an  earnestness  that 
surprised  me.  As  a  matter  of  fact,  he  did  give  me  some  points  which 
were  useful  to  me,  and  as  he  had  considerable  spare  time  we  became 
friends  in  more  than  the  ordinary  sense  of  the  word.  Presently  he 
began  to  be  interested  in  life  insurance  on  his  own  behalf,  and  I  still 
permitted  him  to  have  his  own  way.  I  did  not  say  a  word  about  an 
application  until  I  thought  he  was  just  right  for  it,  and  then  I  merely 
suggested  it,  and  he  signed  it  without  a  word. 

The  point  to  be  considered  in  the  case  of  my  self-confident  friend  is 
this  :  He  is  an  unusually  able  man,  and  he  thinks  he  is  more  able 
than  he  really  is.  He  would  consider  it  a  confession  of  weakness  on 
his  part  to  permit  anyone  else  to  dictate  a  course  of  conduct  to  him. 
Never  in  the  world  would  he  permit  anyone  else  to  convert  him  to  an 
opinion  or  a  principle.  He  will  always  be  hostile  to  anything  in  which 
he  does  not  take  the  initiative.  I  invited  him  to  do  a  thing  which 
fed  his  self-importance.  I  placed  him  in  a  superior  position.  I  con¬ 
fessed  that  I  could  not  teach  him,  that  I  was  incompetent  to  dictate 
to  him,  and  I  asked  him  to  teach  me  and  to  help  to  convert  others. 
He  became  the  master  and  I  the  pupil.  I  could  almost  express  my 
method  in  one  word — humility.  I  won  him  by  not  knowing  too  much, 
by  deferring  to  his  opinions  and  whims  and  by  having  none  of  my 
own. 

This  method  will  work  more  often  than  the  average  solicitor  may 
think.  I  could  give  a  hundred  examples  from  my  own  experience  and 
the  experience  of  other  solicitors  with  whom  I  am  acquainted.  Not 
to  be  too  long  in  closing  this  article,  I  would  suggest  to  the  solicitor 
that  when  he  meets  an  intelligent  but  opinionated  prospect  he  may 
win  by  allowing  the  prospect  to  convince  himself,  and  by  permitting 
him  to  have  his  own  way. 


Ghosts  not  otherwise  engaged  can  make  good  use  of  their  time  (or 
eternity)  in  haunting  the  uninsured.  It  is  impossible  to  understand  the 
dullness  of  those  who  procrastinate. — “Life  Insurance  Sayings.” 
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FALLACIES  OF  THE  HOUR.* 

By  A.  Williams. 

9.  That  the  Best  Things  in  Life  Insurance  Are  Cash  Values, 
Policy  Loans  and  Special  Benefits. 

The  amateur  reformer  is  very  solicitous  about  the  poor  policyholder. 

The  policyholder  is  supposed  to  be  a  victim,  and  must  be  protected 
even  if  it  becomes  necessary  to  annihilate  the  company. 

Thus  the  policyholder  is  in  danger  of  being  ground  to  powder  be¬ 
tween  the  upper  and  the  nether  millstone.  If  the  directors  are  lax 
and  the  officers  mismanage  the  company,  he  suffers  on  the  one  hand. 
If  the  company  is  attacked  by  the  press  or  crippled  by  restrictive 
laws,  he  suffers  on  the  other  hand. 

It  is  true  that  directors  should  be  alert — and  they  will  be  here¬ 
after;  and  that  officers  should  be  trustworthy— and  they  will  be  here¬ 
after.  But  the  company  itself  is  never,  if  properly  conducted,  the 
enemy,  or  the  oppressor,  of  the  policyholder. 

What  is  the  company?  It  is  simply  an  aggregation  of  policyholders. 

If  you  aim  a  blow  at  the  company,  and  a  wound  is  inflicted,  whose 
blood  will  be  spilt?  The  blood  of  the  policyholders. 

Of  course  the  amateur  reformer  is  the  most  benevolent  of  men. 
If  he  is  waging  war,  it  is  in  a  good  cause.  And  the  general  public 
(who  are  profoundly  ignorant  of  the  science  of  life  insurance)  point 
to  his  many  good  deeds ;  proving  not  only  that  he  is  fighting  for  the 
policyholders,  but  that  he  has  accomplished  great  results.  He  has 
forced  the  companies,  for  example,  to  guarantee  large  early  cash  sur¬ 
render  values;  to  guarantee  the  largest  possible  loans  on  policies;  to 
fill  the  policy  contract  with  a  great  number  of  novel  benefits  (such  as 
grace  in  the  payment  of  premiums ;  permission  to  engage  in  hazardous 
employments  without  charge ;  freedom  to  travel  or  reside  in  the  most 
deadly  regions  without  extra  premium) ,  and  to  grant  many  other  ex¬ 
pensive  luxuries.  But  careful  scrutiny  will  show  that  most  of  these 
benefits  are  for  the  advantage  of  inconstant  or  lawless  policyholders, 
and  not  for  those  who  are  steadfast  and  well  behaved. 

The  modern  policy  is  infinitely  better  for  the  man  who  deserts  the 
ship  than  was  the  old-fashioned  policy.  But  the  old-fashioned  policy, 
although  less  liberal  in  the  beginning,  was  worth  more  in  the  end  to 
the  man  who  maintained  his  contract  until  its  final  maturity. 

The  man  who  takes  a  policy  for  the  benefit  of  his  family  will  do 
well  to  consider  the  ultimate  value  of  the  investment  rather  than  its 
temporary  value.  Again,  if  he  takes  insurance  for  the  benefit  of  his 
wife  and  children,  or  to  protect  his  own  old  age,  he  should  consider 
whether  it  is  to  his  advantage  to  belong  to  a  class  whose  members  are 
granted  a  great  variety  of  expensive  benefits  which  he  himself  does 
not  want  and  never  will  utilize,  but  which,  in  the  long  run,  will  cut 
down  the  dividends  on  his  own  policy. 

“You  can’t  eat  your  cake  and  keep  it  too,’’  and  if  policyholders  are 
disappointed  with  the  dividends  which  the  companies  are  now  paying, 
they  should  be  forced  to  recognize  the  fact  that  the  chief  reason  for 
the  smaller  dividends  paid  during  recent  years  is  that  the  money  for¬ 
merly  stored  up  and  paid  to  those  who  kept  their  insurance  in  force, 

*  Copyright,  1905,  by  The  Spectator  Company,  New  York. 


has  recently  been  dissipated  in  paying  large  surrender  values  to  those 
who  have  given  up  their  insurance  prematurely,  or  who  have  received 
benefits  that  must  be  paid  for  out  of  surplus. 

Some  experts  in  life  insurance  recognize  the  fact  that  if  a  sufficient 
number  of  people  to  form  a  strong  company  should  come  together 
and  should  determine  to  insure  one  another  on  the  following  basis, 
they  would  be  the  possessors  of  much  cheaper  and  better  insurance 
than  they  can  get  in  any  of  the  companies  to-day. 

Each  policyholder  to  agree  that  no  dividends  should  be  paid  on  any 
policy  until  it  had  been  in  force  for  at  least  five  years ;  no  cash  sur¬ 
render  value  to  be  allowed  until  the  policy  had  been  in  force  at  least 
fifteen  years ;  from  the  third  to  the  fifteenth  year  a  surrender  value, 
but  only  in  paid-up  insurance;  those  who  remained  at  home  and  en¬ 
gaged  in  wholesale  employments  not  to  be  called  upon  to  pay  for  the 
special  risks  run  by  other  policyholders ;  dividends,  if  declared  an¬ 
nually,  to  be  moderate  during  the  early  years,  and  to  increase  as  each 
policy  grew  older,  so  as  to  lessen  the  burden  of  the  long-lived  and 
persistent  policyholders. 

But  the  amateur  reformer  would  cry  out  against  such  a  company. 
He  would  regard  such  methods  as  antiquated.  And  yet  it  is  true 
that  old  things  are  not  always  bad,  and  that  everything  that  is  new  is 
not  necessarily  desirable. 


THE  PSYCHOLOGICAL  ARGUMENT. 

By  a  Western  Agent. 

Some  years  ago  I  happened  to  be  present  at  an  interview  in  which 
a  highly  enthusiastic  solicitor  was  trying  to  write  a  doctor  for  a 
$10,000  policy.  The  doctor  was  almost  persuaded  and  he  was  so  near 
to  the  point  of  signing  an  application  that  the  solicitor  evidently  be¬ 
came  excited  and  made,  what  seemed  to  me,  some  extravagant  and 
unwise  promises.  I  am  sure,  at  any  rate,  that  I  should  have  been 
afraid  to  offer  such  allurements,  as  they  might  have  developed  into 
boomerangs.  The  promises  were  as  follows :  The  doctor,  it  seems, 
wished  to  be  appointed  as  examiner  for  the  company  that  he  was 
about  to  enter.  The  solicitor  assured  him  that  he  had  but  to  make 
a  recommendation  and  he  could  secure  him  the  appointment.  This 
was  imprudent  enough,  as  the  solicitor  had  not  the  least  assurance 
that  he  could  procure  an  appointment,  but  to  make  matters  worse  he 
proceeded  to  this  extreme:  “I  intend  to  devote  a  great  deal  of  my 
time  to  your  city  hereafter,  dnd  I  can  guarantee  that  the  examination 
fees  will  almost  pay  your  premiums.”  The  doctor  yielded  to  these 
blandishments  and  applied  for  a  policy.  Of  course  the  solicitor  failed 
to  make  good  most  of  his  promises.  As  the  city  in  which  the  doctor 
lived  contained  not  more  than  6000  inhabitants  and  the  doctor’s  pre¬ 
mium  of  $300  would  have  required  sixty  examinations  a  year  at  $5 
each,  it  is  hard  to  understand  how  the  solicitor  could  have  been  so 
thoughtless.  He  did,  however,  succeed  in  securing  the  doctor  an 
appointment  as  examiner.  The  doctor  was  apparently  well  satisfied 
and  never  complained  about  the  broken  promises. 

In  striking  contrast  to  the  doctor  was  the  case  of  a  banker  who 
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yielded  to  this  same  solicitor’s  persuasiveness.  The  solicitor  began  a 
canvass  in  a  small  city,  and  being  desirous  of  starting  out  with  as 
much  prestige  as  possible,  induced  the  banker  to  apply  for  a  $10,000 
policy.  He  took  a  short  cut  to  success  by  promising  the  banker  that  he 
would  therafter  do  a  great  deal  of  work  in  that  city,  that  he  would 
give  the  banker  a  commission  of  ten  per  cent  on  any  business  that  he 
secured  through  the  banker’s  influence,  and  that  the  banker’s  com¬ 
missions  would  practically  pay  his  premiums.  Notwithstanding,  the 
banker  had  to  pay  nearly  half  of  his  first  premium  in  cash,  and  when 
the  second  premium  notice  reached  him  he  had  not  a  single  credit  in 
the  way  of  commissions.  He  wrote  the  solicitor,  reminding  him  of 
his  promises,  and  the  solicitor  grew  highly  indignant  that  anyone 
should  have  such  foolish  expectations.  1  do  not  now  recall  what 
effort  the  solicitor  made  to  explain  himself,  but  it  was  evidently  not 
sufficient,  for  the  banker  permitted  his  policy  to  lapse.  Since  then  the 
solicitor  has  always  referred  to  the  banker  as  the  meanest  man  he 
knows. 

I  feel  justified  in  saying  that  the  banker  should  have  had  some  judg¬ 
ment  in  this  matter,  and  if  he  had  no  interest  in  insurance  unless  he 
could  get  it  for  little  or  nothing,  he  should  have  rejected  the  solici¬ 
tor's  proposition,  but,  of  course,  the  solicitor  should  not  have  been 
so  free  and  easy  in  making  agreements  which  he  entirely  forgot  in 
ten  days  after  he  had  made  them. 

However,  I  have  something  else  in  view  besides  passing  upon  the 
solicitor’s  integrity.  I  have  had  an  opportunity  to  become  pretty  well 
acquainted  with  the  solicitor  in  question,  and  I  know  it  to  be  a  fact 
that  he  more  or  less  habitually  makes  impossible  agreements.  The 
strange  thing  about  it  all  is,  and  it  is  this  upon  which  I  wish  to  com¬ 
ment,  that  he  seldom  or  never  suffers  embarrassment  or  inconveni¬ 
ence  from  it.  He  has  a  fascinating  personality  and  a  plausible  man¬ 
ner,  and  if  a  policyholder  makes  a  murmur,  as  a  rule,  the  solicitor  is 
able  to  convince  him  that  he  is  laboring  under  a  misunderstanding. 

There  are  a  number  of  reasons  why  careless  promises  so  seldom 
result  in  unpleasant  complications.  Most  men  have  short  memories, 
and  they  soon  forget  about  the  bonanzas  and  cloud-capped  palaces 
which  have  been  held  up  to  their  view;  but  besides,  it  is  a  mental  law 
that  when  a  definite  event  has  once  occurred  in  a  man’s  life  he  there¬ 
after  regards  it  as  a  just  and  necessary  event,  and  is  unwilling  to  wish 
that  it  had  been  otherwise.  The  reason  this  is  so,  apparently  is,  that 
a  man  must  be  at  peace  with  himself.  His  own  approval  is  as  neces¬ 
sary  to  himself  as  the  approval  of  others.  Suppose  that  a  man  loses  a 
near  relative.  For  a  time  he  is  deeply  grieved,  but  grieving  adds  a 
certain  tenderness  to  his.  character,  and  the  law  of  self-approval  com¬ 
pels  him  to  regard  this  new  quality  in  himself  with  content.  He 
says,  “I  could  not  wish  it  otherwise.”  A  great  poet  gave  expression 
to  this  mental  law  when  he  said. 

“’Tis  better  to  have  loved  and  lost, 

Than  never  to  have  loved  at  all.” 

The  having  loved  has  put  something  into  a  man’s  personality,  and 
he  must  approve  of  that  something.  When  a  man  takes  a  life  in¬ 
surance  policy  he  not  only  changes  his  personality,  but  he  adds  some¬ 
thing  to  it.  He  then  not  only  feels  that  he  has  done  right,  but  he 
must  feel  that  he  has  done  right.  How  long  could  he  live  in  a  world 
which  requires  thinking  and  deciding  if  he  began  to  regard  himself  as 
a  dupe  and  a  fool  after  every  act.  Self-approval  is  so  necessary  to  a 
man’s  happiness  and  practical  well-being  that  he  will  often  cling  pas¬ 
sionately  to  a  mistake,  and  I  am  inclined  to  think  that  there  are  many 
cases  in  which  men  are  really  better  off  in  clinging  to  their  mistakes. 
Of  course  the  mistakes  must  not  be  too  great.  The  policyholder  who 
does  not  forget  the  extravagant  promises  of  the  solicitor  is  still  glad 
that  he  has  a  policy.  He  approves  of  himself  for  having  taken  it,  and 
he  says  to  himself,  when  some  other  agent  is  graciously  showing  him 
how  he  has  been  deceived,  “The  policy  is  a  good  thing  to  have,  and  I 
am  glad  that  I  have  it.  Even  if  the  agent  did  lie  to  me  he  did  me 
a  good  turn  in  getting  me  to  take  the  insurance.”  Being,  on  the  whole, 
satisfied  with  himself  and  his  purchase,  he  never  reminds  the  agent 
of  his  duplicity.  He  goes  on  through  life  in  this  way,  buying  more 
policies  and  other  things  that  are  not  just  as  they  were  represented 
to  be,  but  he  continues  to  be  at  peace  with  himself  and  never  up¬ 
braids  mankind  as  a  set  of  unmitigated  rascals. 

It  is  true,  however,  that  not  every  individual  human  being  is  pleased 


with  himself  and  disposed  to  be  patient  when  he  has  been  over¬ 
reached.  A  few  men  here  and  there  are  morbidly  sensitive  about 
their  mistakes  and  they  grow  almost  savage  over  their  disappoint¬ 
ments.  We  class  these  men  as  pessimists,  and  they  generally  have  a 
somewhat  contemptuous  opinion  of  humanity  and  things  in  general. 
The  banker  was  one  of  the  pessimistic  exceptions,  and  I  described 
his  case  merely  to  show  that  mental  laws  are  not  without  exception. 
The  doctor  illustrates  the  disposition  of  average  humanity,  and  his 
mental  laws  are  the  ones  I  wish  to  emphasize. 

I  have  described  average  human  nature  and  its  patience  with  errors 
and  misrepresentations  for  the  reason  that  a  prospect  is  often  almost 
persuaded,  but  doubts  if  he  wants  or  needs  insurance.  The  solicitor 
can  confidently  assure  such  a  prospect  that  if  he  takes  it  he  will  want 
it  and  he  will  need  it.  The  very  possession  of  a  thing  tends  to 
create  the  need  for  it,  and  the  solicitor  can  say  to  the  vacillating  pros¬ 
pect:  “If  you  take  insurance  you  will  feel  compelled  to  find  uses  for 
it,  and  you  will  then  learn  that  you  cannot  do  without  it.”  This  is 
what  might  be  called  the  psychological  argument  for  taking  insur¬ 
ance,  and  I  am  perfectly  aware  that  a  solicitor  could  never  build  up 
a  large  renewal  interest  by  means  of  this  one  argument,  but  he  can 
add  it  to  his  stock  and  the  very  novelty  of  it  may  some  time  produce 
a  striking  effect. 

Not  long  ago  a  book  agent  attempted  to  sell  me  a  hundred-dollar 
encyclopaedia.  I  told  him  that  I  could  not  spare  so  much  money  at 
the  time,  but  that  I  had  decided  to  buy  a  good  reference  work  when  I 
could  afford  it.  I  said,  “I  seldom  have  any  occasion  to  use  an  en¬ 
cyclopaedia,  but  I  may  buy  one  for  the  same  reason  that  a  man  carries 
a  revolver  in  Texas;  namely,  that  if  he  did  need  it  he  would  need  it 
very  badly.”  The  agent  professed  to  be  pleased  with  my  statement 
and  declared  that  he  would  add  it  to  his  stock  of  arguments  and 
illustrations.  It  is  as  a  fresh  addition  to  an  already  large  supply  that  I 
offer  the  pysehological  argument,  the  argument  that  a  man  comes  to 
need  whatever  he  possesses,  and  I  hope  that  the  solicitors  who  ac¬ 
quaint  themselves  with  it  may  find  it  effective. 

Before  closing  I  will  add  one  more  illustration  of  this  argument. 
Years  ago  I  was  one  day  discussing  the  marriage  question,  and  I  ex¬ 
pressed  some  doubts  about  finding  a  woman  that  approached  my  ideal. 
“You  are  too  finical,”  replied  my  friend.  “Marry  some  good  woman, 
whether  you  love  her  or  not,  and  she  will  become  your  ideal.”  I  did 
not  follow  this  advice,  and  I  doubt  if  it  would  appeal  to  most  young 
persons,  but  it  is  undoubtedly  true  that  many  couples  have  married 
without  much  love  only  to  find  that  marriage  developed  it. 

“If  you  can  afford  it,  take  a  policy,  whether  you  want  it  or  not,  and 
you  will  presently  find  that  you  do  want  it,”  is  the  briefest  way  of 
stating  the  psychological  argument.  Every  solicitor  should  commit 
the  proposition  to  memory  and  learn  to  expand  it  and  apply  it. 


GET  IN  TUNE. 

A  prominent  life  agent,  like  most  toilers  in  all  walks  of  life,  some¬ 
times  finds  himself  not  in  the  frame  of  mind^-the  mood,  to  do  his 
best  work,  to  be  sure  of  attaining  the  best  results.  Instead  of  going 
ahead  and  taking  the  risk  of  “making  a  muddle”  of  some  case,  he 
suspends  work  and  goes  to  the  theater,  the  public  library  reading 
room,  or  seeks  some  other  diversion  until  he  finds  himself  in  the 
right  condition  to  resume  work  at  “concert  pitch.” 

It  is  not  improbable  that  he  earns  money  faster  this  way,  by  taking 
no  chance  of  failure  while  not  in  the  proper  mood,  than  he  would 
by  going  ahead  and  perhaps  losing  business  through  his  temporary 
inability  to  “rise  to  the  occasion.” 


LIFE  INSURANCE  THE  BEST  INVESTMENT. 

“There  is  no  such  incentive  to  thrift  as  a  compulsory  financial  pay¬ 
ment  on  an  investment  that  cannot  be  sold,  traded  off,  mortgaged  or 
thrown  away,”  says  a  man  who  believes  in  life  insurance. 

“I  never  believed  this  until  experience  taught  it  to  me.  I  remember 
sitting  down  once  and  figuring  how  easy  it  is  to  beat  the  best  offers 
of  life  insurance  by  putting  the  money  equivalent  of  the  premiums  into 
a  savings  bank  or  real  estate ;  but  I  have  tried  all  three  plans,  and  the 
life  insurance  plan  makes  the  others  look  like  counterfeit  money. 
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PROPOSED  INSURANCE  LAW  NOW  BEFORE  CONGRESS. 

The  message  of  President  Roosevelt  to  Congress  in  connection 
with  the  proposed  model  insurance  law  for  the  District  of  Columbia, 
was  accompanied  by  a  report  from  Superintendent  of  Insurance 
Thomas  E.  Drake,  in  which  he  summarizes  the  principal  points  of 
the  bill,  so  far  as  they  relate  to  life  insurance  companies,  as  follows : 

First.  It  will  furnish  the  District  of  Columbia  with  a  clear,  concise 
insurance  code  based  on  experience  in  some  of  the  States  of  more  than 
half  a  century. 

Second.  It  will  provide  for  a  properly  equipped  bureau  of  insurance, 
which  will  be  able  to  make  examinations  of  all  foreign  insurance  com¬ 
panies  that  desire  to  do  business  in  the  District;  domestic  companies, 
too,  when  requested  by  any  Insurance  Commissioner,  and  the  company 
to  be  examined,  although  it  may  not  want  to  qualify  here. 

Third.  The  result  of  its  examinations  of  foreign  and  domestic  com¬ 
panies  will,  no  doubt,  be  accepted  in  time,  by  the  various  State  Insurance 
Departments;  thereby  saving  the  cost  to  insurance  companies  of  numer¬ 
ous  examinations  and  the  accounting  also  to  forty-odd  Insurance  De¬ 
partments. 

Fourth.  It  will  abolish  taxation  on  insurance  premiums  for  revenue; 
also  the  arbitrary  advertising  of  the  companies’  annual  statements  in 
newspapers  and  trade  journals,  which  advanced  steps  should  be  taken 
by  the  Department  at  the  seat  of  our  National  Government. 

Fifth.  The  bill  creates  a  proper  code  of  law  for  the  incorporation  of 
insurance  companies  within  the  District  of  Columbia.  It  provides  for 
the  organization  of  companies  on  the  temporary  stock  plan,  and  that 
life  insurance  companies  issuing  participating  policies  shall  not  do  busi¬ 
ness  on  the  non-participating  plan;  it  limits  the  investment  of  capital 
stock;  it  also  provides  for  the  nomination  and  election  of  life  insurance 
officers  by  mail,  proxy,  in  person,  or  by  representatives;  limits  the  life 
of  proxies,  and  forbids  their  use  in  the  hands  of  an  officer  or  agent  of 
the  company. 

Sixth.  It  provides  for  non-forfeiture  of  policies  after  the  payment  of 
two  full  annual  premiums  and  the  annual  accounting  and  annual  dis¬ 
tribution  of  dividends.  It  also  provides  the  standard  forms  of  policies 
adopted  by  the  New  York  legislative  committee — -which  must  be  plainly 
printed  on  C-e  policy,  together  with  the  plan  and  dividend  periods — and 
allows  such  other  forms  as  the  Insurance  Commissioner,  after  a  full 
hearing,  may  approve. 

Seventh.  It  requires  the  board  of  directors  to  fix  the  salaries  annually 
of  all  officers,  trustees,  directors  and  agents,  whose  salaries  exceed 
$5000  per  annum,  and  requires  itemized  vouchers  for  all  disbursements 
over  $100;  it  also  provides  for  greater  publicity  through  the  published 
annual  reports  of  the  various  Insurance  Departments,  and  prohibits  an 
insurance  company  or  its  agents  from  making  political  contributions. 

Eighth.  It  requires  all  companies  doing  business  in  the  District  of 
Columbia  to  be  examined  every  three  years,  or  oftener,  if  deemed  neces¬ 
sary  by  the  Commissioner;  it  requires  the  reserve  of  life  insurance  com-, 
panies  doing  business  in  the  District  to  be  calculated  annually  as  of  the 
thirty-first  of  December  next  preceding,  by  the  Actuary  of  the  De¬ 
partment,  and  permits  valuation  of  policies  the  first  year  on  the  pre¬ 
liminary  term  plan;  it  forbids  discrimination  between  insurants  of  the 
same  class  and  equal  expectation  of  life,  and  prohibits  pensions. 

Ninth.  It  prohibits  insurance  to  be  transacted  on  the  regular  assess¬ 
ment  plan,  and  also  prohibits  estimates  to  be  ireed  as  to  the  future  cost 
of  “old-line”  life  insurance  and  dividends  that  are  likely  to  be  here¬ 
after  declared  on  that  kind  of  insurance. 

It  provides  for  a  contingency  reserve  that  is  to  be  based  upon  the 
entire  reserve  liabilities  of  life  insurance  companies  in  the  amount  of 
ten  per  cent;  the  fund  thus  created  in  no  case  to  exceed  $10,000,000.  This 
provision  is  made  to  meet  a  possible  abnormally  high  rate  of  mortality 
and  the  fluctuation  of  securities  of  insurance  companies  without  the 
effect  of  such  contingencies  having  depleting  effects  upon  the  surplus. 


APPROACHING  A  PROSPECT. 

The  way  some  solicitors  approach  a  prospect,  for  the  first  time,  re¬ 
minds  one  of  a  certain  prank  of  Artemas  Ward,  the  humorist. 

One  bitter  cold  winter  night,  in  his  native  town  in  Maine,  Ward,  on 
his  way  home,  stopped  at  a  house  in  the  neighborhood  and  aroused 
the  family. 

It  was  in  the  time  of  the  Civil  War. 

Ward  pounded  the  door,  and  called,  and  made  such  a  racket  that 
at  last  the  farmer  opened  the  window  and  called  out,  “What’s 
wanted?” 

“I  wanted  to  know,”  drawled  Ward,  “if  you  are  in  favor  of  the 
war.” 

Some  agents  will  enter  an  office  or  other  place  of  business  with  a 
great  bustle,  almost  compelling  a  cessation  of  business,  only  to  an¬ 
nounce  that  he  represents  such  and  such  a  company.  The  proposed 
prospect  is  liable  to  say  “pshaw,”  or  something  of  that  kind,  and  the 
result  is  not  favorable  to  the  agent,  who  uses  such  poor  judgment 
in  making  an  initial  call. 

It  is  a  good  deal  the  same  as  it  was  with  the  financial  magnate,  who 
was  called  upon  by  a  breezy  individual  who,  without  ceremony, 
■“blew”  into  the  counting  room  and  asked  for  Mr.  So-and-So. 

“How  do ;  take  a  chair,”  said  the  business  man. 

“I  represent  Brown,  Jones  &  Co.,”  continued  the  breezy  one. 


“Is  that  so?”  said  the  busy  business  man;  “then  take  two  chairs.” 
Few  agents  approach  a  prospect  in  this  way.  They  wouldn't  suc¬ 
ceed  as  life  insurance  solicitors  if  they  did. 

It  is  a  good  deal  better  to  sift  in  than  to  blow  in. 


GIVE  ALL  THE  PARTICULARS. 

A  recent  incident  indicates  that  life  insurance  solicitors  are  inclined 
to  prefer  that  the  medical  examiner  make  his  own  discoveries,  un¬ 
aided. 

A  prospect  happened  to  mention,  in  the  presence  of  the  agent,  who, 
by  the  way,  is  one  of  the  squarest  and  most  honorable  men  in  the 
world,  a  slight  physical  annoyance  which  he  thought  indicated  a 
certain  ailment. 

Now,  the  agent,  in  this  case  entirely  with  good  intentions  and  be¬ 
cause  of  friendship,  said ;  “Oh,  don’t  say  anything  about  that.  There 
is  nothing  a  medical  examiner  so  much  dreads  as  that,”  naming  the 
ailment  mentioned. 

Now,  the  question  is,  was  that  exactly  good,  safe  advice?  Perhaps 
the  prospect  had  a  real  symptom,  perhaps  not.  Supposing  the  pros¬ 
pect  should  not  mention  it  to  the  medical  examiner,  and  the  examiner 
did  not  discover  it,  and  the  insured  died  from  any  cause  traceable, 
directly  or  indirectly,  to  that  particular  ailment,  might  not  the  com¬ 
pany  resist  payment,  claiming  fraud? 

Would  not  the  right  course  for  the  prospect  to  pursue  be  to  men¬ 
tion  the  symptom,  as  he  thought  it  might  be,  to  the  examiner? 


REVIVED  BUSINESS  IS  GOOD  BUSINESS. 

It  is  persistent  business,  for  a  man  who  has  once  allowed  his  policy  to 
lapse  and  has  reinstated  it  is  generally  anchored  in  his  resolution  there¬ 
after. 

The  foundation  of  a  successful  agency  is  the  old  business  that  sticks. 
Keep  that  foundation  in  repair  so  that  you  may  safely  build  more  and 
more  largely  upon  it.  Lapses  are  the  wasteful  bane  of  insurance. 
Eliminate  this  waste  in  your  agency  by  persistent  watchfulness  and 
energy. 

AN  UNWELCOME  REMINDER. 

It  is  undoubtedly  a  trait  of  human  nature  that  a  person  dislikes  to 
be  told  that  he  has  made  a  bad  investment,  that  he  has  purchased  a 
poor  asset,  even  if  he  knows  that  it  is  so. 

A  case  in  point,  where  a  life  agent  could  not,  in  any  event,  have 
benefited  himself,  and  where  the  man  “didn’t  like  it  very  well”  and 
sort  of  had  it  “in  for”  the  agent  for  mentioning  it : 

This  man  had  a  policy  in  a  company  now  on  the  old  line  basis,  but 
formerly  on  the  assessment  plan. 

Quite  recently  the  company’s  capital  had  been  largely  impaired  and 
it  had  withdrawn  from  some  States.  The  man  knew  all  this,  and  he 
felt  more  or  less  uncomfortable  about  it ;  but  one  morning  an  agent 
whom  he  knew  called  him  up  over  the  telephone  and  said :  “I  suppose 
you  know  so  and  so,”  naming  the  company,  and  rehearsing  the  facts 
referred  to  above. 

A  trifling  thing  like  this  may  deprive  an  agent  of  a  patron. 


NEW  YORK  INSURANCE  LAW  AS  AMENDED. 

That  portion  of  the  insurance  laws  of  the  State  of  New  York  re¬ 
lating  to  life  insurance  companies,  amended  by  the  legislature  last 
week,  is  herewith  briefly  summarized : 

Real  property  cannot  be  acquired  by  any  domestic  or  foreign  com¬ 
pany,  within  the  State,  except  upon  the  approval  of  the  Superintendent 
of  Insurance;  nor  can  any  real  property  be  exchanged  for  other  real 
property  without  such  approval.  Property  used  by  a  company  for  the 
accommodation  of  its  business  must  be  disposed  of  within  five  years 
after  its  use  becomes  unnecessary. 

Officers  and  directors  of  companies  are  not  to  be  pecuniarily  interested 
in  any  financial  transactions. 

Examinations  of  domestic  life  insurance  companies  are  to  be  made  at 
least  once  in  three  years,  and  may  be  made  upon  request  of  a  stock¬ 
holder,  policyholder  or  creditor. 

Companies  having  stock  may  confer  upon  policyholders  the  right  to 
vote  for  directors. 

After  January  1,  1907,  every  policy  must  contain  the  entire  contract, 
and  the  statements  of  the  insured  are  to  be  considered  as  representa¬ 
tions  and  not  warranties.  This  applies  to  all  policies  issued  within  the 
State. 

No  company  may  issue  circulars  or  other  documents  misrepresenting 
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the  terms  of  any  policy  issued,  or  estimating  the  dividends  or  share  of 
surplus  to  be  received,  or  use  any  misleading  title. 

Mutual  companies  may  be  organized  within  the  State,  provided  appli¬ 
cations  are  received  from  at  least  five  hundred  persons  for  not  less  than 
one  million  dollars  of  insurance,  upon  which  one  full  annual  premium 
must  be  paid.  Such  a  company  must  deposit  $100,000  with  the  Insurance 
Department,  which  may  be  borrowed,  to  be  repaid  when  the  reserve  is 
at  least  one  hundred  thousand  dollars,  and  the  company  has  in  hand 
sufficient  funds  to  meet  all  outstanding  liabilities  in  addition  to  said 
$100,000.  Not  more  than  eight  per  cent  per  annum  can  be  paid  for  such 
borrowed  capital. 

Domestic  companies  cannot  issue  deferred  dividend  policies  after  this 
year,  but  must  pay  dividends  annually  either  in  cash,  or  in  reduction  of 
premiums,  or  in  the  purchase  of  paid-up  additions,  or  they  may  be  left 
with  the  company  to  accumulate  at  interest.  Foreign  companies  are 
not  permitted  to  issue  deferred  dividend  policies  in  New  York  State'. 

The  legal  minimum  valuation  of  contracts  is  fixed  in  accordance  with 
the  select  and  ultimate  method  with  the  following  allowances  for  mor¬ 
tality  in  the  first  five  years  of  the  issuance  of  the  contracts:  First  year, 
fifty  per  cent  of  the  rate  shown  by  the  American  Experience  Table  of 
Mortality:  second  year,  sixty-five  per  cent;  third  year,  seventy-five  per 
cent;  fourth  year,  eighty-five  per  cent,  and  fifth  year,  ninety-five  per 
cent.  No  policy  shall  be  valued  as  term  insurance,  unless  premiums  are 
based  upon  net  term  rates,  and  no  policy  with  level  premiums  shall  be 
valued  as  term  insurance  for  the  first  policy  year. 

Contingency  reserves  may  be  accumulated  by  domestic  companies  as 
follows:  When  net  values  of  policies  are  less  than  $100,000,  twenty 
per  cent  thereof  or  $10,000,  which  ever  is  greater;  the  percentage  there¬ 
after  decreases  by  one-half  of  one  per  cent  for  each  $100,000  of  net  values 
up  to  $1,000,000;  one-half  of  one  per  cent  for  each  additional  million  up 
to  ten  millions;  one-half  of  one  per  cent  for  each  additional  $2,500,000  up 
to  $20,000,000;  one-half  of  one  per  cent  for  each  additional  $5,000,000  up 
to  $50,000,000;  one  half  of  one  per  cent  for  each  additional  $25,000,000  up 
to  $75,000,000,  and  for  all  amounts  in  excess  thereof,  not  more  than  five 
per  cent  can  be  held  as  a  contingency  reserve.  The  Superintendent  may 
authorize  an  additional  amount  for  a  prescribed  period,  not  to  exceed 
one  year. 

Surrender  values  of  lapsed  policies  are  to  be  applied  to  continuing  the 
policy  in  force  as  term  insurance  if  no  other  option  is  applied  for.  The 
surrender  charge  is  fixed  at  one-fifth  of  the  entire  reserve  of  $25  per 
$1000  of  insurance,  if  that  be  greater. 

The  requirements  as  to  the  election  of  directors  of  domestic  mutual 
life  insurance  corporations  have  already  been  explained  in  The  Spec¬ 
tator. 

Provision  is  made  for  the  conversion  of  stock  companies  into  mutual 
organizations  by  action  of  a  majority  of  the  directors,  a  majority  of  the 
stockholders,  the  approval  of  the  Superintendent  and  a  majority  of  the 
policyholders. 

Limitation  of  New  Business. — Companies  with  less  than  fifty  millions 
in  force,  new  policies  must  not  exceed  fifty  per  cent  of  the  amount  in 
force  at  the  beginning  of  the  year;  between  fifty  and  one  hundred  mil¬ 
lions,  not  more  than  thirty  per  cent  thereof;  up  to  $300,000,000,  twenty- 
five  per  cent;  up  to  $600,000,000,  twenty  per  cent;  up  to  $1,000,000,000, 
fifteen  per  cent,  and  over  that  amount  not  more  than  $150,000,000  of  new 
insurance  in  any  one  year. 

Expenses  are  limited  on  new  business  to  the  loadings  on  the  new  pre¬ 
miums  received,  plus  the  assumed  mortality  savings  by  the  select  and 
ultimate  method  of  valuation,  and  renewals  of  five  per  cent  are  allowed 
for  nine  years  only. 

Salaries  in  excess  of  $5000  per  annum  are  to  be  approved  by  the  board 
of  directors,  and  vouchers  must  be  kept  for  all  disbursements  of  $100 
and  upwards. 

Domestic  companies  must  not  loan  upon  or  purchase  stocks,  and  must 
dispose  of  all  stock  holdings  within  five  years  from  the  close  of  the 
current  year.  Participation  in  underwriting  syndicates  is  also  for¬ 
bidden. 

Standard  forms  of  policies  are  provided  in  four  forms  as  follows:  Or¬ 
dinary  life;  limited  payment  life;  endowment  and  term.  The  standard 
form  for  a  twenty-payment  life  policy  is  herewith  presented: 

NEW  YORK  STANDARD  LIFE  INSURANCE  POLICY. 

LIMITED  PAYMENT  LIFE. 

Amount  $ .  Age  .  Premium  $ . 

the  .  Life  Insurance  Company,  of  . 

In  consideration  of . dollars,  receipt  of  which  is  hereby 

acknowledged,  and  of  the  payment  of  a  like  sum  upon  each . 

day  of . hereafter  until . full  years’  premiums 

shall  have  been  paid,  or  until  the  prior  death  of  the  insured, 

Promises  to  pay  upon  receipt  at  the  home  office  of  the  company  in 

. of  due  proof  of  the  death  of  . of 

.  county  of .  State  of . . 

herein  called  the  insured,  . dollars  after  deduct¬ 

ing  any  indebtedness  to  the  company  and  any  unpaid  portion  of  the  then 

current  year's  premium,  at  said  home  office  to . 

beneficiary,  with . right  of  revocation. 

Change  of  Beneficiary. — Whenever  the  right  of  revocation  has  been  reserved, 
or  in  the  case  of  the  death  of  the  beneficiary  under  either  a  revocable  or  irre¬ 
vocable  designation,  the  insured,  if  there  be  no  existing  assignment  of  the 
policy  made  as  herein  provided,  may  designate  a  new  beneficiary  with  or  without 
reserving  right  of  revocation  by  filing  written  notice  thereof  at  the  home  office  of 
the  company,  accompanied  by  the  policy  for  suitable  indorsement  thereon,  and  if 
no  beneficiary  shall  survive  the  insured,  the  policy  shall  be  payable  to  the  legal 
representatives  of  the  insured. 

Payment  of  Premiums. — The  company  will  accept  payment  of  premiums  at 
other  times  than  as  stated  above,  as  follows: 

Except  as  herein  provided,  the  payment  of  a  premium  or  instalment  thereof 
shall  not  maintain  the  policy  in  force  beyond  the  date  when  the  next  premium  or 
instalment  thereof  is  payable. 

All  premiums  are  payable  in  advance  at  said  home  office  or  to  any  agent  of 
the  company  upon  delivery  of  a  receipt  signed  by  an  executive  officer  of  the 
company  and  countersigned  by  said  agent. 

A  grace  of  thirty  days  from  the  day  when  it  would  otherwise  be  payable  shall 
be  granted  for  the  payment  of  every  premium  after  the  first,  during  which  time 
the  insurance  shall  continue  in  force. 


Conditions.— (The  policy  may  here  provide  for  restrictions  of  liability  by  reason 
of  travel,  occupation,  change  of  residence  and  suicide,  applicable  only  to  one  year 
after  the  issuance  of  the  policy.) 

Incontestability. — (The  policy  shall  here  provide  that  it  shall  be  incontestable, 
except  for  non-payment  of  premiums,  either  from  its  date  or  after  one  or  two 
years,  in  the  following  form:) 

This  policy  shall  be  incontestable,  except  for  non-payment  of  premiums, 
.  from  its  date. 

If  the  age  of  the  insured  has  been  understated,  the  amount  payable  hereunder 
shall  be  such  as  the  premium  paid  would  have  purchased  at  the  correct  age. 

Participation. — This  policy  shall  each  year  participate  in  the  surplus  of  the 
company  as  provided  by  the  laws  of  the  State  of  New  York  now  in  force. 

Dividends. — Dividends  at  the  option  of  the  holder  shall  on  the  .  day  of 

.  of  each  year  be  either — (1)  Payable  in  cash;  or,  (2)  Applied  toward  the 

payment  of  any  premium  or  premiums;  or  (3)  Applied  to  the  purchase  of  paid-up 
additions  to  the  policy;  or,  (4)  Left  to  accumulate  to  the  credit  of  the  policy  with 

interest  at  .  per  centum  per  annum  and  payable  at  the  maturity  of  the 

policy,  but  withdrawable  on  any  anniversary  of  the  policy. 

Unless  the  holder  of  this  policy  shall  elect  otherwise  within  three  months  after 
the  mailing  by  the  company  of  a  written  notice  requiring  such  election  as  pro¬ 
vided  by  the  laws  of  the  State  of  New  York,  the  dividends  shall  be  applied  to 
purchase  paid-up  additions  to  the  policy. 

Loans. — The  company  at  any  time  will  advance  upon  the  sole  security  of  this 

policy,  at  a  rate  of  interest  not  greater  than  .  per  centum  per  annum,  a 

sum  not  exceeding  the  amount  specified  in  the  table  of  loan  values  herein  set 
forth  after  deducting  therefrom  all  other  indebtedness  to  the  company.  Failure 
to  repay  any  such  advance  or  interest  shall  not  avoid  this  policy  unless  the  total 
indebtedness  to  the  company  shall  exceed  the  aggregate  of  all  unpaid  dividends 

and  accumulations  and  of .  per  centum  (not  less  than  eighty  per  centum) 

of  the  net  value  of  the  policy  and  all  additions  thereto,  and  thirty  days'  notice 
shall  have  been  given  by  the  company. 

Assignment. — No  assignment  of  this  policy  shall  be  binding  upon  the  company 
unless  it  be  filed  with  the  company  at  its  said  home  office.  The  company 
assumes  no  responsibility  as  to  the  validity  of  any  assignment. 

Options  on  Surrender  or  Lapse. — After  this  policy  shall  have  been  in  force 
three  full  years  it  may  be  surrendered  by  the  owner  at  any  time  prior  to  any 
default  or  within  three  months  after  any  default.  Thereupon, 

(1)  If  there  be  no  indebtedness  to  the  company,  the  owner  may  elect  (a)  to 
continue  the  insurance  in  force  at  its  full  amount  without  participation,  or  (b) 
to  purchase  paid-up  insurance  payable  at  the  same  time  and  on  the  same  condi¬ 
tions,  except  as  to  payment  of  premiums  and  participation,  as  this  policy. 

The  minimum  periods  for  which  the  insurance  will  be  continued  and  the  mini¬ 
mum  amounts  of  paid-up  insurance  which  will  be  allowed,  exclusive  of  the  ap¬ 
plication  of  dividend  additions,  are  shown  in  the  table  of  surrender  values  herein 
set  forth. 

TABLE  OF  LOAN  AND  SURRENDER  VALUES. 

Years’  Paid-up  Continued  Insurance 

Premiums  Paid.  Loan,  Value.  Insurance.  Years.  Months.  Days. 

Values  for  other  years  will  be  computed  on  the  same  basis  and  be  furnished 
upon  request. 

(2)  If  there  be  an  indebtedness  to  the  company,  the  owner  may  elect  (a)  to 
have  the  amount  which  otherwise  would  be  applicable  as  a  surrender  value  to  the 
purchase  of  temporary  insurance  for  the  period  aforesaid,  less  the  indebtedness, 
applied  to  continue  the  insurance  in  force  without  participation  for  the  full 
amount  of  this  policy  and  dividend  additions  less  the  indebtedness,  or  (b)  to 
have  the  amount  which  otherwise  would  be  applicable  as  a  surrender  value  to 
the  purchase  of  non-participating  paid-up  insurance  as  aforesaid,  less  the  indebt¬ 
edness,  applied  to  the  purchase  of  a  proportionate  amount  of  paid-up  insurance. 
If  in  the  event  of  any  default  in  the  payment  of  premium  or  otherwise,  after  the 
policy  shall  have  been  in  iforce  three  full  years,  the  owner  shall  not  exercise 
either  of  said  options  within  three  months  after  such  default,  the  insurance  shall 
be  continued  as  provided  in  one  of  options  (a). 

In  any  case  of  continued  temporary  insurance  under  any  of  the  above  pro¬ 
visions  this  policy,  upon  satisfactory  evidence  of  insurability,  may  be  reinstated 
during  the  term  for  which  the  insurance  is  continued,  but  within  the  first  three 
years  of  said  term,  by  written  application  therefor  at  the  home  office  of  the  com¬ 
pany  and  by  payment  of  arrears  of  premiums  and  of  whatever  indebtedness  to 
the  company  existed  at  the  date  of  surrender  or  default,  with  interest  at  a  rate 
not  exceeding  .  per  centum  per  annum. 

Modes  of  Settlement. — The  insured,  or  in  case  the  insured  shall  not  have  elected 
the  beneficiary  after  his  death,  by  written  notice  to  the  company  at  its  home 
office,  may  elect  to  have  the  total  sum  payable  under  this  policy  upon  the  death 
of  the  insured,  either  in  cash  or  as  follows: 

(1)  By  the  payment  of  an  annuity  equal  to  .  per  centum  of  such 

total  sum  payable  at  the  end  of  each  year  during  the  lifetime  of  the  beneficiary, 
and  by  the  payment  upon  the  death  of  the  beneficiary  of  the  said  total  sum, 
together  with  any  accrued  portion  of  the  annuity  for  the  year  then  current,  unless 
otherwise  directed  in  said  notice,  to  the  beneficiary’s  legal  representatives  or 
assigns. 

(2)  By  the  pavment  of  equal  annual  instalments  for  a  specified  number  of 
years,  the  first  instalment  being  payable  immediately,  in  accordance  with  the 
following  table  for  each  one  thousand  dollars  of  said  total  sum. 

(3)  By  the  payment  of  equal  annual  instalments  payable  at  the  end  of  each 
year  for  a  fixed  period  of  twenty  years  and  so  many  years  longer  as  the  bene¬ 
ficiary  shall  survive,  in  accordance  with  the  following  table  for  each  one 
thousand  dollars  of  said  total  sum. 

Any  instalments  payable  under  (2)  or  (3)  which  shall  not  have  been  paid  prior 
to  the  death  of  the  beneficiary  shall  be  paid  unless  otherwise  directed  in  said 
notice  to  the  beneficiary’s  legal  representatives  or  assigns. 

Unless  otherwise  specified  by  the  insured  or  by  the  beneficiary  in  making  such 
election,  the  beneficiary  may  at  any  time  surrender  the  agreement  for  the  pay¬ 
ment  of  an  annuity  or  such  instalments  for  the  commuted  value  of  payments 
yet  to  be  made,  computed  upon  the  same  basis  as  the  following  table;  provided 
that  no  such  surrender  and  commutation  will  be  made  under  (3)  unless  the 
good  health  of  the  beneficiary  is  shown  to  the  satisfaction  of  the  company:. 

Option  (2).  Option  (3.) 

Years.  Instalment.  Age  of  Instalment. 

Beneficiary 
at  Death  of 
Insured. 

In  witness  whereof  the  company  has  caused  this  policy  to  be  executed  this 
.  day  of  . . . . . 

Companies  may  issue  other  forms  of  contract  on  having  them  ap¬ 
proved  by  the  Superintendent  and  made  standard,  after  which  other 
companies  may  use  the  same  forms.  The  standard  form  i3  not  to  be 
compulsory  in  other  States  where  domestic  companies  may  operate. 
Companies  issuing  participating  policies  are  not  permitted  to  issue  non¬ 
participating  contracts. 

Requirements  for  the  annual  reports  of  all  life  insurance  companies 
are  considerably  elaborated  and  include  a  gain  and  loss  exhibit;  a  sepa¬ 
rate  statement  of  policies  issued  after  1906;  a  statement  of  annual  divi¬ 
dends,  and  also  of  deferred  dividends  paid  during  the  year,  together  with 
the  methods  of  calculation. 
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New  York,  Thursday,  May  10,  1906. 


THE  LIFE  INSURANCE  LEGISLATION  IN  NEW  YORK. 

The  Legislature  of  the  State  of  New  YTork  adjourned  on  May  3, 
after  having  passed,  with  comparatively  little  consideration,  a  number 
of  bills  affecting  one  of  the  most  important  interests  of  the  State,  and 
one  which  touches  more  closely  than  any  other  the  life  of  its  people  as 
well  as  that  of  thousands  of  others  scattered  throughout  the  civilized 
world.  It  is  perhaps  impossible  at  this  stage  of  the  proceedings  to 
judge  calmly  and  judicially  the  effect  of  this  new  legislation  in  all  its 
varied  bearings,  and  it  is  openly  admitted  by  those  most  competent  to 
decide  that  much  of  it  is  largely  of  an  experimental  nature,  the 
effects  of  which  only  time  and  experience  will  prove.  Even  the  man 
most  instrumental  in  drafting  the  bills  and  urging  their  enactment  has 
had  to  acknowledge  that  the  legislature  meets  annually  to  correct 
mistakes,  but,  that  being  the  case,  there  seems  to  be  no  good  reason 
why  most  of  the  remedial  legislation  could  not  have  been  deferred  for 
an  entire  year,  so  that  nothing  was  placed  on  the  statute  books  but 
what  was  thoroughly  sound,  and  comprised  the  best  thought  of  all  who 
understood  the  ramifications  of  the  business  from  legal,  theoretical  and 
practical  standpoints.  The  lack  of  time  in  preparing  the  original  bills 
was  well  emphasized  in  the  numerous  amendments  which  were  made 
to  them  subsequent  to  their  first  introduction,  and  had  it  not  been  for 
the  fact  that  the  public  mind  had  become  so  inflamed  over  the  results 
of  the  investigation  of  last  year  concerning  a  few  companies,  that  it 
overlooked  all  the  good  points  of  the  system,  including  the  important 
fact  that  a  large  majority  of  the  companies  were  absolutely  without 
reproach  in  their  management,  there  would  have  been  more  strenuous 
efforts  made  to  defeat  the  legislation,  and  legislators  would  not  so 
readily  have  recorded  their  votes  to  appease  a  misdirected  public 
clamor.  All  the  good  legislation  in  life  insurance  has  been  the  result 
of  earnest,  well  directed  effort,  made  as  the  result  of  experience,  and 
it  is  a  well  established  fact  that,  with  but  few  exceptions,  the  com¬ 
panies  have  done  more  for  their  policyholders  than  the  law  required. 
In  other  words  the  law  has  caught  up  with  the  reforms  and  was  not 
the  primary  cause. 

Some  Restrictions  Commendable. 

It  is  not  attempted  herein  to  deny  that  some  of  the  legislation  is  not 
good,  or  was  not  even  needed.  The  prohibition  of  political  contri¬ 
butions,  for  example,  relieves  the  companies  of  what  many  of  them 
felt  to  be  an  imposition,  but  could  not. avoid,  and  is  a  step^,  toward 
political  righteousness  which  the  thinking  portion  of  the  populace  will 
speedily  appreciate  in  its  elimination  of  the  cry  that  the  corporations 
rule  the  country.  Regulations  regarding  the  holding  of  real  property 
by  life  insurance  companies  are  fair  and  equitable,  inasmuch  as  such 
companies  are  not  formed  to  speculate  in  real  estate.  Further,  these 
restrictions  will  have  a  tendency  to  enforce  conservatism  in  placing 
real  estate  mortgages,  as  the  companies  will  carefully  consider  the 
probability  of  loss  in  the  event  of  foreclosure,  and  govern  their  in¬ 
vestments  of  this  form  accordingly.  Many  prominent  life  insurance 
men  have  long  urged  that  the  utmost  publicity  be  given  life  insurance 
transactions,  and  in  this  respect  the  amended  insurance  code  leaves 


scarcely  nothing  to  be  desired.  So  much  detail  has  to  be  given  the 
supervising  authorities,  thereby  becoming  accessible  to  the  public,  that 
a  strong  impulse  will  be  felt  by  all  life  insurance  companies  to  do 
everything  in  their  power  to  show  favorably  in  comparison  with  their 
competitors,  and  by  so  doing  the  policyholders  generally  will  be  the 
gainers.  Such  publicity  will  do  more  to  prevent  a  repetition,  of  the 
scandals  revealed  by  the  investigation  than  all  the  restrictive  measures 
enacted. 

The  purport  of  most  of  the  legislation,  however,  means  that  the 
companies  are  not  to  be  permitted  to  conduct' their  business  along 
lines  which  will  conform  to  the  plans  adopted  by  them,  and  for  which 
due  allowances  have  been  presumably  made  in  their  premium  charges. 
Every  company  incorporated  by  the  State  of  New  York  is  henceforth 
to  be  measured  by  the  same  yard-stick,  and  to  make  the  matter  worse, 
companies  of  other  States  are  allowed  to  follow  their  own  plans, 
except  in  a  few  particulars  connected  with  their  business  in  this  State. 

New  York  Companies  Discriminated  Against. 

The  New  York  Legislature,  in  brief,  has  assumed  that  the  New 
York  companies  are  the  whole  thing  in  life  insurance,  and  has  over¬ 
looked  the  fact  that  they  are  in  the  main  national  companies,  transact¬ 
ing  only  a  small  part  of  their  business  in  this  individual  State.  The 
limitation  of  expenses,  while  in  many  respects  desirable,  is  bound  to 
act  as  a  deterrent  on  the  efforts  of  New  York  companies  to  obtain 
business  in  other  States  where  no  such  limitations  are  recognized,  and 
where  more  determined  efforts  than  ever  are  being  made  to  awaken 
public  pride  and  confidence  in  local  enterprises  of  this  nature.  More¬ 
over,  the  penalties  for  the  violation  of  any  of  the  restrictive  measures 
are  so  severe  as  to  place  the  management  in  a  position  where  uncer¬ 
tainty  prevails  as  to  how  far  they  can  really  go,  for  a  slight  miscalcu¬ 
lation,  or  a  less  favorable  experience  than  anticipated,  might  easily 
subject  them  to  the  dire  penalties  of  the  law.  It  is  questionable  also 
whether  the  limitation  as  to  new  business  will  not  ultimately  operate 
against  the  interests  of  the  policyholders,  for  in  the  case  of  a  few 
companies  it  is  only  a  matter  of  a  comparatively  short  period  when  the 
amount  of  new  business  they  are  permitted  to  write  will  be  insufficient 
to  offset  the  natural  terminations  by  death,  maturity  and  expiry,  to  say 
nothing  of  surrendered  and  lapsed  policies.  I11  this  respect,  too,  the 
New  York  Legislature  is  discriminating  against  its  own  companies  for 
the  benefit  of  those  of  other  States,  as  it  will  take  several  years  for 
outside  companies  to  reach  the  stage  where  the  limitation  would  apply, 
even  if  it  were  to  be  imposed  by  their  home  States.  It  would  seem, 
therefore,  that  the  legislature  might  have  contented  itself  by  insisting 
upon  a  reasonable  limitation  of  expenses  and  allowed  the  problem  of 
new  business  and  insurance  growth  of  the  companies  to  have  worked 
itself  out  by  natural  laws. 

Deferred  Dividend  Business  Barred. 

In  connection  with  the  deferred  dividend  business  the  legislation 
referred  to  goes  further  than  that  suggested  by  any  other  State,  in 
that  it  absolutely  forbids  domestic  companies  to  engage  in  it  either 
here  or  elsewhere,  and  insists  upon  an  annual  apportionment  and  dis- 
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tribution  of  surplus.  In  other  States  where  the  matter  has  been  the 
subject  of  legislation  an  apportionment  is  not  insisted  upon  for  a 
period  of  less  than  five  years,  and  even  then  the  companies  are  not 
compelled  to  distribute  the  surplus.  While  the  system  of  deferred 
dividends,  as  hitherto  practiced,  was  open  to  criticism  in  many  re¬ 
spects,  yet  it  will  not  be  denied  that  it  had  many  advantages  if  con¬ 
ducted  on  strictly  legitimate  and  equitable  lines,  and  it  undoubtedly 
met  the  requirements  of  many  thousands  of  policyholders.  It  is  true 
that  the  abuse  of  the  system  was  the  prime  cause  of  the  scandals 
unearthed  during  the  past  year,  through  the  possession  by  some  com¬ 
panies  of  large  funds  for  which  they  had  to  give  no  immediate  ac¬ 
counting,  but  what  has  the  legislature  done  regarding  those  accumula¬ 
tions?  Absolfttely  nothing.  After  the  current  year  the  companies  are 
forbidden  to  issue  deferred  dividend  contracts,  but  they  are  not  asked 
to  make  any  more  rigid  accounting  of  the  accumulations  under  the  old 
contracts  than  before.  In  other  words,  the  prime  cause  of  all  the 
trouble  still  remains,  and  the  managements  are  left  free  to  make  such 
use  of  the  unaccounted  for  accumulations  as  they  choose. 

By  No  Means  a  Model  Code. 

A  careful  reading  of  the  bills  passed  shows  that  New  York  com¬ 
panies  are  discriminated  against  in  many  other  particulars  in  addition 
to  those  mentioned,  and  it  is  not  likely  that  the  legislatures  of  other 
States  will  take  steps  to  deprive  their  home  companies  of  the  advan¬ 
tages  they  now  possess  over  the  companies  of  New  York,  which  have 
long  been  envied  for  their  progress  and  stability.  There  is  undoubtedly 
room  for  a  model  code  of  laws  governing  life  insurance,  but  such  a 
code  cannot  be  made  in  a  few  months  under  pressure  of  an  hysteria 
of  indignation  against  a  small  minority  of  managers.  It  must  be  of 
slow  growth,  and  the  outcome  of  many  minds  working  to  insure  the 
best  interests  of  all  the  policyholders,  without  whom  the  companies 
could  not  exist. 


SOME  FURTHER  REMARKS  ABOUT  COMPETITORS. 

By  a  Western  Agent. 

I  have  a  little  book  by  John  Fiske,  entitled  the  “Destiny  of  Man,”  in 
which  the  author  attempts  to  demonstrate  that  the  commercial  greed 
and  struggle  for  money  which  is  so  manifest  these  days,  is  the  result 
of  an  ancient  instinct  of  a  lower  order  which  has  not  yet  been  evolved 
out  of  us.  I  am  not  as  yet  prepared  to  announce  my  unalterable  faith 
in  the  truth  of  his  theory,  but  I  am  convinced  that  it  has  a  reasonable 
basis.  Mr.  Fiske  asserts  that  anciently  men  lived  upon  the  spon¬ 
taneous  products  of  nature,  but  presently  the  population  began  to 
multiply  so  rapidly  that  nature  could  not  meet  the  demands,  and  a 
kind  of  chronic  famine  ensued.  Every  man  was  compelled  to  struggle 
for  the  necessaries  of  life  and  the  condition  developed  a  race  of 
fighters.  When  the  people  learned  to  assist  nature  by  farming  and 
the  raising  of  domestic  animals,  the  fighting  instinct  began  to  be  modi¬ 
fied,  but  it  has  not  yet  disappeared,  and  it  is  responsible  for  the  mad 
rivalry  which  we  to-day  observe  behind  so  many  enterprises. 

I  suppose  it  is  not  important  whether  commercial  rivalry  is  due  to 
an  ancient  instinct  which  has  not  yet  been  civilized  out  of  us,  or 
whether  it  has  been  developed  by  modern  conditions.  It  is  here  and 
it  is  the  fact  with  which  we  have  to  deal.  What  I  have  in  mind  more 
especially  in  this  article  is  that  the  rivalry  or  greed,  or  antagonism 
is  most  energetically  at  work,  and  that  under  present  conditions  it  is 
so  short-sighted  as  to  defeat  its  own  purposes. 

.  The  other  evening  I  received  a  notice  to  attend  a  meeting  of  solici¬ 
tors  to  consider  a  method  of  putting  a  quietus  upon  a  certain  assess¬ 
ment  life  insurance  company,  which  has  recently  been  sending  out  a 
great  quantity  of  aggressive  circulars  in  our  immediate  community. 
The  circulars  seem  to  be  devised  to  appeal  to  the  present  popular 
prejudices,  and  they  not  only  allege  that  regular  level  premium  rates 
are  too  high,  but  they  more  or  less  attack  the  principle  of  level  pre¬ 
mium  insurance.  The  offending  documents  are  being  mailed  out  by 
the  thousands,  and  one  gentleman  who  was  present  at  our  meeting 
took  the  pains  to  read  the  circular  to  us  and  also  to  read  an  accom¬ 
panying  folder  of  endorsements  from  business  and  professional  men 
of  our  city.  I  should  argue  that  he  must  have  been  deeply  impressed 
with  the  possibilities  of  evil  contained  in  the  documents  or  he  would 


not  have  taken  the  trouble  to  acquaint  us  with  their  subject  matter. 
After  he  had  relieved  himself  of  his  feelings,  I  then  begged  leave  to 
say  a  few  words,  and  I  should  like  to  repeat  the  substance  of  my  re¬ 
marks  for  the  benefit  of  anyone  who  may  be  disturbed  by  com¬ 
petitors  : 

“Gentlemen,”  I  inquired  of  the  solicitors  present,  “has  your  ex¬ 
perience  with  circulars  been  such  as  to  impress  you  with  the  efficacy 
of  the  work  which  the  assessment  institution  is  doing  in  our  city? 
Have  you  been  able  to  make  extensive  and  profitable  investments  in 
ink  and  paper  and  postage?  If  you  have,  if  you  have  found  that 
people  read  glowing  circulars  and  endorsements  and  flock  to  your 
office  to  sign  applications  as  the  result  of  a  campaign  of  literature, 
why  not  fight  the  assessment  company  with  its  own  weapon?  Equip 
yourselves  with  some  suggestive  figures,  prepare  a  stinging  circular 
and  then  fire  a  broadside  at  your  prospects  and  the  general  public.  If 
there  is  any  virtue  in  circulating,  there  is  as  much  in  it  for  you  as 
for  any  other  man,  and  if  you  have  any  real  faith  in  your  rival’s 
weapon  you  have  an  easy  method  for  checkmating  him.” 

However,  these  remarks  did  not  seem  to  stagger  many  of  the  solici¬ 
tors,  and  they  continued  to  complain  of  the  embarrassment  in  which 
they  were  placed  and  to  breathe  out  threatenings  and  slaughter  against 
the  assessment  company.  Perhaps  I  may  as  well  say  that  the  out¬ 
come  of  our  conference  was  that  we  did  not  arrive  at  any  definite 
method  for  suppressing  our  competitors,  and  the  matter  has  been 
postponed  for  further  consideration.  It  will  probably  die  of  inan¬ 
ition.  But  as  I  am  deeply  impressed  with  the  fact  that  at  least  seventy- 
five  per  cent  of  all  insurance  solicitors  waste  their  time  in  useless 
warfare  with  their  competitors,  and  as  I  am  desirous  that  they  should 
realize  this  for  their  own  welfare,  I  will-  quote  a  few  more  of  the  ar¬ 
guments  which  I  brought  to  the  attention  of  those  present  at  our 
conference. 

“Gentlemen,”  I  began  when  I  was  again  permitted  to  take  the  floor, 
“a  few  years  ago  the  general  agent  with  whom  I  am  associated  was 
greatly  distressed  by  the  multitude  of  new  companies  which  were 
being  organized  to  operate  in  his  field.  They  seemed  to  him  to  be 
like  the  sands  of  the  sea.  They  were  to  begin  on  a  plan  which  offered 
more  than  ordinary  inducements  to  policyholders,  and  it  was  further 
designed  to  abbreviate  the  usual  process  of  building  up  a  renewal  in¬ 
come.  It  was  not  possible  for  the  general  agent,  or  the  agents  of  any 
of  the  established  companies  to  conform  to  the  new  method  of  getting 
rich  quick.  They  were  'greatly  worried  about  their  helplessness,  and 
the  general  agent  resolved  to  spend  a  considerable  sum  of  money  in 
a  vigorous  fight  against  the  intruders.  At  this  juncture  a  daily  news¬ 
paper  man  who  wished  to  launch  out  into  an  enterprise  for  himself 
approached  the  general  agent  and  suggested  the  publication  of  an 
organ  which  would  be  designed  to  cripple,  if  not  actually  to  destroy, 
the  inducement  companies.  It  was  a  “psychological  moment”  to  the 
general  agent,  and  he  fell  in  with  the  scheme.  A  publication  was  at 
once  begun,  which  we  may  refer  to  as  The  Journal.  To  insure  the 
continued  existence  of  The  Journal,  the  general  agent  guaranteed  a 
financial  support  of  nearly  $300  a  year,  and  this  sum  he  actually  paid 
out  for  a  number  of  years.  Other  general  agents  and  managers  con¬ 
tributed  according  to  their  means  to  this  systematic  effort  to  em¬ 
barrass  competitors.  Notwithstanding,  the  inducement  companies  have 
flourished  like  a  “green  bay  tree,”  and  the  assets  of  some  of  them  now 
run  into  the  millions.  If  we  judge  of  the  outcome  by  the  object  which 
was  originally  aimed  at,  nothing  was  accomplished.  The  rtet  result 
of  the  crusade  is  that  the  newspaper  man  has  acquired  a  comfortable 
little  property  of  his  own  without  any  very  strenuous  effort  on  his 
own  part.  The  general  agent  one  day  awoke  to  the  realization  that 
he  was  in  the  position  of  the  little  boy  who  was  annoyed  by  the  task 
of  daily  prayers.  He  decided  one  day  that  he  would  dispense  with 
praying  for  one  night,  and  if  he  got  along  all  right  he  would  repeat  his 
boldness  on  the  succeeding  night.  If  no  calamity  occurred  on  the 
second  night  he  decided  to  abandon  praying  altogether.  The  general 
agent  found  by  experiment  that  no  disaster  occurred  and  he  aban¬ 
doned  The  Journal  and  does  not  take  even  a  single  copy. 

“I  may  say  further,  that  in  the  sixteen  years  of  my  association  with 
the  general  agent  I  have  had  much  experience  in  trying  to  keep  solici¬ 
tors  in  the  proper  spirit.  At  least  once  a  week  during  that  time  some 
agent  has  written  to  our  office  in  a  strain  somewhat  like  this :  ‘The 
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Blank  Company  has  an  agent  at  Dashtown  and  he  is  writing  all  the 
business  there  is.  He  has  a  plan  which  none  of  us  can  meet.  For 
heaven’s  sake  do  something  to  help  us.’  I  have  often  sent  these  let¬ 
ters  to  the  home  office  when  I  knew  that  it  was  useless.  Almost  in¬ 
variably  the  home  office  replied  that  no  special  form  of  attack  or 
defense  was  necessary,  and  that  we  already  had  ample  material  in  our 
possession  with  which  to  meet  all  such  companies.  After  a  long  and 
intimate  acquaintance  with  the  foibles  and  weaknesses  of  the  average 
solicitor,  I  beg  to  say  that  I  am  utterly  opposed  to  giving  him  any¬ 
thing  to  fight  with.” 

Such  was  the  burden  of  my  talk  at  the  agents’  conference.  As  what 
I  have  said  has  been  largely  of  a  negative  character,  I  will  try  to 
say  something  constructive  before  closing.  There  is  no  practical  sub¬ 
stitute  for  the  fighting  plan  except  a  change  of  mind.  A  little  more 
self-control  is  the  only  thing  that  will  help  the  solicitor.  When  new 
competitors  and  new  schemes  appear  he  should  simply  forget  them 
just  as  he  does  his  old  competitors.  I  suppose  there  are  now  at  least 
seventy-five  regular  legal  reserve  companies  that  are  operating  in 
nearly  every  State  of  the  Union.  These  companies  are  all  fairly  well 
established  and  have  well-developed  agency  organizations.  Any  one 
individual  solicitor  has  to  meet  a  literal  army  of  competitors  who  are 
on  the  same  basis  as  himself.  If  they  do  not  resort  to  novelty  he 
does  not  worry  about  them,  but  the  first  suggestion  of  newness  in 
method  or  contract  drives  him  almost  into  hysteria.  Now,  if  he  will 
just  take  firm  hold  of  his  judgment  and  be  patient  for  a  while,  the 
new  schemes  and  competitors  will  become  old  and  will  no  longer 
annoy  him.  Self-control  and  patience  in  this  particular  is  the  only 
method  of  suppressing  the  old  animal  instinct  for  fighting  competitors 
and  all  elaborate  devices,  circulars,  etc.,  will  be  a  waste  of  time  and 
money.  in. 


A  PURELY  BUSINESS  TRANSACTION. 

A  man  had  decided  to  take  $10,000  insurance  on  a  certain  plan,  but 
like  a  well-balanced  business  man,  he  began  to  look  about  and  make 
inquiries  among  different  good  and  well-known  life  companies,  to  see 
if  any  company  could  give  any  advantage  over  another  company,  for 
the  same  class  of  goods. 

He  suddenly  realized  that  he  was  very  popular,  and  he  was  waited 
upon  by  representatives  of  various  companies. 

The  points  that  he  wished  to  satisfy  himself  on  included  dividends 
and  additions. 

So  he  asked  each  agent  to  furnish  him  with  a  statement  of  results, 
under  a  policy  issued  ten  years  previously  at  his  age,  so  he  could  see 
just  how  the  whole  thing  would  look. 

To  the  company  that  made  the  best  showing,  as  he  viewed  it,  which 
received  the  smallest  amount  in  premiums  and  paid  the  largest  divi¬ 
dend,  he  gave  his  business  a  $10,000  policy. 

The  agent  who  secured  the  business  says  that  it  was  like  finding 
money.  The  man  had  decided  just  what  he  wanted  and  called  for 
specifications.  It  was  a  purely  .business  transaction. 


AFTERMATH  OF  THE  EXCITEMENT. 

One  of  the  daily  papers,  of  the  class  commonly  known  as  “yellow,” 
but  which  uses  much  red  ink  on  its  front  page,  which  was  one  of  the 
foremost  sheets  in  increasing  the  alarm  and  destroying  and  decreasing 
the  public  confidence  in  the  entire  insurance  system  during  the  Arm¬ 
strong  investigations  and  the  upheavals  that  led  up  to  it,  taking  note 
of  the  enormous  number  of  lapses  reported  by  one  of  the  great  life 
companies,  now  comes  out  editorially  and  regrets  as  very  deplorable 
the  lapses,  especially  as  they  are  mostly  by  small  insurers,  holders  of 
policies  of  from  one  to  three  thousand  dollars,  who  are  thus  left 
without  protection.  It  calls  particular  attention  to  the  fact  that  the 
solvency  of  the  companies  was  in  no  way  affected  by  the  investigations. 

It  does  not,  however,  admit  the  fact  that  the  inevitable  distress 
which  will  result  from  those  lapses  will  be  on  the  head  of  just  such 
journals. 

Life  insurance  is  one  of  the  best  forms  of  investment,  because  from 
the  moment  it  is  made  it  is  good  for  all  it  costs ;  and  it  carries  with  it 
a  guaranty  that  there  is  protection  in  that  investment  that  no  other 
can  offer. 


FALLACIES  OF  THE  HOUR.* 

By  A.  Williams. 

No.  10.  That  a  Fair  Exchange  is  No  Robbery. 

The  soundest  proverbs  are  anything  but  true  when  pushed  too  far. 
For  example,  a  fair  exchange  is  no  robbery,  if  it  is  fair  in  all  re¬ 
spects,  but  if  it  is  unfair  in  any  respect  injustice  will  result. 

A  man  who  has  a  horse  which  he  cannot  use,  and  which  is  eating 
its  head  off  in  his  stable,  may  better  his  situation  by  swapping  it  for 
a  cow;  but  it  would  be  equivalent  to  robbery  to  force  the  owners  of 
all  horses  to  exchange  them  for  cows. 

There  are  many  exchanges  which  are  presumed  to  be  fair,  but  which 
are  only  so  in  appearance — cases  where  there  is  actual  robbery,  al¬ 
though  the  robbery  is  covered  up  and  remains  undiscovered. 

Twisting. 

There  is  a  great  deal  of  robbery  going  on  at  the  present  time  among 
people  who  believe  they  are  making  fair  exchanges :  who  think,  in¬ 
deed,  that  they  are  giving  up  inferior  articles  for  superior  articles. 

These  people  are  the  investors  in  life  insurance  who  are  exchang¬ 
ing  old  policies  for  new  policies. 

They  are  not  doing  this  of  their  own  initiative;  they  are  doing  it 
under  the  advice  of  certain  life  insurance  agents  of  the  class  called 
“twisters.” 

Robbing  the  Dead. 

The  papers  tell  us  that  after  the  recent  upheaval  in  San  Francisco 
the  Mayor  issued  a  proclamation  authorizing  the  military  and  police 
to  shoot  down  any  ghouls  found  prowling  among  the  ruins  in  search 
of  loot.  And  if  the  newspaper  accounts  are  true,  a  number  of  mis¬ 
creants  have  thus  been  shot  down.  There  has  been  a  great  upheaval 
in  life  insurance,  and  unfortunately  there  are  life  insurance  agents 
who  have  been  preying  upon  the  doubts  and  fears  of  policyholders. 

For  their  own  personal  gain,  and  with  a  full  knowledge  of  the  fact 
that  they  have  been  robbing  their  victims,  these  “twisters”  have  been 
deliberately  persuading  men  to  give  up  valuable  policies  in  solvent 
companies,  for  new  and  inferior  policies  in  other  companies. 

Occasionally  an  exchange  may  be  expedient.  It  is  wise,  for  ex¬ 
ample,  to  abandon  a  policy  in  an  insolvent  company  for  insurance  in 
a  strong  company.  Or,  occasionally  it  may  be  prudent  for  a  man  to 
give  up  an  expensive  policy  which  he  cannot  afford  to  maintain  for 
cheaper  insurance.  But  the  exceptions  to  the  rule  are  so  few  that  it 
is  safe  to  advise  every  policyholder  to  sift  with  the  utmost  care  any 
proposition  involving  the  surrender  of  any  policy  on  which  one  or 
more  premiums  have  been  paid. 

Why  Twisting  is  Horrible. 

But  it  may  be  asked,  how  does  it  happen,  if  this  is  true,  that  “twist¬ 
ing”  is  possible?  The  answer  is  that  the  average  citizen  is  ignorant 
of  the  following  facts  : 

1.  The  older  a  policy,  the  greater  its  intrinsic  value;  the  younger  a 
policy,  the  less  its  intrinsic  value  (other  things  being  equal). 

2.  There  are  different  kinds  of  policies.  Some  are  more  valuable 
than  others.  The  former  cost  more  than  the  latter;  consequently  the 
premium  charges  in  the  former  cases  are  higher  than  the  premium 
charges  in  the  latter  cases. 

The  Twister’s  Tricks. 

Now  the  “twisting”  agent  usually  does  one  of  four  things,  when  he 
finds  a  man  who  has  a  policy  in  a  responsible  company.  He  either 
offers  him — (1)  a  new  policy  for  the  same  amount  at  a  lower  pre¬ 
mium  rate;  or  (2)  one  for  a  larger  amount  at  the  same  premium 
rate;  or  (3)  one  for  the  same  amount  at  the  same  premium  rate,  but 
in  a  company  which  he  describes  as  a  much  better  company;  or  (4) 
failing  in  any  of  these  efforts,  he  works  so  upon  the  fears  of  the 
policyholder  that  he  persuades  him  to  take  a  new  policy  at  a  higher 
premium,  on  the  pretense  that  is  will  be  safer  and  better  than  the  old 
policy,  notwithstanding  the  increase  in  price. 

The  last  of  these  arguments  would  be  sound  if  the  facts  were  as 
stated  by  the  “twisting”  agent,  but  they  are  usually  not  as  stated. 

*  Copyright,  1905,  by  The  Spectator  Company,  New  York. 
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How  the  Twister  Succeeds  in  Fooling  the  People. 

But  those  who  are  uninitiated  may  ask,  how  is  it  possible  that  a 
new  policy  can  be  issued  for  the  same  amount  at  a  lower  premium, 
or  for  a  larger  amount  at  the  same  premium?  There  is  one  thing  that 
even  the  most  ignorant  policyholder  knows,  and  that  is  that  premium 
charges  are  based  on  the  age  of  the  applicant  when  the  insurance  is 
taken ;  and  that,  other  things  being  equal,  a  man  who  insures  at  thirty 
must  pay  a  higher  rate  than  would  have  been  the  case  if  he  had  in¬ 
sured  at  twenty-five.  How  then  can  the  “twister”  make  such  plaus¬ 
ible  offers?  The  answer  is  simple.  There  are,  as  has  been  stated, 
many  different  kinds  of  insurance;  some  kinds  cost  more  than  others, 
and  the  ‘‘twisting'’  agent  is  most  successful  with  the  man  who  has 
the  most  valuable  kind  of  insurance,  because  the  same  amount  of  in-; 
surance  of  a  lesfc  valuable  kind  can  be  offered  for  less  money, 

The  Face  Value  of  a  Policy  May  Not  Represent  its  Entire 

Value. 

The  face  value  of  a  policy  is  not  the  only  thing  to  be  considered  in 
appraising  it. 

If  a  man  owns  a  valuable  diamond  he  may  easily  be  victimized  if 
he  exchanges  it  for  a  larger  stone,  if  the  latter  be  of  inferior  quality. 

The  works  of  two  watches  may  be  alike ;  one  may  keep  as  good 
time  as  the  other,  and  yet  one  may  be  worth  more  than  the  other. 
Why?  Because  one  is  in  a  gold  watch  and  the  other  a  silver  watch. 

A  pound  of  tea  that  costs  a  dollar  may  not  only  be  better  in  quality 
than  a  pound  that  costs  thirty  cents,  but  its  richness  and  strength  may 
be  such  that  it  will  make  three  or  four  times  as  many  cups  of  tea  as 
the  cheaper  article. 

Every  policy  of  life  insurance  is,  in  a  certain  sense,  an  investment. 
If  issued  by  a  responsible  company  (and  kept  in  force)  its  face  value 
will  necessarily  be  paid  some  day;  because  the  man  whose  life  it  in¬ 
sures  must  inevitably  die  some  day.  Consequently,  if  a  man  has  a 
policy  for  $1000  in  oiie  company  and  swaps  it  for  another  policy  for 
$1000  in  another  company,  no  serious  loss  may  result  if  death  comes 
shortly  after  the  exchange  has  been  made,  but  in  the  majority  of 
cases  death  does  not  thus  intervene,  for  no  one  who  is  strong  and 
well  and  able  to  get  a  new  policy  in  any  company  has  any  certain 
knowledge  as  to  whether  death  will  come  sooner  or  later. 

Another  point.  If  a  policy  has  been  taken  at  a  young  age  the  pre¬ 
mium  is  correspondingly  low,  and  a  new  policy  taken  later  on  (even 
if  the  contract  is  equally  advantageous)  can  only  be  secured  at  a 
higher  premium  rate.  But  that  is  not  all.  Many  policies  are  issued 
on  what  is  called  the  “limited  payment  life  plan.”  At  the  end  of  a 
certain  term  the  company  has  agreed  that  the  policy  shall  be  con¬ 
tinued  without  further  cost  to  the  insured.  Now,  if  the  time  is  ap¬ 
proaching  when  such  a  policy  will  become  fully  paid  up,  the  owner 
will  be  victimized  if  he  exchanges  it  for  an  “ordinary  life  policy.”  For 
although  the  latter  can  be  issued  at  a  lower  premium,  it  will  cost 
much  more  in  the  long  run  if  the  insured’s  life  is  prolonged. 

Again,  some  policies  are  issued  on  the  “endowment  plan.”  The 
longer  such  a  policy  is  in  force  the  nearer  does  the  time  approach  for 
it  to  be  paid.  It  is  easy  for  the  “twisting”  agent  to  exchange  such  a 
policy  for  a  cheaper  contract,  if  the  insured  fails  to  understand  what 
he  is  asked  to  give  up.  , 

Again,  dividends  on  most  policies  increase  as  the  policies  grow 
older,  and  that  advantage  is  usually  lost  if  an  old  policy  is  given  up 
for  a  new  one. 

Again,  most  of  the  insurance  in  force  at  the  present  time  is  on  the 
“deferred  dividend  plan.”  It  is  especially  foolish  to  abandon  a  policy 
of  that  kind,  because  the  time  is  steadily  approaching  when  a  dividend 
will  be  paid,  which  will  be  lost  if  the  policy  is  abandoned  prematurely. 
In  addition  to  that,  such  policies  usually  give  the  holder  the  choice  of 
a  variety  of  valuable  “options”  at  the  end  of  a  term  of  years ;  and  if 
any  part  of  that  term  has  run  out,  and  the  time  is  approaching  when 
the  insured  may  realize  the  value  of  one  of  these  options,  it  is  folly 
for  him  to  begin  his  journey  all  over  again  under  a  new  contract,  even 
if  that  contract  offers  the  same  options  and  the  same  dividend  benefits, 
because  the  time  when  those  advantages  may  be  reaped  while  near  in 
the  old  policy  will  be  thrown  far  into  the  future  under  a  new  contract. 

What  to  do  When  Asked  to  Swap. 

The  best  practical  advice  that  can  be  given  to  a  man  who  has  in¬ 
vested  in  life  insurance,  and  who  is  approached  by  a  “twisting”  agent, 


is  to  dismiss  the  “twister”  in  the  very  beginning.  If  not,  let  him  insist 
upon  a  written  proposition.  In  ninety-nine  cases  out  of  a  hundred,  if 
such  a  proposition  is  shown  to  the  original  company,  the  following 
facts  will  be  developed:  (1)  That  the  original  company  can  do  pre¬ 
cisely  what  the  other  company  offers;  but  (2)  that  the  change  pro¬ 
posed  would  be  very  injurious  to  the  policyholder. 

The  chances  are,  moreover,  that  the  “twisting”  agent  represents  an 
inferior  company,  and  therefore  a  change  would  be  detrimental ;  for 
the  most  reputable  companies  do  what  they  can  to  stamp  out  the  evil 
of  “twisting.”  Hence,  as  a  rule,  the  companies  whose  agents  are 
“twisters”  are  not  the  companies  most  worthy  of  confidence. 

No.  11.  That  All  Small  Companies  Are  Good  and  All  Large 

Companies  Bad. 

We  often  quote  proverbs  without  taking  the  trouble  to  weigh  their 
meaning  or  scope.  The  exact  significance  of  the  proverb  “Give  a  dog 
a  bad  name  and  hang  him”  is  this :  If  a  dog  acquires  a  bad  reputa¬ 
tion  no  one  will  take  the  trouble  to  find  out  whether  he  deserves  it 
or  not ;  hence  his  usefulness  will  be  at  an  end,  and  he  may  as  well 
be  got  rid  of. 

Now,  some  people  have  given  the  big  life  insurance  companies  a 
bad  name.  But  they  are  not  to  be  hung:  they  have  been  regarded  as 
sufficiently  important  to  justify  investigation,  and  investigation  has 
shown  that  they  are  sound ;  consequently  their  good  name  has  been 
restored  to  them. 

It  is  a  curious  fact  that  some  of  the  people  who  have  given  a  bad 
name  to  the  large  companies  have  spoken  in  the  highest  terms  of  the 
small  companies.  This  does  not  prove  that  large  companies  are  bad 
and  small  companies  good;  or  that  large  companies  are  good  and 
small  companies  bad;  but  it  indicates,  perhaps,  that  the  judgment  of 
these  critics  has  been  warped  by  the  arguments  advanced  by  the 
agents  of  the  smaller  companies. 

If  we  look  into  the  question  with  unbiased  minds,  we  shall  have 
little  difficulty  in  establishing  the  fact  that,  with  very  few  exceptions, 
the  companies  both  large  and  small  are  good,  and  that  the  bad  com¬ 
panies,  which  are  few  and  far  between,  are  open  to  criticism  not  be¬ 
cause  they  happen  to  be  either  large  or  small,  but  because  they  have 
not  been  managed  prudently. 

It  is  true  that  public  attention  has  been  chiefly  directed  to  the  larger 
companies,  but  the  reason  for  this  is  that  they  have  been  the  most 
successful  and  consequently  the  most  conspicuous.  * 

The  majority  of  the  smaller  companies  are  solvent.  Many  of  them 
have  been  managed  with  conspicuous  ability.  But  it  cannot  be  denied 
that  a  few  of  them  have  been  mismanaged,  and  that  some  of  them  are 
weak;  and  if  the  small  companies  should  be  examined  as  exhaustively 
as  have  the  large  companies,  they  will  deserve  commendation  if  they 
withstand  the  ordeal  as  successfully. 

The  question  for  the  insuring  public,  therefore,  is  not  whether  a 
company  is  large  or  small,  but  whether  it  shows  a  favorable  per¬ 
centage  of  assets  (or  surplus)  to  liabilities;  whether  its  funds  are 
safely  invested;  whether  its  expenditures  bear  a  proper  relation  to  its 
receipts ;  whether  it  is  earning  surplus  and  not  encroaching  upon  its 
reserve,  and  whether  it  deals  fairly  with  its  policyholders. 

If  the  company  responds  favorably  to  such  tests,  then  it  is  worthy  of 
patronage  whether  large  or  small. 

But,  after  all,  the  most  important  lessons  of  the  hour  are  that  a 
multitude  of  solvent  companies  exist  at  the  present  time;  that  they  are 
safe  beyond  all  peradventure,  and  that  a  man  who  needs  insurance 
can  take  his  choice  between  one  that  is  large  and  one  that  is  small 
without  making  a  mistake.  If  he  concludes  that  the  large  company 
can  conduct  its  business  with  greater  economy,  and  that  the  ex¬ 
pense  to  each  individual  will  be  less,  he  will  find  it  safe  to  choose  a 
large  company.  If  he  believes  that  in  a  small  company  his  individual 
interests  will  be  looked  after  with  more  care  and  efficiency,  he  may 
choose  the  smaller  organization.  But  if  he  needs  insurance  he  shtnild 
decide  upon  some  one  company  forthwith. 

The  chief  danger  at  the  present  time  is  that  those  who  need  in¬ 
surance  may  leave  their  dependents  unprotected  while  they  are  hesi¬ 
tating  as  to  the  best  course  to  pursue.  The  moral  of  all  which  is  that 
delays  are  dangerous;  that  life  is  uncertain;  that  the  great  army  of 
widows  and  orphans  is  growing  larger  from  hour  to  hour,  and  that 
the  man  who  needs  insurance  needs  it  now. 
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SUGGESTION  FOR  A  COMPROMISE  BETWEEN  THE  ANNUAL 
DIVIDEND  AND  DEFERRED  DIVIDEND  SYSTEMS 
OF  DISTRIBUTION  OF  PROFITS  IN  A 
LIFE  INSURANCE  COMPANY. 

By  H.  N.  Sheppard, 

Assistant  Actuary  Home  Life  Insurance  Company. 

The  prohibition  by  the  New  York  State  Legislature  of  the  issue 
of  deferred  dividend  policies  in  this  State,  to  date  from  January  i, 
1907,  and  the  probability  that  other  States  will  follow  its  example, 
taken  in  conjunction  with  the  action  of  Wisconsin  and  Maryland  pro¬ 
hibiting  the  issue  of  such  contracts  with  a  deferred  dividend  period  of 
more  than  five  years,  in  the  case  of  the  latter  State  taking  effect  next 
July,  suggests  the  possibility  of  writing  such  a  contract  and  keeping 
an  account  of  the  policyholder's  equity  in  it  that  will  disarm  the 
opponents  of  deferred  dividend  contracts  by  taking  away  the  features 
to  which  the  principal  objections  have  been  made.  The  following  lines 
show  an  attempt  to  solve  this  problem : 

Before  discussing  the  proposed  solution  it  will  be  as  well  to  refer 
to  the  two  principal  methods  by  means  of  which  accounts  are  kept 
with  each  individual  policyholder  under  a  deferred  dividend  contract. 

By  the  first  method  the  policyholder  can  learn  at  any  time  his 
present  equity  under  the  contract,  this  being  represented  at  the  end  of 
a  policy  year  by  a  credit,  analogous  to  a  reserve,  calculated,  however, 
for  any  year  by  taking  the  previous  year's  credit,  adding  to  it  the 
effective  premium,  i.  e.,  the  office  premium  less  expense,  improving  for 
the  year  at  the  effective  rate  of  interest,  i.  c.,  the  average  rate  earned 
by  the  funds  of  the  company  after  deducting  investment  expense,  and 
subtracting  the  effective  mortality,  f.  c.,  a  percentage  of  the  tabular 
cost  of  insurance  or,  it  may  be,  of  the  sum  assured  less  the  previous 
year  s  credit,  diminished  by  the  gains  from  lapse  and  surrender  unless 
these  are  used  in  whole  or  in  part  to  diminish  the  expense. 

LTnder  the  conditions  of  the  business  ruling  at  the  present  time,  this 
will  mean  that,  generally  speaking,  the  credit  will  be  less  than  the 
reserve  at  the  end  of  the  first  year,  and  will  probably  equal  it  by  the 
end  of  the  third  year.  A  statement  to  the  policyholder  at  the  end  of 
the  first  year  that  his  equity  in  the  policy  is  confined  to  the  credit 
would  be  answered  by  the  argument  that  as  the  legal  reserve  is  held 
against  the  policy  his  equity  can  never  be  less  than  it,  and  this  mav 
be  construed  to  mean  that  a  company  making  its  calculations  by  this 
method  should  be  compelled  to  declare  as  a  liability  in  addition  to  the 
legal  reserve  the  excess  of  the  credits  over  the  reserves  only  where 
such  excess  in  the  case  of  any  policy  is  a  positive  quantity.  There  is, 
therefore,  a  lack'of  continuity  in  this  system,  and  it  has  the  further 
objection  that  a  statement  of  the  credit  conveys  to  the  insured,  unless 
he  can  also  ascertain  the  reserve  on  the  policy  at  the  same  time, 
no  idea  of  the  amount  qf  the  profits  to  date. 

The  second  general  method  is  that  by  which  the  policyholder  can 
learn  at  any  time  his  future  equity  under  the  contract,  represented  by 
the  amount  to  which  the  cash  dividends  declared  year  by  year  will 
increase  when  improved  at  interest  with  benefit  of  survivorship  to  the 
end  of  the  deferred  dividend  period.  In  this  case  sufficiently  low  rates 


of  interest  and  mortality  must  be  assumed,  in  order  that  the  company 
may  meet  its  engagements  under  the  subsidiary  pure  endowment  con¬ 
tracts,  profits  from  higher  interest  and  mortality  rates,  and  from  lapse 
and  surrender  going  into  the  general  surplus  of  the  company  and 
being  redistributed  through  the  cash  dividend.  An  objection  to  this 
system  is  the  possible  dissatisfaction  to  the  policyholder  through  the 
shortening  of  the  period  during  which  the  cash  dividend  is  accumu- 
lated  outweighing  in  its  effect  the  increase  in  the  dividend  from  year 
to  year,  the  result  being  a  decreasing  addition  to  the  amount  of  the 
accumulations  quoted  to  him  at  each  succeeding  anniversary  of  the 
policy. 

The  method  proposed  by  the  writer  is  a  modification  of  the  second 
one,  but  the  policyholder  s  equity,  instead  of  being  expressed  by  an 
amount  receivable  at  a  future  date  is  expressed  in  terms  of  the  amount 
held  to  his  credit  on  account  of  profits  at  each  successive  anniversary 
of  the  policy.  Briefly  expressed,  it  amounts  to  accumulating  the  cash 
dividends  by  means  of  the  “u”  column  used  for  the  calculation  of  re¬ 
serves.  For  those  not  familiar  with  actuarial  notation,  the  “u”  column 
for  a  particular  table  at  a  certain  rate  of  interest  shows  the  amount 
that  unity  will  accumulate  in  one  year  at  successive  ages  with  benefit 
of  survivorship.  The  following  table  shows  some  of  the  values  on 
the  American  Table  of  Mortalit}'  at  3 IT  per  cent  interest: 


Age  =  x 

U.c 

30 . 

35 . 

40 . 

45 . 

50 . 

This  means  that  if  100,000  persons,  each  aged  forty,  contributed 
$1.00,  to  be  divided  among  the  survivors  at  age  forty-one,  and  the 
$100,000  earned  interest  at  the  rate  of  354  per  cent  during  that  year, 
then  each  of  the  survivors  would  be  entitled  to  1.04524  of  a  dollar, 
d  his  shows  that  practically  the  introduction  of  the  benefit  of  survivor¬ 
ship  at  age  forty  is  equivalent  to  taking  a  rate  of  interest  one  per  cent 
higher. 

The  New  York  standard  policy  which  becomes  compulsory  next  year 
allows  the  option  to  the  policyholder  of  leaving  his  dividends  with  the 
company  to  be  improved  at  interest,  thereby  to  that  extent  authorizing 
the  company  to  do  savings  bank  business.  If,  however,  the  dividends 
were  improved  at  interest  with  benefit  of  survivorship,  the  element 
of  life  contingencies  would  be  introduced  and  this  objection  would 
disappear. 

The  contract  suggested  by  the  writer  is,  therefore,  one  according  to 
which  the  cash  dividends  are  accumulated  from  year  to  year  by  means 
of  the  “u”  column  for  periods  of  five  years.  At  the  end  of  each  five- 
year  period  the  insured  should  have  the  option  of  withdrawing  his 
accumulations  or  of  leaving  them  with  the  company  for  another 
period  of  five  years.  After  the  policy  has  been  in  force  for  at  least 
two  years  and  eleven  months  the  insured  should  have  the  option,  by 
giving  written  notice  to  the  company  within  one  month  before  any 
renewal  date,  of  withdrawing  on  the  next  renewal  date  the  amount  of 
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his  dividends,  accumulated,  however,  at  compound  interest  only,  at 
the  rates  used  by  the  company  for  the  calculation  of  its  “u”  column, 
the  difference  between  that  amount  and  the  amount  of  the  credit  of 
the  policy  being  considered  as  a  surrender  charge.  This  could  always 
be  done  by  the  company  without  loss,  the  difference  between  this 
method  and  the  second  standard  method  being  that  the  company 
makes  only  a  small  profit  when  the  policy  is  surrendered. 

The  bookkeeping  would  be  very  simple,  as  it  would  only  be  necessary 
to  draw  off  at  the  end  of  the  year  the  total  credits  independent  of 
class,  sorted  according  to  age  attained,  and  to  multiply  the  total  under 

I  -j-  u 

each  age  by  the  appropriate  value  of - 

2 

An  advantage  of  the  system  is  that  the  amount  quoted  to  the 
policyholder  would  be  such  that  the  addition  to  it  would,  except  in 
the  case  of  a  reduction  of  dividends,  increase  year  by  year,  thus  pre¬ 
venting  the  dissatisfaction  arising  under  the  second  standard  method. 

Another  advantage  is  that  the  “u”  column  could  very  easily  be 
modified,  in  order  to  allow  for  the  light  mortality  due  to  recent 
medical  selection,  and  could  be  changed  as  frequently  as  was  neces¬ 
sary  in  order  to  meet  fluctuations  in  the  rate  of  interest  earned  by 
the  company  on  its  funds. 

The  company  would,  of  course,  be  compelled  to  make  an  accounting 
each  year  of  the  amount  of  the  accumulated  dividends,  and  it  would 
be  only  a  question  of  additional  clerical  labor  if  it.  were  compelled  to 
send  a  statement  of  the  accumulations  according  to  contracts  and 
years  of  issue,  as  these  would  naturally  be  calculated  upon  sheets  per 
•  thousand  of  insurance,  and  the  final  result  corrected  for  the  amount 
of  the  policy  written  on  the  card  kept  in  the  actuarial  department. 

The  writer  believes  that  a  deferred  dividend  contract  issued  on  the 
plan  outlined  above  should  meet  with  the  approval  of  the  opponents 
of  deferred  dividend  systems  at  present  in  vogue,  and  respectfully  sub¬ 
mits  these  lines  to  their  consideration. 


PUTTING  THE  AGENT  OUT  OF  BUSINESS. 

By  a  Western  Agent. 

It  is  not  often  that  I  permit  myself  to  use  slang  in  an  article,  but  if 
I  may  judge  by  a  long  experience  with  the  average  field  man,  he  is 
likely  upon  reading  the  articles  in  a  certain  magazine  to  feel  that  an 
attempt  is  being  made  to  “put  him  out  of  business.”  This  magazine, 
the  name  of  which  I  will  omit  to  avoid  gratuitously  advertising  it,  has 
devoted  the  greater  part  of  one  of  its  numbers  to  the  supposed  interests 
of  the  insuring  public.  For  many  months  it  has  commented  upon  the 
crudeness,  ignorance,  unskillfulness  and  dishonesty  of  the  insurance 
agent,  and  has  commiserated  the  poor  public  upon  being  at  his  mercy. 
Finally,  in  a  burst  of  philanthropy,  the  magazine  has  undertaken  to 
initiate  the  public  into  the  mysteries  of  buying  life  insurance,  and  it 
seems  to  think  that  it  has  made  the  process  of  getting  insured  as  simple 
as  buying  a  cake  of  soap.  It  apparently  thinks  that  its  uprightness  and 
unselfishness  has  been  recognized  by  the  fact  that  it  has  received 
numerous  letters  from  prospective  policyholders,  and  now  it  has  in¬ 
augurated  a  “public  service  department,”  to  be  under  the  charge  of 
“insurance  experts.”  In  view  of  the  policy  which  the  magazine  has 
adhered  to  for  more  than  a  year,  I  presume  that  the  “experts”  are 
to  rescue  the  poor  applicants  from  the  wiles  of  the  agent  and  inci¬ 
dentally  to  contribute  something  toward  the  hastening  of  the  mil- 
lenium. 

As  I  do  not  wish  to  give  the  appearance  of  being  narrow  and  biased, 
I  will  say  for  the  magazine  in  question  that  it  has  made  a  fairly  good 
statement  of  some  of  the  principles  and  methods  of  life  insurance, 
and  if  I  knew  a  beginner  in  the  business  who  was  compelled  to  get  all 
his  information  by  a  lonely  study  I  would  recommend  him  to  read  the 
book  which  the  publishers  of  the  magazine  have  issued  for  the  benefit 
of  the  insuring  public.  A  beginner  who  was  cut  off  from  all  associa¬ 
tion  with  a  general  jgent  or  experienced  instructor,  would  probably 
derive  some  help  from  the  book  which  is  to  teach  the  public  in  the  art 
of  buying  life  insurance.  Here  and  there  even  a  prospective  applicant 
will  get  hold  of  a  gleam  of  light,  but  when  I  consider  the  amount  of 
self-assertion  and  cock-sureness  which  is  manifest  in  the  magazine  and 


its  book,  I  am  moved  to  say  that  I  doubt  if  I  ever  knew  anything  so 
out  of  proportion  to  the  real  facts. 

In  the  first  place,  the  magazine  starts  out  by  telling  its  readers  that 
they  should  steer  clear  of  anything  that  looks  like  an  investment,  and 
that  any  thing  but  “straight  life”  insurance  is  a  delusion  and  a  snare. 
Notwithstanding,  if  I  may  be  permitted  to  make  a  remark  by  the  way, 
this  magazine  that  thinks  that  the  greatest  financial  institutions  in  the 
world  are  not  to  be  trusted  with  investments,  itself  is  conducting  a 
regular  department  in  which  it  informs  its  readers  as  to  the  best 
manner  of  making  investments.  Of  course,  it  would  never  do  for  the 
magazine  to  recommend  life  insurance  companies  for  investments,  be¬ 
cause  that  might  possibly  do  the  agent  some  good  for  which  the 
magazine  would  receive  no  compensation.  But  as  trust  companies, 
savings  banks  and  tmilding  associations  are  conducted  more  nearly  on 
the  basis  of  ordinary  institutions  and  fire  possible  advertisers,  of 
course  the  magazine  can  venture  to  commend  them  as  good  places  for 
the  poor  man’s  dollar. 

The  truth  of  the  matter  is  simply  this :  That  the  publishers  of  the 
magazine  are  extremely  shrewd  business  men,  and  they  know  how  to 
read  the  signs  of  the  times.  When  a  few  real  evils  have  been  dis¬ 
covered  in  connection  with  life  insurance  practices,  and  the  air  is 
filled  with  the  bowlings  of  ten  thousand  pseudo-reformers,  the  pub¬ 
lishers  qf  the  magazine  have  perceived  that  it  was  a  good  time  to 
come  forward  with  something  that  is  apparently  pure  and  undefiled. 
It  has  taken  advantage  of  the  opportunity  and  has  said  substantially 
to  the  public:  “Gentlemen,  here  are  the  facts  and  all  the  facts.  They 
are  so  simple  that  a  child  can  understand  them.  You  have  been  made 
to  believe  that  life  insurance  is  a  Chinese  puzzle,  only  to  be  under¬ 
stood  by  those  on  the  inner  circle,  but  in  reality  it  is  simpler  than 
A  B  C.  Believe  us,  you  may  trust  us.”  This  kind  of  talk  reminds  one 
a  great  deal  of  the  pettifogging  solicitor  who  says  to  his  prospeef: 
“All  other  companies  are  worthless,  and  all  other  agents  are  frauds. 
I  only  am  to  be  trusted,  and  I  alone  have  a  good  company.”  'Surely 
if  the  institutions  that  have  inspired  the  public  to  trust  them  with 
billions  of  dollars  are  not  to  be  trusted,  if  they  have  been  faithless, 
why  should  anybody  trust  a  magazine  that  is  perhaps  half  a  dozen 
years  old? 

No,  the  agent  may  well  believe,  and  may  say  to  his  prospects  that 
magazines  that  are  now  telling  the  public  how  to  buy  life  insurance  are 
simply  working  for  the  almighty  dollar,  and  their  integrity  is  no  more 
certified  because  they  deal  in  printer’s  ink  than  that  of  the  life  in¬ 
surance  company. 

Furthermore,  the  self-elected  judge  and  expert  who  comes  forth 
full  blown  after  a  few  weeks  of  superficial  study  will  probably  do  the 
public  a  great  deal  more  harm  than  good.  I  grant  that  the  insurance 
agent  reaches  a  point  where  he  feels  that  he  must  have  a  living,  that 
he  cannot  always  decide  as  to  whether  a  man  should  have  insurance 
or  not,  and  that  he  may  often  be  more  optimistic  than  the  circum¬ 
stances  strictly  justify,  but  the  injury  which  these  shortcomings  may 
occasion  are  trifling  compared  with  the  injuries  which  are  caused  by 
the  ignorant  and  inappropriate  advice  of  the  would-be  reformer.  For 
example :  The  newspapers  and  some  yellow  magazines  one  day  ex¬ 
ploited  the  fact  that  some  Eastern  companies  w're  not  managed  with 
strict  economy.  I  use  no  stronger  phrase  because  the  charges  of 
dishonesty  and  immorality  do  not  seem  to  me  to  have  been  con¬ 
clusively  proved.  The  public  had  been  hearing  for  twenty-five  years 
at  least  that  certain  large  companies  were  operating  at  high  pressure, 
but  it  utterly  ignored  the  matter  until  it  one  day  saw  a  few  scare 
heads  in  the  dailies.  Then,  in  spite  of  the  fact  that  no  question  of  sol¬ 
vency  has  ever  come  up  for  a  moment,  it  went  frantic  and  lapsed 
valuable  policies  by  the  thousands.  This,  I  say,  is  a  specimen  of  the 
“good”  that  is  done  for  the  public  by  alleged  reformers. 

Referring  again  to  my  particular  enemy,  the  magazine  that  inspired 
this  article,  consider  the  thoughtlessness,  if  not  the  actual  im¬ 
morality  of  the  advice  to  surrender'  an  endowment  policy  and  take 
“straight  life.”  Has  the  self-appointed  judge  and  critic  of  life  insur¬ 
ance  agents  and  companies  never  heard  that  life  insurance  companies 
exist  because  human  beings  are  weak  and  imprudent  and  not  strong 
and  wise?  Is  it  possible  that  the  public  have  been  buying  endow¬ 
ments  for  so  long  without  knowing  that  if  the  policholder,  or  the 
endowment  holder  rather,  who  dies  in  the  nineteenth  year,  loses  a 
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great  deal  of  money  that  he  would  not  lose  if  he  carried  a  “straight 
life  policy  ?”  Endowment  policies  are  in  reality  the  result  of  a  public 
demand.  Thirty  or  forty  years  ago,  when  the  prospect  was  invited  to 
make  application  he  objected:  “Oh,  this  thing  requires  you  to  die  to 
win.  Haven’t  you  got  something  whereby  I  can  live  and  win  ?”  That 
objection  was  probably  heard  millions  of  times  before  the  endowment 
policy  met  it.  If  I  approached  a  single  young  man  about  twenty  years 
of  age  with  a  “straight  life”  proposition,  in  nine  cases  out  of  ten  he 
would  inquire :  “Why  should  I  pay  premiums  and  deprive  myself  of  a 
good  time  in  order  to  leave  money  to  someone  who  does  not  particu¬ 
larly  need  it.”  Then  I  suggest  an  endowment  and  point  out  how  it 
will  presently  accumulate  into  a  snug  little  sum  with  which  he  may 
enter  business,  purchase  himself  a  home  or  provide  an  income.  He 
may  reply,  like  our  editorial  financiers,  that  he  Can  put  his  money  in 
a  trust  company  or  savings  bank  and  have  full  control  of  it  at  any 
time.  Then  I  ask  him  how  much  money  he  already  has  in  savings 
institutions,  and  he  generally  has  none.  I  admit  that  there  are  a 
thousand  ways  in  which  he  could  save,  but  he  must  finally  yield  to  the 
fact  that  he  don’t  save,  and  that  he  must  therefore  hire  a  life  insurance 
company  to  help  him  save.  If  every  man  had  perfect  judgment  and 
perfect  self-control,  there  would  not  only  be  no  use  for  investment 
insurance,  but  there  would  be  no  use  for  any  kind  of  insurance,  but 
as  long  as  they  are  careless,  ignorant  and  improvident,  the  magazine’s 
beautiful  “straight  life”  scheme  will  not  be  applicable. 

I  now  perceive  indications  that  my  allotted  space  is  about  consumed, 
and  I  can  only  add  a  word  or  two  in  conclusion.  If  any  solicitor 
is  troubled  because  magazines  are  trying  to  usurp  the  place  of  the 
solicitor  he  may  comfort  himself  with  this  reflection :  An  applicant 
seldom  or  never  buys  life  insurance  unless  he  is  reasoned  with, 
pleaded  with,  urged  and  almost  forced,  by  a  real,  live,  human  being. 
Men  alone  and  not  printer’s  ink  get  applications,  and  if  the  editors  of 
the  magazines  that  are  taking  so  much  interest  in  the  public  could 
only  realize  how  difficult  it  is  to  insure  a  man  on  any  conditions,  they 
might  have  a  little  less  confidence  in  the  value  of  their  “public  service 
department.” 


CONFIDE  IN  THE  AGENT. 

A  life  agent  tells  about  a  man  who  was  wise  within  himself,  who 
never  took  out  insurance,  but  .who  gave  every  agent  who  approached 
him  the  impression  that  the  matter  of  life  insurance  had  been  at¬ 
tended  to,  wisely  and  in  good  time. 

The  real  fact  was,  as  it  recently  became  known,  he  believed  that  he 
must  liave  inherited  the  taint  of  insanity,  consequently,  that  he  could 
not  get  insurance. 

But  his  sensitiveness  and  pride  prevented  him  from  taking  any  life 
agent  into  his  confidence. 

Recent  disclosures  have  shown  that  he  undoubtedly  could  have  ob¬ 
tained  insurance — for,  although  both  his  parents  died  mentally  un¬ 
balanced,  it  seems  that  his  father  was  so,  the  result  of  intemperance, 
and  the  mother,  probably  from  “general  cussedness,”  combined  with 
old  age. 

If  the  man  had  not  known  quite  so  much,  and  had  taken  a  life 
agent  into  his  confidence  some  years  ago,  it  is  almost  certain  that  he 
would  have  been  accepted  for  insurance. 

Now,  his  health  is  so  impaired  that  he  could  not  procure  insurance, 
and,  besides,  he  is  now  nearly  sixty  years  old. 

In  the  words  of  Josh  Billings,  “it  is  a  bad  thing  to  know  so  many 
things  that  ain’t  so.” 

The  man  is  strictly  temperate,  always  has  been,  and  probably  he  in¬ 
herited  nothing  more  than  a  fair  amount  of  conceit  and  confidence 
in  his  own  conclusions — beyond  which  it  never  occurred  to  him  that 
it  was  necessary  to  investigate. 


THOROUGHLY  GILT=EDGED. 

“You  can  have  no  more  valuable  asset,  no  more  gilt-edged  property 
than  a  policy  in  a  first-class  life  insurance  company,”  said  an  agent  to 
a  prospect  who  was  proving  to  be  a  somewhat  tough  proposition. 

“Yes,”  said  the  man,  “but  you  have  to  keep  paying  premiums  or 
your  insurance  policy  is  not  maintained  at  its  face  value.” 

“Well,”  replied  the  solicitor,  “don’t  you  have  to  keep  your  houses 


in  repair,  which  costs  you  money?”  Of  course  you  do;  otherwise  they 
would  deteriorate,  and  in  a  few  years  they  wouldn’t  be  worth  half- 
price;  and  even  then  you  never  know  what  you  are  worth. 

But  in  the  case  of  an  insurance  policy,  you  have  a  property  which 
does  not  deteriorate,  so  long  as  you  keep  it  in  repair,  that  is,  pay  the 
premiums,  but  which  constantly  increases  in  value. 

“You  know,  for  absolute  certainty  that  it  is  worth— what  you  are 
worth,  and  you  know  it  is  perfectly  safe. 

“Fire  cannot  deprive  you  of  your  savings,  for  even  if  it  burns  the 
company  will  protect  you. 

“Show  me  how  you  can  obtain  a  better,  safer,  surer  investment. 

“You  cannot.  And  life  insurance  saves  you  worry,  anxiety  and  all 
feeling  of  uncertainty  as  to  the  future,  and  those  dependent  upon  you 
and  what  you  leave  them  when  you  die.” 


PUBLISHING  OPINIONS  OF  POLICYHOLDERS. 

"I  want  you  to  read  this  policy  carefully,”  said  the  agent,  as  he 
delivered  the  document  to  the  insured,  “and  tell  me  just  what  you 
think  of  it.  I  offered  you  this  policy  because  I  knew  it  to  be  a  good 
one,  and  you  accepted  it  because  you  believed  it  to  be  a  good  contract. 

“Now  you  are  interested  in  life  insurance,  and  I  want  your  opinion 
and  your  endorsement.  I  wish  you  would  write  me  just  how  this 
policy  impresses  you,  for  I  would  like  to  use  it,  in  printed  form,  in 
connection  with  some  others.” 

It  is  a  custom  of  this  agent,  who  is  one  of  the  most  up-to-date 
solicitors  in  the  business,  to  ask  certain  of  those  whom  he  insures 
to  give  their  opinion  concerning  their  policies  and  regarding  the  com¬ 
pany.  These  are  published  in  pamphlet  form  and  distributed  as  “cam¬ 
paign  literature.” 

The  scheme  works  well,  and  it  is  a  good  one  with  men  who  are  able 
to  take  out  a  liberal  line  of  insurance.  In  the  first  place,  to  be  asked 
to  give  his  opinion  concerning  a  matter  so  intricate  as  life  insurance 
is  flattering  to  him,  and  his  natural  vanity  is  further  tickled  by  the 
suggestion  that  his  opinions  are  to  be  published  together  with  the 
opinions  of  other  men  prominent  in  the  financial  and  business  world, 
whom  he  is  inclined  to  look  up  to. 

This  is  very  apt  to  be  the  effect  upon  a  so-called  “self-made”  man; 
and,  as  he  is  apt  to  have  some  influence,  and  to  take  pains  to  direct 
others  to  the  agent,  this  plan  is  a  good  one,  and  it  works. 


PAYMENT  OF  INSURANCE  POSITIVE. 

One  life  agent  frequently  has  been  asked  this  question,  which,  though 
it  seems  needless  and  foolish,  must  be  answered  with  becoming  serious¬ 
ness  in  dealing  with  a  certain  class  of  prospects :  “How  do  I  know 
that  the  insurance  will  be  positively  paid  when  I  die?” 

This  agent  has  secured  the  permission  of  beneficiaries,  with  whom 
settlements  have  been  made  by  his  company,  mostly  on  deaths  of 
his  own  customers,  for  skeptical  ones  to  call  and  satisfy  themselves 
that  the  company  has  paid  the  money,  promptly,  and  in  full. 

This  plan,  he  says,  rarely  fails  to  satisfy  a  prospect  who  is  at  all 
doubtful  about  the  company’s  ability  and  disposition  to  settle  losses. 


FALLACIES  OF  THE  HOUR.* 

By  A.  Williams. 

No.  12.  That  Excuses  Should  be  Taken  for  Arguments. 

The  life  insurance  companies  have  been  tried  as  by  fire,  with  this 
important  result,  namely,  that  the  world  now  knows  that  there  are 
many  companies  both  large  and  small  whose  financial  strength 
is  great;  whose  present  management  is  efficient,  and  whose  policies 
are  as  good  as  gold. 

Notwithstanding  all  this,  less  insurance  is  being  written  this  year 
than  was  written  last  year,  and  it  may  take  several  years  to  restore  the 
business  to  a  normal  basis. 

This  is  unfortunate,  for  the  population  is  increasing,  and  there  are 
more  women,  children  and  old  people  who  need  the  protection  of  life 
insurance  than  ever  before. 

Nothing  in  this  world  is,  or  ever  will  be,  theoretically  perfect.  No 
*  Copyright,  1905,  by  The  Spectator  Company,  New  York*. 
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national  or  municipal  governments  are  immaculate.  No  railroads,  or 
banks,  or  universities,  or  schools,  or  hotels,  or  hospitals,  or  fire  in¬ 
surance  companies,  or  shops  are  run  with  ideal  efficiency,  but  we  can¬ 
not  do  without  these  various  institutions,  and  continue  to  utilize  them. 

But  the  life  insurance  companies  have  been  reformed  and  reorgan¬ 
ized;  conservatism  is  now  the  order  of  the  day,  and  economies  have 
been  instituted  in  all  directions.  Consequently,  there  has  never  been  a 
time  when  more  trustworthy  insurance  could  be  obtained  than  at  this 
very  moment. 

It  is  the  duty,  therefore,  of  the  agents  of  our  American  companies 
to  prosecute  their  work  with  renewed  diligence. 

Of  late  they  have  had  many  difficulties  to  contend  with,  and  it  is  not 
surprising  that  some  of  them  have  grown  weary  and  lost  heart. 
But  they  should  take  courage  and  press  forward. 

If  their  business  has  fallen  off  they  are  not  altogether  free  from 
blame. 

The  average  man  has  always  made'  excuses  when  the  agent  has 
advised  him  to  insure.  Heretofore  the  agent  has,  to  use  a  slang 
phrase,  been  “on  to  his  curves.”  But  now  he  offers  some  new  excuse, 
which  the  disheartened  agent  is  prone  to  mistake  for  an  argument. 
But  really  it  is  no  argument  at  all;  it  is  simply  the  old  excuse  in  a  new 
disguse. 

Formerly  the  reluctant  citizen  sought  to  be  excused  on  such  grounds 
as  the  following:  He  felt  that  he  needed  insurance,  and  had  made  up 
his  mind  to  take  it  some  day,  but  was  too  busy  to  consider  the  matter 
at  once.  Or,  he  was  going  on  a  journey  and  could  not  attend  to  the 
matter  until  after  his  return.  Or,  he  felt  constrained  to  wait  until  he 
should  be  able  to  replenish  his  bank  account.  Or,  he  had  determined 
to  wait  until  he  could  afford  a  larger  policy.  Or,  he  was  still  in  doubt 
as  to  whether  he  had  better  take  a  life  policy  or  an  endowment. 

To-day  the  same  man  calls  attention  to  the  evils  which  have  been 
revealed  in  the  conduct  of  the  life  insurance  business.  He  admits  that 
these  have  happily  been  checked,  and  that  the  doubts  and  fears 
awakened  in  the  public  mind  have  now  been  allayed.  Nevertheless,  he 
feels  that  he  must  wait  until  things  become  tnorg  settled. 

These  are  mere  excuses.  The  fact  is  proved  by  the  circumstance 
that  many  agents  are  doing  more  business  this  year  than  they  have 
ever  done  before,  although  the  timid  and  disheartened  agents  are  doing 
less. 

The  truth  is  that  the  difference  is  with  the  agent  rather  than  with 
the  public.  The  agent  who  has  the  courage  of  his  convictions  over¬ 
comes  these  excuses  and  persuades  the  applicant  to  take  a  policy.  The 
agent  who  is  timid  or  disheartened  gives  up  the  contest  without  a 
struggle,  and  is  thus  the  cause  of  his  own  defeat. 

Men  have  always  given  excuses  for  not  insuring,  but,  wittingly  or 
unwittingly,  they  conceal  their  real  motives,  which  are  often  as 
follows : 

The  payment  of  a  premium  involves  self-denial,  and  self-denial  is 
difficult. 

Ready  money  is  often  scarce  even  with  well-to-do  people. 

Most  men  live  from  hand  to  mouth,  and  it  is  contrary  to  their 
habit  to  make  provision  for  the  future. 

Most  men  live  in  the  present  and  fail  to  see  future  dangers. 

Most  men  exaggerate .  the  size  of  a  present  outlay  when  only  a 
future  return  can  be  expected. 

Unfortunately,  if  the  agent  is  lax,  and  is  diverted  from  his  benevo¬ 
lent  purpose  by  plausible  excuses,  the  real  difficulties  will  never  be  met 
and  overcome.  And  the  serious  thing  is  that  the  hardship  and  destitu¬ 
tion  and  suffering  which  will  result  will  not  fall  upon  the  agent  or 
upon  the  man  who  refuses  to  insure,  but  upon  widows  and  orphans. 


No.  13.  That  the  Life  Insurance  Agent  Should  Go  Out  of 

Business. 

There  are  unrighteous  judges,  dishonest  trustees,  and  defaulting 
cashiers;  but  that  does  not  justify  us  in  concluding  that  judges, 
trustees  and  cashiers  ought  to  be  done  away  with. 

There  are  some  life  insurance  agents  whose  persistence  is  annoying; 
there  are  others  who  may  have  made  exaggerated  statements,  and 
there  are,  unfortunately,  a  few  who  have  proved  to  be  altogether 
undeserving.  But  it  doe’s  not  follow  from  this  that  all  life  insurance 
agents  should  be  swept  off  the  face  of  the  earth. 


The  life  insurance  agent  is  quite  as  useful  as  the  stock  broker,  the 
fire  insurance  agent,  or  the  real  estate  agent.  Moreover,  the  calibre 
of  the  men  who  represent  the  best  life  insurance  companies  is  steadily 
improving.  The  companies  are  exercising  more  and  more  care  in 
selecting  as  agents  men  of  the  highest  standing  and  integrity. 

But  nowadays  we  often  hear  this  question  asked,  “If  people  are 
learning  the  need  and  value  of  life  insurance,  why  cannot  the  agents 
be  dispensed  with?” 

The  answer  is  simple. 

It  is  quite  true  that  the  public  is  being  rapidly  educated.  Conse¬ 
quently  the  agent  is  called  upon  to  do  less  missionary  work  than 
formerly.  But  busy  men  will  continue  to  need  and  appreciate  the 
services  of  the  agent,  even  if  they  learn  (as  they  are  beginning  to 
learn)  to  apply  for  insurance  without  waiting  to  be  solicited. 

Even  if  all  the  people  in  the  community  should  form  the  habit  of 
insuring  vountarily  (as  they  have  formed  the  habit  of  buying  securi¬ 
ties,  or  insuring  their  merchandise,  or  buying  houses)  they  would  still 
need  the  services  of  the  life  insurance  agent. 

Instead  of  dodging  the  agent,  as  they  now  do,  they  would  telephone 
to  him  to  come  round.  The  agent  would  still  be  needed  to  do  the 
walking.  He  would  still  be  needed  to  help  the  applicant  in  determining 
upon  the  amount  of  insurance  necessary,  the  kind  of  policy  to  select, 
etc. 

But  the  work  of  the  agent  does  not  stop  with  the  placing  of  the 
insurance.  It  is  his  duty  to  remind  the  policyholder  if,  inadvertently, 
he  is  in  default  in  the  payment  of  his  premium ;  to  effect  changes  from 
time  to  time  if  needed;  to  secure  a  surrender  value  in  case  of  lapse, 
or  to  effect  the  restoration  of  the  policy  if  the  lapse  has  occurred 
through  inadvertence  or  from  some  misapprehension  as  to  the  facts. 
The  agent  can  be  of  use  in  negotiating  a  loan  on  the  policy  if  money 
is  needed  to  keep  the  insurance  in  force,  and  he  is  always  ready,  with¬ 
out  pay,  to  arrange  for  the  settlement  of  a  policy  at  its  maturity. 

So  even  if  the  agent  could  be  dispensed  with  it  would  be  foolish  to 
attempt  to  get  rid  of  him. 

But  he  is  really  indispensable.  The  whole  history  of  life  insurance 
proves  it. 

Life  insurance  has  been  practiced  in  England  for  a  century  and  a  half. 
It  was  placed  on  a  scientific  basis  in  London  in  1762  when  the  “Old 
Equitable”  was  organized.  That  company  will  soon  be  150  years  old; 
it  is  still  young;  still  solid  as  a  rock, 'with  every  prospect  of  many 
centuries  more  of  youthful  health  and  strength.  No  one  company  has 
done  more  to  prove  the  absolute  stability  of  life  insurance  when  con¬ 
ducted  on  a  sound  basis  than  the  “Old  Equitable.”  But  that  company 
employs  no  agents.  It  insures  only  those  who  apply  directly  to  it. 
Now,  its  history  has  demonstrated  the  fact  that  a  company  can  exist 
without  agents;  and  that,  from  a  scientific  point  of  view,  there  is  no 
flaw  in  that  method  of  conducting  the  business.  But  it  has  demon¬ 
strated  another  and  equally  significant  fact ;  namely,  that  no  company 
thus  conducted  can  ever  hope  to  secure  a  liberal  share  of  patronage. 
And  if  all  the  companies  now  in  existence  were  without  agents  many 
millions  of  widows  and  orphans  would  be  left  unprotected. 

During  the  year  1904  the  “Old  Equitable”  of  London  issued  258 
policies,  covering  an  amount  of  insurance  considerably  less  than 
several  of  the  great  American  companies  have  issued,  more  than  once, 
in  a  single  day !  Possibly  a  larger  number  of  policies  were  issued 
in  1903,  but  it  is  a  fact  that  for  a  long  series  of  years  the  “Old 
Equitable”  has  issued  on  the  average  less  than  one  policy  a  day ! 

The  experience  of  other  companies  that  have  sought  to  dispense 
with  the  services  of  agents  has  corresponded  with  that  of  the  “Old 
Equitable.”  When  we  contrast  this  with  the  record  of  the  great 
American  companies,  which  assume  risks  aggregating  $50,000,000, 
$100,000,000,  $200,000,000  and  upwards  every  year,  the  magnitude  of 
the  work  performed  by  life  insurance  agents  is  clearly  revealed. 

There  are  doubtless  men  in  the  community  who  would  not  shed 
tears  if  they  heard  that  all  the  insurance  agents  in  the  country  had 
taken  to  other  pursuits,  but  it  is  a  striking  fact  that  there  are  hundreds 
of  thousands  of  widows  and  orphans  all  over  the  land  who  have  risen 
up  and  blessed  the  life  insurance  agents  with  whom  they  have  had  to 
deal.  Tf  their  testimony  could  be  gathered  the  truth  would  stand 
revealed,  and  the  magnificent  work  accomplished  by  the  life  insurance 
agents  would  be  apparent. 
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DEVELOPING  AN  AGENCY  FORCE. 

By  a  General  Agent. 

The  general  agent  or  manager  who  is  attempting  to  develop  an 
agency  force  should  find  out  what  others  have  done  and  are  doing. 
No  man  ought  to  devote  two  or  three  years  of  his  valuable  time  to 
proving  that  a  plan  is  a  failure  when  he  may  find  it  out  in  a  few 
days  by  a  little  patient  investigation.  If  I  entered  the  steel  business, 
I  should  first  find  out  all  I  could  about  Andrew  Carnegie’s  methods. 
I  might  not  be  able  to  apply  them  in  every  particular,  and  might 
achieve  only  ordinary  results,  but  I  could  learn  to  avoid  Mr.  Carnegie’s 
mistakes.  When  a  great  many  men  do  a  thing  a  great  many  times 
and  through  a  course  of  years  they  learn  a  best  way  of  doing  it,  a 
way  which  is  perhaps  not  radically  improvable.  Every  man  who 
enters  a  business  or  undertakes  an  enterprise  should  acquaint  himself 
with  all  the  best  ways  of  conducting  it  that  have  been  devised.  Acting 
upon  this  principle,  I  visited  the  home  office  of  my  company  a  few 
\ears  ago  and  endeavored  to  learn  what  I  could  about  agency  methods. 
My  company  had  appointed  me  a  general  agent  because  I  had  made 
an  unusual  record  as  a  personal  writer  in  a  comparatively  short  time. 
They  had  given  me  a  contract  and  shipped  me  supplies  and,  in  effect, 
had  invited  me  to  sink  or  swim.  I  did  not  sink,  but  I  swam  along 
in  such  a  blundering  fashion  that  I  felt  myself  in  constant  peril  of 
going  to  the  bottom,  and  so  I  thought  I  would  see  what  help  I  might 
get  from  the  experience  of  others.  A  meeting  of  the  company’s  most 
successful  agents  was  being  held  when  I  visited  the  home  office,  and 
I  had  an  opportunity  to  talk  with  the  managers  and  personal  writers 
who  had  made  unusual  records  of  any  kind.  I  learned  in  the  course 
of  my  investigations  that  one  of  our  great  personal  writers  who  annu¬ 
ally  reported  more  business  than  two-thirds  of  the  general  agencies 
of  our  company,  was  accustomed  to  employ  one  or  more  men  to  pros¬ 
pect  for  him.  By  this  I  understood  that  the  prospecter  kept  himself 
in  somewhat  rapid  motion  every  day,  called  upon  men  of  means,  in¬ 
troduced  the  subject  of  insurance,  obtained  certain  necessary  informa¬ 
tion  and  reported  to  his  employer.  Relieved  of  all  such  preliminaries, 
the  personal  writer  was  able  to  take  up  a  case  and  approach  a  climax 
at  once.  These  and  many  other  facts  I  picked  up  on  my  trip  and  then 
returned  to  my  field. 

In  the  course  of  a  few  days,  or  it  may  have  been  a  few  weeks,  1 
digested  the  facts  I  had  acquired  and  evolved  a  plan  for  organizing 
an  agency  force.  I  selected  a  city  in  my  territory  that  contained  about 
50,000  inhabitants,  and  in  which  I  had  done  more  or  less  desultory 
soliciting.  I  employed  a  young  man  to  make  an  office-to-office  can¬ 
vass  and  to  obtain  the  names  and  birthdays  of  all  the  insurable  men 
in  the  city.  My  prospecter  represented  himself  as  making  a  kind  of 
insurance  directory  of  the  city  in  which  he  was  at  work,  and  he  had 
no  difficulty  in  securing  all  the  information  that  was  necessary  for  our 
purpose.  He  distributed  a  few  pieces  of  attractive  literature  and 
talked  insurance  incidentally.  Occasionally  he  met  someone  who  was 
just  ready  to  sign  an  application,  and  the  business  which  he  obtained 
in  this  almost  accidental  manner  nearly  paid  his  salary  during  the  first 
year.  Whenever  he  detected  symptoms  of  interest  in  a  prospect  who 


might  carry  a  large  policy,  he  immediately  reported  to  me,  and  I  wrote 

a  number  of  handsome  applications  which  I  might  otherwise  have 
missed. 

In  the  meantime  the  names  of  good  prospects  were  rapidly  accu¬ 
mulating  in  my  office  and  I  began  to  employ  agents,  one  at  a  time.  I 
can  tiuthfully  say  that  I  have  never  yet  made  a  deliberate  attempt  to 
entice  agents  from  other  companies.  It  is  a  policy  that  my  own  com¬ 
pany  does  not  encourage.  But  I  took  pains  to  advertise  in  a  quiet  way 
what  I  was  doing  and  that  I  needed  some  good  men.  A  young  man 
who  had  served  a  faithful  apprenticeship  as  an  industrial  agent  was 
attracted  by  the  record  which  I  was  making,  and  applied  for  a  place 
011  my  staff.  He  had  become  somewhat  warped  in  the  industrial 
methods,  and  felt  that  he  would  be  unable  to  break  away  from  his 
habits  unless  he  made  a  complete  change  of  environment.  I  gave  him 
an  opportunity,  and  put  him  to  work  immediately  upon  the  list  of 
prospects  which  was  daily  growing  larger  in  my  office.  Every  day  he 
called  upon  a  number  of  men  whose  insurable  age  was  just  about  to 
change,  and  by  enlarging  upon  the  increased  cost  and  some  other  im¬ 
portant  points  he  was  able  to  employ  an  effective  closing  argument. 
He  began  to  succeed  at  once,  and  in  two  months  another  young  man 
from  the  industrial  ranks  applied  to  me,  and  I  gave  him  a  trial  along 
the  same  lines.  At  the  end  of  four  months  I  had  a  force  of  three 
active  solicitors,  a  salaried  helper  and  a  stenographer  who  took  care 
of  the  correspondence  and  handled  our  system  of  prospects.  Includ¬ 
ing  myself,  the  organization  numbered  six,  and  we  kept  our  two  ex¬ 
aminers  so  busy  that  they  became  quasi-prospecters  and  took  pleasure 
m  reporting  hopeful  cases  to  us  by  telephone.  I  took  occasion  to 
examine  our  policy  register  during  the  first  year,  and  I  found  that  we 
paid  our  two  examiners  nearly  $1000  for  making  examinations.  As 
the  average  medical  examiner  is  well  pleased  to  pick  up  $50  or  $100 
in  the  course,  of  a  year,  it  is  not  surprising  that  they  became  such 
zealous  helpers  for  my  agency. 

1  he  manner  in  which  I  inaugurated  my  agency  plan  illustrated  the 
old  saying  that  “nothing  succeeds  like  success.”  In  the  course  of  a 
few  months  ambitious  men  began  to  apply  to  me  for  positions,  and  I 
had  a  considerable  supply  of  promising  material  to  select  from.  At 
the  end  of  the  first  year,  the  three  young  men  had  developed  strength 
and  self-confidence  in  such  a  degree  that  I  thought  I  could  trust  them 
alone,  so  I  assigned  each  one  to  a  county  and  put  them  to  a  certain 
extent  upon  their  own  resources.  Before  doing  so,  however,  I  had 
put  on  three  other  apprentices  and  proceeded  to  develop  them  accord¬ 
ing  to  my  approved  method.  As  rapidly  as  an  apprentice  exhibited 
an  ability  to  stand  alone  I  gave  him  a  county  and  permitted  him  to 
strike  out  for  himself.  By  this  method,  it  happened  in  the  course  of 
a  few  years  that  I  had  a  producing  agent  in  every  county  in  my  field 
and  my  organization  was  more  or  less  complete.  Inevitably,  men 
leave  me  occasionally,  and  I  can  always  use  a  good  man,  but  the  train¬ 
ing  and  development  of  an  agency  force  now  occupies  a  comparatively 
minor  part  of  my  attention. 

The  precise  manner  in  which  I  trained  my  agents  I  may  now  de¬ 
scribe  in  more  detail.  As  soon  as  I  had  put  my  salaried  prospecter  to 
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work  I  started  a  kind  of  insurance  school  in  my  office.  At  least  once 
a  day.  sometimes  in  the  morning,  and-  sometimes  in  the  evening,  I  de¬ 
livered  a  short  informal  talk  on  such  principles  and  practices  of  insur¬ 
ance  as  I  thought  it  would  be  useful  for  the  prospecter  to  know.  I 
touched  but  slightly  upon  the  actuarial  side,  and  only  dwelt  upon  the 
theory  which  seemed  to  me  to  facilitate  practice.  1  discussed  human 
nature,  classified  temperaments  in  a  rude  way,  and  explained  when 
and  in  what  manner  some  of  the  most  frequent  and  most  pronounced 
types  of  men  might  be  approached.  I  then  questioned  the  prospecter 
■on  the  points  that  I  had  brought  out,  and  used  every  device  that  I 
could  think  of  to  impress  them  deeply  upon  his  mind.  Later,  when 
the  number  of  my  pupils  had  been  increased  to  four,  I  gave  demonstra¬ 
tions  of  methods  of  conducting  actual  interviews.  Occasionally  one 
of  the  young  men  would  find  a  prospect  who  could  be  induced  to  come 
up  and  be  talked  to  before  the  school,  and  in  such  event  we  made  the 
proceedings  so  interesting  that  we  usually  wrote  an  application.  I 
urged  the  pupils  to  report  their  field  experiences  as  fully  as  possible 
and  to  apply  for  advice  when  they  had  the  slightest  doubts.  I  was 
thus  able  to  keep  a  watchful  eye  upon  them,  and  to  steer  them  away 
from  the  many  pitfalls  which  beset  the  beginner.  Every  day  I  as¬ 
signed  a  number  of  calls  to  each  young  man,  and  instructed  him  to 
telephone  me  for  assistance  upon  the  least  emergency.  Whenever  one 
of  them  encountered  a  difficult  case  and  asked  for  help,  I  went  with 
him  to  the  prospect,  and  either  took  full  charge  and  showed  him  how 
to  close  up  the  business,  or  gave  him  the  needed  suggestions  and 
allowed  him  to  finish  the  matter  himself.  While  I  was  training  the 
young  men  I  kept  them  constantly  before  my  attention,  and  was  pre¬ 
pared  at  almost  any  moment  to  help  them,  either  in  the  office  or  the 
field. 

The  moral  effect  of  this  method  was  magnificent.  Some  member  of 
the  force  brought  in  an  application  almost  every  day,  and  this  stimu¬ 
lated  every  other  member  to  a  friendly  rivalry.  Each  one  paraded  his 
victories  good  naturedly,  and  made  strenuous  resolutions  to  win  in 
the  race.  Something  was  doing  every  moment.  There  was  an  atmos¬ 
phere  of  activity  about  my  office  all  the  time,  and  I  received  a  won¬ 
derful  impulse  from  it.  I  wrote  more  applications  than  I  ever  did 
before  in  my  life,  and  challenged  the  young  men  to  accept  the  pace. 
Of  course,  this  is  only  the  bright  side  of  the  picture.  I  have  made 
mistakes  and  experienced  failures,  but  an  account  of  them  would  not 
forward  my  present  purpose.  As  a  system  for  developing  an  agency 
force  my  method  has  been  a  success,  and  it  seems  to  me  to  be  adapted 
to  almost  any  field  that  contains  a  city  with  as  many  as  25.000  in¬ 
habitants  in  it. 


WEN  MUST  BE  COMPELLED  TO  SAVE. 

“Why  is  it  that  a  man  has  to  be  solicited,  urged  to  embrace  some¬ 
thing  which  is  so  for  his  own  benefit  as  life  insurance?” 

This  question  is  easily  answered  by  any  one  who  is  in  the  business 
of  life  insurance. 

It  is  because  of  the  disinclination  of  men  to  assume  an  obligation, 
to  embark  in  anything  which  has  a  “compelling”  feature.  A  man,  in 
time  of  unusual  prosperity,  when  he  has  a  surplus,  when  his  total 
income  happens  to  be  more  than  he  happens  to  spend  in  various 
ways,  may  lay  it  by,  save  it.  But  he  dislikes  being  compelled  to  put 
by  a  stipulated  amount  at  stated  periods.  Then  it  becomes  “a  bur¬ 
den,”  "a  grind.”  “a  drag.”  simply  because  it  may  possibly  prevent 
him  from  indulging  in  every  trifle  which  chances  to  catch  his  fancy 
which  costs  money.  , 

He  wants  to  take  life  as  easily  as  possible,  and  he  shrinks  from 
taking  an  obligation  which  may  compel  some  economy  distasteful  to 
him,  some  self-sacrifice. 

That  is  why  many  men — not  all — have  to  be  solicited  for  life  in¬ 
surance. 

The  selfish  man  is  the  hardest  man  to  reason  with,  because  he  is 
self-centered. 

In  these  times  of  consolidation  and  centralization,  the  opportunities 
of  accumulating,  in  the  old-time  ways,  fortunes  sufficient  to  retire  on 
nr  to  leave  the  family  in  comfortable  circumstances,  are  getting  less 
and  less:  so  that  the  opportunity  and  facilities  afforded  by  life  insur¬ 
ance  are  necessary,  a  natural  development  to  meet  and  take  care  of 
changed  industrial  conditions. 


LIFE  INSURANCE  AND  ITS  “COST.” 

“When  it  gets  'noised  about’  that  a  man  has  a  substantial  amount 
of  life  insurance,  the  public  estimate  of  him  rises  perceptibly ;  and  the 
larger  the  amount  of  insurance  he  is  supposed  to  carry,  the  more  is 
the  public  impressed,”  said  a  life  agent,  in  a  reflective  mood. 

“A  man  who  carries  and  is  known  to  carry  a  large  life  insurance, 
becomes,  in  a  way,  a  local  celebrity,  and  he  is  looked  upon  as  a  man 
of  substance. 

“The  local  comment  upon  the  fact  generally  takes  the  form  of  specu¬ 
lation  as  to  how  much  the  man  is  insured  for,  and  how  much  it  costs 
him ;  for  the  common  idea  is  that  it  takes  a  tremendous  income  to 
carry  insurance  from  $10,000  up. 

“Consequently,  and  I  know  it  to  be  a  fact,  a  man  who  is  known  or 
supposed  to  carry  a  large  line  of  life  insurance,  enjoys  a  good  stand¬ 
ing  in  the  community,  in  that  his  credit  is  accepted  as  sound,  and  he 
is  regarded  as  a  safe. man,  because  it  not  only  takes  money  to  pay  for 
insurance,  but.  if  he  dies,  his  family  will  be  possessed  of  a  fortune 
which  will  enable  them  to  meet  all  obligations  left  behind. 

“Having  a  good  amount  of  life  insurance,  and  letting  it  be  known 
that  one  has,  certainly  does  increase  respect  for  the  owner  thereof,  as 
it  increases  his  own  peace  of  mind. 

“But  that  word  ‘cost,’  as  applied  to  life  insurance,  I  strongly  object 
to,”  continued  the  agent,  after  a  moment’s  pause. 

"How  much  does  it  'cost'  to  carry  life  insurance?  Why,  the  word 
doesn’t  apply.  It  is  inappropriate. 

“Did  you  ever  hear  anybody  talk  about  how  much  it  ‘cost’  to  put 
money  in  the  savings  bank  ? 

“Instead  of  the  premiums  being  regarded  as  an  expense,  in  the 
sense  of  an  expense  for  daily  support,  it  should  be  looked  upon  with 
pleasant  anticipation;  something  for  future  prosperity,  something  for 
present  accumulation  toward  a  competency. 

"A  man  with  a  substantial  competency  is  respected  and  looked  up 
to ;  and  how  more  readily  can  a  man  gain  the  confidence  and  respect 
of  his  family  and  the  community  than  by  liberally  investing  in  life 
insurance  ?” 


ALLOW  DIVIDENDS  TO  ACCUMULATE. 

“I  take  a  paternal  interest  in  those  whom  I  insure,”  said  a  certain 
prominent  life  agent,  "for  I  am  interested  in  their  general  prosperity. 

“1  do  not  drop  a  person  the  moment  a  policy  is  delivered,  nor  at  all. 

“For  one  thing.  I  urge  my  customers  not  to  use  their  dividends  to 
pay  premiums,  or  for  any  other  purpose,  if  they  can  possibly  avoid  it. 

“It  is  very  easy  to  apply  dividends  to  reducing  or  paying  premiums. 
It  is  easy  and  saves  some  trouble. 

“I  argue  that  it  is  better  for  a  young  man  who  is  trying  to  get  to¬ 
gether  an  estate,  to  let  his  interest  and  dividends  accumulate  to  swell 
the  original  amount;  and  the  same  is  true  with  the  man  who  is 
trying  to  protect  his  family  or  provide  for  a  ‘rainy  day.’ 

“If  one  is  putting  money  in  the  savings  bank  he  doesn’t  draw  out 
the  interest  every  six  months.  He  takes  his  book  to  the  bank  and  has 
the  interest  entered  in  it,  thus  showing  an  increase  in  his  accumu¬ 
lations. 

“If  any  of  my  customers  show  an  inclination  to  use  their  dividends 
toward  paying  premiums,  or  to  take  it  in  cash.  I  urge  them  to  make 
other  provisions  for  meeting  the  premiums  and  let  their  portion  of  the 
sttrplus  remains  at  interest,  or  else  use  it  to  purchase  additional  in¬ 
surance.  It  is  better  for  them.” 


THE  BEST  SECURITY. 

At  a  meeting  of  the  directors  of  a  certain  bank,  the  president  pre¬ 
sented  to  the  board  the  statement  of  a  merchant  who  had  applied  for 
a  new  line  of  credit.  He  offered  a  large  amount  of  valuable  real 
estate,  which,  however,  was  subject  to  a  mortgage. 

He  possessed  a  valuable  stock  of  goods,  and  his  book  accounts  were 
excellent.  His  statement  showed  a  good  margin  of  resources  over 
liabilities;  but,  taken  as  a  whole,  the  directors  hesitated,  in  spite  of 
the  applicant’s  well-known  high  character  and  ability.  His  business 
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showed  excellent  profits,  but  there  was  a  weak  point  in  the  propo¬ 
sition. 

But  when  the  president  of  the  bank  stated  that  the  merchant  had 
$100,000  of  life  insurance,  payable  to  his  estate,  the  directors  no  longer 
hesitated,  and  the  merchant  was  given  the  credit  asked  for. 


WHO  NEEDS  LIFE  INSURANCE? 

Everybody.  ,  .  .. 

First  of  all  the  man  without  capital  whose  daily  round  of  work  is  the 
sole  support  of  himself  and  those  dependent  upon  him,  because  life  in¬ 
surance  enables  him  to  give  absolute  protection  to  his  dependents  the 
while  his  work  goes  on,  and  while  his  children  are  being  educated  and 

fitted  for  self-support.  ..  , 

Life  insurance  lightens  the  burdens  of  such  a  man  (as  it  does  the 
burdens  of  every  man),  it  cheers  his  heart,  gives  him  a  feeling  of  inde¬ 
pendence,  and  thereby  better  fits  him  for  his  work,  whatever  his  work 

may  be.  ,  ,  ., 

At  no  period  in  the  history  of  our  country  has  man  s  productive  power 
been  greater  than  now,  yet  how  insecure  is  the  future  suppoi  t  of  \i  ife 
and  children  when  dependent  upon  this  alone.  In  the  way  of  every  man 
a  thousand  unforeseen  calamities  lurk,  any  one  of  which  is  capable  of 
stilling  the  active  brain  and  the  plastic  hand  forever.  The  uninsured  is 
like  a  ship  on  the  high  seas  without  ballast,  and  the  future  of  every  one 
belonging  to  him  is  not  one  to  be  envied — to  put  it  mildly. 

Who  needs  life  insurance?  The  young  man  just  embarking  in  business 
with  life  and  all  its  ups  and  downs  before  him.  Life  insurance  for  him 
crystallizes  the  problem  of  saving  and  provides  a  fund  around  which  he 
can  accumulate.  It  does  more  than  that— it  serves  as  a  balance  wheel  to 
keep  him  steady  when  tempted  to  pursue  this  or  that  reckless  course  in 
business  or  pleasure — it  enables  him  to  honor  his  father  and  mother,  for 
if  he  is  a  professional  man  he  may  by  life  insurance  provide  a  fund  which 
shall  recoup  them  in  the  event  of  his  death  for  money  spent,  and  well 
spent,  on  his  education,  and  in  fitting  him  for  his  career. 

By  means  of  life  insurance  a  man  capitalizes  his  own  ability.  It  guar¬ 
antees  that  at  his  death  his  plans  may  not  die  with  him;  it  protects  his 
investments  for  the  future  and  guarantees  that  the  result  of  his  wisdom 
may  still  bear  fruit. 

Who  needs  life  insurance?  The  rich  and  prosperous,  for  riches  take 
unto  themselves  wings  and  flee  away,  and  prosperity  is  sometimes  short¬ 
lived.  Out  of  every  hundred  business  men  who  attain  old  age,  few  are 
to  retire  on  a  competency,  and  life  insurance  is  an  anchor  to  the  man  of 
affairs  which  will  hold  him  from  drifting  with  the  waves  of  speculation 
and  misfortunes  upon  the  reef  of  failure.  He  needs  it  not  because  he 
expects  to  drift  upon  the  breakers,  but  should  the  emergency  arise  life 
insurance  will  prevent  the  shipwreck  of  him  and  his  if  he  is  well  an- 

chored  * 

4s  an  asset  or  collateral  in  a  business  emergency,  life  insurance  has 
saved  many  thousands  of  estates  from  disintegration,  and  this  fact  alone 
is  a  more  powerful  argument  in  its  favor  than  reams  or  hours  of  special 
pleading  by  the  most  eloquent  advocate. 

Who  needs  life  insurance?  Thousands  of  women  who  haven  t  got  it. 
In  this  country  there  are  but  a  very  few  occupations  which  from  their 
nature  no  woman  can  follow— the  army  and  the  navy,  for  example,  and 
a  few  others.  There  are  hundreds  of  women  who  are  breadwinners  for 
whole  families — women  who  are  the  sole  support  sometimes  of  fathers, 
mothers,  brothers  and  sisters.  To  all  such,  life  insurance  is  an  absolute 
necessity,  for  by  life  insurance  alone  can  such  women— the  noblest  type 
of  all  women — continue  the  obligations  they  have  imposed  upon  them¬ 
selves  with  regard  to  their  dependents  in  the  event  of  death  and  at  the 
same  time  make  provision  for  their  own  mature  years. 

The  fact  of  the  matter  is  that  every  woman  who  depends  upon  her  own 
efforts,  no  matter  in  what  line  of  business  she  is  engaged,  should  avail 
herself  of  the  benefits  of  life  insurance. 

Who  needs  life  insurance?  The  wife.  Marriage  is  a  partnership  with 
eaual  rights  and  responsibilities.  The  wife  is  as  important  to  this  part¬ 
nership  as  the  husband,  at  least  we  shouldn't  care  to  suggest  to  any 
well-ordered  wife  that  she  wasn’t,  and  the  net  income  of  man  and  wife 
should  belong  equally  to  both.  The  wife  who  has  a  fixed  share  in  this 
income  for  household  purposes,  and  to  lay  aside  for  future  needs,  is  in 
exactly  the  same  position  as  any  other  woman,  and  the  future  of  herself, 
her  husband,  and  her  children  life  insurance  can  make  secure,  just  as 
her  husband’s  life  insurance  guarantees  the  security  of  herself  and  her 
children— The  JEtna. 


KNOW  YOUR  PROSPECT. 

He  is  the  Most  Important  Part  of  Your  Problem. 

The  man  who  accomplishes  most  is  the  man  who,  having  energy  to  act, 
has  the  patience  to  make  a  careful  study  of  the  details  of  his  business 

4.  life  insurance  agent  should  concentrate  upon  two  things:  first,  the 
individuality  of  his  prospect,  and  second,  the  individuality  of  the  policy 
he  sells. 

It  is  a  waste  of  time  to  write  down  a  long  list  of  prospects  and  go 
after  them  haphazard.  Take  each  man  separately;  learn  all  you  can  of 

hl“'he  married  or  single?  On  this  point  depends  the  insurance  proposi¬ 
tion  that  you  are  going  to  make  him. 

How  many  children  has  he— and  their  sex?  The  answer  will  largely 
determine  the  insurance  field  for  your  ingenuity,  the  kind  or  combination 
of  policies  ycu  are  going  to  offer  him.  .  ... 

|s  hjg  aggregate  income?  Upon  that  question  you  must  found 
the  amount  of  insurance  you  intend  to  offer  him.  Every  man  should 
have  in  life  insurance  five  times  his  annual  income. 

What  church,  club,  or  fraternity  does  he  belong  to?  These  three  are 


going  to  tell  you  a  great  deal  of  the  man’s  personality,  social  position, 
tastes  and  interest. 

Not  the  least  of  the  information  an  agent  should  acquire  is  the  hobby 
of  the  man  he  approaches.  It  is  by  the  mutuality  of  hobbies  that  direct 
and  friendly  contact  is  the  most  firmly  and  quickly  established. 

To  sum  up,  direct  your  work  along  the  line  of  the  individual  person¬ 
ality  of  the  man  you  solicit.  In  proportion  as  your  canvass  walks 
straight  with  his  individual  conditions  will  you  interest  him.  His  in¬ 
terest  is  all  important  for  your  success. 

Know  something  of  your  competitors’  policies,  but  concentrate  upon 
your  own.  It  is  your  policy  you  must  interest  him  in;  any  digression 
breaks  the  thread.  On  this  subject  just  a  few  suggestions: 

Speak  of  the  premium  as  a  deposit;  the  first  is  technical,  the  second 
appeals  to  him — it  has  a  saving  sound. 

Speak  of  the  dividends  as  the  profits  for  the  same  reason.  Deal  with 
the  large  facts,  not  the  incidentals.  Never  put  yourself  in  opposition  to 
the  man  you  solicit.  Equally  important  is  the  diplomatic  avoidance  of 
questions  as  to  other  companies  and  agents.  Illustrate  freely:  speak 
quietly;  know  when  to  break  off. — Agents’  Record,  Travelers  Ins.  Co. 


PURELY  MENTAL. 

What  about  to-day?  At  nightfall  do  you  ever  reproach  yourself  for 
failing  to  close  an  application?  Or  at  supper  table  do  you  think  to 
yourself:  “Well,  I  have  simply  wasted  this  day?”  I  do  not  believe  we 
come  right  down  to  this  keen  conception  of  our  daily  duty  in  life  in¬ 
surance.  Imagine  how  active  you  would  be  if  you  were  gifted  with  higher 
than  finite  qualities  and  could  demonstrate  to  a  man  that  he  would  not 
live  more  than  a  certain  number  of  days,  weeks,  months,  or  years.  In 
such  cases  wouldn’t  there  be  an  “endless  chain”  of  people  awaiting  life 
insurance?  They  could  not  be  examined  fast  enough!  They  would  vol¬ 
untarily  ask  for  life  insurance. 

The  situation  is  this:  You  cannot  tell — no  one  can  tell — how  long  a 
lease  of  life  any  man  possesses.  All  you  know,  all  anyone  knows  of 
life’s  future  is  that  at  some  hour  the  heart  will  cease  to  beat  and  death 
will  be  at  hand.  That  hour  may  be  far  away,  or  it  may  be  to-morrow. 
The  hazard  is  constantly  present. 

Now,  Mr.  Fieldman,  can  you  afford  to  neglect  your  opportunity  even 
for  a  single  day?  Can  you  feel  that  you  have  done  your  duty  to  y, our 
company,  to  yourself,  to  your  clients,  to  your  townspeople,  if  you  are 
passive,  or  devote  your  time  to  unessential  things?  The  great  big  ques¬ 
tion  for  you  to  propound  daily  to  young  and  middle-aged  is — can  a  man 
afford  to  delay  insuring  his  life  until  next  week,  next  month  or  next  year? 

I  might  go  further:  How  does  a  man  dare  to  delay  insuring,  in  face  of 
startling,  overwhelming  evidences  of  life’s  terrific  .uncertainty.  No  man 
has  a  guarantee  of  life.  I  consider  your  day  misspent  when  you  do  not 
convert  one  or  more  people  to  life  insurance  by  pressing  home  the  great 
truths  and  facts  which  you  as  a  life  insurance  man  possess;  truths  that 
the  company  is  constantly  bringing  to  people’s  attention  through 
pamphlets,  bulletins,  etc.  Keep  always  in  mind  the  fact  that  the  other 
man — the  uninsured — cannot  possibly  be  acquainted  with  these  facts  un¬ 
less  they  are  brought  to  him  in  concrete  form  by  you  or  by  some  other 
alert,  expert,  experienced  insurance  man,  bent  on  the  mission  of  in¬ 
suring  lives. 

Do  not  assume  that  people  are  conversant  with  modern  life  insurance. 
Not  one  in  a  hundred  is.  There  are  few  mediums  by  which  they  can 
become  conversant.  The  man  who  never  had  an  ache  or  a  pain  thinks  he 
has  a  tremendously  long  lease  of  life.  So  does  the  young  man  just  start¬ 
ing  out  in  life.  It  is  the  mental  view  people  take  of  insurance.  You 
must  yourself  have  the  proper  mental  view  of  it  morning,  noon  and 
night;  you  should  be  constantly  on  the  alert,  getting  at  every  prospect 
you  can. 

There  is  just  one  further  thought:  Do  not  go  about  your  field  work 
half-heartedly,  and  perfunctorily.  Get  up  in  the  morning  with  the  con¬ 
viction  that  you  know  what  people  require  and  the  safest,  surest  guar¬ 
antee  is  an  insurance  policy.  With  head  erect,  determination  in  your 
eye  and  confidence  in  your  ability  to  convert  prejudiced  and  unthinking 
people,  tackle  your  profession  this  morning — to-morrow  morning — every 
morning. — The  New  York  Life  Bulletin. 


MAKE  TIME  YOUR  SERVANT— NOT  YOUR  MASTER. 

Father  Time  is  an  incessant  worker.  He  takes  a  hand  in  every  human 
affair.  He  works  tooth  and  nail  for  the  man  who  has  life  insurance,  and 
works  equally  hard  against  the  man  who  lacks  it  for  one  reason  or 
another.  Some  lives  must  be  insured  quickly  or  else  fail — for  time  is 
really  against  them,  bringing  worries,  cares,  sickness,  and  even  death  to 
aid  his  work. 

Why  engage  in  such  unequal  struggle?  Perhaps  you  rely  on  making 
money  in  the  years  to  come?  A  prominent  New  York  lawyer,  of  wide 
experience,  says  that  in  his  opinion  ninety-nine  out  of  a  hundred  of 
those  who  make  money  or  inherit  it,  lose  it,  sooner  or  later.  Young 
men  should  think  of  this. 

Why  not  make  time  your  ally?  President  Roosevelt  says,  “I  have  little 
respect  for  the  man  who  does  not  put  himself  in  a  position  both  to  pro¬ 
vide  and  retain  enough  material  means  to  support  those  who  are,  or  may 
hereafter  be,  dependent  upon  him.”  You  can  achieve  this  result  by 
taking  an  endowment  policy. 

The  material  advantages  of  such  a  policy  are  great;  but  they  are  not 
all  you  gain.  The  mental  benefits— the  peace  of  mind— the  security  of 
a  protected  future  for  yourself  and  those  you  love,  are  gains  of  priceless 
worth. 

Best  of  all— it  really  doesn’t  cost  you  a  cent.  Your  money  is  yours, 
just  as  much  a3  though  you  kept  it  in  your  pocket,  only  safer.  It  is 
yours,  and  yet  it  is  tied  up  so  you  can’t  fritter  it  away.  It  is  sure  to 
come  back,  and  with  interest,  for  many  people  are  insured  for  fifteen  or 
twenty  years  and  get  back  all  the  money  they  paid  in  and  more  too. 
Sign  now!— The  New  York  Life  Bulletin. 
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MAKING  ALL  CAPITAL  AVAILABLE. 

A  man  who  derives  his  income  from  miscellaneous  enterprises  and 
transactions,  a  man  of  reputable  standing,  recently  sought  an  inter¬ 
view  with  a  life  agent,  having  a  well-defined  purpose. 

1  "See  here,”  he  said,  “I  have  got  together  a  little  property  and  I  am 
all  the  time  getting  more;  but  to  keep  on  the  safe  side,  that  is,  to  be 
sure  that  if  1  should  die  suddenly  my  wife  would  be  provided  for,  I 
have  to  keep  a  large  part  of  my  means  safely  tied  up — set  aside.  I 
can't  neglect  her  interests,  and  I  can't  protect  her  interests  without 
crippling  my  resources.  I  need  it  all  to  swing  my  various  enter¬ 
prises.  If  I  live  a  few  years  longer,  I  shall  have  accomplished  my 
object  and  accumulated  enough.  But  life  is  uncertain. 

"So  I  have  decided  to  take  out  enough  life  insurance  to  provide  for 
my  wife,  in  case  of  my  death,  even  if  she  should  live  to  the  full  span 
of  life. 

"This  will  leave  me  with  a  free  hand  and  release  all  my  present 
means  for  carrying  on  my  business. 

"Now,  it’s  up  to  you.” 


A  REVERSAL  OF  FORM. 

A  well-known  life  agent  relates  to  the  writer  an  interesting  ex¬ 
perience  of  his  which  began  with  a  disappointment  and  ended  by  his 
securing  a  good  policy. 

One  afternoon  he  boarded  a  trolley  car  and  went  out  to  a  suburb  to 
call  upon  what  he  believed  to  be  a  promising  prospect.  To  pass  the 
time  required  for  the  trip  he  took  with  him  a  copy  of  a  certain  well- 
known  monthly  magazine,  containing  an  article  by  one  of  the  most 
prominent  life  insurance  underwriters,  which  treated,  generally,  the 
proposition — why  a  person  should  insure  his  life.  The  article  was  a 
very  able  and  convincing  one,  as  subsequent  developments  proved. 

He  reached  the  residence  of  the  prospect,  and,  to  cut  a  long  story 
short,  was  summarily  “turned  down.”  The  agent  had  not  expected 
this,  for  he  had  felt  almost  sure  of  his  man. 

In  his  surprise  and  disappointment  at  his  non-success  the  agent, 
who,  by  the  way,  is  one  of  the  best,  most  honorable  and  conscientious 
men  in  the  business,  forgot  his  magazine  and  left  it  at  the  man’s 
house. 

The  next  morning,  while  .sitting  at  his  desk,  the  gentleman  on 
whom  he  had  called  the  night  before  came  in,  and  approaching  the 
agent  said : 

“Is  this  Mr.  D - ?”  The  agent  admitted  the  truth  that  he  was 

really  himself. 

“You  called  upon  me  last  night,”  said  the  man,  and  when  you  went 
away  you  left  your  magazine.  I  read  the  article  in  it  on  why  a  man 
should  insure,  and  I  am  convinced  that  I  ought  to  take  out  insurance, 
and  I  want  to  make  an  application  now.” 


THE  CANADIAN  INVESTIGATION. 

On  May  21  the  commission  resumed  its  sittings,  taking  up  the  North 
American  Life,  with  L.  Goldman,  managing  director  of  the  company, 
as  the  first  witness.  The  only  contributions  made  from  the  company’s 
funds  were  $500  each  to  the  Gravenhurst  Sanitarium  and  the  National 
Sanitarium  of  Toronto,  and  $1000  to  the  fund  for  relief  of  the 
great  Ottawa-Hull  fire  in  1900.  Mr.  Goldman  attributed  much  of  the 
cost  of  procuring  business  to  the  practice  of  rebating,  which  he  saw  no 
means  of  stopping  under  the  present  law.  He  pointed  out  that  there 
was  no  such  thing  as  a  policy  paying  its  own  reserve  the  first  year, 
and  that  it  took  four  or  five  years  for  a  policy  to  become  self-sup¬ 
porting.  Agents’  balances  was  discussed  and  the  company’s  methods 
explained,  showing  that  these  items  were  not  included  in  the  assets, 
and  the  company  did  not  make  a  practice  of  allowing  very  large  ad¬ 
vances. 

As  to  investments,  Mr.  Goldman  made  it  clear  that  the  company 
had  always  pursued  a  course  which  it  believed  was  fully  within  its 
legal  rights.  The  removal  of  $277,000  of  Halifax  bonds  to  Albany  to 
form  part  of  the  reserve  required  under  the  New  York  law,  made 
those  bonds  a  foreign  security,  according  to  the  contention  of  the 
Canadian  Department.  Outside  of  these  bonds,  the  company  was 
very  little  over  its  margin  of  power  to  invest  in  foreign  securities. 


Mr.  Goldman  regarded  Sao  Paulo  bonds  as  a  foreign  security,  but  it 
had  taken  almost  three  years  to  get  a  ruling  on  the  matter  from  the 
Department,  because  the  subject  was  referred  to  the  Department  of 
Justice.  Much  time  was  spent  over  the  investment  transactions  with 
Osborne  &  Francis,  brokers,  and  while  they  were  at  times  very  heavy, 
no  irregularities  were  discovered.  Mr.  Goldman  volunteered  his  be¬ 
lief  that  any  changes  in  the  laws  regarding  investments  should  eman¬ 
ate  from  the  Insurance  Department,  and  that  the  Canadian  law  should 
strike  a  medium  between  the  New  York  State  law  and  the  very  liberal 
law  of  Great  Britain.  He  believed  that  Canadian  life  companies  should 
be  allowed  to  invest  in  good-paying  public  service  corporations  in  the 
United  States.  He  pointed  out  the  disadvantages  of  other  forms  of 
investments,  such  as  mortgages,  and  showed  that  British  consols, 
supposed  to  be  such  a  first-class  investment,  had  depreciated  so  much 
in  recent  years  that  the  Equitable  of  Great  Britain  had  charged  off 
£92,000  mostly  on  this  account,  and  the  Life  Association  of  Scotland 
had  to  pass  dividends  for  similar  reasons. 

The  company  has  a  rule  not  to  loan  money  to  its  directors  nor  on 
any  stock  not  fully  paid  up.  In  1890,  two  directors  secured  loans,  and 
while  the  company  never  lost  a  dollar  thereby,  the  experience  led  to 
the  present  rule,  which  was  adopted  in  1896.  As  to  policyholders  vot¬ 
ing,  each  stockholder  has  five  votes  for  every  $100  of  stock,  while  a 
policyholder  has  only  one  vote  for  $1000  of  participating  insurance. 
Mr.  Goldman  said  that  the  stability  of  the  company  needed  some  such 
check  as  this  upon  people  who  might  seek  to  control  it  to  its  injury, 
and  that  he  and  President  Blaikie  desired  that  half  the  directors  should 
be  policyholders  who  held  no  stock.  Actuary  Kilgour  was  led  through 
a  long  examination  which  involved  the  actuarial  branch  of  the  com¬ 
pany,  lapses,  surrender  values,  and  some  instances  where  policyholders 
had  complained  of  what  they  considered  injustice.  These  complaints 
were  shown  to  be  only  what  might  be  expected  in  the  course  of  any 
business,  and  nothing  detrimental  to  the  company  was  brought  in. 

The  North  American  Life  having  been  disposed  of,  the  Confedera¬ 
tion  Life  was  taken  up,  and  its  examination  occupied  several  days. 
Managing  Director  J.  K.  Macdonald  stated  that  securities  had  been 
bought  and  only  partly  paid  for,  and  that  these  securities,  being  only 
partly  paid  for,  were  not  the  property  of  the  company,  and  therefore 
were  properly  left  out  of  the  list  of  securities  held.  Inquiries  were 
made  as  to  the  building  erected  by  the  company  which  had  earned 
three  and  one-half  per  cent.  Mr.  Macdonald  is  of  the  opinion  that 
companies  should  be  given  an  extension  of  investment  powers.  He 
also  declared  that  proxy  voting  by  policyholders  enabled  interested 
parties  to  capture  the  company,  and  in  regard  to  earnings,  that  it  was 
altogether  impossible  to  load  the  premiums  sufficiently  to  cover  all 
expenses.  He  regarded  deferred  dividends  as  a  prime  factor  in  in¬ 
creasing  the  cost  of  new  business.  Colonel  Macdonald,  the  actuary, 
thought  there  was  hope  of  abolishing  rebating,  if  all  the  companies 
combined  on  that  issue,  and  he  condemned  the  government  tax  as  a 
menace  to  the  policyholder.  His  views  regarding  deferred  dividends 
were  similar  to  those  of  the  managing  director,  but  he  did  not  favor 
annual  dividends.  The  actuary  was  most  emphatic  in  his  assertion 
that  a  government  insurance  company  would  not  be  as  successful  as 
a  private  one,  and  as  an  example  compared  the  New  Zealand  Govern¬ 
ment  insurance  system  with  the  Australian  Mutual,  which  is  a  private 
concern. 

The  Canada  Life’s  turn  came  on  May  30,  the  first  witness  being 
G.  A.  Cox,  president.  A  long  time  was  taken  up  with  a  review  of 
Mr.  Cox’s  long  fight  to  obtain  a  controlling  interest  in  the  company 
ever  since  he  was  a  local  agent  at  Peterboro  in  1862. 

In  regard  to  the  enlargement  of  capital,  Mr.  Cox  said:  “The  calling 
in  of  the  capital  was  rendered  necessary,  because  when  putting  up  re¬ 
serves  the  company  frequently  came  so  close  on  their  account  that  a 
small  shrinkage  might  have  led  the  government  department  to  make 
them  suspend  this  and  become  insolvent.  The  large  capital  did  away 
with  any  such  danger.”  Mr.  Shepley  inquired  if  it  would  not  affect 
the  profits  of  policyholders.  The  witness  said  that  only  ten  per  cent 
of  the  profits  were  taken  as  dividends,  and  the  amount  had  not  been 
altered  since  the  capital  was  enlarged.  Between  1891  and  1900,  the 
shareholders  had  received  twenty  per  cent  dividends  each  year,  and  a 
five-year  bonus  of  fifty  per  cent,  making  in  all  about  thirty  per  cent 
per  annum.  Since  1900  the  dividend  had  been  eight  per  cent. 
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NOVEL  METHODS  OF  APPROACH. 

By  a  Western  Agent. 

Before  a  life  insurance  agent  approaches  a  prospective  applicant,  he 
should  learn  something  about  his  character  or  reputation,  and  if  he 
has  any  reason  to  suspect  a  ruling  passion  or  a  point  of  pride  in  the 
prospect,  he  should  open  the  interview  by  appealing  to  it.  For  ex¬ 
ample,  suppose  that  he  decides  to  solicit  a  star  baseball  player.  He 
attends  a  game  one  day,  when  Johnson  knocks  the  ball  over  the  fence 
at  a  critical  moment  and  wins  the  game  for  his  team.  While  joining 
the  spectators  in  the  applause  the  solicitor  learns  that  Johnson  has  a 
habit  of  knocking  the  ball  over  the  fence  in  emergencies  and  is  a  hero 
of  the  diamond.  In  a  few  days  the  solicitor  calls  upon  Johnson,  and 
opens  the  interview  as  follows :  “Have  you  made  any  home  runs 
lately?”  Now,  Johnson  is  a  popular  idol,  is  intensely  interested  in  his 
profession,  and  nothing  about  it  is  ever  commonplace  to  him.  He  is 
always  delighted  to  hear  about  balls,  bats  and  home  runs,  and  he 
welcomes  the  salesman  at  once,  because  he  has  introduced  a  congenial 
subject.  He  is  not  so  dull  but  he  might  reason  out  that  he  has  a 
reputation  as  a  ball  player,  and  that  many  persons  may  know  him 
whom  he  does  not  know,  but  he  hears  words  that  are  associated  with 
his  deepest  interests,  his  curiosity  is  aroused,  and  the  quickest  way  to 
gratify  it  is  to  ask  questions.  He  inquires  of  the  salesman  how  he 
happens  to  know  so  much  about  Johnson  and  home  runs,  and,  of 
course,  the  salesman  immediately  grows  enthusiastic  over  the  daring 
plays  that  he  has  seen  and  read  about.  Could  a  more  logical  or  effec¬ 
tive  method  of  approaching  a  baseball  player  be  devised? 

The  eminent  banker,  the  able  lawyer,  the  successful  physician,  the 
well-known  literary  man,  the  expert  accountant  or  the  skilled  me¬ 
chanic  is  easily  accessible  through  the  line  of  his  personal  interests. 
The  iciest  combination  of  flesh,  blood  and  bone  that  I  have  met  in  my 
wanderings  to  and  fro  upon  this  earth  and  up  and  down  in  it,  is  a 
bank  president.  Cassius,  who  seldom  smiled,  was  sunshine  compared 
with  the  banker,  for  he  never  smiles.  Nevertheless,  he  must  have 
somewhere  in  his  make-up  a  warm  spot  for  his  business  ability,  be¬ 
cause  through  it  I  succeeded  in  writing  him  for  insurance.  No  one 
else  was  ever  able  to  get  a  word  with  him  about  insurance.  I  didn  t 
even  try  for  a  long  time.  I  simply  consulted  him  about  banking 
matters,  commercial  values,  financial  situations,  etc.  In  time  he  began 
to  extend  the  tips  of  his  fingers  to  me,  and  then  I  was  delighted, 
because  I  know  that  he  never  wears  any  blisters  on  his  palms  through 
excessive  courtesy  to  his  fellow  creatures.  As  he  gradually  thawed 
he  gave  me  more  of  his  hand,  and  when  the  quantity  seemed  sufficient 
to  me  I  suggested  insurance.  I  not  only  melted  his  ice  but  obtained 
something  to  jingle  in  my  pocket  simply  by  giving  him  an  oppor¬ 
tunity  to  display  his  financial  knowledge,  of  which  he  is  secretly  proud. 

Upon  one  occasion  I  decided  to  solicit  a  doctor  with  whom  I  was  not 
acquainted.  In  fact,  I  was  not  even  on  speaking  terms  with  him, 
but  I  knew  him  by  reputation.  I  had  seen  his  articles  in  medical 
journals,  had  heard  of  his  reading  papers  before  literary  societies,  and 
I  understood  that  he  was  a  man  of  wide  reading  and  general  culture. 


In  preparing  for  my  interview  I  reflected  that  the  doctor  must  be 
familiar  with  the  novels  of  Charles  Dickens,  and  that  I  could  safely 
assume  that  he  had  read  Dickens’  “Dombey  &  Son.”  One  Captain 
Cuttle  and  a  Mr.  Toots  are  closely  connected  with  the  fortunes  of 
“Dombey  &  Son,”  and  as  I  entered  the  doctor’s  office  I  opened  the 
interview  with  this  sentence:  “Doctor,  you  will  recall  that  Mr.  Totts 
one  day  called  upon  Captain  Cuttle,  and  begged  that  the  Captain 
would  cultivate  his  acquaintance.  My  petition  is  just  the  opposite  of 
that  of  Mr.  Toots.  I  beg  to  cultivate  your  acquaintance.”  Vanity 
is  always  credulous,  and  it  did  not  occur  to  the  doctor  that  I  might 
be  familiar  with  his  reputation.  I  appeared  to  divine  his  literary 
knowledge  and  his  intelligence  by  intuition  and  the  novelty  of  my 
approach  both  surprised  and  delighted  him.  Almost  from  the  be¬ 
ginning  we  were  in  easy  and  congenial  conversation.  We  discussed 
books  and  literature  for  a  few  minutes,  and  gradually  became  more 
personal.  Presently  the  doctor  inquired  what  my  calling  was,  and  I 
naturally  hinted  at  insurance.  He  invited  me  to  display  my  goods, 
and  I  did  so  without  any  hurry  or  eagerness.  In  the  end  I  obtained 
an  application,  and  the  entire  transaction  developed  so  naturally  that 
it  might  have  appeared  to  be  an  accident. 

I  am  acquainted  with  some  able  lawyers,  and  a  few  months  ago 
I  attended  a  banquet  when  three  of  them  were  present.  Since  then 
two  of  the  number  have  fallen  into  disgrace  and  have  left  their  pro¬ 
fession.  The  third,  however,  is  still  prospering,  and  the  other  day 
I  approached  him  for  life  insurance.  I  am  well  versed  in  his  charac¬ 
ter,  know  him  to  be  the  personification  of  vanity,  and  just  before 
entering  his  office  I  considered  what  form  of  address  would  be  most 
pleasing  to  him.  I  decided  that  he  would  like  to  comment  upon  the 
misfortune  of  his  rivals,  and  so  I  opened  the  interview  with  this 

sentence:  “Well,  Mr.  D - ,  since  we  last  broke  bread  together 

some  of  the  mighty  have  fallen.”  “Yes,”  he  replied,  “I  was  just  think¬ 
ing  the  other  day  that  W- — —  and  X -  made  a  great  noise  for 

a  while,  and  I  kept  quiet.  Now  they  are  gone  and  D -  is  still 

here.”  This  was  a  fortunate  style  of  approach  for  me.  I  appealed  to 

just  the  right  motives  in  D - ,  and  I  secured  his  attention  in- 

stanly.  By  hinting  at  the  fall  of  his  rivals  I  indirectly  complimented 
him  and  put  him  in  a  good  humor  with  both  of  us.  When  I  brought 
forth  my  own  little  ax,  he  was  pleased  to  help  me  grind  it.  In  other 
words,  I  made  a  sale,  and  I  have  pampered  his  vanity  so  carefully  upon 
all  occasions  that  I  am  always  sure  of  one  customer  for  anything  that 
I  have  to  sell.  I  speak  of  pampering  his  vanity  without  any  disrespect 
to  the  man.  I  really  like  and  admire,  him,  but  there  is  no  legitimate 
reason  why  I  should  not  make  use  of  his  attributes  to  further  my 
own  business. 

Anything  that  strikes  our  eyes  or  ears  powerfully  will  hold  our 
attention  firmly,  even  against  our  will.  A  great  battle,  in  which 
thousands  of  men  were  struggling  fiercely  amid  the  crash  of  musketry 
and  the  booming  of  cannon,  would  be  a  horrible  fascination  to  most  of 
us.  We  might  be  actually  sickened  at  it  and  still  find  it  difficult  to 
turn  away.  This  is  an  extreme  illustration,  but  all  objects  appeal  more 
to  us  than  words,  phrases  or  arguments.  William  James,  one  of  the 
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most  eminent  educators  now  living,  asserts  that  pupils  give  more  at¬ 
tention  to  what  a  teacher  does  than  to  what  he  says.  He  has  noticed 
that  pupils  will  watch  a  professor  with  eager  interest  while  he  is 
tying  a  string  around  a  stick  with  which  to  make  an  experiment,  and 
then  they  will  grow  restless  as  soon  as  he  begins  to  explain  the  experi¬ 
ment.  I  believe  that  we  can  apply  his  statement  to  soliciting,  and  say 
that  a  prospect  will  always  give  more  attention  to  what  a  solicitor 
does  than  to  what  he  says.  Is  it  possible  to  make  a  practical  applica¬ 
tion  of  this  law  of  human  nature? 

A  certain  well-known  life  insurance  company  claims  that  it  is 
very  strong,  and  compares  itself  with  a  celebrated  rock.  To  make 
its  advertisement  attractive  it  publishes  a  half-tone  of  the  rock  in  all 
the  principal  magazines  of  the  United  States.  Not  long  ago  the  agents 
of  the  company  became  curious  about  the  much-exploited  rock,  and 
asked  to  see  a  piece  of  it.  The  company  Succeeded  in  obtaining  from 
the  British  Government  a  large  block,  which  it  made  into  souvenirs 
and  distributed  to  its  agents  as  prizes  for  a  certain  number  of  appli¬ 
cations  written.  Why  should  not  an  agent  use  his  souvenir  to  open  an 
interview?  When  he  approached  a  prospect  he  could  hold  up  his  prize 

and  inquire:  “Did  you  ever  see  a  piece  of  the  Rock  of  G - ?”  If 

the  prospect  knew  something  of  the  history  of  the  rock  he  would  be 
interested  in  it  at  once,  would  examine  it,  and  inquire  how  the  agent 
came  by  it.  If  he  had  never  heard  of  the  rock  the  agent  could  give 
him  a  scrap  of  history  and  introduce  his  company  so  tactfully  as  to 
secure  careful  attention  to  the  subject  of  life  insurance. 

I  have  now  reached  the  limits  of  this  article  and  must  write  the 
conclusion.  Any  prospect  who  is  worth  a  solicitor’s  time  may  be 
approached  through  his  ruling  passion  or  point  of  pride,  and  any 
company  may  be  introduced  by  means  of  an  object.  I  suppose  it  would 
be  possible  to  fill  a  volume  with  practical  suggestions,  but  I  have  been 
trying  simply  to  make  the  principle  clear,  and  I  trust  that  I  have 
succeeded  in  doing  that. 


“  INVESTIGATION  ” — WHO  AND  WHAT  CAN  STAND  IT 

Our  old  friend  “Amicus,”  whose  humorous  letters  are  well  known  to 
life  insurance  men  all  over  the  country,  has  the  following  letter  re¬ 
garding  investigations,  which  is  timely  and  will  be  appreciated  by 
our  readers : 

Hayville,  May  15,  1906. 

Editor  Vigilant: 

Dear  Sir: — Mrs.  Amicus  perpetrates  an  epigram  occasionally.  Yes¬ 
terday  she  expressed  herself  in  this  way : 

“Man  may  be  born  ‘all  wool  and  a  yard  wide’  but  he  is  apt  to 
shrink  in  the  wash  of  life.” 

“What  do  you  mean  by  that  ?”  I  said. 

“Well,”  said  she,  “when  you  come  to  investigate  people  they  kind 
of  shrivel.” 

“Right  you  are,  old  lady,”  I  replied. 

The  life  insurance  people  have  been  “investigated,”  and  there  has 
been  a  howl  over  the  findings  from  one  end  of  the  country  to  the 
other,  but  the  question  that  I  would  ask  at  this  time  is :  Can  you  find 
any  other  business  in  this  country  that  could  stand  a  similar  line  of 
investigation  and  come  out  of  the  crucible  as  well  as  that  did? 

We  have  a  sample  in  the  case  of  the  Pennsylvania  Railroad  Com¬ 
pany.  The  so-called  “graft”  of  the  life  insurance  companies  is  not  a 
circumstance  to  this  railroad’s  methods. 

Supposing  the  other  coal  roads  were  examined,  what  do  you  think 
would  happen  to  some  of  the  righteous  and  the  good? 

How  many  of  the  great  newspapers  are  there,  do  you  think,  that 
could  stand  a  public  investigation  of  their  methods  and  their  morals? 

Where  would  the  theatres  be  if  their  managers  were  put  under  the 
microscope,  and  the  said  microscope  need  not  be  a  very  powerful  one 
either  to  obtain  phenomenal  results. 

This  is  not  strange  and  applies  to  the  individual  as  well  as  to  the 
corporation. 

You  take  the  Ten  Commandments  and  go  into  your  study — if  you 
have  one — and  hold  a  little  private  investigation  of  yourself  and  see 
how  your  life  and  methods  would  square  with  that  Mount  Sinai 

compilation. 


In  fact,  there  seems  to  be  nothing  animate  or  inanimate  that  will 
bear  a  critical  examination  with  entirely  satisfactory  results. 

Five  chestnuts  out  of  six  have  worms  in  them,  and  nearly  all  last 
season’s  peaches  were  similarly  afflicted. 

Walk  into  the  Empire  Hotel  in  Hayville  and  you  will  say,  “how 
nice  everything  looks,”  but  you  just  go  and  try  to  pull  down  a  shade — 
swish !  the  whole  thing  falls  upon  the  floor. 

An  awful  case  occurred  here  the  other  day.  Old  Abel  Wright  came 
to  town  from  Four  Corners  with  his  team,  and  put  up  next  door  to 
Johnson’s  grocery  store.  He  had  noticed  for  many  Saturdays  a  whole 
row  of  bottles  in  Johnson’s  window  labeled,  “Very  Superior  Old  Tom 
Gin,  London,  1886.” 

Abel  had  his  mouth  set  for  this  “1886”  bonfire,  and  he  walked  into 
the  store  and  said,  “Johnson,  what  do  ye  ask  for  the  gin?” 

“I  am  all  out  of  it,”  said  Johnson,  “that’s  only  water  in  them  there 
show-window  bottles.” 

“Ah !”  said  Mrs.  Amicus,  “don’t  we  get  deceived  by  labels  ?” 

“Yes,”  said  Undertaker  Mould,  who  had  just  walked  into  the  office, 
“it’s  better  to  buy  it  by  the  gallon.” 

Returning  to  the  matter  of  “investigations,”  I  think  the  people  are 
getting  pretty  well  tired  of  them  and  of  “graft.” 

They  say  that  “the  end  seat  hog  is  the  man  who  has  the  seat  you 
want.”  You  can  apply  the  graft  business  yourself.  Amicus. 


REAL  OBJECTS  OF  LIFE  INSURANCE. 

Thad  Bell  of  Dallas,  Tex.,  is  an  agency  director  of  the  New  York 
Life,  and  he  supplies  his  agents  with  good  literature.  Here  is  an 
extract  from  a  circular  sent  out  to  them  recently: 

It  seems  to  me  that  in  our  effort  to  meet  new  conditions  we  have,  in 
a  measure,  lost  sight  of  the  real  object  and  obligations  of  our  vocation. 
We  are  in  the  business  of  extending  the  blessings  of  life  insurance. 
Investigations,  sensational  newspaper  articles,  and  recent  insurance 
disturbances  have  really  not  a  thing  to  do  with  the  necessity  that 
every  man  has  to  face  of  protecting  his  interests  through  life  in¬ 
surance. 

So  let’s  get  back  to  first  principles,  to  the  life  insurance  arguments 
along  the  old  lines,  to  the  following  truths  as  outlined  in  old  pam¬ 
phlets  that  I  used  in  canvassing  years  ago.  Ask  your  prospect  if  he 
realizes 

That  he  lives  only  one  day  at  a  time?  Yesterday  was,  to-morrow 
may  never  come,  but  to-day  is. 

That  man’s  breath  and  liabilities  don’t  end  at  the  same  time. 

That  only  one  fire  policy  out  of  many  hundred  becomes  a  claim, 
while  every  life  insurance  policy  is  bound  to  mature  in  one  way  or 
another. 

That  good  intentions  are  not  worth  a  penny  to  a  dead  man’s  estate. 

That  there  is  no  fuel  equal  to  a  life  insurance  policy  for  heating  a 
widow’s  cottage. 

That  if  a  man  does  not  protect  his  family  with  a  life  insurance 
policy,  his  family  carries  the  risk — not  he. 

That  if  he  has  a  hard  time  to  keep  the  wolf  from  the  door  the  wolf 
will  surely  get  the  better  of  his  widow  unless  he  bars  the  door  with  a 
life  insurance  policy. 

That  a  policy  is  the  best  collateral  a  man  of  moderate  means  can 
have. 

That  a  cyclone  or  an  earthquake  may  lift  his  house  off  the  lot,  but 
his  life  insurance  policy  may  lift  the  mortgage  from  the  house. 

That  it  is  only  through  good  life  insurance  that  the  average  man  can 
make  uncertainties  certain. 

That  it  only  requires  the  saving  of  a  few  cents  a  day  to  amount  to 
a  competency  at  the  end  of  an  endowment  period.. 


MIXED  CONSANGUINITY. 

A  correspondent  furnishes  the  following  case  of  mixed  relationship. 
Can  it  be  "possible  that  he  is  his  own  mother  or  grandmother? 

I  married  a  widow  who  by  her  first  husband  had  a  daughter,  with 
whom  my  father  (a  widower)  fell  in  love  and  whom  he  married.  So 
my  father  became  my  son  and  at  the  same  time  my  daughter  became 
my  mother.  Then  my  wife  had  a  child  (boy)  who  became  the  brother 
of  my  father  and  at  the  same  time  my  uncle,  because  he  was  the 
brother  of  my  mother. 

Then  the  wife  of  my  father  had  a  child  (also  a  boy),  who  became 
at  the  same  time  my  brother  and  my  grandson,  being  the  son  of  my 
daughter. 

So  my  wife  became  my  grandmother,  because  she  was  the  mother  of 
my  father’s  wife,  and  I  was  also  her  grandchild;  and  as  the  husband 
of  a  grandmother  of  somebody  is  necessarily  the  grandfather  of  this 
somebody  I  became  my  own  grandfather. 
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WHAT  THE  ARMSTRONG  INVESTIGATION  HAS  DONE. 

If  anything  has  stood  out  in  this  investigation  it  is  this:  that 
although  probed  deeper  than  any  institution  ever  was  before  in  the 
world,  although  attacked  with  more  virulence  than  any  set  of  corpora¬ 
tions  ever  was  in  the  world,  although  probed  and  abused  and  criticised 
and  reviled,  life  insurance  stood  firmly  fast  and  every  company 
solvent. 

There  is  no  other  institution  in  the  community  that  can  stand 
that  as  the  life  insurance  business  has.  Why,  the  mere  threat  to  in¬ 
vestigate  the  banking  business  set  everybody  into  hysterics,  and  it 
wasn  t  undertaken.  The  first  touch  of  our  railroad  investigation  has 
revealed  worse  than  all  that  was  revealed  in  the  Armstrong  investiga¬ 
tion.  We  stood  fast  and  firm  and  solvent  and  we  are  to-day,  every 
company  represented  in  this  room.  Now,  remember  that — the  public 
remembers  it.  If  not  it  is  your  duty  to  remind  them  of  it.  That  is 
what  you  are  in  business  for,  and  every  one  of  you,  when  you  go  to 
canvass  a  man,  has  a  certificate  of  solvency.  The  report  has  said 
that,  the  bill  has  said  it,  and  Mr.  Hughes  has  said  it,  which  is  more 
important  than  both  the  others.  That  being  so,  you  can  go  with 
confidence.  That  is  what  I  meant  when  I  started  this  speech  by 
saying:  “Forget  the  past.”  It  paralyzes  you  to  remember  it.  While 
you  are  spending  the  time  criticising  the  Armstrong  investigation  and 
the  acts  of  the  legislature,  you  are  letting  applicants  pass  by  uncan¬ 
vassed.  You  are  lying  down,  which  is  the  meanest  thing  for  a  man 
to  do. 

There  are  widows  still  to  be  provided  for,  there  are  children  still 
to  be  kept  in  school,  there  are  homesteads  still  to  be  saved,  there  are 
investments  still  to  be  protected,  there  are  businesses  still  to  be  tided 
over,  at  the  time  when  the  partner  dies. 

One  thing  never  dies,  that  is  Death.  Death  never  dies. — From 
address  by  Haley  Fiske,  vice-president  of  the  Metropolitan,  to  Na¬ 
tional  Underwriters  committee. 


STRAWBERRIES  AND  RHEUMATISM. 

This  is  the  season  when  strawberries  are  at  their  very  best,  and 
are  found  in  all  their  lusciousness  in  all  the  fruit  stores.  They  are 
to  be  found  on  the  tables  of  the  rich  and  the  poor  alike,  for  their 
abundance  makes  them  cheap  in  price.  Many  persons,  however,  enter¬ 
tain  the  idea  that  strawberries  promote  rheumatism  and  abstain  from 
eating  them.  A  prominent  New  York  physician  is  responsible  for  the 
statement  that  the  rheumatism  idea  is  erroneous  as  regards  people 
in  general.  The  trouble  lies  in  the  fact  that  people  in  the  Northern 
States  are  infatuated  with  the  idea  of  getting  early  strawberries,  and 
so  they  are  brought  up  from  the  South  long  before  the  Northern 
berries  are  in  the  market.  These  Southern  berries  are  picked  as  soon 
as  they  get  a  tinge  of  color  and  before  they  are  ripe,  as  they  then 
stand  transportation  better  and  are  expected  to  ripen  in  the  boxes 
en  route.  It  is  true  that  they  do  get  added  color  in  the  boxes,  but 
this  comes  from  the  process  of  decay  and  not  from  natural  ripening. 
Any  food  that  is  partly  decayed  is  unwholesome  and  liable  to  cause 
sickness.  This  doctor  says  that  one  may  eat  without  harm  as  many 
as  he  pleases  of  strawberries  that  are  ripened  naturally  in  the  sun  and 
taken  fresh  from  the  vines.  Of  course,  there  are  certain  persons  to 
whom  certain  kinds  of  food  are  poison,  and  there  are  a  few  to  whom 
strawberries  are  injurious,  but  as  to  their  being  provocative  of  rheu¬ 
matism,  the  idea  is  erroneous.  They  constitute  a  good  healthy  food, 
and  when  ripe  and  fresh  may  be  eaten  with  impunity  by  ninety-nine 
persons  out  of  a  hundred.  Life  insurance  agents  should  carry  this 
welcome  news  to  their  rheumatic  clients,  and  so  relieve  their  anxiety 
on  one  point  at  least. 


NECESSARY  QUALIFICATIONS  FOR  AN  AGENT. 

A  prominent  general  life  agent,  who  is  known  as  a  successful  busi¬ 
ness  getter,  when  asked  to  what  in  particular  he  attributed  his  success, 
said  : 

“When  I  first  took  up  life  insurance  I  studied  it  profoundly.  Day 
and  night  it  was  before  me.  I  explored  it  in  all  its  bearings.  My  mind 
became  pervaded  with  it.  My  success  was  the  fruit  of  labor,  thought 
and  persistence.” 


SEEKING  ADVICE  ABOUT  LIFE  INSURANCE. 

“Why  is  it,”  observed  a  life  agent,  “that  some  persons  have,  or  seem 
to  have,  so  much  more  confidence  in  the  statements  of  one  not  en¬ 
gaged  in  the  business  of  life  insurance — who  knows  no  more  about  it 
than  the  average  individual  knows  about  a  business  with  which  he  is 
not  familiar — rather  than  the  advice  of  a  life  agent  or  any  other  life 
insurance  man? 

"Probably  it  is  because  they  think  the  life  insurance  man  is  an  in¬ 
terested  party,  and  therefore  biased. 

"But  why  do  not  the  same  persons  go  to  someone  else  than  a  lawyer 
when  they  want  legal  counsel ;  to  an  optician  when  a  watch  is  out  of 
repair,  and  so  on,  because  the  lawyer  and  the  watchmaker  are  looking 
for  business,  and  therefore  biased  in  their  opinions  or  advice? 

"It  is  impossible  to  account  for  the  workings  of  some  persons’  minds 
relating  to  life  insurance. 

“I  have  known,  indeed  I  have  insured  men,  who  have  first  asked  the 
advice  of  a  lawyer  regarding  a  form  of  policy. 

“  ‘Well,’  ”  observed  the  person  addressed,  ‘I  think  that  your  remarks 
apply  only  to  a  comparative  few — the  few  who  will  hasten  to  withdraw 
their  money  from  a  bank  which  they  know  to  be  safe  and  solid,  at  the 
first  intimation  of  a  run  on  the  bank,  and  thus  sacrifice  their  interest. 
They  belong  to  a  class  who  are  incapable  of  thinking  for  themselves, 
a  class  which  is,  happily,  gradually  diminishing,  as  the  methods  and 
benefits  of  life  insurance  are  better  understood.’  ” 


THE  WIDOW’S  PROTECTION. 

Insure  and  let  your  widow  live. 

What  your  fiance  should  say :  “The  life  insurance  agent  first,  then 
the  minister.” 

Everybody  pities  the  widow,  so  long  as  pity  doesn’t  cost  money. 

Many  an  uninsured  husband  will  be  remembered  by  what  he  has 
left  his  widow. 

Many  men  think  so  much  of  their  wives  that  they  forget  all  about 
their  widows. 

A  little  less  money  in  the  bank  for  you  will  provide  a  little  more 
money  in  the  bank  for  your  widow. 

The  length  and  brightness  of  life’s  twilight  will  depend  upon  what 
we  did  before  the  sun  went  down  for  those  dependent  upon  you. 

Lack  of  life  insurance  not  seldom  sows  the  seeds  of  worry  and  want,  . 
leaving  to  living  loved  ones  a  sad,  sorrowful  harvest. 

That  man  is  wisest  who  buys  only  the  best  life  insurance. 

Your  earning  capacity  keeps  want  from  the  door;  when  you  are 
dead  a  life  insurance  policy  will  do  the  same  for  your  widow  and 
children. 

A  man  said :  “I  don’t  want  life  insurance.  When  I  am  dead  my 
widow  and  children  can  hustle  for  themselves,  as  I  did.”  Do  you  want 
your  children  to  undergo  the  privations  and  worry  that  you  went 
through,  or  will  you  make  provision  for  them  so  that  they  can  be  com¬ 
fortably  clothed  and  fed,  and  well  educated,  so  that  they  may  avoid 
the  privation  and  hardships  that  you  encountered.  Insure  your  life, 
so  that  the  good  work  you  have  done  in  their  behalf  may  be  continued 
by  your  widow. 


WHAT  IS  SUCCESS? 

What  is  success?  Is  it  the  control  of  one  of  the  world’s  necessi¬ 
ties  and  an  income  of  a  million  or  more?  Is  it  fame?  Power? 

Success  is  that  which  brings  contentment,  peace  of  mind,  happiness ; 
plenty  to  eat  and  drink,  a  good  home,  family,  friends,  the  realization 
of  one  or  more  ideals,  and  a  provision  for  dependent  ones  in  case  you 
are  taken  away. 

Life  insurance  enables  a  man  to  win  all  by  taking  care  of  the  last 
and  most  important — providing  for  dependents. 

The  above  is  copied  from  the  back  of  the  business  card  of  a  life 
agent.  It  is  good  “campaign  literature.” 


Never  were  the  people  so  interested  in  life  insurance  as  they  are 
to-day.  Witness  the  avidity  with  which  they  read  and  analyze  the 
annual  reports  of  the  companies.  The  more  analysis  the  more  under¬ 
standing;  the  more  understanding  the  better  for  the  honest  insurer 
and  the  honest  insured. 


FORTNIGHTLY  LIFE  INSURANCE  SUPPLEMENT. 
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BALLOONATICS  BAD  RISK. 

One  or  two  of  our  prominent  insurance  companies  have  recently 
inserted  a  clause  in  their  contracts  making  it  impossible  for  a  balloon¬ 
ist  to  insure  his  life.  Such  a  step  as  this  was  thought  to  be  necessary, 
owing  to  the  fad  for  ballooning  which  has  recently  seized  upon  people 
of  means.  A  balloonatic  is  a  bad  risk  for  a  life  insurance  company. 
Statistics  show  that  the  average  life  of  a  balloonatic  is  about  two  hours 
and  a  half — if  he  has  good  luck. 

The  insurance  companies  figure  it  out  that  for  every  balloonatic 
they  carry  on  their  books  they  must  add  one  to  their  death-claim  list. 

Ballooning  is  yet  in  its  infancy,  however.  The  day  may  come  when 
balloons  will  be  perfected  to  that  degree  where  safety  in  them  will 
be  measurably  sure.  Then,  of  course,  insurance  companies  will  be 
delighted  to  carry  balloonatics  on  their  books. 

But  there  is  an  uncertainty  about  gadding  around  in  a  balloon.  Up 
to  the  present  time  a  balloon  is  regarded  as  a  menace  to  life  and  limb. 
To  go  up  in  a  balloon  is  to  take  your  life  along  in  a  basket,  as  it 
were,  and  sometimes  when  the  netting  begins  to  give  way,  life  hangs 
by  but  a  single  strand. 


NEW  MEMBERS  OF  THE  ACTUARIAL  SOCIETY. 

At  the  recent  meeting  of  the  Actuarial  Society  the  following- 
named  gentlemen  were  reported  as  having  passed  the  final  examina¬ 
tion  and  become  Fellows  of  the  society :  Richard  H.  Cole,  E.  B.  Fack- 
ler,  B.  J.  Flynn,  M.  S.  Hallman,  S.  A.  Joffe,  E.  B.  Morris,  J.  H. 
Woodward  and  William  Young. 

,  The  following  forty-five  names  were  added  to  the  roll  of  associates : 
W.  C.  Baber,  W.  A.  Bain,  E.  G.  Blackadar,  E.  M.  Blehl,  Franklin 
Brough,  W.  Chubb,  J.  J.  Cooper,  Mervyn  Davis,  A.  P.  Earle,  C.  C. 
Ferguson,  Lome  K.  File,  J.  W.  Fisher,  C.  H.  Fitzgerald,  W.  G.  Fitz¬ 
gerald,  C.  S.  Forbes,  W.  H.  Gould,  George  Graham,  Jr.,  M.  D.  Grant, 
B.  W.  N.  Grigg,  A.  F.  Hall,  J.  B.  Hall,  D.  E.  Kilgour,  J.  M.  Laing, 
J.  M.  Lankstaff,  J.  A.  Macfarlane,  Alfred  McDougald,  J.  B.  McKechnie, 
M.  A.  Mackenzie,  F.  D.  Macorquodale,  Donald  Matheson,  C.  Cecil 
Moore,  C.  P.  Muckle,  John  Ballantine  Niven,  0.  W.  Perrin,  T.  A. 
Phillips,  Sydney  H.  Pipe,  A.  G.  Portch,  E.  E.  Reid,  W.  H.  Somerville, 
A.  W.  Strong,  J.  S.  Thompson,  D.  A.  Walker,  A.  W.  Watt  and 
W.  A.  P.  Wood. 


AN  UNSAFE  RISK. 

He  was  of  sound  mind,  and  desired,  above  all  things,  at  the  moment, 
to  take  out  a  life  policy  for  $50,000. 

With  an  eager  smile  the  agent  drew  forth  a  blank  application  form 
and  began  to  ask  the  usual  questions. 

Query  number  ’steen. — “Are  you  an  automobilist?”  asked  the  agent. 

“No,”  was  the  answer,  “I  plead  not  guilty.” 

“Motor  cyclist?” 

“No.” 

Gloom  overspread  the  agent’s  face,  and  with  a  sigh  he  laid  down 
his  pen. 

“I  am  sorry,”  he  said,  “but  our  company  no  longer  insures  pedes¬ 
trians.” 


A  FREE  AND  CLEAR  ESTATE. 

“I  have  twenty  thousand  dollars  of  life  insurance,”  said  a  man  of 
barely  middle  age  to  a  business  acquaintance,  recently. 

“It  must  cost  you  a  lot  of  money,”  said  the  friend. 

“Don’t  cost  me  a  cent,”  was  the  reply.  “I  am  simply  laying  by  so 
much  money  every  year,  and  I  have  the  satisfaction  of  knowing  that 
it  is  increasing  faster  than  it  would  in  any  other  form  of  investment. 
I  have  some  other  property,  of  various  kinds,  perhaps  nearly  as 
much  again,  and  I  am  comfortable  in  the  knowledge  that  if  I  depart 
this  life,  I  shall  not  only  have  my  real  property  clear  from  incum¬ 
brance,  but  twenty  thousand  dollars,  and  more,  in  clear  cash.” 

“Isn’t  that  pretty  good  for  a  young  man  who  has  had  to  pull  him¬ 
self  up,  so  to  speak,  by  his  own  boot-straps?” 


Grave-digging  is  a  trade  where  one  cannot  begin  at  the  bottom  and 
work  up.  Life  insurance  requires  only  one  payment  at  a  time. — “Life 
Insurance  Sayings.” 


RESOURCEFULNESS  FOR  LIFE  AGENTS. 

I  believe  that  a  successful  life  insurance  man  to-day,  in  order  to 
increase  his  income,  must  necessarily  be  bright,  shrewd,  keen,  and 
above  all  a  genial  fellow  with  lots  of  force  and  enthusiasm.  I  firmly 
believe  that  an  insurance  man  must  know  as  much  about  everything 
as  possible  and  be  fully  acquainted  with  his  own  business.  The  best 
way  to  write  a  banker  is  to  know  something  about  stocks  and  bonds. 
The  best  way  to  write  a  farmer  is  to  acquaint  yourself  with  the  crops 
and  seasons,  new  inventions,  -etc.  The  best  plan  of  approaching  any 
man,  whether  in  business  or  profession,  is  to  familiarize  yourself  as  far 
as  possible  with  the  work  he  is  doing;  then  out  of  courtesy  he  will 
allow  you  your  way.  An  agent  wrote  a  banker  not  long  ago  for 
$2860  premium,  and  I  honestly  believe  it  was  because  he  had  noticed 
the  morning  paper  on  stocks  of  a  certain  kind.  Let  us  get  posted,  not 
only  on  our  own  business,  but  on  other  lines  of  business.  Insurance 
is  a  study,  but  the  “greatest  study  of  mankind  is  man.” — B.  C.  Day, 
vice-president  American  Central. 


THE  ACTUARIAL  SOCIETY  AND  THE  NEW  LIFE 
INSURANCE  LAWS. 

An  unusally  large  attendance  of  the  members  resulted  from  the 
announcement  that  the  recent  legislation  of  New  York  would  be  the 
principal  topic  of  discussion  at  the  meeting  of  the  Actuarial  Society 
of  America  at  the  Hotel  Astor.  The  ordinary  course  of  business  was 
virtually  laid  aside,  beyond  the  election  of  officers,  in  order  that  the 
programme  might  be  carried,  and  the  discussion  occupied  the  larger 
part  of  the  two  sessions.  It  was  directed  not  so  much  toward  the 
wisdom,  or  otherwise  of  the  reform  legislation,  as  to  its  proper  con¬ 
struction  and  probable  effects.  For  this  reason  it  was  of  special  value 
in  directing  the  attention  of  the  members  to  the  crudities  of  the  legis¬ 
lative  work.  Indeed,  the  defects  developed  by  the  searching  analysis 
to  which  portions  were  subjected  plainly  showed  that  not  only  must 
much  of  the  reform  work  be  reformed,  but  that  extended  litigation 
will  be  necessary  to  construe  the  meaning  of  the  laws  themselves  on 
many  doubtful  points.  It  was  shown  that  able  lawyers  differed  among 
themselves  regarding  the  proper  interpretation  of  numerous  points, 
while  the  framers  were  in  such  haste  to  complete  their  task  that  the 
study  required  for  its  proper  completion  was  impossible.  It  was  the 
doubtful  meaning  of  many  passages,  however,  that  was -the  feature 
which  specially  attracted  attention.  Here  were  a  body  of  trained  ex¬ 
perts,  including  at  least  one  who  was  closely  associated  with  the  com¬ 
mittee,  completely  at  sea  on  many  points  as  to  what  was  necessary 
for  compliance. 

This  is  in  reality  nothing  more  than  could  be  expected  of  such 
a  hasty  compilation.  Taking  only  a  few  instances:  The  policy  issue 
of  a  company  is  limited  to  a  certain  amount.  It  is  plain  that  the  legis¬ 
lature  contemplated  only  the  amount  of  new  business  to  be  added. 
But  what  shall  be  done  with  policies  not  taken?  Technically,  they 
are  issued.  Again,  is  not  a  policy  contestable  for  fraud?  No  such 
ground  is  recognized  in  the  standard  form.  How  are  under-average 
contracts  to  be  dealt  with  under  this  statute?  How  far  must  a  com¬ 
pany  be  responsible  under  these  new  laws  for  the  conduct  of  its 
agents?  What  may  it  legitimately  publish  in  the  shape  of  estimates? 
We  might  continue  the  list  indefinitely.  A  special  court  is  needed  now 
to  occupy  its  time  in  the  interpretation  of  these  new  statutes,  and  until 
their  meaning  is  better  understood  than  now  they  are  certainly  no 
model  for  other  States. 

The  work  of  individual  members  of  the  society  working  together  has 
been  invaluable  in  securing  such  modifications  as  saved  these  laws 
from  being  actually  destructive  to  the  business,  and  by  thus  devoting 
its  time  to  their  analysis  the  society  itself  has  greatly  aided  in  de¬ 
veloping  a  knowledge  of  their  defects. — Walter  A.  Nichols  in  The 
Insurance  Monitor. 


Amos  P.  Wilder,  of  Madison,  Wis.,  at  the  New  York  Yale  alumni 
dinner,  said: 

The  insurance  agent  who  sees  in  placing  a  policy  not  only  the  com¬ 
mission  for  his  own  needs  and  desires,  but  protection  for  a  sobbing  widow 
and  frightened  children  as  they  see  their  father  helpless  in  death,  and 
the  lips,  once  so  rich  in  terms  of  endearment,  now  set  in  the  silent 
marble  of  the  great  mystery — that  agent  looks  his  man  in  the  eye  and 
speaks  in  the  language  of  another  world  and  has  a  hidden  power. 


During  the  last  quarter  of  a  century  the  life  assurance  agents  of  this 
country  have  taught  millions  habits  of  thrift,  of  economy,  and  of  mutual 
protection  and  helpfulness;  and,  regardless  of  what  may  be  said  by  the 
theorist  who  has  little  practical  experience  in  the  work  of  life  assur¬ 
ance,  the  beneficiaries  of  the  more  than  three  and  a  half  billions  of 
dollars  that  have  already  been  paid  out  by  American  companies  will 
continue  to  appreciate  your  work  and  forgive  your  earnest  persistence 
in  their  behalf.  G.  E.  Tarbbll. 


The  Spectator 

An  American  Weekly  Review  of  Insurance. 


[Entered  at  the  New  York  Post  Office  as  Second-Class  Matter.'] 


Volume  LXXVI. 
Number  36. ' 


New  York,  Thursday,  June  28,  1906. 


J  Subscription,  $4.00  per  Annum. 
j  Single  Copies,  25  Cents. 


An  appointment  as  agent  of  the  CONTINENTAL  is  a  sure  cure 
for  all  the  worries,  cares  and  doubts  that  threaten  agents  of  com¬ 
panies  with  limited  assets  ]  constantly  changing  underwriting  ideas  \ 
or  managements  of  uncertain  permanence. 

FOR  AGENCY  APPLY  TO 

THE  CONTINENTAL  FIRE  INSURANCE  CO. 

PRINCIPAL  OFFICE,  46  CEDAR  STREET,  NEW  YORK. 

WESTERN  DEPT.,  280  LA  SALLE  STREET,  CHICAGO,  ILL. 


THE  SOUTHERN  STATES 
LIFE  INSURANCE  COMPANY 


jnetropGiitaii  Lite  Insurance  Co. 

(Incorporated  by  the  State  of  New  York) 

THE  COMPANY  OF  the  People  BY  the  People  FOR  the  People 


WILMER  L.  MOORE,  President 

An  Old  Line  Legal  Reserve  Company 

Home  Office,  MONTGOMERY,  ALA. 


PROOF  OF  PUBLIC  CONFIDENCE 

This  Company  has  more  premium-paying  business  in  force  in  the 
United  States  than  any  other  Company,  and  for  each  of  the  last  12 
Years  has  had  more  New  Insurances  accepted  and  issued  in  America 
than  any  other  Company. 

The  number  of  Policies  in  force  is  greater  than  that  of  any  other  Company  in 
America;  greater  than  all  the  Regular  Life  Insurance  Companies  put  together  (less 
one)  and  can  only  be  appreciated  by  comparison.  It  is  a  greater  number  than  the 
Combined  Population  of  Greater  New  York,  Chicago,  Philadelphia,  Boston,  St.  Louis, 
Cleveland,  Cincinnati  and  Milwaukee. 


"  A  Southern  Company  organized  by  Southern  men  with 
Southern  capital,  based  upon  sound  insurance  principles. 

LOCAL  AND  DISTRICT  AGENTS  WANTED. 

The  proposition  we  have  for  agents,  experience  has 
shown,  will  nearly  quadruple  their  capacity  for  writing 
business. 


Address  P.  C.  WADSWORTH 


Vice-President  and  Director  of  Agencies 


12th  Floor  Candler  Building,  Atlanta,  Ga. 


SIGNIFICANT  FACTS 

This  Company  s  policy-claims  paid  in  1905  aveiaged  in  number  one  for  each 
minute  and  a  quarter  of  each  business  day  of  8  hours  each,  and  in  amount  $105.83  a 
minute  the  year  through. 

The  Daily  Average  of  the  Company’s  Business  During  1905 

1  0 "7  7yV  Ofl  per  day  in  Payments  to 
UHLU.l  OO.LO  Policyholders  and  addi¬ 
tion  to  Reserve. 

Iff .215.94 


Assets,  -  -  $151,663,477.29 


7f\C  per  day  in  number  of 
U  JO  Claims  Paid. 

6,972 


per  day  in  numbe 
Policies  issued. 


of 


11,502,484.00 

Written. 


Full  particulars  regarding  the  plans  of  the  Metropolitan  may  be 
obtained  of  its  Agent  in  all  the  principal  cities  in  the  United  States 
and  Canada,  or  at  its 

Home  Office :  1  MADISON  AVE.,  NEW  YORK 
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We  claim  to  issue  the  beft  Policies  and 
Literature  in  the  business. 

Make  us  prove  it — WRITE  US. 
f  We  claim  to  give  the  moil  desirable 
Agency  Contrad. 

Make  us  prove  it  —WRITE  US. 

<J  We  claim  to  give  our  representatives 
more  actual  assistance  than  any  other 
Company. 

Make  us  prove  it — WRITE  US. 

Cfl  If  we  can  PROVE  IT  and  you  are  in 
business  for  results,  you  will  not  re¬ 
gret  having  written. 

Eljr  •PftttiatiUiattta  (Camraltij  (Cn. 

M.  G.  Nichols,  3rd  Vice-Pres. 

Scranton,  Pa, 


THE 

Employer’s  Liability  Assurance  Corp’n, 

LIMITED,  OF  LONDON,  ENGLAND. 

The  Original  and  Leading  Liability  Company  in  the  World. 

Safe  and  Reliable  Insurance  at  Conservative  Rates. 

Policies  issued  giving  full  protection  to  Employers  against  loss  by  claims  from 
Employees  on  account  of  Accidents  for  which  they  are  liable 

Combination  General  Accident  policies  giving  double  benefits  in  case  of  railroad 
accidents.  Also  insures  Owners  of  buildings  for  a  nominal  Premium 
against  Claims  and  Lawsuits  arising  from 

ELEVATOR  ACCIDENTS. 

PREMIUMS  INCLUDE  INSPECTION. 


SAMUEL  APPLETON,  -  -  Boston,  Mass. 

Manager  for  the  United  States. 


EDMUND  DWIGHT,  Resident  Mgr.  for  N.  Y.  State,  76  William  St„  New  York. 


“  The  Leading  Fire  Insurance  Company  of  America.” 


WM.  B.  CLARK,  President 

W.  H.  KING.  Secretary 

A.  C.  ADAMS  HENRY  E.  REES  A.  N.  WILLIAMS 

Assistant  Secretaries 


1852—1906 

- the:  cdl_zd — 

iymmltmt  3m  lltts.  Gin. 

OF  THE  CITY  OF  NEW  YORK 


STATEMENT,  MAY  1,  1906. 

Cash  Capital  ------ 

Surplus  to  Policyholders  - 

Gross  Assets  ------ 

Losses  Paid  Since  Organization  - 


$200,004. 00 
246,596.67 
320,069.  J  8 
2,554,936.40 


iii  lurjni  Mutiits, 

General  Agent  and  Manager 

100  WILLIAM  STREET,  NEW  YORK  CITY 


Greensboro  Life  Insurance  Co. 

GREENSBORO,  N.  C. 

CAPITAL,  $100,000.00  SURPLUS,  $25,000.00 


The  Superb  Income  Indemnity  Policy,  provid¬ 
ing  for  the  payment  of  double  insurance  in  case 
of  accidental  death  and  protecting  the  earning 
power  of  the  insured  in  the  event  of  total  and 
permanent  disability  or  incapacity,  is  the  most 
attractive  and  best  selling  life  insurance 
contract  on  the  market.  It  has  made  the 
Greensboro  Life  the 

Foremost  Insurance  Company  in  the  South. 

A  few  more  good  producers  are 
desired  to  develop  fertile  territory. 


The  Recent  Life  Insurance  Investigations 

AN  OUTFIT  OF  INFORMATION  FOR  THE  INSURANCE  AGENT 


The  Spectator’s  Summary  of  the  Testimony  Given  Before  the 

New  York  Legislative  Insurance  Investigating  Committee  $1.00 


Insurance  Superintendent  Hendrick’s  Report  into  the  Manage¬ 
ment  of  the  Equitable  Life . . 50 

The  Frick  Report.  Investigating  Committee  of  the  Board  of 

Directors  of  the  Equitable  Life .  .50 

The  Fowler  Report.  Investigating  Committee  of  the  Board 
of  Trustees  of  the  New  York  Life  (two  issues  of  The  Spec¬ 
tator)  . 50 

The  Truesdale  Committee  Report  on  the  affairs  of  the  Mutual 

Life . 50 

Acts  of  the  Legislature — Passed  at  the  Session  of  1906  Upon  the 

Recommendation  of  the  Armstrong  Committee .  .25 

The  Report  of  the  Armstrong  Committee  to  the  Legislature 

of  the  State  of  New  York,  paper  cover  .  3.00 

Cloth  binding,  (containing  original  bills  introduced)  4.00 


[For  advertisement  of  the  Official  Report  of  the  Proceedings  of 
the  Insurance  Investigation,  in  eleven  volumes,  see  another  page.] 
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ESTABHSHED  1865. 

the; 

Frankfort  Marine,  Accident  and  Plate 
Glass  Insurance  Co. 

OF  FRANKFORT-ON-THE-MAIN,  GERMANY 


Employers  and  Public  Liabilities,  Elevator  Insurance,  Workmen’s 
Collective  and  Individual  Accident. 

For  the  security  of  policyholders  in  the  United  States  of  America, 
a  deposit  has  been  made  in  the  State  of  Massachusetts  of  $200,000.00 
in  United  States  Bonds. 


United  States  Department: 

100  WILLIAM  STREET,  NEW  YORK,  N.  Y. 

C.  H.  FRANKLIN,  Manager  and  Attorney. 


provident 

OF  TSTIErW  TOBK. 

TIMOTHY  L.  WOODRUFF,  President.;  ZT  ~ 


THE  BEST  COMPANY  FOR  POLICY  HOLDERS  AND  AGENTS. 

fa  - -  , 

Successful  Agents  and  Gentlemen  seeking  remunerative  business  connections 
may  apply  to  the  Head  Office,  or  any  of  The  Society’s  General  Agents. 


THE  PROVIDENT  LIFE 
AND  TRUST  COMPANY 

—  OF  PHILADELPHIA-..  - 

Insurance  in  Force,  =  $177,778,748 

Assets,  ==  =  =  =  58,696,148 

Surplus,  =  8,495,933 


The  true  objective  in  the  management  of  a  Life  In¬ 
surance  Company  is  twofold:  First  to  maintain  perfect 
security;  and  second,  while  respecting  the  rights  of 
every  policy  holder,  to  reduce  the  cost  of  insurance. 
Judged  by  this  standard,  the  PROVIDENT  claims 
to"  be  unexcelled. 


Insurance  Code  of  New  York 

The  complete  Insurance  Law  of  New  York  as  it  stood  at 
the  adjournment  of  the  recent  session  of  the  legislature  is  now 
in  shape  for  distribution.  This  work  gives  the  insurance  law 
as  enacted  in  1892  with  all  amendments  to  and  including  1906, 
in  which  year  the  numerous  bills  of  the  so-called  Armstrong 
committee  were  passed.  The  work  also  embraces  the  Stat¬ 
utory  Construction  law  and  the  provisions  of  the  penal  code 
applicable.  Copious  notes  of  decisions  and  Attorney-Gen¬ 
erals’  opinions  to  date  are  given,  all  of  which  aid  materially 
in  construing  the  text  of  the  law,  and  are  therefore  very  val¬ 
uable  to  insurance  companies  and  all  interested  in  the  sub¬ 
ject.  Copies  of  this  work,  “  The  New  York  Insurance  Law,” 
can  be  supplied  at  $2  bound  in  buckram,  $1.50  bound  in 
paper.  Address  orders  to 

THE  SPECTATOR  COMPANY 

135  William  Street,  New  York 


THE  STATE  LIFE  INSURANCE  GOMPANY 

INDIKNKPOLIS,  INDISNH 

ANDREW  M.  SWEENEY,  President. 

SAMUEL  QUINN,  Vice-Pres.  and  Supt.  of  Agents. 

WILBUR  S.  WYNN,  Secretary  and  Actuary. 

WANTS  District  Managers  to  develop  its  Competitive  Agency  System.  A  system 
which  makes  failures  successful  and  successful  men  independent.  Special  financial 
inducements  offered  men  qualified  to  do  the  work.  ALSO  WANTS  agents  in  every 
community  in  forty  States  in  which  it  does  business.  Experience  not  necessary. 
Company  officials  will  assist  new  men.  Address  the  Company. 

THUE  WORLD’S  RECORD. 

Reserve  and  all  Admitted 
Insurance  in  Force.  Admitted  Assets,  other  Liabilities.  Surplus. 

1895.. ..  $3,548^00  $18,300  $15,868  $2,432 

1897.. ..  $11,885,500  $150,891  $88,276  $62,615 

1899.. ..  $22,208,470  $417,781  $258,246  $161,634 

1901.. ..  $83,615,656  $1,015,072  $699,418  $315,654 

1902.. ..  $39,541,688  $1,527,036  $1,176,249  $350,786 

1908  $49,713,796  $2,205,636  $1,815,059  $390,577 

1904.. . .$60, 148, 904  $3,160,083  $2,615,498  $544,585 

1905  $74,440,588  $4,126,682  $3,521,731  $605,317 

Growth  of  business  exceeds  that  of  any  other  company  ever  organized  at  the  end 
of  its  ELEVENTH  YEAR.  The  Company  has  THREE  MILLIONS  FIVE  HUN¬ 
DRED  and  SEVENTY-FOUR  THOUSAND  DOLLARS  deposited  with  the  State  of 
Indiana  and  other  governments,  under  the  Compulsory  Legal  Reserve  Law  of  Indiana 
to  protect  policyholders. 


Agricultural  Insurance  Go. 

WATERTOWN,  N.  Y. 


Statement,  January  1st,  1906. 


Capital  .  $500,000.00 

Total  Assets . 2,960,364.15 

Net  Surplus  to  Policyholders  . 1,357,261.55 

Net  Surplus  to  Stockholders .  857,261.55 


This  Company  issues  Fire,  Lightning 
and  Tornado  Policies. 


W.  H.  STEVENS,  President  JOHN  Q.  ADAMS,  Secretary 
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ADOLPH  LOEB  &  SONS 

General  Agency  Department 

North  German  Fire  Insurance  Co.  of  New  York,  for  all  States. 
Transatlantic  Fire  Insurance  Co.  of  Hamburg,  Germany. 

Atlanta  Birmingham  Fire  Insurance  Co.  of  Alabama,  for  Illinois 
Wisconsin  and  Minnesota. 

Anchor  Fire  Insurance  Co.  of  Cincinnati,  for  Illinois,  Wisconsin, 
Minnesota  and  Iowa. 

Security  Fire  Insurance  Co.  of  Baltimore,  for  Illinois,  Wisconsin, 
Minnesota,  Michigan,  Missouri  and  Iowa. 

(  2-4  LIBERTY  ST.,  NEW  YORK  CITY 
Offices:  159  LA  SALLE  STREET,  CHICAGO 

Ull  CALIFORNIA  ST.,  SAN  FRANCISCO 


An  Increasingly  Popular  Form  of  Investment 

THE  4  PER  CENT.  GUARANTEED  BONDS  OF  THE 


Securities  Company 

With  additional  profits  are  as  s 

safe  and  as  sound  as  human  ? 
ingenuity  can  provide. 

Agents  are  making  money  by  the  ; 
ready  sale  of  these  bonds.  A  j 
splendid  endowment  for  uninsur-  1 
able  persons.  i 

Proposition  to  represent  the  j 
Company  direct,  or  as  a  “  side  i 
line  ”  will  be  considered.  ( 


of  North  America 

ADDRESS: 

FRANKLIN  L.  SHEPPARD,  Pres. 
1405  Land  Title  Bldg.  Phila.,  Pa. 
OR 

JAMES  S.  ALLISON,  Qen’l  Mgr. 

10  North  St.  Baltimore,  Md. 

OR 

LEON  R.  BONTA,  Agency  Director 
621  Thirteenth  St.,  N.  W. 

Washington,  D.  C 


gRITISH 


AMERICA  ASSURANCE  CO. 

TORONTO,  CANADA. 


INCORPORATED  1833 


FIRE  AND  MARINE.  UNITED  STATES  BRANCH 


January  1st,  1906. 

Assets . 

Liabilities . 

Net  Surplus . 


11,542,949.10 

1,046,546.17 

496,402.93 


IIon.  Geo.  A.  Cox,  President  J.  J.  Kenny,  Vice-President 


INCORPORATED 

1794. 


The  Insurance  Company  of  the 

STATE 

of  PENNSYLVANIA 


136-138  S.  4th  ST. 
PHILADELPHIA 


Since  1794  Our  Policies  Have  Given  Security 


STATEMENT  JANUARY  1st,  1906: 

Assets,  .....  $618,710.03 

Capital,  ------  200,000.00 

Net  Surplus,  ------  84,170.29 

JOHN  WELSH  DULLES,  President 

RICHARD  HAUGHTON.  Vice-Pres.  WILLIAM  H.  KILPATRICK,  .Sec’y 

SAMUEL  W.  SCOTT,  Asst.  Sec’y.  JOHN  A.  ROBENO,  Treas. 


PROGRESSIVE  AGENTS  CAN  SECURE 
DIRECT  CONTRACTS  WITH  THE 

DES  MOINES  LIFE  INSURANCE  CO., 

OF  DES  MOINES,  IOWA 


Address  C.  E.  RAWSON,  President  and  General  Manager, 
or  WILE  T.  SMITH,  Superintendent  of  Agencies. 


GOOD  TERRITORY  IN  MIDDLE  AND  WESTERN  STATES. 


THE  LAMAR  MUTUAL  LIFE 
INSURANCE  CO.,  of  Mississippi 

This  representative  and  up-to-date  Company  issues  all  forms 

of  Participating  and  Non-Participating  Policies.  The 
Annual  Dividend — "  Guaranteed  Addition  ”  and  Auto 
matic  Renewable  Term  Plans,  have  unique  features,  saf- 
and  yet  liberal.  They  make  the  policyholder  “feel  good,” 
when  he  understands  them. 

Address 

A.  C.  JONES,  President  R.  P,  MOORE,  Secretary 

JACKSON,  MISS 


Conservative,  Progressive,  Faithful 

Some  of  the  cardinal  aims  of  the  Union  Mutual  manage¬ 
ment  are — to  be  conservative  in  the  choice  of  investments— 
to  be  progressive  in  the  prosecution  of  the  business — to  be 
faithful  to  the  interest  of  the  policyholders. 

Agents  of  like  inclination  cordially  welcomed 

UNION  MUTUAL  LIFE  INSURANCE  COMPANY 

PORTLAND,  MAINE 

FRED  E.  RICHARDS,  President  ARTHUR  L.  BATES,  Vice-President 

For  Territory  address  either 

EDSON  D.  SCOFIELD,  Superintendent,  180  Broadway,  New  York  City 
THORNTON  CHASE,  Superintendent,  84  Adams  Street,  Chicago,  Ill. 


Louisiana  Nat’l  Life  Assurance  Society 

GUSTAVE  LEMLE,  President  LOUIS  P.  RICE,  Vice-President 

PAUL  L.  VVOOLSTON,  Sec’y  and  Actuary  ALBERT  BALDWIN,  Jr.,  Treas. 

S.  H.  WOLFE,  Consulting  Actuary 


Home  Office,  New  Orleans,  La. 


Agents  wanted  in  aU  parts  of  the  State  of  Louisiana. 

Liberal  renewal  contracts  to  men  of  character  and  ability 

For  Particulars,  Address  A.  S.  SMITH, 

Superintendent  of  Agents 

203-206  N.  O.  Nat’l  Bank  Bldg.,  NEW  ORLEANS,  LA. 


Southwestern  Life  Insurance  Co. 

DALLAS,  TEXAS 

Commenced  Business  July  I,  1903 


Capital  . $101,943.67  Assets,  Jan.  1,  1906  .  $249,161.50 

Surplus  to  Policyholders  154,711.37  Insurance  in  Force  .  7,014,658.00 

Operates  in  Texas,  Arkansas,  Virginia,  Oklahoma  and  Indian  Territory. 
Would  like  to  hear  from  men  of  experience,  ability  and  integrity 
on  subject  of  State  Agencies.  No  advances. 


Let  Us  Bond  You !  UNITED  SURETY  CO. 


Home  Office: 

United  Surety  Bldg.,  BALTIMORE,  MD. 

New  York  Office: 

149  BROADWAY 

Telephone,  Cort.  6421 


Issues  all  forms  of  Fidelity,  Official,  Contract, 
Judicial  or  Court  Bonds  and  Burglary 
Insurance 

Liberal  Terms  to  Agents  and  Brokers 


0LIN  BRYAN,  Pres.  ROBERT  A.  DOBBIN,  Jr.  Sec’y  WALTER  A.  MASON,  Treas 
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AGENTS  WANTED 


FIRE 


RIVER 


MARINE 


...FOR... 

THE  EMPIRE  MUTUAL  ANNUITY  AND  LIFE 

NOW  REORGANIZING  AS 


INCORPORATED  1855. 

Sun  Insurance  Co. 

OF  NEW  ORLEANS. 


T he  Empire  Life  Insurance  Co. 

ATLANTA,  GA. 

AUTHORIZED  CAPITAL,  $5,000,000 


CHARLES  JANVIER,  President 

R.  E.  CRAIG,  1st Vice-Pres.  FERGUS  G.LEE,  2ndViee-Pres. 
WILLIAM  P.  MAUS,  Secretary. 


A  SPECIAL  FIELD  FOR  AGENTS 

GENERAL  AND  TEMPERANCE  SECTIONS 

Several  of  our  agents  have  doubled  their  former  income  since  engaging 
with  the 

AMERICAN  TEMPERANCE  LIFE 

What  Enabled  Them  To  Do  It  ? 

1.  Low  premium  rates — very  attractive  to  business  men. 

2.  An  exclusive  field — no  other  temperance  company. 

3.  Liberal  commissions  to  agents. 

Write  to-day  for  terms,  stating  territory  desired 

Geo.  W.  Mason,  Superintendent, 

The  American  Temperance  Life  Insurance  Association, 

253  Broadway,  New  York. 

Pacific  Coast  Casualty  Co., 

OF  SAN  FRANCISCO 

Plate  Glass  and  Burglary  Insurance.  Liberal 
Policies  backed  by  liberal  management,  strong 
cash  assets  and  unlimited  liability  of 
stockholders. 

E.  F.  GREEN,  President.  F.  A.  ZANE,  Secretary. 


C.  A.  CRAIG,  President  W.  R.  WILLS,  Vice  President 

C.  R.  CLEMENTS,  Secretary  and  Treasurer 

The  National  Life  and  Accident  Ins.  Co. 

OF  NASHVILLE,  TENN. 

Combination  Policy  of  Industrial  Insurance  Covering 
Sickness,  Accident  and  Death 

$100,000.00  Deposited  with  Treasurer  of  Tennessee 

J.  D.  Powers,  President.  Darwin  W.  Johnson,  Secretary. 

Commonwealth  Life  Ins.  Co. 

HOME  OFFICE  308  W.  CHESTNUT  ST..  LOUISVILLE,  KY. 

Organized  under  the  Laws  of  the  State  of  Kentucky 
as  an  Old  Line  Life  Insurance  Company 

$100,000  Deposited 

With  the  State  Treasurer  for  protection  of  Policyholders. 

Latest  and  Most  Attractive  Forms  of  Policies. 

A  good  opening  for  some  first-class  men  in  Kentucky. 


THE  COLUMBIAN  NATIONAL  LIFE 
INSURANCE  COMPANY 

BOSTON 


Incorporated  Under  the  Laws  of  Massachusetts 


PERCY  PARKER,  President 

FRANKLIN  W.  GANSE, 

Vice-President  and  Director  of  Agencies. 


WANTED : 

Two  District  Managers 

m(  j  Irl 

IN  OHIO 

ft  B 

One  District  Manager 

JbJ 

IN  INDIANA 

Good  Renewal  Contracts  to 

right  men. 

ADDRESS 

THE  HOME  OFFICE. 

A  Mutual  Old  Line  Co. 

Rasmus  B.  Anderson,  President. 

Allen  R.  Bushnell,  Vice-Pres.  and  Treas. 

C.  M.  Putnam,  Secy. 

J.  L.  Neddersen,  General  Manager. 

Policyholders  are  its  only  stockholders. 
Policyholders  share  in  all  its  profits. 
Up-to-date,  ordinary  life,  limited  payment 
and  endowment  policies. 

Best  insurance  to  buy  and  to  sell. 
MADISON,  WIS.  Surrender  and  loan  values  guaranteed. 

Policies  secured  by  deposit  with  the  Wisconsin  State  Treasurer. 

All  the  strict  life  insurance  laws  of  Wisconsin  complied  with. 

CONSERVATIVE,  VIGOROUS  AND  GROWING 

Liberal  Contracts  to  Business  Getters 

APPLY  TO  COMPANY,  BUT  NOT  WITHOUT  RELIABLE  REFERENCES 


The  Empire  State  Surety  Co. 

34  Pine  Street,  New  York  391  Fulton  Street,  Brooklyn,  N.  Y. 

417  North  American  Bldg.,  Philadelphia,  Pa. 

STATEMENT.  DECEMBER  31.  1905 


RESOURCES. 

United  States  Gov.  Bonds. .  $51,750.00 

New  York  City  Bonds .  254,540.00 

Railroad  Stocks  and  Bonds.  407,592.50 

Outstanding  Premiums .  204,820.01 

Cash  in  Banks  and  Offices..  112,052.95 

Agents'  Balances,  less  Com¬ 
missions .  16,161.34 

Bills  Receivable .  10,290.64 

Accrued  Interest  on  Invest¬ 
ments .  4,066.67 

Collateral  Loans .  3,600.00 


$1,064,874.11 

JOHN  G.  JENKINS,  Chairman, 

WM.  M.  TOMLINS,  JR.,  President, 


LIABILITIES. 

Reserve  for  claims .  $40,845.51 

Reserve  for  Commissions.  .  .  27,144.08 

Bills  Payable .  13,456.41 

Funds  Deposited  as  Collat¬ 
eral  Security .  67,770.83 

Contingent  Fund .  25,000.00 

Re-insurance  Reserve .  223,140.56 

Capital  Stock .  500,000.00 

Surplus  and  Undivided  Prof¬ 
its .  167,516.72 


$1,064,874.11 

EDMUND  H.  DRIGGS,  Vice-President, 
DANIEL  STEWART,  Secretary. 


VI 


THE  SPECTATOR 


[Thursday 


CHARTERED  1866 

ARTFORD  LIFE  INSURANCE  CO., 

HARTFORD,  CONN. 

GEO.  E.  KEENEY,  Prest.  CHAS.  H.  BACALL,  Secy. 

Up-to-date  in  business  methods,  in  contracts,  in  plans.  BEST  insurance  to  Buy 
or  to  Sell.  Ordinary  Life  and  Limited  Payment  Policies  become  automatic  Endow¬ 
ments  at  80.  _ 

$27,000,000  PAID  TO  BENEFICIARIES. 

LIBERAL  CONTRACTS  FOR  BUSINESS  GETTERS. 

INVESTIGATE. 


American  Central  Life  Insurance  Co. 

INDIANAPOLIS,  INDIANA 

Assets,  =  $1,524,072.65 

Surplus,  =  252,903.62 

Insurance  In  Force,  =  18,252,031.00 

Energetic  Agents  wanted  in  the  States  of  Pennsylvania,  Ohio, 
Michigan,  Illinois,  Missouri,  Texas,  Tennessee  and  Indiana. 

We  help  our  Agents  by  issuing  policies  that  sell. 

SURETY  ON  BONDS. 

American  surety  company, 

100  BROADWAY,  NEW  YORK 

Capital .  . $2,500,000 

BONDSMEN  SUPERSEDED 

Bonds  issued  for  Employees,  Administrators,  Guardians,  and  in  Judicial  Proceedings 

TRUSTEES 

Thomas  S.  Kirkwood,  Morton  F.  Plant,  Henry  D.  Lyman,  Wm.  Nelson  Cromwell,  Austin 
Lathrop,  W.  A.  Nash,  Chauncey  M.  Depew,  Warner  Van  Norden,  Thos.  F.  Ryan,  Albert  E. 
Lamb,  Chas.  M.  Dow,  Cornelius  N.  Bliss,  Jas.  A.  Hayden,  John  J.  Mitchell,  Geo.  F.  Vietor, 
Walter  S.  Johnston,  James  H.  Eckels,  R.  C.  Kerens,  James  H.  Hyde,  R.  A.  C.  Smith,  Robt, 
T.  Lincoln,  E.  F.  Browning,  C.  H.  Ludington,  Tno.  J.  McCook,  Robt.  Pitcairn,  Edward  J. 
Berwind,  Frank  R.  Lawrence,  Valentine  P.  Snyaer,  Geo.  S.  Edgell,  Andrew  Mills,  Grant  B. 
Schley,  Geo.  W.  Rogers,  Jas.  Stillman,  James  B.  Duke,  Richard  Delafield,  N.  Monseratt 
Wm.  H.  McIntyre.  J.  J.  Sullivan,  Charles  A.  Conant,  Samuel  S.  Sharp,  Robert  S.  Sloan,  Paul 
M.  Warburg,  Paul  D.  Cravath. 

HENRY  D.  LYMAN.  President. 


. . .  ‘The . . . 

Boston  Mutual  Life  Insurance  Company 

BOSTON,  MASS. 


ISSUES  A  COUPON  BOND  POLICY  WITH  COUPONS 
AVAILABLE  THE  SECOND  YEAR 


WANTED 

Agency  stock  salesman.  Operating  company  con¬ 
trolling  entire  agency  work  for  up-to-date,  old  line, 
western  life  company.  Stock  sold  on  its  merits  and 
not  with  insurance.  25%  above  par.  Capital  lim¬ 
ited  to  one  million. 

1606  HEY  WORTH  BLDG.,  CHICAGO,  ILL. 


The  life  insurance  company 

OF  VIRGINIA.  Organized  1871. 

HOME  OFFICE,  RICHMOND,  VA. 

J.  G.  WALKER.  President. 

T.  WM.  PEMBERTON,  1st  Vice-Pies.  W.  L.  T.  ROGERSON,  Secretary. 

The  Pioneer  Industrial  Insurance  Company  of  the  South. 


This  is  a  regular  Life  Insurance  Company,  chartered  by  the  Legislature  of  Virginia 
and  has  won  the  hearty  approval  and  active  support  of  the  people  by  its  promptness 
and  fair  dealing  during  the  thirty-four  years  of  its  operation. 

Total  Payment  to  Policyholders  Since  Organization, 

OVER  FIVE  MILLION  DOLLARS. 


Competent  and  reliable  Industrial  Agents  can  always  find  employment. 

HE  COLONIAL  LIFE  INS.  CO. 

OF  AMERICA. 

ORDINARY  AND  INDUSTRIAL  INSURANCE. 

DIRECTORS 

E.  F.  C.  Young,  President  First  National  Bank,  J.  C.;  E.  W.  Kingsland,  President  Provi¬ 
dent  Institution  for  Savings;  Wm.  C.  Heppenheimer,  President  The  Trust  Co.  of  New  Jersey; 
Bird  W.  Spencer,  President  People’s  Bank  and  Trust  Co.,  Passaic;  John  A.  Walker,  Vice 
President  Jos.  Dixon  Crucible  Co.;  Henry  Lembeck,  President  Lembeck  &  Betz  Brewinf 
Co.;  George  F.  Perkins,  Perkins,  Goodwin  &  Co.,  New  York;  Jos.  D.  Bedle,  Counsel  to 
the  Company;  Wm.  G.  Bumsted,  Vice-President  Raritan  River  R.  R.  Co.;  Lawrence  Fagan, 
President  Fagan  Iron  Works;  Wm.  Murray,  Treasurer  Larchmont  Water  Co.;  Robert 
Davis,  President  Jersey  City  Supply  Co.;  Ernest  J.  Heppenheimer,  2d  Vice-President; 
Edw.  L.  Young,  Jersey  City  Coal  Co.;  P.  F.  Wanser,  Postmaster  of  Jersey  City;  John 
Nevin,  M.D.,  Medical  Director;  John  Mullins,  Mullins  Sz  Sons;  J.  E.  Hulshizer,  President 
N.  J.  Title  Guarantee  and  Trust  Co.;  F.  L.  Sheppard,  Gen’l  Supt.  Pennsylvania  R.  R.  Co.; 
Edw.  P.  Meany,  Vice-President  American  Telephone  &  Telegraph  Co.  of  N.  J. 

An  Assurance  of  Safe  and  Conservative  Management. 

HOME  OFFICE*  43  MONTGOMERY  STREET  JERSEY  CITY,  N.  J. 

SUN 

INSURANCE  OFFICE,  OF  LONDON 

Founded  1710. 


United  States  Branch: 

54  PINE  STREET,  NEW  YORK, 


Whstern  Department:  -  171  LA  SALLE  STREET,  CHICAGO. 

Pacific  Department:  215  SANSOME  STREET,  SAN  FRANCISCO. 


I860  46th  Year  1906 

Home  Life  Insurance  Company 

OF  NEW  YORK 

GEORGE  E.  IDE,  President 

ASSETS,  $17,886,594.88  LIABILITIES,  $16,457,194.41 

(Including  Dividend-Endowment  Fund) 

Dividend  Endowment  Fund  (Deferred  Dividends),  $1,453,907.00 

Contingent  Fund, .  225,000.00 

Net  Surplus, .  1,204,400.47 

Insurance  in  Force,  ......  79,775,340.00 

The  Home  Life  supplied  one  of  the  marvels  of  the  present  investigation — an  in- 
surance  company  without  any  obvious  scandals. — N.  Y .  Tribune,  12-12-’05. 

Mr.  Hughes’  inquisition  was  not  less  searching  than  before,  but  the  officers  of  the 
Home  Life  Insurance  Company  apparently  survived  it  unscathed. 

—N.  Y.  Herald,  12-12-’05. 

DETAILED  STATEMENT  FURNISHED  UPON  REQUEST 


PU  r  U  I  y  INSURANCE 
n  L  ll  I  A  COMPANY 

OF  BROOKLYN,  N.  Y. 


NEW  YORK  OFFICE: 
68  WILLIAM  ST. 
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prominent  agents  anb  ©rovers. 


prominent  agents  anb  Brokers. 


PERCY  IB.  DTJTTOIT 

GENERAL  AGENT  FOR  NEW  YORK  STATE 
Outside  Metropolitan  District 
Humbolt  Fire  Insurance  Company  of  Allegheny,  Pa. 

Assets,  $635,580  Surplus  to  Policy-holders,  $446,774 

403-4  WILDER  BLDG.  ROCHESTER,  N.  Y. 


H.  N.  PINKHAM 


ARTHUR  KLEVE 


INKHAM,  KLEVE  &  CO. 

61  and  63  William  Street,  NEW  YORK. 


Licensed  by  N.  Y.  Insurance  Dept,  to  place  surplus  lines. 

Fred.  p.  thomas  &  co.  general  insurance. 

PARK  BUILDING,  -  CLEVELAND,  OHIO. 

We  solicit  Insurance  from  non-resident  agents  and  brokers.  Representing 
Fire  Association,  National  of  Hartford,  Union  Assurance  Society,  Security  of 
Connecticut,  Camden,  Globe  and  Rutgers,  Newark,  Nassau,  Michigan  Fire 
and  Marine,  Ohio  State  Agents,  Maryland  Casualty  Co.,  Empire  State  Surety 
Co.,  and  British  Foreign  Marine  and  American  and  Foreign  Marine. 


J^EHM  &  VAN  DEINSE, 

Indianapolis,  Ind. 

Represent  the  Firemen  &  Mechanics’  Insurance  Company  of 
Madison  for  strictly  Surplus  Lines  and  Sprinkled  Risks. 
Correspondence  solicited. 


HARRY  M.  COUDREY  &  CO.  Correspondence  Solicited 

General  Insurance  Agents  and  Brokers 

943.4-6-6-7-8  Century  Building,  ST.  LOUIS 
Commissions  Paid  Non-Resident  Agents  and  Brokers.  Long  Distance  Telephones 

General  Agents,  Western  Dept.,  Star  Fire  Ins.  Co,  ol  Louisville. 

Representing  : 

.  Dnion.Hambnrg-Bremen,  Philadelphia  Underwriters,  Indemnity,  Austin,  Star,  Delaware,  Springfield,  Frank- 
Lh,  •}  ‘i.  Fidelity  and  Guaranty  Co.,  N.  Y.  Plate  Glass,  Casualty  Co.  of  America,  London  Guarantee  and  Columbia. 


F  CHURCHILL  WH1TTEMORE  CO. 

Successors  to  WALL  and  WHITTEMORE.  208  N.  FOURTH  ST.,  -  ST.  LOUIS 

•»Sole  Agents:  Commonwealth,  North  River,  Continental,  Prussian  National,  Spring  Garden,  St.  Paul,  Commerce, 
Williamsburgh  City,  National  Union,  Mercantile,  Union,  Phila.,  Camden,  Eagle,  Pacific,  Jefferson,  Nassau,  Eastern 
Stuyvesant,  American-  Commission  allowed  Non-Resident  Agents  on  Insurance  on  St.  LOUIS  properties 


W.  C.  Bennett. 


ESTABLISHED  1869. 


J.  Burns  Allen. 


CHARLES  TREDICK  &  CO.,  INSURANCE  AGENTS 

and  Brokers,  339  Walnut  Street,  Philadelphia  Pa. 

Special  Attention  Given  to  Surplus  Lines. 

Herbert  Buxton,  Pres,  and  Mgr.  L.  Austin  Johnson,  Sec 

Buxton  insuring  agency, 

GENERAL  INSURANCE,  63  William  Street,  New  York. 
Correspondence  Solicited. 


Tp  OBERT  R.  TUTTLE,  eastern  manager, 

SYRACUSE,  NEW  YORK. 

Dubuque  Fire  and  Marine  Insurance  Co.  of  Dubuque,  Iowa. 
Capital,  $200,000.  Surplus  to  Policyholders,  $430,000. 

AGENTS  WANTED 


DU  FOUR  &  PINKNEY  GENERAL  INSURANCE 

93,  95,  97  William  Street,  New  York. 

State  Agents  for  New  Jersey.  Ohio  German  Fire  Ins.  Co.,  Toledo,  O. 
Surplus  lines  from  any  part  of  the  United  States 
handled  for  Brokers. 

Correspondence  Solicited. 


CAPITAL,  $200,000.00  SURPLUS,  $40,000.00 

THE  PEOPLES  FIRE  INSURANCE  CO. 

Incorporated  under  the  Laws  of  the  State  of  New  York. 

Subscriptions  invited  for  agency  contracts. 

DANIEL  WOODCOCK  &  CO.,  Managers 

19  LIBERTY  STREET  NEW  YORK 


ART  1 N  BROTHERS 

SURPLUS  LINES 


1925-27  Pennsylvania  Ave. 

Washington,  D.  C. 

CORRESPONDENCE  SOLICITED 


J.  VAN  DEINSE  &  CO. 

Indianapolis, 


Ind. 


Strictly  Surplus  Lines  promptly  covered  in  the  MADISON  INSUR¬ 
ANCE  CO.,  of  Madison,  Indiana.  Capital  (full  paid)  $100,000.  Net 
Surplus,  $60,276.  Warranty  Company  required. 

Correspondence  solicited 


ILL1AM  BEARD 

INSURANCE  BROKER 


606-608  COURT  STREET,  -  -  READING,  PA. 

Surplus  lines  effected  for  Agents  and  Brokers  in  Pennsylvania  only. 
Special  facilities  for  covering  Lumber  and  wood-working  risks. 
Correspondence  solicited. 


^yiLLIAM  L.  PETTIBONE 

Best  Companies  Surplus  Lines  Prompt  Servlet 

19  Liberty  Street  ....  NEW  YORK 


prominent  Hgents  anb  Brokers  at  Chicago. 


GEO.  W.  MONTGOMERY  M.  L.  C.  FUNKHOUSER 

MONTGOMERY  &  FUNKHOUSER 

INSURANCE  AGENCY,  184  La  Salle  Street,  Chicago,  III. 

Firemen’s  Ins.  Co.,  Newark;  Concordia  Fire  Ins.  Co.,  Milwaukee;  German  Fire  Ins.  Co., 
Pittsburg;  Farmers  and  Merchants  Ins.  Co.,  Lincoln,  Neb.;  Michigan  Millers  Mutual  Fire 
Ins.  Co.,  Lansing;  United  Underwriters  Agency,  Chicago;  Michigan  Commercial  Ins.  Co.j 
Lansing;  Lloyds  Plate  Glass  Ins.  Co.,  New  York,  and  Federal  Union  Surety  Co.,  Indianapolis. 

ET.  MARSHALL  &  CO.  SURPLUS  LINES. 

•  189  La  Salle  Street,  Chicago. 

SPECIAL  FACILITIES.  PROMPT  AND  FAITHFUL  SERVICE. 


ENRY  COHN  &  COMPANY, 

Surplus  Line  Brokers, 


* 


184  LaSalle  Street,  Chicago. 


Exceptional  facilities  for  handling  large  lines  in  reliable  companies. 
Correspondence  Solicited. 


Mercantile  agencies. 


Established  15  Years.  Hr,! m e c  Adenrv  132  Nassau  Street 

Telephone,  3383  John.  IIOIITieS  ITierLdlUlie  rtgeflCy  New  York 

Any  Life,  Accident  or  Fire  Insnrance  Company  is  welcome  to  obtain  reports  any¬ 
where  through  this  Agency,  when  desired;  using  their  own  or  on  blanks  that  will  he 
furnished  them  free. 

No  subscription  fee  or  contract  required,  and  monthly  detailed  accounts  rendered 
at  $1.00  each  report. 

All  reports  will  he  typewritten  copies  of  the  original  from  correspondents  kept  on 
file  in  the  office.  Satisfactory  reports  guaranteed.  I  employ  a  large  number  of  trained 
inspectors  for  New  York  city  reports. 

CHARLES  Bo  HOLMES,  Proprietor. 


S.  R.  WHARTON,  Life  Insurance  Expert, 


o 


Not  selling  life  insurance,  but  informa¬ 
tion  about  it.  Full,  accurate  and  impar¬ 
tial  information  on  all  branches  of  the 
business.  Actuarial  and  statistical  work 
for  companies;  literature  and  aids  for 
agents ;  advice  and  assistance  for  policy¬ 
holders.  Letters  of  advice  to  agents  and 
policyholders.  Confidential.  Send  stamp. 


o 


79  CLARK  STREET,  ROOM  10,  CHICAGO. 
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©ijeNortlnupatPnt 

Mutual  JLtf  cjlnsurance  Co 

OF  MILWAUKEE 

ORGANIZED  1857 


H.  L.  PALMER.  President  C.  H.  WATSON.  Secretary 


(IBrototf)  of  Company 


Year  Insurance  in  Force 

1866  . $  15,041,082 

1886  .  110,710,861 

1906  .  764,266,187 


Business  of  1905  largest  in  history  of  Company. 
Purely  Mutual,  and  transacts  business 
only  in  the  United  States. 


During  1 905  The  Northwestern  paid  $6,489,- 
060.83  in  dividends  to  policy-holders ;  a  larger 
amount  than  was  ever  paid  in  dividends  by  any  com¬ 
pany  in  the  world,  regardless  of  size,  in  a  single  year 
up  to  1905. 

Increase  in  new  business  during  1905,  over  20%. 

Expenses  and  taxes  to  total  income  during  1 905, 
only  14%. 

Administrative  expenses  during  1905,  only 
4.02%. 

No  compensation  paid  to  officers  other  than 
their  salaries. 

No  syndicate  participations.  No  bank  or  trust 
company  stocks. 

Neither  Company  nor  Officers  interested  in  any 
flotation  of  securities. 

Hence  Best  Results  to  Policy-Holders. 

Most  Attractive  Policies. 

Issues  Partnership  and  Corporation  Insurance. 

For  further  information  or  an  Agency,  address: 

H.  F.  NORRIS, 

Superintendent  of  Agencies. 

HEALTH7  POLICIES 

Large  Benefits, 

Low  Rates, 

Best  Commissions. 

Assets . $1,109,908.62 

Surplus .  484,678.74 


C.  ATWOOD, 

SECRETARY, 

290  BROADWAY, . NEW  YORK. 


INCORPORATED  1851. 


Berkshire  Life 

INSURANCE  COMPANY 

OF  PITTSFIELD,  MASS. 


REASONS  WHY  IT  SHOULD  BE  PREFERRED  BY  THOSE 
DESIRING  INSURANCE. 


It  has  had  the  benefit  of  over  fifty  years’  successful  experience. 

Its  business  is  conducted  on  the  mutual  plan,  thus  enabling  members  to  ^et  the  insur- 
nce  at  cost. 

It  has  always  paid  large  dividends,  thereby  making  the  cost  of  insurance  low. 

It  maintains  a  reserve  for  the  protection  of  policyholders,  on  the  Massachusetts 
Standard,  the  highest  basis  required  by  the  laws  of  any  State. 

It  has  a  large  surplus  over  the  legal  reserve  and  all  other  liabilities. 

'  Its  conditions  as  to  travel  and  residence  are  very  liberal. 

Its  policies  are  protected  by  the  non-forfeiture  laws  of  the  Commonwealth  of  Massachu¬ 
setts,  which  secure  greater  benefits  to  members  than  those  of  any  other  State. 

It  has  always  maintained  a  high  reputation  for  just  and  liberal  treatment  of  its  members 
by  promptly  adjusting  and  settling  all  policy  claims,  a  proof  of  which  is  the  fact  that  no 
judgment  has  ever  been  rendered  against  it. 

JAMES  W.  HULL,  President  J.  M.  LEE,  Actuary. 

THEO.  L.  ALLEN,  Secretary.  ROBT.  H.  DAVENPORT,  Asst.  Secy. 

JOHN  H.  ROBINSON,  General  Agent. 

New  York  and  New  Jersey  State  Agencies,  253  Broadway,  New  York. 


GENERAL  AGENCIES  in  Boston,  Providence,  New  York,  Philadelphia,  Baltimore, 
Pittsburgh,  Cleveland,  Indianapolis,  Detroit,  Chicago  and  other  large  cities  of  the  United 
btates.  For  circulars,  rates  and  information  regarding  insurance  and  agencies,  address 

Berkshire  Life  Insurance  Company, 

PITTSFIELD,  MASS 
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estabushed  i86s. 

the; 

Frankfort  Marine,  Accident  and  Plate 
Glass  Insurance  Co. 

OF  FRANKFORT-ON-THE-MAIN,  GERMANY 


Employers  and  Public  Liabilities,  Elevator  Insurance,  Workmen’s 
Collective  and  Individual  Accident. 

For  the  security  of  policyholders  in  the  United  States  of  America, 
a  deposit  has  been  made  in  the  State  of  Massachusetts  of  $200,000.00 
in  United  States  Bonds. 


United  States  Department: 

100  WILLIAM  STREET,  NEW  YORK,  N.  Y. 
C.  H.  FRANKLIN,  Manager  and  Attorney. 


PERSONAL  ACCIDENT,  HEALTH, 
LIABILITY, 


LARGEST  CASUALTY  COMPANY  IN  THE  WORLD. 


“You  have  done  better  than  you  promised  for  me.” — 
G.  W.  Wattles,  President  Union  National  Bank,  Omaha, 
on  a  $2,000  Ten  Payment  Life. 


PEOPLES  MUTUAL  LIFE  INSURANCE 
ASSOCIATION  AND  LEAGUE 

SYRACUSE,  N.  Y. 

Pays  Sick,  Accident  and  Death  Benefits  with  a  Division  of  Profits 
Every  Five  Years.  Correspond  with  Home  Office  and  get  our  plan. 

AGENTS  WANTED 


THE  SOUTHERN  MUTUAL  AID  ASSOCIATION 

OF  BIRMINGHAM,  ALA.  ORGANIZED  1890 

Oldest  Mutual  Aid  Association  in  the  South  issuing  a  Combination  Industrial  Policy 
covering  Sickness,  Accident  and  Death.  Offices  in  all  prominent  cities  in  Virginia, 
Alabama  and  Florida.  Attractive  Contracts  to  Productive  Agents.  Address 

C.  P.  ORR,  President. 

LE  ROY  SMITH,  Secretary.  BIRMINGHAM,  ALA. 


ALTIMORE  LIFE  INSURANCE  COMPANY, 

BALTIMORE,  MD. 


F.  S.  STROBRIDGE,  President. 

Industrial  and  Ordinary  Life  Insurance  policies  issued  upon  all  attractive  forms  of 
policies. 

Agents  desiring  to  connect  themselves  with  a  solid  and  progressive,  yet  conservative 
Life  Insurance  Company,  can  address  the  Secretary,  giving  references. 


LUMBER  INSURANCE  COMPANY 

OF  NEW  YORK 


CAPITAL  and  SURPLUS  $300,000 

Lumber  and  Woodworking  Risks  Solicited 

6 BROADWAY  NEW  YORK 


WHAT  ONE  MAN  WRITES 

“Placing  UNITY  protection  in  any  commUNITY  is  an 
opportUNITY  not  to  be  overlooked.”  Address  for  terms: 

ORDER  OF  UNITY 

Smithfield  St.  and  Sixth  Ave.  PITTSBURGH,  PA. 

THE  MERIDIAN  LIFE  AND  TRUST  COMPANY. 

Arthur  Jordan,  Pres.  Everett  Wagner,  Vice-Pres.  and  Manager. 

Organized  under  the  Legal  Reserve  Compulsory  Deposit  Law  of  Indiana 
Reliable  Agents  Wanted 

Address  Home  Office,  Lemcke  Building,  Indianapolis,  Indiana. 

The  Republic  Fire  Insurance  Company 

INCORPORATED 

NORFOLK,  VIRGINIA 

Agents  wanted  throughout  the  State  of  Virginia. 

Full  Legal  Deposit  with  State  Treasurer. 


Royal  Union  Mutual  Life 

DES  MOINES,  IOWA. 

FRANK  D.  JACKSON,  President. 

SIDNEY  A.  FOSTER.  Secret, a  rv 

C.  A.  CRAIG,  Piesident  W.  R.  WILLS,  Vice-President 

C.  R.  CLEMENTS,  Secretary  and  Treasurer 

The  National  Life  and  Accident  Ins.  Co. 

OF  NASHVILLE,  TENN. 

Combination  Policy  of  Industrial  Insurance  Covering 
Sickness,  Accident  and  Death 

$100,000.00  Deposited  with  Treasurer  of  Tennessee 


USTIN  FIRE  INSURANCE  CO. 

AUSTIN,  TEXAS 


Cash  Capital,  over . $300,000.00 

Assets,  over . $650,000.00 

Surplus  to  Policyholders,  over  .  .  $500,000.00 


Wanted — The  Protective  Life  Assurance  Society  of 
Buffalo,  N.  Y.,  lias  an  opening'  for  a  few  first-class  Dis¬ 
trict  Managers  in  Eastern  New  York,  The  Society  pays 
health,  accident  and  life  benefits,  and  also  pays  Dividends 
at  the  end  of  every  five  years  not  to  exceed  the  deatli  bene¬ 
fits.  To  good  hustling  Managers,  will  be  given  a  ground 
floor  renewal  contract.  Address  C.  H.  CLEMENS, 
General  Manager,  Austin  Building,  Buffalo,  N.  Y. 


N 


EW  ENGLAND  MUTUAL  LIFE  INS.  CO. 

POST  OFFICE  SQUARE,  BOSTON,  MASS. 

ASSETS,  Janaary  i,  1906 . $40,702,691.55 

LIABILITIES .  36,600,270.95 

SURPLUS . $4,102,420.60 

Liberal  contracts  to  men  of  integrity,  and  energy,  with  or  without  experience,  to  act  as 
agents  in  Massachusetts.  Apply  to  Home  Office  Agency,  Room  5,  No.  87  Milk  Street. 

New  York  Office,  St.  Paul  Bldg.,  220  Broadway,  Seth  H.  Whitely,  Manager. 

Benj.  F.  Stevens,  President  D.  F.  Appel,  Secretary 

Alpred  D.  Foster,  Vice-President  W».  B.  Turner,  Ass't  See’? 
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THE  SOUTHERN  STATES 
LIFE  INSURANCE  COMPANY 

WILMER  L.  MOORE,  President 

An  Old  Line  Legal  Reserve  Company 

Home  Office,  MONTGOMERY,  ALA. 

A  Southern  Company  organized  by  Southern  men  with 
Southern  capital,  based  upon  sound  insurance  principles. 

LOCAL  AND  DISTRICT  AGENTS  WANTED. 

The  proposition  we  have  for  agents,  experience  has 
shown,  will  nearly  quadruple  their  capacity  for  writing 
business. 


BEST  RECORD  EVER  MADE  IN  NORTH  CAROLINA 


THE 

Security  Life  &  Annuity  Co. 

of  Greensboro,  N.  C. 

MADE  A  NET  GAIN  IN  INSURANCE 
IN  FORCE  IN  NORTH  CAROLINA  IN  1905  OF 

$2,360,000.00 

The  largest  net  gain  ever  made 
before  in  N.  C.  in  one  year  by  any 
other  company  was  $1,945,579. 


Address  P.  C.  WADSWORTH 


Vice-President  and  Director  of  Agencies 

12th  Floor  Candler  Building,  Atlanta,  Ga. 


J.  VAN  L1NDLEY, 

President 


GEO.  A.  GRIMSLEY, 

Secretary 


SEVENTH  REASON  WHY  YOU 

SHOULD  PLACE  YOUR  CASUALTY  INSURANCE  BUSINESS  WITH 

Maryland  Casualty  Company 


YOU  get  for  your  clients  the  quickest  settlement  of  all 
claims  consistent  with  reasonable  regard  for  the 
rights  of  all  parties  interested ;  and  a  clear  recogni¬ 
tion,  in  practice,  of  the  right  of  the  policy-holder  to  be 
relieved  of  every  annoyance  and  delay  if  at  all  possible. 
These  are  the  constantly  followed  n 
principles  that  guide  The  Mary- 
land  in  dealing  with  claims,  /  // President 

®  Baltimore,  June,  1906. 


Fly  Wheel  — Burglary  and  Theft  — SprinKler  Leakage — Elevator  — Health 
Steam  Boiler— General  Water  Damage— Physician’s  Defense— Plate  Glass 
Personal  Accident  —  Public  Liability  —  Employer’s  Liability  —  Disability 
General  Liability — Teams’  Liability — Vessel  Liability 
and  all  other  classes  of  Casualty  Insurance 


TWELVE  REASONS. 


1  st— Maryland  Line  Benefits 
plus  Full  Commissions. 
2nd— All  Casualty  Lines. 

3rd — Sound  Finance. 

4th— Best  Policy  Forms. 


5  th— Good  Advertising. 

6  th-  Expert  Inspections. 

This  is  the  Seventh. 
Look  for  the  other  Five. 


'Maryland  /STsualty /ompany 

l'\E  R  I T  S  COMPLETE  CONFIDENCE 


If  you  have  not  sent  for  our  Maryland  Line  Proposition  —  DO  IT  TO-DAY  1 


Publications  for 

Casualty  Underwriters 


TWO  GOOD  BUSINESS  GETTERS  FOR  SOLICITORS. 

“THIS  MAY  HAPPEN  TO  YOU.”— Mishaps  versified;  spe¬ 
cially  drawn  illustrations;  32  pages.  Price,  25  cents. 

THE  UNEXPECTED  ALWAYS  HAPPENS.  — The  most 

careful  meet  with  accidents  which  cannot  be  foreseen.  8  pages 
and  cover.  10  cents  per  copy;  $3  per  100. 

NEWS  AND  KNOWLEDGE  FOR  LIVE  MANAGERS  AND 
SOLICITORS. 

THE  SPECTATOR  weekly  presents  current  casualty  news, 
with  special  casualty  department  every  alternate  week.^Keep 
posted.  $4  per  annum. 

POCKET  REGISTER  OF  ACCIDENT  INSURANCE 
(Stock  and  Mutual  Companies)  AND  HANDY  CHART  OF 
CASUALTY  AND  OTHER  MISCELLANEOUS  INSURANCE 
COMPANIES  IN  AMERICA  (Stock  Companies  transacting 
insurances  other  than  Life,  Fire  and  Marine). — Contain 
Accident  and  Casualty  statistics  for  a  series  of  years.  Prices: 
manila  cover,  25  cents;  in  flexible  leather  pocketbook,  50  cents. 

ACCIDENT  INSURANCE  MANUAL  — Policies,  benefits 

and  rates  of  personal  accident  and  health  insurance  compa¬ 
nies.  Flexible  leather  binding,  $2. 

BENEFITS  UNDER  ACCIDENT  POLICIES.— compara¬ 
tive  tabulation,  stock  companies.  Manila  binding.  25  cents; 
in  flexible  leather  pocketbook,  50  cents. 


A  catalogue  of  insurance  publications  with  descriptive 
circulars  of  any  of  the  above  works  or  other  casualty 
publications  will  be  forwarded  on  receipt  of  5  cents 
in  stamps.  Address 

THE  SPECTATOR  CO. 

135  William  Street  New  York 
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